(LA P H S B A1)

INCOME SIS E R U IR R &
PARTNERS (BLMS SR 4 ) T3 42)

7 i B R AR

2025E11H

o SR BIRE BT G ( A E ) REB LIS

o AMEEM M E A

o AMERBHEHERMIARAEEHNEZFL.

o AMIELRAIESWHE M B, DAUE (GANCRNSHE G- aA R I I Bk A 5
Y)Y — IR B,

o BWEAIT/REAMENFR R AR ERIBBIGE .

BRI
HEEHEAN: S B HL (R ) IR )
(Income Partners Asset Management (HK) Limited)
ZFEA: LA IR~ A
PRE N TEHARAT A i 04T
WHIAREEN 42 X R S BA TR A F
FHEA:
ST G « P S RIS 5 H
R H R
Btk 55 - AR

FENRERBE 2XE (IR AN T ) (G TT AR - AR
RABARIM: oo 2 myBHIORT) GEREK) - AR
XAE (SR AL TT) -
XA (BRI HETT) - o8
2XBR (IR A(ANRT) - AR
2XBR(RZR) BN T) - AR
2XGE (7 IR) B A (SE T ) - K TT
XGH (R A HUSETCRTIH) - 78

Eqm



(LA P H S B A1)

INCOME LSRR B TR AR R 2
PARTNERS (BLU SR S 4 1) T3 %)
72 o B R
WRHTBOE: BRI
RHATIC A
SURA BT :

AEZHHIFHI
E3

AR MM LR
SEGE

2XE (IR BN R ) (R TTARE) . 2XAK (7 IR) A (3£ 78) . 2XBK (4>
ROy BN IR T ) Je 2X G (3 IR L (3R o oxd b ke 12 A JEAT WL o e, Hi s
ESEEANRIEE .

B URAS AR 5 Was 20 C AT AR S ) BEAC A . e BN AT
HR) 1 PR MO AR SEAT WS 2t 73 BC,  TR] IS A3 4 0 B8 AR v SRS 2 A T 7
PR LITSL, Wi BURT (A K 5 52 A i s 7 BC R RT BN 3 e FRLE
AT AT RESC PR L M BEA T SOAT YRR 0 e o A AT 12 55 Wi 2 2 B T RE - AR S
<o AR BT A RV AN 3l o AR 3 < Bl 5 BN R E SRS A i I > S S L v
Lo ZBDFERT— A A AR SR P A B8 R s R E L, BT ARBUT
HIHIBOR

AT N BEA P SORT I s 2 FO B H LAt 2 70 S, AR 2 IR A B 7
T3 BB T A G ) S A 15 5E e AT Y T SRR 8 B e AT ] B A

VN
zs

Il o

A AR AL G 73 BC 0 B MR 26 < ) B3 S v SAN WAL 7 0 P B S s DA < 1) %
A SATHC RS 23 BC (R 100 1T 8 )L 2 23 TG P E -3 500 4004 RV gk D>
2XF (IR AN R ) (e AE): 2.29%"
2XR(RB) I # (N R T)(EETTRE): 2.29%"

2XAE (IR EI(ZETT): 2.29%"

2XAR(RR)RAI(EIT) . 2.29%"

2XBE(TR) AN T) : 2.29%*

2XBR(REB) (AN RT) : 2.29%"

2XGR(T IR H(FETTHR )« 2.29%*

2XGE(RR) AL Tshf )« 2.29%

12H31H

Fl2 W



(LA P H S B A1)

INCOME SLE IR R R E AR EE
PARTNERS (BLMC SRR 4 1 T %)
P2 R R

BRI WIS A N (L S N RTINS, KA 1E i H 6 I 2X (5 IR) 1

BNRM)EETTREL) 2XCR(RBP)MHNRM)GTTARKL) . 2XAZE(73TR)1
B(ETT) 2XAK(RR)MAI(FETT) 2XBE (R AI(N R T). 2XBXE(HR
OGNS 2XGIE (4 IR) 0 B3R T it i) S 2X G2 (R AR ) A (3 T it

) ) B AU K FR U AR 5 AL J 458 FR D F

AR R RIGAT | AR5 2k Hh A

2X (RN R ) eAk) | AR 1,000 76 | AR 1,000 7o

2X KRB AN R M)EETTAE) | ART 1,000 T | AR 1,000 76
2XA (5 IR) A3 ) 200 7t 200 7t
2XA E (R E(E ) 200 70 200 % 7¢

2XB F(HHIR) AN R M) AR 1,000 6 | AR 1,000 56

2XB (R AN R M) AR 1,000 6 | AR 1,000 56
2XG FK (51K )y F (5 TT 0 ) 200 £t 200 £t
2XG (B AR A (35 okt i) 200 7t 200 7t

XA BT, ARG LR BRI A A E I AR 5 1% i 482 R I
HH A AR N B P A S LA B, A I 5 8 I ) P e AN B P b 5 AL
AT &

# 22 AR SCEUR R AR SR A H 202447 A 1 H 22202556 H 30 H 1k T 32 Bk DAKH 52 43 A3
R 28 B2 P T S A, %58 T H 2025651 1 H 2220254£6 H 30 H 8] A9 L bt 5. sl
RS R REAT P A2 3N o

+ AR 2R T SRR OO TG B 280 PRI SR R AR A A 2k < Hofth e N A £ 10 6
W) B 202541 H 1H 5202546 7 30 H 1L i sebr 22 F T SCER Tl 15 o S PR 2 MR 308
PErI RE ST AEANR],  FFRF R ] BT Fr A2l -

ARG RAT AT ?

SAMAT e WA B 9 M B0 e < LSRR B S P ik, T SAMSU SR ik 5 R AR A MV R A A 13
SO T T AL S FE R . ARG C 1202142 24 H A h EIEZF BB B R A 23 ( “Hh
[EEM 27 NERVFA[2021]558 5 S0, 72 [ A A B .

Eq



(LA P H S B A1)

INCOME SIS E R U IR R &
PARTNERS (BLMS SR 4 ) T3 42)
2 i BRI
A7 R B S
%

ASFE B BB b o B I 5 AR T B O BUOR TR P v IS s 151 55 L M 3RAS e R BRI 3%
TR AR, BIE T L AE N .

SR

NI e R T BB (RIAS DT BB 10 =70 2 ) TAR T 858 G0 BOR SR PP il 2 51 55 1
oo SR, AERFIRTE DL(Q T 37 A 3 B K SE ML) BRI T IR 1 DU AR ] 27 I Pt i 22 o L 9%
FAFERI100% 55 T4 R ol g R Mg TH . B /&40 .

151 95 UEZ7 W] BEAE Al K /B R ZRAT AR B OMIE S S B SR VP 55 . “ AR 4]
TR AR AHE L /R VFNBBB- LA Bl A2 it P JyBaa3 LA B U P BBB- LA T B H Al [ B 2 I 1
VR DY [F) S 00 (0 P2 (A A5 P VR FEL B 2 A5 I VE DL FiR € ), BBB+B LA T i PP 4%
(U RAE PR B B (S PPN LR ). “RIRVEHR G ” R BTF A B 8L AT NIFT
EHVFRMIBR. SR, A BT TR TR GO AR 5 — EBURAT NP RAT S S8 Or (1 5
SR A T H TR ERI10%.

ARFE G AP LB A I 2D 40% £ B T %5 TR, 5615 LR G) A E R AN RILAE,
AL E AT IR U ) EEEREAATEX . R TR AT BUX K 6 T Hh X)) 1 BURT B/ B
I AR MM Bl A AT B A TE R, K/ B (i) AT & 3k 26 A AT )R R X A ) BT el BT
FFTAAT B A TR R AR BRSBTS R o N B R O R B K L e B e E
sl AREHBHG AL REL T, MR ERAT N,

FERESEBAVONIE L AEILT, AHEEXF DU H B3 BOR A I 5 E K 10%: () T
o P ERAT 8] 57 T 37 B/ e e e 5 o 6 P 3t 0 o R ( “ AR 3salvt Rl ) SSRGS IESR .
(i) “IuFfn” (R p o BOMFERET 6 ( “HOTBURBEE T 6 7 ) AAT I P B A i B i i
o [ AR AT (8] 5255 3258 B i1 55 R )o IS T BURF Rl B3 1 6 2 b J7 BUR A/ BRI A 7] 04
O3 ot PR S EHE A IO R 5 11 Y RS S AL

NGESE, ARFESRTE T E A T 3 0 S AU 2 R B A 11120 %

AN 4 SR F B B IR AL A PR AR T e T, AT B e R e . R
EE N E RS e MNAE AR SRR, BB S NBIRIC T e AN A AR
Ko PR BE AL AL G BT A B I H) S S E R A

(S RIERN L, JE TS B UM AIE 3 VAL & N B A B0 AN, ST
T E XA ORI I, SRS BERIOBUE, B0 TR (A & SR AL A D LT
SRS 22 I A AR S S BRI AL F b DI, LIS R T B
PR 4 BT 32t RS IR BRI 25 B AR 05, DA B3 e L A
.

BT &5 MRG0 NP T3 B L 4 R 0 A P M L9
HEAT T 005 e, B0 St o I R s I R AT A R, 6 AR AN

EQ



(LA P H S B A1)

INCOME SIS E R U IR R &
PARTNERS (BLMS SR 4 ) T3 42)

7 i B R AR

T A B A% ) 5 3 15 73 ) 40 DR 2 B o

FEIEH TR OL T, ARG R iR 2 30% M B i E SR T oy TR Bl k/oURT A7
Ao DVE BB R e Bt A A KU

AFE G BB BT BAREAR T 677 2k a8 N S IE I Hofh e 2 61 55 E R . ANk
IR R]RE AN 30% 1 57 1HEL BB T B N ASNAAT RN R i Kfe i, AR AN I
10% ) 5L IHE R B T B W R B fi0R . BREUA A B fi0R4h, ARG AS B TR A AR
(R iES N (DS S EE e S Sl R TP YN ST = €2 DNCI RN R VNI E e s of T LA
RSN R T

ASI B R AR AN IS 10% ) B 1B 3 58 T B0 SCRFIE R SR B 4
ERfTAETA
AN B AT AR T RS B e AT IR L B HE I 50%

B IR SRR
KFEERE AR
ARSI NG EHE M 2 TEM G N A THH B B A & .

AK4T20214:2 H 24 H 4 b [FEF W 250 W 14 7] [2021]1558 5 SCiE M . (H o FEIF 0 2 %6 A 3 4 1) 7
M, AR B X AT G A A E AN T S A J A H S v R W B ARAE, AR I3 T AR &%
AR -

KBS N BB TN T B F R A BT I PE T

WA (FEEINRESEIHME) , AESEAFBEINESAENA T, NYRFEHE (B
HINRESEHRNE) MENTBENEESRE&ML. BB IAESRIBRKIBERESAETERE. 2
YERIA T8, FEE P ERE R S E N A T E R AL EFE. BB G s HAh U AR
ear P

BHARBEEATTE (FBHINEESEHIE) WM&, SFEARTE MK T2/20 N R T aisE
TR, BAE P b R s AR 35 4 8 B8 7 ) L9k ) BB I 80 %, AN 3 4 K AR 4l AH SV AR v I
ERHRE, BEEARSERFETBIIAES %M.

RIS, AN I S T A AE PAY R 55 P 7 s LA ooy 52 38 A T ORI FR 1) 2 7 A LR 5 1 4 B
A 4 P B B A0 RE A B [ I M 2 R B M AR 2 A SR M B ) 0 P 00 B AN O
BEVEE, AN BR3P R 3 1) R R

KT LPHIF BT 2 175

REEHNGFY, Kig (FBLAESEHEIE) WIE, RGP, 0RA S &N
BT AR, WIRHREHEN R R EBRTE . 5 S P55

15 W



(LA P H S B A1)

INCOME SIS E R U IR R &
PARTNERS (BLMS SR 4 ) T3 42)

7 i B R AR

B EHNH A CEN

PWIHBACEE AR L G BRI ST, MOV NI (A [ERE M & FE R E M (A& ). A&
HEHEREE . A ECHE 5B BN (2 S ) kA S E A ATBUE B R RE AL
BBt it A A ENERE 2P R . IEERRE . YN R AR T RS s, ANE
EERANMNC B L B AT QO S 4 S BT 70 T

SRINAGZEPNE > N =PSRN
K RS < B FR A 7
EHT: Hh B (i) 5 5 W X Bl X WA #4795 Bl rh 0 K 8)R

I L () B 5 5 5 X R X WA %4795 B0 KIE8/E . 10/24116/2
FEMARN: EEY

I R M4 - marketservice@zofund.com
RN P8

I 22 HL 1 021-68609602

fEH: 021-68609601

DX 3 < https://www.zofund.com/
LESHIA M ERGE

LT R EEHT 5

Ak g I A I AR N B/ B S e < BN IS AT 1) B P A QR N e it < N BB B AR B
PYAREE N 2 A8 BN I RIS ) oAt B A 2R B A 5 L 55 BEAR O LI (LR B0k “ st
UK EA LA T

TS I EF I R

FURT, AL G A B 5 06 SONRT & A VR E W] AR R T g Alkii N Flkik AL 4t
AR HABA L BB o AR EAENME AR D ABRREHE. A5, AREARFR
LN AT R AR SR B A < 0 A ] m) VR DX A AR AT N (R SR BN = (G SUAR S U P22
He G UL ))

KR I BRI 5

I NI ERZ S H( 5 H 7 )RR A SN2 B A B 58 Bl JBER] B Hess
A H I, By EIRIESR A 5 P MR YINE SR A 53 I (B K “ U IRAS Z i )[Rl O T8SE 5 (0 e
Bl H .

FETH I S I] 5 F e R
1. FHDE. T [E] A A R T

P I T8 AT AE RN A B H B AL I (8] AT i Y St LA FRR Ol L eI . AR
TE P A B BRI AE S H B0 PR AL B T) 29 15:00 (A 2 B[] ) Bl 2 20 8 4 A5 B DA AT 1) P b 5

161



(LA P H S B A1)

INCOME SIS E R U IR R &
PARTNERS (BLMS SR 4 ) T3 42)

7 i B R AR

WURE T e ) A N 18] o #EARAZ 5y H B S ) R A AR L I )i B2 52 B R 8 [ RS R N
AR HAR IR .

2. AR E M
AT A A A 65 R BRI AE R B 1 H % LU AR R AT

- REE HEGHH BN
(AEFERETR)
2X (IR AN B /(36 7T AU ) AR 1100.00007C
2XE(B R AN R 1) (370 RAURE) AR 1f1100.00007T
2XAZE (1R ) I A3 TT) 100.00003% 7¢
2XAK (R BN FI(3E T) 100.0000% 75
2XBZE (7R (N R 1T) AR 1f1100.00007T
2XBE(RR) AN IR T) AR 1100.00007C
2XGHE (SR ) (& T % ) 100.0000% 75
2XGHE(REB) AL TTx ) 100.00003% JC

HoJi, ARHE G M TARATSE 5 H AR 3 300 HH W A (AN B A5 AT AT HR O 38 ) RTRE [m] 47K 25 IR 122031
B 51258 5 HA SR B A58 H A5 I TR A 1 5

3. HHEUR/NEAL

PN BT 2 F AR ik P PR U473 PR R AR A i ) 7 SR B /DB e 240, A A7 1
AR AT A SR TR I A S i A o 7 BTSR E 87 3/8  J7 R) P st 12 45 S L (B o (B S5 60 45
FABRAR( 2" ) s5s IR S AR B, o R [ A LB B A i o

4. G
i < PR R U < 00 47 R WD 9% LR F D <, e

HIE A = FRIA T / (1 + HIB B x HEOW R H e B0 E)
RGN = PRI AT X FEO R R A
HIE B = e — 19 R I < 40

FA D 3% T 2 DY <8 I\ DR B 22 /N R 2160
P D 3 ) T 85 RN DA PN I 65 10 45 ST B A 5 SR Ja e

e R B H RIS BRI TE R, W B A A R RS W H T S IE AL R %77



(LA P H S B A1)

INCOME SIS E R U IR R &
PARTNERS (BLMS SR 4 ) T3 42)

7 i B R AR

5. BeEEHTHHE

B2 P < A AE oy H )2 S U H(E N SR REAT T B, TR 8 R DR IR W 2 /MU R 206 T
N

T [e i < = T2 [ 73 85T > B[] P 2 A U HE
JBEmI R = JE
T[] AT = I [ A <

VB ] <A B 45 SR LA M R S A S LA BRI A A 5 SR
6. FANY. JE[E] HE EIA A BRI SAY
PN IR BE I ) PR 3t B B AR 0 A S ST R U T e B [ i Tt ) 1A

AN S R RIRE [RS8 BB W S (U0 e PRSI o AR o AAZ By 11 ) R T AR L I ] T
PN 3B B LR 2 A 200 HR T AT [ H A5 ) 24 R A D FRB BB (B S H(TH ), AEIEH SO, A&
B (1 N IB LA U AET+1 H X% A 5 BT R AT BN, AR B ol T T+2H (45
2 H) LB U E 1077 SN HE S Il T+nH P noAse % H .

FEIRE [ S A RS i G, TEIERIEOUT, TR ERI0E & Wit T T+6 H P (EAEAT 5 T
AFBEE LI BBFHZ 5 —AHPH: ()ERBEEH, (i) b AR NI 2 1 82 =] 4% K
ZFEN . FE N K/ A B ACHEE N T AR % S A S (s R R), A K
RERNEARESENIMFEERSTHIKS, HHFT+7H N B SEER ST HIK P QA H
AREENTFE AL A i A ARAH K o IBE[R] 3K I T4 08 3 15 0 T+8 H P S AT [ 3] Py R 43 85 3
MERAT G H 7, HAR BRI 25 DL P MBS B ML e HE D o B2 [k Tl AN P b 5 5 LA K 7 2]
Py B 2 AR AT 45 S P 2 TR) A RIS = A6 B4R AT 3% FH T B Hh Y 8008 2 4E, Bk DL Hb
B EENLR R . T+nHFn A% 5 H .

FH U RITIRE [ 5 ) S A A RER I ARAT B K S st i S LR A T T 3 BRIk 2 4k, 3 5530 W]
52 e UL PrRLE I HAh ST T RAVE T & . 734, ARG AL LIS
SCAT R B[R

A AN G R < BRI 5% Ak TR AR TR PAY 1L 10 45 SROATLA 1R 2 EL L 55 R U i AR L A e i 4 PR
NAEIE R SO VR AOVE FE PO R AR S R L TR (BN 55 A B AR IR, % 5 R BE Tl 1] PO M BB

At

7. EiEHE
Rt T AUE— LI, BN T3 S P MR B 1 1
(@) AIESRATHFU P L I GBI R — 5 “Bife” 54

(b) HTIRLH L HEFEE N HAZESR, ReEENEZE LSRR S ML,
ZHE, DRI SRR AR KEL T, WRSEEAET N, EEE AR TTER
FH I S 5

EQR.



(LA P H S B A1)

INCOME SIS E R U IR R &
PARTNERS (BLMS SR 4 ) T3 42)

7 i B R AR

8.

9.

(c) AR B G B MR T 2140 N R BRERE BT 0, B0 P i A 6 OAE 5 i %
PRI LE L B B 80% 5% T AR G AT & (RIS EHEME) MUEREM 51
FIE TS, ARG EENMEHEE, HEEARGERTGEBLIAESRRME

(d) ZAFEGAE A M) 4 5 UABLIA BT 6%, AN Hk <5 AT 5 11 3 52 A I BB 5 f1 R U P 7

(e) AK: S IARAE A5 1A 78 TN SR 32 B AT OB IRl o 4 8 AR R 1 B
T8 LNk < (10 B A5 0022k 38 v AT M 2 AR/ B A A M 2 AR/ 50 TR 0 AV B S AL e ) 5
o AN BRI, AT ot A T B RS2 A AR B (0 R W R

I ]

AR F RN WA “AE LT 37 <7 2R UE e, e
RN AT A R 52 A AR R ] R

E AU [El

NIRBEASE R B G0 ATRA NBORIaE, 2520 AAtitE, B g/ BN a4 £ T8 0] e [m]
PR AR 2 < R BRI (T VR 5 85 4 0 < TN S VA 3 00 ) R 1) D9 A 2 < R AT 4 i 2
1110%. FESETEOLT, BRAUKAZ LLG 70 Be, TR 2282 [m] A 20 R 135 B (] A 5t <5 1) A ik < 0 200
FEA N, K FRE R] B LB L (] 5 < A . 5 PN AR SRVE SR 0 ¥ A A I 8 10 45 SN LG A Dy AT
ATHIEOUT AR (B ((EAE A PRAT) 15 00 T A 2 A2 e (1 ) PO A ] 22 < 00 2 AR [ ) BR 250
JGUSE 8 (], KR AN R[] R B B A TRE (] (56 <2 BN it e AT A R AS 7 ) 3R S B
[, B2 R [ R4S B AL B 1k o A0 RN E A A BRI [ R, A K T
(o] 7S E el H s A R B . RAE A TR 2 HE,  H AT EAC A AL J A it
AREEN BB S5 AT B SRR AE it A T 38 18 (0] PR A 155 T I, P M B 5% 3 1K) T ] R 33 A5 8 2 Ak A
Ja s REINEEE IR AE 2, A SCRPIGEALEE .

10. EEHraiI

11.

SR G PN HACEE N A, ST S e N A0 5 T DA 3 < A AR ol 55, SO VR A,
EAE A S I A R BRI 2 T AT Fe 40, IR SR VAR S G 0 B e 0 B0 20 [ IE M TR A T
ARUEAE A AR 5 O e T 1 93— T B e O A0 B AT e ik

AN e T 3 PO IR R 3 e D) T e Il 55 1) T I A < N B AR BN T
E 9 e BB A

AN P E I E BTN 5 o P TE A WL I I A IR LA S [ R SR A [ O
AN IE AR BEAL 55 TG o YR R 2 RO 0 R AR B 55 R e, A LR
R AERR N2 5E 0K H o9 BB B 3 5 IO Z 0T e o Ak S0 R HR A < BN AN I T P 3
ARERN B P33 B LA AE AR 50 2 5 P TR 1) 300 5 A B o ) e (1 R D 0

T30 5 YR8 AR B 55 (4 P B B AL o AR e < ) A R A AR 08 8- P LR 65 AL ALY ) S o 17 1L
BEATHAGE o R BT AT AL N A REE N Rl B R S8 TOTIE Bl 55 R A LA S ML A 2 7, OF

ESRN



(LA P H S B A1)

INCOME SIS E R U IR R &
PARTNERS (BLMS SR 4 ) T3 42)

7 i B R AR

ZE T T L 55 1 P B R TR 0 b I i Dl 25 1 4 PR L 55 R0
H BT ES

WA e E AR AR AN AT ESE S AN, RIEEeE AR,
PO A A 5 e 5 A A LA S A BN L AT BN OB AS M AS S 00, i
RENZILHEES NS RSB TBEE AR AL .

HEZ LW

B BNZAT AR DLSE 8 BN IR A% SCAEFR 3 1) o B 85 A R AR AT AR S 0P AL A 57 4R
BT K (B NR MK FISNEIK ™) o AR AE A (55 A A R DL ARAT I 3L A A 2k AU K
Jro ARG HIHE R SRR

1. RS
(a) AR HIE B EAIL
TH(H15 H)15:0007, BB PR IR, 5] A A S U SORT it R 58

W T+2H N, FA BT G5 A A AR A5 LRI P B 1 Jal 2 Py A QRN AE PO I ) R AR AT O
SR AR AR, B A B B LA TR S A AT U )z Y AR T e B T ALY
PO AN 28 A5 P 2 P AR N A5 A < K ) 2 P St AR N AE PO 3t B R M R AT T
SL AR AR

WHT+3HA, PHRE K W5 & M A B SRR P RIE SR R e T K .

W T+AH A, HIETE e NS BT e P P Sl 1A 56 L AR AT B BTk e B AR S e
B HEE AT, SR I B 5

(b) SEITHIEHE &30
TH(H1 H)15:0007, PWHBEEE FEAC RIGHRTE, 7] A A (5 MU SR 28R I 38

TT+2H P, F B3 <6 58 R0 A LB B LA I P e 2 P st A B AAE P R 1 72 M AR AT T S 1Y
ARG UK .

FFT+3H A, PR F 53 G A AU K P R SR B R K P

T T+AH N, HIETE G NS BT e P P 3l I A 5 L AR AT B BTk e A S e A
BIRE EERATIR, e B 5

2. 5 [E B AW
(a) N TTIRE RT3 52 i
TH(H11% H)15:0007, A5 [ Py R B HLA B A0 8 8] H RS
WT+6 H N, ZEE BRI FRAT R I8 ] B8 5 MAS I B B B 10 2 W 7 F0 8 B AT

110 5L



(LA P H S B A1)

INCOME SIS E R U IR R &
PARTNERS (BLMS SR 4 ) T3 42)

7 i B R AR

(b)

TP 8 I 8 B AR SR R T R

WT+7H N, e R 5E < b 554 58 e PN RN P HIAER N AE A T 57 ) e s 2 e AU I
Jre

FRTFT+7H A, A AR ARS8 (0] 55 <5 M o 3 A T ™ ELRERIN 25 P9 st A 65 ML A 1 K
Frs BRI A HIAREN T A 5 L B N S ACER N A4 B IO PPN SARER N 54 2k
Kl R % P9 VB B B R 8 A A K

WO T+8H A, PR B LA RE I 1] BF <5 SEAH [l 2 Py S B B O BRAT S5 5K P, B SR i
5 DA A LA e HE N HE

SR TUIRE [A] B AT
TH(H1i5 H)15:0007,  PAHHE 3 7 P33 B LA 32 5 e [l FH RS

WT+6H N, EEE BRI FEAT R I8 ] 5% 5 AT B A B 10 2 W 7 F0 8 R AT
WP i s BRI S R B T K

TT+7H P, JBE AT 5% < 54 58 < e PN P Sl N A AR N AE PAY I T 57 ) e s 2 e AU I
Jre

WHT+8H A, PYHCE K B[] 55 6 M A P82k AU I RN % P B B LA B

BOHT+OH A, YRR S LA RE I8 ] BF 5 S AT [l 2 Py b B B O BRAT S5 50K P, B S i
s EAPA R 5 LA 22 HE T o

115



(LA P H S B A1)

INCOME LSRR B TR AR R 2
PARTNERS (BLU SR S 4 1) T3 %)
72 o B R
ARESHREEER K ?
BREERG. ESRAAESORERBERU T BRAREZEE.
1. BEXEK

o RIEGPTRFECTE HUE AT RE 2 IR AT AR AT S RO R R T R B, AL R AN e AR R AT
RER SR TVEIRIE AT U AR 4

2. B RANC RS

o RIS NIRRT AT LIATE LA BT M BN B T it BRAN, BRI TR E DAL &
SRk ST LA BT A 5O HE W] BE & 52 2% 5 BT T -5 A BT T 2 [V AR B KR
E AL R AR o

3. A RMFUESR I X
it (T T Z D RR TR ul 7519 XU

o ARFEERBIH T (RT3 O KR IRVF ) I FTSTIE SR - ARECT PRI = A 151 55 1IE
77 LSS UE S — MBI I 5 v R P A0S T 075 RS A P XU, s PRI, SRR,
HARRAS & LA 2 RS e o

G g X1 T P

o NIRRT RESL TR 151 SR TR R AT NS S 2R«

o AREEEBFLL SRS E AT IEFECL R, FTRELARA AR R, X
F TR S REAT N AR R G155 =4 RS AL Bk, R AT N8>, @idis
FRAT NG g ilicas, 2B A A HERRE, A R4 23X MR TR
MIRFE N B, AREESAENTAHRGIN, 5842 F L5250 T 77 15 e SRk
Z N FFRIRE R IR H 0 T 07 A 7R SRS 1 A T 4 2k

15 PPN

o 5155 TR BCH AT NS PP RT REAE BE Ja A, T BE 20 A3k S (0 (B 3 AN I 52
Wiy, 3 BN AT BERENS BUR] BETCVA B PR ORI 51 55 T L

o VPN THIE HIESOR Z BRI, APRIEIES: S&/BUAT N AR AT T 525

o I ALK AE P VT Al A R K [ A IR PR VA T REAS [F) T HeAt i . P I A5
FIVREE AT e 5 oA B Br PP LA 32 T 1045 P PR B R AT B

LRI K

o REE G BUR AT BUH R AR SR OB BT AT RE T IR BTG« Ak 2 B 2R 5F XU o £ AN 175 100
N, ERCRAT N AT REAE BN TC A SR A G S /B E, BRI RER ER A S S HE
HZ5EFST . WMERGISIAT NG, ARG R ZERHL.

JEE A

12 5L



(LA P H S B A1)

INCOME SIS E R U IR R &
PARTNERS (BLMS SR 4 ) T3 42)

7 i B R AR

o ARIEEFFAMNIETF AR TP AR AR by SR PR B BE R, T A A VE AT e K. TE
IRORIE 2 T 2R AT AR O BT AT [0 5 M i T 2 A

FFELS

o KB TAEEWINAARNK . —BIEOLT, HAFTR, 655 TR LT, 125
TR, FARUT 2

1A
o RIEGHBITT I T REDS K AHAE IR R I PE R ORE , SISO AN IER, TR B
PAFHE RIS

4. HRFHX R

o ARGHEPHRTTHENBUG . BUFHRHIEA R PR AT S IHR K15 TR, Wk
G RSz o PRI, AR 0 AR AT Z B X R 230 DX A Sl BROAH ELARAF O [ XA R B, DA K
WIS [ K X AU B e B A2 A 5% 1 5 X P A b BT R FE R b X 2278 (1 4k,
MK JE o

5. BETHE KR

o BT HENIAURZ P TTINKL, BREEGG . 25 iR W RREh R E. ASE
BB B B AT B 52 B BURN BRI AN E ME B AR L Ah T L 5% T BRI AT LA S B 555 A0
DR o %A FE T T BET [ P b 4 AR 5 3 AT SR T o

6. AR5 MRS

o ARTHATW B M, SZHTINCE R ICH RS 2585 AR L E AR ML
ZEW BT XS H [ A w18 E S S5 b S BRANRIFE N, JE AT R N A & 5 B L
U RIAE Gy AS,  NIRE B8 7 1 A5

o AR NI MHCTE il AN S, HLIACTEORIE N IS T 5t 35058 3 i HE Al B o (i oo ) A iE A
KW AE . NRMIZAE AT R X80 B AMEIE AR . tF AR AR MR e
B, HEEEHAN-BRRAGEBEREARDH( “BRART” )WIEE, RESEART
HSEFART(“ERART” pEE M, HHELERAR. gRARTSERANRTH
AT A 22 5 AT e 2R R B I ORISR o D0 8 0 FLA 0% 0 Se s o AR, DA
78 NI E i iPi e e W L DN TR ST Bk B TP B SN R = o
B ARz AE, BB E ATRESE 21K

o FUNBRHIONAR N R M B N R, N BT S sl A B T () PR A AT fE 2 3 SOE IR SAT
LAAT SR BT T T4/ B4 DB [ 33 B WAt 73«

7. BEE BRI R

o WIREBEHE W] BETCIEAE T A RO L A OL T KB E LS. RE RS KR
EHEAR G, SHARE W E RFEBE Hbr, BRI TR it o0 T ik
BEAE HbR. 08 NER, LB BEEEIA 2 EWE MR T, ARSI RE25%

113 5



(LA P H S B A1)

INCOME SIS E R U IR R &
PARTNERS (BLMS SR 4 ) T3 42)

7 i B R AR

EEL
8. ATAETH KX XS

o ARREERIANS I H I EHATATA TRA S, Bl Wt k& 4. Tk fRiE el A
AT IR % A6 FH X PR SEgS  35009 RATAE TR, B A R SEms . 0 S TR TR AT B A Sk 4
BRI o X A R BEAR AR R AR R BE R AEARITE LS, ARG HE RS H
KK

9. as o XU

o BN RTIENG BRE MAKE G (1 BEAS AP Bl SE e B AR G (0 BEAS SO A i s S . XA
TR BPEIH B A 1 B R I Bt G A ] R Tz S AR B A e 2, X AT e
2 P BUHRAR B A B D> o

o F IR AR ARSI I ARYAL 2 o HC AT B A AL AT BE A2 BN P BRI ) 225 Bt T S A e kAl 6
M Z R A 2 22 5 AN RIS IR, 3 BN B A A SO i i 20 BC 8 n, 4 i ik B2 A A=
b R JEE T AR AR R AR o

EWHINE S REIE R
1. WM R

o XS TAMIBRBIEM G, WA G T KRS . WU AR BOA KU VR
B IRSS RS« AN[R] - P A B A 1) DR S5 15 A5 B3 AU o

2. EE PN LB A XU

o AESIENMEIHE TR (FBLIAESEHENE) ENEBLAESRFRM.
EARREANE (R MAESEHME) R4, EFREART I RERT2ICTAR
MECEEAE TR M, BUAE P9 b 0 4 5 IR oy 58 45 i 3 77 (1 LU A9 B B I 80%, ANk 444 7 45
WHLEI R, BEEARREGEPT G EE LN EHIFT

o (ERAFEENH, M HASEIATEE B AR ARG THEOF IS 4 B R
2y AU A I 2 4 8 B HEL 80 % o AR T & AE BRI A B M H S A
SN E B A b, JRE AR S B A AN . IR AR 76%, A HAR
BN AT AL RV 1B 52 BB 1 FR W A o 5 AE SN2 5 E RN 3 f10 FR O FR 335 T S S0k i
80%HI_EFR, P ARER K SR 221 B 2 HE% LU 1 20 3 A2 1258 By H 3832 10 FR W HH RS BldE 48
FE RS, T DR AN EE AL 80% L FRFR M| o A Ik 3 DR i3 A N KRR I8 ], 3 B 3t
PG R (0 2 A AU T AN 5 BT 1 E 1980%, Ak BN K Pt AR Rt
SEREIEATE SR N B, H AU B R A2 e B R L (B 2I80% LA T
J7 AR AR S A A AR B 5

o I, ARG B LA TE P 4 B T UKL G4 B AT A R . 7 A B
o O S TN B A1 1 8 e R 2 O 5 S s 2 O R R A 8 SR M
U S R OB, AT Gl T B MV T i

H1 147



(LA P H S B A1)

INCOME SIS E R U IR R &
PARTNERS (BLMS SR 4 ) T3 42)

7 i B R AR

o (EVIF NI EIYIE], PN BETT AN I 5 1) R K 52 B BR A RN
3. BUBZEEHIN. & 1B S K X

o DRI PR ORI 1A 8 I P b 5 A O < L UML) 0 2% L A5 e [ M B X B
Hik, SEAREEGZIEANMPHE, O TORARESESMIK AT E, s
BN AT BE AR S5 U 5 22 22 et W) 5 10 L s i Bk [ 5 N P R AT 2 <

o EHEEE IR NBURIE S N 2 P ENE I 2 E A AR S AR, T R e Ak
SAE AL, R RIE B B A AT RERIUAE O AN VR . b BN BE CRAE I B B 5.
AN G RERF S A2 IX B TR 2 A

o ETBIEM SBAHN A G RN, AEEHLILHE.
4. HEZHERK XK

o HHBLAMIIIZLEREE 25, 55h, FBILIAEE S A A T8 8 102 S e
VR T IR Z 5. B, I SN P B L S5 A2 5 H 5 AL e 7y
BHEREFRE W OAAEESR, SRR GAENME SRS H RN & BE W H iR
GFTHAE S H, ARG AR A2 F . IRl IAE 5y H AT e/ T H I 00 T bt 4
HIIFH o

o J4b, SNMEESKIEICRHAR, WHIBTE S0 b A SR ARB R, JF
P44 SRR NI SOBAC A FE S I AR N . A A Sk & B DM Bl T 2
SR NGM E o BAREIHE T BB E R e W SE s AN, (HA
AN ZSERE SRR ERITE N IR T, WNbREESESEHAN. ZIENTF
TALTERE ALK . WHIBE 0 G P R/ B2 R NG AR TAUR F25K, TiE i 44
XFFA N ARG N RS FE SR, AN ] A B2 E AT 7R EE; R F (R IE R
AMRTR T, E4 XA NS T RS SE BN R/ESZ B AR A BRI A5k, AR B
A RAEAR S 2 AN TS U A T A4 SURFA LA 205, (4% U N JBAT IR 55

o PNIMBEIBHNHIR 1R bR IR
5. ERBEANERIARR
o AREEEITIRIEIEIERA U LAH SR M 2 U a & L. RS & REA
PR R AR AP AR 22 0, BB 38 1 D B 2 < B B S B SA S I 7 7850 26 8 il
REFF
6. PHUHENM. PAREANRREXR. BARXK

o NHBERBIE BRI W N E NI . AR A R B B S S S R
A ATBUE BNBAT Blfis AR AW, JF di A U MR R W8T 3 1 2k
Wl WHIEENIR . PHUACEE NN s 5 e 2 U LRV 55 B 30 T A i A2, IR R e
A7 E SR I N DN IR 38 R AR % R B S #R A IR 55 SR IR R e 5| ORI, 9, A
EA TR, BAEEHR . IT RIS XU

115 5L



(LA P H S B A1)

INCOME SIS E R U IR R &
PARTNERS (BLMS SR 4 ) T3 42)

7 i B R AR

7. BEERAARMMER R S RGN

o HIN. NE[RIARIE 4 (B R G SR B A SR i ek N b B R S BN I R e Bl g R S
HESE I ASATEE RN KRR ILEH RS F ot T Rmmm i, mies KAEHIE
AL S 5 BRI A T 3 2 BR R G Wb B3 22 4 1 52 s AU IE w3 T, B R
I P b A B A B 10 SR R R R BN R I 8 S R 0 R 8 52 B R IS T o

8. Bl

o MWTHENHEFEBEHFINERAEZESR, 1S EE N S & 1AL 40 811 5877 [\l 4R
B TAERBHEEN A, FR, SE AT ENEBLARESS S @E A
R G 7 RIERISOEUR E ] REAFEZ 7

o ZRE, REIBRME A AR A T DRI MR SR 2 S X AR A < PR 7 [l AT e AR R R

116 5L



(LA P H S B A1)

INCOME SLE IR R R E AR EE
PARTNERS (BLU S FE 4 T3 4
P2 R R
AE AN SFRII T ?
pUK EoN |5
20% 17.41%
15%
9,508 10.00% 9.79%
10% 7.95% 9.17%
5.40‘% 5.35%
0%
5 -1,68%
10%
-10.415; -
e -13.08% 13 g9
20%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
o RAENVBERIUE BIFARTI H 5 M SURILEIAR R . BT FTRETCIE I ] e iR B A

o MSTRILLLH AR KB A N U B HEREAT T B, IR S TRAT AR R

o FIRBUIEER2BR(REBR)H AN R M)KIUHMELS K HITENITHERIEE . L SERIEEE LN

RMiHS, o S 7 ARG F VEIT S0, (BB B AT REAUSCAT A HA W 9% % D el
%o

o WA TN, BIRE MERE A EEE T F SRR SR .
o AREKRITH: 201M4ETH27H.
o 2BR(HEM)MA(NRM)RATH: 20114E7H27H.

HEEHANINN, 2BFE(REB) M BN R )BT R A& A AN LKk H DR Gl 5t it
Ay B AB AR 8] fi A B 3 B0 )2 Bpeod A IO AR AR o (HIZ S BRI AN AE P I 4

o 2XFE(RBHMA(NR M)LK 2XBE(RB)BH(NR M) 2XAZK(RB) B HI(FEI0) K&
2XGE(R M) M AT M) T NI AT H e 202147 H o AFE G AT FEEARIE M o v DL o
PERGARIRTIR T, FEJBATHINAR P 205, MU DUAE Py A 45 FOAD 2 1) i 4 A

A G R TRPRIE?
AFE G ATPUEMTORIE. BB AT RETCIR AU ] B 5058 30

EARYA



(LA P H S B A1)

INCOME LW T WAL A U e B o A
PARTNERS (LM SEME 34 ) T 2 %)
7= i o R L
A S et Rl 2
8 AT AR A 1 B
PR SR AIE G 93 B0 A T RE AT A AR 9
Eid;| B E T A
Fit %5
g B Hfi: 1.5%
(SHIEEHIE L) A SRR Pt I BRI, B AR F T A 5%
kel
et th NG (A B 4 2 R TR A 45 5 7 2R O 422 i
(b 4 1 S 2 A
F4rE)
iz E
Rz 1] 2% Al &

(e DB I < 8 11 2 L) A R R G 0 B SR, e AN I 0] B 2%

Ak G RSB HI P

PR B PR MASE G B SO, A RIS R AR S50 BE38 T A BB B2 e, DRI #5058 5
PR

EFRE(EHE=RE T )

TR R4 1.5%

ZIENTEH R4 0.0075%, A4 20,000 3E 70
ZIND WG IR %, HFERNARELEFRER 0.01%, HIKFEH
91,500 £ 75,

b Gk B9k ANiE H

ATEUE N 2R 4 0.1%, EHTHEPHER 0 & 2.5 {03 TCHIE
B4 0.08%, 3 TP~ 13EBE 2.5 123 TTIE 9
wf%H %4 6,000 3£ T"

TR N REFARFE S THE I Z 0.075% BB 27 (B FE R Nt it 5 o 6t
FE TR AR RS HL AL & T E ) 0.06% B EL IR 9), Bk H 7%
4 5,000 275

118 1L



(LA P H S B A1)

INCOME SIS E R U IR R &
PARTNERS (BLMS SR 4 ) T3 42)

7 i B R AR

GOV S B FABUH T SRR 5 3 S 49 3 . AR T 9% 09 500 557t
RENFRH]

t WE BT AT NS BT EUE B AR LA KT B R S B TR iR K, R A D SRR
— MR NS E A

N ATEUE BN TR 2 ORI 55 145,000 5% TT IV 55 & i 95 -

HAn A

PR IS AR S ) g A BN AT RE RS AS Fotth B Y Sl 3 o AR TR AR AHFE S5 U P R L
BHRTAREN .

HAhfE B

o ARGV TS HE AT A R ihttps://www.zofund.com/. A3 AS B HLI 184 B R
SUEFL AR A $ 5 S5B A B M

o [A) AR BT E KR B AR B2 o TR AR . R TR B A B AR TS X AR A LA N R

https://www.zofund.com/ I,

o HURSEAME, £ 1240 H AR &0 AL s AR EE 2o E R (B (i) RT3 BC 1 AN S (i) B2
A AT BRI HE) (00 VB B 2R AE A HBACEE N W ifihttps://www.zofund.com/ .

o NIMBBEIBTH WA R S EM E R BBIRF R, AP E T E R AL BIE. FR AT
A S5 A B 2% A L AQEE N B Y 3 A A LA

P HIAREE N 2% iR ZE: 400-700-9700

At A% iR 3 021-68609601

HHACHE A F L. http://www.zofund.com/

AR FE N % AR EBHE : marketservice@zofund.com

A LA S HLAG FRIEE R 7 2T R B 0 UK 65 2 15 LA B N AR NI sl () LA 2 5
HERR
BRFE WA SN, ST LE.
o R 2 0 AR M 2 1) N R AN AR AT 54T, o v 1 B8 BV R AN AT AT R

119 5L



