. IN=
ENSAEE E'EEEBE‘*E TyoNT

K5 EAERMRIARGE e it £ 5 BT
HEUER R RESEEETR

HEBHEN: RILESEHEFRAF
HEFTEN: EREFBRBARAF



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT GO, LTD. B4 5[]
H

B BBID B E oot 1
B BB TS 3
FEEESY FEBIIZEAIEIL oo 9
FVUEESS  FE BN FI B oo 11
TR R e 13
HNERSY BT RIS T AT oo 15
FABEE BN ETHIE T o 16
F\ERSY BN UR BT SIEIE] oo 18
IS TS BTN SLGS oo sssssss s ssssenns 25
L e N o Ny =SSOSO 33
B —Esr EREHA. HEEFEENERFARTET s 42
F T BT oo 45
B ZI FEEHIZAD o 46
FFUUEBI A IIFE T o 48
T FEEIIMATT oo 56
N B T M oo 57
BB ST GBI oo 64
B\ FEEIIULZE T I3 oo 66
IR FEB IS T oo 68
B BB RIETE oo 69
Bt BEEGRNAEE. Kb SEE T RIIER 77
B T BT e 79
B ZE R AR ERRLE F IR e 80
B ATIEBSY  FE B IR T oo 81
BT TLEESY HAIEIN oo s 82



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

F—Ho BE

o LA G AR E R A

1. ARG G R H R RT RN GEMNa, WiEE R SFENN
BRI SC55, Mt aia

2. WAREERKTERL (PENRITNE A, (i NRILME
EFF R BT REEED) (BURRIFR (CRaik) ™) (AT SRR IR B s R 3L
220 (LT fEIAR < CGBIEINED ™) (AT SR RUETR IR BT 2k S A AR LA M B8 BN
(BAR AR CHEINED ™) AQITFFRIUETF R B 5 B EEE HINE) (LT
Free (F BIERIMNED ™) (AT HFERITIGIETF B0 3k i sl P XU 5 B L E )
CRAF faipre CRshtE RIS BEAUE Y 7). (AT IR B e E4R 51 28 3
SR EIRS) (DU AR “REdkeias) ) MHAA AR M.

3. ARG EFRNRENZTEAR. WSHEMH . RN EEN

=

B

B A RRME RS G R HFENZRBR] SRR AL, H
i 5 3k AR SR OIS e ik 4 5 [R] 24 5 N 2 TR L5555 AR AR AR SR BERGE , n5
EEaRAMER, HUREGEFRIOyHE. EeEFESHENZR GRSk, Bed
[ Je A AT KRR E AR AAH LS

e a RS FANQFEEEEIHN, ST AN RGN ek
BN BRASE G & RIS 2 e AT B BN S M AR AAA L & & R 124 3
N HRRE R G ERIAT 9 A B B R WY FO 3 5 5 R AR A NI 32

= RALEIERMBIARGE Fr it A 5 BT IR BOE = R i A et i
BN (GReih) B e R AT e ZE, b BRI B E L
SL2x(BLR fRppRe [ M 27 EE

HH IR M 2 A G S B BT, R AN A G 0 I B O ELAN T 37 i
S SE BT A T B RAIE, AR T AR G B XK.

BE G TN AR FRAR RIS RS AR o 1 J5 ) BT i R R 4 I
EHAGRIESR T T AR e — 2 8, WARIERR .

e e IV VNN S re e R R VN e DTN S g N A s S S,

0

0



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

WF M, BEAIMIR G ME, BB R, B T AR B K.
VU AT TRt &, BEBUE BB T AL i BRER 1R 2242 ] R IB 20 5%E H
by SEEM AN UIE LIRSS« ety A A5 R R 7 S 20 RS, PR WA e dH 550
GRER
i ARG AR GAFFE UL, F e THE A A8 BIF L AR BN R AT
BB, A7 FEFEUE BT S MR REIE ST (AR 5 XU RT g BB BRI B2 o A S 2 1)
Ny EEEEN BEE NEARR G & F MG AR EER, H

B ARSI R EVEAE RO ISR, AR e S RN A S mNAa 20w
AR SR HIVERUE A2 N2 DU I R A L L 9

J\N ARG B By B RAFRAER SRl TR, DU IH8 B ed i
T A e F 3 Pl Ry B BB B B o U RS IR A B S 7 S s AR T X
I, RTBEAE— 2 8] J5 ) BR AR Bt I, Bl T i ARGE B AR B BrbndtE, /347
FETIREURM T o TS YE A e B A N AR, BEXT TR KU IESR, 4
BN BEARACE L sl RS2y, sBEAT S AN E A, Mo ml REiE
R R 2 T8] R BR B i 128 LA BRER IR ZE S K



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

oWy BX

ARG GRS, BRACESA G, NSRRI EA S X
v R EARR e FERGL EIERMEIARGE it 3R 5 RO I IR e R

HEBEHAN: fRLESEEARA A

TN TR A R A A

 BEEEREAESEER: f5 (ORA FIERMIEGE kit 858 5 T TR
AIGHOEH RIS IS AT JO AT S A R AT BT R 7

5. FEEL: RESEHANSESIEE NRAES ST 2 (CRA LIERHEY
ARt BT 2 R AE 5y T U HOIE SR 4% B B SR D) BB Pl AT
i BT FIEh 78

6. SV H: 48 CRah BIERMIBGE i vt 32 /5 5 BT il g8 B0k 77
R ARSI LI

7. &P PRI 5 (RS54 EIERMIARCE B 3 RE 5 B R
HOFH LB S HE S 7= W BORMREE) S 3L s

8. HEMPREAL: 1§ (R EIERMBIBGE it 3 852 5 BT iR
BOESF RIS ISR AR & A E)

9. EMSGAES: & (RIAFIERMISCE et 858 5 BT E
EH B RS LS A %)

10 VAR : 48 Hh E AT R0 A A S 28 L AT ORI RUE M S
FANVAARRE . ATBON T DL AN B R B FH N AR e il 1A

11, (FE4:E): f5 2003 4 10 H 28 HAH T+ maE NRAR RS HHEN
SETIREVGE, 4 20124F 12 A 28 HE+—JaaE NRRFKSH 5L R
L= REUUEIT, H 2013 4E 6 H 1 HARsLii, JF4 201544 A 24 HEE+
“aeEEARRERSFELSERARE TNRSVCEEARRERSEFE 2
KT B M A N RFLANEHE DRSS E3iR R e ) B 1E R (e N AT E
UESF A T ) BOAUAT LR AN HH A& T

12, (B9 R ELEM 2 2020 42 8 H 28 HAAi. [F4E 10 A 1 H 5K



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

T () A TR LR UE S5 48 5% 2k S A A LA B B ) B A 12 %ot AN R i i
FEIT

13 (5 BIEFTE ) T EREM 4 2019 4E 7 H 26 HAAG. F4E9 H 1 H
SRR, R4 2020 45 3 H 20 HAF EHEME 2 (T8 el 43Uk 75 1 020 2 1) vk
FE) ABIEM (AT BRI R R S5 BB HINE) B AL AR i
H BT

14, CGzfEIMEY: 8REREWR S 2014 4£ 7 A 7 HAifi . [F4E 8 H 8 H sLjif
(K] (AFFBEEUE SRR S S H M) KA LIS AR i H 51T

15, AN RS A E ). FaH ENIEd <> 2017 45 8 H 31 HaAn. [F4 10
A1 HSERER CATF BT IRIE 57 48 53 H G s PR KUK B E ) LA Bl ok
KA AT

16+ (FREELEEFE5]): P EIFSE S 2021 4 1 A 22 Hafi. FSE2 A 1 H
SRR CATFSEAEUE AR TR SIaE R 51 5 3 B—— &R 51) KafipL e
K HAES i H BT

17, PENER 2 feh EER IR E R R

18, 5 BIFAIRHOE S B R R 1 ( RIBIESAE 5 B 5 BT il d
BRI S SEE AN Y & ) “ A G B e scE &7, WAk “ETF”

19, ETF PR S WS A n R EM = o T AR S, 54
B4 T HARBL, SRS 1R 77 i 3 4

20, EEAFNFEN: RXESEFLNR, WIEEEEFZABR I & X
FHREREEMR, OFEESEEHN. BRESFTENNESHHEAA

21, AN ANIEBHE : SRR B e TR TR R RS H RN

22, WUHH & TRkl MR FIEA 4 B B &1 L fErh e N RILAE SR N
BGRB8 B BB T I HE RO I AR B B N L Fllik AL A
1 5 A 4 20

23, AIEBAME T AT S CEREEAMUM R T IR T A ks SR LA
PR E BN IR IR R B MR CEFEHARAZIT) KA RS € Al
oK B BE A0 B 4 HEAT B2 P J3 B SR B R I B AN LR B 08 3, B A ks SR AL
Pt MR T A M S A LR $ 8



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

24, RN WEFE: BDNREE . HIREE . SREIMIRE L
TRV e [ M 2 0 VI U SEAIE 25 45 5 6 < 1) LA #5258 N ) 5

25, LG OEREA N FRIKEE S & IR A4 55 U0 I 5B 5 U L 4 20 1 15
A

26 F g 55 fa & BN S B WU S AR HE S, B G 30
PGB R . el Rt LSS

27, HENM: FBRLESEEGRAF LTS GHEINL) A EIE R
SRUE I HA AT, SR S35 B IF SRR E AR TS E RS
BRAC, TPEREL AR ML S5 LAY, AL B AR LR AN 7 B A I o Ho g e e A 2R
]
28, KEMBNN: F577E (&%) M ERE I 2 ME B2, i
EEHENEEN . S RIRCE AL G 5L 5 P LY
29 HRIIE[RIACER TR 1« $6 45 & CHA B AR AT [RIE M 2 e 1) oAt 2% AF
H 2 < BN F0E (M7 BRI e O AR A Bk BNk 35 (RIESR 2 =), SRR ARIMEE

m

ik
5
al

30, FidWkss: fREEEL. FE. L. BERMERS, AEAAELRE
BBt NBES K/ FIIESR I 7 R LA B SRS AL SRS
NN R M - AN A2t CA WS NI SV B = S ot G ER S NE P iR IDASEEE | 2
Gyid 4k

FACHLR : FRPEEACN S HINIA o AT G 5B C LG Oy o BEIE SR 61
SHEARTERT]

32, LRSI FR AR NAE T EREZR S A A IR I A~ ) L7 A
TP ERIESF A 5 P N T BRI (B A BRI BRI IESR A2 5
UEFF I B2 K

33 HG A R - 473k G5 RIL PNEFAE N € Lk 5 A R E B 26
BB BN A IR B 2 PR G % SR P AR 5E B, IR RAS H ENIE I 2 5 T A Y
L]

34, e FRZIEH: HREGRMENEeGRZLEFEHNIE, Bl
FARE S, IBEAERRPEIER S5 FUA S

D]

(83



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

35. HgHEM: HAReMIRE R REL R HIERE, &k
A 34 H

36. fFE: JRIEEE G FAEME L L RIRASE BIHIR

37. TAEH: 48 EHIEZRAZ 5 A IEH 22 5 H

38. T H: Fa8ENUMLER E I [B] 32 BRH 0N R L e (e B Al 2% FR AR 1)
s H

39. T+n H: A T HEE n AN LEHAEE T H), n ABERE

40 JFBCH : FEO BT NI BREE G 0 B0 R U e ] e R At L 55 (1 AR H

41 JFTSORSTE]: FE T80 H J i 52 FR I DB m] el L At 52 B FR) I ) B

42 b ZF RN 38 ISR A 5 T R AT St ) EHRIESR A 5 BT 38 5 RO F
JRAIRHIE Gk 5554 ) CEAEEAREID . P EIEF S IL4i HA R TTER
) R AT St ) € FEIE SR B0 45 A PR ST A 7] k128 5 28 5 BUOFIGRIE S+ 4%
PR B LS S AN ) CRARHEARETD AEReEEN. PRI E
WHEHARIVER T EIFIESRAZ 5 Bk An I HARAR SN . KUE T8 H JHEw

48

43, N FRAESE G SERIIN, BB AR AL 6 & R AT 5500 P A AL E H
TS S O BTN

44, H: fREEEEFAERE, RO NRYEHE &G FATHE S AR HUE
LR DA s [ 975 BP0 11 FR VSR 7 1 3 < BN R T A Sk < 0 PR AT

45, WEel: feEEEERARUE, e nMRa NG RMHE S I
FE A SRS 22 e A7 00 5 495 D FR WA D [ 75 R L 0 [0 PR 470

46 FRVTSE R BR . i A e BE N i) 10 FH DA oy BROEGSA7 o R [ o) A %
EESYIIpELs

47, HEXI: FRBCTEN G G Oy BT, 20k 5 [RDANH 55 10 W 5 M 1
A G TR Bla =3 & H A A

48 WE[RIXI . R AR AR AL S A, RS E AN e AR
AN B3 U0 B SR AT AT 4 e o] NI AR I B AR I = 30 S A x4y

49, HGUESF: FEARIE AR TR 65 1) A Bl /e SR

50, Bl AN FEH. IR AL, BB 1 A RN S U A



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

€, T AV EIETR A B R 2k 1 — E R R Bl

51, B EARRAN: FRITE NSRRI B AU 2k S A e B AR LE 27
PRI AS KM < 9 B 2280 4 D B ARK T A T A AU UE 55 B4 AR B
SR, WA SE G 75 BB NARIE A, 45 Dl B AN T AR Ik ST AN AR
GriE s A AR S, B8 N Re TR AR 2k AN =

52, Bl 2@ FREC/NHIE . L[] AT 1 B HE S % O o R R
/INFRE L g2 e B Ay r R 2H R 2 T AR A B AR 22 s PR BT N A DM e [ B 57 5
AR BN SRAG 10 T < 22 ATUAR 8 Fo /0N FH W I ] LS 50 7 [T B0 < Z2 0 R e [
S R

53, MU Bl e : 18 A E AT T H B IIE AL # o 2Ai i) 2
H e Z 8 AG THE, 00 I e 0 0 kb FR U B2 [l A QR I3 i PG R 4

54 f/NHIE L WEIRIRAA : FEASHE G B O A, T [l A 1 B AR i, et
R S B[R] PR3 < 0 AU A /I R N« O [ A7 ) S 0 £

55, JLE RIS A R E BB 5 48 BN ZFERI HAHLAE AL
iy W 18] AR B 92 < BN SR AL AR HR A B [ 975 B AN AL 45 IR 2 P9 2% IR A A A%
Pa TSI EIRIESR 58 5 B A28 Sy I 18] A R AT 1) 2 e A B 25 1E, AR IOPV

56, M AT, fEREEHEARERSIBIFNHE, AR HEA
ASHIHTHR T, M LA R B I S (i WU A Bk e i LB AT

57, Wi VPUr H » 83k 8 BN THR I G 00 AU TE G 1R S5 AR A98 2R 14
KERZEHZ H

58, G AiGHENS KK Rl P H 2 e s E 55 e Ll —H &
SR AUFEZ LR Z: 1531 100% YR an Ak e m B H . 0 8eE It
WU A e 303 55 H 2235 70 s I 1 88 i P 38 < 0 B 5 H D) H E0 1550

59. FRMIFEEF G A FR s PO H AR B FR Bl pr S 2k BT — H
PREFREOSCEAN 2 Leyd 25 1 53 LA 100% (IRl R AE RS MBI H . Frr sl
I W CARE AR AT 5 - ek B0 IR B8 5 5 e AT 55 H 046 H 0%
D

60. FREVIEEL: f5 DAERMEUBCE A Bt R B AR R AT e A A AR
ik T P NA% WA KL 5 5 [R) 20 € B 4 i) B i 4



ENSAEEEERRSTE 5661

61, BB FRE B B NAE AR I 5 1) A [R) 4 85 LA 2 T) S it ) 32 5 iy
R <A AU B LA B R A

62, FERE IS BT FaREE DL—2 B 9 R IR 2 5 i 551
3 1) o [ R I3 B Rl I A PR A ) A AEIE 2+ TR S < i A A PR W) B U5
P& UE 23 S AN e A2 I A 3 FH R 55

Jt: fRARMIT

64. & : BESEBEIBRAM. BE. fHEAL. EEHRNE. R
AT I B SR HAt BV WSO N B DRI FH 2 4 W08 77 5 SR PR B AR A 2 1R 15 24

65 Jk e B B H - SR AL S A K25 KA UriEss A E R E  BRAT A A B
R < WSO R FeA 55 7 B B AT

66 FLpTRE: R B EREE SN EUSERME

67 FEBMAUFE: FRFE H ST @ E R DITHR H 2 G BUE 2

68, Fe TG FRITFE VPR T ARG IOME, DR E L e B i
B RS <5 03 0 A ) e A

69 FE B FafF& Hh R e S5 B0 DAREAT (5 B 15 R 1 4 [ PR AR
T & (5 B IMNE) FUE M HBR M, SRS, T AM
iy H IR I 2 4 TR W) A

70, VANMESZIR B FRH TVEEERL. M & R B A R G A IR R o ik
PAE BN T VAR B 57, SHEAR T2 HE 10 325 H PRy al iy
SHAT AR LA E R R AR ISR RAT 70 FEREE . RiER
BRVIBE S AE A TERAT IR EE L B2 SCRRIES R « IRURAT N5t 453 0 o AT i Lk ek
52 o I 57 55

71 ANAHL Ay SEAR G SR BTN A Beik G HA G 5o Ik K20
EE

7



ENSAEEEERRSTE 5661

By EEREARRR

. HEEHIK
R AL EAERHIIARCE P vt 2R 5 BT TS i B 7 5 B 5

= HErEEfEr A
A2 oy RIF I

V. St hriffa il
EAERMEIRRES A BT AR

BB H br
SR IRERPR AR, A6 SR ERER (i 25 B A ER R R ZE I B/ ME . AR B 4l H
P BRI 25 B 0.2% AN, SEALBRER IR ZIZHIAE 2% AN

PN~ B (R B AR T R UL U 2 0
ARG M RARS R MBS DN 2100y, ReimEem CFM TN BE AW S
ERBEEHED) AT 2E AR,

S AU B THE A B
AR UK IIE N AR 1.00 7T
AR N B A AL AT S U S Sk 7 ot DR (Y AT

?v

I\ FEGAF YR
ArE ]



ESE/\ EEEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ lﬂ

TUv RAT IR T G B BRI 10 2 24 3125031

FEANHE SRS O 2 0y B A N TSR PE A RS2 RT3 T, 28
BRI R R RS, SEFEEUARE VA ETF MBS, 508
TG HIFE S B, ST @A B A ML 55 IR E . A
i IAEIE W TP/ R e Pl R X g E S R S DD Nz S

10



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

FUES EEHBHRRE

MBI RER T TS RERR
1. RG] TH
H =SB E 2 HERKARE 34, BRI &N ) BBk &

/A\\

oF

2. KT
Beot Nl BB eI X~ B AT AN N B2 A =7 A A
34

&

I 4 DA A 5 N B 4 N F S (R B AR ELA R A IR
7738 5 B W _E & 40 LI AT 8

X I DA AR 48 N i i AN/ AR S 1 R B AR AL LA
SHEAT A o

X T S DA 48 N B A AN B LA R 1 R B AR AL DL
SEHEAT IR o

PTG 7E B 4 R/l AR 8 R AR I B R B & 18
NI, B R G A E N BOR S ARE LA AR L 1 0y PR S AR A A .
S ENTT RS BRSO AT S R &7 3, EARRES RS MR A S
i FAh A 5 B

SEEN . REEY IS R L5 1 B R TR, 55
AR O 1 B 4 BN Dl B e R R S A AL A4 3%
BB N AT RS SERR 1 DUEG I8 AR R E AL, AR R F N AR
3. KEWNR
FFEVEEE AT P 0 TAE AR G S N5 3 LR BE . &
P BT T DL R R I B L E W 4 o VI SR 45 8 5 G ) AR B N

FE M AHIIANY

1. N gk

AT G R 9 26 R e R B\ W, FRAER 55 U0 5 B 4 7= i R 22
FAR. FeaiAg D AT R,

11



ESE/\ EEEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = ]ﬂ

2. SN &5 BREE AT 5

B RN FSRNRSANT IR, e RIT ML, EMAA
N, A3 RO A 53 52 1 a] 7 28 (R U2 ) A R T 37 A3 R S5 W 55
BB N BRI B, DA e 22 b A 5 AR B 3 AR &S, 2SR HAWH 2%
ICHURHEAT ISR H CANED (15 45 33 18] i 2B A e AT 3 B8 AR AT AT

3. INW A5

S INW O EEAR T ST IR S AR

4 I HRIE R IA

BB AT I H i 1) 32 B AR R AZ F I — 8 BT, TR R A B LA i
SCHERMC AT HAE o AW R BIA CLE LA RN S RO . X T AT B &l
WA BRSO, 158 N DRI B FF 22 AT (8 S 2B0R], S, sk 2R/
BB B AR TR R BB E AT K.

5. e A I R A

BB BN AT DO BB B RO EEAT IR 1), BAR IR AN AL 25 05 25
U B R A .

= SO A H A B AR E

BB NI AR A I TS A2, I ]2 HE . 38N
W RLARAZ R SCAF AR B T B35 0, H 2k e B ARE AN ORI L K A
e G FRPMERE, FHEHRSH MRS NHRE N &

12



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

FAHT HEeER

ESIE L

AEGHEGMHIREZHE 3 MAN, £REFEMHEHA DT 2 12
iy, BeHEEH (S TRE AN ZENBEETE) A0+ 2 s NRMA

SN NEAD T 200 NAIZEAE T 5 F 4 555 00 i w0 < BN MKHR TS
WAV ] LR SE (1B 3 8, JRAE 10 H WEHE R E R LA 56 B2
HUCRIB Bk 5 2 Hk2 10 HPY, A R 2 7p B i SR T 48

EHFEB IR ZFRMN, BEeEHENPHEE SRR TEIFIN
FERE = PIAIAZ HilE, (EeaR) E8% S0 (REeaR) AL
SBEENEE P EIEE 2SR E X (e aF) AMFEETUL

&

3
To BeEBEANGEGHFEMRISENREFNLITRS, AREFETN
ZEAET, AR AASEI . N BRI P S 5 0 B 52 o A B BN - LUK
g

T BRI RN SR B SR ER AL EE T 5

IR, RS & R &M, EEE AN LKME T I 5T

1. DAFLIE T 7 AR A8 PR B2 AT i 7= 28 B0 52 95 A0 97 FH

2. (RS SRR a5 30 H IRIGH BT C A9, I iHERAT ]
WNEIIAE RS (BUE) . W T Re 3 P T R A S R, BT
CAAEVR 4 8 B N AS AR G I 2 R 45 A 81 58 2 I A IR B I A . B 0L &%
AR ARTEA ALt W Bl 2 4 7 TN 5 BRURH DG B < FINIE 7 1R ARGE T4

3. WHEESEE RN, FEEFHAN. BEESFEE N KR ERINMAITE R MR
Mo FEGE N BEEARE N BN ARSI 3 R %07 %
ER<itP
=L FESAREI A IR S BT N R B R
GEEEF) £%E, #8520 N TAEH B IS M HRE NEEA 200
P EAK T 5000 Ji oI, FEE R R Y TR E Wik 2 7 LA
iR ELE 60 AN LAE O IR SRR, Fe&E AR M7E 10 N TAEH A m
B E MR 2 iR HAR AR T &R, iR Sa e, Hua iy R HHMES A H B

-\

&
e

~
SEL
M

13



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEIEREEFSE, T 6 MHAAREEMHHRAE AKS.

A P R 2 A A HUERS, WHAE .

14



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

EAES EeMPHENZESL

N T EIFRIEREAR TR R, B BN ATIRYE S SIS R R 2, AT et
W HIRAT A
o R AT B I 7]
SEHANMFSLMERSOHEH, K (EE3ETNE) 1AM

oF

TESEHT 2

T EE AT S R

He AT S i 2 BN RSO RS AR B, I ECH U AT 2 e
WAL Fe S M SR LB B A e AR G B R 5147 2

SIS, A G A G O DSBS 2 O WA A R 2R 1 30
HosRs K B (E R R B2 O R AT N RFAT B 22 e 0 o 22 4 L
LA R AR o B DAL A B 7 AL I B Ak, ik < 0 AT B0 AR A A
NHB e T SE TR R e i Ha, e miiira N Ja i e
A=A BRI AR LS5

Un SR EE e BT SRR R A AN AT P BOB R R T DU TCVA R, N
R HEIR F BRI A BT

= REEEETE Rk

B Oy BT S B AT A B 5 A 5 P AR

VU AP R R A B G388 N3 e O A S0 5 B <5 BN AE S i ik < 0y BT SIS
RS 4 S < A SR A REAT T 5, O T AR 7 2 U A B 0 B e SR ) 2
WUEATHTR . WA TG X B G AT T8, XT38 RBERRL Rl
R HERL THR R 2 B R s W2k & A N I AR I 2 < 1 A A
B RRBL MG H S T B R S BT AP R 2 e S
BLLAII , Bty R S HE ey 3045 11 5 A9 1 3 SR A A QR R S5 A
Herb ] € Le Bl a3 S LA

15



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

BLHr EeHHR LTS

—. LM T

SEFEMG, B& TN, EEE ARG IEIES2E 5 FHE
FARBIE R ETTRY, m) EMEIESRAT B B H g T
v REEGY N B THEAMCT 2 1478;

2. AEEYNFESH A AAT 1000 A

3. VERNEIN K MRS58 B BT AR Sk 55 R R 5E ) A %A

B BTAT, BEEEANYS IR AE 5 AT BT . BEe R
MESRAS G i BT, HE S BN R AL MEAR G E R AT HE A BT G A

=\ ESMEIN BT S

REEE TS HAE LIFIESAE 5 T b2 2 Tl R R IR SR 22 2 i 22 5
TN CCEMGHIEFR AT 5 PR 4 0 2 4 BT RNy IR 22 5 BT A2 & BT
HARBEE SN S Sty S5 K HE

=, KL EHRS

HEmam b s, A TSR —8, BRERE S P&k b
WA Gy, FFkerb ENIE I 2 % 56

v AR AES 5 — A E B T R A

i

~

|_\

WA AR = e 4k Bl
G [F 2 260 E BT ) ARG T

v ERIETR AR G BTN B Ok B AR .

A B 1L 30 40 5 IR AL e AN R B AR T ISR AL
Gy FTe 1k BT, AKE G ] B 38 by U PR AR S O R ER A B 1 ) AE T Y
AIREE e, M ARSI A MR H U

A S A BN AT LZ3a B b 0 fe B fia ot &, NIt a5 2
ReAE HEPZ A A N AR R, AT E WL B S izie it & &
I B e FUHA & 3 R PR HU 9 b AR 2

WU, BE&MEZSEEE (OPV) MitE S5 A

a1 EEN w N |l
it
5 & & &

A

16



ESE/\ EEEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = ]ﬂ

B N B B e TN RAT I SLAR LA 75 5 5 1) 8] Py AR 3 5 i BN
SRR FH T8 [ B AN 2 A o A A8 SR AIE SR A A B T Bk A W S 5
(IOPV), I EiFIETF A 5 FTAE A Hy I 18] N kA, (EEBE NS Sy HI L B[]
Wi 2% . eSS HIHEN AT IS WS .

ReEHAN ORBREMHSH HETHE AL, FFUAE.

iy MSRIEEREML. MEETT BACHU R EIRIESR A 5 Pt Bk TR 5
IR SEAR R e N AT R, ARG RIMN T MB L IHL G LUE A
17, HIETUE SCESUH T 2 e AR A A K& .

7S5 A BERIEFRAZ Gy R ERIES SR G A PR TR A ml g n 1 e B TAS
GyWIEDIRE, s BN AT DR B AT IE 24 A RS P Ja BE AR R D g o

G FEAHE SIE A FUR B & i 8 A AR Jo sk i ARSI B AT 52 R
I m] UL BRR AR B BE AN A 5 A N I HABIE SR 22 5 iy BT A2 5, TE s T2
EMAFRFAAKRZ

J\S AR W AT B EIIESR A B T BT RS 5 A UE I, AR
iE o

17



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

B\ EenBR e SRR

. HHEFRIEE (B3

PBTE N =4 R DA ] AR 5 7 21 T < R U 8B [ b 55 F 70 b 37 P 4%
g [l AR 5 T i 146 £ SEL A 37 2 e 1) R U AR RSE ]

BB B NAETF A 00 A0 F W B2 BTl 55 A 22 o HH e [ CEE 7 R (1 44 L, ]
R e 7 DU AR B B A < R B [ AR SR 7, T AR B BN Rt A7

FEFREIN . Fa & [ SRR SFAT SUVFRITE DL, S PN AN LA AT BL
A F S [m b 55, BLAAR b 55 2 B N ] S A0 P07 33 B B O AT A

v FRRRTIRE [B] R R I 1]

1. JHBCH B I Pt 1E]

BT NAETT TR H BRI S 03 AR R ATRE (8], B A7 p BRI (8] Dy B IEZR 28 5
FIIE S A2 5 H IAE o) 1), AR BE 4  B AN ARHE VR ANE R o EIE 2 1 SRk 5l
ARG S FRIRE 2~ 58RI BRI ERA .

e GRAENE, & RIS 5 Wi USR5 5 f 22 5 I
[AIAZ B ARG IR DL BR Bl 55 75 22, k&8 BRI DU RITR T H LT
JRUS (B HEAT ARS8, (ERNAESE N H AT (5 S48k M%) B0 B E M
EEN BN

2. HL JEEDTAG H ol 55 I B 1]

< TN AT AR S B D0 AT DR e AR S 0 7 B FR A 1 LA O, LA
b 55 75 BRIS [RIAE FH T 46 23 1 RLE

BeEHN ARG R HilEA BN 3 4> H T a8 b, HApglk 55 75
BRI 1) £E I8 9] 46 2  FRRLE o

ARF gl AESE g BT A 5 2 R AR 7 BRI Tk [m] , {EAE S 4 BRI al,
CIEZR e St G NG E

FERASE FRIE T 6 5 8 (BT AR N 18], k< BN AL B W DB (B 8 H T4
(BB HERINED B R AR E W b2 o FH O 55 82 el (R AR I (] o

= LA i

1. “AnBUH I A giuseml 7 SR 0,  RIVASIE G (0 FROW L % [l 227 A3 400 R 77

18



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

2. AEEGHI R BRSO AR e MeEHH
(EPS R/

3. H. L[] BRI SR A0 e AN

4. FRELHRE . RNV SIS, A S G AR AN s e R, R
PR H WS A I HF I 2 AP RHF

5. F. MElm Mgy OSSR K HABA RAE W EHEIESFAE B T
HH EIE S5 B 45 54T PR DA 2 Rl sl T BRI I3 F A e 1, D42
BENAT I S U P AT BT

REEHNAERBE R VPRI 0L T, 6 B RN BEAT R, A
WAHEF NG S BT (5 B BERINE) A RME A RUE N EA S

VU R 8 el R

1. FHIBIRE ] () B 7 3

PGt I H A e A e o A < B N RE IR AE T8 R ARl
55 73 RIS [R) B2 HY FR I T [ ) HR RS

POt F AR I, Z5URR A HH Ak [ 75 P86 A PR A7, 705 DU S 5 g
VTG ANBRAL . $R BT R AT G [m] A IS, A 25T AT A 008 0 2 < 3 AU AU I <2
75 U B4/ 2 F) 6 ] B AN B

B NP B B[R] S50l 55 I MNEFREAZ (R SCAF AT p B 4 L Jp BRI )L AbEE
U] S5 TR S < R R S U W P R RO AT T 5 DA HR Mg e A R 7 g 1)
PRI E AT o

2+ HARITIE (] FR 375 FRO R A

BeBE N B2 [m] FRR AR A2 3 4 H AT RN . 0B R RESR A 5 2R 1Y)
HARE A, U ER U FH A AN RO o B3B8 N RFAT AR & B3R AN 2k 5 00 A0 /2 B i
MRS E R WA R A I <, BUAR L G TR AL 5 A B8 A 747 B 2 5K A I [ o
A B B8 N A A8 (e R R A < BN BEE R 4 B [l 1 B RR L = H R
THIE (A0 0L R S BN 2 3 8 3 20 R BN 24 ]8R IR [l 43 00
BIR 5 DS ] B AN AT

PR DAY [ 2 2 o o R DM O [ 335 1 52 B AR AZ A — € 2, T
AR HR D (B A 5 P A S B B2 R o PR S DB ] B R B DA LB I LA

19



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

FRNEE ROuHE . S H . T (o] B RO RN TS DL, BB NN LI i) I 23547 18
EEBCRL, I, d b AR BB B AR AT R R R BB E AT R

3. HH AN Bl i S AU 5 B

A < 1 B U AT [ 5 SR A ML 55 B IR U Il 55 R e 5 9% D5 /L 5%
PR RE, VELH SR .

USRI i P NAETE SN A BN BE 1L 8 JB 20 I, UARHE Kol 55 B0 )
L5 8 T ARG I BGHEAT AL

BB N SO UIEAN S BOEENE LRI IE OL T, FEA AL 0 B
N FUEM I ATER T, SRS EiC Bt ), 07 sGHAT I, ReE
BN A T S AR A S A E B B A i

BCBE NN 2 HE 5 < [ 010 240 S A DU D [ A B 7 e ) AR % P A2 S AT
A5H BRI <z 22 AR I < 1 A QAR AP o DRI B8 N i A 3 B30 < 22 A e < 1 AR AR 3K
AR BEFLI L ARSI, 22 5 B NAT BN 2 I 1) 12430 B B A2 IR 2RI K
H PR 1 3 SO H A I < A AR AT N B G B R R

Frv HHRIIRE ] ) 2 e PR 1

(N a e N CARINEIE -5 i T 2 NG G TR S VAT 2 G S 2
FEO o (] BT i < BN S AR, EARIE 1 2 WA 53 U W] B ok

P =Y
= o

2. BEEIN AT DM E AR S 2 H B8 = H IR A0 B R, HAR
SE VE DL B B [m] 375 .

3. EEEHN A LIE B AR5 K B RS e AR, HAR
Z WS U F B A 1

4. FEEHENUHGE BN RTHFA RS HUER, A HERE
3 30 EBRAN G FR I EE B PR, BARRUETE S WA S U H B OG5

5. 4455 ) HRIRE R AT B B e A BIRF AT AR e A BT £ B AN i
B 8 NN 2 SRR B — BB 3 FR 7 00 PR B < . 1 4 R W L ) TR
FELE KGR N 7 4 02 <o HR W S5 It D) S ORGP A7 B B e R AT A\ B B
BB P NI B ISR 5 XAURG A2 Ml ) 75 22, ] SRIDC A i s it <A DA
il FARILEEGE AR

i

W

20



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

6. Bt PR A SR VIS DL T, TR b A Ao i b ] BR 1),
B T R < A2 1 it o ek < TN 0 200 R St 4K TR A S B MR
A R E A E B B

7N~ FRANIRE R X B Y b e i

1. AREMHIHERTS, REBNUEE 4 60, DURJES 5 MU& 4
N HIE AR AU ot AR K R I 7 R . T H B e i A E AL 2 RN e
T, SRR EERAERT . BRREN, BT EHEF, LGSR
TR A S

2. HIEX O R TR B WL 0 BN DA AL A IE R . Ble B A0, B
GBI o TERIN A& 45 2 A AR AL [ 2 - i, S BN
RAZAT I H G UESR . BB AN Bl =AU A o HIARE B s JBE [0 4 AR B
P UG IS [ 75 R 45 % 5 R L R [ ) 2 < A BOCERCAIUA 5 E

3. FVIEE e B L BN . T AR R R [l A 2 H IR
G FOT AT~ o HIE RN 5 A 2 S A% XA S5 45

4 BB AL B [ B g A A 5 FR O [ R I e w4 S Vb AE
WU e, P B SIESR A 5 BT« BACHU SR AR SR 2 A, B AR E TR 2 L
B R A .

Bk 8 BN AT DAAE AN B I I LA R g4 B A7 N S A
=T RV AP Y AP TN A I DO 26 W5 AN ek i b (RN 24 A EI R i RN
I AT B I A

G IRLEECEE I 15

FAETHIEOUR,  FE a8 BN T HE 40 0 {5 42 32 058 N B R I R -

1. AR S EEE G EIRIE R B AE,

2. KRG EFRE REFRE R AEE O, SEeE N E{ERZ
BB A I I

3. IEFFMLCZ G A By AR IR W A T, SRR AT 2 H 3
KAV I

4 P52 I A R R A HR TR AT RE 2 SN B 2 BT R e W A AR i

5. Fg BB R, MRS E R B S G RTE dh R, BEAR ]



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

RE Xt b = AL R RS R, B AR AR 5 I B & R AR 25 1 T o

6. Tl {E H AT 50% LA E BT ELJC R 22 T R T I
1% FLR FA A A B ARAT 3 80 SO A7 5 O 8 PRI, 465 56 G408 A bh s
W, EEEIAN YT HZ S i .

7. HHHIE R ESE T NWOE KRS SR B ER . iR
BE B H BB A R

8+ G H N W MRS 117 3 15 1507 FR U TE [ 75 B o 8 B A A LR, R
—ZE T I R R B A RT3 AR 2 H ) A5 S R R [ 3 B
TE PR R T 450 _E B INY 222 F U R R AR 46

9. FEL AT HETE I B T P A R I KR

10, B4R HE T 1T A0 DA 58 195 400 0 10 A A HH UG B2 7 B« 6 40004 (i
# IOPV THEAN R FR L (13 B g ) £ 5%

11, BIIEZRAE 5 B FROIRE [ ARPE Z5 7  BAC LA &8 ER] S5  17 1 Jev2s /p BE
HE, BB R BN« _EIRFIESRAE 5 BT As D] e 15k 100 A5 HR D B2 [ 37 BTGV o
W ER R A Y. R S AR S A A TVE UL R AT il 1 7, A
RIRT ARGk, Mg la. @i, ks, SRR,

12, BHEERL.  RIGUESRAE 5 TRl E b R 2 D08 ARG TR .

KA EREE 1. 2. 3. 5. 6. 9. 10. 11. 12 HiE S HEE Ly — HIL 4
N PR A5 RS2 A0 N H ) PR I, A N N AR A DS 1 B A
TR A o AT N ER O R A A s A FR A Y, AR 444 1
TR KR IE AP TR N o TERAS B (R DU BRI, S 2N N 2 B K A P
N&iopas.in

I\ BTG [ BRAE 2 ARG [ A7 R 47 7

ARG TE I, e 45 0N T BT 45 4 52 4% 08 N 11 B2 [ i 435 B A 2% 5 A+ 2 ]
PUKTE

1. RIARATPLN G 80 48 3 AASRE S AT I (B 6 A7y o

2. RAFGE FIRUE KB F RS T ERE U, EeE AT 8T 2
PN AR [ H 175 S 2% S AHIBE (R XH AR

3. WEFHINTAL G A G AR IR W A7 1T, SEEEGE AR S H A

22



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

G PR B TSR D %

4 RSS2 ) R IR B AR AR R B TERT, B
YNGR T St i e Z S NI G R

5. 4HT— bl H B A 1A 50% L E B LG AT 2% (s kT i
1% HR A R AR 5 BUA SO B A7/ B R A 2 PRI, 465 ZE &40 A\ b i
W, AR H N B AL 27 SO [ o A7 Bl 38 5 e 52 e TR [l 1 s

6 b4 HE N TR RS T 37 175 00 TE R S [ o 5 S [ A0 BR L2

T2 ] - 400 1) 5 4 BN P i s 1) LB

T FE AR BE G BT H U B0 BT b 1 A (1 H 30 B K R

8. VEEERL.  LIGIESRAC B Bk e B R E 2 (R AR I

RAELR L 2. 3. 4, 5. 7. 8 iGFH2 — HAEE B TR E 25 I [0 Bl S
DR SCASF IR IR X AN IS 5 i 4 BN L 2 AL A S R E R B b ) 4 e [l
HIELHIRFEIER &%, CHEZRBR g, RS AR Y E T,
TER 15 IR BT (P LT BRI e 4 B N L B B S [ L 55 (R 038, AR A O
B ER T N A5 .

Tl oAt FR 08 [ 5 2

1\ TEANE SO HE R H A S A AR A N R 2 0 SE I M AR R R 1 0 T
4 TN VT DU LA 19038 A 5 6 (13 41 HR T B2 1] S M 55, 3 471 H R e [
f F A 03 5 A AH G U B AT A

2. ETF BRHEHE 4 2 F0obs FL 4 030 o0 3 4 0 7= 380 0% 1 PR R — A O 8 5010
ETF, B2 IRERARIOFRECRIN, 18R MR 25 5 R R R i 72 e /M, SR P
BRI S . ARSI PR S, fEARRES bz ar, BegdkenT Ll
I S B < R R I AR < A A, NSO I B

3. FEEGE BT DIEAN I SOE A E B e B A A 2 o 52 5t
PEASFU S0 (AR 0T, U 58 < P e 2 ] 7 =l o O S o A 2L B, B T A 5

4. FEFAF VPR, BATEUTET)S, BESEEAVHESES R, Bavr
EA BN R H A H A WH AU EUR S, LR R /N F W T[] Ay
B AU, BT Y.

B4 P NAR E RN UL PRI AN JE & [ I R HoAt IR 55, U5 %

23



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

WA ZFTARE L

AL £ A AL EC R AT SN TR

A EIRFUETR A 5 B b IR 23 B0 25 5 BR DA 28 w4 22 5 B il
HOIE T B0 3 < HE HOFT TR B A 5 BT O R 5N 18 B e [ 05 2 i
DA s AL 5 580, AR A8 BN B BE A 6 3 B A Wi 5 B i
IS B [m] 5 3, BTG AR < (T SR A AR SR S H F R L T
(8175 20, Je INRE AR 2 5 T DAIRGER IR AN 3k e ) 32 < 4 R R S 0 W 5 3 LUSE 3
AT e e R AR NK S H Lo

Ty BehEivi e 56F

S MALE, EREEMME MBI, AREEENSRETLE NDE—
WHITHOL T, AKE G Al S & i #i e 7r Bk 5 5F
SO B IR A R I 2 e i B A AN BT B ME AR IHTIE T
CRAR I Gy U EL AN A B AN LG AR 5 S BT s 2 42 B ) — o7 2
B Oy R 3 B IR 2 <y A B A 2 T S o PR

T BReWEATE . B HE T RE R AR %

FACHU ATARYE HoL 55 MU, 2 PREL GBI E . AR RS S
R S H AL 55, RIS I PR B

T=. REMBEILL

FEATE SARAHEIE B2 A BTS00, 2 BN ] 52 B S A AU
A7 N3 I A [ E M 2 DA AT R 52 5 37 Pl B A 5 5 AT 0 S L ) R O B
AU B e A AL Bl R B2 B R e A B b L 55 1, K32
AN T 5 F 4 Oy BURRAT N AR A8 22 < A TN 2 5 100 M 95 L ) o JER < A L

o

—
-

ax

VU FEAN T SO SR 5 A1 5 [ 2058 HLY et A A i
TESFEARFEM FIATSE N, B8 BN ATARE FL A DUk b ik B R AN s el DA K
R 55 1) 2 HEREAT *h TS A SR AT 2~ o, o7 AT e B A AR 288

24



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

BT HeFRHHEANRBR S

HeEHEA

(—) FEEEHH AR

SRR RELFEE AR A

T REAFREX (POESX) Bitek 3678 5 ENXKE 23 2

BEREN: BRI

WAL H: 2004411 H 8 H

HEHE B SIAL R AR5 v [EHIE S 23 i s 52 42 72 [2004]164 =

HAUE: HRFUEA R

A AR 5.143 1470

PR FRss s

PR HIE: (022) 83310208

(=) HEEEH NN 5%

1. AR (BEEE). GBIEINE) RHEAMA M E, HEE N MBR wiE
HAR T

(1) WIESEERE

(2) B (EEEF) ANz HE, RImEEERM (EEEH) Mz
FE IS

(3) RHE (EEEA ) WOHUERE G B 2 DL S A R e B [ IE B 23tk
1 FoAh 2

(4) BYEFLAR A

(5) 4ZIBHE BB S M AREE A K2

(6) K4 (EEEF) A RN E RBESRE N, W NESIEE
Nid T (R4 ) ) B ) A D, I S I M R A 3 1
R B LA Tl R A e 4 1 55 3 (R 2

(7)) FEREGFEE NFEHE, RGBS IEE N

(8) M. HHIESHEHN, XS SN A AT AT I B A4k

25



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

(9) FAEBRZEFLHAAT & 26 A F N TR 2 e BAC WL 0 B 2 e BT 55
IR (e EFD) HUE R 9%

(10) #tl (FeaERD) A RIEHEINE e 2 a7 Bo T %

(1D £ (e aR) LN, B4l 5238 Il 5 R HE;

(12) MR BEAHNE RN 4 (10 R 2 X 50 B8 28 RAT AR AR, 2k & 1A
at AT 5 DR 5 < I 7 S50 B R S5 B A RO ABUR

(13) FEVEBHER S VRO TTER T, D93t < AR 2 MR 2k S EAT R 08 B e il
IUESF H A5

(14) LI E IR 30 AREE M ARG N R AT URR AU 8
SRl FARIE AT

(15) & HHARIES . ST 5P IR G e il v s H Al Oy 2
St 9SPSR AR

(16) EAFEA RIEE HMIATSR N, ST A RGN HIE.
W ] S5 ) L 55 0 5

(17) PRIEARFE G UETFA oy 45 SR U e e CRLF8 HIAIE SR 2 W] 28 5 5 A 5
oL E NG FR, B8 Nal S ONIES: A 7] S 5 25 5 20
AT R UETF AR A HART 1, BT NG PR FACRA I &t
TN T FENERZ 5 NMGEAR TSR IEF2 40, IFTIERE
20k 55 Vs

(18) JEBHEM L ERIE M 2 M€ AT (Fg e R 205 i HARBUR] .

2. MR (GEEiE). (GBRINE) KHAbAG e, R AR S EE
EAIRT

(D REFER G, IPEBCE RFE2 b EHE K 20 € B AR H LA 9 70 22
BRI A I, BRI LS

(2) JpPRELE R R T4,

(3) B (FEEF) LR HE, PLSHE M. g RN Az
P < 7 5

(4) Mot 2 i HA BRI N BT S S35 iy sk, BLRlft
s Iy s BB R 5 1 7

(5) @A MRER MR 5EZ. M5B INFEHERL,
DRALE JT 8 B 10 5 <5 W 7 AN < BN PRIV 7 AR EL AT, 6f I B PR AN T 0 < 2 )

26



R\ ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

B, SRhck, HTUEREE
(6) BRikdE (4 %»(% Y R HARH FRHE A, AEF L

PPN O RAE R = NRIRA i, AMFRFTEE = NisfER &7

(7) MR I S8 AR

(8) RIUE = & E M8 H A8 TH AR S WA T A A H XS T (el Xt 47y
WIJRER & (e aR) FEESFRIE, %A RME I~ & 2 ElE
B B A A A JRE AT R ATY G ) E DA JRE [R5

(9) BEATHE B ST IZ S IF Gl 2 W 55 2 TH T

(10) il ZRREsts o AR AS FOAFE BE R A5 s

(1D PR IEI (i) (k&G FD) KHEAH RME, BATE B3 X
=P

(12) PRy 2k i bR o, AN R L G BB TR B R AR o B (i)

IR AT RAE A eI, I EEE AT AN TR, A

Al N, (BB U FIREHLORSEA RIS ZR S (s Al fry w1 iR
P8 L ot ] S A BT DL BR S5

(13) 4% (FEEHF) ML EE et i %, KN RS enHiREa
NI ek < U8 o

(14) FE S F I 55 8 el FR A, By o R ARESA JRE [ Xof A

(15) K (FEeik). (EEER) RHEAMA RME SRR e hHEFa AR
REEC A EITE N REMTFRA NMOEAEEE NI ARE;

(16) FZIE TRAF I W 7 BL S5 m A 2 TH O . $RaR . s Al A
RGBT 2 S AR IR 5

(17D DR T ZE A B A B8 5 SR A A A O BURHE RILUE IR 8] At I HL
TRAESR B3 B2 I (B & TF)) FUE RO TR AT 30, il A A B 1) 5 5 < R 1Y
NIFPBORL, SO G B RAS 26 1 N AR BT R BORHI R B

(18) HLIFZ IS EE/ N, S5V IRE . IHE. M.
AR SN G3 ;

(19) TR AT B B HVR B T ™ I, B IR 75 i [RIE B 2
B EVSIE S IN - PN

(20) Rk (kR FHEE M M8k st % 2 e nmRa NGk

27



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

BURRIS, B 7R H R DA, FRE A SAT AN DR FOR AT S
(21) MBI E&FE NIRRT GEE AR e BT H AR S, &
SHENER (GELEF) EREEE M= HURE, FEEE AR AHE SRR
T2 i) 2 SR NI £
(22) RGP R XS ZRE 58 = J5 b BRI, 82 220f 55 = J7 b B DRk
&K AT AR T
(23) LIRS BINAL L, RIS EREA AN 34T (R A BUR B2 it F
AVEEAT A5
(24) F:EEHNAEGFERMERRA RIS & REM, (HEEEF) A6
AR, BEGEFNRINAMSEAE T, K QSRR S S RN AR AT RIS A7 R
B (Bie) ERGEEME R )G 30 HNRIEEEG A ZEEAEHIE T BEE A
W P 125 45 A B ST T AR o AH SR ATLALD A B0 B 2 < BN 8 JAH 5% B8 < MHIE 5 )
B T AE;
(25) BT I G I B A N R R
(26) FESLIFLRAFEE AR BFE A NN, H € 7] B A0 NS & 0 i
SEED N INig
(27) VEEVERL L b EE R 2 e R (R4 TR Z5E AR L% .
= ESEEA
(—) HEEHE AN
GRS BR A F]
TEM L PRI A T % 228 =
IMAMINE: B TTVL A 228 5
M 2wt : 210019
FEREN: kiR
RAEHHH: 199144 H 9 H
FEFE WS MU T T E R 2 E R VF ] [2014]1007 5
AU B ARAR CEAD
TEMEA: 902686.3786 /3T

eI FF8iaE

28



Faxtin VA—
ENSAEE EEEBE‘*E TyoNT

(=) EEE AP S L5

1. R (GEEih). CafFINE) KHEAMARME, HEFE NIBRIEE
AR T

(D B (EeaF) B HkE, BEEERA (eaR) PE 2 e
TR M

(2) M (HEEEFD) LQEFIGHSICE P LLGEENE N E B & B9t
HE M H A 2R H 5

(3) MBS GE B AN ARG IBIEE, kIEeEENAT R (3
EEFDY) LEZGEAEMAT N, e HAl 23 A s s KR
6/, MR EREE S, FFRIUL B b ORy 2 e B vt 3 iR a5

(4) ARIEAHR TSN, J9F P BT E K IR IK P S B s ik
NHEEE IS TR 5 R e s

(5) RWATFHALERE T AKRE;

(6) TEIEGE NGNS, SRR EIHA,

(7) EAEA A P R 2 UE AT (G R 295 1 HABBUR] .

2. RAE (FEEE) GBMFEIME) KA RE, T8 NS EE
AR T

(1 PAOSSEER . BR ST R IR F 2 e RS S &0 7

(2) WALRTTREILE R, RAMNEERME W, &L r.
EARHIABEGIRE ST, NSRS 88 FH

(3) @ fgeAaMRER . MR 5E%. WS EHINFEHERL,
A ORIE S0V 7 1) 22 4, DRAIE B O SE G0 7 53308 N B A W™ LA F )

AR BT X T E B R B 5 0 W EL W JROSLAZ SR, 0 K
TRIEAFZE G2 MR W E . RaRldk. WHHE 57 A BT

(4) BrikE (GEEiE). GEEaF) SHMARME, ARHHE e
PN E CRARTER = NRHUR &, AMSRITHR = ANTEE &M

(5) fRE B B ANAREE GBI SR EA RN EREF LA KT

(6) FZ M E T eI G W7 A FEE K P AIEZR K - S B P K, 2 1 (3
EEFED) MAE, WESEGEEANNRTHRS, ANpEEHE. CHIFH;

29



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

(7) DREPIHEE R LARE, Br (GEEER). (EEEF) &IHAMARHENE
MESh, G E B AT HEERT T RS, ANMF R SR, HEEI. 73k
WIS BN R R IR AL BB ) B T L A AN bt 1) 2 £ B 1 DL PR A 5

(8) Eix. HEEGEHANTENESTE#E. RemiidE. Eeh
BRI B[R R B < 8 7

(9) FrE 5T b 35 iH BT KI5 B I e S I

(10) W EEW Sty . TR . PR s AME RS AW, ¥
W2k i B NAE 25 S 25 T (U IB R 2 5 A 1R (R B D) IRUEE T IR
REEHANAGARPAT (B EFH) MUERATHN, EN AR EFTE A2 SR
T E R

(1D PRAFFEGRESIESiE T KT REFIIAMAH K TR, CRA7 ]
BIR 27T i 0 e fIR K s

(12) I BN B AT A AL U A BRSO DR A7 2 e it 3 N A s

(13) F5HUE A EAE R I 55 5 8 BN 5

(1) 5 22 4 8 BN B 2 B S [ 2 O e A7 A\ SO 2 i e A
R [R5 A7 R B <2 F8 7+

(15) #HlE (FEEih). (ReaF) g eie, AREehHEFaA
RGBT N e nHRa NIE A RSO A AR

(16) HZMHEEEIA (Fea D) MRE B 2 & B BRHsE,;

(A7) BV FHEENA, Z 53RV IRE . FEL 5. 23
7B

(18 Th s i S IR AR B A MR 75 B I, B I A o o [EIE B 2
ARPSIE SO ALY

(19) HHix (AR SESEEW IR, NABEIGEETHE, HE
FUEAR HAB AR M s

(200 HZHE B ik & P HEHNE AN (GG THD) MU BATH SR X
5%, HEEHANRIER (GEEEF) &RV RN, ROYEEE R EHRTA A
A 2 ) i < BN JB 2

(21) AT AR G 03 AR AR 2 R

N

30



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

(22) VERHER L EHIE M2 H0E 1R (RS A TR 258 R H A L5 .
= HEEMTREA AN
SRR B RA AL ST SN BIAT NI AN (4 TR AN R 48252
BB TH ARG (BEEE ) BRESME, MACYAZESRHRE AR (5
SEF KIS FEN, AEHATRA RIES MBS S MHRE AMER (5
GEFD) MHEAFAUE (BEEEF) bR TEaSE 7y nE % t.
Ay F S AR AR [F) S5 1 AR A
1. Rl GEEER). GBEINE) KA RIE, FEEMEHRE AR
ALAEEA PR T
(1) AFEE A Pl 35,
(2) Z 55 IG5 G MR RIS
(3) WRIVEIF 4 I 4 4 [R)FIHH S5 300 B -F A0 L B B e [ LA 1
BLG A
(4) FZ IR 58 B R AT B BRr A N KBl H AR S AR A K22
(5) HEEE RIRMAR M IS M ARG AR, SESHHRA AR
R E AT &
(6) A B E A T ER (5815 B BTk
(7) MBS N HIETE;
(8) WEGEHMAN. HESFEEN. FEIRSHHH A BN AT K
AR IFA B
(9) AR S b EE M e A (EEE ) 2952 M HARBUR .
2. MR CGEEVE). CBIEINE) KA M, FemEFa Nm X5
AFEEAPR T
(D NER T (BEEEFD) . I, e n RS E R
PR AT
(2) TSN, THESXRAZEES, B3 AW R T
PME, BB, AT RIS R
(3) KIEFELAE BT, KT BRI FEAT S5
(4) SEANFEB IR I E S  HE A BB ZE 80 S 2k A (B

a0

0

31



ESE/\ EEEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = ]ﬂ

EEFEDY Pt st

(5) EHIFAMIESMBTCE N, AEESTREE (BeGR) L1EK
A RDTE:

(6) AMNFALATH R FE e LAl (FEEEFED) HFNEGVEN G E 50

(7) PUATARMZE SO BHFFA N KRB

(8) R AEHE AT Fy i A v A AR R R ER A3 1) A 24 4540

(9) WFREEIAN . EERE AN HENA S ILH AR 5 Kol
SR

(100 fR itk &8 P ANFN M E HUARIA ZORFEAEAI(E B, LLEANIE i) 58 A
78, HORIEH R,

(1) EAEM A P EE I 2 UE AT (B G TR 2058 AR 55

32



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

T EEBIFHEAKRE

B BFA N K2 e 0B A N, e 0w a NGkl
RAPURRE ARG NI S BOFR I e MHiRa N5 a e — a0
WA T F R

ARSI AR ABHFEYL .

TERIEG RN FEEIIBIE G, WS NG BRI G L 4 1«

BT ARG AAT SRR G AN, ARG SR M ARG A
R DU TR I AR 3 IR A e 1 S I BT E S N BE RIRR S I A 2L &
MRS HFFAANRKERR. EHHES S 0ERTH RN, ARGRER RSN
WA N A R OB & 0 B R R EEEON : AR SRS Ha
AR ZHIR a0 B0 H 5 AT G IR & 1T AT S0 BT o BOfe DLz e 0 By
A NFTRFA R 2 < WA 2 < A 00 o A 2 < WA 2 i i ) LR A8, AR 2 R 4%
HEDY & B NRYTTIE, DR B

AN S IR HE A < 1) ik < TN AN B DAAS B S IR B < 1) A4 SCRUR AR B B
BH I AR S AR N DA G 12 S iR A A S AT R AL,
AR AT I R 02 I e I AR AN BRI UA R IR G 1
A MUEN I S ZINAIE SRR 0BRGN RS IS 5R R

Ak G IR AL i 1) 2k < B NARR AR ik DR A < PO 2 B A A0S A N2
AT AR S HFT A ANREH, S EIEARE SR SR &S R4 E
HAIFA I SR S A S ARG AR, RGBS ST A A
R PGEFEATT A AT GO AR NKH, HARGREE e eE
BENACRA S G IR S 0 5 0 U A7 N SR T B SR AR S e A A A
Rz

—. HITEH

1. BREAHEIAT R BERE IS & A A e sk (e ER) A AEs, HHE
o ERE A 1, NI RE SRR E AR S

(D #1E (FEEETFHD;

(2) FHILGEHAN;

33



NS \EEEESRAE N

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

(3) BEIIESTEE A

(4) F3IE4ia 1E 77 X

(5) AFEEEEEA FEFCE N R EARE;

(6) AFTHHL 4K

(7) AHes 5HAMEELHE I

(8) ARTHRLEHE T H bR 0 RN

(9) ARG M ETREA N KT

(10) b5 BT, EREESA TR Fl &AM BiiuEsR 22 2 pre ik
T RIERSL

(11 FEEEHNBESTTE NER A TFES M PRA AR,

(12) B e A AL 4 S8 10% L | (F 10%) FE &3 3 4 0y
BiREA N (LA S ANRERCY H RSO A0, NED #tF—H 0w
TR B HE SO AREA ANKE;

(13) SXof B e [R] 24 2 NAURIFH S 557 A B K5 M 1) H At =573

(14) PAEHL. CGEEA D) o EE I 2 R0E MR H 75 0 40
R AR I

2. TEIEHERIPUE R (CREEA ) 25 myeHE B 50 Ak A AR &
ToSEFRPEARISZ0 P RTHE T, DA O0URT B 4 B AT SFEE AN e 120k,
AT RIS EFFA N K

(1) RIS R SR B P H A B b 5 R HE 1) 2% H

(2) VR E R IG I i 5 4 2% F A USCH

(3) JAREAIE 4 (1 v ) 9 20 B TS 2 7 2K

(4) DRAHRLNEBNERL . AHIRUESF A 25 s B 0 MU IR AE DIk 45 L %
AR R 2 (GRS AR BHTE G

(5) X (FEEEFED MEHSOT 4 0 BURFA N R 26 J6 S5 AS I 5 542
BENYEE TR ACVEEE YN YEINE S VN PG

(6) JBATIE ST 5, 43 3k 55 s 55

(7 AREA T S AT ) P 1 L

(8) HEEEHIN. UEHRZ G Bichli . EERENM IS NG,
FE . TBEIRL, A8 S ARAS i P Ak 8 RN RO R AEANBR T B g B [ 37 B )

H

i

b

34



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

VHEE TT TN [A] R EE )

(9) ¥ MR G B[R] 24058 , 750 JE 4 48 0 V00 L AN 8 5 SRS TG S 1 s (L
FARA PR TR B m BN 44 FRECE L SR MEHL R, B E AR S HIFR
FRERE L L FR, LG LR IR UE

(10) FEEFEHUAZELS N AR ETF PR SE. EHANIERZ 5 b
M JFEAA L] 5 RGIEAEE %

(11) ARHEE M R & R URR IR v I sl A 77 205 5 A R 4 11 W T 2

(12) AR (B AR MEAN T B EEMIFE A K&
15T o

= SWAHEANEAETA

1. BREAEME S (BEAF) AR, Eemiirrm AKe it
SEHEAGE.

B H N RN E BHEBUNRE BN, HESIEE N,

3. HEFEE NNNE BEAFFEESHERA ANKSH, RSN
RPN FEESEEARN Y H R PR HiZ 10 H A doe &5 A4,
FERTH S AR N . HEeEHAYUEAER, M AR AR BE T Hi
60 HN AT BEE&EHANREALE, BELEATIUNELEDITN, N24H
EEIENAT A%, AR REZ Hit 60 HN BIF S MESEEA,

EGEMANEIE .

4, IRFFEEAH 10%LLE (5 10%) (S0 AR A [R] — 205 45 1 2
SRAFEEWHFRA AKS, FY RGBSR AR REE AR Y
AR Btz it 10 H N duE 2 H 4, I A H iR W EE S0 40
FiA NMUERRESIEE N BREEHAJuE B4R, MY EBE AR e Ak
60 HNHJT: FEEEEHANRENHE, RRESMHH 10%L L (5 10%) K%
SHFFE NG BEA TR, B EESFEE AR BRI BEEiesE
AR R R IRC HkE 10 H A oe R & A4, FI i ande a5
SREA NMREREESE TN SIS N e H4ER, MY A HARmE
Z Hi 60 HNHIT S FEeE A, E&EAN GG,

5. REELMF 10%LL L (F 10%) KIFEESMEFRAE Nk [ —FER H

N

35



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

HREMBFEAKSE, MEESEHN. S ABAFER, LA
KA 10%LL E (55 10%) KIEE 8 A NAR AT A4, I 2052807 30
Hlp B &8 R RS RERea MKk BT BEESMHRG ANKREH, 2
SEHAN. BEAE NGRS, AEEGE. T

6. FEEMARA NS A LN SRR E FF A HhaT R
§EIdH

= BIFESMEERE AR H@E A A @HAN L @

A EEMIFEAKRS, BEANTSUWHAIHE 30 H, 7EMEHENA
GBS 0 R B E DB LUR P28

(1) 2 WHFFHIISE], Hb R f 2 B3O8

(2) SUEHWMEDT, WERFME R R

(3) HAHEESHFFRE NRSESHHRE NBGEEILH

(4) FBRBFCEWHM N A ZER CEIRERRFREAN G0, REARAR
FEA WOHR SR IEIA R B A AT

(5) 2551 Wk R NItk Sk R i

(6) H g £ 130 06 ZIHE 25 1) SO R 5B AT (M F 28

(7) AN E @R H A 1.

2 REUERFF 27 BT R MERL T, B2 UE 82 A Pese 18 23 BUm A
HH 350 B AR PO S A AR N K 23 BTSRRI TR 7 20, ZHE I A TIEATLOR S B
FITAHMIR RN L SRtk WA 22 A LI TR AT 2.

3. WIHEENNESEIN, RS AT T R I8 N 218 2 1 min 38
PR LT SR AT IR I H AN NEESFEE N, WM 54T BE s A & E A
B s Hh SO R LT AT B A NN E S REREA N, R AT
= TR 308 2R o < PN N 408 N B4R 0 b 0] 3R o S DL R T SR AT I
BN R SR NIE AN IRAR IS e e WL TR AT B 1, NS R P L
TS

LN S T E R E DN I R N U

B MIRA N Rl M 275 AL @I 7 NBUEEENL W
U R VF H A 7 KB TF, SBIA IR &3 N E

EX

i
vl

36



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

1. It &, BESMHFRAT AN S DB AR TIE 2R IR
AR, BT 2 I Ik 78 BN AN 3008 N RIS L 24 516 <4 A5
AANKZ, HEEHENSEETTE NIRMRIIER, ANPRERRET . BT
RN TG U 26, ATRAEAT S e i s A A K2R

(D SRHMEWERAREMBINEIE. 23 s 23 HRNEITA
FEA Z A AU FEIE M BRAE AN BRI R FLIE AT AR (e
) M BGERME, IF BRA R Em A EIE S & e EAFFA RS sR
TS

(2) &Zxt, JLERIaE Hs WAEN 800 H A B e m @i ik Eor,
AR SIS TAESENGEILHEEBMIN — 02— (F202Z
o A B FH AR AL HACKR A RN 2 & 0 B> T AL SR i B H 5
SR =2, AN AR 5 1 e 0w A K= AT 8] 1Y 3
MHEE. 6 MHUA, #tlae 8 i H I EH AR M HRA AR, =
B FE B0 R A N R B2 FER G B0 HARR IO RO 2 G A BN A>T
ARG ENRBILHEELSMBN =72 — (F=7r2Z ),

2, WIWIT 2. BT RT3 G 0 B R HXS 2R RS IR 452 DA T
T EOR 2 24 T B B At 05 3 AE SR PRl H DARIEIE 2 A 46\ F5 7€ 1 Lk s
ARGt WIIF N AT 7 FBOK 2 2 5 B0 1 Hofth 5 AU AT R

FERIN 5 & AR 26, SBIRT 2 1077 A A 24

(D 2WHENG GEEEF) L€M= B0EAG, £ 2 D T/EHAE
NG EPS N CVA

(2) AN EERZEBMEETTEN (MREETEANAEN,
WPOAEEEEFEND BIFEE M R R R WA R T I . AR NS
BN (RIEETTENNAEN, WS E BN MAENIRH R E M
VOB FIRE 17 UL G0 AR A AR B8 N B A&
WIS IR RZ IR, AR R T

(3) ANERZ M AR IS AR T AR R, &0 By
AN R3S AN TERESEICHEE SO — 2 — (F20Z
)y AR NERM AR RE W BB NACR R E W B AT

37



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

FEA IS BN TERGE B0 H RS BRI =y 2 —, AENITUEREA &
H2E S AT A AN RS HITIFEE) 3N H UGS 6 AL, wlJ5E s i I E
M AERESMIRE ANKS . EH BENESMHRE NRSM Y9G RE=1
—U b (F =02 ) e mFnREA N B ARG B AU AR H B
TR

(4) FIREE (3) Wik Bz AR W B S AR N B F e & A
HE R RS B AR, [RIN $RAS B G B AR . 3248 H AR T LAY
AN BRI N A B 0 800 2 e S R T N AR B S SE AT IE A 75
EVEEE . (&G F) MSUCEFRE, F5EEEFICMITRAAERT .

3. TERHNEM B SN R VFIIEG T, SoUCEmEBE, ESMHRFE
AT BUR 4% HiE sl A 7 s TR v, sl R4S . A iial A 77 =0
R NAR A H R 2 R e, B 7 20 2 0CH 88 N 8 FEAE 23 OB AT 51 B
WA TR, REEET AR A H AL AR )7 i U o N5 75
RS G W J7 AT RS AR A KRS, R EE B T Al w07 0T
SRR T .

f. WHERNEERF

1. WHNE RN

WEHENFNKRIESOHRAT AR ERED, W (BEEEF) KHERE
M REZAIE (EEER). EHRESEMA, FRESITTEAN. 5HMEES
Fos VERERL R (AT HUE A HAR T DL K 22 W E NN RIS S
A N K216 i HAt 3150

B BT MRS BN AU , X R 5 R HE SN
MTERES M BREA N K H I B A
B R AREA N R RS A 5 I N A TR Ve

2. WHMEFP

(1) B4

M 2177, B RS FRE AL R LA ME R T i e M A
MUEN, REHRESFFRATERE, KwEirRe, RS R
R TR N ARG E TN W ARE, RS B A RBURR AR 4

38



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

REMEGT, HESIEE ARAOLHE S UIARER T 5 R ES AR
REMBEGHEE NBBUREIIARGE LR 2, ) H R R 2 I B A AR A
REENFTRER P 50%LL E (F 50%) 3245 7= Ak — L B S AR AMENIZIK
HEMTFRAE NRSH RN BESE I ARESIE NMEAHF o F S
PR N RS, AR b4 FREA N RSB H ey .

SUCE BN 2N 44 % 2 M S 2 N 5L it 44
(BN AR SO IE S S0 REABUACEA RIS M AT, BTN
k4 (BRI AFR) AR T NS H I,

(2) \#iRH=

TR 2B, Eem AL 30 HAMIRER, fERT@EMMR R
b HIAE 2 A TAEH NAEMENOCI & N AR NG 25 A RER e, £ A1IE
PRI B IR BRI o
. Rk
G Oy B NPT R RR S AR B0 — SR IRAL
B AREA N R 2 P53 N — MR SRR 3 i

1. —fRill, —BORlUZA S IR B G 0 Bk A NSO AP E
PR —r 2 — VL b (B2 —) B NE G B R HIES 2 R HLE 14 A
R ) PRSI T IR DL A e At T I DA — ey d i

2« RERIR,  REA RN M2 S K 23 (R S A AR A N BUHAREE AT RE
RO =2 U b (F=02 =) W5t . BRkesi. WE s
AHE BRI G A R B LTI, Fthd Sa E 77 a0, i G T Bl 44T
BN &b (EEERD) . AREES S H AN S G I DU R BUE I 7 96 R

BE MR N R RIGE 4 7 TR R

RGBT AT RV, BRAELE T ST 78 43 FAH SOIESEE I, 75 )38
PG 2 O AN TR RE PRI AR B8 3 B 4 SO (R 3R R A A 8 R 4 8, R
FFEr 22 WO AT (R s WA RGER Ve, 3R Ui D BOR AT B L7 i (R AL
NFEBERYE, AR TN H R e WIS i AR AT RIS AU 4.

AR AR A N K22 1 5% TR 58 BRR] — J0TH 2 P4 I 1) 1) 4% 0TS0 L 24 43 FF
I BT R

>F

39



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

FERFE LR BIN A HT 3R R, BARKUN LLH B R A B B A R 23
FONHE
. iR
1. T4
(D WK HEESEIASIESTEE NGE, ESMnTFRra ARSI 3
AR MTE S WO UR J5 B AT TE R 2 U010 25 4 I R AR BN Hh i 238 7 44
S ERAE NMRE S K BHENBRU)— 2 B G L FEHE R SN ko iy
SR N BT AERR S BRSNS SITE NGE, HRESE
HNEEE SR AR I R0, FeE 0 BRrA AR 3407 AR U 2 WOT IR
J5 BATE R 2 Wy AR AT A ik 28 = 42 B G O AR A AT 5
No FESEBNBEESIEE AANHIE KM, AEmE 7.
(2) W EENRYTERE S AR AR AR G LB BT RO RS ERA Y
W AT R
(3) R A3 NEIE G 0 A NBUR BT TR IR R4 A 57
W, AT DAFE B AT R P 4 A5 SL R P 5 SR B SR AT BB e IS AT
HRE AL, EENE R OB ERNE RUG, RS RN I A
Mg R
(4) THEFER A UENLOE T LAAE, B ARSI NIEAHE
Ry, AR,
IR
BB IER T, TR0 RS HE N4 & ARG
FEE AR CEHIESIEE NS, WS E B AR W Tt
TR, AR At SR AR T A A ik B M BEE GRS N IEIRAR
PRIV ZE AT IR, AT SRR e b
NS RS A
B M AREA N R MR, HENN Y Hilid 2 ke 5 H AR EIE R 2
#HE,
HEMFRE MRSl | R st 2 B,
BRI NRSI AR Hilg 2 HNTERUE BN EAS . iR H

40



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

I AT R R, (RS HEE 0 BHRFAT AR R, JURE A543
IRIR AN/ TR G /R S G

ReEHN REIE NS0 HEA AN JPUT B RS HEra A
REMIRBL o AR B N K S RBOT G i Bir A A e EH
Ny BEEANIBARTT

Jus AR RTESNIRFAEANRSAITER . A% WHEEF. Rk
SFAFEEE, N EIES| FNEEEI 7, eRRE A B S R B R N &
PHDOHBARE ), 2 5REIE NDE 2, ReEEARITAEE, TEE
A WA BT BRI, B AR S M ARG AR

41



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

BH—8oy EEEEAN. ESHREANERFAENER

—. HESEENEESIEE NS L LS
(—) F&EHNIRTTLIERIGT
ARG —0, HEEEIANRTTZ L.

v BRI IR U B B BT
- BEEEG IR AR SR
v MRIEMRE. B RV BB R B s
o ARV R R ENIE R S RUE A (GRS AR 20w AR TE
() BEEHE N2 E

A TINEEZ—1, eI NI 40t

1. BEARIEEUH BB BE %

2. BEEEGEERRG NR ST

3. MRIEMBR. Bl AR AR B A2 B 5 B s

4y VR R BRI SHE A (RE A ) 205 A S TE .

T EGEH ISR E N E R

(—) HEEEH AN E T

1. &4 FriEEeE A bEGEE NSih iSRG 10%0L B
10%) F <5 03 AR 3 <5 3 AR AT AR 44 s

2. RV FEEHEFRIGARSAEREGERANIRFTA LG 6 MH X R4
(IEE 8 BN T R, 1 TR & S IR 2 B A N R il =

TR (F=Ear D Fohlnd, ol R dudEE 2z HE AR

3. ARG BN FTIE G BN A2 0T, B [ IE M 2 I e 2
SEWAN;

4. % 58 TGO BRRA N R 2 B0 R 8 0N IR TR 2 [ M 2 % 56
5. Nt EEEHNEHRE, HESIEE N HRESE AR RS0
FEA N KRS UUUERE 2 HINTERUE BN A5

6. H:: JEEEENIRTTZ RN, B BN N2 (R 4 Y 55
B, S [ A B N BT A A BN P B S L S IR e T4, Il

-P(JOI\JI—‘

42



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

I 3 < BN BRI A < A TN L R IS Ao AR 3 < BN Bl I B i PN
o755 ke G FEAE NAZN ke 4 B 7 (B AT
7. #ib: REEEHARTTALR, NS EAEEE IS 2 1HIiE 55
P e W= BEAT R UE, PRI AER T LA S, RN P EIEE &%, Hif
P S 0 7 415
8. HEHMAE: ReEHNERG, WRELSGI EEEEHEANER,
4% e B SR e BN Bk i < 44 Pk e 5 R A 4 BN SR AR T
() HEHE AN EHREF
1. &4 FriEd et N aE BBl SRS THEE 10%0L E (&
10%) FE e An A 3k <y B A 3R 44 5
2. Wi BEMHRAARAREITE ARSI IL)E 6 1 H AX 4
K12k G FEE NEBR L %R L SIN K = 2 AR N TR B =
“ULE (=2 7)) RedEd, RERRIER 2 HERAER
3. G HEEFE N WHERESTE N EZ AT, i IR A5 R I 2
ELEN;
4% 5 B ARE AR L SR AR I 2 % 58
5. wii: BREEANERE, mEeEENEE S SIE NNl
FFANKERBUERE 2 H AERUE B A 75
VA BEEFUE NS AL, N RE R A eI E L
BORE, SN BRI I P A AT ST RS RS T4, WHE R AT E N B it
e RPNV YA e O YR St NG T B o NSRS = S 2 DN P
EAZSRFSYIERIIREIER
7. #ib: BB ANRITTRILN, B EEAEMME IS 2 THm 5
P W BEAT R UF, PRSI AER T LA S, RN Rh EIE &%, Hit
GV Sl sl i1 B
(=) FEEGEHNSIEEICE AR EHE KRR
1. $&4: R EHE AN SIE NFEN EH, s e E i ra ik &
BT 10%LLE (5 10%) [ISE G0 B A N\ SR A48T ) 2k i BN ML 0
N

z;
w

b

43



ESE/\ EEEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = ]ﬂ

2. R H AR I NN B 1% EIRRE 21T

3. A WHEASE AL I8 NN AL E Bt 68 BN S G4
BN AA N RS RUAERS 2 HAERUEE N EBE A

= BT B I R e BN AL < B 55 T AR B I 2 e AR
G W ML AT B 55 A, SRS G BN B3 T AN NARYE VA A AT 2
S AR E 4K 2R JEAT FHOCHR 5T, FF ORUEAMELH X 2 5t WA N R 36
FIAT N AR E BN B & 308 NAEGREL AT S ST a], A7 AL
AT G (R AL WA B < B AR Bt AT 9

WU, ARk THREEEN, RETE NEHRFMANMEFNAE, NEEE
SIREEE A E U BT 2>, AR IR A R U B S R B R N &
PHOH AR, ReBEENSRETE NI E - BOMHET A 55, AT EEXA
N2 A R BEATE AR, ERE AT e AR AR S5

44



ESE/\ EEEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = ]ﬂ

F+#ar EHeHNFERE

ReE AN GBI (Eeik). (EeaR) KA RET AL
LED REGRRARNESTEFEURSEEENSRETEANEENEE
FEE T

WLFEE R B R R A8 N S 3 G BN 2 T e I 7 1 O
B RIEE HE VR WEBe . 15 BRSO B S A O P AU
M5 RIRTT, BARIEE eI ax, R IR O AT NS

45



ER0/\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.LTD.

=8 H&HERZL

o EEE AT B ST
AREEG RGN SSHRAIL G A FIC . A8 7 IEAE S AL

55, HARN B RAERE NS I EIFIEZR K ™ (2 LA A AU
BB S RIRIA . IEEAGES AR RZIA IR R E S M AR E A
YA P PRARAZ By 3 A%

A kR | &) SLL I |

ARG I BT 55 Fh 2 4 N B 4 BN AR I FLARL AT 25 A RO
I B I NZATH AN UG Ip B AL 4 B 551, RS AT ZHEAR
kIS VORVNI B Sk =8 DN IR ALY IR AR CEE i< ol Yl w1 2 = BN

SIS ERE ARSI KR @I RE RS0 iR a N4
WA B AR R LSS, DRAP IR G 0 AR NS5 G « A FEE &Ik 5%
H IR B0 45 A R 5T o w) A T

= G ECHLA I BUR]

B F IO A LB

1. BREILo;

2. FESLRAEEIEIRE RIS P B B A K

3. REREGMBFA NIT P BE ZHEE EEmHRA NN,

4 TEVERVER AR IV R , 6 B0 e b 25 (1 7 BB T R AF Dl 25 1 33k 47
PR, JRRIEAT RHUE T IR ST A E A B A s

5. VEENER K EE IR S HUE A (GEEATRD 2958 B AR .

VU B B ) L5

B ARGV A I E

1. e R Il N DA 7 B AR B 5 i A B i 55

2. PERCRHEEE RN (RS A ) DUR IS ALY S5 HIU R (4 2% 1 7
HARFE S B el 55

FERAPEICEIE, TR RS MEEA NI, 015 R LI G0 T
AR %y 2 R 2 A g LA . FLORAF IR B R G0 P 1 B IE 2K P

46



ESE/\ EEEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = ]ﬂ

B 2 HEAS T 20 44

4, WEEGOYVEREA NIHEE S RS IR P BAUE TR L5, BliE R
OREE XS5 R 08 3 B G SR O, ZRURCHE AR L PR IG5 02 AT, {HL =V S A
BRGSO S I M 2 RE AT (R A TR 205E I AR TEBR 41

5. 1% (FEEF) KRSV BRI E MR H AL S ks St
A 05 22 (1 R 55+

6. 2 B

7 RO R EIE S S RUE A (RS AR 20w b LS

47



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

FHEs HEERHRR

—. B H

SR IR PRI R R, B SRR s A R R 2 M M. ARSI 4K H
PR B FEAEHILE 0. 2% LAY, AL IR ER IR ZEARHIAE 2% LA

RN &4 e i

ARG DR TREUR G I IR I CEZFEIEIE) N BER TR R ik
bb, SR SIS AR 0t H AR, ARG8T LA T B N ARVE R AT BT AR
B CEAE AR RO BB S A 28 IR 2 SoVE BT IR A7
FEARIE. i CHIEEM. RATES . HOTBUNG. BURFSCRGR . BUR SR
WhigE. SRbi. A6, AR, R TR FIRHATR. R
iR, PIARE . R IR AR RS i LA, FNEAE
B BRI BT SCRRIESR . BT AR SRATAE TR (EAHH I e ot
P SRR AE ) DA KA i R i o [T B 4 90 VR < 5 B ) A < L (B
e E R 2 A G RILE D o

AT R DARR A AH S A I I AR 2 5 i B A0 e a1 7 Al 55

UVE AR B U DL S 7o VF 2 S ot FAth i, B B AE JBATIE 24
FEF G, P RLK N BEE T o

B M LA LB AR EE AR 0 TR R B A e B FE A 30k B A7 e 11
PO T 2 & =13 1 90%, HAME T ARG BT 7= 1 80%, BIEHNEM
R 1T 52 R RO I T Bk b s AN 38 5 H H ATEFIBR E G T L A 301 B A i 52
WRLE L TRHMIZ G RES G, B RFEAME TR 5 RIE S — 54, Hor
MENAREGSGH &S A HAES RN R #RE. B, Bt
SRR G At <5 i T L PR B A A R AR V0 s L) PR AT

PV R B WA A B 5 % o P 4 5 LU BR ), i BN AE SR AT IS
MRS, AT LA RO T A R B A

=. TR

1. JREEF B oeng

AR 4 R BN 5 4 S S, B R P8 250 Fs RO o B FUASL B Ay e i 4

48



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

PR BB A A, IR A48 BBt IS HAL L A AR AT AR SR B o 2 U A
O R AE AR AN A IR AR B MK J 28 AT IS, Rl i < 1 HR g AP G [
SRS A S PR EFAR HFE RO R ] EHORFU R, B8 R LU IR S UL 5 B sl
AR, B A RS EOC A O B AR ER AR TR A, S8 PN W] DA%
P A E AT IE 2 AE MR B, AT A545 BE 4L SR R R AR R FE H

FEERTE LR R T LU R (O A BRG] (2) AR Hosdr
PN TR AL s (3) BriITEEU Bty A I R s (4D DR 3 <5 (1 HR U A e [
SERS A S EREAAR TR U R AT e (5) T2 H iAs . S il L 4%
JRU DA 3 B g iR KN e B R AL S I R R (6) e S E RN G 8AR &
BN B RSB0 R A A ™ B A1) ) 4%

FEIEH TGOS, AT D)9 H R 2 B2 i 4 E Al 0.2%, 4
EREFRZEAEIT 2%, PRI B L AR R v 22l bk H BRI, 5
S R E I UH PR 23 B AR TR 4k ERER R R ORI, S SR B A G PR O
B AR R R ZE B K.

2+ APFESEIESR BT

TR IR BT, AL S AEIR AT TR AL A b, 385 2 R A A0 g B o)
PrAgE G0 AL BT R S A AL

3. MR B M

ARFE G TR B B B DRUESE G B I s PR S Al |, BRARERER IR %
AIE B B KRB I X R WA TR T % LMW B MBERAAL BT Lo i, LLE
AT BLI AR T 7 M A 5 KR R IR EE A4, 276 da B A0
WIRASHIRCE . RJR e B 55 2 MR RIS AT S IR 3

Horb, ARG AT AT A2 7 B BB T2 BT AU B i35t
(EAT ARSI, AN e B KSR 7] S e (5t 73 AN ] 2 e 52 53 IR (B EAT VP A
WFHA RGN ER TR ORI AR AT 55

4, B SCRFUE IR $0 5 SR

ARG RR T SFIETF R SR A s A E B et R i 2. IRk A
BTGP ENE, 7E b IR U JE 5 [ 2k, 3l 5
WEFCRIR AN PR E B, G2 XURS U B Jm ARD O B B R b FgEAT 3505, DAIERAS

49



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

KA R e e

5+ [R5 B 5B SRS

A gl B TEEEN, UEBREOVHK, 2l EGUH AR R A G
BEATEHE, PR B ROR A G BRI R 4F A2 5 T BRIV [ 5339 B2 5 24,
i 2 Sk A Sk B IR S5 SRS AT B DR (B3 AT

6 JAR I TR Bt s

AR BE G BT AR A BORE ™ A AR XS B B SR U, DL OREDY H i, X
F G KRS AN S LU R IR AR B0 N AR sl XU 55 o BB U1 B A 4% 98 2 R AT s 1k
U S HIERI G2, 8 2 Sk o B R S SR AT B IR R A, BRI
B SR AT R B (028 5y AR PR R 1R 22, T8 B AR AR (R F8 250 B 19

T IREEIIRBR s

AIE R RS B BN R, DL RMEO E B H 2 5 BRI S
AFE R EE G IBT Hbn HBIBR A XS o 5 BA AR R A S BIR S A 22
R, WES SRR 5 BB I HLRI LB LE Bl

8. Z STt K Rl UE 2R ALk 55 SRS

NI SBLEBE H AR, 2050 WUz Bl Y 38 <7 o R R N A RT3, A2k
AARIERE BT 2, 25 RS R ARl TR A LSS, AR
TG A& KISt I OL . BB R G450 Fe & I B Il . HHEIES?
TRANPENS DUSE A 2R SRR b, 5 R € SRR AR 23 A Ve SRR AT L A3
A AR OR R BE R B IE S HH AL SR A AN 8 BER R AR AR A, A SR i A
BOHTAE , DA & IR AR U 3 R A2 1k

R, BEE B THKA R A, ARG AT H s AL SN
SR RFE TSR T, JBEATIE SR, AL BN B A S BB SR, IR
S H R A

PO et Bl

1. &R

B BB AL I LA T R -

(1) AF G BT Fr B EUSAR BN %158 AR B f0 EEBIANIR T 2 S B8 7 14
1) 90%, HAMER T IEILEHEE T 1) 80%, PRNVEHELERI I 1M 52 BR il ) 155 T

50



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

BRahs FEANAE S H HALEFIRR E G B8 1 08 A ZE AR A 20 75 20 ah K28 &)
TRAF S, RS RFEAMK T3S 5 fRIE & — &, RSN a5 &4,
A7 H AT 4 BT FR 2R

(2) ABLHTT A — R e N & 2888 7 SCRREZR I L], A5
BB ER 10%;

(3) AREEEFFA AT CRRIES, HE A 5 & 5= 3 E
20%;

(4) ARG FEG IR — (F8 R —15 F ) B 77 SCREUE R I L], AN i 1%
PP SCRFUE SR UL Y) 10% 5

(5) AK:E N B A S B 0E T [ — JRUUA B EE N 1 & 2R 58 7 S fr
UESF, A % 2857 SCRFIE S & TH IR ) 10% 5

(6) A4 T15 FH R BIVES N BBB UL (% BBB)I#E 3L RFIES -
BEE R T SCRRIE S A, IR B S N R AN EAF AR TR dE, NTEVE
GRS R Bl 3N AN T LA H

(7) B:EMr=Z 5 RATHN, AF:E TR ST AR 1w
PPE, AKERE T R I SRR AN B R AT B S A R AR ORAT I B R

(8) & Bt~ B AN H 4 W8 = I 1Y) 140%;

(9 KRGS HRITR. EHALS, T NRBE IR .

TEATMIAE 5 H HE, FEA IS NBARII S & A0l AR RS =3l
[¥) 10%; TEATATAE 5 H HE, R 12N 10 07 A B 52 301 B & 2 5 6 e
FMEZ A, AR SR FIFE M 100%, Hh, GMERBRE. i OF
TR AE—FEUAMBIR G B 3CRRE R . ENRE ST CRE R
M) 55 EAERAC 5 H HZ, R 12 H RAR I TG MME AR L B 4
FEA I B 52 ST AELIY 20%: TEARATZE 5 H AR 5 CREEEF6) IR TR &4
IR G AT | —38 5 H B G W P=EH 1 20%: A& ATFEA M T
EFIEN LIRS A A E, G LR RS E &SR T K
SRR LI L

RIESIEATM AL 5 H HEA, FAKEANE G A L0E, A5
FEIE I 15%;: ABEGTEALMAE 5 H HZ, FA L E AL

&

B

e

N

~

f

2
inr
&

51



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

A IR B AR 30%; AREEERILH HNAZS (AFETFE) 1
[ U BT & 20 B RO e BT B2 5 H A BT E 1) 30%; ARSE g
A MG (AS R HE—EUNKBUG G dEMEN 2 E NGRS
ANE, At GLERED NG G F R T bl A R4 5E

(10) AIEZ HBERBL S, BEAFTE T AR g BRI
B LY STAT RSB <5 e B AN B I B g B P4 EL A 10%; T3 HE AT 3]
B, NRFAT R BRSIESE; a3 HAR IR, NEFA & 247 BT 1 24
<5 BAZ Sy B AR A AT B 7] I R RAIE B I I B S0 70 s AP B & 2 T
H AN I 5 5 BT 3HELIK) 20% o e rb, 5 20 TR F2 HEAT AU i DA 5 203 Bt 55

(11) A T BB T U2 BR B2 (M i (i & TH AR 2 e 50 1HE
(f) 15%; DL msl. Bl ml R 2R e s S5 2 e BN 2Z 41
AT 2R B 2 < AN i EE A1 R A 1 5 ik <78 BN AN L BT i s 1 32 PR B2 7
iNEcang

(12) AEeZH5MEN, N5 H A%, AEeRHFA MR EABES
HARA Yribdz i A, AR I 5 4 BT 13 ELIK 95%:

(13) fEf0l 6 M H W H ST HHEAMET 2 CTTHIRTiR T, AHe ]
Z GFRNEIE S AR 55 . AR &S 5FANEIETR M AL ST, 255 aNEIES:
H ALY 55 R B8 7 AN I <5 B 1R BT 30%, A SIIRAE 10 NA2 5 H PAE K
HAIESR MG AR 2650 (10 FRAVIRGIRLE ;s [N, RIS 5 L5 AR
IEFF A AR SR ZIEF BB 30%, RS A BP0 R IR A 1
1 30 K, PR AR $2 BT E BT 5

RHEZRIR BT 78« IEZR AT NEIF . He AR AR 2 5 3k 8 N 22 b
IR B R BT & LR R, B a8 B HE HE55

(14) A He 4 5 RS ISUETF BUE ™ dh S BEIE M 2 D (0 HAth R AR N 52 5y xt
T FETE RN AZ 53 (1, W] 352 A bt (10 58 o B SR 21 5 AR B < 4 [A) 240 5 O B8
Bl DR — B0

(15) AT G R EAAFL IR R LE I PR A BB Y BT 28 5 BB T, 585
W BT G ISR G IR, VEENE B LR A e A FE »

(16) VERHEI S ERIE M S HE I (GEEE TR 2958 i At £5% 55 IR .

22}

pats

Y

A

52



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

bk (6). (11D, (13D, (14) HiEBZ b, BHEFWITiin ks, ik
RAT NG FE FEFEAZD) . briTa B0 B HHE « FRIR4R 2O B it 30 1 B ]
A5 S BN 22 A PR BRI S B R LU BN B R PR L 1, 4
HENRLUTE 10 ANAE 5 H N BEAT IHEE, (B ch [EHE S 22008 P REBR 1B TR BRAb . 7R
VERL TS A HE I HE

BEEMANYAERSEFARZ B 6 AN H PRSI 744 L5

HeGRINAERAE. £ LIRIAE PN, AREES BT B0 5N &
HEEFRMLE . BEIE AT EEMRENRE SRS A ARS S RN H
A

U SRR R B T 0 TR 4 T 4 A ) R R AT AR SR Y, DAAR B S 1Y
FAE HE o YRR B T 1O R PR, WG AR S, S AL
JEATIE MR F G, WA SR T AN B2 AH DG PR, (AR AT A 4

2. ZIEATHN

NUE I G O BREA NI EER G, S M =AM T R PR 8 &3

(1) ABIES;

(2) 3 RIE r) N Bk sl R A AR

(3) MHEAIATC PR ST M 8

(4) FESEIABFES M, ESRIEAIEH ERIE I 22 558 B RS

(5) [AHIESEHA ., EEFE NHH%;

(6) MFNEEAL T BRIIEIFAE 5 Wkts S F A AN I 2 I ESR 22 5% 3+

(7) YRR ATBOE IR R EIE I 2 e 25 1 H A s 30

SEINIZ RSP KRR GE I ESFRE N LRI Lhr

PN B HA R 00 R I A R AT ROUE SR Bl 7K A 1 P AR B RE 97, 51
FMFHARE R CERAZ G 1Y, BCUTF A HE S AT HARFI 72 ens, 10540
BUREE NI R AR SR, B a2 g%, S Ag 4 Py T AL RS L, 42
RE T4 A & BN A AAT o AHORAE 5 AT A B SR AR, i
T AP FE o B ORORIE 5 MRS R AN F W, HAEE =y L
bR E R . BTN E S N D ORI AL B AT R A

PRI B R IR AR AT AR B S AT B SR AR Hh i) R 1

53



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

A 4 2 SRR I P T T A AT 5 A B A A
VAR RAS I G (AR IR AT R BORIRAE 5 25K, HAZ 5% IR B sl 2 s T AR 5t )
VER), WPEEEBENSREILENE —BUR, w3 el b s
B EUR TRLE AT » (5 8 BN AE PAT VAN B 8 A T R B s B XU 1
FUEHT, NAEEATIE AFEFP A R85 R AT (5 B 55

RN 4712 587 312

ARBE G R ST BT HE bR AR B an 3, RI_EUERMEIRCE Fr s vh 32 AR 2L

INAFE SRR HIRER A, MV ZT HE AR i o B AR O i Bk AH N 3 . Stk
BRCHEHE 1) R B AR o P R B AL SR PP AT

AR HBUbR AR EOANT & BER LA St i A s 8 30 35 i A 1) 5 V422 8h 2
AR 2R BUEAR FFR BT & ZOR DURGEENE L BB WU 53 A DS 115 TR
SO TEEGR I HUIR 516, ReE B AN IS EZ HE A 1TAE
H P A AP I A 5 RS Al R 7 58, e ida iy s, 5 ot 5 ) el
KR BRI, JHE 6 MHANARRSOHTAE NKSHETRER, e 0 AT
AANKE AR AT B ERFICR RORIE 1), AEEEFRZIE,

5 i A0 B AT LA 5 LEA (0 i A0 00 4 i) B A 2 A ok 7 S e 9], s <
NS HESR B RN SRR B Bl — A2 5 H 0 Fi AUE BB 2 & i s A A
A P2 e S W 4 2 e P Bt ia A

(EE B IR R RSN 1 P v AR B0 B < B0 B e s R MEAS R 2 i CRLAR (ELAS
[R T w2 FRAe s . $RECEA ), RGN IE AT & AP G LR
RIFEEORL BT LE B HE I SIS 22 1

AN~ AU R

A E TR AR, PS5 U S TR A Ak e fior Rk &
5T T3 G AT SR 58 A S AR ER R K BRI, B SRR 4
DL AR B SO AR PR I 575 11 7 R B FR) RS WA s AR AL

G EEE E AR GAT B R TR (0 AR5 R i

1. e B ONEIR B 50 SO AR e ST AT 8 B AR BB, R
I A BRFAT N HA 2

54



ESE/\ EEEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ lﬂ

2. ANVESRXS b7 2w I
3. AT 1 2 4 SR E

4. NHEHRBAZZHNA T R EEEENSUE AR F R AR NF =
NEBUETAS A 7

55



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

FHRMs EHeKM™

L AT
BB BMER TR S A A 2R UriE s M 2 IR E  BRAT AR A,

< NMSCR I A B Al B 7 B P2 s A LA AT

T EERTME

BE BT B A TR A S T S E IR B e s ATE .
B K

B FUE N BEE G BRI AR VA AR DG SO A T ST
M s UETRI ™ BLR BB BT it B et & K 7 o DT SLI ST K - 5 2k 8 2
A ZEEFEE N SRS A BN & S0 B A I 7K™ LR At 2
7K AL

SEE W7 I PR E R AL 7y
ARFEG WML TR E N B EIUE NS EIR ™, IF i
SAENRE . EeEHEN BB N BB IChMELE S EIE LI A

A I 2K B B R R TTE, BRGNS AL G = AT 5 KR 4 L 411
WEHAMBCR . BRAGEAEIA (FEEERD) BSR4, FEE = A3 kb
ot

BN FEEFTE NI A0y ol 2 2 75 i = 2 I
RIBEATIE SR, FE M AN R T HAEE W 7 e BN E SR G  p
AR, NS A B AR SR HLARAY s R BN HLE A A 5
G HIFE G = BT P AR B GRS 55 AN AR LAY o AR R I 7 AR B 7 AR 45 45
AN XS 0 B AT

56



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

BT EERTMNE

—. A H

AR (A E H AR G A R TR SR 38 5 3 BT (22 5 H DA R B SR A
WA T BT A R R e E AR 5 H

L EEXN R

BEFA KRR, AR SmATE TR, fids. Y= CRRER. 84T
FEARA R PISGRI, FC A B B 45 08 7 e 47 f5t

=, flEEN

B B NAER A OGP R Sl 5 (K A SR B, RS (ks
THEND . I E BT 1A RAUE o

() XAFAEVEER 17 4 HLAe W SR IR 7] B 7 B AR i o R4 Bt i, (Rl
AWM, B THAENRE BB AMEBLAL, RO AZARAN A I Bt S T 5%
PEE AR R FRAME T A H ok B SE 5 B B AR KR AR 2 e T
B E R, SR RIS 5 B RN E A oM i . A 78 2 UEE R Ak E
H BRI A 5 H IR AN BE L SE SOy AN, ROCHRANEAT IR B, #fE A o
VIXIE®

5 FIRE G SRR, BT ASFRFAER, R LARH [R5 77 B 5 43 A 2 Fe (i
SFER, FETE A H R 25 FE AN [RIRRHE R 2R (K500 o RIS it 987t B e
FRIPR &8, AR BR 2 B0 B R I, B AFEA B B A AN BLRE 2R ) 1
RFIEE [E . BLAb, 4 B NN HE R H K R A AR G 58 7 B i BT 7 2R 1
TN AT

(D) WAAETERER T 0t i, SR FEE A0S 00 & IF BAT 268
A ] B A A A RS R A R A A SO B - SRS EE AR e A o
AR, RASEAE PSR, R 1E TR RS A G B 7 B 57 7] W S A\ fE
B A VI SERTAT B L0 T, 4 T LU AN rTL S A

(=) W2 G R R A B R AR BIE SR AT N R AE S MEIE S0 b 1 S K 34,
SR A L R0 T — AL T PR R B 7 1B I RE I AE 0.25% DA 1Y), REXHit B
BEAT P HE I A ot MiL

57



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

U fEETVA

1 UEZFAC S B B A A e S Al

(D 25 EAaiEs: (BREEEESE), PN E H ARS8 5 PrE
ity b e MEH IS 1, BEahsd s HIa @i R kA H R
ARG BIE S RAT WU AR R A R M IE S O i R R A 00, BRI S 5 H i 4
CELH) AGME WA 78 bt (Bali o HIa kA TR0 2 SR ETHE R E K
FHAFEE) RWIMGE H BRI A 5 H IR A BEIRSE R 2 SEAE K, W 2252840
BBt A AT T O S AR R 3R, R RIL S S T, WE & SU S

(2) G P E5E Gy sl AR (AN S BE] e e ot it B, e UG (E H 55 =
7 AR HE AR 55 MR S L AR L = I (A4 2t BEAT 15145

(3) 5 Fr E5E 5y i AR (135 B 5 e o b ol e HUAS (E H 55 =T
A BB T R 55 ATLAA S B AR 2 ot o= D ) I — A A 4 Ay B Al 4B 4 A 3R AT A
1H;

(4) 22 5 P & vt 3 B AU e s bt Rl AT RE IR, £ R 80
1 22 52 WS 1 303 1) 308 HCER = 775 i 2 35k o F 55 L A) i (3t 0 A 2 ot o ) e — £
N EHEE A E S AT AE, S ECIELEH G ED R RATEE R
P REAAT 2SI IR . (0 A JEEA T 5 1

(5) Xt LR 5 i i 3 BT 58 5 B I AT I T e i o 55 A T R T I Y
BRI TR, AT NS S K R B E B SCEAN Eu flE A s SAT i3
W42 5y IR i 5 e B B L WS A I I T Er e B i LA EAE A 2

(6) XK 17 R FRRF L A7 A2 % R T 37 B i Wi b b, SRAAE
AT DL G FHOF B R W R] B AN HARAE B SRR A E SR W e HL A fT
IRIEE

2. AEFOR_ETTIIA] A OISR L X 70 G0 T s LA B -

(1) A Feriie. BCAAN TR A e, 45 Ah 8 HAEIE SR 22 5 Pript
IR — R B E VA AE s 1% A EAE 5 1, Pl — H iy QIO Al 1E

(2) HIRAIFRATAR LW RIS, RS ESARSE 2~ fe i

CIFERAT I W — e S PR PR I B 22, AR EAN R T HE A TFRAT IR
B IRATERAT ISR 2 R AT R B It~ L KSR 28 5 U A s R B YT e

58



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

SRAE, AR BT R BT BIWAE 5 R B R S il A2 BR SR,
BN BAT M P2 A SR E B E 2 Fe AL

3+ X AR ARAT 8] 1137 B AN E AR [ e Wi e bt R, ISR =7 G (E R R AR 55
HUR SR AL ARAR L et b 2 F B0 A5 B A Al o X ARAT 18] T 37 b5 AL ERD 2] 5 A 2 i ol
2 MR =T Al S HE IR S5 A LAA S 038 AR I ft b =4 %) M — 7 (L e O B A
A E . X ERAT R 737 5 Bt 3 [l AL [ e Wi o i, AT AE I AL, £
[ £ 590 H 28 SR SCER H 93 1) 326 BC5F5 =077 A (1 22 VR IR 55 HTLAS) 32 (36 0 A 2 it Aok 4
ME—fh A BHERE S E A AT A E RS EBOE R G HD R RAT
[l B R 2 IR AR = ST BT Xt I ) A EAT AL

4 [A—UEZR RN AE AN BCE PN LT85 1Y, $ES7 B Ak 1 T 371 931
(I

5. AEEWHEGUNELA, —BUMEDS SN TMAE, SESH
THHNH, B s HIg @i AR Rk AR, RIS B4 H
VIRGEIERE

6 A KL GBS ISR IR E 2110, 2 MO SR AT A 1) R ik

7. REEWEBIE LA, RO E S D& ST M5E, (SESH
THHN N, B s HIg @it AR Rk AR, R &I 5 H 4 H
(IRGEIEE

8. AEGS Gl T K REIE TR AL S5 1, 3R SR A AT L
= HIAR S BEAT (41

9. AREEHEAILEIUEMEZSA, KIREEA T2 5 KBS AT .

10+ QA A et UEAE R W1 4% B IR 5T A AN RE UL S R 2 SR ELAY 2
B N AIRYE FAA TS DU S B G308 NRTE 5 » 2 mAe S SC O E IO A% A 8

11 FHSRIEEEA AL M B T A o e (K, MWHRIE . A g =00,
{2 B K O e 18

Ik RN Bk U N R & E S I R e & RN WA E VA B2
Fo BAR SRS B E B R BE 78 70 437 J A R AT AR R i 5 S 37 BITE A
XH7, FRFEE IR, U5 Bl i A ko

IRGEA SR A, B HHETH AR S TN S5 th RS EA

59



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

R, RIS WIS ST THE T AR E AL, Bk, S ARERSE RS
TR R, WNZAR DG TE PR LR R, IR s B R L, R
T AN A MBS B BT R B Ah T UL AR
i AGEREF
1. BEMPUHEREBEMUME R NG, HEEeTr=#ER S HE S0
B AR BEBCE T, K% 0.0001 76, MRS 5 APUE TN, B AER
RTINS 7= o FE 48 3\ AT LA ST AL R 175 762 1 1R 4 ELRS P55 L R AL
il o A G 5 < B AT N R it DT 35 < 00 054 1R /N B30 DR BEOR JR2 52 B AR 520
Fe G BT B SR S A E IR L . VEEERL A UE R, AHUE
S E B NEAMGE H U E RS T E SIS BUHE, THEIE A .
2. BB NMNAEE X RS (R H R AE M
BUATE 4 5 [R] AEE A Al (BN B A o 4 5 3N BN A 0 & 05 7 A (i s
BHESMIIHES R KEESITEEN, @ESLEANERLRE, HESEHEA
T

o

AN~ A AR R A AL B

B EEAMBEGRE N R E ., &Y. &3 O & 5 b E
MIHERATE . KNE. AEEE M AIHE/ DN EUR R 4 BLLAA (556 4 An) RAEME R
I, MM BHE R .

FAENGERR RIS, AT G a0 23 AR I LT 2958 A2

1. fHfEH IR

AEGBEERET, R TESEHANSESIEE N BUE e, 5
Y BOEFZ2L R S A B i ehE b E A R, B0 F Al
SEARIH, TR B DTN 200 AR A SR A IR R HEE N (AR T E
BATHI KL VIR A (A R AL TR ST 25 T 45, ARG A2 DT .

ARG ERHRA EEESER AR EAR T SOR R ER . Btz 2
PR RGUMPEER . TIRIRL . M TREBORERE SRR ZH,
ARFATI A BARACEARET L ANFEREG . ARETCAR, WEARTHUT, 1%IT
R RE AT -

H AN T P07 SR DR 3 58 N 58 5 BERE K R A B R Ak 2 B pl At 22

60



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

B, AN ATU 7 B A H B2 1 1) =4 2 AR Al =2 3 ORSEI 2 5T, (HIRZE
IS AN AR 1 2 AR A IR IEA A5 1 355

2 B R AL 2 5 )

(D fEH IR QR A, HMARE [ NG RIRRN, A ERH IR DUE T MR
IS IR 257 S BEAT S AR, DR B DA A A8 R O 2 1) 9t P eh A 18 R DA D5 K AH
A AR AR STAT 7 R A B8 IE = AR AR R, 4 3 NG Rk i, Hifl
EAR IR DU B R AR R IR 22 0T A (S E R R DT S i, JF H.
AT W0 S35 I 24 3 N AT A2 08 PO IS T 0 AT B I 1 oK BE L, DU JEL 7 2 A EAR o I 2% 5
o AR DTS N SR RIS D0 1A 5% S 3 NHETHRA, BAOR(SEHHR O
B IE,

COASEERR ST T R R B3 NI B R 5T, AN REHUR 70T,
I B S EEHR A R B S HE AT, ANHE =775t

(3) DA AELER DR T IRAFAS A5 (1 2 3 N AT R IR IEAS A5 1 55
(BB U DA 7 A0 SO (B A 1% 47 5T o A SR F TR 15 AN A9 R 1) 4 3 AN IR I
oA A B AR I AN AR i A = BN AR e 45 R (52 07, AR AR IR 9T AE
7 NIEAR SR T (AR %, IR SO IR A2 A0 v Bl YR RS AN e A 1 24 2
NZAH ERIAIA BBMBIBR]; IR A JE R [ F AN D mlin A2
AR I LS 2457, W 324575 L 2408 e L2 SR 1R B 0N _E C 23045 1A 2445
R I R SRR A L St 5 ) 22 BT 20 SCA 45 A AR AR R STAE T o

C4) A (LA R T B R T R W R AR e 2B Al A A R ) R W R 105 3K

3. fhEEE R EIRRE P

R RO IR, AR FH AN S BEAT AL B, KRR AR P R

(D EUMESRAERRR, ST RFE N, FRIE M EE IR
P J L8 S A (BB R (R DA T

(2) AR At A8 5 Ak TR D D) 58 24 2 0 ) 9 o DR {8 R0 A 4 2k
BEAT PP A 5

(3) AR A EL A R Ak P L 0 B 2 N 0 e 110 73 92 e i {ELRE R ) DA 5 2R 4T
SRR AR 5

(4) MRAEMERRACER T, HEBSEEEECHM 5 BlEr, h

61



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

SECHUBEAT B IE, IR0 (A A 1R ) B IR ) A 5% 2 T NHEAT I

4, F B E M E R RC B R TR

(D BBt Eit S m IR, RSB ANM AT A IE, @k
HEFRE N, JFERIGG PR bRt — B K.

(2) HE iR ZE A BRI AFHE Y 0.250%0), JE4 8 B\ B Il i B 44
BN ERE M 2% 5 BRI 28 B S 0 BUFE R 0.5%, JEgEHA
RH AT, EAEETTEN, JFRP IR S %%

(3) R A B UNEAE MBI E VLR AT IER, MHME L. R AT
N A A AT ML, B BN G 8 N RASTE TS5 ARG 2 & 0y BT AR
(4 i D 2 AT DR

£ BEHERTEE

1 FEGHTE IS S IR SR BT AT 5 380 e 15 1 Bl ps) A J5 R 38 4
VA0

2. RIATH A BEHAN S B BUE I S E PN eS8 NTIEHEm A 5 5
B ME I 5

3. AT AbE H R4 BB 5006 LA B RBE 7 HBLE AT 225 KV ER T I A
1 H R A AE SRS 2 B0 SEO B AL B RN E PR, &2 SR8 N i
UNERRE =748 UNVEF L CICTIER

4y EEME . ERER SRS S RV ERHL e .

I\ FEGHFHE IR IA

T3 a5 SR R i E S B BB B DU, SEtE N5t
BEAT B BB BN TG E H A2 5 20K T 524 H R e E S BT R
B RERE N BEE NHHETTRERERMINR RIEAHEEHEN,
BB P NFERIE X R S EAS B T AR A

TUs IR DL AL 2R

1. SEGE BN FEEIE NGB TR0 5 10 BUEAT (5 (E N, Pirid B 2
EAMMENEE T E IR AL

2. WMTIESR. WL G . e EEm BN BSR4 A B IL A A R AE
55 =WV R B R R IR A, Bl T S T BORAC R T AL BE SR

62



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

ReEHANSREITENRR, b FHARA SR, S eE AR &
ENBRCERIULE, &Y. SHEPERETRE, ERRERINZEHIRTIE
JR 2 B AR A IR SR BN R iR N BRI DU (H R e E N
B FUE N NLRRARR H A 2 (15 i o3k G0 b 3 S PR T

63



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

FH-EEs EERASHK

SR RIREE

1. BB ANE Y
2. ReIE NMILE 2

3. (FEEF) AR SR RIE B FER N, FAEM, PEIERS
FAFLE RIERS

4 (RS GFD ERBEEREMRE SN BN, AUk, Jrin i
e 3%
5. EEMHFFA AR
v BEENESFIATE G . AR
VB RARATICRIZE A
v Ak BRI RS R EC R e o e A AR IR B A
SAHRIK T ITF S K i 9 5
10, #HMEZARMEMN GEEEFE) L5, 7T LIER: S 4 51 5 HAth

6
7
8
9

s

per:
H

T EEETAIHRIT . RS SR

ARFE G 1) B B4 T — H AR B B A 1) 0.50%4F 2 3R . BRI
TR

H=E>0.50%+4 4 K4

H e T 2 4 2 3

E Al — H i35 7= 4HE

HEERBEHHE, BHRWESH AR, %A, BESEEANTR
HHET 5 AN TAEH ARSI N RIRESE R RIFIR S, BB NG N
HeMreh— R AHA RSB BN HBEE A AMREEE, SO H I

E‘*“*

2. ReIE NIITE 2

64



ESE/\ EEEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = ]ﬂ

ARHES A Pd il — H HE 4 BT 7= 14 E 1Y) 0.10% 4 2 3 1 H . FE48 2R M0t
CIRES I

H=E>0.10%-=44F K%

H vt H SRR 4T 7%

E i — H i34 ¥ =4l

HEFE R HHE, BHRIFEGA AR, %A, BHESEEANTR
AT 5 AN TAE H A B SR8 N RS WRIRIR 4, BEIE NEZ)E M
HEGIA e — M S #FBPE R E . AMRHSE, SO IR .

bk BEEAMEIZE” P 3—10 WP, MRIEE ST B R YL
WE, IR SERSCHSBFIN ST, ISR NNIE G 7 o 3 AT

= AIINESE R AIHE

NI HATINGE ST

1. BB NAEE SR8 N AR BAT BUR 58 2 B AT 55 S 3 2 I S El
BE4 T = I K

2. FEEEINMESFLE NACHL S B S I8 1E 0 8 S R A= 1) 9

3. (FEEEFE) AT

4, BEHRAEREHFEEVE TR (HEESEEAAH);

5. HoAth AR 3 AH SRR I K b EIE I 2 A S e NS5 N34 9 FH 1) 3
EP

V0. R

ARFE I A RE T K IR B A, SR SC55 1% [ SOBIISE AL L iR A
170 SEEW P B AR, e B AR, S8 BN s Hofhdn
G55 A% 24T SRS AR N A e AR

65



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

FHA\Hr HEerda 5

o FE A R R

S ARG AEYON L B otdleat . 2 Fedr (AR s A A N1 ER AR
RPMIEIRDL, e QI TR 5 A L 2 o A2 Sl et i iR AR A

“ e e R

1. AJ g ilieas 20 Fo o7 SOV 205

2 BB HUEAA RS RCRL

3. EAFE UL T A RS LFAMHE T, a8 AT DRSS b ol
BEATWS R 73 IE,  FAAR IR BE TS SR DL I R 2 5 D v

(1) B4 8 3N W] 3 0] 25 G AR Ol 5% LU e B v PR R AN A 2 P/ BRRE 2 1
R HE Y PR BEAT VAR, e DA H A% RE AR 2 e 0BG A s 1) 48 2R
JABE R R B S ] L ORI S AU T 0 Joh, BB BN ATt AT il et 7 i
A (CEEGEED BN 3 A H AT AT 4

(2) 4 53 FOAR 5L B AE Xl 7 LU RCHE HE (¥ R A0 o 0 e I, 2
TARE MR R, AU 2 e LR VAT, Yad 70 Be a2k & 4 3
{FEA AT REAR T IR =5k i ot 70 BCARE 2k & T o0 ORI e sk g I, Ak
<R 7 E i 2 < (AN RE ARG T 1 R, ROV e o 7 P v T 100 B < 4 00
ABLU 25 B BN i <5 A BAL 2 7 B < B0 AN BE AR T T MEL s

4. FEXTHE SO A AA 2t C SR AMFEN AT T, S B %
S pieat > Be IR, (BT AR BE St H T RUE B B

5. FEHEMBULENL R A MER, WHRE. IEZFAL5 etk &8l s,
SN o EE A RUER), MWHFLE .

[1]
=
o
5
=3
cu
5

i

Sk e 20 BE U 6 B2 W AR b W o B AR R H AR el e o FEXE B
[ NI ML D 1 N N v T

DU Weas BT REHRE . A S SE
AT I3 7 BC T S B3R B BENALLE IR 2k At AR A%, e A
FEGA T

66



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ

T Heeiieat o kA 9
S SR 7 O IR ol A A AR AT e K Bl HL A 482 2 P ph e 8 o B AT 7R 3H.

67



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

FHds EENaitS#ET

—. BEeSIEBUR
1. HESEEANNAE SIS ST 5T
 ERERSTHERENATIFERN LA THE 12 7 31 H; EeH REERN
STHEERZ RN iR (EE&EED) AT 2 M, AN —Aait
T R
3. BeEUANRTOVIEKALT, BLARM T AEK AL
VS TH AT B 5 et
5. KGN, SO
6. FEEEIHALESIEE NS BRE BN THKE . FEIEHF#ET H WK
SRS, N SO e G il 2k 2 TR
7. EETREANEH 5RESEHNRNESRSTHZE . R bS53 AT 0
I LAAS 7 WA
T BB
HeEHANBEEESEHAN RESEE LIS (hEAR
FEANE UEZ72) FUE B2 T I F55 B S VR 23 T IS A 35 < 0 4 P T 95 e ik
ITH Tt
LTRSS PR INEN 2T, NS IEA e N R
B EHNVNE 7R Bt iF S, JUBRIEEEE N &
BTt IR AL 2 HNERE RN A .

s

SN

68



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

BTy EHEREEHE

v AREGHE BBEERNA S (GERR). GBIEME). (EBHER 105D,
CratE X EEEE ) (EeaR) AT RE . MHRIEFEMRTER
PR I R AR, AT ML BT IE «

SN EISEiT S E N
ARIEGAE PR LA NCOFRSEHN . £eE N AEESMTRFA A
SR G AT A NSFEAHERIAT E IR S HUE R B AN R AR AL

I
>1:1

AT A5 B S5 N UGRS3 AT AR 2 AR A L 3%
AT R EE R 2 RS B RS e B, IR ORIEPT R (5 B skt . v
SEEEVE L JeBI I R Ak

ARSI A5 B S5 NN 2 7E o FE R I 2 F0 8 I R] P9, K B 4 R O < (5
B R A o ERE M S HUE SR i A E AR T CBURfafx “BUg il ™ & (&
B FINEY MM EIRRIM S (LR AR “BUE R 7)) SEEAIF, FHRIIE
BB RENSHR I (& R 29 5€ RIS 1B A0 7 2 B B ) A T IR S
=

= AEE LW S NERE AR ENREELR, AMEE T N:

1. REREGCE. iR FVEFRIA BCE H RN

2. WUEFFBCEO STHEAT T ;

3. MR A B AR IR

4, IRBHABREEE N BEIE NBE BN

5. FHALT HIRN L VEATARE N HTE AR A1 B 1 0 5

6. HEHEE AR IR AT

VU A A TF IR 1045 BNR FH H SCSCAS . RN SR AR SOSCAR Y, 4
5 R SO N RLORUIEA [F] SCA A A A — 3 ANFISCRZ I8 R AU, LA SC
MAAE

ANH G AT R RS BRI BB 5 7 BREFRIBEIAh, Tem A AR T

TGo

69



ERE/\ ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD %ﬁ = lﬂ

Fiv AT HEIEEER
NI PRI 45 B A
(=) HEEHEVHP. (EEEGFD). BSFREYM HE7= 5 7R Z
1. (EEEF) RAE (EE&EF) MFEAMSTRFR]. LEKFR, Wik
GAEREA N R H I e BARFE T, Ui 7 i IR R S5 00 S B 4 1%
T ROM) 28 B S IR A
2. FESAH SRS R 2 d5 R BRS04 R 5 e i 4 5T A TR SR I A B R T
VEUIFE RN HIRIRE [ 22 HF FE G300t . B iRt . USRS . (5 B
PR MBS MR NRSEANE . (REEF) A5, ESHEUHBMER
RAEERZEN, EEEHANLGE=A TN, FHESHEENNBIFER
FERRTE Wt L5 LA S5 U Al A5 B A AR S, R N 2/ DR SR
— Ko HELILIBIER, HEEE AN HEH SN,
3. REFLEM VR E R EIE NS E NSRS M 18 KA 4is
VEFEIE SN T BIBUR] . LS5Ok RIS
4, FEE R BRSO EE S S U PR ST, T R R R SR A
N FEEHEER . (Beam) EXMUE, HEEe™ MR E B R E R
T, BESEHEARMUESANTAEAN, SEHEE ™ MR EME, JEE8ENE
[P 3t 2 e <5 B B ML) DXl T P s <7 i B RS A £ 2 R A AR S
B E N B DFET R — R IS ZOEEER, ESEERAAFE IS W
ORI S
GHERELTEIER TG, ESEE NS MUK ER 3 0T,
KREMBREAS . EEHBUIBRRMEAS . (BEEF) R AEE
HAAMEWRT L, BEENIREA S SR, JEE/ 5 PR E
(FEEA R FHESIEE P UCE B E Wl b, R G i BRI 26 37
SEGAH BN B BUE L i SR ALY FER (SR HEtE
BSOS AR E Wl L
(=) EehikEAS
58 TN L 2 B 4 UK B ) B AR G I R e UK B A AR
FRAASF U R BB T e A F

;,

1

B

70



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

(=) (FEeaR) ERad

BB B NN AR U H FEIE I 2 W A SO O H AR RLDE B B s (e
B AR,

(M0 e EfE R

(GEE BRI ERUG , £ 05 75 B A7 400 I B I8e (ol A LR BT 52 5y I
e < TN L 24 2 /g A A LR )3l 48 5 — Rk < 7 04 L R B e A 00 3R T
fH.

FEIT UG 73 BB <547 200 FR W B0 T el el < BT AZ 5 ), 2k BN N AN
W TR A S HIRH s RE Rl 5 g8 B LA W ooty w2 250 M ()
s PERITICH 1A 5y H 2 ey BAHE AN 2 0 0 R THHE

BN AR T EEE R Ja — H R H , AERE Rl 35 5~
AN B Ja — H IR 2 O B0 ELAT i e 0 0 R THHE

(4 FEIFIEHI. B A%

BB H AN T BTG H 8B Fa6 H AT RUE B RS 68 BN Rt E

e
= o

S

(7N Fe G BT 5 H AT A5 R A5

BB BN E S S A 5 H R A NERAT 2 A TAR HR I 0 B 5
H A& 8T IE S L.
B A AT I It B AU 58 B A A A T L e, S BN
H PR A A S A R A 5 T IUE B b
(B HEEMB LTS AL

B Oy WERNEAEIE SR S 5 i i A2 5y 1), Bk e BN, 2 48 ik i 1L i 52
Sl 3 A TAE HA SR & 8l B3 b o & BB BAERUE Ml b, JRks Eisg 5 2
T PR TE A S F WA ME T L.

O\ HH I [m] 75 B

FEITUa I P B A A0 AR W B IR (0] 2 ), Sk 8 BN NS AR RN H i
Ao A AR AR A 22 5 2 A R B ] 37

LD Fe g IR, BAE L i FEAR A« J e P U S A G AT (5

B AR

71



ESE/\ EEEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = ]ﬂ

B AR YERFES R HE=HW, Jfi) 78 e 2R, B
FESRE BHAERE Mt b, FRR IR G SR tE A T BB UE R T L. S
JEAR T I 55 2kl B S 2 A7 (R N RIS ERIESE) FE B2 I
HEPTHE

BEEHAN S EAPESRZ RN HW, gifil e it e iR, K
R T BB E P B, IR R IR S PR o BB E TR B
BeEE NS ERRE A R Hg 15 AN TAEH W, gl 5 s &= i
R A S B AR IUE Wl b, IR R S SR A T BB UE R T L.

(EEEFED) ERAL 2 N AM, HEE BN DA G 2T Rl P
S BE AR

DR T TN B BB R A S O U B G I 2 B 20% ) 1
¥, FAREE AR T R, 4 BN 2/ I 2 7 8 R A S MR 4R 1 2
SR A B EAE I R PR IR B A WS IR IR A S L R
SRR I BT DL R A IR R, A L I S DA E BORFIR TS T BR A

B TN O 24 5 < B P o A v U o v B R B s L S B D A
ez s

D Mmi fi

I RE R, A7 RA5 B S AR AE 2 H A 2 i i 4 75 45,
B BAERE PR E P L

R R PITAR B K F A, 2 4 T RN B < 0 B AT A\ A i B 2 < 00 10 471 A%
CwN- AR G
1. S MHEAE MRS A IT K kE K3
2. (FEEEF) &b, FEeHE,

3. Bt EiaE . s
4 & &

72



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

7. REEHNERERA A LA EBRBURIBR 558 BN SE Rz il
NAZH

8. e AR IIME K B Al 4 R 554

9. ReEHEANNRMBEHENR, MM EITE N LR E W]

TN KA F);

10, BeEHNWHEHARIL 12 M ANEE B G2 ht ReEH AL
FEFEE N BTG RE TN EE S N BfERIL 12 MH NRS B H 72

11, WGBS B HESFEE S R A BUP E:
FHANG . Be S NS IS AR AT N2 2

HORATEUR T AL, BeFEE NS &
NS5 AR IAT A2 B AT B T TR AL i

13, BGE NS RS M P KRS E A HEIEE AR
S BRdz i N B 5 HA 5 ORI 50 R I A AT IRAIE 7 B 7K B 3 9 7K (9 E
I, B A EE R ORIRAS 5 S I, E i [EIE B 2 55 A BUE IR BR A

14, B a7 Bl I

15, B, 5B, BT, B A g TR THETT SR SRk
HEAR T

16 FEE M FUFE G E S A I S M BUHE H 7> 2 5 s

17, AREESFIEIPELRE . 8]

18 ANFES BT 3 WM L B2 In] AU B RS2 ) L B[] R BOAE 48 S
AT [ A

19, VAR AN JRERIBRAL . H D RE (] Ty X R H A R [ A 2 R

20 ARV T 5k G R B ] 2 0 18 2R v 1 R M 5 2 T [ S B K I

21, RIS HIN;

22 FEEHEHHNY S5 RS

23, RELIFE ML E B

24, HEEMEHTE

25 K5 E B ER 55 NN AT BEXt I 4 ke A3 AL a8 508 4 AR A0

|

BEUER ST NN EE

73



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

A% A KR T ) A = 300 [RIAEE B2 B ) A S 00

(=) wif A

£ (R FEMRN, AR ARG i BN B 721737 L AL
JE T RE X B < 3 B A% 7 AR R SRR R B SR BN, PL AT RERE A e
WA AL K, A AE B e S35 N7 5 =5 57 R ZH B EAT 2 TR
HoRe A S 0 A7 B 1 Jk < b T 58 S IR A2 5

(=0 BB a AR RN

BE O BHFA N RS € ST, M AKEIR T EIER 2 &% %, B FUAE.

(=) EE BB B FRIE IR (E B

Bk BN LA B 5 PR A T B A o rP R LR 1 B SRR SR A
B TR SCHFUE 23 THAEL o5 i <0 B 7 1) L MR o2 390 A B FR) 58 7 SRR W 4

Bk < PN NLAE S 4 T P A T R R FL AT X B SCRAIE SR IR B S Hr
UEZF THAE & 2 B BT 1 LU A 25 IR A% T AR o 2 4 527 LU R /N R 19
A 10 4 557 SCRFIE SR B4 -

CHIY) EeRB it EeUiorE Bk

B BN AR R A oty « AR oy A R Al o A Sl T A SR U P O
B SO EE R T BN S 0L, AR SBOR. el H
O MRS EE, JFemsmnBea iite . B AU 650 50 5k B U 152
M DA K% e 75 45 B B RE IO AZ 2 B AN A 5y F b

(1) SEERBBCEE BN SR

HeEHANIEFERE . PR SRR S IR S K R4
CREBD A 2 5B N IR IIBCE 5 A R G DL, BREHRRBOE . f1E
ool Bats ol W HEbR . METVASE, IF78 0 s SRR o 2 e A
JRVISE R R AR 75 15 BB S B3 B8 BUOR AN B8 H Ao

(73D S HEBE. FRumEiuES: AL 55 15 B9

RIEGZ HRTE . FREIESR AL 55, FESE PN AT R . Tl
Wh . FEMR G IR G A SR CERD SRS Sahet. Ha
RS AV ST G I B0, BLAEAR T HNE . LS IT ReAf Ol et ol XU B
EEE LS, TRt S I A A S 52 5 e Rl UE S AR 55 R 2R I B SRIRAZ 5

74



NS \EEEESRAE N

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

HIETE UL o

(B iEFERE

BRI M BUG , 3 a8 BN H KA H SR N B e W

IFBFIH IR E RS  IBERE M LA TS (P ENRILMERERE) MUE
I THImEE 55 prait, JF M55 ot R A5 o 7B S/ NN R TR SR
TEBAANE M B, FRRIRE IR G et A 5 S B UE R T £

O R 2 1 HARAE 2
N ERBEFSEH
BB R NN N A5 B B, faE B I TE T

>t

oiF
CI
=
|
0<
SR
>
=
-
=
]
et
g
oif
C

B R A A I S 22 A DG A5 2

S
bl
=
W M g
Ir
e
5
e
E
%
&
=
&
}

FEE NN 2 A A AL T EIER S HEM (BEEE ) 1L
Xtk BN (A e B L SR O BT R 2 250 FR U B L X A
W tltors e s . BRI SR . B i BREEL. e B R
% EERATER. FE, IR E AT i s

=
%
b
EE
R+
5
=
=
s
g
g
O

SEEHN BEEFTE AR MUE R k£ SR IR A R 5 B
BN A0 N 2 e r 0k 2 i 4 F 90 B Rl S DL R 1 s <
B IFREASCIGAE B E S, . CB. K,

SEHN . EEE NBRIEGR AN E R PGS B b, rlHIR T 5t
HRFIRAA B BRI, EIRIEA TR BE . MRS . A%
GIEF BB T, B ERIHME BB RS E . RARZORN Z55 5+
] E 2 S B AU AR DS RE « AT B 458 = 2545 S B, i3 A
TANE W 315

HeEHAN . EeE NRIKEEIE B LRGBS, 37T LR S 5 2
FEH A AN PR S, HRHARIIEN ARG R T IE BN NS BT S
RIIESR A 5 Bt Mt 0 5 2., JF BAEA RIS B3 R — 15 B N a2 — 5

NFEEAE BIEE SCF N AT R A a5 B R H TR S R L

75



ESE/\ EEEEERAT

=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = ]ﬂ

AU, NI AR, TR AR R B DR (ReaR) Z1bF 10
Fo

. 5 BIER S A S

RIE DL TG B RATIG, HEE BN BSR4 A DGR
MR ERES TS BMEN. e LSS, Ao xam.
2l

I\ BE IR AR B B R 1 Y

PN IR DU, J g BNNEE ST N T 5 BE IR P R ik A O AE

G

L BRATH A s W BB TN 3445 AT 5 4
VP

2. SE VI RIOTES 0658 3 T35 1 18 o B A R 24
LI

3. LT EEITY:

4o TKEEDL. (R AR seb R I SRR

76



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

Bt E&SFRKERRE. KIL5EEMHFER

— (REEF) KAE

1. ARG A R AR AR E BUA S 6 & R 24058 MR S #its A
AR RUGEL ST, B AR AR N R R BGE . AR
UL E AR B 15 R 2038 AT AN B G 0 AR AR 2 R BCEE S, ke E
BN 8 N A BRI~

2. KT (b R) ZEREEMHBHEAA NK S R LG T7 I uT,
B RBCERUE P H N AERUE B 2~ o

T REER) &I H

A NI 1, @BATHRER R, (EeaR) MH&IE:

1. B a MR e & 1Er);

2. EEEHAN, BESEENRTTALL, £6 MNERAIESEEAN, B
B EAUE RN,

3. HBFSITREOANRT G 2R (IR Ao S i 9% 05 5l S8 38 Mo i 1) R A2 3 22 A1
IR R BUE RS 0 F8 B AT & 2R DUSIREE I I E NI A e IERSN ) 45
HmmINIR I E 8T, 2B AR SN IHTA MRS Rtk TR
o, T A N KRR AT B E IR TR AR E i 1 5

4, (GEEEF) 458 RHALREE,

5. AHSIEAHE RN [ U I 2 M E # FAR I Ot

= M HEH

1. BEeMr-Esind. Bl (eaF) ZEFHBZ HiE 30 M T/ERN
FIOT I <G I P BN AL, < N A R 0 7 i BN A A I M o )
BN TR R

2. BEWPHEE AN VRN R BTN Eeft
BN /E Chfe NRICHEESRE) ME FTEM 2 THIM . A LR ERIE &
BN TR R I 73 /N T DU FH s 200 AR N 03

3. W FHEE/NHIRTT: B iE SN TR e R E L TR
iy ACBUA M. B IE SN AT AR AT e ZE N RS B

oL

7



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

4. BEWMFHEEER

(DS SRR IE MBI, 3G MG H/ NS R8I

(2) Xt P AU 55 #EAT I BRATA A 5

(3) Xtk P HEAT A (AN AL B

(4) HIFEIRE MR

(5) BB IS5 Frehis Ak & BEAT AN AR # i, B ERIm =55 Fro i 5
e R R R A

(6) Ry SLah & o ERE M & & 290 A 1 s

(7) X BRI AR W7 BEAT 70 B o

5. FgMriEHRIR Dy 6 N, (HEASE G HrIETF K sh 1% 32 2R 1
M ANBE S AR B, T S FRAT BLIUAE

V. s

AR RS R AR TR Y B R RN TG &
B, IS5 e R SN0 S Ik R AR T S

iy FEW R E R R T S

R e < I V5 B AR 3 C U7 585 R ik < 0 7 0 i Y 4 T R A B 7 T B i <
W B HE B S RBUH IR A & 0155, 1%k &0 B A AN RFE S e
B LB BEAT 20 i -

Ny BEWTFHRER AT

IR A RERFIALMN ~ s SEEW S HIRE 25E (PN
RSN E UEZ#92) R 2 THIT 55 BT o o I e =R 55 Pt LR A R 0 3 5 4
 ENIE M 2 8 SO 1 o S M IR SR T2k e i SRR o R = %
ZJ5 5 AN TAEH A H B SNREAT A i, R P8 SN S 20 i
e RN E W b, FERIR IR S St A 5 S UE R T L.

G EE W R RSP B IR A

S B T B A RSt 3k 308 N IRAF, HARFE IR AT 55 i
fIRESKR

78



ESE/\ EEEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %iﬁi = m

FoTT#a BAME

— EEEHA BeRENEBET S HRTTHE RS, $k GEiR) &
EAEII R E B (EEERD) A58, HREEW P B0E S SR N it
FIT, N7 AR B AT W ARG T4 s RIIL [EAT o s 2 0 el it
SOFE NIERBIE R, P ARIER L ST, WHURMIEE, (RT B
ZUrk. HRKAETINEN, HFEN KT

1 G T N B R 4 0 N Fo R IR A A vk T s R M 2 (R
R BN E A T A AP 451 2 55

2. BeEEANBTHREA GEEaFED) FE #4558 R AT 48 BT 18 35
PGB A 451 2 55

3. A,

T IERE—TERE TTEAREGT, RO R YR S AR AR AF
VAT T, (EEEE) e AL BAT RN [ EAT . AFHZ)T7 5 NAEHR
TV PR AT S5 BN R B R, B LA AT R o YA R IEGE 24 it 1
PRI KA, AR R IR EE R . ARid 2477 BRI iE 1 2k KM 52
HH A& HR 2 i 4 7R

=R TESEHEAN BSRE ARG E RSB0 S ML, He
EHNMESITE NBACE R, &Y, SHEPE B TR, HE KR
RIVEERA, MG A < I P R B8 402K, R BN AL G N Sl b
AT o AH 2 8 BN RIS AT N AR R D0 22 1) it i V1 ok 5500 % e ki
FRCHTRE o

79



ESE/\ EEEEERAT

AN =
TIAN HONG ASSET MANAGEMENT CO. LTD. %iﬁi = E

B H=80 FRIAEERE R KRR

EHHEANAR, B (EE&aR) MHENRSE (E&aR) FRE—14
B MERIF R RBEARGE, ART— 7 SR BRI+ B B 2 5 1] 5 b
BER S, HBREERA BB BAT AR, Bt rONIERT . A8k
RE R THEARFTARS, BRIEHEERAFTRE, FHAM. B
i 3% A R BB 75 AR A

AL ERIYIE], 07 R ST A B IR DT, 4RSS, B, RoutE
TG FRUE N XS5, ded ik & B A NGt .

(R Z2hEEE OAERESRZER, AR EERATEIX
PRI TR AT B A S D) BRI LR

80



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

Fo TS EeEFRM

(e fF) RLERE G R 2N Z R 55 R TR

1. (FeaR) afeEHEAN . BeE AR5 53 LT E RN B
BBUER R 7 8 BOIFAESF SR 4 R o A o BN o) o [ IR S 2 7 B AR 5 4
T8, Jferh EE N 2 P mehil e AR

2. (e aFE) MAR0H A AR il E 5 Mg Has Rk b EiEk &
#wEIF G ZHIE,

3. (FEEHFE) BAEMZ HiEMNOiFEEE A e STE NS0 B
ANEAN (REEFD) 507 HFENBAREREHRLAR .

4. (R IEA K=, BRERAREEIN M, HEREEHEAN,
BEUE NS0, B R RSERREROT.

5. (k&) ATENH S, HREAEEEEA . HeTE AN HEN
TR 732 g AN EN 37 BT 2 ]

81



NS \EEEESRAE .

TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬁ = lﬂ

Fo TRy FHMMEMR

(FEeEFD) WHRRHE, f (EeaR) HFENS LA RIEEEM T

82



