
MORGAN STANLEY ASIA LIMITED 
46th Floor, International Commerce Centre 
1 Austin Road, West Kowloon, Hong Kong 

Consent Letter 
Date: December 5, 2025 

The Board of Directors  
Genor Biopharma Holdings Limited 
嘉和生物藥業（開曼）控股有限公司 

(Stock Code: 6998)
(the “Company”)
Maples Corporate Services Limited, 
PO Box 309, 
Ugland House, 
Grand Cayman, KY1-1104, 
Cayman Islands 

Dear Sirs / Madams, 

Re: (1) Very Substantial Acquisition and Connected Transaction; (2) Reverse 
Takeover involving the New Listing Application; (3) Application for Whitewash 
Waiver; (4) Special Deal; (5) Proposed Change of Company Name; (6) Proposed 
Increase in Authorised Share Capital of the Company; and (7) Proposed Adoption 
of the One-off Share Option Plan (collectively, the “Transactions”) 

We refer to the circular of the Company dated  December 5, 2025 (the “Circular”) in 
connection with the Transactions. Unless otherwise specified, capitalised terms used herein 
shall have the same meanings as those defined in the Circular. 

We hereby give our consent and confirm that we have not withdrawn our consent to the issue 
of the Circular and the inclusion therein of, and all references to, our name, address, 
qualifications, confirmations and our opinions or report, in the form and context in which they 
respectively appear in the Circular. 

We hereby consent and confirm that we have not withdrawn our consent to make available 
copies of this letter for display on the websites of the Stock Exchange and the Company as 
described in the Circular and this letter being filed with the Stock Exchange (if required). 

[The remainder of this page is intentionally left blank] 



MORGAN STANLEY ASIA LIMITED 
46th Floor, International Commerce Centre 
1 Austin Road, West Kowloon, Hong Kong 

For and on behalf of 
Morgan Stanley Asia Limited 

Name: Andy Wu 
Title: Managing Director 
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For and on behalf of 

SPDB International Capital Limited 

 

 

 
 

                                 

Name: Mabel Lam 

Title: Managing Director 
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Email
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Juno.Huang@maples.com

The Board of Directors
Genor Biopharma Holdings Limited
PO Box 309, Upland House 
Grand Cayman, KY1-1104 
Cayman Islands

2025

Consent to the Issue of the Circular of Genor Biopharma Holdings Limited

We refer to the circular of Genor Biopharma Holdings Limited (the
"Company") dated 
acquisition and reverse takeover transaction of the Company.
We hereby give our consent, and confirm we have not withdrawn our consent, to the issue of the 
Circular, with the inclusion therein of our summaries of the constitution of the Company and Cayman 
Islands company law, the texts of which are set out in Appendix IV to the Circular, and all references 
thereto and to our names, in the form and context in which they respectively appear in the Circular.
We also consent to the above documents, our letter of advice in respect of certain aspects of Cayman 
Islands company law referred to in Appendix IV of the Circular and this letter being put on display as 
described in Appendix VI to the Circular.

Yours faithfully

(the "Circular") in connection with the very substantial
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Maples and Calder (Hong Kong) LLP

Maples and Calder (Hong Kong) LLP
26th Floor Central Plaza 18 Harbour Road Wanchai Hong Kong 
Tel+852 2522 9333 Fax+852 2537 2955 maples.com
Resident Hong Kong Partners: Ann Ng (Victoria (Australia)), Aisling Dwyer (British Virgin Islands), John Trehey (New Zealand) 
Matthew Roberts (Western Australia (Australia)), Terence Ho (New South Wales (Australia)), LK. Kan (England and Wales)
W.C. Pao (England and Wales), Sharon Yap (New Zealand), Nick Stern (England and Wales), Juno Huang (Queensland (Australia)) 
Karen Pallaras (Victoria (Australia)), Joscelyne Ainley (England and Wales), Andrew Wood (England and Wales)

Non-Resident Partner: Jonathan Green (Cayman Islands)

Cayman Islands Attorneys at Law | British Virgin Islands Solicitors
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