EH

TR & THE S R S

EH S U5

EeEEN:. ERESEHFRAF
HELEN: ARBITRONERAT

—“F-hHETA



||:| TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRE L PHIBERAD

REAMFLIRAGENERI RIS T 2014 4 4 A 22 HE P EIFS B E
PZE b V] [2014]) 435 SO0 EMSE4E, 4 2018 4E 5 1 9 HAANH) (%
B A TR A W] DG T8 T8 5 A A I 97 2 TR A BUIE SR 13 B B 4 B 4 A4 PR I 4E
RS S I A ) BN BRI G AIE R T A e (BUF fRifReA
e .

HEEHACIEARF U BN L, M, . AReE P EER
SR, AR RN 20 AR G SR AR M, AR B O AR S A E A 2R
1 HH S FIWT BOORAIE, AR B U T A B 0 AU

RIEG R GRS, H U AR & U AR KPR T R A 4, & T £
FHMHS Rt TS AESRE TIEATY, B8 E SIS
BRI AEWE) . BB KU, BB A (BRI G S A B R 1 A4
SEULIAS, ATVRAREE S b 1) AR s R AT ™ ke, 7820 % 8 H & 1K
iR sZRE 77, BRVERIWI T, XA (BRI JEEm R AL HoE SRt
A7 AME AL RS . B NAEIRIF EE S BEUR R R [RIIN, R 20 B e 5t v
(R8RS, FTREELHE: TEZR T AR IR 51 R I R G AR« AN TINS5 1
JERGEIE B . KR (] B B B 1k R« L4 B NAE R BT 2 i
R A R R A5 o BE BN SRR UE NSRS F Bt i | 0 S5, 7EHR
TN R RTG, S BRI TS 3 E T B TR, dsE A
HAT 151

ARSI B AR AT IEIE, B HAL T 5 TP IR i R i &
T P ) IR &, A 4 <30 T e T W v 5T A R E A A DR U8 3l 1 28t AR
AR AR« g e AR SRR A AT LA AR 5G 1R PR 58 15 B AT FR UE IR RR R XU

&1 A G A TR AR SRR I .

B 5 T AR R R R S | 0S5 P - V8 TR 28 e ) DO R ) 35 42 7
HARIEARZE S — B A], WA TRIERIRIL

RIESARUFBZEVI T CERD MRS S4B A XA S BT 7 357



EREASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EEERAOBIEABRRELPHIBERAD

FE4E T NN BRIEH A 2025 £ 12 A 6 H, M 5 BE Fg i R ik
H>v 2025 56 H 30 H, HAbFr#inaE#E1EH N 2025 4210 A 10 H. AHEZHEU
W (EHD PREEEHEREMRESVS T REIE CEARIESITENEZ.



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRE L PHIBERAD

BB 2B B e 1-1
FETRBIE FE e 2-1
BT FEEETIE e 3-1
FVUEESS  FEBFEET A o 41
SETLEESY AHIEIRITHUM oo 5-1
FIZNERAY T S s 6-1
FEEEI BB IAT L e 7-1
IS RGBT R G IEIT ooooooeee e 8-1
BT FEBIIIET oo 9-1
BT FEGINLD oo 10-1
F 0 TR e 11-1

TS BRI e 12-1
FH =3 ST GBI e 13-1
FFPIEE S FEEULZE G I oo 14-1
FHHIED FEEII TR T 15-1
£ WA BB EIETE oo 16-1
FF I RBEIEIIR coooe 17-1
BN EEAFRE, ZIES ST HIE R e, 18-1
BT ILERSY  FE G AT PI I EL oo 19-1
B ST U IR E (oo 20-1
BB I ATRDS oo 21-1
BT AR T oo 22-1
B BZEU I BB B TT I s 23-1



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

F—HT #F

ARV AR (PR NRIEMEIEZR R 3 AR eik)  (BURRfRe (e
)7 AR ERETF R I GIBFE B INE) (BN RARe GBIEINED) ™) |
CGEZFHR G EHEEEINE)  (BUREARC CHEBEIMNE) ™) o QEFFREEE
BRMEEHINE) (LR (ERIERINEDY ™)« (R ISR %
PSS BN 1 XU B BRI E ) CLAR TR (I ah M R HEA e ) ) LA ¢
FEEMRIE, AR (R R & TR R R e e G ) (BUT s
"B e G F H5.

ZS AR el b e Rk S ARt e e A A IE S S SR TN e SV
PRGBS BB AN BB O SRAT R Al s BRI, BB A AR
P RS HT ML A2 D AT S U

AN I B BN RV AN S5 U0 A5 AN AE AR AT R BN 2« R 3 P R el Rt
T, JEXPHISE dEmE. SE BV AR DU . AR S RRIE AT S
P SR S S AR 1 . ARSI B AR S IR AR S EHABR
A ZRFC B BUEAT H AN SR BORAEASE Z5 05 W 45 T U 1015 2, BN A 5515
F5 80 A AT PR B 2 P

AU PREARL GRS ERAMS, e I . EeaH
RELVER A R BN BN 55 RS o Bt N B W3k & R
IS M AL BSOS A A ANNE S FR S FEN, Ha S nwimiT
N7 B B R W L I e 5 (R A AN 32 o S BTRF A MR e a R HHEA
FAERE & F L2 E b Bk SEeE R FARAZ (SEaiE).

e B A R HAAT SE EAT A 7K AE 55 o B NBR T i & i B A
NEIBUCRIAN LS5, NP B 2 A [F] o

=

=N

1-1



ERASEERRAA :

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

FoHT B X

AU AT, BRARSCE R A e, T AEE s AR AR I T & X

1. EGoAie: MEREmRESIIERREHEE

2. ReEHEN: BERESEHARAA

3. BettE N fRHERIT A R A A

4, HeEFE: 18 (ERERESIERFRGR LS SR AR
A RAEIT kb 78

5. FEE N RESEEANSGESIE NAESZITZ (EREmES
RUEFF R A S FEE ) S IZ36E AR A BT A4 78

6. HHEFUH: i (FRARES RIS U 1) SR

7. BeMAkE~E: 18 (ERERESIEF R RESESENIRERN

8 VAR F8 T BT A ROF AT SRR ATBUE TS
A EARRE . AT BN B DA R AR B A TR N E LRI . P TSR

9. (FE43%): 482003 410 A 28 HAF T maE ANRRERSFHEZEZRS
BHRSUGE, 42012412 A 28 HE+—mEEARRBRESHE SRS
BT REUET, H 2013 4F 6 H 1 Htstj, 4 201544 H 24 HE+—
JEAEANRRFRSEERASE TR SW(EEANRRERSEERALK
FAE < N R AN s TSR 1 v ) B IE ) (e N RFE R EHIE
TR ILGIE) TAATHLICS AN Al R (R8T

10, (BiE/MED: fah ENEIS 4 2013 4E 3 H 15 Haifi. [F4E 6 H 1 H5Li
() GIEF P I S R MR B ARAT L FEAS I i BT

11, (fFEBEFTEINEY: FePERER 4 2019 47 H 26 Haifi. F99 H 1 H
SR (A FF SRR B R B A5 B BINE) AT HL IR HAS I )
BT

12, CGEfEIME): 8P ENEM S 2014 45 7 B 7 HWifi. [F4E 8 A 8 H Lt
() CATFHEEUE SR R SIS ALY BTN FA I (e (AT

2-1



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

13 (UishtE KU E B E ). FE o EHIE i 25 2017 4 8 ] 31 Hiiifi . [F4F 10
1 HSEHER (A TT ST SR #5151 2 et sl M KU B E ) BiiAr LG
Xt HAI A BT

14, HEIEM & fEHEIEF R EEE RS

15, HUTI I EEENUM . #Eh EN RARAT A e FEARAT DR B B &

15

\Jo

EEFBEN: BREEERAR, WY R ZAA PO I A

FSHNER T, OHESEEN. B NS HHRA A

17 DABBE : FaKTEA RIE R IIE T 5 TR IR B & M H AN

18 BB FRIRIETT MR BHIEZR B R i E e NRILAE A
BVEF A BB A A RBUN I T T ROL AR SR B N SRk e
A Bl A 2 21

19, SRESMWIMBTE : 1B S (SR BT E 5N IE TR B
INED BARFIEAHE I RE W] LAF BT 1 58 N ARVE 5348 IIE SR R R Ak e (1
B B85 RIH LA BB

20, NRMERHBIAMIEBTE : 5l (AR M SRS/ E SN
UETF B BHR R TNED CELAR AR WL OGS AN SO BT R AR SRR E ,
iz R B BEAMO N R T B AT B IESR BB B AME N

21, BN B RO NBTE . HERTEE . SREIMU B & A
N T AR SR H UL 5 55 3 DL RV 0 B o [ AE M 2% F0 VP I SCAIE R 4R B8 2k
R HAt 35 B NS AR

22, B MAEA N 18IS A RIFIHE 55 U I A B BUS 5E 4 0 A0 1 15 ¢
A

N

23 A ST fa k& BN BV BN B AR 2, A ST,
TP G R L IBEIE] B, ARRC S It s AL RO e R B AR 5T
24, BEENIN: TRERESEHARAF LSS BHEINE) M EIER
SR I H A A, SR L 55 B IR SR E A TR EHE RS
PRIV, ARONIPERIE SR 55 B
Fiowkss: fREeFic. A8, . BEEMEE S, AN Eass

2-2



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

B NS K R B RS AU S B S IRIL . TEE AL,
BRI LIRS RGN M IR EAE By id 7 4
FACHI : Fa P B EC ML S NI . HE S I ICHI A F R S B
B A ) B 52 o i 4 B R ) AR BB S LR
27, HELIK P e N AR AFFAL . LS A 1. SRS H AT
TR S 0 AR S AR B 1 L R K
28, BEEAE G TaAH U AR NFFAL ) e kBB NIz AL
) I 1B 5 M 25 1 5 2 1 58 A AR 3 B 48 AR T I K P
29\ B4 G IRIAE R H - $8 3L £ R AR IR BTSN 5 B B 4 45 TR S (I 41
BB TN o) o [EIE B 2% Jp B AL 45 4 SR T 2R 58 B, IFRAS A IR 2> P I A A 1
i
30, B AFLIEH: RESERMENESGRLILERBIE, Eel
FREH SR, TEE AR EIEE S % T UA S H
31, BEeHEW: MAXSNPIREZ HREERES R HIbHE, &K
B 3 A
32, P8 fRI G RIERFE LR B A E 1R
33. TAEH: f& LIS BT IRIINESF2E 5 Frf e # 22 5 H
34, T H: JHEYEHUMIAE I 2 18] 32 FRFE P8 H A L e (8] s bl 45 R 75 1)
FisH
35. T+n H: f8E T HEH n M T/EH (AEE T D
36, JFHCH: e AHrst NIp LG 0 B I . 82 In] e H Al 45 1) AR H
37, FRHCETIA): FEHF B He sz o e [ BH At 52 ) (1 ek ) B
38, CILA-HIMY: 48 (FMEEE A RA I HEAE S S HNY, M
0 B 4 BN T B ) T R 5 5 5 i 4 8 i 5 T PR 25 ), e B BN
IE§APNC LA
W SRIEFESIAEIAN, TN RE I SR EIIAT
40, M FRES G RIARUE, BT ARG R R 25008 P A HE H
I SEEE G BT N
41, el BB GRS, HESRERAA N %54 G FIHUE 152K

2-3

}

|

]:[

%

>4



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

Rt G BULHONILE AT N
42 Fe et TREEG AR NI ML G & R AL 8 2
FUE BIZEAT, R A RS B NE R KX rHe
B NE HA HA AL e L S AT Y
43, BEAtiE : RIS A A NAEAR I S AN [ A B LA 2 T SI2 it Fr) A2 S i
Rk S 0y BV B WL IR
44, RGENFATE : B A R A MR SO BT S IiL R TN
AFIZE 5 K 2 [ BGIE R S0 48 5 RGN AR 2 AL OFALD 2 I AT et
M7
45, EMIE AR BT SRR NI A S S MU T s, 2952 B0 H
W H AR A0ETT 20 B TR e 15 B AR BT AT e ARAT IR
JUAE BN 58 TR B K < R A (1 — R e B 3
46. EAUBLIE]: FEASSE G A IPIH , He i BRI HE B[] B R £ A0S 2
TN e < A 80 o 7 Y RS 0 S K 0 B FR U FR R A A B S B e e R RN
HE (AU UG FOARAD b — T H 3G B 0 8T 10%
7. Jt: FEARMIT
48, FEEGULHE: fREEGHRTGELHN. KL fiAE. EERNm £, 1
ITAFERR R« ESEIL R A SISO B PR32 Y 3k < W08 7 oK ) A A 28 T E) 9 240
~ PBNESZ IR B 35t TR EE L + R R A B A A5 S IR Tk
CLE AR T DR 5277, B EAIR T2 HAE 10 325 H BLE R H]
BHRAT AR CF I ZEa A F A SO ERAT A7 90« (FRBESR . IRl
BRSBTS AR ATERAT ISR . BE P2 SCRRIES R « RURAT N85 4 TovE AT e ik Bl
A2 5 Wi 77 55
50, g B EME: FRESIA A RGMETR . RATHERAE . &N
FR AR B HAth B 7 (R LA A
51, FEE B fE: ERET BEREEE N GUENME
52, FE M AUTE: fa 5 RS HER IR BSOS ss
R REEEM B 8T HZRIE G 5™ i E FR DATH 5 H 2RI S A R A AL

3>1

il

2-4



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(BRI A B (1 T R

54, FE I AT SR HW B b A 5 ik 55 2 S5 USROS 3K
HIANE], R e 8 A R S5

55. A REERMA: fRERBE WG, BRIGRBOAE . RIE A, mA M
AN F 4 B TP U E SR B R 55 R S < 4 0

56 C RE:eMmal: TRAERTIE H I AR S, 1T A S5 5 Bt
77T SE A 5 R 55 9 I 2k <

57 $EAEM LS i =TS e A R R e (e o, e ] R e
BB 73, K2k R B SCR AL G (1 T 37 0 o A 73 Be 45 S W B[] (14
B, NI D A7 R G 0 AR AR s (AN, i DRI B3 1 B i 2
ARIRE IFAF BN AP x5

58 FEE AT i LM 2 15 % IO LLEAT 45 S 908k 0 e PRk T e dig e
G ERR P R e e BNt o e FEAE Nty o [RAIE M 2 B < vl 7 R
REAPEE Ll

59. ARIFiTT: REEEFEEAARE W ARl G BARE O IR 2
(53

60, LG M BURMIEEL: fif (R RARH R & BSR4 08 2k S Ak ™ i BRI
YN ETE

2-5



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

B=Ho HeBFHEAN

—. A AN

1. HEEEANREAREN

YRR RS E A RA T

TEMERBAE: PRYITHAE FH DX A8 T8 50+ X R P K TE 6008 5 B IIRE X ARolY.
KIE 15 )2

AL E]: 2001 4£ 5 A 18 H

BERRAN: R

SaM: Bl

IrA i GRYITT AR H X AR — % 115 54847 KE 10 2

M FEA: 10000 Fioc AR

Hiif: 0755 - 83276688

fEH: 0755 - 83275599

BERN: AL

2. HEE N B

AFEGE N AT EHE I 2k i 247 (2001) 9 S oCHthiE R ar, i
13 B 7R LA F RS HE A PR ST A BRI B A5 B2 S (5 H 6T IR A =] o H b ik
EERFUTARFEE 75%HIAL, A EX NG RO EFARA R R 25%
R FAL o

NFA R BENEESGR IR R AL P RERRR AL WG ERE S,

BHARIEZ RS, FRELS. BERSEHELS. MEBERS . 8056
WG4, R ERGBTEHS. FeRiil. T P Bas. S, o
T, WEAUE. REITS #9550, GURNLSHE. KRB, LR 5. 7=l
RIFB B8 ML 2530, T EHE. BN SR, FEEIE g, &
B, WM. AFMEH. NTER. A=, RHTER, 4%
grar . bR Es b AFD o bdEAL S ERA AR 5 A 26 AN

T UESR R S A HAE 1

\*1

=

3-1



EFRESEHERAA I
BAOYINGFUND MANAGEMENT CO.,LTD. zE Pl

TR E R HBEALAH

b
3
5
&

%
2
i
S
A.\-

W 2025 £ 9 H 30 H, AREEEHENILE /NI ROFRGEGESR B 5
& EHEMA R RIE I E R S AR RO e SR IR X KR A R
SR ERRIE RS MIEF R . R OB G E RS R
IEZFAR B Ak . A s I 2l FoF ROE TR I BTk 4 L S A BRURL IR VR 5 RLUIE SR 452
I F A MR SRR B A 4 A IR AL00 FiR B iR AR SR BT AL 4
FRFOME R BRI IR e EREmES IR R e, $/
FBHE 30 RIGHCE RS B R TG FREF O RGN RG2S 5
B, ERSeHHE RIEIER G IEF R e FREMS NI RTERERS
RUEFR R & SR RIEEC E IR G RIEA IR G 6. SRERESR
IEZF R B G FRH L RGBS RN IR e A R ICE
RETNETF R A& SRR IERBCERNE ARG G SREX LS
I PR TR e 2 T UE 2 PR 08 ik 4« 5 A T IR X U VR R T T B VR B R IR SR 4R T
& ERHR T REIERGMIEFR GRS ERARAG T AUETF B
B, FEANTEGEEBBCEANER R G S8 LR IR R otk
& ERAFBUE T ROR G ISR SR R . T AR FAGUE BTG AR
R R R A O PR AR 4R B < . 5 8 AT 2t i 2 IR o3
Bt e FRME A HAGOURRIER IR & . E B R FEWEE IR
IEFF I AL . FRMT ORI IR & IER R B i & . FRM AR RUE TR 5 i 5
B FRICRIOEBCEERAUE TR 0 2 & KRR — S MR & BUIEZR % 5T
e TR BA 5 ROE SR IR R AR IR IR & BAE S 4 53 &
KR WS BRI e . T/ AR 39 D H E IR RIS 5 5t
B B AT REBCERNETF R R B . T AR R R & RIS R
Hg . FHEMPVES BRI E . FRETEHRG IR REEE
FEHEHK 9 MHRAMRSRMIERR LS. ERIUFNKIREG R IES R
B ER G LR G TUETF P AL A TR TR A T TR B
BAEA O AN H E TR & RUIESF BT Ak & L M B 6L RAE SRR 5
FAFBIR S TNE SRR BT 3 . 8 ERIE IR e Sk i B A ke TR 77 4% B
& EHEREAG - EE IO RO A ISR R A & . TR TR TR
POk ROl A IEF R i & E R SR & R O IEF R i &

3-2

—

JaN

/

7/

¥

iy

7/

by

fbﬁﬂth}%It



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

FHEHUEFRDAER AAA F580 7 REFAINER RS . F/EUE KR 50
BRI R AUE R TS . ER 6T 0-5 FEURME SR G HOE A v 5L 4.
FRNITIE T 100 F5 B R EATEF B R (QDID. 547 4 P 4bi 457 457 27 ALIE
TR EE . FRNMEMRKIREG IR TS FRAGIE 50 i i858 K &
RIFHI TS . BB P Aa O B R E MmO RIE R EOrF R e %8
BT RITIR A MR E AR R A FREN AL E 3 M RFA RS K
LS (FOP).

= FEANR

1. Ar#EF L@ EE AR

(1) #EHE

FERE A, K BT S TEA IR SHE A R E RSP A Z R F AT 1T,
Trrag RS SHE, KEEE R SSHE, XSO, FERGIH L
ZEL, B SIERIN SRS DTG FEA BR ST A F ELE A

apaiRoed, #HH. BAERT RS R PREEAERTUEA A IUEEH

SEMARAREE D, HH, BALH,

A EA, HE . BATRYIR R )R TRA ARG, hik = RERHE
BRAFIERG . &1, G R ITTEA TS 2t Il W55 ol G 3
BHFE IV 25 R A 22 B s DT T A5 FE A BR BT A 7] W &5 S 0 2 R R A

DA, EH . YRR T P EXANEFH S EE R AT HE M L, %
PR UESRSE S RSB FEELES, AR R B S A, Wt
[E XA B B EFEA R AT RIS SE ., R il SRS R L.

MEAEE, MOTES . YIETU I E R SR T BB SRk
B Be K, BT 74 e I 28 K2 G il Bt 9%

g e, MorsEs . YA R EESFH RO in. KERP R 2
REFEVIHZE . (WA REHEUHFTHETTFHK WINE TR 5 K7 EH R4
FFA DB UEl . I, BT ANATT 5 5 K2 [ PR B 52 5 S B 8%

FAENISEA, ML HEF . AL S5 AL B0, DT 7 g 0 22 K 205
PR . T A R TET R

AR, Mo ER . WAL EERA R AT, bkt

3-3



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

BB, M. BEIERUR S E B A B Rl 2 . LA T W

wdldet, HE . AR LRGN TR A IR~ )4 a8
FERESEHARAF TIPSR, FEm w- g e, Anaal
BiEE, wrilain. Res®, AnEaas, PRESEHARA A SEH,
EFERESEHARAFLEH, £ EEHREH.,

(2) FMPEHENR

e, mER (RNEZS NEHE).

il BaE (MEEZSHLEFSER).

ARAiREE, BB (RIESNEHFSRD.

wRAGL, BIBAH. BAERIITBUNAN A = EAER T RYITTBUMN
SRR IR I BRI B, ERBEEHARAFMITGL . B4
DABFAR, LREREIHLSN., #ELE. IEERESEEGRAR R AEHE
e [ 7 i 7S e 2 B

St M mst . WHB Tk /. PERVE. PEREEA IR
Erd], MEEHESEHRARAF LEEMR. MR HHEIM. A
WhSSHR D T . AR Y 55 i 2 B

skseds, BEK. BERT XA aa ] FrasilEEii R . HrsEin
BUR S R 2R SRR E R RRNESR B A IR AR B BB A IR
~rl. MEEHEEEARAFERK, L&Hid.

iR, Blaa . il Tisteit & EHARA R B 2Rk 8 B
AWRAF, BERF BB 55 a2

SRR e, EEGERE .. BARIRTERIE SR 40 RYIR A SR
WEsehrs EPF 2R (RED B A IRAR . M EeEEARAR .. JUEE
BRI EHARA T E GG R ER L2

IRENEN 2L, SN, 2008 4 7 HIMAEHESEHARAA, HIiF
PRERBLEIN ., BB, R BT R RS B B 55
2N, BUEERESEHARA R AL,

2. FEL I

3-4



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

BHZ et L, LMESEM RN F 55l L. 2018 45 7 AN
FREGE A WA T, S6 5T A B BT 5 B S A T
PUT T A IR A BOE A P 4 L I PP AR RO Sk Fa 38 R e UIE 5
S AR e S B

fRtsed, HHKZERTRFEEBL, 87N ST m TR,
TMT 14, 2021 4F 1 AMAFERECEHARAR, Jo/EHETWatmmn . B
S, PUTERERIRSANEA R SRS,

AR R A B S AR S AT B B ek 42 % AR B G I )

P, 202146 H 12 HFE 2025412 H5H.

ZFE, 20204955 H 23 HFE 202146 A 24 H.

B, 2017 £ 11 H 11 HE 2020 45 H 22 H.

MRA#h, 201445 A 21 HE 2017 411 A 11 H.

FJam, 2014 45 H 21 H%E 201546 H 13 H

ARG EHNAFER SRR R A A
) EREGEHARARBLH,
BRAE (R D R T HATIR A 7 55 2o B ] e i il B i
EP £ (F D EREEEHARA A EUREE L2, ST AL0
RO SR AN B & . SR EIEIE TR ek R A R SR T e R . S
FEAN 9 A H E I TBOR & RUIEZR R B 8 . EAARIR 9 D H R R & ISR 4%
IR FRFENUE M BOR & BN TF R B . F AR a R R & BLIE R
Ak AR RZUR 50 e 8 AR ISR Ak . AU B RIE L
BIRG AR IR BT 34 R R AN T 5 100 Fir B0 kR e 2 5 B R 4 (QDID
FHALIE 50 Mt a8 A ISR e S e ik e 2
sksed (R FRESEHARAAG O LLB L P RTHes
B, AR RS R ER A RIE SRR R e ER T E R IR E R & RUE
IR GIIEGI G H, RAR,
HERAE (R ERESEHEARA MGG MEALSLE (L
TB), MM RFEREREGHIEF RS FRER LIS IR

3-5

I

%
o

\
huf

H



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD
ERNERR RS BRI ERE AR RS . FERH: 30 RiGHCE
TRARIIE S 5 5 3

& FARISIGKIR G ANEF RS FRE T R EI
BIRABEF RIS I G20
A )« RRESEHEARA TR LEHE,
ERNRAZEAFAEL SRR R R
PO, B AN 5t
W45 (4R CGEMEINE) RILAbEE. e, A 45 H AN E
1T HR T
1. MEFER S, FMEEHBICE T EHIE I 2 € 1 AU A Fp 3 2
SRS B, RIS LS
2. TIPSR RTHE
3. X PTEHIANRIEE G R E L oAk, BEATUERR
4, IBEEE A ML ER RS AT TR, KIS0 ERE A0
P 7
v BEATHE G S TR ST g ) R I 0 S TR
NS NI S D e =
WEIFAEREG T E, e RS nHRl . BEREANE
v TR BRI R Y S50 B A R A JE B R 0L
- BEEEMHEFRA AR
10, (RAFEEG M = B0 B D3 . KA. FRR AN AdAR DG BTk
- ARG N A S, ARRIE GBI AR 28 AT R VA BN 53 St
A EARAT
12, s 2 e Y AR IR 5
F. HEEEENKE
BGEINREANNER R GEFE) . (a7, (&R, GBfF
INED (M5 RILERINE) SEEERAT Ny, R v T S A4 10 PA) 0 42 1 o 2
SR Rt B iR AT A R A
SENKEANTIER (FEEE). GBEINE), BEArf@ A p it
HHI R, R BdE e, Bk R AT R A

3-6

© oo ~ 03 (6]
7/



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(1) gt e BN G W7 B N 78 [R) 25 8 W7 N SHIE T 4358

(2) ANAFHIR ARG E PR AS R 2 e 77 5

(3) FIHZE W N EE G A A A N LA 2 = N2 HUR 2

(4) [ B AR A A N B R A T A o B A A R 5

(5) MKHEIRAE . ATEEEMAT RME, i rh EE I S e FE R i HAR AT

3. ReE BB ER, EINE RSy, ERMZIR 1 Ty [E
A RFME EMBAT ARG, AT WSE ] IR E SR, ANFLLTE
Zf):

(1) B MEE

(2) Hi SIFEER & [ S T

(3) R IRTE & WA N B A I A ORH LA 1Y) B i A

(4) A7) [ E 2 AR0E 1 BORE R R R AR ARG

(5) s, T PHIREG™ 2  EHIE 2 WK

(6) BrBUASy. M I

(7 M AEAR IR FI B A RIUESR . SRR, MARMRIEATT
FERENE . SR IERE R

(8) BrpfzAdt g BN REAT R G B4, B Eal AT Hofh B R 4%

TZI

}

(9) Prh. R ZBFRE AL EARME AN B A BN AT IR 5

(10) FBRIEAFZ G E RN, FIFSE 605 FBIEEA TN,
AL

(D) FEAT, PiREEC:

(12) FEAFHEEWEN S hia TG ER. &S HERS

(13) DIANIE S FBE RS K R

(14) FiEtte A, MEFFRTESANDELR,

(15) HAmEAE . AT BOER LA b EHIE 245 1R AT N

4, RELHKE

(1) KB IGEHE B (EEERD) MRbE, AFEERJFEN YA
AR N K 2

3-7



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(2) AFHIS RN EH AR EAEN . AR AR = ANE
B 2t

(3 AN S IAT A R RIS S < [RDRT oy IR B 2 A R RIE
it e AEAR U B R B A SRUESR S SRS RDLARE . MRIE AT RIS G AR BT A
e EEWRBTRIEER

(4) ALMEAEAOH EHLA AN NBATIEZRAE 5 .

7N~ B TN B P S ) 1 R

NORIEA RIS BRIz, AR5 b A v 28 T B iR, ok
LRI G A N EER . RIE (GEE&E) . GE1FIME). GEZFRBEE
EHAF NI REIL) SEEEI L (FRESEHARA T T,
T (ERESEHARA T WERIEHEIRN), FNR R 288 BN,
e il R 5 TR 2 ] P S b AT A

D E SN o m G SL N B R GG R A AUE ARH R L T E, AFE
B X P A A ) A P PR A AT 7R B E

1. NEREERH bx

O SAT N BB IR H b 2 -

(D fRUEA A48 E R AR A

(2) PRIEZEEMARA N BRI AN SN A Z IR,

(3) KHIAFRSfE. RFEER e, 4 BOAR A

(4) fedtnm] etk o TR BNLERSY, IEEWMME, BREEE, Bidss

(5) PRI AFIREEMTIA: ~F]H

2. PN

(1) i PRI P BB 0 2007 i 2 =] RO P AT BB 1A AL, B IE 5 Tk
S REANE S, IE M T AR R 5 T,

(2) BEMEIEI . BB A% Lo A R A Al RS, 2wl ZUA A 1Y
RGP LA L PR S ST AL ARSI Y R o T O R A

(3) AL RN = 22w AR MY 55 1) 75 ZEBSLAR AL AU BLAA 1AM B £
O3 ) AR T IR B 2 1 15 B b AU 57 73 W 5

PaS

’
N
)

3-8



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(4) AR Py g ) o) B LA v BE BB, R P A B ™ i
SFIRAT TR R s SAAT A I EEASBEAT AR 1 A, AR AT NANS A el ] 2 B
RN E RT3

(5) EMFPEIEIN . AR N B A ATREYE, JF HAA RS 2 w2275 i
ZE TR 2 AR N IS A AN [ SR VA BURSE SN A 2L
AR e I AT I U 58 3

3 AT PR o R A AR S

O ) ) FEEAAR B AN [ J2 T B o) A o 4% BRI RN DU SR T B —
RN A B 2 AR A2 7] IR AN, B 2w i 5 % T 5 A
FERAERRAN ARG ;s 25 =N R R A R EEAE B 28 DU R 2 2w S L
P8 T T ERIAR 08 M 55 1) 5 A 2 P 25 1 P2 e S Bt 240 U 55 o e ATT RO AT A S e
R AL NOZERAR R LR, 5 A B AS SRTE AL

N ) % T B2 R 161 1T 0 2B A2 DA R J LA 25K

(1) FFaE SR RN E AR T A RME

(2) Fr&AaNE S AR )2

(3) fFarasim. BfE. JEmHEE

(4) R B Wd . BT

(5) BMEIRTT. H#. AL

On ) B WS OAE B 2R 2 o I I I i e 0 1 b 5 S o 2 ) 9 A 4
| RGN 2 ] SEA 1R B R 1) i S AT > w2 BRI 5, I o s s
Jitio o~ HURE S B TT RO A FEE R HL SRt At U PR - LA S B T] B B N A 24 =] = AR
ANPA BB AR R4 H ISR MR 2 ) 1 JEE AN 1) o R 3 i 4t S it o

L R B A R Jx 2 m ] EE AT AR A L VP BB AL AR A T A
NS RK, BABEFA N MRS E SR W, B S U AT
ITATTTE K U BB W8 R BIAHLR . ASEE ] B ] FE REAT R AT DY
s T AT RFIL

3-9



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

NEMEE RS KRG EPITRGEE AN W VIE
XA MZRICH R E B SR Ao WoL. . R, BE. EEENE.

(1) BBHE R T T AR LGN 2wz T 2N A

OfcRe . HHEE LEEHEZLAE W RRBEIRL, R T8,

Q@A FEATIENRZRAA T, AT BAFET By SRR E 1)k
55 W55 NFHERAGE B AT (AR R (48 B BRI e

@& TRV 55 AN BERE 7 06 Z008 M 22 =) ) 5 O BR AT LR, 2270 N SR B —
T AR AR AE N 55 3B N AT 5

@2 7] R B SLAT P AL AL, X CANE T A IR AR S I B K

(2) XF N 7755 AE BRI 4R ) B4

OAT 4= A 57 Bl & F il
@TAT 1 TGRS B

O F R RAEIFEE I WIHB L

@ AGMFANEIEL, AW i TIZRE R

(3) Xt 3 AT ¥R B2 il 2 45 -

O 2 7] 5 TATASF I, RVE 3 T IAT 4

@€ W3t \] S TREAT BV IE RE R I

Ol € LHFEF, B 2ARHIE;

@ B3 AN S B ZE s B P A 4 5 I ST I IR 5 1, R I
XESHHARAR ST 6 ANH, IR IR U B LT R E R AT H
o

(4) ARSI P55 585 L AU 4 -

OB T TAE N RFFL . W5

OB RFAR TS, AL AR L . REFPAE. BRAAL

QI BB IR, I R I 3L P 32 AS BR AT L FR) 24 SR i FEE AR5 A% il L 5

@F TEEE 1L AN BT R A o 2

OGRS 1% WU

©WIFR R R AR R BRI R 1A %

@AT 2 [ BE R i (o kA i 5D 5

3-10



4

ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

@FATH A 5 5

ObriElL . FEFPAL R 55 iR 5

QO™ 1% 115 SRR R 5B .

(5) XHH™ dh T A R ) 3 B A

OB T R AL IFT & SR ERAIRUE ;

@7 i e BT SLEAT 7820 BRI AT PRI, BEAT PR TR0, it RS 28 il it

o IR AR PR

(6) X4 & AN Z 7 ik 55 (] 1 A4
OEE LA & I ADG 65 N\ 52 BEAR A ifE

@ fnamxt AU T A S B

L T RS ARUE, il 2 7 55 AT
@ e 2 RS E B BURHN & B AR .
(7D R T 42 1) 32 ZE A4
O 8 B A

@hnsExSAZ 5y 5 AR Gyid 7 ENE IR
EYIE:RONL GRININER) | = R Tibvig 1O SLEE

@SR A RM S FEMEICE B AL B
(8) Xt BTSRRI (1 P A A4

OAT IR RIS, WHE B BOR 8 Gtk A7 8
@AT 128 L 5

@R A I AT 3 s

@SAT FL I R GBI B

(9) Xof I 55 42 il (¥ PN 2 B4l «

@2 FIAR A B ZMA ) 2 THE AT 5538 N, 71 32 B 28 w1 W 55 At < 1

ST 700 25 A B 2 ) S 67 2 10 5 4R A S UL e 2 B
55U « S TR 2 B R TR T AR, 634 UKl A
PR 22 R

@R 1 AN ) O S5 A% M6 L 5 sl 2 T AT 2 R

3-11



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(3™ & 1l 5 WA 55 WA S e bl E AN B FARAR i BRI, B SE R~ [ 5K I L 52
FIF 22 20 48

@5EAGI P AT DR RIS B8 7 A e 11 5

GFATG R bt

Ol € 58 B 1= THE S ORE M 55 S e L 4%

(100 X HL715 B R GHEH 4

ORI Z A RIEEE MR, Rt s, mTE e, ™
IEHE R TE R RGN E B E . BRARRRE AL T AT RS2 il 1 5

@ TEERGWIH LI ¥eits JFA K. BT MgEy A R St
PRI DA B, A R o R B o LSS R AR AR R G4 25 77 TH IR R 52 5

@b 75 B ARG AR B, RGBT RERARAN R
SENUNE S (YN e AP

@R EN ARG H Y 0 B, 285k A — AR AR R G 4
HHE PRGN 2

O TEE RGN LM IRE IR, PRI 75 B IR %4 HSE
SeRE, JFRESN L VR 1% 3 B S R RE AR5

© & T SN 5 s MR AAUE R » 8 57 H 15 JE 080 1) S 2 0 1)

@i € T N ST BB TERE TAE, G50 5E I BRI ) 5% .

(1D X & RG] s

OEIAFZ IR ME RS, B2 RME S B BRI ] S

@5t WIS E RGUREE, A RIS R A EEXS 2 F) A A2 T AT Rk i
KA, BIRA R S IEE SIS H 88T

@M T E . WA TIERSUEEEHIEL, i B N 2

@HRARAETE T TN AAGIELE L BHER . AR P T B A

O VIEHIEB MR . KBRS

(12) XGRS A0 G A DA F) 42 i £ 475 -

O A TGRS 5, X SRR S R0 I HE RS EAT 32 AT B v

@RALENL I NG T AN, 2R A RO FAF MR, AR
JENUEETT 5, ROUERR AR, (84 R aEE sk L .

3-12



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

5. RFEEA 2 il for g

BE B S NS D7 30, AT IS DL SEAT R R 56

o) KBS R O3 o« BT o A A A B AR SEEAT T AL ) E I L
A, R E I SAT R IAASE IR A PROY, IR AL PPOTEE R R T
ks, ks EEIMRG TN, PR RE AR B
VRS o

o) W SR AE A F D 2w (N B AR AT B 4G, IR R LR, IRk
A RE AR TR . AR SEERYE A SVOEI, FFE R UE AT K
BUFRANRE 7 53 A S B T 17 S o

FE IR Bt TR B RIBORR T B R AR A 15 1
N RS B 2 AVE R N A SO 28 ] (10 N B AR A B AT A oA A, JFAR
¥ 5 EEFEAT R L

WP SRR AR, B E R kit e MR B EL S5 1Y
W BEHRST AHEA R AR SR e T E B AL 53T R
PSR

6. ZbE AT A AR A il L R B

(1) A m] ARV LA b 56T A RS2 o) 1 B2 ) 5 i 0 M

(2) A2 F] A VE RS 7 57 AR AT 2 T 0Lk 55 I FR AN W 56 38 PAY T 42 1 il 2

3-13



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

By ZEFHEAN

—. FEEIEE AN

1. FEARNEN

AR HERAT R AR 2" CBLUN fRFR4H B ARAT

WAL HIH: 198744 H8H

MR IRYITH IR F K IE 7088 541 P 4R AT K E

Il RYITTIR R RIE 70885 #H M AR AT KR

HEMFEA: 252.20147

ZERRAN: BER

Ik TR

TR E LSS HEHESC s I i 3 4 [2002]83 %

Hif: 4006195555

fE ¥ : 0755-83195201

R S B EE RTINSkl

2. RIEWEL

AR HRAT AL T-19874E4 H8 H , & FE 35 — 5K 56 4% Hh Al N RR I 1 B 47 ol
RV ERAT, SATRERYI . EBOLUAK, HRERATREHT T R,
1200243 H s AT T 1540 A, AHOHE F A2 B i (i AR5 : 600036) ,
e E N —Z R E bRt iniE BT A\ . 2006429 H I K AT 1 224ZHIK,
9 H 22 HAE A BRI T HE AL by (RS 3968) , 10 H 5 H A7 i HIB B AL 6
ILRAT T 24.2{C HI - B A 202546 H 30 H , AFE 4] 44 %8 7~126,571.514 TC N R 1,
RIOE T AR /L %18.56%, AUHVE N B AT 2 #15.61%.

2002 4F 8 fJ, HHMHRATOLE S IEE EE: 2005 4F 8 ), &kt ENEK <A
B, BANEPREE, N IRESSFR B ROMSTERIA . FR2E&FBL Ak
SRR PR TR I RS E AN RG-S 5 BN T0H SCRFATRA
BE EE RN e ML S FIRA 10 NERBEFIBL, BAAT 511 261 Ao 2002 4 11
H G E N RARAT A o R I 2 HEAE SRR IR SR B B I AR L 28 BEA% . BN
W — ZRIF %I 25 B A% B TTRAT; 2003 45 4 H, IEXpHEEESIEE WS

4-1



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

T RATVE AL E L 25 B S A I R AR AT 22—, I US43 o R AT A A%
HARFFER L GICEN TS . ZIERRE LB LS ITE T RN RS
LS Tk SRS IEE S T . SR EAMIUMR R HFEE (QFID B
i AN R E R (QDID Bitk. RIS SRS Tak . 74T
SEUF IR A AT 55 Sl 55 W A

HWBAT R 4 A A SEFRE T IRRE 23 R0 L LEE IR ATE RS
T RARATIEE RS A, DL BATMEERAT B, B0 T RO TR
FHE R RS AR 1R AR E AT R SOy Ta 5], DAEAE R
LR MO B R AMERFEIE . 27 MR A 14+ B Ar>, LLOIHT
(R 5% = WAL R TE R, A0 A B 70 B WA S AT R R K e o B R R o
RATH LB RS RE SR, T 7RGz E W WA =4 ik
SR, WIS RS ISR g 1N R SuHE W EFEERAT R
g LB WS LG REM“6STLE RS RitE, B R KA FIE S SR Tk,
75 B N E A FEEERAT W, HEH E N EAERBEE &, I EE A —
HERESE IR, 5 — X FOF., — RERE . 85— RS
B4 BB LB IR M A3 L R W5 4 T+1 2K 58— HUBE4MEAT QDI 34,
B HR ETF 54 55— NelNEES L P, 55— KK/ RS- 5
— I TOT R, SR —FE RS R R H RS ER, {537
[N AT

P RAT B P SRR A AR R R, AE SR S AN W3R Tt I Aok 3Rk
PRI ES . 2016 4F 5 H “FREIE ORI (HRATR) 2016 T EEREH T
RO 6 oSk (MH) < ERAEFLERITI, BONE AE—
RAIZRINFEE AT 7 R [ B e DL B AR B RAT
(21 AR FrRkIE) 2016 HAET P FEE AT, 2017 4F 5 H 2783k CEMERAT )
“ri [EAE EEFEEARAT AL 6 H SRR (W B) < R AEFEE AT AL <2 TR b
FEEHRAT 2.07 23K CHRAT ) 2017 o [E R aFe 1 4 b= S0 H 32, 2018 4
1 A sk e i B0 45 A IR ITTE A 712017 SF R T R~ FRE o3 WA,
FEAE KHE 7 & KU B R G056 3R 2016-2017 EREAR IS R i T 2%
A, ULKP ARG A TE., 4 ES RSB A SRS m T R %, 3

4-2



ERASEERRAA :

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

Aok (hERESH) RS ITERAT % 5 Ha3kE RSB SR (I
MARAT ) P BEAF R RAT R 12 A R3R 2018 R 57 W& A= B52018 415
BAEFEE AT 20 FRAH R EHFLE T2 . 2019 4F 3 A 23k [H AL 441

“2018 FERE RS GATERAT 2, 6 H SRR (W5t rp B R ARFTE NG [ 5
IR RGN [E i R I SATHAM = TUR%E, 12 A 5R3E 2019 &R
i e R 52019 FERERAEFEERAT 2. 2020 £ 1 F, ZRIRAREFE 04
HAMRITEA R 2019 FERFFZ LB I 6 H a3k (W5E) < EE
N IREFEE NI B A FEE S FEE N R A SR S AT B ML =T0K
4. 10 AR (R ERESR) H b E A SRR G R 422019 45 B I 44T
EARAT K. 2021 4F 1, R R E GV LS A R ST A R <2020 LTS
BPFEE NI [F) H 283k 2020 AR 77 W5 K 2452020 4F % B 2 WO FE 4R
PRI 2021 4E 10 A, GIEFREFIRY <2021 4E A H B P-4 R R AT R U137

2021 4E 12 H, ZE3k CREEEIR) 5 = mrh B A I 40 R22-0020 R R tE
BEEFLEHRAT: 2022 4 1 H SR g H 5 B0 45 HA IR ITE A R <2021 AEFEAR
FHRIFRENN . ASEML S AU I 9 HARER (U5 b H B AT R
P A R SIEERAT R B RAT =R, 12 A3k GIESR
) <2022 FEFEAH B RAT RYLAL: 2023 45 1 H SRR e[l i S ic 45 5
ARIHEA T <2022 FRER T B~ FLE N HRAT (8] T 378 S I 0 A PR )
“2022 FFEERFHFEE NG A EARAT (8] FDYAFRAE 02022 FZEUTIRIA M T
FEEML S5 T I QB 2 =R 3; 2023 4F 4 A, 23k (PEIEER) )+
F M HT AR QIR 2023 4F 9 H, 23k (P EIEEH) hE 4
PAEICNGERLG 25 R RS AT E R TUARAT (MR AT) 7y 2023 412 H, 3R
R AR ERNZHE) 2023 FEFEERIT R, 2024 F 1 H, HIKPRE
fFEILEE A R FTE A T <2023 F R B TR E I, <2023 4 EEAHEL 5 A
B, <2023 EEFATARENLIG”. <2023 4EJE RS e B OL 75 K B M LA DY
TURH: 2024 42 H, SRIRFB IR LIRS A FRA 7] «2023 4R R G0
SRR 3L, 2024 47 4 H, SRR3R [ B ol [H B el S AR 42-ETF20 JA 4P 4
BIVFE TS ETF FE8 N3, 2024 4E 6 A, 53k FIgEH <2023 SEEMR BT
EHL, 2024 45 8 H, 18 (21 LS UFRkiE) £ 2024 -G HES S

4-3



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

T 21 thad 04 D) B~ s s 4 it R R A as g b, TR AT
TRARC2024 ELHEZ M F7 S I0; 2024 429 F, {E 2024 WA AR E Lol
PRV R, SRERARAT L 25 <2024 SR PEIE A HRAT SR AN K0T 2024 4F 12
H, 13k (P EVESRR) “ETF &4 A& B Bt B (BRAT) 227, 2024 4 12
H, K3k (2024 K7W E A mbre) “EREBERITREE”. 2025 F 1 H, R
b e [ 80 45 A TR 3T AR A 72024 AEREAR 5 9 P WU 3T, i
BT2024 SEFERFFHEEN LI, 2025 4F 2 ), 34 EARAT ] R AR 14
02024 FEFENTIARIFNL WA AT, 2025 45 3 H, 783k (FFEEER) 2025
SRR A A B DA R )RR B ARSI 2025 4 6 T, SR (M
HATHR) b B R FRE AT b [ i AR A0 SR A ERA T 22 00

= FEANRENL

ZERSEA, WEETEREK., ITE S, 2020 45 9 HRIEAITHE S,
HERK. PRIYE R PRt SREstii. PER >R uE. e
R R EshZ . HrFRERAR AR ESE K. SEPEANGRE (EED
A EIEFK. B, PEARGRR LHARMERAFBEFL, o, #F
K, AT E ARV RE A A PR A R E R, HE AR =8 B PR A
EHK, HEANRBEARROERAREFL, PEARRK (Fi HRL
AHEFK, NMERARFEAGRAREFK, PEARIFZREERFTTAH
ERK, PEARAFREEAGHRA R ERK,

FRAEA, FRRAT R BId PUTES . 7K P EARKELF L,
RRAGT. 1995 F 6 HMARLT, NAERTIER AT KB, ATk, 17
K, 2012 4F 6 HERJAEAITIT KB, BITK. W&EITK, 2022 455 &
FATHETIL, 2022 4F 6 HRAEAITITK. HATAIT & LTSS B 2B
R HREPRSRERARA R EFK ., HRERSARA R ERHK, 85
AKBERATE S FHBOH S SR IR A R R E R R R SR A R A 7 #
F P EEAT e NS L2 G R I JE AT T E SR T R B N s
HWEME, TREHETIEARREK.

TR+, HERITREITEK, MERFBURANFTliit, 25, T8
741997 4 1 AIAARAT, FHEARTARE AT KB, BT, RESTIT

4-4



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASDIEABRTE L P HBEHAD

K WIAAT R, AATAT BN, 2023 4 11 HRAEAATEIT K

IRt FEREHATRPEE AL, BEase Ak, 2001 45 8 Hin
ANEATES, THAEARAT GRS AT ARG R 2B 28 (S 00 B A 2 B )
H, BlasE, S28, AFRITHAEE, PSR SSE, RIiTHSE
AT AR A BT KB, AlTK: Mo TRk, B 20 R4
WAT I 255, FEXEE R, FERER, Anleil. 5708 S8 RN K
FMEEMEE LR

. EESIEEW L E G

BE 2025 4 6 F] 30 H, #HEEUTRM A RA A RiHEE 1641 RUEZF5E
Hg,

PO FEAE N P s il ) g

1. AR Hbx

A T ERAT 1 DRIl 55 7 b 1 5 [ 5 IR VB IR T M I o, IR R
RAE IR NG S B TR & E I PSR AT HL A B L,
B YA AR L8 A, B CRIEE L 55 AR BB AT R W P 1) 22 4 LA AT

P SR JHRERA, RIS R s AT B B A HI I R, BRI
A5 RESE, Wi, e JBT; WRORAIEHLH . (A PR A B SO 25 150l 5%
I RN e

2. NI 245

FEPARAT B8P FE R Ml 55 3T = 2 A 4 o) S XU 1 Y4 &R

2% PR A ) B IR 77 9 A T ARAT AT RO A 4 TGS IRV 3 A T T
AFEH] s AT KRS R VEEREA MR H SN B R AR ML S5 AT VA
B, IR AR T E AL

TR P S A ) B IR 7 A A PR ARAT B R A W L XU B R EEAH G ]
BN, 755301 P s KR TSl ARz ], T Bt o 300 P Ao B, SRR R, R
BRI, BB RS S

IR N A B R 9 0 A A T ARAT B R A B L R AL, S A A
Rl SO, AR 28 P XSG R T s e R 7 M B R T L

3 P4 ) J )

4-5



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(1) i PRI P A 42 78 o 2% 0 55 i RE RN BRAE AT . 78 i B A 1 BA
Mpdhz, FHEMARS S,

(2) HEPEIRI . FEEHIARRARI R A & BRI R A S22 LB Y X
o HIHAE A A, LA EILE IR,

(3) JRSLAE S I o R ARAT B 7 FL 8 2% BN 25 A HA DT DR FF AR AL,
AFRFE B FBE S MEA 57 Z ML 8. AEERIRR A
P8 I VA S T P RS ) R S S AT AT BT

(4) B RANEIEI o P BB A R 60 35 PR T A Rk S N AR
PATHIA Rtk . BRI f BT A Rt R T8 AR R BT o T TR NORTERY
HEE RS, LT AR RS SR I 2 o AR S BT R RO AR i P R ) A
542 WEBLTE B R A AT .

(5) TEMLPEJFIN o P AR 2 B P AR AT Mk 25 UG B R 22, e
REEFEE S 48 MRS . S8 TR B8 B IR EPR B AR A A [ SR
ML USRI P S5 A B A B (1 2R R I BEAT AR AT R 58 3

(6 Bl7 Jchiai B U o $H BT ARAT BP0 B I It 55 AT Hoptholk 55 373t b 14
IR AT 55 WA B 53 85, 381 T 25 A4 AT V55 X 77 K 4 SR 43 B, LA 31X,
Bz Bl Y FE H Y o

(7) BELEAEJE . ARSI R LB A TP A 2R L, SSuE BRIV 55
L TGUNT e XU A 15

(8) HIAGTEIIN . P EERIRE s KA E UL R PIIKE. BT
e Bl % At R A5 7 THAR LA 29 AR LIRS, TR SRS R

4 N BRI e

(D SERMHI R K. HEERAT 7 IE MM L5 NI E ., 7
a2 UMZE. BREEA . KAEE, MERE NG RS E — &
FIREERIE, @577 ZEHIEAAR R, Bl EARGE ., W58 B IS 55 A #L
R il FEASH SR UGN 8 BE BRI, 56 XURS 8 B e 7 s R 0K, fRAE B ™
RIS e AN )2 AN e N R P

(2) M55 BB 3 R RAT B 0 B A S AR S AN DR A7 T A ™
R RN A i, SR . EOETT AL AE, BT i s %4

4-6



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

BT BMb 5545 222 i 7™ 4% A4 BT REREAT Ul 1)

(3) /GRS A R ERAT B 0 Bk 55 7 B R AR AU 2
PR AR, BRISEAIUR AT SOE « BB L TR AN, A
LR AR B A 3R .

(D) fFRBARRG RS SHRERITNE SRR ARG . AR LS
AN 5T, HIHLGE 24 ANSHEBETFSCE TI4E, A v 1% & %S SR
B o V55 AT TP 0« SR 55 5 AT 55 WX I IR, 5 AL S5 LA
SEAT B KA ARG, 3HE B EOR RGUR B = rpO N S & 00 B PR S5, PRALE
BEBARARGH %4,

(5) NGzt FH R ERAT 537 308 Bl 2 57 R i) Ak ST A 5 T
BRI BIRLEL Inam A IR E B S N AR ME A P, AR
AT NP

v FEEIEE NN E E NS F R Gt AT BB R R

R (PENRISMEREF B EE) (QAITSHERIEF R SIaFE #
INED) A RIEEEMRUE MR &G F . FLE D NAE, MR,
BBl BB A GEHO AR ST B A A .

FENFE G REIE R P iR iR iR AL SR 5538 T, Bt A R
BN CE R B IR A e BN 2% 5 < 2 O 3R B SO AT A A B
B S IEHANL. e G FKESBaRAT, JFL R A .

HEFUE N DU &8 BRI SR DA Ui 518 2 Ras

ITBUEMEARAT KR E , B S a2, K DS e =Gl Rk &
BT R, ORI BRAT SE A Nk & A R R VAR . JE &5
BN R0 5 B K I A2 B A I A T A 2 1 B AT 8 AR H Bl pR IR ek o

BN R N R (10 LR TR e AE BRI A 21 I 1, 8 AN R 75

HEER 2.

4-7



E]%Egéﬁﬂﬁmﬂa

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

FBhES MRRIFHHA

—. ERE A NI

B4 AT ARYE A A I R, i B AT & R WA AR B
WG HE, IEEMAR,

HENM: EREESEEARAA

TEME L RV AE H DXGE AR A T8 S50 +E X IR B K IE 6008 R IIIRE X ARl
KIE 15 )2

IrA I ERYITT AR H X AR — % 115 54847 KE 10 2

FEREN: R

D&M Ml

AL HH: 2001455 A 18 H

RS GGk TG 400-8888-300 (& GE—, HKBIHT)

fEH: 0755-83515880

BRN: GIR4A, 5

Oy 3G http:/lwww.byfunds.com

o HARAR S

1. VEMEICHI

FEMEICANGRR: FRESEIARAF

FEFT: RINTHAR H DX EAEAT 18 I X PR RS KE 6008 5 ER IR X ik K i
15 =

FEREN: R

Hiif: 0755-83276688

fEH.: 0755-83516044

KR N: Brifsa

2. AL ENL

F A A B LR BAR A BT AL G S R AR A 75 DA R 42 8 BN I35
5 4 A TN VTR 175 15070 B mE DB B LA, S TE R BN 3l AR

5-1



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EEABRLSTIEABRT LS

bR SRR

3. RN S BRI S M

FRITESS A fR: i i@ = 45 i
TNk FgE TR 68 5 IRl 0 19 B
IRAME:  EHETTARIE A 68 S I ARE RO 19 B
07/ NP K =

BRN: Khi#

ST B BT

HLil: 021-31358666

fEH: 021-31358600

4, SIS FRIS Ipi 2 T

SRR BWTHITHES AT GRS E A1)

VEM AL BT P X BT/ KT 22 5 1 1 10 /2 1001-1 £ 1001-26
Itk b PRI IX B T4 KA 22 5 1 10 2 1001-1 £ 1001-26

Hif: 010-66001391

f£H: 010-66001391

PATHES AN BER. x4
ZJpexih . . SR
KRN &Rk

5-2



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

BNER EEHIP LR

B IR G AR R e T 2014 4 4 H 22 HE Y EES B

BE G4 (LUTRfEfReh IS 2 EYERT [2014]) 435 50T 54001
HEEHNARRESEHARAR, HEEIEE N NHEERIT RO AR A .

FRHEmIEEREG IR T R4 H 2014 45 H 12 HiEZmtt S AT 5%,
WA 2014 465 A 16 H, HEHE TR R, SESREREEHANCH
o EIE I 2 I B e MR R e 4 R T4, I T 2014 45 5 F 21 HIRUFFRIE UM M

BA[2014]289 S BMIFIA, (ERMAEH LR A AUEHF R T ESHEEEFH) A
% H e IE AR

s b E ISR B R oy 2018 AR5 2 S ATE (R HARIEF B4
a9l GRIPOY (BURNFRR (FRE1) ) MFle, BE&aRH Caa g gne v/
MIAZEHS, AFFE (B1) ZORI, EEE AN STE 3 MHNBITRFEM
B, “FREARE ISR RIS EE N GIEITE N
FEREENBAT AT G, BReEHAT 2018 4E5 H 9 HR A (F&ESE
FHAMRAFR KT LEREFIFLREGIEF R R RS RS LRSS
PRI A S, “ERAMFZIRGENER RIS L4 A E B R AR
I A

ZrEIER 2 2019 4F 11 H 19 H COCTE T E AR & BUE R 3R R 54
AT LR ), AR ER R A AR SR 4% 0 L G B A8 T E AT AR S L

FERAEEHRA IO R A4 H 2022 4F 10 A 27 HE 2022 411 A 25 H
HAFFEESHBFRA N RS, U BGEE T OTE S0 B G BUIEF 5% 5t
HERESEFARFIWE), NGRS RBIMES AUEF R TS
PR EbR. R SRR WS, R MFNHEREESAR, I
AR EIE 4 2019 4F 7 H 26 HAAG . [AI4F 9 H 1 HSEif (AT SERIE %
RREE BRI INEG BEGERE, FRESMHIFH ARSHRILE R
JUm 2z Hig A 2.

P2

H

6-1



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

BLE EEHFLSE

(GEeaR) E%UE, EL 20 A 1IAFH BP0 BT AR A 200
B G BB T 5000 oI, J e BN 2448 5 IR 5 P 7 LA
Piies ELL 60 D LAFH HBLANIA TS LR, B AN S 10 DN TAEH A E
R AR B ISR AR R T 58, RO RO AR Bedualfial. Al

GHFE IR e G, JFE 6 MHNWAITREMNHFREA ARSHITE
o

PAREA T R = A e, MHERE

7-1



E]%Egéﬁﬂﬁmﬂﬁ

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

BI\Eo  ES OB S5

I B[R] 37 By

AN < 1) FR 5 0 [ K 5 B LR EAT o LA A 45 X o e 2 i N
FEAH 53 U0 B P AR 9% 24 5 P 21 B o i A8 PN AT AR B 175 100 A B e o B L
1, JEAESE G MBS AR F53aE HNBCHHR 2 ML T IE HIh . 1%
Hol M E2822 5 073, BN R DUE I FRJ7 AT B Skl BAR IR i 5
EEHEANATAE TGN L B 7B I e 5 55 (108 L7 P el
LA BN U AL B AR T 2T B2 e BT H 0 5 B2 [

T S T ] B (4 T H R B (]

1. JHBCH KTt 1E]

BT NAETTTBCH BRI S 03 AR R G AIRE (], B A 7 p BRI [A) Dy _E RS2 5
Bt IRYINEZRAZ 5 BRI 5 22 5 H A2 Sy S T, (B 8 B ARGEE A,
] F 2 1) 5K B < 15 [R) (VO R E 2 o 4 R W S JRE B[ IS B b

Bea ARG, & HBUFIIESR AL 5 i U 5 B 2g 2 v
() A% B B LA RS R D0 » 2 < B KIS DU AT IR T80 BT TS ) 247 1
o, (ERESEHE H AR (5 SR INE) I RAUE TR E S AT

2. HL JREEDTG H ol 55 I B TH]

BeEHN ARG R HEEA BN 3 4> H I 708 iy, Bl 5575
BRI [8)£E H W06 2 o TR RLE o

SeEHN ARG R HlEA B 3 4> H T a8 b, HApglk 55 75
BRI 1) £E I8 3] 06 2 AR RE o

FERASE FRIB T 65 8 (BT AR N 18], 3 < N S B W DB (R 8 H T4
B (B R HERINED BT e AL 45 58 B b2 o HH O 55 82 BT (R AR I [ o

B E S G A R E Z AN H B I 8] 70 B 00 30 B W
B T [ B e o B50TE NAE T G B R 240 58 Z A SRS T i F 0 o 08k [
Pt s HECHURIARESZ 1, AR B I L s [ A% O R — I H %28
T e AR AR S R ] ) A%

= S RE A Y i

0

8-1



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

To “RA IR, BVER . IBE R4 DL R =5 H WSO o S 25 288 et
WA ST 152

2. SRR G EURE Rl B, BT A LA RS, R[] DA B

3 2 A R 55 R ] P T DAAE S < BN S AR 1] DA PN U

4 VB[R Sedt S RN, BRI B A L HR IR e Ja O HEAT I
Fr I el

5. JpHEEHI. DY SN, B AL G A A A AN LS R, B R
BB I EIER AN S E IR B A PR A

BEEHNAERBEM VPRI OU T, 6 B R BT B, A
WAHEF NG S BT (5 BB ERINE) A RME T el EA .

VU R 8 el ) R

1. FHDEAISE B (1 B T 3

vt N b AR AH S5 WU L SE (AR Y, AETFICH 1 B 55 F3 BRI 18] Py 42 HY
FH D) BB 1 (1 RS

BBE NAEFE A H I R I 2% A0 5 D LA L e (177 3 2 FR I B <, 0B AAE
RATIVE [R] R 375 I 255 A A2 08 P 32 < Oy WA BT, 75 DU T i 52 11 FR A B ] R 355 0 R0

2 H A RITGE (] I3 S A

BB I S A BN 0 25U 5 PO I T8 P e B A FR DRI, B0 A A2
AR, HIE G R R S NPT AZ 1 B W HAE AN AL 55 AAESE AL I8 vl
PR I B A A2 08 (R e A BT A0, 753 DU i 22 5 ) [ B S AN BT o 5058 N2 A
I, FRIW AT s BC LR AR e B, AR e BiRF AT N
o A E R S P Al Ve AV R AR RN ST P A TR o

BN HE G, RS CKAE TH7 H (BIZH) ASKER
Ao AR BB RN, RIS IME S M 5 TR S 2k sk A B
AL 5y A58 o T B AL A iR « IR G . ARAT Bl A 3 R G b
BB AR G BN Sk S FEE NPT RS 1 ) ER 32 Ml 55 A BRGAURE D08 [ 3K
NAE 28 E IR ST BRI — A AR HRIESR S ANRATIK

3 FH VAT B HR 7 A A A

B NN LAAE 5 I 8] 45 AR AT 52 AT 280 H W AN BE (] R 7R 4 KA D9 B

8-2

5



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

BRI HIEH (T HD, EIEFRH N, AREECHE T+1 H N3 5 1
ARPERATHIN . T HIRCHIARHIE, BN AFE T+2 HJE (B H) 218
B M 5 BB S LR RILE B oAt 77 AW HIE AR Ol . 25 AN s
U R D R T AR < 3R IR 25 P BTN

BT H B2 [m] HRE RS2 B AR IZHIE — e el AR
HUR B SIS 3 F O L T (el I o FR O S ] ) A DA DL 4 B T B L e 4
A RIS RO o X T H O R IR B B A3 BRI B TG DL, 5B NN I B ik
I 2 EAT L SVERA o

H BN AT DAFEVE AL Se VR BOVE A ARVE X B3 R U RTIRE [B] FH 375 FO Aff
WIS TRIBEAT I EE, IR0 R B S it H AT (5 SR INE) 10 e AL T
EEN BN

T FR S ] ) A PR

1 HH At R 11

B Nl U B A SE I, B HR I SRR 1.00 7T, BN
IR KEH0N 1.00 7o, SHEIMEMET ERPERRTR T, AIiREE O
PR 0 A 88 i K R A < R B A o R D) < B PR 1) 5 S I A LA FR D A
& BIXRHIER RSN 1.00 7, BN IEWRIKEHT 1.00 7o, EeEHA
FIARIE TG DL, ARSI e K R A ) B IR < 0

BN A2 I, O BN BTN BT RFAT 00 BAN B2 L PR PRl o

2. FES AR NAERE UL R, A5 0O AR < R B2 ] F i AR T
1.00 A7 A Ao Jik <o 3 BURE A N IBE ] I BIB: [m] Jo AR A B LA (D DR B A 3k
S AURFAN L 1.00 3, A2 B 75— X 2 e [e] o

3 A ) R IR R AT B e A R AT AR e A BT £ B AN i
Bk < TN 2 SRR B — BB 3 F U < 0T PR B < . 1 4 R D L A R
FELE KU 7 {5 02 <o HR W S0 It D) S ORGP A7 B B e R AT N I B
BAEEHS WK A S .

4. BEEHN RN VFIEOLR, R LR E 5 e R 6 A
AR PR 1 2 g8 B A R B TR I (5 B INE) 1A e 2
TREG Ead.

8-3



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

75~ HR Bl 5 e el Bl R HE T 3

1. H oA

ARG A BEEG O BUE R I WO AR 3, C SREE G 3 BAE H I I AN
R, AR A RIES AN B S i s AN T 1.2%,  FLBE H I S0 1 1
. BgE NE S RN, & R B A . BARTR

% K5 R HHBEESHIA M)
M<50 /i 1.20%
A Gy 50 Ji<M<200 J3 0.80%
R 2 200 }j<M<500 }j 0.60%
M >500 /5 [ 52 2% A 1000 J©
AFE G A RISy A HR B F Bl A SREE S B 8o os AR, 7B
BEN 3

A
EAR WU WL, AFINTE G 7, FER T ARG .
it

R R

AN 508 0] B T d i AN IS 1.5%, A RIERMETS C BB B LA 2
A N A SRR & 0 BRI 8] 7> Bost e an

% H HR
FARIR<7 H 1.50% . .
7 H<3 i IiR<a0 O o750 | EAUFAZEIGT
30 H<:FHIHIR<90 H 0.50% 75% 1t NI 4 ¥ e

90 H<FrA HIMK<180 [ 0.50% 50011 A\ FE 4 5™

e =] 2
180 H <A JHFR <365 [ 0.25% . e
365 F<Fri BR<ra0 [ | oo | 2> AERIT
730 H<#F A IR 0%
P A IR <7 TE0% \ —
RISy 41} IR
COEED | om0 0| oso | TOUPAEEES
e 30 H<B R %

BB DR LR AT ) 4 P00 B0 o 2 e A BURE (] o AR e < ) D [ 2 Y O ]
A A A R A N RH, BB N B IR A W Y, LA ORI N
B W7 IR 20 FH 7 SO 0 S AN H A b B 82 3%

3 H 0 B0 ek [ 47 A 5

8-4



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(1) A GO A0 FR I B U5
ANFE G A SEE G AR R U A0 458 F e B RO B 80, o
FHIGEAT = ISR | (1+HE5%ER)
RIS = HIGEE — 1§ I a5
HI AT = W HIEER 1 B H A BE S B0 E
AP B AR 1 e HIAR R 4 A SRIL SR A, HIISRRN 1.2%,
{85 H I Y HZ 2R S 4 E > 1.1550 76, TIARHE A =NiHH .
V44 = 10,000/ (1+1.2%) =9,881.42 7T
HIW %% A = 10,000 — 9,881.42 = 118.58 JC
HI 4347 = 9,881.42/ 1.1550 = 8,555.34 {7}
. AR 1 e IR S A KRS HT, W35 8,555.34 134
1.
(2) C IS M F 3 AR v 5 75 20
RIS R AANSCIC R g e, FRE 4 AT 5 SR A DU 5 FLNVE, IR HE
BNEURS 2467, B AR PR U 28 B Sk P 2 4 0 7 A
)i N = N WSE
PR 0= FR Y <5 301/ R 24 H C 2RI A BB
e BTN 10 Jn AR S C RES M, Bk HIIMH C 3%
S EFHE Y 1.0015 7T, MRS A ATt H
HH 14473 %51=100,000.00/1.0015=99,850.22 4}
HY: 59 A5 10 I e IAIE & C KBS M, BRIl H C 2k
Y& E Y 1.0015 JG, MIILAT#33] 99,850.22 {7 C 2RI G114,
(3) AT m] G A T
SR FH B BUe [y 2K, T8 A DAISE [R] 24 AR 8 8 4 0 B (g B e kAT
&, IHEAA:
TR IEI 40 = WEIRIR AR > M8 [l 2 H i 8 4ty A H
IRl S = LIl < [l 2 e
PRI 440 = IRl 4 — T[] 2
AL FEREBE NI SE S 1 T A REEGYEL, RN IE Y 160 K, &

8-5



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

WeIBE ] 24 H %283 4 3 B4 & 1.0560 7, L AT 45 31 ) 140 162 (1] - 450A «
JBE [ 4 4% = 10,000 % 1.0560 = 10,560 7T
(Al 2 A = 10,560 <0.50% = 52.80 Jt
1§82 8] 447 = 10,560 — 52.80 = 10,507.20 JC
B R NREIARSES: 1 i A RESMH, FEABEY 160 K, XM
IBE[A] 3 %M 0.50%, B 1 IBE[R] 24 H % 2RI 4 0 404 2 1.0560 76, ML A3 211
1§82 [R] 44 10,507.20 TG o
B 2: B ANIEE 1 AR S C RELME, FEARIEAN 60 H, ]
WA H C 28HE A H4E N 1.0600 76, UIHL R 75 21 (1 T6E (0] S 400 -
2 1] 43 4%i=10,000>1.0600=10,600.00 7T
I8z [m] 2% H1=0 7t
1+ 82 [ 4> %%1=10,600—0=10,600.00 7T
P $et NBER 1 i AR 4 C RELMH, FrAmEA 60 H, ik
MH C RIS HBTFE Y 1.0600 76, MIFH AT 117582 A 44 10,600.00 JT.
(4) AEEEHE TR ETTH
T HISRESMEGEE S RIWT G HE, JE T+1 HA XS 85k
B, S EIFESRRE, PTLLE BRI HEA S . AESMHEISEN T,
TREA BN UGN, NS 8 AL & N BT A 0N
BRI S M FIRE = FRES MRS T A THE H iz
SRR B
(5) MR, KA T
H ) () 38500 B A e SIE BB A ) B ) & BUE I BR AR R IR 28 FH i, DA H ik
B S A E NI B, PR RR BN RS AL, BB =AY RN, B
I AR R ZE AR IR B PP B 3
(6) L [a] 40 (1 b 21 77 20
2 [ 0 0 kg 2 S BB WA PR 0B [ 47 400 A > i 68 4 A0 (B Dl SR
ERAE LR 2, TR LG SR BN UG A7, B = N, B E AR
RETEREE =PI .
(7) FEEE AT LATEEE S A [ 20 € (G e N R s e sl 2 7 X, i

8-6



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

A5

B T3 ) Bl 2 i 2l 7 Qs ) RTAR I (5 BB TN B0 R E AR 4R E B
N bEnd.

(8) & BN IAEANE SR HHE I E I3k 15 R 240 58 DLW 40 L FF
A7 N 3 T8 SEJRAE AN R 175 7 T AR08 17 37 1 D0 1 5 2k < (e A TRl 0 DAY
RS TT (M _EAZ 5 BIRAE 555 ) SEREAT 285 5 B0 N 8 S A & 30
W fe B (R B Im Bl o ARk IR B IE B IE), FEAR S v 1] R B AT b B T8
Ja, FEEEE N LUE S RMK A SR AN W 2%

(9) A R R I e (B 155 T I, k8 BN AT AR F #2300 %€ fr Bl )
CARA ORI e Al AE A P, R AR SR U] 5 S AR IRV G AR SV A I A S 8
AT BRI AR E o

G LR I 1

RAETHITEOUR, e E B N AT HE 408 B (5 42 32 058 N B R U R -

1. AR S EEE G IR IEF B AE,

2. RAEFGEFRPUE MEEE e T S EE .

3. UEFFA G iy WIS B P2 I Al AR IR =, S ECE G B A TEkTT
B H g B E

4 P52 A TR H I R AT RE 2 R B 3 B 2 e A A AR 2 I

5. S E AR NE KL IS A T R R EUR - BT E A&
1B EE A1) i 31 5 i 1 50%, Bl AR AH ALIEE 50065 b EE HITE T I .

6. Fep TS K, G TR R S IE RSB A, BT
REXSJ el B AR i FEm I3 35 B J e A0 A A A 2 A1 7

7 AT A E H g B B 5006 LA B R BE P HBLE AT 225 KV ER T I A
1% HR A EHBORS 28R ROMEAAAE EARAEER, 253 &8 N i
WWJE, k< TN LT 15 2 S A (B PR IR 45245 B2 A < FR T HH S (1 95 e

8. AEE MU E B AL 2 € B A S I

RAEERS 1. 2, 3. 6. 7. 8 IEFHIWHL L~ HESEEH AR EEE
FHAIN 5 2 < TN N RIS SOUE AR AR e B BRI 1F I~ o 2RI
BN F W FR S e 4 BB 7 A4, B 26 B0 AR R0 i R 45 5 N . 7
P RIS DU BRI, 78 BN R I PR HR b 55 70

8-7



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

NS BT[] BICHE 22 SCASH R [ R 17 7

KAE TR AU IR, 8 PN AT 745 1 2 B B8 N AU [ H AT B3 2 S A+ T [l
I :

1. PIAE 373 Bk 68 BN BE SO IBE [ K00

2. RAFRGEFRPE RS ERET S EE .

3. R G WAL 5 s i e AR IEF 45T, SEEEeE AL
S H R e B E

4. FESPA B A A EIF I H KA LR o

5. RS2SR R LA 2 e i WA AR TR RS, Al
SEBCHEN PIE ] S

6. T H B e B E 500 LA _E R B M BLE W] 225 s ER T 32
1% HoR A E AR R EA OB AR AT EER, 2 53 G308 N i
WA, B8 BN LT 5 it B R HUHE 22 ST [ T Bl 1 1 52 ik < [l
FHAE (145 it

7 EEAAE B EHIE 2\ 8 B ARSI

KA EIRE L 2 — HA 8 BN € B 5 1 3 B e i B A N IR ] FH A
B HE 5 SORF I IR R IR, i < BN AR S b EIE M = %% 58, A
o] i, R BN BSOAT s I I A BE AR BSCAT, NOK R STATER 7042 A
TP B B 7 S R BB O 25 B2 (BT B N, R SORTRR 2 TR SO AT - 45
LIRS 4 TR TE L, 4225 a6 R IR R AR AL B o B < 03 BIURF AT N\ AE R 335 B2
(] i 7] 2 e F K =4 H AT RER IR ELAR 0 F DR« £ BT 45 I8 Ml (R A DT R
e BN R N P2 D [ oM 55 1) 7 R 75

Juv BB [ )1 1 AR 5 50

1. BE#UE RN E

A AT BRSPS P A2 < 504 B ] R 375 CORE ] R 335 A Hn b 2 <2
e 4t mh AR H PR A AL B8 S DU R S A I e < R i N RS 0
U AR AD AT — 3 R 4 S AT 10%, RIA g2 KA T EARE AL .

2. ERUBE R AL HE T 2K

Rk < HY B AR (RIS 5 3 < BN W] AR I g 4 I (R B 7 L A IR DL o

8-8



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

S [E] B S BT (] B e A

(1) EHkEl: e N VA e ST BB 2 AR L [m] 3 I
4 I I PR FP AT

(2) Hr FEMME AT 2 i BN DA SO B BTN I JBE [B] FR 3754 PR XE BRI
N IR SEAT B BE N IR D[] FR A 11 25 4T (1) I 7 AR B ] g 2 6 3k 4 587 1 (L3 s K
P, e BONAE 2 H 528 0] LU B AMIC T B — O H 2 B AT 10%
FIRTHE T, P AR B [ml F A A A A B o %o T4 R RE Rl i, S 24 3 B AN P
VI ] B 7 o DB ] R R BB, 8 2 S ERRRE (R 40T X R N (el
g3, BEBEENAESR AN 5] FE R IR R] DL 5 S A0 0 ] el VR B ] o 30 5% S S92 ] 1
W BB NS — NI 4Rk el B 24 e nl Dy ik, BRI R, 2 H
ARIRAE BRI 8 7 V0 [e] AR AU o SE TP B ] R3S 55 71— T 8 BE ] A — I F
AEER, TEARSEBOIF LR — P H SR HE A B (B g S At i S RE (] g, AR
E, ER Oyl i B AAESR A Bl FHAF IR R AF I e, 0B AR AE
S 5] &5 041 Bl A SYIRE [l A B 08 7 S SR [ AN 52 B2 0 [ e 1 00 ) BR A1 o

(3) G g  2E EAIURE (] HLAF £ BB G A A0S A N =5 H RIS TR [m] ) 2
AR B AT — TP B S A 10% DA B TERS, ARBE G R LAHZ
ARG EEE A BT 10060 &5 B8 ] HF2EAT S 0] . 2t PR
NRE X 122k G 0y BT AL 10% LA EFB 73 FR) I8 o] R IR 30 4T SE Y108, X T
AR AR ER BRIy, B EHA A DARYEAT B (1) 428
IRz m] e (2) FB 73 A SIE [0 () 2 % 7 25 A JE e A BIURF AT PR B ] R —
IPER, X Z HARBERE IR 73, $ 58 ANAESRAZIE ] R 375 I ] LA ide 356 S H41 0 o] s
THIE (9] o B SE SPIE [ 1Y), 24 F R BEIRE [B1 & 70Kt B S N T — AN IH i H 4k 2205 vl
LB A ERIE Ry 1k o SE IR IBE 0] HR 3 5 TR T JBE Rl S — IR AR, T SEAT
H AR — B H A S EE G A A B g St v S RE [l <0, DA, B3] 4 bk
B AE o 23 e BRF AT N AL SE AL (3] B335 I e 36 IO e [, DU 3 2 H R 3R 32
TR0 [ FR S G R o TS B N AE SR AR 0] RTINS AR AR WAL, R BEINE
(] #5873 'F B Bl %E 08 ] Ab 2

(4) PEREnl: 385 2 HUALE GREAEO KAEEBUFR, 0B AN
N WEE, TS A 0 R R s RS2 G [ RO T DA 4% S A IR

8-9



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

AL, AEAGHE 20 DN TAEH, JFRCAERE B BT A

3. EAUSE A~

2R A BR BRI Ik (2) B A B, e BN 2 iE
HEaT A% HECE TSP E AR S AE 3 N5 H I8 R & 0 B A
N U RAETTi%, JFE 2 HNAESRE S ERIE A .

o A R D I [ 8 2 o AR B T R N BB ] )

1. RA BT R BUBE RIS BN, S <8 BN AR A e JUTRR PN A2 95 5 1
I EHEEE AT,

2. WiRAEERNRTEDY 1 H, R EANTEPOTRH, EREHEN E
TG B EOBT TR BB (Bl A, IR AR 1 AN I8 2R EE e A
fH.

3. WA FRR R 1, HESEHEANIRAT 1 A TAE DR E S
)5 2 <o EEBT TR W Bk [B] ) 2 B 5 A FE 40 70 2R H D s B (o] T F RO H 22
T 1 A TTAR H & 85 A A 8

T R

B PN AT DR S AH VAR I DL S B & R R JUe T Ak 6 5

B BN B A i < 2 T) (R b 5%, ke A T DASTH — S OB 2t
LG PN O A S 5 5 B 5 ONHIE T 070 35 < A2 ELB LA AN A8 AR AL
MR B 4L 55, FAR A TE L 2014 4 6 H 21 HRATH) (E MR E IR &

B

PRI 35 5 ik < I T I e 48R 2 303 5 A B0 L 55 A O 5 ) R A A S ik <3 7 ik
NP

T EEMBAR S

G AINIARRE Zy il A a3k B IO U 52 B 4K K | SR AN =2 5 il AT 4%
eI AR AR RS 5 7 AR ST A5 Skt e R ss 5id 1,
B MO QIR AR B B AT B LG ZE KR 1 7 AT AL B ROAT v TERAE Bk
IR OL T, $ 52 XL (1 3 AR AR ARIE T DARFAT Ak 3 S Al K BB

MAKRTRH S MBI AT, HEF A 2 e 08 il H SR R 4R R N 4RK
TEME AR I S 0y AR AT AR B i RF A AR ik < 03 0038 D6 25 4 AP Jo ) i < 2 B
S BIR; FRESR B PAT SR FIE U AR Y A R RS B e B A N 1Y

8-10



ERASEERRAA N

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

B A R 45 Hofh B AR N VA NBEAB I, pBRARAS il ;P s iR 3
G ACH U ZRIBBLIA R BORE, X456 26 A AR 2 i 7 Bim 1 e 0L
P HIRLE P FE, 4% e BT L RIE HOARHENR 2%

T=. RerETE

LG ARFA N R I R 2 0 BUE A R A S DU 2 IR (36 3TE , R4
T LR AT DA B E BB SO T8 9%

VYL E BB TR

e A SLYNCINYSEa OIS Ve Sk TiE v arign s I MRS N: SYWIINEER- =X S£ VNG
ATIE » BEBENAEIPER E T WU BT RIS Rl B AT 20 REIIaR AR
AL ZAMIG T2k 8 BN AE A 5 22 75 B T A 41 3 U B 5 v BT L E 110
BB U ) B I H I 00

A S B G AR

B O HU A A2 B FE S BN LR MR EOR I e i B R 45 SRR, LA
FACHURA AT AT B A I He A D0 IR 25 S5 MR o B e 0 AT R 4 T 8.
PR T7 AR EACH UG IR SR8 7 B . e BRI R G5 1), AR S5 5070 77 A Y
R 12 e RV A L R o T A B R ) 5K BB B D LA 55 0
RALEE

TN S M BIELL

FEREE S v 2R B IGO0 T, S8 BN n] S B A A5 A N\l
Ao A [ IE M 2 A AT B AE 5 3 Pl B 5 Aty AT 49 A Lk 10 RS O el
HURE I BRI A A 3 7 8 o B B PR NAUSZ BER e e Lk 55 1, ISR AT
DN TGy BURFA N N RR 315 5 < BN 24 78 FA) oMb 55 RI D 70 B <y B Al 55

8-11



ERASEERRAA :

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

BIES EEHBRE

—. BE A

FEPP R ) AT RS TS T, B SRARE MR R, R ot A SR gt A (e
T A,
g7

ANFE G AR GG I B B IR AN M I Ak R, L [ A ARV R AT BT Y
R CELE MR /MR BINEAR J A BRI £ eV S S I B R 22 A7
FEARIE) . it (BIBENKIERATM B S EG. &Rt k. AR
i AFFRATIIRE G TGS 0 B3 5 AT Rt AL G 7. AT SR
HH SRR . BB EE R . B SORRIE SR A R S A [ M 2 SOV RR I
Hph e TR, Ml TR, EEWITE. BRI UL R e
[EIHIF 5 2 FR VP 3 S A B A A Al T, (B & P BN I & AR S

BEENHRRHAGHH Y. BE CEAAFERIE #15 HEE T E1 Dy 0%
40%, fiiF7  B7 T 3 R B4 DA A B 77 (1 LA 5 v AR T 56 4 B 77 11 60%:;
TANE Gy HH ZAEFN B E 3 B & 2O B I 55 5 2 75 G0N I 22 & PRE 42 5 TR
FEIL 4 BB HE — 4 DL IIBUR B3 AR T 554 58 7 9HE 1 5%, ATR IS A

7

o
N
=

o0

ARG E A &AM RES . MRS, AR ERE T HAb R TR MK

% LU AR BRI L B B LA RO S R T

DR AR I B LA DL o VR A5 % Al it ot BIOKT 50 % LU 1) 2SR A7 A2
B, ReEEANERITESRETE, TRV AR

= TR

ARF g R RS AL B S, AE92 ] AT KU I ATER T, B KRB I &
te, s fr. Bemig TR E W et e IR s kiR e et , GRS S
SR AR IR BT BTG 5 [P o A K < A3 BF SO H KSR B8 7 T L SRS

=
o
4

SE WS 2t ST BB M« ISR B S [ o7 300 B H50 B SRS R A i 0 D2 30 e g
FAE I ALK

() KIEH™ e B s
ANH G R RSB 7 C B SR AT BE H A o b, — D T RGBEAR DR B 7 (0 T~ 47

9-1



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

RS, 5 — 5 T 2H A R % B T PR R 28 05 7= ¥ _EAT i .
1. EMIEAHH
RIEGIGHETE S & R4 8 BT F N, 4560 E WA TR H 5 AT A
BERNFINT, B R SE AR R RS B G B RN o B U i
32 B PR W R KA
(1) ZEMAEFFILE
> /¥ GDP K
> T i A H K
> I R B R B 58 I L S Y TR
> AL B B A L KR
> AEBRRIE RN TSR T84 AR E EAT A A R 4
> BERE I EE DL A A A S A
> RMALRE MO, M1, M2 [RBK R DL ST
(2) BUEHEL
I B 5
e HiBUk
PV
ES7 7 4 W BUR
(3) AT &I
J R A B AT IR S 4 B O
Te iR
I3 E AR Z A
QFIl. RQFII g 5 ¥ 4;
WA 25+
WK TR R4
EEGTEie
ERFERLRIR 4
FoA B 55 5 4 A B A

(=) [ Y as S 58 7 BB SR

YV YV V V

YV V ¥V V V V V VYV V

9-2



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

FEREAT e e B BN, AT s 28 BRI FUB SN L {5 s
BEHMG . BRI 5 MG . AR I BB SRS . B SCRFUE SR SRR, 13
EE PR TR G A, BB ES B, SRR .

1. AR S

WL AT FT GDP AN wioll AL B PRl S0 58 R BF AR R, i 2 e
FHs T REE =, IR BOBCR . 5 BRSO GrBCR IR, 704 =l
T35 SRR A A S Je Ak . FEREERL b, TN <Rl T M 20K -1 A2 5
H PR R I o R i A R AR

ZH A YIS S WA 23 ARG f EE R i e o AR S R AR B X T 7 R R A AL ka 35
(I, 152 B AL 00 H AR A : YT 32 R 3 KP 4 BT, B 4L & i A
AT A AR R R, A E A .

2. {5 It S

MR E [T AT I B b e fide . A a7 48 24T AL ATk
JEHT S SR RARBL T 58 Gt W 55K 00 L 8 /KPR35 95 K45 K 2R
PO G A AT NS P RS » TR RF € 15273 i) R AT 320, PR 2= i 15 T 42531 »
e iR AR BF 15 XA 2 .

i P KRS PP o 7 2 E e M Al W 35 250« B2 RE D e R S5 M 55
B A G 2 AL A B A SRS A 3R, 35 L M Mh AROR B2 ot g
Pt 3 2 KU KT

3. B T

FETAN 73 M7 IR — T A FRcR 2\ CReanE i 5 aat i) AR [H]
— A AN T AN R R 22 TR WA e R 2 Bk il b, i A8 PR IR N 5K
W% 326 61538 ot A AT 58 S R IR AR B WA« A2 IR 25 1R N eI T IR g Wi 2 22 0 22
FERSE 1o (ERAETERMEOL T, Bl BT AR 22 5 ) 33 10 58— It 0 T 1 5 1
JRURSE PR B T 4 (4t SR e 2B A TR A R O& AR (AT B, 7 RE S i TN - 14T
A2 5y, WAL BEAT B R B A B

UNEEIEES el ik deridl)

6 HLX AT R 5T S L (R Rk B SR (K 0 M S R T (RTINS B 5 A (B AN e
SIYIRLANAEL S AR AT 25 50 1 3 A 56 77 BB 70 0 BT 2 =] ) % e o ot

9-3



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

AT R

BE G T NN 5 T B 55 6 I 1) R G 2R 1) A TR AT 2 BT L BT A AT
AR AR o si g A, IS HE R A RIRIAEE AT, DEEIRAT A
Al RN FE TR K SRR KUK B 5 RS R 54T
FIWT AR BAME : R IABGE MR, Al S mT 4 (53 77 I S 4 A AL B . &%
SUL BRI, XA IEAT E M T, R TR I R BT SR

5. B SRR B

AL G NG AT B 7 SCRRIE SR I R P RHAIE, Al T iR L 3R AR T EE AT L e, R
AL 2t 2 il G AN IIRE A, X6 B 7 SCRFIE SR BEAT Al A o AR ol e A 28 1) B2
77 SCRFUE I3 IS AR AR BB BT 70 g% B, ARl 1 AU

(=) BB A

AFE G AR TR BTGB 58 N B AN B E AR S & 1Tk, L
RN BEARTIORI 0 R A, A 18 A RREE K A8 77 M E AR 1) BT A = 52
T N E A 4 R 77 R % e I R

1. ATk & SR e

AR TG IAT VT B SR DURRE A7 XU« PR B I 3h o B bR, d5aka
NN AHMER e BT AL, [FI 225 RS AN e TR FE R, i
AT L BC B sk

FEFATAT I B I AR, RSB FEOOE MR B EA R T BT
b 0T 28 5 A B BURR FE 5 SCRAT I R 1 AT st UBEFR AR (ATl B Ui
NI AT B ZAFRZE L AR i A 8 B DL S A 345D, A7k
fhifg 4845 (PIE, P/B, EVIEBITDA %) DI NIEE%.

2. ARSI R

AT FEERICE R BBk B AW, o5 I S e ) e e B O e A
P 0S 32 9 0 2L 1 o

(1) i 5, [ E RN, 45 s 8 B AT AR VA
VI i i th A R4 M I SR A e o AR S MR AFIRE ) K BE 7 DL R AN
IKPEETT AT &

OF | fe

9-4



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

ARG B R RE T 4 A VR BT A R QNEFNE R ), FESE IR
TR R (ROE), BFIZE, HFZ%, EBITDA/FE AN,

@ik e

AFE Gl A R 1 AT VT BT A R AR B A KR, R ESH 4R
PR EPS KA B L S I K R 4%

ONEAKF

ARG A B KT A AT VRS M AT T A A B & B, S Te b 45
W& F (PIE). iR (PIB). HifgK 3% (PEG). HHMERMI (FCFF,
FCFE) A4V E/EBITDA 4.

(2) ik, fEREMEAITITE, AR, AT AR A w a3
ZER ST TN b T 2 mIEAT 3E— 2D RS

FEEE K AT o SR BT AR A HOR L g, SRS J7 TH 1
RNIETE, VP BARRS KR o0 Eli A . BARR: PRRERIHE . AR
Heage. AP BEAT S EL e AT LTS ) BRI WSS
S AT HAEAT I AP RIS AR 3B S I K BRI
FRNERG KR BB AR K A S T T EAT L B SIS

FEHR R, FEEENFEROETIAN R R BURTFE R
PAJe b i AR R R QIR e 7V BUR S g3 i Q0GR e G K
BE1.

NFEEREAE M IR S X RE A T RIS . BUBTRE S ZRIEE F1 )0 Z A KT 4L
EEECP R BN i} 0 N S N ol /N 0= 20 B 7N 1 e A=
RE TN A TR B AT VR

3. AAATAEIE R g

RIS NG 25 G G TERBUAN AT NFITAAT i 50U, SRR R AT NBEAR T
Bl AFITESRSE . AFREA N ARG BHEEH . TG ESEREE, @
I P T RE B A TR 5 6 I Ini, SRR BEANAE A B SR UE EAT H2 %,
TH YU AFFE R TR A bR AR A 5 P

QLD S Citar g 4

ARFESAEREAT B A B BB, K AR KU A L), AEIIRME R R 2 H

9-5



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASDIEABRTE L P HBEHAD
01, KRS TS IER &Y, @5 s MR m s i

(I, 44 5 02 9 8 AN AR TR FL A BRI Al (B /KT, 5 B0 8% 98 7= k4T LG,
i3S 2 Sk B2 LA AR S5 HENE AT B ORE AR A o JE S B G 78 4 5 18 [H 5
AT AR . B S SRR AE, I8 P 5 30 B 6 i R G AU o 6 R Bk
LT ISP R, S R0 AR e [ 45 s 0] P < AT A2 ot R A i LA 31
ARAR 08 4L A (A XU P 1T

(FD Beta A TR o5 e m

ARG P AR KR A B U, DA A ORAE AR BN 14 B H 1, 7E XU 7]
BERRTRE T, ARG EEEN, S5REIHRNERE, DERRRHEN RGN
BB PR KUK, S0 2 A PR XU I 2 R 1

I 47d e

1. HERRH

G VI 8 LB BTG LT BRI

(D B2 (SRR #85 HREE LI 0%40%, fizr. Bt
37 T H . B4 DU A B8 72 1 B B oAV T 56 4 72 1) 60%;

(2) G2 5B RAT R, AL P B0 4 AIUAN B I AR ik 4 11
BT, ANTHE L T R AR 1 e SR AN PR AT I S A R AR ORAT IR SR 1

(3) B 5 H H LAEH0BR B 5 0% & 20 R0 i 3 07 5 20 75 SN 1) 28 5
E 42 5, CREFILA B B H7E — 42 LA I BURF 27 AR T 25 42 B8 7= 4B 1) 5%,
Hh, MEAARRLSEFE A4 FHORIES . RIS K

(DORFESFFA — KA 7 RATIESF , T E A IS 5 6 58 = 1H 11 10%:

(5) ARILGEHNEHEHESRA — KA RATHIES, AT IZIE
Z3 111 10%;

(6) ARG NG MM BB SR — K LT A" AT A RUE
5, AR % b B AT AR S 159 AN BN B A T A
ERA— K LW AR RAT AT E B, AT 12 BT A R WA R 30%:

(7) REEEHTET F— RGBS N3 R0 7 SCRAIE SR I L], A

B HFE R 10%;

(B)A KL G AT (1 4230 B 7= SCRFUE SR, FLTTE A9 88 I 6 4 B 7= 14 11 20%;

1 A
:_ré

9-6



ERASEERRAA :

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(9 RIEESFAMWFE— GER—EHAZD B CRERms, A5
T P SRR S AR 1) 10%;

(10) AR HE 4 BN BN A S 08 T IR — JR A B 2 N\ 1) % 28 55 7= S e
UEFF, AR I A 2B SCRAIE SR & TR 10%:

QLD ARHE S N5 T15 FH9ONVFZ N BBB LL_E (7 BBB) I B ™ S FFIUF
G R BT SRR AN, A RS B ARSI AR, ARV
Yokt kA Hike 34N H T LA

(12) A4 T FhHE B TR AN MEZ BR 557 (K A8 G 1A e 4 557 1HE
(¥ 15%. PEZTT3A0s) BT AR BCFAFR . S MBI B 55 5 & BN 2 41
[ 8] 3 B0 A ik AN R P R L A8 B 1, i 4 B AN Bl it 3 1k
SRR B

(13) AR FE 43k N A R ARAT 18] (R 17 3730 A7 5255 [ N 1) % 4 A AAN A5 o ik
G RPN 40%, BEN A EARAT ] RN 13T 5 55 [ 1 KRR A 1 4R,
157 51 3 5 A5 e 4

(14) AHF 537 SUE A B B 8 517 1 E 1) 140%:

(15) AH42 5EGHH RGN, ROty LR PR

D REGEEM S HHZ%, FHFARIEANEGHHELME, AT
A 15%;

2) AEEGEAMZ S HAZ%, FAREANEGHHEMRRRRGAMES
AMUEZRTE R, AT I 4 0 =1 E 1 95%: Hh, HMIEHIRRE. i
% AR HAE—E LN MBURF ) B2 RRES . ENREERT P OF
iR MCIlAPRE =3

3) ARIESIEATZ 5 HHZ, FARSLH EGURRA LM EASE I 4
FEA 5 M T (A 30%;

4) AL FriE A 16 ORE 2180 B LE— 4 DL I BUR 25D RIS
EHEGIRAELNE, G GLETED FURFEREE R TR 7% el
ISEEPSANEE

5) RESIEATMZ LS HNZLS (AEFEFE) 1 EGITR & L0 R &40
GBI - —38 5 H B & B 15 E K 30%:;

9-7



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(16) AK 42 5RO TN, OG5 PR

D RESEEM S HHAZ, FAREANRIEREEAME, MMk
BB HHE Y 10%;

2) KBS S HAZ%, FERENEGIARGAMBIRAEG2M0
E 5B YIS HE 2 A, A58 I BE 45 W2 = E ¥ 95%: o, B S5 e 52
fiidF (AT EMHAE—F AN BN GIIR) . Br7 SCRAES R LR E SR ™
AR =R 4

3) ABGIEATATRZ S HAL, FAERMSZHRERESAMEA R
A 2 A TR 20%;

4) AESFRFAMBRETEMEN, SHRERRGANE, &1 (L%
VD REURFE ARG A R 5T ISR 55 LU A SS e

5) RESIEMZ LS HNZ S (AFEFE) BRI & 20 R &40
A E 22 g H B 557 1 E 1Y) 20%:

(17) A K4 5 FAGE RS B 7 i S IR B 23 58 1 HoAth 324428 5 %
FH R R 5E Sy ¥, 7T He 52 00 ot 0 % o R 8 21 5 B 4 [ 24 I L R S
TRIF—5

(18) ARIEGI BRI ENMLAE R, FHA T LU AT B T 55 4 B8 7™ 1) 20%:

(19) ABEGHEBAFFE IR 1 L) BRI AR B BT BT 228 5 1 B SRARAT

(20) VEBEI B A BERE M 2 e A (G4 G RD) 2952 i H A5 2 pR i .

B EIREE (3). (1), (12). (A7) Tish, BHEFIBEAEs). EHiAw
EIF BEGIBA S A B SO b SO S5 B BN A R R R S
SHFLHIATTE R BUE R E LI, HEEEE AN MTE 10 225 H AT
VRBE, E [ E M 2 R0 PR R TR B b o

HEEEMANYAESERAESZ B 6 NH NS RR R AE L aIRF

BEA RN RAE . BEHE AN ESMR RN SKHE AARESESFA
Bz HiEH .

AL B T TIOY BB R ], S T ARG, B AEEITE
MFRFSE, AKE G B AN 2 A SRR o

2. b7 N

g

:lﬁl
P

i
S

Y

9-8



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

NP TSR NGRS, U= A H T R 5% o el 76 30
(1) 7RBYUES
(2) 38 HE [ N BE sl SRR AR
(3) MR ST M # %
(4) FSEH MBS MA, (R EER 2 5 F Fe MR
(5) [ HAESEHN, EETE N5,
(6) MFENHALG  BMIEFRAE T ks S HARA IE 2 TESR2E 5 i 30
(7) yEAEE ATEUEFURH EIE IS 28 e 28 0B HAh S 3
BEGEMNIEHESM 7 KLESE N ESIEE NSRRI SLbr
i N Bl 5 AT R 3 50 RIS )R AT IIUE S B 7R B A P AR B IRE 27, 51
A E KOG 5 (1, B TF A B G MR 0T HARFI BT SR, G 40
BEEE AR ORI R, B YR 25 oe, S Ak A N A AL A A VR A AL, 4
RT3 A & BT o AHORAE 5 A A3 B SHEE AWM, Jhiidig
T AP R o B ORORHRAE 5 MR A A W, AT =2 L
RS EREN . T NERESN DX R 5 F BT A .
P ATBUE BT B RIRR S, W@ T A S, EeHE
PENTEJEATIE UFR T G, AL G40 AN P 52 4H G BR 1) 35 DL AR B8 5 (e ot
BTN e 3
AREEE R SRR HE R : Tk 4 e Bl a2 <70%+1 IR 300 5 Bl as %
x30%
HHIE 4 53 48 B0 HHIE R HOA PR 2 ) 4 1 i 25 & S VR AT [R] 453 25 17 3 R IR
A8 5y BTl 23 T 34 15 T 3 52 05 P 0 AR BURE AR I3 B )P IR A8 5 BT RIARAT 1] T34 b
W A5 GO FE R, b FIRWIR 1400 ERE G SR & s AR,
IR 300 82 BIIETFAE ) P MRYINIE SR 22 Zj Pl [F) 4 H ) IR P T FR 2, 148
Bt AE, B, B CMiindEs. P tEss, I AR R4 AT
WFENR 77 o AN T 4 (1) M 25 L At FHk 1 F 608 5 45 5 o TERL e 1) O A 4 7 o 1) RS Wi 2
RFAE, A L B LA AR I 4 L SR I
HARRIEEAE IR AR, B A SRR B R 9T I i 42 52 1) b 4
B AEHEH, B T3 K A A T BV 4 LR HEAS P E FH A 2 b A s 1

9-9



E]%Egéﬁﬂﬁmﬁﬂ

BAOYINGFUND MANAGEMENT CO.,LTD. B ARSI A

5

Ao 2 HBELAP

=)

FRIAE) RS R 7458 L R AT B B A2, AL 4 B NPT AR R SV 2 R P U A 4
e [F) I 20 58 BN ey A4 R 2 010 S B I AN RS (R RTH T S 72 524 4T
BN — SO I ) R AT & AR T IS T AR L g L R v, b [

llk/z_:\%,ﬁ‘afl:&ﬁj-/\ﬂ:

75~ R RFAE

AREEENIRG LS, HAU RS A U XS KIS T B R, & T
SR G e R T 4
L HEEE AR B SAT R R USR] ) Ak R 50 K 7 v
1. FEERE NS IRE 5 K e AR S AT (8 1 AR sl AU, R
RS AREA NHH 2

2 AR T A B R R

3 AR T EE =12 A 51

4, NESRBAZHNAG . R BB NSUTAEER E R RN =
NBEHUE A2 28

I\ BEEAEGHSE EZE 2025 426 H 30 H)

1. R IREE T HE 1 I

A
M

Ty

= B S Go ﬁgéﬁifmw%

1 | B 515,919.00 11.07

Horp: 5 515,919.00 11.07

2 | e - -

3 | el as # 4,038,212.17 86.66

Hrp. iz 4,038,212.17 86.66

BE T SCRRIESR - -

4 | e EuE - -

5 | &RIATAE MR B - -

6 | ENIRESHE " 70,000.00 1.50
Hore SEMW IR ) SN IR B

LRl ) )

7 ﬁﬁﬁﬂ e N e 34,702.25 0.74

8 | HAh#™” 838.79 0.02

9 | At 4,659,672.21 100.00

2. A IARIAT W KRR B &
(1) B WIRALAT W RIS A R B 4L 5

9-10



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

EBAFMRETVIERBT AL B HBEALNPH

ek

&S|

2 B HE
el (%)

A

A N SN\

R

fil| il

399,692.00

8.58

OO w

B, . RS oK
FE R R

0.32

O

14,926.00

HERAMZF BN

ASEIE . AT IR EL

0.75

g A Ol

35,095.00

— | IT|®(mm

H MR A B
ARG

21,238.00

0.46

B4

0.39

Pl

17,928.00

AT 55 Ak 5500

FBHART FEAMBAR R

ZIZ|r| Rl

IKA L ISR 3B
il

o

Ji R 55 BB AR
55l

#E

PAR2TAE

B AN E R4

27,040.00

0.58

»w|V|O|To

G

At

515,919.00

11.08

(2) i RAEAT W 7 SR HE BB $ B B 2 o AL &
AR GAM G R R FF A BB
3+ JRIL A SOHMEL 5 2 e B VB LU B N HE R ORI B B Al

(1) B HIRAL 2 Fe e 2

B AHE EL RN R IR T 44 B SR 1505

HH 41
i | A | LR st G | R
i) (%)

1 600143 | 4 REHE 3,300 34,023.00 0.73
2 301187 | FR=EHA 840 23,184.00 0.50
3 | 002299 | XpKKE 1,600 22,864.00 0.49
4 | 000651 | 4% JJHL%% 500 22,460.00 0.48
5 002171 | ZEVLEH 2,200 21,406.00 0.46
6 002624 | sEEMA 1,400 21,238.00 0.46

9-11




r—HE ”.':-r.I INS
ﬂ %Ymc%r%m%m%sﬁg?célﬂ EBAFRRAAIEARART AL P HBEILAP
7 002032 | 77 ¥4 /K 400 20,956.00 0.45
8 600398 | W2 5K 3,000 20,880.00 0.45
9 603565 | VI 2,100 20,055.00 0.43
10 | 002948 | 5 HRAT 3,600 17,928.00 0.39
4, WEWIRIZEFR A BRI A S
F5 55 A A nRME G ISR P E B (%)
1 [ Z A5t 75 4,038,212.17 86.73
2 HAT P - _
3 SRS - -
Hoep. BUOEM 4R ] ]
fiit
4 A TiEz - -
5 A\ 4 R 55 5 - -
6 rh 1A 2 4 - -
. AR (A AZ Hi ] )
)
8 EINIZEA: - -
9 HoAh - -
10 | &if 4,038,212.17 86.73
5. G ARG A SO E 5 3 4 B v e Ee i R INHE R R BT L4 53 155 B
gl
o v e X Ay B H S PG
R || sk f%; Ao G | TR u f*ﬁ )
1 019749 | 24 [H i 15 16,000  1,620,329.21 34.80
2 019758 | 24 [ fi 21 16,000  1,614,357.04 34.67
3 019766 | 25 [ fi 01 8,000 803,525.92 17.26

6+ T IARAL 2> Fo O E o 2k < BB B9 R N (R BT+ 44 B2 7 SCRRIE
S aagiEl
AIE AR AR RFFAT B SCHRFIEST
T ARG 2 SR EL o 2 < BB B9 /N (R B 44 B R BT

7

W 4

ARG EHRR AR EIR.
8. W IARAL > Fe M H o B < B 7B B9 /NIRRT 44 BUIE BB W]

g

AT AR IR AR FFARALE.
9. W WIRATE BT A I BT A2 53 156 Bl Ui ]

9-12




ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(1) e JAR AL S 55 10 I 0 D 45 0 A3 2 I 4

AT G AR A WIR ARG AR .

(2) ABEHBIRAR W R R BOK

AT G R AR XU B IR U, DL B ORAE AR S R HON H K, 72 KU ]
FERIRTHR T, A EEEN, 25K ER#RE, DEHREHSTHRGEIER
B AR M ARG s S0 2 [ XU WAL A R

10, i AR AR 4 1505 1) [ 5 0 B 52 2 1 00 14

(1) A HIE A 07 5% BTk

ARG AE AT TR R BB, AR XU B, I AOME A F 2 H
(¥, RARBIPEL: . SRR G L), @i i A T irias
I AL, 285G FE A B2 10 8 AR A - SR LA B I A (B KT, 5 BB B 7 3R 4T ILAC,
T 2 Sk B SR R (B 55 SR AT B I ORME R A « R B K 789025 18 L £t
AT U R 1 S IR SR SR PERFE, 32 F B A B vh R G A S5 R
TEOL T AR MRS, , A R0 R e e 45 ) FH < R AT AR o R AT AR F DA 31 %
EHR B 20 G P A RS 4 H R

(2) i IR ATE R 5 00 [ e 10 D4 o A 45 25 I 4

ARG AR AR R FFA HAUH DT

(3) A 7 3 DR 5L B PPAN

ARG AR AR B H U T

11, AR M

(1) ABEGFGHT 2 UESR I RAT EAAIA 2T I 3R T T %
#, BER A g AN BATREST. R TTETE

ARBE G F BT T 2 UE SR I RAT AL A 5 A B B T L %
#, AR g AT FEARZEATF#ETT. 4.

(2) FEEITR T2 I SR L8 A R E 1Y £ i 2

Phnd

(3) HAb B # Rl

F5 &R &H (B
1 |[FHAFIES 833.39
2 NYCIERBE K 5.40

9-13



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

PSR

PSR S,

IS H T

Ho A SR

HoAth

IO O~ |W

&1t 838.79

(4) 5 RS IR AL 5% B YT K m] e i fo 5 A A
ARF AR R AR B A AT 1 YT ] e 4 5 77
(5) 5 IAR AT+ 44 B 22 A7 A it i 52 BR-A75 e (14 35 1
AT AR R AT+ A IR TR AR A2 PR MR
(6) BHT A A 5 BT A HoAh S 7 il R 77

WU LR, 23 TS S ) ] BEAFAE R 22 .

9-14



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASDIEABRTE L P HBEHAD

FHEe EeKkS

B4 TN AR IR LIRS S P VR T2 o ) I DU R 3 Y 35 42 7
(EAGRIERE G —E A, A TRIERMIET . HE S S A SRR AR
Plo FEBAT R, $00 38 1 A 43 08 U S A AT 40 Dl e A B 4 I FR S U

RIEGIEGEFEAENH N 2014 45 7 21 H, &G R AR LUORK# 5515t
5 AR e B R R R s (B 2025 42 6 H 30 HD

EREEHRS A

y N o /J'_\‘ HCEB—L /J\ [Z[Z?F)Lﬁ
e ﬁgg fﬁ;;f bl | s | 0-6 | O—@
ETE) HEZ@
2014 %£ 5
H 21 H-
2014 4 14.24% 0.29% 2.47% 0.01% 11.77% | 0.28%
12 H 31
g
2015 4 30.12% 0.48% 3.82% 0.01% 26.30% | 0.47%
2016 -0.59% 0.17% 2.54% 0.01% -3.13% | 0.16%
2017 3.98% 0.13% 2.53% 0.01% 1.45% 0.12%
2018 4 -0.52% 0.23% 2.53% 0.01% -3.05% | 0.22%
2019 4 -1.63% 0.34% 2.53% 0.01% -4.16% | 0.33%
2020 4 -4.18% 0.43% 2.54% 0.01% -6.72% | 0.42%
2021 & 0.73% 0.38% 2.53% 0.01% -1.80% | 0.37%
2022 & -0.19% 0.04% 3.45% 0.09% -3.64% | -0.05%
2023 & 0.68% 0.09% 0.13% 0.25% 0.55% | -0.16%
2024 F 2.58% 0.15% 11.08% 0.39% -8.50% | -0.24%
Zﬁii 0.48% 0.09% 0.95% 0.27% -0.47% | -0.18%
FERERES C
\ \ e N5 a3 I 45 {5 .08
B ﬁgg iﬁ;;f Sl | s | O—® | ©—@
2 ET6) WEZ@
2019 £ 7
A1A%
2019 3.25% 0.18% 1.27% 0.01% 1.98% 0.17%
12 H 31
g
2020 & -4.54% 0.42% 2.54% 0.01% -7.08% | 0.41%

10-1




ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD
2021 0.46% 0.38% 2.53% 0.01% -2.07% | 0.37%
2022 -0.58% 0.04% 3.45% 0.09% -4.03% | -0.05%
2023 0.36% 0.09% 0.13% 0.25% 0.23% | -0.16%
2024 2.37% 0.15% 11.08% 0.39% -8.71% | -0.24%
Z_EZjéjj 0.31% 0.10% 0.95% 0.27% -0.64% | -0.17%

TE: AT 2019 7 A 1 HESE ISR SR 55 9810 C Jlhe s, H
X I R < 3 BT AR 9 B B AR BRI S C

10-2




E]i@%@%ﬂﬁmﬁa

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

FH—#n EEHW™

FE R AE

FE G B RME R FR I SE I 25 S I3 S SR ANE S SRAT A7 A RN 2 B
HH U 4 3 A A 158 % I T P R A (LA
« REETHE
LG UL B SR TR 4 B A DR 2 B U S AN E

=L HEE K P

SHUE NRIEA AR IO SO N AR TR S TIPS B 80K ISR K

FUL HBR A S T DL R AR B R B HAd L K . TSR T K P G
HN BTN SR EHU RIS 2 e N BB IRk DR bt 4
WA 77 P AT

VU BB 7 ) DR R AL

AFEGW ML TR E BN FEEITE NS ENE R, JFh
SHENRE . EEEEN. ESE N BESE MM S ENE LI H
A B ARSI B SRR STE, BRI ARG AT R R4 1
B ABCR] . BRAGEREIA (FEE AR FIRUE R4, FEE 0 = A3k

97

b

Pr

&

|l

~

FE TN BESAEE NBERIEME SIS HUN B0E 1 ik B 0™ 45 R
RIBEATIE R, M AN g T HIEEW . 8 NG BRI 7 pr™
FERERL A5 R 57 A BT IR BeEENNE IS AR
< I FE I 7 Bl P AR R BB 55 A AR LR« AR I 7 R B AR AH I 51 55
NGNS e I 7 B P AT

111



ﬂ SERESEEERAT |

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

L i i Sy G

—. flifiH

ARG (WA B 0 AR G AR SR IIE 27 38 5 3 (K52 B H DA B B SR it
WL T BT A R S AR S H

L AHEX S

HEFTMA MRS, ik, SRR BATERA R BUSGRI. [H f5R
WAL, BIATRAL . e g kfafi.

= flEEN

B4 TR NTERF 8 AHOC B R B P AN b T K A SO BT, RiFFE (lkss
THAEMDY . W ER 1A R HE

(—) XAFFEVEER T ) HLAE W SRR 7] B8 7 B SR TR A IR 43 8 b, ZE Al
HAWRMIE, BRoxTHAENRE B AMEBLAL, ROREAZARAN A I B Hh 3 A % 5%
FEER AT OB TR A A H o B s ) B S AR R AR A S E v
BERFMN, SRHRIE S H AN E A S E . 7 702 b & U5 E
H BRI A ) H AR AN RE L SE B OB, ROHRAN AT R, e A o
(AXIEe

5 B SMIE R, AR R FERER, R DO [R5 7 B A A o B
NFER, FELE A HAR 2 R AN AR R 3R 00 o R AT F X 527t B A
(IR &, A BR 2 B0 B R 1, IS A FEAS B AR T AN BLRE 12 FR ] 1
RFIETE J& o BLAb, FE G BN 2 HE R KB 45 A G B 7 B A 5 ol = A 1)
B BT

(D) RPAAAETERER T I B8 i, SR FAE TS 00 T ad H IF BAT 268
AR P B A AR A BRI B BRI € A So B RS EE AR E 2 ot
A, RARSEAE PTG NAE, AT AR TOVE IS A G B 7 B A7 A5 )W S A\ B
B A VI SE AT B OL T, A 77 U R AN rT S A A

(=) WA B8 R AR B R AR BIE SR RAT N R AE S IRIE Z3 0 A% (1 F R
A5 A VA 0T T — A ) 4 5 7= 1B I 2 IR 7E 0.25% LA B 11, RO {8
HEAT VAR 1 8 A ot

12-1



ﬂ SERESEEERAT |

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

U AEETVA

1. UEZFAC 5 e i A 2 SRAIE TR I A 1B

o P BRI e SRiE sy (EAEBERSE), AN E H RS2 5 Frhi i
mir S e (SER SN, HERERZS HIRast AR K A E R
AR RAT U AR R A L MR TR A A% B B RS AF I, DLl sz &y H R Clie
BT fE; WHAEAZ S AR TSR A 1 B R BAIESR R AT WU K 2B 0
UESF AR BB R FARIN, W S5 RAB B A BT 10 S AR 2, %
RILA G i, HE 2 etk .

2 AETF R BT IA] A e SRAUE TR L X G T 5 DU AL EE -

(1) e FEd8e. BB AT A B, $2A5 (8 H AR SR 2 5y B it
(R[] — B 2 WA E VAN R 2 H B H 1, ULl — H ipr Gl o) e

(2) HRNIFRATR EWRBEE, RAMESORE A RO E, EMAER
ARMEUREE TR A SOME RSO, %A AE

(3D FERAT I WA — S ST R PR ST e 52 BB B AN PR T 0T RAT B2
B IR AT RAT BEEI 24w AR TF R e 3L K538 oy WA A s BR B YT 1 e
SRAE, AR EREL BT R BT BUWAZ S R R S il A2 R ISR T
BN BAT M P2 A7 S RE B E 2 Fe e -

3 B 5y T i $5E B 1A I R WA i o ) 1 4L

(1) XHERZ 5 Britidgy 58 5 B L 1 SEAT A i 5 5 B4 [ 5 WAt i o
CRIBEAERRAL ), RS =T AR LA SR AL AR AR L A = 0 4B A o 25 A 1
ST AT NSRS (BUE) BRI 34T (58 XHER S iy Bl
A2 oy AR R AL UL 1R SEAT VU 52 B (1 1] S WAL et R SR EBCSE =D Al AE LR SR A R A
N it ol = Bt B A AT A AL

(2) XHERZ G Pl LA 5 W e lefids, $2At (8 H WS i 25 vl % 46t
GO T S B SCRE (RS ) Ja 3 2R O EAT Al

(3) XAERL 5y BT 7 AL K B8 SCRFIE SR, R AR BRI E 28 foth
H, EMEEARMELI AT EETE X SMERFE T, A E;

(4) HERNIFRATR LW, RAMESORE A R E, EAE
ARMEU TR A SO E RSO R, SRAAN .

12-2

2



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

4. ZEEUTEGIR I8 5 607 B SCHRUE 7 46 [ e W ol it B, SR H
S =07 AN R LA Bt b AT i . XWHAT IR IR By, 28 =0 e
PURB AR BAEEM IS B, FERATHIRE Rl RN EES, R L
T YI8) T 37 M 3B R AE RIS IR OL T, 4% At E

5. [Al— 127 R FE P AN BRH AN LL_E T 3558 53 1, $efi 27 B Ak BT 39 70 3ol i
fH.

6. HRAT E WA AR EGE A LA & H7R, L PSRRI 3R0E H B AR
WO o BRSO R AR AR, B B BEAT K 55 1

7. EGHTE LA B E B BaE SR A E = B RS HM Y, Hix
LA 5y AR S GFA R R AR BRI, R I AE o) H 45 HA A5 E .

8. AR & 20— A LM E = H 45 A AT Al e, A E = H RS S i,
HE L2 oy H IR & Gr A AR R A RGN, SR a2 5 H 4 5EAn At 8

O W B AL 3E R 4% _EIR VT VAT A EAS RE R U S L A Fe i, 2
BN AHRYE B AR O S 2308 N E e, Bt o S E A% 5 4E .

10+ 2R A KA R T BIBE (BT 1 T I, i 8 RN W] DUR RSl E b, DA
B ORI S A (BP0 PP o AR AR T SR U5 45 AN S AR SR A DA S M
1. BRI AR E -

11, AESHGAAFTRIERAMAERZE, KRB A L W52 5 BT .

12, AHRIEEE L DL B A8 AT o RE 1), AHRIE I8 1 = 00,
12 [ 5 5o I E A 18

Ik 8 PN B 0 N R e E S I e & RN A E A B2
Fr BARSAE NS L I R E B R BE 78 70 47 i e A R AT AR 2 i, 37 BTE R
X35, SRR R, X7 PR g .

WRIEA FIEAEI, He B E T M G 2 TS S s e E B
A ARSI ST IUE T R EEHAEIME, B, Si5ARET NS
TR, A RS T AR TSR )E, iR R BUE L, 1
BB B B G E M THR S RIS AT LA AT

fi. EERR

1. BRBEEMBIHES RN TR MT G, 2SR HER =

12-3



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

HAZ I3, G 0 AR R BECR THEL, KERA 2 0.0001 7o, /NIURE 56 5 ALY & 1L,
HH P 7 A A AC et B0t S P < 1 7 AR A o ke < BN AT AR S K IURE [B] 175 7 7 1Y
{FERE RN SR EEHLH . EE S HRUER, MHHE.

TALAR B R A E B 1 E S SRR e i U, IFRE R & .

2. BeEE NN TEANEER T ME. (B eEEARIEEAEIM
otk & A AL E T A E N BR AL & BN AR AR & 5 b E A
KB RESMBUHEA R KERETTEN, £RSTEANLIZTLIRE, BT
BN AAG

AN~ A AR R A AL B

B EEAMBEGIRE N R E . &Y. S O EE & 5l E
MIERATE . KNE. S FO R e h st E N R s 4 CLAN (&2 4 fD) kA4
BRI, MO H B E IR

B A A 2 F NI DL 2958 A2

1. fhfEH IR

AEEGBERE T, R TRESE AN ESIEE N BUE e . S
EHUR . BB N B S G A E AR, B S NE 2R, T
DTN 250 T2 A E R RE AR BN 2B B EEIRIE T
R DR B IR 25 I s, R AL ST

ARG ERHR EEESEAR AR EAR T SR RIRER . Btz 2
T E R RGUMPEER . NIATRS EHAE.

2. AR 1R AL B I )

(D IR QR A, HMRE HH NG RN, A EH IR DR B
IS iR 2%, S BEAT S A, DR B QA A A8 R e 2 1Y) 9t Y eb (5 (B 2R DA 5 7K 4H
I TG (B A IR DR T AR SN BE I 7 AR RO (B A 1R, 28 2 NIE R Y, i
EAR R DT 5 0 B AR AR R I 2 5T A A E A IR SUE T e b, JF A
A3 B0 SC55 243N A2 08 PRI T 0 AT B IR T OR B L, D JH 7 24 R E A % 2% 5
o AR R DT T RO BE IR R OO AT o8 3 NEAT A, B ORAG (EH R 015
B IE,

O EERR ST T R R 3 N B R 050, AN TR HUR 75T,

12-4



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

I B E AR IR A R E B H AT, AR =758,

(3) DR R DR TSRS A 494 1 2 3 AN A S IR A A58 1 55
B A R DA D7 A RO A AE A 1% 97 5% o A T 3RA9 AN 450 1) 4 3 AR iE
B AR IR IEAS A A AR 2 ik 25D, MM AR 5
FETT N % S 57 ARG R 5 FFAE L SO AT A2 < 5 10 Bl YR SRA A 1 15 A Y =4
HNFA ORI LTGRO AR FAEA LGP L E N 2R b A
HAFANRIE LS ST, M 524507 N 20k H D2 RS AN | Q2R A=
AR I PR S AT I HL S Bt 2R 0 22 0 0 SO e Al A AR R DT T

C4) A ELEA R TR H R R B R R B A R AR Al A A R ) LR B T 0 7 2K

3. fhEE R EERE P

(R PR T ¢ PR PNIVEE YN VA YA R X O N (SEAIYES g L

(L EMESRERRER, FIRA R SFEN, FAREMSERE IR L
P Jir R R R R I ST T 5

(2) AR Ak B 0 Ak 2 0 2 3 N e (14 75 9200 DR i A R ol (R 4 5

BEAT VA
(3) AR Ak B 0 Ak 2 0 2 S N 0 g 119 5 92 o A {EL B R P DA g 3R 4T
SRR A R 5

(4) RAEMEFRCERT i, FEBSEE S BdEr, hk
EEACHUR AT AL, IRl b 8 5T R A SE IR 1714 5% 2 3 AT A

4, FEHBUHE M E R RC B TR T .

(D FehBurE i SO RN, ReE AN 8P LA IE, 8k
FEAEEN, RGBS B 18 ki3t — 2Py K.
(2) B R ZEIE Z IS I G BUTE R 0.25% 0, J 48 #2418 ik
IR NI EE & # 58 H IR 2208 2% SR 3 S0 BHFE K 0.5%I ,
SEHAM SR

(3) I AUFE T 2 4 2 S NI & 0 BTRF A N et 2k /5 2k AT
WEERI s B NN G408 N R ARYE S Bn i G0 5 XU 7RI I 54, 2200
JEHE AR 2B AT I £ -

OAREE MR R T SUET M E B NE, SARESH RIS R,

12-5



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

WNZXUTTAETSE A 780, MANREIE I BN, 442 &8 BN AR B
17, USSR AR NS I 7738 R, 2R a8 BN 5T A+t

@ S PSR S A (8 O B ST N BN G A, ditt
LA A AR AT NIE AR I, AR IR R IR I R Xt $5 % o Bl < SO £
& BUSERR A5 B R SO TR B, A PN S SR AR IR
FEJEE % H KT R (1 5T E

O hnHE g 8 NN S8 A0 B S AU AT SEAE R, AR 2 Uit
SREAMAZ R B ik < BENCR WA B 5 7%, M ANRE I B — BT, Dyt S AN e it
PR REUHENTEE, DTN A RS, g 2 4 0y 4
FEA N G Rk, hk s B AT

@ T2 SR BEIE S AR CELAR(EAN R T2 5 F W B se ] <5 55D,
BE 11 3 B < U A R VT BB R 17 5 1) 2 A AR A NN I 7 15 %, th

(4) FA 2 B A s WS T A aRE ), MIHE . AT
S IBATIE, BN IR N RAE PRy &0 A A A i
10 S AT R
. EE AT
1 GG RIES: . BIBESE 5 T a8 e 1 i H s HAd J5 B 2 £
R4
2. AT HL B L G BN L B A0 N iR HE A vl 2 6 B (I
3v MBIl {E H R 1 50% LA 1B L TE AT 255 [ R T
% R AR AR A oM EAFAE AT VR, 2 538408 A th i i
UNEREE S SEPNIVEL iR e Sy
4 PENIE IS 23RS A RS B
EREQIERLTNIN
Fe 4 TP IE A B RIS I B H R S B B ST, RS N5t

BATE A G E AN TR H R 5 850K 515 2 B B2 a5 i E %
RIL G MAIHE I B BB N eI E NHMHETH R A REHINE K
B REEHN, HREEE AR ST LA A

12-6



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

Jus REIRTE DR AL 2

1. RN e NL <M. SETHEINEE 9 BT (5 ER, prig
JR R ZEAME 2 & B At A R AL

2. HTAFHABGES: WTZ G P FACE 5~ w] SN U AL Bl 4
RN, HEeEHANESIE NBRCERBULE ., &2, S HENHE T
R, (HAERBERBLZA IR M IE R e i AU E TR AR, REE BN, e
FEE N BRI DT (HIEGE BN LG8 NN ARMCR B B 1 ft V8 5 el
P HH I R ) S

12-7



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

BH=82 ZE&FHASHIK

RS TRHRIREE

e A LN Lk S

BEAE NLE 9%
H Ak 55 2 5

(FeaRD) ERUE 5 EMRIE SR T,

(GEEEF) ERJa SESMRI TN, AImg . YRl et
HE M BH NK2 T

B AHIRI ™ BT P K44 8 i

EIRESF . 5LRE 5 9 s

B ARATICRI 3%

10, M E A RMEM (e EFH) L€, 7 LERE I 31 5 b

}

%

b

<
il
N

ﬁ

(o) (00] ~ » a1 IS w N |
/ Y Y Y Y J J ’ Y
o
W

>

T ERS AR RS SR

ARFE G )8 B AR AT — H AR S B A 1) 0.60%4F 2 3R E RN
JIEWE

H=E>0.60%-=44 K4

H e H RT3 5 4 21 28

E Jyii— H R4 5t =4 H

BB IR HE, %A @FHANSHRE AT LRG, 48
FEE N TR T 3 A LAE H RS 7= b — DI SR 45 B BN o A i
TEE . AAREE, SO H HIRLE .

2. FBEFEE NMITE 2

ARG IR Pedi il — H RS BT 7= 4 E 1) 0.20% 4 2 3 1148 . FE4F 2R (M0t
BT

H=E>0.20%-+%44F K%

13-1



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

H N H R 5 ST 7

E NAT— H i3 & %=1l

BEEIEE R HIHE, %A . 2FEANSHE AT LiRE, B8
FEENTIRAET 3 A TAEH AL 7= ih— RS i8R E R E . A1k
H&&, SO HINRGE .

3. HEMRS

RIS A BEG MBSO & RS 2, C REEG AN & IR T E 2t
4 0.30%.

K4 C REEG MBI EIRS Ttcii—H C BES MBI V=1l
[¥] 0.30% M4 B 14t . C REEG A4 B R S5 St B 7 i R

H=E>0.30%+44F K #

H ol C SIS #i R H N TP R4 85 iR 55 9

E N C RIS MANT— H MBS 5= H

HemEmEs eI, ZHEUETAAK, WAL, 2EEEEA
HRESFE NWTATRG, HESFEE NGBS S A — 807 =,
TRHA T ZATLAEH R NEER I — I SCAT 25 BAc iU, B B e WU AT 45
WENM . HRPsE IR ARESE, SATHBRE. FH ARG, e
EINRHATAS, WORIMEAE AT, BRI SR8 N i il ik o

4. SRR IE SR IR SO P A B A SRS AR ERE, B
PR RAL— A A A G AN B G0 RIS, s 7 RS 2 S AT 3
BT S L — AN H S I 5 A TAE H AT 3, FE8 AR EAT I
TH %

bide— . BERARIFA R 4—10 T, RYEHE FIE AR
€, TRPHSERRSCH SN LI, BEESITE ANEEE M A3 AT,

= AFINEESE A HE

AR AT G T H -

1. FEE N RIEE G N AR BEATBUR 78 4 B AT 5% 5801 9 S R
BEG 0 7 A R

G R NRIRE AT N AL B 5 3 G T8 R 0 ORI T IR A= 1 2«

13-2

13'

I



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

3. (FEEEE R AT BAH R 9
4, HAWKRYEAH SVEENE I L b FEAIE I 2 A SR AN 91N Sk 4 9% F R 70

PO FEERL

AT GIBERE I KA S OB A, SLANAR S5 4% B B L VA RIA
170 B FBe ARG, e B A AR, S BN BE Hofhdn
G55 NAEE I ZA7 AR i A E AR AR

13-3



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

BTN EehmS5ak

. R B R
M PR A B USON L BRI A L A S (E AR S s A AR N T R A
KUHEHRH, Hed O SIi ot 48 5 SRR E 2 o EAL SR 5 AR
<o AL Sy )
He 4 m] L IO FE 18 A A S 20 O ] 48 2R 20 O R 5 A 4 T R e
RESTEERTNER (1%
=L HES S s
1. FERFE A REE L RATRRTR N, AEESRFIEE ISR £ ) 12
0, BERC R 73 10 AP AR T o < A it 7 TG 2 v I s AL BC A
(1) 20%, # (FEEEED) AEBAW 3 A H AT A AT 7
2. AREGWEE I PR DB L SR AR5, R AR
<G LR K I <6 2R ) B R K ) ) i <y BBE AT PR 0B, HLRR R B A
N A S, C RS A ML SEA F M e 4 e 7 20 IR A ISR, A
e NI LG WA W AR
- HES IS % R AL S  BUAHE AN RS T IHOE s RO G a8 43 Bl ik
1 P 25 S < 03 B0 ok 25 5 B (12 S T < 0 AL i 4 G < 005 A REAIS T T 5
4. HTARIES A BESHEABCRAE SRS %, 1 C RIS AU
BRES o, &R BA SE X BL ) AT (23 O AT BT AN IR], AR JE 4 [R)— S0 1
— B AT [F) 45 3 AL
5. RERZEMEIEEN R A RER, AWHHE.
DU s G T 5
Fe iR 70 Be 77 58 N BT AR L WA e R v T A AT gt B L el
ARG SRR S ECEEU LB By RN . TSRS A E
RTINS L R AR 3 BC R A BT AS (), 5 4 A5 E N WA I 1) 5 A 8] (RS 40 B 7 2%
F. WAL RIRE . A S ST
AIEGU ST RS EEALE, HFHESIEEANZZ, KR (ER
W TN A KHEEREEN A

14-1

\

&



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

AN~ AR o o O AR N 2

e i oy PO TR AR AOARAT B K Bt T2 2% sl 0B N B AT /R $H. 2
B NG LLRNT € S8, AL DSOATRAT R IR B A T 22 2% F I, J 4
EEICHUR PR3 Sy B A N I <8 £ A0 1 B0 D 2R 0 P 3 < 43 0T 210
B TSR, AR OSSR $h47.

14-2



E]ggggﬁﬂﬁm@a

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

FTLalis EEHSTHTMET

—. B SR
s UNTES PR i v
L BRI R AR 1A 1 IE 12 A 3L H, B4 H U

SHER I TR MR CGEEERE) AMST 2440, WA T4t
RE

3. HELHHNRTIIAGT, LR LA

4 SrHHBIRET A e b

5. AIEG ALK, IR

6. M4 UFI N KIE RTINS E R SERIORTHIKH . SR T H A 1
S IR SRR S iR

7o ST A S EEARMER WSS, RER BT R
S E e

SN L Lo

L M EE NS 5 B AN A M TS B LTI . 0I5
HIK 55 H 625 VT35 5 J S 25 U A48 G S 5 S B AT o
i

20 SIS T EIAANEN 20T, ST A e AR

3 MG I AU LRI T ST, SV ST A
AP SS BT (i BAREE AN IR SRR T A A %5

15-1



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

BAET EERERHIE

= ARG RGNS (GEEIE). GEEINE) . (E RIERINED
CrantE X EHE ) (EeaF) LA RIE. MRIEFERRTER
e 9 07 3 AR e T SRR A R AR, AR G AR LE

SN EISE T S E N

AREEGE LW ST NEFEEEHA . EEEAN. ARESMHRE A
R B B AN S R A SRR AN b IR I 8 B B RN ik
NFHEENH.

AHE e A5 D PR S5 N LRI Sk G 0 W A A 2t I ARA R s 4R
AR R R S e RS e E A, IR ORIE PR A5 B I sk e
SERENE L RNE. RTIPEAD S AR

AT A B R S5 N A 7E o IR B 2 S8 I TR) Y, o L T4 (R 2 15
JEIE T IR M 2 A E A AR R CBATR fal PR SR 2 fF™D Ko di g TR R oA
CLAR fifRedise pul™) SRR, FHRER SR EHREBEIE (RedF)
29 5E IR R Ay U ] B B A TR N1 2 Bk

= AEE LW S NERE AW ENEREELR, AMEE T 8:
REMBICE 1R VERR IR B IR N
XRS5 BV kAT T
B AR VYA 7 B A AR A5 2K
IRECH AN B G BN . BB AN B S S L
EBATAT RN GENAIHEE NH G R G Bt 1 1) S
~ R 2 AR R A HARAT

PO\ AREE G F0 R RS SRR P SCCAR s BRI SR AR SO, 4
5 R SO N RLORUEA [F] SCA A A — 3 ANFISORZ I8 R A 8O, LA SC
MAAE

AFE G IR RIS DR B0 s BRI Ui B Ah, Sem s aoy KR

(o] ol ESN w N =
J ’ J v Y

oétl

16-1



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

DT R ) 2 A B A

(—) EHEFUHHB. (EeaR). EESTEE. Fer o E

1. (REaR) 25 E (e ) HEANMSTRRN . CERAR, Wik
AR N2 BT RN K BARFEFY, U R &= Sh R R S S S et
N EE R 2 Y Z I R S A

2 F A ZE U D I B R IR E % R 5 ) e < BT N RS ) A B R T
AR ot N N AR A I e £ SN~ S 5 N L NN v PN D S 74
T ISR ANRSENE. (EeaH) ERUq, EEHEHBRER
RAEERBER), EEEMANMTE=ATAEH N, BEHESHZEU B8
FEFRE Wt by BEgf 55 Ul W 5 HA A5 B A A AR S, Bk BN 2 /DB 4 SR
—Ro R ILBIEN, REEHAAREE SR,

3. BEFEE IR A ERGITE NNESE AR RE L EEeiE
VMBS G B P BIBUR) . 55k RIS

4 By i BURMBL B e S U W A IO B, I R B SR
NI EBEE R . (BeaR) ERU5, e dhBREE E B R A R
B, HEEEANMSE=ANTIEAN, EHEer M, JFEREEE
P 2 ik < B A LA X i B0 X s ik 4 il ORI LAt A5 8 R AR AR TR 11,
FGE N B DREE R — R FEEZIREER, ESE AT MW
R

SR A EIE R 2 A, 2 E AR SRR e M AU E N =1
Al HEREMIRE AT REHFRNBRAEA MRS SRR A G E
BAEREMT L, BHESHPRE NS BEESHFRU . a0 R
(AR M SIE OSBRIl L, R G dh BRI 2L 8 38
BB BEBCEL M s S FTE AN RIS e & R 2 EFEE X
HRAEM B L

(2D (FEeaF) ERas

B N4 AE WS v R M2 B DA SO AR T A i 2 3 R AN 5E 19X i
EEH (FEEeGH) ERrE.

(=) HEHERER

16-2



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(GEeaRD) EMJG, IR O BT B E R RT, e AN
2 F /DR AR TR E b 35— IR SR e i (B AN 25 D3 5 3 AR THEHE

FETT AR 73 R B 547 200 R W B T B i, 3 8 BN . S AE AN T R P H
MR H SR E P S < B A5 L) D anly Sy b ) s 5 58 I D ) 2% 2 8 < A
WUFAEAN 5 I3 G 0 AR THTHE

BB H NN AN TR R 5 — H B H , 98 € o 45 R
AR i Jm — H 2% 2k e B AN & 2 S AR THAHE

CPUD A AR A BE Bl A%

REEHANMHE GEEEFRD). U EE BT RS e
BRI I8 AR (TS SR AT R H L BRI 3%, IR RIESC B Re s ik &
BB AL 0 3t B M A 1 ] o A TR A S B

(H) e, ke F iRy e IiRd ke EiRs

BEEHANMHERELS R HE=1THW, Jafilse it eF Lk, B
FER T SRR E M b, IR IR SR A BT E T . e
AR I 55 2 R B 2 20l BOAIESR DA SV 55 BEAR B S TH IS5 P

= Y

CERA

(AR ERALHADHAR, HeE NN A E 2 F RS
S BE AR

AR 5 ST P EE LB P B A AT ik 4 A B Bk S 5 A 20% 1 1
T, FAREE AR T H R, FE A BN 22/ B 2 78 58 HR 5 S MR 4% 18 3 ok
SR A B ZLAE IR R I BT E WS IR IR A L R
S R A AR AT D0 S A I e RS RS, v [RAIE B 2 WA IR RFBR 1R T BR A1

B NN A8 B g B A o AN 9 o o 3 e B AL 5 B R DL S
Tah I RS 425 -

AP TIN k=,

16-3



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

AHERAERFM, ARG DBE ST AN ST 2 H A gl 35k 5 15,
5 AT SE AR E Rt

RIS ITAR B R F A5 2 Fi AT R 2 e O R A7 A\ o B 22 < 0 1 A
G - 2| IR
1. BEEMHEa MRS A IT LR E K3 I
2. Beamzal, EeiEE;
3. Fedkeistf il BeaIf
4, Hik BN EeEN eI, EesdEsiting

<
o

et
B B
m o

g

i

55 s
5. S EHARICRERSIMAOPEEEE WO BUEIC. ZE. HE%
HI, REIE NRILREMSYIOV PR S IZE . SE. BREHEI;

ﬁ

6. HeEHAN. HeE NEEAIR. LR AEARE;
7. EEEHNERERAE 2 LA EBRBIBR a8 PN SEbrfz il
NAZH

8. SR K o AT &5 R 4R

9. EEEHMAMBPEIANR ., FeRMHMNESIEE N LT IESIEE 7
TN KAALE;

10\ R BN HARID 12 DA WAL BT 5oz Bt eEH AL
BEAE ANLTIIRSHE I E S N RERIT 12 ™A NRFEE A2
=t

WRFEGW P FEEE NS B fBE W55 HURA BT 3
S BNECH s U PN DL ik G 20 PR DY R A8 Y S5 AH SRAT 32 2l
HRATEAL T FIFALTT, BettE NS L I TR SE I 1ot AR a3t E
M S5 AHIRAT S BB RATEAE T R4k 1T
B E NI P LRI G E AN T N IIZBBR
S PR N B 5 HAT KR 3 50 AR 1 2 7] AAT BAIE J7 B0 7R 31 A 7R A FROE
77, B WA E RO Z I, o IR 2 537 WUE S 2 RR A
14, Fe e 70 B 5
15, EHE. FWEW. WHERSS . Rl B A R hs i TR

16-4



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

J7 AR A R A AR

16 AT —REEESMAAHE TN TR ILIZIIE S M BE B 70 2 F R

17, ARIGIHRIPF R, B[]

18, AFLEFHEZ MG B In] RO B RS2 F W T[] R

19, ARG R A= EUAURE (] 5 4 A 70 2

20 AKEG RS I AR ERUBE R I8 15 52 0k [ H A B 2 S AR B e 5 T

20\ IR AR e A PR | IS ] S T R R E S MR 45 0 A T [ 5 K I

22, FEGE K R E ML EAT A A

23, RIS HEIE MR E ;

24, FEEHEH IS BURS

25, 45 R ER A5 NN AT et B 4 0 e AL 30 53 2 & A A ¥4
8 7 A AR T 14 At s I M 2 R [ 240 5 B 1 A T

(B BHEASE

TE (R G R ARSI, AT AL b I B 2 T 3 B IRAE K7
JETT BERS AR AT A% 7= A RS A Bl SRR BN, LR AT e T A 4
T EREE AL I, A AT R F 55 N A28 J5 B2 S B BT A THE I
FHs A S BT RPR A rp EE M 2

O\ FEE AR N K2l

B AR NR S YUE R FI R RZER P IR &%, I TFRUAE.

(L) THEHEMSE

SEE A R, SEE BN P IR AL ZUE & W 7= 1 /N 3 4 7 st
ITIE E IR TG E AR o FE S I8 /N B oK R 5 B R AE 4R E M
FAREE IR S PR A S EIE R BT L.

() BB HE ™ SCRFUE IR A KA

B4 TN S AE B 4 A FE R A B v M o v B B LR IR B 7 SCRRIE SR
B WP SRS AR o 36 4034 08 72 1 EL A5 RN 5 300 P9 BT A 00 08 7 SRR S A A

BEG PN LR 4 70 FE I A rh e R LR A 10 W8 SCRAIE SR VA 187 SO
VR THAE (5 2 46 05 B 7 10 LU AT FH A o5 SR 42 T A o 22 4 49 57 LU A DR /N HE P 1
1T 10 44 987 SCRAIE SR B4

IS

16-5



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

() EEREE AU M5 Sk

S B HNNAEIE SR . IR AR S R T AN S
5 CE#r) &30P AU a0, MR BOR. il
s DL RUSTEARSE I 78 70 #8765 3 B2 58 B xoh A 2k < i A XU (R 520 DA K% A
AT BERE HO BB BUR AL B H bR as

(=) B RPN 15 S 1k

B EENNCRAE R G R Fe IR . S o R S IR
AU G SRR IR b S 16 0L, WIS EeR. et
Ol BRETE DL MRTRIRSE, FF 7800 1875 B4 I D258 Zy bt ok 4 A0 XU ) 521 LA
L R B BB BOR AR BT HARSE

(=) v EUERE 2 HE M HARE S

N BRBEFSEH

B EHEN B EE NN S E B GERE S, e LTI

oy

[

B G B S NP G R, MM & T EIER SRR &G R
75 AHE M SR ENE AL -

BB FEE NP MR SRR b BRI 2 B e Ak 5 & R I 205E
o <o TN i 1) F) ik < B 7 ML 8 SR e AL B <o 0 A DR [ 77
e R ORISR S A BORIBEEL . B IR AR S AT
PR S F AT B WA, JFrike s BT B il

HeEHN REIE NN IR EMR T RS FK AP EAREENE L.
BB BTN L FEEATE N1 1a] [ 0F 2 J5 <55 v~ 48 R 00 ki 36 A0 Bk 8 1 R 4
58, JFORIEMRIGAE BRI H L. M. 8. K.

TR EEE NRIKIEESRE B LRGBS, 37T LR YE 2
EHABAILBN PTG L, ERHEM AN AR R TREHEN G, I
FEA R 90 5 7] — {5 S P B — 2

BB B IUE NBRIEGR AN R PGS B b, Wl HIR T 5t
HRFARMA G B, ERIEA PR E . MRPIBTE . At
GIEHEBRGRAERATIE T, B EIRTHE BRI S HE, HARE RN S5 &

16-6

5
i
=
J-[/T

>

—\f

s



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

Rk M 2 A E RN AR SR RLE « RITIA B 290 = 2645 Bk 9, i3 HIA
NI P 313

NFEEAE BRSO N AT R MR e E B R H TR G AR AL
AR, B HIE AR RA, TR AR R B DR ] (EeEF) Z1EF 10
Fo

B A5 BIER S A S B

(RIS A NI EY SV i SR = 4= S LV NNE St s N VLY EPS PR Esr S
MAE R E B E& T BN, e anER. i,

I\ B BE IR AR B B R 1

PN IR DU, J g B NNEE ST N AT 5 BUE IR P e I A O AE

iy

1. BEGAR G TP S HOUESF A 5 BT adsids sg A H s bR At S PRI 45 35 L I
2. AN S B 8 BN L B A8 N TCIRMERA VP 5 5 5L O (LA 5
3. EEHEMUE . PEREM S GEEE ) YA L.

16-7



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

FHEHT REER

—. KRR

G M BEEA NUT RIS LR XU

1. TR

IEF TS BRI Z 25 R 3 BUARI R S5O BAIAE 5 il BE 45 & Fh R & 1
SN SRS AN, AR ARG W= = AR I A KRy, 4

(1) BURARK:

TR . BB . 7 ML R A B R BRI R A HIE 25 T 3% 77 AR — B 5%
Wi, PRGBS, SN B Uas T A U o

(2) AT AR

EA T2 EREF BN R, MAFETBAAENR . ZRETE
AT IR AT IE SR T I USR8 KT = AR5, DT 72 A2 SR o

(3) IR

SR IR R B o B EUR SR T KR T s AU ek 2R A8 3, (R
LIRS AV AR R BRAS ORI KO o B T IR G0, Gk 22 2
GIESAG-AR

(4) EWinwgE K

EHAFMAE R ZZMEREmW, Wik, HR, 4. B, WE%
o PN A BAR AR, IS BEE SR TG .

(5) JH3K 73 A

SRR A TGN, HE S 5 T UE IR BT IR A3 U 2 v R 2 408 B I K AR
T 5 ) 5 4 5 7= [ DR 1 4

2. {5 R

TRIESIEARL G I R WCES, B S TR g7 2 AT N BB L)
ELEATRIAAR L, SBEELM =1k .

507 WS 2 2 AR B R

TR A R 2R AR Bl KR 2 i U R e R AR T AT R Bl A DRI AU, B — 110

IIRFEFR IEASRE T 3 S BRI — AU R AEAE

17-1



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

4. PR BT R

P IR e B 7 ) 256 Bt [ 5 WA e UE 2 ) IR SN P B WAL 2 A 52, 3
SR E TR R AN KUK R RO T TR BRI 2 AR B . By
FIZR R BRI, 4 BT (1 ] 52 WS UE 7 A5 A RS MRON AT BRI, KR4S
BRI

5. AN R

TR B R A i 5 S TN R BB DA & BN b S AR B 4 9572 DA SO AR R
TR TR T RS o A e U Bl e SRR (10 DAL B IS ot 4t 2

(1) T35 S B P= I s v R VAl

RFEGRIRENHES, FERG T ENIKERIT BT, i %
FRUES . i, FDAE . RATAERR. TR LR, EAHATR. IRt
&, A B RS AN 0%-40%. IR ARG RS 535
B, lefEmflal, 1idniE R, efEr AR, D) i ah R R, 1B
B LN RE 8 S R B AR FR oK, ORUERE S 4% I RO 8 [l EEoK o ZR& VAL, 7
TR T EE N AL G I sl P R H

(2) Heg il T8E

FEERIE . el a2 HE T TR, ARFE S nsiont I GRAE & IR AT B 2, A3
PR G AR N AR, o IR DA AT I F o 7E 3552 P W R I R A
B G U RIUREA N R 244 FC TS E B AR R ], R R B O SR I 6 B — 4 %
B FR 4 b PR Bl A A R L) PR AR A ORI R I | A e R ) A
Tl 5 G FASE T LA, D) SR (7 R S AR NI B VARG - hAh, A
R A KB FR I BURE BT 175 TN, 6 4 % BN AT LR AR 30 e AL ) LA DR 42
AR A HaT— A B &5 E 50% L Er %t HILE v 2% 1)ig
KT AN HR S R AR S8 M E AR R E R, 45 R 405
NI RN , B84 5 N . 214 98 5 0 52 A 4 o U PR O T [ R 135 B 4 S A T
(LRI o 438 N T AN 4 1) P R [ 2 HERTAR S (R s P U, A BT e HE
Aaa P

ARFE LB I LA 2 HEVE AT LR 8 )\ 4y S P

Wl 5

IS

17-2



ERASEERRAA :

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(3) EAURERITE I T It sh I PR & H 1 i

B L E USRI T T, Ak BN AT DURR SR 3 < 21 I 0 B3 7 2 B IR DL B
AU (B 03 850 7 LU 0 R R 4 U [ s 0 S SRR [m] o[RS, 5 A R A B
B [m] HL A7 A BN S e A s AN 2 R [ B BT i H 2 B 3 10%
LA BTSN, e BN R DIRHZ A & 0 ATRF A L 10% A 1 573 fr) I8z [m] H
AT IE 2

(4) SEjtiss FIRR s P XSS B TR RIS REFe MO 805 I R2

FET 37 KR BN« Wah 1 Al o S5 Al i 175 0 T~ b 26 e ot 5 5% 3 LU [ml )
TS, R IR GTER B A PRI ATSE T, S E B AR A A I 2
EERNZE, GEia AR IEREEE TR, fFREHE T ish it s
RSB, AREART

1) SEH 75 PE B AR A] i

BHENAMES WS SRR /NER Y e iS5 EER R B
AL [ (A1 T2 S AR B 20, PRAR 1 A2 < A 39370 B [ A (N T SR 7

FEBETEIE T, SO0 T8 0] FR i m] RERSE I A0, [R5 B8 N 5 et <
WS [ s PR) i < 0049 AL T -5 EL 4R A B ] FR IR IS (10 2 <A T (L AN R o

2) EER 2 HE

BN ARG S WA B R <S5/ AR 7 J e B0 H W 55 e e g )\ L
152 W5 ] B H0E 22 S AV IBE [ R 30 () 15 7 A L LU [ml R 1 10 S A B 30, PR
T IRA KL AT 2 [ B R T SR

FERETEIL N, BB B AR IRE (] HR I R RE AR 2, (RIS 5088 N\ 58 et
< [ I 18 0 < Ay B T 5 B S [ RS I P 32k < 0 (LA [

3) EZE A I B I3

BN ARG S WAL B RS/ AR 7 J e B0 H W 55 e e g )\ L
{5 8 ] S 477 AN B IR ST AR 17 T ML L UE [l B 1 T S b B D7 20, R4
TR HE < S 2 SRR R R IR T SR o

FEBETEIE T, B0 NSO (B 0 A I TR0 T RE L — IR W AR N A T gl .

4) WSCERJe S0 [ 3

AIEEX R T 7 HRRGEEWHAME T 1.5%MEH 2%, R b5

17-3



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

[ B ik N 577

5) E{Fik i

BRNARES WA G FEHIUES Best-AE it giEiiE
WIfE I, VRN T R e T SR B T AL o

WIS T, B NKA RIS R A W e, S o 5 82 [m] R 375 B
BT, B IE 52 A I8 (B T3

6) FEIEM

AR KL g R A R R I ERE (R I, ik 8 RN AT DICR % 80 € fr AL
LR ORI e AR IO 2 PR 3R I FRBNE I, BB H I e e [m] 5t <= 473 5
I 2 e AU, R 2 RAE R A & R T rh i A AT R, 1S
P AR BENE 2 PO 4 SEBR HR W B2 (BT 5 B, AT b X A7 B e R A A
A2 IAFIREIR, W DRI B I AR A S E IR 2 2 P XA

T A SRR XS B B TR A, BB BRI M Bl o ok
SRR, R A 2t et DA 2 AT S AT VA7, sk P il o e N S e R
B KR AR AR IR R S R e 5 R L e AT #R A, R PR B E G

TERE G PSR AR, W REDR B B A X & PR I AR SR T 3 55 AW A
e AL G Y S EE S =R YNBSS e P NIEES VN
L LT B R SN YR 2 KA AR R

7 BRAE AR KR

TEAH R G NAEML 55 S AT i R, DR P S04 o A A SR P B N 9 R 3R
T PR A SRR B S R AR RS 5 B U, i, RIS 5 2T TR
VE. ZHHR 1T REEMEEE R

8. T [ o1 31 0% A XU

[ {5 1 0 PR 5 % T RETHT e T 37 XU, o i 2 XU« AR sl itk JXURS: o T 3 XU A2 [

S BRTIT I AN AR S S BT 4R A B 301 B 5 20 B A AR A R XU o 7 22 IR 2 ) B
T RS (RS A R 22—, 2 dia B T IR S I LR R it 22 R0 5l R DR A B
BRROR, KRG R . TS IE XA 7 AP — 28y & X

17-4

S

S
=
=
i
CIT
2
Hp
48
&
=
s



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

K, ARARIIBT G L0 TETk S ARy BRI A A ST B 1 &5 Sk < R MRS, RSR XA
TR TR Z ) R R IO E N, 2R B R Io ik AL
TRUEG MR, AEA5 FTRFAA A Sk <1 T IR 4555 16 FX XU

9. BB AR BT XS

AIE G BARIILE, AR BRI PRIEE S S I, i IRIE 5 5 B
AALFE, B FIENS, et 3 E N AR St il i & 5 AR e id 52
ORISR o B BRI H e fie 4l S B2, n SR E RILE I 18] 9 b 78 O
UE<E, IEHUERAORE]T-6, W RES BB R E R K .

10 BB SCHRFIETE B XU

AR SRS, ARSI IS XU R R sk X de
A EEAT ARG« 38 AR A2 XU 56

(D EHXR: BB SCRAESF 655 N BLEZ), BiEsS S
AR R AEAWOE L), B T 5 SCRFIE SRS R B PR S BOEZ= ks T %, i&
J A I AR

(2) PR T3 H 2K B R A Gr A AR T sl A 2R s mT fg
SR B SCRFIESR (A o

(3) JahtE XS A H X FARMELLY, 57 SCRAIES: v] BE s ok
E A BRIR IS TR) P L2 Fe ks o B i 2 52453 25 1R DU

(4) PERTEEAT S : 55 Nr e T AR AR SR IR R BEAT SR AT A,
11 A5 2 < % 7 1 M -5 8 XL o

(5) BRI : B FEN L I NEMRL S 5 SR+,
DRI A1 2% R B S a3 1 RIURE T 52 ) XS o

(6) IEHMEL: ERZEMATFEOR. TWBOK. SBCR AL, Ak
A AR R SEBR A E LB A BEIE B TTE AR, AT S 3 - P B dic ot

FEIF IR S B RS S AT NEE 5 GiatErh, ATRERDYBOR R Gt i) i el
R TS AZ 5y (0 15 REAT B 3 BB A 2 52 2R o IXRP AR XU AT
Reck B GE AT ENEICH . BEN . IEFRE 5 T, IR EIL g FL
AR

11, AR AU

%)

«

17-5



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

B eEEISUSES T, BREZEE., FRME, SEEERRER
I 4 TR DRI E TR R o

12 NALR AR

G N FEENSS N R E ST Re e — e AR L TAR LR,
AT e SB R A R

13, ARFEG R I HE BT AR

(1) REESIRARIES, TP~ B R & M ST A BRI
Wi o FESRBE - C B ] e T T IR B AR I R IR, 3 B0 B R RS AR
WK, LA BRI .

(2) fAFEAEIERE S

N G A RN R LA [ N VR AT T AR ARE (o BRI,
B4 5 JFC Ay P 5 % 0 R T 3 I P i < T TR W (1 ) PRS44I
o B FE SR UE A A% R 5 2 22 H IASE R 5 B P SRS s o [ A AT R AT LA AR
RIS, EFEAFEEIEREA NS BEAMEERINIE S5 AT NI AR AE A . =
U 58 75 THAZAE 28 5 7T RE 51 R IR s AAHEAEIERFA NE S ZLIRE. . AT R U
ST TR R ZHE AT e SR IR s AEFEYMY B S A R AR SRR REA AR 5
DR 22 4 7 3 AR SR UE 4 22 e LA BB BN PR XU s AE 4T R IE R AL 28 Bl e v
(R s AEFESEIERTT I XU CFESEAh BT I ERRINIES R AT N, TEFRFLR(E B
5 W 7 T 5 0 A T REAAAE 22 e IR XU s S5 A AR B L MR PR 2 e T e 3
SO HAR R o

14, HoAt XU

(1) ERFEARSESRR BRI A  TR IR RIS, W s TiX
BeT R, BRI RE S I — SRR IR R KU

(2) PRIEARPE M40 AR, QS0 R G af S 7= AR 1 KUK

(3) DRIl 25 PR i Jee T 2 MR FE A v . ARG % P45l B S 55 U T
~ 563 T 7 AR AR PR

(4) FAAF R A R, QFEAE 5 BRVEAT 5 7 A 0 XU

(5) % FE 45 N 5 Un 3k 4 20 3 VA58 7T A 7 2 F IR

(6) 1% HARKFEANAPI R FBEES T, AL G as

17-6



E]i@%@%ﬂﬁmﬁa

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

KT, TR R

(7) Hhb A S B RA

L A VRS A R IR R R B s LM 4 R S AT R 5
A

AR G e S B S MR R 28 A O B S R T T $ b
191 I T 0 S MR MR, 1o T — R R A K
SRR A . A LM (45 5 4 PN ELR HLA A S A s B LR R4 A5
RN A AT IR, R I (B B W UM SRR P00 7 v R, R
/s LM XL 58 P 5 o o S U 2 R G 2 T AR AR,
BV T2 2 AR 5 G I 75 52 G L 1 R 52 U 7R B 57 U 2
B IV Ak 36

=,

Lo A HE 4 R 2 AE T SO HLM S TR AR o 30 A 1 B T A 4,
O AT AR R

2. ACHE 4o 3 4 T A BRI AR 5 O S ARBL A T R, K4
IS 34 R B MU R R R 2 s A 42 4

17-7



ERASEERRAA N

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

FH/\Hr EESFANZRE. KILE5EREMHNFERE

— (EEEF) KAERE

1. ARG G R SEAEIIE B G [R 20 M 2k e #ia AR
PRUGE I I, BA TF 3 S0 AR AR 2 R BGEE . X R E A
B B RZIE I AGEE G M BHFA N K RUCET I F I, bk AN
ENFAREREIF AT, JFRT RIS %%,

2. KT (GkEEF) ZERHEEHHRA AR RBE LR T7 T HAT,
H R AERUE R (5B I0%) B RIEERE RN A .

T (R RD) M IEHER

A MEZ—1, GEATHIERE, (BEGR) MH&IL:

1. BEMHEH NRS REZIEN;

2. EEEHAN, BefEE NRTTALL, £ 6 MHNBRAMESEHA. H
e IUE NN,

3. (FEEEFED) 295 A

A A IRIFERE AU o [ IE M 2 R E A LA 100

=\ BEWHEE

1. EWPas/N e BRIl (EeaR) KbHEhZ HiE 30 M TEAA
JRALIR SN, J e BN AU G 0 73 B /N v IR 2 B B R kAT
HEiEH .

2. ReMrigF N HAH . eV R NR R HESEEAN ., et
BN BAAUESR . WA IS5 BEA% BOVE M 2 TH 0L A0 DA K o [ E s 2 435 7 1Y
N . 4 0= B /N TT DTS A B TAE N B

3. MRS NHIRST: M iE R NS e R L E
iy ARBAD . Fee PN T DARVE AT D B ISR S

4. HEWMPHEEER:

(D (FEEEF) BB HIn, hiEeMr-Ei g REie;

(2) Xt P A BT 55 34T 8 BEAT AR A 5

(3) X He g W= EAT Al AE AT AR B

18-1



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(4) HFEIRE MR
(5) BB IS5 Frehis Hah & BEAT AR # i, BSR R IM =555 Fro i 5
e R R R A
(6) Reim S b ERE I & I A
(7) X B AR W 77 BEAT 70 B o
5. BEWRSEKMIIRN 6 A, (HRAIE & FrFIES 1R s 52 2R
ANBE SRR, T SRR AR R MAE o
. JE5E A
TR R fa 5 G IR SN AR B AT B iR SO R R AR P S R
F, B9 d 2k e 7 i RN AR e NI 7 A S A
iy FEW R E R R T S
WAL PR 2 BO T 5 K2k I 738 55 1 A R A B P Rt <
W RS S P RBFIHR R 155 R, 1% I G BB 1 E M B
1911 7 T WA 7 AE B Sk < A 0 o 8 23 IC R A8, A & SIS 3 B0 PT 20T O 3R
A 7 e ] A 9 25 S35 < A B 2 e A A AT P AT BSR4 T )
FIC o (7] K] (14 22 e A BIURF AT N X AR SR 8 < 3 1) 980 3% B2 7 AT R) 5 1) 7 BC A o
v BeEMrEREN AT
TR AR T A R RS TR 2 o 5 R I s Al i B 2 225 AE
I3 TR S5 B (= THIm S S5 i it IR liam a5 o A A5 )5
P ENE 2 % RIF A S S PR R A S TR RS P IR &
#%JE 5 A LAEH W S e SN T ~
B W 78 S B SO B R AT
W7 i S B A RS 2k S NRAF 16 DL E

18-2



E]%Egéﬁﬂﬁmﬂﬁ

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

BHAES EEEFNAERE

BEMAERA N ReEEANESITE AR 55
() e MHRAA NKBR 5%

FEGAR TR NFRA AT S SR B AT 9 RIS (< TR ) AR R332
GBI N BKYE (iR BUFEE G, B EONASIE &0 Btra AR (5
EEF)MZHFEN, BEEABRAARESREE S0 2R NN (5
EEF) HBFEANIFAUE (GEEEFD) EA5 MR & usE 7y b 2

(7l — I By B e A AL AT TR S5 1Y) B i A

1. MR (iR CafFIME) KEAA RME, S BRrA AR
BAREAR T

(D 7 FHE W2 ;

(2) 253 iE5 G KRR E S

(3) I AR B [l HLfp A F 2 < 10 2015

(4) FEEME ZOR ARG M ARG AR 2

(5) W EE RIRAR I EMARAANKS, WEEMHHRA AR
B P IUT R AL

(6) A B ol R A AT R N 2k 15 B BERE

(7) WESREE AR GHEE;

(8) MWHEGEHN, HEFE N S EIMIE LSBT K
IR YFR BT 3L

(9) VERHEA S BRI S FUE AN (FEEE TR 2958 B HARABUR] .

2. MRHE (FEIE) CGBMEIRR) KIAATRME, Fe BT AN K55
BAFFEART

(L INEREIFET (GEeaFE);

(2) TREFTIB e i, 1B S SRS, H R st
e, HEMH BB R, BT R ER B

(3) KyEHE(EEPEE, MATRBRIAET L5

(4) ST BRI GE R (e D) Pl 2 i

19-1

0

0

I
=



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(5) EHFFAMESMFLEN, ABEETREE (EEEFH) KIEK
AR BT

(6) RNMFATMA B4 o Hofh (BEEETH) 4N AEBE S

(7 PATEBIIF S AREA N K21l

(8) JRIEAEHELAE Ty ik R o DTART Ji R 3R AT AN 445

(9) VEAEI K b ERIE M e A (e a ) 2958 i Hh 55

(=) B ANIRRS X%

1. WR¥E (GEek). GafEIng) LIMA e, FeE B a4
EHAR T

(1) KIEZEET 4

(2) B (FEeaFE) ARz B, WEEaEMMm (e ) i
T LG

(3) MK (A ) USCHUHE 48 24 2 DL Ry 2 R v v Pl M 2 it
{HE R A 5% 5

(5) HEFEEMEFA AKE:

(6) fik#E (GEEEF) KAREREINE REESIEEN, WIS E
NI T (FE4 A [F)) S B XA SV e , I S i L s o A HL At M 0 T
e R B LA ot AR J B NI 2

(7) TEREEFEE N, 2SN,

(8) JEFE. IS ENN, W SR BN RIAR AT J AT I B A ik
i,

(9) HRAFBLZEFL AT G 2 A IR AT B & B MU R AL 8 8 b 55
HIRE CGEEEF) HErzhH;

(10) ks (GEEERD) KA RIEHME R E R Bt o BT %

(11 1E (GEEEF) 2 MyaE P, 648808 1552 31 5 I 58 0] i

(12) MRHREAEE I B 4 1) 2 X4 4 B8 A WIAT AR IR AR BUR), &)
o A7 A8 IR R WA = 48 T 0E 25 BT A IR ORI

(13) fEVRBHEM ARVFIIATRE T, G W G AR5y e G AT Rl Bt

19-2



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(14) DAL GEH R4 S, RIS ATREA NI 2 AT IR R BUR 8
St He AT

(15) &% HEHMAIMESPr . TS5, UEZR syl b 20 i el i oy
e PRI S5 A A LA

(16) ERFEA IR MIATSE ~, SRR ERAT REE A HIE.
WEE[m] e BORIARAZ Sy i 7 L 55 R

(17 AEEEI L EE R 2 M€ AT (GG 1RD 205E 1 HABBUR] .

2. MAE (FEE) GBMFEIRE) KA RME, BN SEE
AR T

(D) RIESFET &, PR T2 o BRI 20 € K AR 9 70 21
BB B, R AL H

(2) JpERIk & R T4

(3) B (e R) ARz Hl, Lkseds H . S E B i 50 #ATz
Al

(4) Bo# 2 i HA LB N R BT IR G 0. 3R, RA&lkit
g 77 A PSR G I 7

(5) LN MR SR W55 8 B R NS A
ORALE P B Y 00 g U 7 AN 3 </ BN (0 000 7 A B X T 6 B ) S [ 3 4 90 )
B, RheK, HHATIESRIEL

(6) ik (i) (FEEEF) KA FMUE SN AGHI HI 2L &0 7
NH CRARATE = NERUR 78, AMFRIEHE = NsfERE M,

(7) MRS R &8 AR R

(8) RHUE & B M FE A8 THR AL S i BUA I« FRI L BE IR AYE 45 % F)
JHERF G (R B R AU RIS, #2047 M THROF A B R i EE .
B 5 2 < A BT A s R[] (R A 4% 5

(9) BATERE R IMIZFE Il & 55 2R T

(100 ZwfilZR AR AT o rp IR o AN B2 A o s

(1) JPRAZ I (i), (e aFE) KA RHE, BATE B X
e X555

(12) PRy LG b AR 8 , AN R S Gl B THRI L BB R 55 o Bk (FE i)

19-3



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(GEEERD) &HAATRIE HAMES, FREEE AN FRE, A
[7] At A 3k 5

(13) 4% (&G F) M2EihE e ric s %, KN rEen g
NG P e < WA 2+

(14) FHE S 3 I S5 e (el PR, B o R B A R [l Tt

(15) fk#hs (FEeik). (BeaR) FHAAARME A RIS BFRFTA AR
R EEETTE N BN MO AERSOhHETEARE;

(16) FEME PrAr 2 7 8 BENL S5 5 sh I 2 TH IO . iR e A A
FBR 15 4E DL L

(17) WP 2 A B BB N SR BLI & OO s BORHE RIUE I TR A, JF H.
TRUES BT NREWSHZ I (k& [F)) FUE el Ay 2K, BEI &5 21 5 36 R H
NIFBURL, RSO S B RAS (26 1F N AR BT R BURHI R BN

(18) HEVUFS M g5/ L, 2 51 W NRE . HE. . &
LAy T

(19) TGRS ARSI BOE IR E S B I, A it i B R &
B LPSIE PN

(200 M (FEEEF) M7 157K B 2 & 0 A N &k
BRI, B ARHIE R T, IR B DA AN R R AT 7 G B

(21) WBHESIEE NEAEMAN (EE&ER) e BITaCr L%, 4
SE NG GEEER) RN IR, S8 AN NI S HEa
A 2 ) 2k < 4R NIB

(22) MG TR H S ZFB5E = J7 Ao BRI, B2 2406 55 = J7 Ab 3R AT OG5k
S AT RS R ST, (BRI SE =07 5T 3 8Ok G W 77 B3k 0 AR A 2 52
BRS, ML E BN E SR 7 IUEMRBOL T, BN BUA S =T5E ks,

(23) DAL BB NAL S, AREE G A 8 A A 2 AT (8 R A B B S ft
MEHAT 5

(24) FegEHNAFEMRREEED ISR ERZFMA, GEEEF) A6
R B NGRS, K QSRS S I INTT R ARAT i A7 R
BAEREGHFEMAE 30 H WRIEHEE I ;

19-4



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(25) PAT RIS AR AR 2 HRLG

(26) FANLIORAFIE B AR A N4

(27) JRBHEI L BRIE M 2 M€ AT (e R 205 1Al 55 -

(=) HEHE NIBUR S L35

1. R (GEEih). GafpIng) KA RIE, ReTE AP
AR T

(D B (FEEEF) LR HE, HEAENN (EeaF) ME %4
TR HE 7

(2) M (FEEF) LSRG ETTE P DGEANE I E B & B9t
HE AR 2E 5

(3) MB L EEHANAIL SRR, xRS EEANGE R (3

ERY L EZREERAT Y, R Hl 23] i R KA 5Kk 1Y
o, NEMRFEIEZ, FFRDUL ZE IR 2 e TN R 2 ;

(4) YR, AFEEITREEKT . IEZEK T . B as R
FEREPRIS, AR HPEULTF LS ER &

(5) FEWAITTEHAEREMHTFFH NS

(6) {EH:GFEHNEHNS, FEXFHIFEEE A,

(7)) VEREER S P BRI S FUE A (FEEa TR 2958 B9 HARAUR] .

2. RHE (FEIE) GBMEIRR) KT ME, e E AR5
EAIRT

(1) LSS B 5T R MR AT O % e (R B & W0 77

(2) BOLLTIHEITERT], HAMRGERIEWIR T, B 2.
SRR ETE WS LRNG, StEeM - tEHH;

(3) LN RGE ] M SR W55 8 B I N8 A
B ORIE B I 7P 1 22 4, DRIEFRFEE LG M 53388 N B AW LA R
B P A AT X PR A R ik 0 o LB P, AT AR SR, 73 KB B
PRUEA FISE G2 AR e B B kidk . WOVHO S5y AR A7

(4) Brfdl (GEEiE). (BEeaF) KHEAA RIES, AR R
PN CRARRTE = NRERUR R, AMERITH = NITEE &M

19-5



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(5) R e BB NARE B M 5 R A RN ERE R A REIE

(6) HZMUE T RIS~ TEEIKP  IEZRIK P IR A5 R & Bt
A, 1 R a D 205, RIEEReEEANNBRIES, K rEiEs.
AL HEH

(7)) PRFES RS, B (GESER). (EeaH) LHAARIE DA
MESL, RS AT EERT T ARE, AE i A 57

(8) B HaEESEHEANTEMNRETHME. BehiudE. Eeh
BRI B2 R

(9) FpH5REFE WSS 3 A RIS B I

(10) W EEEW S5 2ty o TR el AE RS WA E W, ¥
W2 i BN AE 25 5 25 T U IE /2 5 A 1 (R B A BE i T i

EEENARPIT GEEERD MUE AT, R 210 U5 & 108 N2 R
T R

(1D RAFZEEFEEWSHESRES . WO SRRMEAMARCBIR 15 SE L)

T

(12) TRAEES R EREA N2 M

(13) 4ZHE FIVERE G W I 55 3 4 AN AZ 0

(1) PR = 8 BN I8 2 B T A1 B 4 AR A N SCAT R Ui 2
SAEIE e

(15) &4l (EEIE). (FEEEFD KHAMG Mz, HAELSHERE A
REBBC A GE A BE M ARG ML &R S M ARG AR

(16) $ZRIEEVEIA (REAFD MRle B RS EE AW TRIEE;

(17) ZMIEEWPEE/NE, 2 58EEMWRE . JHE. M0, AZBA
L

(18) TG AR AT TR B B IRV B A = I, B B4 35 v [ B 2
FARAT I N, JEIm AN S BN

(19) FiEfk (FEEERD) SBEEESM = HIRE, MR E, HIE
DUAEAS BRI AT 1M 4 Bk

(20) e B G BN R AR (BEEA R R BAT H S X

19-6



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASDIEABRTE L P HBEHAD

%, BEFMARER (EEEH) ERESWF=HRE, RONESHHRA A
i 1) B I NGB A

(21) PATHE RIS ARA ARSI

(22) PRI R A ERIE MR 2R 1A CRE e A ) 2058 A 55 .

T EEMEEEAE AR

BEMIRA NR S HES M EREA NHR, HS0HREA NG SRR
FABRKREESMFA NHE VORI SO RGN FA a0
Ik EC R E ey

KBS RA NR AR B H T R RIEEE RN 4 i BTRE A A K
SREMER, CABI AR AE N .

(—) HAIHHEH

1. HHBIE TS N EHZ 0, RS BIFREENIRE AKS:

(1) &1k (REAFD;

(2) BHEIRIESE BN

(3) HHIEESIEE N,

(4) BBt G E 7

(5) RGN FEETEE N MRS S0 = B B IR S5 2, (HAR Y
AR A T SRR B SR I o v B o Y 5 IR 55 TR PRI R b

(6) AT LG

(7) A4 5HMELSKA I

(8) A EGHT Hir, 0B,

(9) BHHES MG NKSFET:

(10) B NS SIS NER AT RS M HREE AKS

(11) Bphl A FEE AR S B H0 10% L0 E (5 10%) JE &0 i 40
BRrA N (LRSI AR CH B ESAE0HE, THRD SR —FHmm
TERAFF RS AT N K2

(12) XFHE 4 AR 245 AR 457 A5 5K RS i ) HeAth 2 031

(13) VEBHEML. (GEEA TR s BRI 20 1 FH AR 2 H = 4030
FEA N KRS HIFI

2+ TEIRVEMUILE A (L 4EE ) 2058 1E Bl g B 5 G 0 A RE A R 2

19-7



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

TESEFRMEARIE WM RTEE T, LRS00 AT A 4 B AL &40 A 5 1824
AR AR I AR N K2

(D P AR SR ok PRI & BN . SR ST N KR Aot LA (3
by 7 Y 5 < 0 7 AR A 9

(2) VEAE R SR 0 1 2 4 2l FH AL

(3) VABEACHE 4> 1) PR U 28 36 L RMIRIRE o0 2 2 L 85 AR 55 S R e S 7y =X,
VB I A B0 1

(4) PRIAH R R BRI AR AR BT N 240 (REE &) ATk

(5) X (FEAED HIE SO TS 0 B A N 25 T8 S AR 5 e slA%
A e (FEEEED 5 AR 55K R R AR

(6) FEEFHIA . HEIM. BICHUEREEIA (EEEF) MEr
EN SN2 S e S AN NG s Sl (X1 I 2 N [ 5 7 B ) N & oy = AN S s 5
U

(7) $ZIREEERA (EEE ) MEAT A RS MHRA AR H
BT o

(=) WHENLAELA

1. BREEEEMAE B (&SR AHAEN, Eemiilea AR bk

SN

2. EEEHARIEIE H LA R AL, HESEENASE:

3. HEEFEE NANA LEATTRESMHARA NKSH, N2 m g E A
RPN FEESEEARN Y H R TR HiZ 10 H A doe &5 A%,
PGS MESITE N ESEHANJUEEER, B4 B AR 0E 2 HEE 60
HANAT: EEEMARERNAE, BEHEEANIANEBEF IR, Y
SIEE NBHATHE:

4, REFEEMF 10%LLE (5 10%) KIS N F— 25 5015 i 2
RATFREHPRE NKS, B FE S AR BRI 48 AR Y
TR A 10 H A vee &G AL, FRI0m & R R i 5 a0 4
FEA MBS N e E B A\ duE AN, MY E B EBE e 2 H 60
HA AT HEGEHANRENHE, RERESHH 10%LL L (F 10%) HIFEE0

19-8

}



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

WA NIV L EATFR), N2 T8 AR R B e3tE AM
AR R B 10 HARER T A5, FFHm & H iRl 2 a0
WA NMURMEEEEN; RetE ANRE /SN, ME5E T RPmReEZH
& 60 H AT

5. ARELMAT10%LL E (5 10%) BIHEE A Nk 7 —F 2R 4
TGO ERTA ANKRS, HERERN BeEE NAHER, BMelEitR
RILG AT 10% L L (5 10%) MR A N BT H4, JEED4RHT 30
il R & % 5. e miia Mk BT AR hHa A1, 2
SEEN. BT ANARS, MIHEG. T

6. ZEEMAFFA NS W AN TTE S E ST 20 E L el J7 AL
mEICH.

(=) AR MAEA N K HE RN 8] @A BRI

1. AFEEMHFFAARS, ARANTZWAIE 30 H, EfREHT L
T o FBMAFAH NKSERIN E DB LT NE:

(1 ZWHITHIIS A R A2 OB

(2) SVCNH SR HED, SRR P R T

(3) ARHERE A AR RS HEa NSl H;

(4) HEREFCEPM N EZR (BRBREARTAEN G4, REBERANA
HAT HOVIBRAE )« 3R N E] A A5

(5) RFH IR NLEA LKA A

(6) I U b AHAE R 1 SCAF AL 2B AT I T 525

(7) HEENTEIE R HAl I

2. KRIGEWIT 277 AR AT RRMTEOL T, BN R E R 2 BGER
H U B AR U e i S A AR 2 IR B LA AR 3 23R A IEAL R S LI
FOTAMBR RN R WA A b ) AT 2

3. WHLNONIESE BN, BN 54T 45 I R I E N P45 58 R &
PR ILRITH SR AT BB WA AN EEGAEE N, IR 53 47 45 mid At g B
PTG E RO R TR AT I RN S AT N, RS 4T
+5 I A < BN 08 N BIFE 8 L mUn R R B W THER AT W e

19-9



ERASEERRAA N

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

BB EATE AMBEAIRAGE R W TH R AT R, AR RS L
22077

QLEDRE- =2/ X IES RPN S Qi e

e AR ES RS ND LT B B R7 Bl B i W 1 AP PR E SPSSIRIE RIS
FVFRHABTT AT, KW AT 2 A ENE

1. . EEE AT AN B LB BRI AT IE M 2R IR
AR, BT 2N 2 78 BN AN 3008 N RIS BRI =54 91T 2 e A A F
ANKE, EEEENSFEE AIRACRIE B, ARSI Wit =1F
AT G AR 26, T BAEAT 2 e i B 3 A K = MR -

(D SRAMFESWERARSMENEIE. 2B HE UG HANEIEA
FAA 2 e B FEIE A BN B BRI RATIE AT SR A (e h
[l A BCEFIFIME, JFHFFA S e m B IS a8 AR 18l iR
GEESE

(2) gefent, a3 KR ER R B0 HFAT 2 e BN FEIE o
ARMEEHHADTAESGEN R FILHEESATN 2z — (202
o A Bl AR E A0 H AR A U B e 0 B> T AL SR 28 BT H 2
SR EI 0z, AN DR A & RS G AR A N K2 H TR a3
ANHUES 6 NHALIA, il E 8 IFHITE R A RS AR A RS EE A
TR LB WA N R B fER G B H AR BOA RO G A S A 2> T
AEEEAENFILHEEEMBN =02 — (F=02Z ),

2. WIIF=. BT RIS BT NI R IRF IR A5
NBFIHIARDI 7 AR AL H DURTIEIA 2 A8 ANIRE ik B R 5t 3@ iT0T
SN ULA RN EN AR T A T R R

FE[RINRFE BAR 26 A0S, 38T 25 077 A9 A 24

(D ZWHENG (REGF) QM V08RG, £ 2 N T/EHNE
NIV PR N CVA=F

(2) AENZIEGE R EERESTTEN (WRESTEANEEN,
WA RE B BN BIFE E i R R TSR AT I . 2 H RN ST
BN (RIEETTENNAEN, WOV EHE N MAENCH I E M

19-10



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

OB AN E 177 2O S A N IR s e NSRS E AL
A S IR O I, AR T

(3) ANEHH R WBEAU AR BRI, HESmaREA Nk
HBRRESHHADNTEN T HESE DM —h— (F502 ). #HA
N Bzt H 2 v L s At A AR H B3R P I & AR N BT RE [
SV T R S0 H RS S — 02—, HENTTUER A& RS0
WEEA AN KA I 3N A LS 6 AN H AP, w5 B 15 0 57 4 42 5
SMIFFANKRE . BHFAENESEMHIFFAGAN RSN SHFRR =102 —U L
(B =0y 2 —) B e i FE N B B R Yo W el bt \NRR B R ik
s

(4) FIREE (3) Wik B A WIS O NS R R A A
EHARIN, RIS H R e @R FEIE . 296 B WAARE A H A
THCNFFA FE LA AR EAE K Z 8 N AR B A R HEUE A5 S 28R R
(FEGER) MeSBOEFRE, 5 RS EICEMIIL SRR

3. TEIREEMAIE SN RV T, S BCEMBY, AL AR
FHM 2% . o8 S5 HoAR AR D 77 N Elas DLARILA 77 X5 3% 07 (0 6 10 07 UH TR
ESMFREA NKE, U I T 2 AE w7 20T 2 R 7 31T .

(F) BEHNESHEF

1. WHEANR RIRER

WHENFNKRIESOHRAT AR ERED, W (EEEF) KHERE
M REZIE (EEER). EHRESEMA, FRESITTEN. 5HMEES
Fos VERERL R (B4 A ) HUE A HAR T DL K 22 R NN RIS S
A N K218 i HAth 3150

B BT MRS RN AW A G, X EA 5 R BN
MTERES D AREA N KA TR K2

BERHERA N RS A RS0

2. WEHREF

(1) B4

FEMHFF 2177, B RS FRE LI R LA ME R T i e M A

19-11

of

D>

IR N BT R D



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

MMTN, RIEHARSEFANTERE, STREIITRR, FFERASRIL.
R EFNNREEEIARZBCHE UK, FEREE AP E R LR
REMEIL T, hEESFLE NZBOL R S UU0ARE R W RS AL
AL EFEE NBURRIIARBE T3 R, WA R R B e 0y B A7 A A
RELAFTHERIBUN 2 —PL b (2 —) 285 — A S A A
VERZIRIE G FRFA N RS RN S E B ANESITE NEA e E
FEEE G AR AN K2, AR S S AR A N K2 AR IR b3«

S BN H I 2N RS M o 2 4 A 2 In 2 N R k44
(BN BOHEM SIS0, R BUREH RS0, BEA
W4 (BEAAL R AR 7 SR

(2) JEIRTF£

BRI T, i HEARR 30 HAmdse, ERriAmrERE
BAEH WS 2 A TAE H EMENCHE T h B3NS A 8k v, fEAE
PRI EF I AR

(F3) Fik

S ANEHREA N0 5 ST — SRR AL

HESAREREA N K2 P53 I — R BCRIRE I A«

1. — Ml —MRRNE S K 2 3 S A NS AREE A frFe
PR =5y 2 — VL b (=2 —) S8R N G B R AIEE 2 THTRE 1 20 A
YR ) P LS T = T A A/ 1 At S T L — R el ) Dy Od i

2 FEBIVUL, RGN M A BN K 2 A 3k S R AT N BLARER A TR
KRB =532 UL b (=52 =) @ i . FdkaaaE i, B
ESEMANEREESLEAN. &b (EEeER) . AEe5 A5 I LU
RUGHE I T7 A 2

BB AR N R KI5 AT IR R

REBGHE T AT R RN, BRAEETH NG 780 WA SOERIED], S RAS

A o WOR AN R RLE P AP 58 N B A3 SCAF R 22 URAT N R0 e R4 58 N, R
T 2 WO ANRILE (¥ 5 T 2R P WA N R pe, 3 P ISR AN I BUF BT i
AR FERGR T, AERE 2 T N H A5 T L R 25 <5 A AR AT N BT AR ) 36 < 00

19-12

a0

iy



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

ISE i@

B ARAFA NK & 1A I 58 R — T4 58 A I 51 1) 25 0A0RE N 24 73 T
B IBIUR R

£ BRI A AT R, AR LA S N R AT (2 e B N R @Ay
i

(£ =

1. Byit&

(D Rl EEH AL GITE NAE, Eehiira AR
NRLHAE 2 W6 Ja BEATAE R 2 U 3 A0 A A7 N AT ACER N rp e 28 2 44 2
e BFFA NGRS K HENRBU— 4 B LR S ik 2t
ARG NBTAERAZBRMESEHEARRESITEANAE, BEREEE
BB B AR K2 1, S0 AR A ARSI 7 AN A AE 2 UOT IR
Ja EATAE R 2 W) S e 0 W AT N P 28 = A B e A A AR R
No FEEHE NS SIEE A HERSH, APmTERRT.

(2) WZRANNHER G HHRFA AR R Ja L HEAT IR RO RS A S
WA RE R

(3) WAR W EFF NS O A N B ARS T 5E 5 1R & AT 1
S, T AR AT R P4l R 5 SL BRI I BER B SR AT S A ISR AT
HUHNE R BENE R UONR . BHNE RUR, R RN 2 23 A A B
Sk

(4) THEFERL A UELIE T BAAIE, FE 68 3N B S48 N TEAN T K
R, AR R

HIIT 2

W2 BT, RO RS ARSI & R
EAEBNRER GRS ItE NA5%E, NOVERSEHEAZPNR) ks it
TS, IR AENLON it SRR T U AIE . SE 8 BB G T8 NEIRAR
TR I T AT IE ), AT R AR e ah

GARNE S & F/Asc)

B MARF A ANRS R, AN H B2 HikE 5 H Ak EIER 2

19-13



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

#E,

WA N K2 P A R it 2 H A

EREA AN KSR A ARz HRRIKIR (5 BB IME) 1A RELE
RN EAE . AR AT TR, AT ES M ARG ARl
i, AU AER A AEN . AUE R RS —F A

BEE N IS IEE NS S 0 B A ARG BT EBIIE S h A A
KRR AR SN BRI N KSR &M S aiRa N EeE
N BEEHTE NIH AR,

L) R RTEGMEFA NRSHIFFEH . AR WHEF. &
PERMEERE , L2 BT A IS 7, iRk IS 3 BUH C A
DA BT, FESE BN A G, W EEX A A A AT ORI
B, ERAIFESHHRA AR EH .

G i A 5 43 T

(=) 4R 4 A

SRR RSO L BB aR L 2 oA AR SIS as A Al N 1B AR
R EHIRH, 4 O S AR 48 2 R k25 2 o B AR SR a8 S5 AR A

(=) HE T Lo Fe A

S 4 Tk 4 PR i A 25 UL 2R 40 R i v ) 366 4 o 3 R 5 R 43 T R e
REOSTEERINER IS8

(=) 48 a 73 A S 0

1. fERFEA KRB LT RTR T, RIS IR EUR 2 N 12
o BRRUSES 53 0 LU AS PG T 25 A0 2 20 e ik e 1 47 35 4 43 00 PT84 B R i)
f120%, 4 (GEEaFED) LA 3 A H AT AT 72

2« AEEGUES LT A Rl DG AL S 20R B, BB AT iR
G LR EBOKS I 4 £0R) 1 B A LR 1) 4 i AR AT PR LB, AL AR AR
AT A 2K, C BEEE M M IEBEA RS /oy =0 BRI, &
S N OL Gl WA B Wt i AW

B IC )G SRS M A AR T T RP 2R S0 a 2 e ek v
119 8% 218 0 o A A0 0 25 9 PR S 2 A AL 28 29 G - A0S AR T THIME

19-14

I
A



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

4. HTAEES A BES MBI & RS o, 110 C I 4 h B
BRSSP, BB AR BN R AT 53 ORI AT AN 6], AL 4[5 — 30 i
T — RS A [F) 55 4 R

5. VEHEMEURENLR A MER, MIHHE.

QLR & WIS

F G YA 23 G 77 58 Hh I 28 Y 4B L WA 2 TG R v T I TR ORI L Ui
FER7 VP N T 1 1 N3 N s Ve S R S e NI B S 1
2% IS 1 AT AR R A BT AN T, 4 N A S 1) 5 AS [ PR WAL 28 20 I 7 R

(FD W/ BT RRIRE . A% 5 5Lt

RIEGW R T EHRESEHALE, HHESTEE AT, KR (ER
WERINED) WA K E TR E N A .

7)) FEE U T R A 1 Bk

B UL RR o3 I BT R AR FAARAT e K BSOH A 482 2 P R BE N B AT 7R 2
BENIE LR T —E SF, AR USATRAT IR B T 2L R, 54
EFCHURA TR S R N I 2T [ Bl D I 288 1 P 3 4 3 45 o 20
BRI, AR QSR AT

PU. 49 SR

(—) 4T R
ERLYNR=SL L g
(IR ¥

)
FH

w
=
i
>
o

&
&
%

vHT

H A ik
B AR AR SR M RIE B E
G A SRS TN BT, Urin iR
HE M BFRTH NR2 T
BE < AR BT P e g 38
G NIIESR . WITTZ 5 B
B ARATIC R 3% 5
10, HZME A RMEM (e EF) L€, T LMEREE ™ th 31 32 HHib

o
ar
pat

O (0 0] ~ D (@] EEN w N |l
J J P Y 7 J M Y Y
A

put
H

19-15



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(=) &AL R THEARER A7 =0

1. B AME %

ARG IR B B4 1 — H HE 4 BT P 1B 1Y) 0.60%AF 2 THot . A B 2R T H o
WIRr I

H=E>0.60%-=4 4 K%

H Jyfs H LT B 5 4 B 9%

E Nl — H i34 ¥ =4l

BEERREHIE, %A . @FHANSRE AT ZALRG, e
FEENTIRAEG 3 AN LA H W MEES I 77 i — IR AT 4G FE S N o 8k €
TRE . AREREE, ST HIIIREE .

2. BEEFEE NMIEE %

ARG HIFEE P nl— H AR S V=13 10 0.20%[1)4F S 238114 . FR8 St
BN

H=E>0.20%+4 4 K%

H R H BT HR RE EHE 4 2

E Al —H IR E =3 E

BEFE R HIHE, WA @FEANSIEEAIOTZN LR, 54
FEE N TRA T 3 A LAE H YIRS 7= i — Pt SO e W H . Ak
H&%, A H HIIRE .

3. B

RIS A BESHEABIE SRS, C RIS EMRS RaER
N 0.30%:

ARG C FILE AN B IR SS Ttaii— H C RIS MBI & % il
(1) 0.30%HIE B i, CIREESMBIE GRS i HIEwT .

H=E>0.30%+44F K%

H o~ C E &8s H BT i 8 B Ik 55 o

E v C KBS AT — H i34 5 1l

BREWMERSREHIME, BHREUTEGHAR, AL, £2ReEEA
H5REESIEE AT TERIG, EEEE NS ESEHAE — 207,

19-16



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

T A BT =ATAEH WA GRS b — IR SR e Bc i, B3 ie iU AT 4
HEN . HIEPOEERH . AR HSE, SCRHBIGE. A Esmkl)E, e
EINNEATRN, WORBIEE AR, M BRI S F0E AN P il ik o

4y UEFFMRSIF S RSO P R E S UE AT E R A, B
PR OL A H WL ANEE 7 RIS, Bt R 2 SRRz 9
HE BT dh AL — N HJE I 5 A LAF H WREAT AT, 388 AAKIHEAIT
P 55 .

Bk () BB RMR S 4—10 WA, MR SR SR R E Y
ME, A SEERSC RPN SR, AT NSRS S0 AT

(=) AFINEEE 2 AR5 H

A ATIAIE &

1. S B NS EFE NBIRBEATBOR € 2 B AT 55 S BN 9 SO BR
H W R R

2. FpE BN GHE NACHE S I I /F To o) IS UL A2 1 3% 5

3. (FEEF) LA

FCAMAR 5 AR SV A K [ IE M 2 0 SR S AN BN Sk <5 21 P 11 3

QUIPRE. =Ll

AFE I AR RE T R IR B A, SR SCS5 1% [ SOBISGE AL L 1R A
170 SEEW P BB ARG, e i B N RE, S8 BN s Hophdn
12 18 [ 50 SRS R s ARG

FEFERS AR N AT RS AT R, B SRARE BB I, B AN SR bR
"I T A,
(=) o
AR FE < A5 BE V0 TR O FAT B IR S I <k R, A AR RAT BT
A TR AR AR B AR 2 EIE 2> RV R S IR IR . A7
FEALUE) . fidy (EIEENRERITH LTS EG. &b, k6. AF

19-17



ERASEERRAA :

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

fii. ATFRATHIRG S PR F . 438558 5 nT G R Al 4 . SRAT 54
RS  RIIRR YT S R SRR DA VA Rl IR s 2 SR VPR R I
HAh R e TR, My TR, B, BRIRTT LR+
I HIF: M o 0 VI i < P50 0 1) FoAth < T, {HLZBURT & v [EIE 1 2 R AH DS RIE

EEHNIRTHGHH N, KR (SRR 175 5 G5 1 ]y 0%
40%, fii %5 B7 T3 T B4 DA FAM B 77 (1 B & VAT 55 4 58 77 (1) 60%:
TG H HAAENR B A 0 A LR BT A I S A RN G RE & s, 3
FEIL & BB HTE— 42 DL I BURF 53 IS T A 4 B8 P-4 E 1Y 5%, AR I AN
AFRAH &S AHRIES . MRS ARE SR YT HAL SR T H M #
% A5 0 R T2 ek 0 I M A LA R 5 AT

AR B LR DU 0 V5 43 0 LA o Bk 482 % LU A9 R A A
S, HEGEHAEBATE ST E, PR AR

(=) $5s PR

1. HERRH

B G IR HRTE 2H & N IEAR DL R PR

(D B (G &% GEER LGN 0%-40%, fiFE. 5
3% T H . B4 DU A B8 72 1 B B oAV T 56 4 72 1) 60%;

(2) B2 5 ERATHN, ARG P H AR IR S 200 AN I AR 25 4 11 5
TR, ANTE G T ER R G B A AN PR AT IR S A B AR OB AT IR SR R

(3) 350 5 H H AL B G013 A L0 MBI 01 Bt 45 20 75 4 N 22 5 1
E 42 5, PREFILA B B H7E— 4 DL I BURT 23 AMIG T35 42 B8 714 E 1) 5%,
Hrh, MESAEIESESTE. FHRRIES. NI IR,

(DORFEGFFA — KA 7 RATIESS , HTEAE I 546 58 =1 1 10%:

(5) AFEGEMNE N EMESTTA XA R RATHIIES:, ARk
Z3# 111 10%;

(6) AFEEGEHNE MMM ATELSRA — K Bl A= KT RS
ISR, AN i BT A W AT R SR 15%; AR N E I R vt A
A —F BT AR RAT R RGBS, AR 1% T A R AT IE S 30%:

(7) AREEGHRE TR — FIBAEE N &R SCRRE SR I LB, ARl

19-18



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

B4 TR E Y 10%:

(B)ARFE G A M 4B B 7 SCRFUE SR, FL T (B AN I i 4 B 7 1B 1Y) 20%;

(9 REESFAMWE— GER—EHAZD B CRERms, A5k
T P SRR S AR 1) 10%;

(10) A4 BN BN A0 08 T IR — JR A AL 2 N\ 1) 4% 28 95 7= S e
UESF, A I & 2B SCRAIE SR & TR 10%:

LD ARFE S N5 T15 90N VFZ N BBB LL_E (7 BBB) I 5 7 S FFUF
G R BT SRR AN, A RS BB ARSI ARE, SRV
Zehss AT 2 Hite 3 AN H W T LA TSz

(12) A4 T ZhHE T TR AN M2 BR 557 (K A8 G T H AR T 4 55 7= 1l
¥ 15%. PEZTT3A0sl BT AR BCAF R S MBAR Z) 55 5 & BN 2 41
[ 8] 3 B0 i 4 AN R P R A8 B ) 1, i 4 B NS B it 3 1k
SRR B

(13) AR FE 43k N A R ARAT 18] (R 17 3730 A7 5155 [ D 1) % 4 A AIAN A5 o ik
SR TEIFE N 40%, BEN A EARAT ] RN 17357 5 55 [ 1 K PR M 1 4R,
57 51 3 5 A5 e 4

(14) AHEG U3 S H AN R 7 4 W 7= 4 1 140%:

(15) A% G2 5EGHITHL TN, ROgay DUR PR

D REGEEML S HHZ%, FFARIEANEGHHELME, AT
A 15%;

2) KBS S HAZ%, FFANEANEGHHEMRRRRGAMES
AMUEFRTE R, A 4 0 =1 10 95%;: Hh, HMIEHIRRE. i
% ORE 2 B —FE LN IBUFGTR) . B CRRES . ENRE SR OR
iR MCIlAPRE =3

3) ABGIEARTZ S H AL, AR EGIARGAMEA RS
FEA 555 R TR 30%:

4) AL FriE A 1 ORE 218 B LE— = DL I BUR 25D RIS
EHEGIRAELNE, G GLETED FURFEREE RT3
(R SR € s

19-19



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

5) RIESIEARMZ G HARZ S (AFETE) 1EFHHIREG LML 440
NGB - —38 5 H B & B 15514 30%:;

(16) AHEZ ERARIATRI IR, NOEAE ~ 51 PR

D RESEARML S HE%, FAREANRIERREANE, ~5
BB HHE Y 10%;

2) RIEGHARMZ S HH%, FFARENEFURRE QMBS0
{E 5B YriE 5 i 2 A, S8 B 4 08 P I 1) 95%: o, A e J7 i i 5

g
s

j\‘i

i (ANEEHAAE - FEDNNBUGGITR) . B SCRAES R SKANIRE G5
(A AR 55
3) AREEEHARMAZ S HHE, ARSI S AN EAG BT E

FEA 2 A TR Y 20%;

4) RESHFAAMRETEMEN, ZHRERRGAME, & GLE
THEDD B R A TR B 7] 0 T R SR R BE A ) A O

5) RESIEMZ S HNZ S (AFEFE) BRI & 20 R &40
A b —32 5 H B4 W = Y 20%:

(17) A K4 5 FAGEIUESF B 7 i S BEIIE B 22 58 1 HoAth 244 R 28 5 %
F IR (158 Sy [, 7T He 52 00 4 ot (0 % o SR 8 21 5 6 4 [ 24 R L R S
TRIF—3L

(18) AKEGH TR FEDARER, AR T LI AG 1 B 4 927 1) 20%:

(19) ABEGHETAFFE IR 1 L) BRI AR B BT BT 58 5 1 BB SR AR T

(20) VEBHEI B A ERE M 2 e A (G4 AR 2952 i H A5 2 pR i .

B EIREE (3>, (11). (12). (A7) Tish, BHEFIBEiAEs). EhiAF
GIF BEGRBA S A B SO b SO S5 5 BN A R DR R Bl
SHRFLHIATTE R BE R E LI, FEEEH AN MTE 10 D225 H AT
VAR, (E b NI 2 RUE RFIR T TR S

HEEBEHANYAESSRAERZ Bl 6 MNH NS RR R4 A L aIRF

B A RAE  BEHE A RSN E RS S E AAREESESFA
Bz HiEH .

VRANE I A O R R ], dnd T AR, RS E AL AT

19-20



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

AT, AL AR BT AN P 32 AH R PR

2. ZIEATH

NYEAPFE G RTA NEVEN G, RSV AT TR S 155

(1) 7KEHIESR;

(2) 33 [ HLE [l N BTk s 2 Fe i AH IR s

(3) MK IR TR 5T ;

(4) JSEHAMFES AT, H2 BRI 2 A ME iR

(5) FHIEESEIAN ., BEEFEE NH 5,

(6) MWENRZZ T BRPUETRAE G ik S AR A IE 2 BIE S5 53 5 3

(7) VERE ATBUERURTH B I 2 00 E 25 1 i FAbE 2 o

B EH NG KL ST S8 N SR bR
FE N B 5 HA R 50 R 0 m) AT HIE 23 50 AR B 30 P9 R BOAIE S B
B NHHARE R RIRAE 5 1, N AR & R B H AR AR BT SR, S B a0
WA AR GE A0S 50, Bda Rt o, e arqg 4 N 30 o VLR FIVEAG HLA, 4%
M AP S B AT o AR 5y b 5615 BI R AR NI R, JF 20
BT DA ER . RORIAAL 5 ARSI G N EHE R H I, JFEE =2 0
RS E @ . SRS BN E o N AR D R AN R 5 AT # A

PR ATBOEM B R T TN B T R R, anE T AR S, BEeE
BWNAEJBATE ARG, AZESBR A A G IR 1 5 LAAR 5 J5 1A e A

JEMELAE AR K A SR TR S SRR R  BRAT A7 kA DA < B 1

(=) ZE B E
BB A TR S B S E IR HE e R I AE .

(AR ERUG, EITIRTFER S 0 BT I BCE R RT, e BN
2 2D BE AR TR RE W P — IR RIS B AN 5 A e B R THPE
FETFUR 7033 <5 A7y B0 R DA B 0k [ i, e < BN . 2 AR AN TR F I H

19-21



ERASEERRAA N

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

IR, I8 I T8 R Wt o J < B A5 D LAY 19X s BT b D) B e B0 ) 2% 2 3 <
WUFEAN B ST A B R THHE

BB TN I AE AN TR AR B R m — H B H A2 48 78 o 45 5
M B Jm — H I 8 2R e B E AN 25 S e i B R THRHE

L. BEEAFRARE, 2k 5= MiEHE

() (EeaFH) KAE

1. ARG A R SAE AR E B & R 208 M 2 e #il A AR &
RUVGHELE I FETN, B AT BT N K S R BGE o X FREE U E A1
R G FZE ARG HRA AN KSR BGEE I HI, e A
LEANFABEEZEI AL, Ik I %%,

2. KT (REdR) ZEREEOHHRA AR RBE LR T7 AT,
H R AR KR (BB IME) A RIEAREEN A .

(2D (EeaFH) MZ&ibFh

A NI 1, QBATHRERE, (EeaR) MH&IE:

1. B a MR e & 1Er);

2. EEEHN, BESEENRTTALL, £6 MNERAIESEEA,
BEAUE KR,

3. (FEEAFD) 42 AL,

4, FHSRVEBHERURT A U I 2 L E H) FAR R O

(=) HEW IS

1. BeMr-Es . Bl (eaF) ZEFHBZHiE 30 M T/EAN
JRALIE SN, J e BN G 0 7 B /N A v R B 2 0 T kAT
R
2. BEEWPHEE NN eV RE R bR EE N AT
N BAUESR . BIBTAR SR 55 BEA% BOVE M 2 T L A0 DA K o [ E M 2 38 5 1Y
NG Fe < 0T SN T AR T 2 TAE A

3. W FHEE/NHIRTT: B iE SN TR e R E L TR
iy ACBURI M. e IR SN AT DAHRIE AT e ZE I RS B

4. BEWMHERET

i

19-22



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EBAEIHRA

i
iP‘:
:!7}
%

F & B E SRS

(D (FEEEF) LSRR, RGP 5N g —He i

(2) X B4 W 7= RGBT 55 HEAT Tl BEATI A 5

(3) W FEE P HEAT i E AN AR I 5

(4) HEIE RS

(5) HEiE 2 THITER 5% Frsh i AR S HEAT AR di vk, WS E RT3 55 Fonf i 55
e LA R LA

(6) A3 ARG TR I M 2 % R A

(7) X HE G ol R W P BE4T 43 IE o

SMPER AR 6 AN, AARARIE G P RFE SR OV s 1 52 21 PR

T ANGE SIS A I, I S PR AR REIBUAE .

(P JEH %

5O R T8 B S 738 BN AR AT S 3 S R R A R P A S B 2
F s 59 F H e 7 i SR N AR S AR < I 7 S A

(LD FEG 0 =0 SR AR B 7 1) 7 e

TRHEFE S A P B 3 TC T 285 W 0 7= 75 B0 I 1) A Rl T 42 8 = bk e 4
PGSR ST RBGFIHB AR G655 )5, % & IS Mg = iE M b
191 o T A A 7 A 4% 28 G O AU (0 40 T L 081, R 45 25 G 0 1T 4 P 6 4%
VA 7= 8 ] PR 4 5 S 4 0 B 8 A0 B0 AT N R R R B 4 B LU A9 AT 43
Bie o [R]— 288 500 PR 5 A ATRR A NS A A8 1) 68 4 - A ) 80 % 5 7 LA ) S 1) 9 O AR o

() FEE WP IEE A

TSI R P S K I BT A s B U P AR s B M HAE
I SABRAE OO 25 BERE K 2 TH I 55 e ok, JF BRI 45 Pt BB A5 )5
W EE R 2 RIF A S S PIE R A & T RS E AR A R b EE 2
# )5 5 A TAEH A BB S I 7= BN AT A

(B TIPSR X SO B R AT

B0 738 B A SRS A B B N ARAF 15 DA L

I\ FR b

KM FENFAE, H (EEER) M ENES (e GRm—Y)14
W, WA GF U AR BEMR IR, AT — 07 A7 B P SR ASIR YN B b (O

19-23



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

YIPPZE o), MRAEIZ S A R MR AT fh e, Ah bt s BRI
TR PR LR VE MR 507 M FEN BB LRy BRI B YoE, i
P HIRCR 7 A

FrC B A, BB BN B AT A NS ST 5 HHR DT, 4k22 058, B,
RGBT (FEEEFD) BUEm L%, S enmirrag Na2mes
BEEER) 2 ERARE.

B A TR TEO AN 4 5 3 A B 4 B IR 1 77 X
(FEGER) RLE R G R ZHNZABON L55 K & BEE

1. (RS A 2EEEE A FEEFE AU 6 & DL 2 RE AN
R RBE T RSB IEFREEREEESEH NP EIER SIS/ R
T2k, I d EAE R 2 H e a2

2. (FEEAFD A B0 B AR B AL 2 R 40 78 s B b B I 2>
#wEIF G ZHIE,

3. (EEBF) AN HENOIEESE N FEEIEE NNEE S0 3
BNENK (GEEEFED) &7 8%E NEA FSERERLA R ).

V(EEESEFD BRI, B EIRE R EN — N hdh, He i

N BEFEE NS Ay, BB FSERNEERO) .

5. (FEEEFED) ATENH S, R NERESEHRAN . E&TE AN BHEN
Va1 3 B R 37 B 2 )

19-24



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASDIEABRTE L P HBEHAD

BoTHT EEREDUPAERE

H

G ERESEIHARA R
R PRYI T AR H X A 18 5804 X R e K 6008 SRR X ok K&
15 =

IPAMBYE: VRYITIAR H X AR — % 115 S434T KJE 10 )2

MBI 2t : 518048

FERRN: R

RRAZISE]: 2001 455 H 18 H

MHEBIALIG: PRI SR e

HLHEBESL 5 RN 3E 4 7[2001]9 5

HAUEA: HRFHUEA T

FEMBEA: 10000 Fic AR

AR FRERRE

BN AFFEEIEHR ARSI, HeRE. e B &
] F Sttt g Al 55

() EEFEA

: R HAT R A IR A ] (FFR: HRHRAT)

R IR KIE 7088 548 F AT K JE

IRk IR KIE 7088 540 i HRAT K E

MRt : 518040

FERRN: FHA

ROLAFA]: 1987 4E 4 H 8 H

BB SMHEC S U4 7[2002]83 5

HAE: R AR A A

P BEAR: AR 252.20 147G

A RRERE



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

T REEIE AR E BN S B A

() B8 NMRIEA RIEEE M AIIUE L (e a ) AE, W
ERGEE . BRI BRG] RIOTAR H F AT IR . (ea ) W
258 He G I BTIE SR IR FEARAE R, B 8 BN B F 56 BOE 1) ik g 40 8 N\ e e %
di R, DA I 308 A g SEPR IR B 5 5 5 2 e A [F) R THIE TR R FE bt A
2T IR

LAZ G BEE Y-

AR G BB BN B BUF R PR e r TR, A B N ARVE AT BT
IR (R M /R Gk R oAt 22 rh IR i 2 Fe VP e BB ISR« A7
FEFRIE) . fir (WIRENKIERITM ETRZ S MEG. i, dlbfi. AF
it DIFRATIIRG A TR TR 70 B WM i il 7 RAT R
SRS IR BT SR . B SCRRIESR DA SRV AR EIE I 2 SO VBRI
HAhfizzRem TR, ftmiiip LR, EEHNE. BRIRHT R EE T
Rl 2> FOVFSE AR R A G i TR, (EZ0RF & b R 2 AR S

AT I B L] LB PRy

GBI A A LEIy: PR CHEAFEIEIE) B0 &AL 5™ I Ly 0%-—
40%, fiizz BE i A B4 DL R AR 587 (1 EEl & T AR T 56 557 1 60%;
B 5 H A AL E GUH 5L & QM BRI B & A F UL S RES )5, IR
FrUL e BB H AR — S LN B BUR B M T2 & 5713 E R 5%, ArddleA
ARG HE A & AAHOREE . NI, AR ERE T HAb R TR0
% LU AR BRI I B B LA RO S R T

ARVE AR I B LA DL 0 VR Bk e f3e 5% LAl it A B0 5% B8 LU 1] 2R A A2
B, ReEENERITESETE, WU AR

AN e P BE A A S LA BB R

(D B2 CHEAFFEFEIR) B8 B By 0%-40%, iz, temih
TR DA PR ARG 1 LL & o AMIC T B2 4 877 1) 60%:

(2) FeGW 72 5 RAT R, ARBE G i H R S AN B AN 4 1 52
PO, AR < P R ) SR B AN R AT IR A R AR RRAT R RS R

(3) BN 5 H H AL BR E U 0T & 2RI F5 I 52 5 240 76 SN i 22 5 T

20-2

=
=

/



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

R4 5, PREFIL 4 B0 2 AR — 42 AN I BUR 3 25 IS T 2 4 58 7= 1B ¥ 5%,
Hop, MENEREH &S FHRIES. M RE;

(D RFEEFA — KN 7 RATHNES, FHTE A IS 548 7= 4 E 1 10%:;

(5) AIEGEINERNEIECRA XA KATHIES, Ak
F#11 10%;

(6) A4 E N E M A SHA — K L AR RAT AT intiE
5, A Z BT F] B S 15%; AN S R B A R R4
ERAA K BT AR RAT AR IR S, A BT A W AR RS 30%:

(7D ARIEGET T F— JFIEREE NSRBI SCRRER I L], AR
Fe B B A ) 10%:;

(8) ARIE G REA M)A B SCRFUESF , T E A I 5L 46 557 19 E 1Y) 20%;

(9) AIESFAIFE— GRFE—BEHE) B SCRREF RG], A
BT SCRRUE SR AU 10%;

(10) AFE S NG BRI A3 2R 1 B8 T 7] — IR OGN 25 38 55 77 SCHF
ESR, AR & K5 SRR & THIUE T 10%:;

(CLDOARFE S N5 T35 H PPN BBB LA L (7 BBB)HI# 77 SZ FFIESS o
BB BT SCRRUE R R), AR A S T B AEAF ARG bRiE, FIEVE
GRS R Bl 3N H N T LA ETSE

(12) ARFG TR T TR IEZ PR~ K TS T A HE 6 5
(¥) 15%. BRHIEZF T EN . BTl A w SRR R G  AR 3) S5 6 N 22 4b
(IR R BUE AR A i IR BT e LU BT BR 1), B 3 AN ANS 32 2 i i sl v
SRR G B

(13) AT G dE N\ 4 [ ARAT A [F) MV 17 3 BEAT (527 1] M 1) B < R A AN 1 o 2
ST FEEHA R 40%,  HEN A E AT (1R T 334705 25 10008 ) e KRR O 14
i 7 (B 21 J5 AN 15 e 4

(14) AT B LA AT FE G 51 1B 140%:

(15) AFeEZ HE GG, Ny LN R

D AESEARMZ S H AL, FrARENEGHEELME, e
& B HHE ) 15%:

20-3



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

2) RIEGIEALMAE S H B, FeA MmN E G B A & A E S
BMUEFTE R, A HE S 0= E ) 95%;: o, BMiEAFiamE. it
P (REFIAHAE—E N REIFGS) B/ . LNREERIT ™ OR
st Ml APRE S

3) ARESTEATFIA S HHL, FE LB E G &AM EA R4S
FEA 1O B TR 30%:;

4) REE TR 62 (NS B HAE— LA IBUR 625D T E RIS
T EGUHIREANE, it GLEWTED BT & e [F ST Hir 4% 5t L
[ L5

5) ABEEEAMLHHNZL S AMFE0) BIE 656 208 A 440
A b2 5 H B4 B =5 K 30%:

(16) AHELZ 5RARMTRIL I, SOG4 R .

D ARESERMZSHHBHZ%, FFAMEANREHEELAMNE, AR HE
A 10%;

2) REEGIEATMAE S H B, R ML E G5 & LB & 41
E 5B PIES5 TiE 2 A, A5 I 5 4 B8 = ¥ 95%: Horh, B i i I 22
%7 (NS R HE—F AN RMBUREISR ) B SCRAHEYR . FENIRAE S5t
CRE AR E ) %

3) ABEGIEATMAL 5 HHZ, RS MR & LM EA I 54
FEA I 2 A T ALY 20%:

4) RIEGHFA MRENER RN SR EAME, A1t GLETT
B LR R A R G T R SR 0 LB A D e

5) RIESEMEHHNLS (NEFEFE) B ATA L L &40
AR E 752 by H R4 5577 1 1) 20%:

(17) ARFEE 5SS I5 B2 7 i S D IE M 23 A 1) At S A Ry 32 5
FIF 3 [ WA 5 (1, AT 43252 S AT 1) 0 o SR I 4 5 4 [ 40 A B 5
TRFF—2

(18) AFEGHRBHFENLAF ., HAR B HAIAS T 5 5577 1) 20%:

(19) AT EHLTATHE LU I L 51 R A BRSSP 1 T 22 5 0 e 2 AT

20-4



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(20) VEBHER S b EIHIE MR 22 0058 AT (A IR 2958 I FA 5 B BR 1 .
B EREE (3). (1), (12). (A7) Tish, HIEHMAE N ISR, EhiAF
B FEE IR . AL S5 B O P SO A S5 4 TN A DR R B

SHRTHIATTE LIRRUE R E LB, &SI ARSTE 10 N5 H Wik
VRRE, H [ IE 2 R0 E PR R A5 T B b o

HGEMANN YA ERERZHE 6 NMH ARSI EHE LEfF
HEE BRI KL T  BSFEE AN RSN SE A EE G A
Z HETFh.

PARE I E AT O LR PR, E T AR, ReEHAEEITE
RS, TIARBE 45 BE AN PRS2 AH QPR o

3K G AT L R s 15 5

(1) 7REHIESF;

(2) 38 [ HE )l N BT s 2 S (A AE O

(3) MEARIETC IR STAER 5

(4) SESEHAMIES A, H2 T EIER 2 56 E RSk

(5) FHIEESEIAN ., BEEFEE N5

(6) WNENFAZ T BRMPIUETFSE 5 i S HAB AN IE 2 HIIE SR 58 55 5

(7) VR ATBUE R EHIE B2 e 28 1 1 H AT 3 .

FEEH NI LS E N BEEE AN RIRIR . SZhr
Pl N8 5 HA 5 R 5 QR I A A RAT IR I3 508 AR B S AR B R 2, B
BN HARE R RIRAE 5 1, N ARG R Bt H AR AR B 5, S8
WA AR e LS 5, BRI aa o, f L4 A FR w LA AL LA, 4%
R AP S B AT o« AHIKREE 5y b A 5645 BI R R AR R, IR0
T UL R . RRIKE 5 ARSI S EHAEE LW, R =02 =0
RS A . B BN GRS N A DR AR RIS 5 I T A

R ATBOE BRI TROEBOR S FIRRR G, WG T AR S, BEEE
BNAEJBATE SRR G, AT B AN G IR ) 5 LAAR B J5 e A

4.0 FEAEE RN B M BUR A5 0 B 4 [F) 2058 IR B 48 LB AT R B2 &
LA R ) BEAT AR B8 1), AN 5 ] A S 1 B AR (AT R AR B LU R e, A R4

20-5

N,
pod



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

37&

B MAFRFANRE W (GEEiR) SHAA BB T BOE g
BRI, JBATIE SRR, Ha A2 BRI .

(=) B8 NMRIEA REHAE I IE & (EeaR) K2, Mike
BN AR T AT MBS - e IBHRAT @I, e BN AR
FERURIE S (R BT 208, TER & XTI A A IRAT I A 5, JF
L R S et E N, BT NN DO 2 e B B HRAT Ak I 22 5 0 T2 15
FEEA R IE AT MBS 0 T AR G RUE BARAT 47300 2R 308 N n BLIR 4T,
BABPSIE R SLY/ N

ARSI S BB HATAE AT & W AE -

LASE G0t T [ S IRARAT AR LB, AR 2k e B (B 30%,
HBLB TAT AU IR, MR P B RT3 AT SCHU I HRAT A7k AN 52 3R B BR Al s A
EAR T T BA S EIE N BT 1 A — RLARAT FARAT AR [RDL A7 5 5 B < 987
{FE LB ETEAS - 20%, BT ARARETE AR IFE-— L RAT
IERAT A7 [FDAF B S B HE I LB S T AR 5%

A RVE AR B B 1] ) 5 B O i) s AR R IR PR O, e B R
AT AREFP e, AT AH N IR B AR 0E AH S PR AR O E

2.3 NI A AR RAT I VPAG S0P IT, @S Ad e RAT AR
FFURAE BATHR DT RS2 i) £ B A S RE AL B, ISPl aAT X . e dE
BT AL GARAT R SO S IR B 5 E, HE, BRI K
BORR SRR AR HSEA O, VISKBEATIE IS

(1) FeE BN DTG AR A5 XU 2 ZA R A7 FRAT 145 5
o AFARERAT I STATBE 18508 I BUAE R RAT L7 T FR XU, o PRTIE A7 R ARAT AN
GG IR, A BRI DT

(2) ZeE BN SUHEHIRBE R, FF A RE HIAS F 710 38 B4 2K
TRA P T AL A T TN R A B T S B 2042 A S 30 S
AR ERAT AR BE SN S A FAD DR 22k g A3 B HRAT A7 3 A B i A2 ik < 1B 25 5L 55 11
JRRSE + TA] 2 8 578 iy SCHCERR 73 S BT ST 8 B BRI A0 R S 4 B 5900 e ) 3k
T T T A IR -

(3) F g/ BN 5 pAY 30 RS 42 | 1 B (i e A DR B BN B3 1B

20-6



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

FAT N PRS-  BIWUR M, F i e E BRI i S sk

(4) HGEHANSRETE NI R GAATL S, By (e
20 GafFIrk) A REAEM, DREZRARKEE ., FIREE, S5
LA T E o

(=) BGHRFRATAR AT . KPP EE R, RS 53Rk
£ K ERZXS . B AT . SERTSZEL

LRI GHURAT A3 22 1T

(1) HeEE AN SR & G F AT 2 AT O IR BUMTEEAT (hadf
HOL S5 BARE R (BN CEAR SRR Bl (FEaR ). Catks
PEERY A1 (AR Mt GEA R et B N S e E AR E .

(2) FEFE NI SERT CEAESAE) 1 () AAE
BATER, WA IRAT B .

(3) BB HARNAE (AR B A7 I SE P B A Rk R
UER P BRA Al AR AR R FAE,  PASAF IR S5 B Al A R R
MR SRR ARG, IR S AT IMESE

(4) HAF R ERAT AR R IAF B AR 1 73 SCHLR CRLTR fRIFR A7 00 SEHLA™D) 35
BB T ASA AR AUE S S BRHA AT A SR UE I, 2 08 N a] A7 00 SEH L
(K1 EZAT R AEFORBIESR 473K SV S B AT N Tl A

(5) BB HARNAE C(FFaKIAE) R, H e MBI s Al o A 1 5
BN RIS B E I 2 S FEE KT, FFAE AR A ) 5 B P A4 R AR 5
REINFEEM S, HAEFARAT A& — V) 5TiES

(6) FEGEHAMAE R FE, AN, AR ERATIK
JUL TR B AR AT, A PN B I i T E A7 AT, 15 T3 R 2 o
EFUE AT BN o 73000 ST L SR A2 ST ) 2 BN L T A
HHAE A I A A AR I IA 5 SR P T8 AN, A2 SChL
P RNEE G T8 NIITR B R AR NAL T, BB I T i 2 2 5 T 3 R0 5

(7) G EENRAE (AR FRE, DR A 0™ A B A7 B AN S
JRAR B AR5 SRS, A T AL 45,

2 B BHRAT AE K R K 2 1 5 3

20-7



ERASEERRAA N

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

(1) FEE TRATA RN, S AR YKL SN 57T
ZEATH CRAREAETUO (IR &, DRSS A3 ERAT ST B R
RIS AT H 58 1 5 SOOI FFSLARAT IR 7

(2) FEEGHT THRATH T U BN S8 NMRE M.

SAFFIEAEAR L T F A% S B St At

(1) AERUE S TS AE K TR A 3k

753K 5 & W REAT BT AT HARAT AT B HAZBUM TR E 14y SEHUA - B4
HENRIAE (AR L, 17K ERAT 43 SOHUR I Ry 3k 4 F FLAZ 3R 52 Tk
HAAT WA FASEIE CRARAERRIRIE™) s A7 K AL 2 A7 O A B S I3 2k
WA BARIE, HO BB AR AN RE T HME— A7 R, Rk H, mAFAaiR
AT 93 SCHUR TR € ) 23 T A% H— I AE SR UE S B I 5 B 55 N LT A A
WO Ji, AR SEUE ARl s 2%k BT R RS AR E B RN 75
AEARAT 53 S AR AR A7 3K AR I, FRAF K RAT o0 SOV LM R 8 21 R R
— I AFEIE R B I 5 AR SRS N IS ACZ .

(2) TEFSEAE 38 kb

FEASEIEE MR 25 AR TP gt R (), P 3R A BN ) A7 A ARAT S A 0 i, 36
G EN R BARAEACRAT RPN CEIE, R L (1) 7 bkigak 1]
TATRIESIEE N, FAAAREIEESIER.

(3) K H Rzt

BATAEH, BB AN SR GIEE NMZ & BERAT A7 3 R RN T
FIE.

WESEINNAE PRI e, T 3 AN A e R,
FEFARAT R T REA S 5 AN TAEH A RS0 A8 A 5251506 i B . [RI773K
RAT A B 108 T BRI P R A P S EIY) B AT R A AR AT AR A

FEFCERAT BC & 25 S4B AR S UE B HIE , FHEAE IR pR_E N 3547 AR AT
NEFEBIESITEE N EH RN

(4) B 50T

B4 RN S 1730 0 55 4T A8 N i PR B A7 R SRR B A BT 45 AR K ARAT
SCHURE TR SE I 23T R4 o AR RAT RICBIAE R EIE SRR, RS B SR N HTh

20-8



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

Wi o A7 3K B AT B 4 BN S5 A2 EUT B AAE I R IE T 20 H AT 423K
ZNCE NG

G FEE NEAFR B B AR A SRR B AR, 0 <
BN S CRAT B A7 K BRI 18] A S AMT 3 o BE G BN RS Ha 45 1
HRBEESIEE N, BEEHE NCZAARA RN Hl A S E A .

HEEEANAE R hRbE, A IEEnr e fR ek, 7
FARAT RO BB AN HE SR8 N, S S NAEJFAEEIE R BN L n a5 2 % JF
HARE UG, ST E 2k LB HIEIIN G, A7 RAT RIAE 2 H
Bt oA BRI B E MG R IR . SRR B oA E IR, AR
WG AE 22 B3 J5 55— A LA H ST, AR ERAT 75 4 S B 240 5 ) 28 0 52 B 28 R 2
SCATIEHAR B

4 FE R SCHL

UNARAEAE IR A, T 56 G MU AR 4k ) J R B0 1 TR s PR B 7%
TR, B W] DASR AT SO A G A 4

BRI S B T I R S BN AR AT 21T 1) ARk B s ) AT

5.3k S PR AR AT A7k I M

Fe AT N R I EE 8 AL HEAT A7 305 B I A7 3 S A S R B
Ko ABEEGTD) MLEMAT A, B LT 208 k1 JE &8 B E 10 N TAE
HWAIE . FEE A H AN HE S0 N B A 1 M F IR RETE 10 D TAEH WA IE
(¥, FE G FEE N RIAR S BEHIE 2% o BR8N R AL &8 B A S MAT A,
JS2S7 B o I M 2, [ A e R < A 10 A AR H A 2 IE B 4a 45 5
A R RE 45 BN AE AT I B T P 40 R 1), A ORH 2R el B 47 P AL, 3
S NARIATAT 54T

(M0 FEEFEE NRIEA REEERIIE & (GEEEFD) WLE, ks
EH NS 5T G T AT B B SR S R BB R BT R R 4
FEE NS SRS B AT W ARER . M E R PRI . AR 4038 FH (VI ARAT 45
FFHI AL G0 T4 B2 %58 oy 0 T Ini& A2 5 455505 30 B PNH T
TR AR B B H T 5 K58 5 0 44 BROR 25 B AT N 75 D0 E w40 2 B
b 4 BN R o i 7 N L P2 A 2 HR S8 5 o 4 B IR BB AR ARAT (8] 453 9% Tl

20-9



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

Wik B 3 T BT E N E R G E B S 1% S AT S R T 18 i35 11
AL T2 AT By o AEIE A7 SR IR 3 5 BN W] DL S 5 P44 ., {H
IR R 45 R D SR AT AR H A5 AN e T N B A B E I D AR
SBRIIAZ 5y %ot F- P BEATAH M R E5 532 5y o TS A% IR AT 2558, (BEAS AR
A AT 5 o G e BN ARG 117 47 75 2 I U B AR AT 18] 5155 58 5 X 44 . e 4
BT, RS EITE N B, JHES SN T RAELZ SR 3 MRS HN
HEEIE N R

S B HE NN 5 X TR BHE ], FARAT 186155 11737 1028 2 W k47
A5y, FER TR R IAAZ 5 FABAT G RGN 2y Rk 5 RIBARIZZ 5
xRS G NI RE AN TR] S AR R 2 D4R S HARAR SR DT 0, 2
BN DUNAE AR R SEAT T LURIE, RS AR SRAE S5t e . BEeFEE A
VPR 5 ARAT 18] 5355 T 370 A B0t 4 [ JBAT 18 DUREAT BB - W2k 308 N FJa kL
RGN AL L E N 5 FRATZ G, 208 NN K S B2
SEHN, FEIE AR IS AR5 R AN DT

(1) ARG BHEPEZRIUETR, PO CRTREREIEAITRATBRERE S
P A FRAUESF A 5% Iml LA SE AT 5 SR M HUE

Ll 52 RIS A T (BT "R AT B B ARD) IS AR 2T R AT B
S ATFRATICER R T Bo s & 20 S AL R AT I A — 2 I PR ABUE IR T 22 57
AN H 5T EE K JS AR S R T I A5 R IR S . R AT R TSR | (9]
WAAZ 5y A B o 4 2 25 At 52 BRAIE S o

ATl AR Bt 20 b B R I e AR AT R AT IS, HBR T iy EIEZR 8
R FARITER ] P S 681045 5 A IR ITE 2 7 BURAT 8] 7 3238 SR Bty
ARAF AT E ), FFAIEUETR A 5 B e [ AR AT 18] 5157 11 37558 2 BAIE
IFo
ARG G H TR 2 [ IE MR S HEAE R AR A T RATIE S .
AN He e NG BB BUE S (E BIUE S AN TR O IE S
BE G PN NLAE S G B IR BT IE A2 FRAETR A, 15k d B8 N fitaedt
B P NFE S SR A SR B I 32 FRALE S 45 B R SR « XUz 1 ]
JEo BB AR AT RAT ISR, S B MR M3 &8 BN B S A LRI

20-10

N



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

A5

A VEXES AL B S ok TR AL AR A AN IR 2 < 450 BF I 38 A2 BRAUE T A B2 AU
AN TE LA A 155 100

B BN F /DT E RPATIB R 2 Z B TAF FOR I8 SR A5 Tk
BREFEN, RIEESIEE N LW AT 5% SetE AN L
ARGURHE A TAEH A, DA i s Al OO A AT (77 sUR AU R iR B

BB NN AR e <5 45 R V38 32 BRAUE F3 RO AL sl KU B B, i RS A 5% XU
RIRIR A R 3 I 5 TR A IS 1) P4 A 0 Dk s AR RO sl PR ) L. i PR3
<z ELAUNE 1] B T 7 A2 R B A 58y 2 Do AT T - 50K < B < o A PR I, ik BN
o2 ORAIE S A B A ORI < X SO A5 550, R IT A R o WAL S DA BBt
32 FRUETR S BB TR, &3 ANA KR DTE.

I GRTIIEZ FRUE TR AT, B BN 1) B A8 NIRRT A A
FORMARPIEE, BRAEARTIARATIES: AN o IR S HHESE . &
IFIEZFECR . RATOS . DU, ReAEREE. ik SR R
W BRI a5, e S BN ARIE EIRE B IE S 528, JFNED
TAUSATHR GRS HT A TAF H A B3R5 B Pk BREHEE N, RIEESIEE
NA R B TR EAT B % o

HI T3 i BRSO SR AT RIE TR I BAR (b B (5 0, BUERE &0 A
T ARG T AR IR 1, 23T N TR E.

4B EFUE NMREGEAEM. (R G FD . FEE L) #ixk e AR
T2 RIEZFRIAT N AR GE NG R 1 (EeaF). FEE D L
HAADRIE AN A e, DRSS E N, HFERPEIERS, [
ISR B I OR3P 3R AR RS o B N RO HE 4 BN a2
HRA LS (GEEERD GEEPL) BRBEIRSA THAT, FRLHE REE 5
BN, EEEEAATAU LR CONEREEEESFAAE AT, Kt
EPNDAC LSRR

5.3k & PN NAE S G B AR AT RAT IR G A5 5 I AL IR &
TR E BN P P AR AT RAT IR A AR B SRR KA, BLA B R
AR T A7 AR o 3 < B0 (LR BB B U5

(N B BN, 250 B 58 R H W S5 HEAT I 7E, N VPAl o ISR 45

20-11



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

ML IS, A B 5T R AT R R BBk 55, RN &
AL S DU AR S RIE o
(-B) EeFE MRIEA REHAE I IE & (EeaR) K2, Mike
BOPE TR SRS M AU E T e AT SRR E . Z e iia oy
B\ MRS B e B S EARHEA AR b G 3 A ek SUR BB S5 AT T B AN
%A
O\ FGFEE N R &8 N IR H 0 S 5% B 452 sk b i ia 1R i
POFRHER . (e a R AAFLE W RRE, BRI BLR S . B a5 g
AT G E BRI 1E. BB A NMBIRE & A B ST E A
BRI A o A < BN WS BT R L B IR Ao I [ R B T N, 3 Tl 2
iR, S AN PR ALGEeIE N B, gk eitE Am
€ SCHEAT AR BARAIE, Ud B IR D R A IE SRR o 72 IR MU SHIR N, S35
NABEER X SE AT R a, BleteBHALuE. R AR eTE
NIBEFH I F IR BEAE IR A 2 IE R, 30 ANk s T EE N 2
L ZEENA SRS M5 308 NKIEIREE I (e D
MASEE BTG FPATZE . CIFEART: WESHE N R,
B BN LA R I 18] Py 28 R ek, Bt g 408 IR 58 SCHEAT MR B8
X BB AR N AL BVEENEI L B A R AN A W 1) 2R 75 ) o [EIE s 2 ik
BE B ORI, e BN AR C A SR AR S HE DR ] 25
() A EFE N R DU & BNMIE A 5 R A 54 3 Sk fit
ITBUEMEARAT R E , B I B A R ZE I, 2457 B8 At g B
SIS A IE, b e A 40 Ok H ik A8 RN R, SR B NAE B AT FOE R 55
T AT
() A TE N R G S AT B GEMAT N, BRI o I
o, [ IE A BN BRI 1k
= BB AREETE AL S E
() BB SIEE NBTIER SIS TS, ZEFIE
HEIE N ZeREREEM™ . TS K BRI 5
WP SRR T I« A i BN TH SR 0 22 i B 1B AT 25 S e A A B

20-12



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

MRYE I & E SRS P BRI AHORAS S0 A B R R B IB /RS AT

(=) BB NRIEETTE NMEE MG RIS EE W77 54T 73
IKE L RPUT B MAE IR AT I & B B B S ke < MR e oHE B4
i (R, BeaF. FTLE DA RHER, B LT GE
RN G N BRI IE o SG4TSR 5 T3 0 s AL T — AR H i S Azont
FEAF T G 2 e B R Bl R, BRI R S 2 IE SRR, IR ORAEAE L E
JRIRR A B S o £E IR SRR N, 2 BN ARE I X Il AN H I T R A
B eI Ak,

(=) BGHE NA TR & A B2k &8 KIS AR B & FA
AAEE VO I ML S PATRZ A, OFREAIR T 3 G B H S miEs,
LG AUE NI E I 18] Py B T ek, Bt 8 BN IR 58 SCHEAT Ml R BRI
B EAUE N BRI A 38 (AR OC PR DL AL &8 B NAZ B30 8 W 7 1) S8 BE AN
HSE.

(VD) BB BN R A G308 N EREAT I, N AR S ERE R 2
(7 IR o 2 B A BRIIZHIE, R 2 IR 45 Rk 35 b R M 2%

. el ke

() Fe W R 1 S5
LA AL TR BN L S8 AR R T™.
2L EIE NN % RE I
3 FLE N AL MR E T AL 7 BB T /5 BUAH SR IK P
4B GFUE AR L E AR & 0 B BEE K, HOLZA, iRk

o1
et
E“i
ml}*
P

RIS ETIEARTES, SRS FAA P25 IR 2
e, ReeEBEHAMWIESIRS, MIATEM. 47, 2 EEEErER 5
770 AN T S FUE NS BRI N B S SIE TR A S B N RE
[FIRIA . KK, FEGFEE NSl 511t

i RSP S5e dapgia o 10 VLK G A SUGMINVAE R S k=82 NI RS RPN N Tl
€ B H IR E R eIE N, 2K HE WA BB R e R/ eIK 1, e
FEAE NN R g e e < 7 P NCR U 3R AT (A, ik 8 BN L DA 9T [ O 24 5

20-13



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

NIBERFRE M7 R

72 E NN R DY 2E BN BB A R A A AR 2 e A BLSE
HUR 2R e B 77, 8RS H I BT 28w BGIE T3 22\ D st i SRS i 2 e B 7 (R E
ARTF G IRAUEEIK T AR B e Tt &%) LH, BTSN sazL
P2 BT SEA T H NSNS =T IRV L 8 I Ok Bl 56 B A 45 2 4 B¢
773G R AR S AN R T

8. BRIKIEIL AR e S R AE SN, BETTE ANBRITH = ATER
&7

QEORE. =% = SUILINSE & it vaz,

LA SRR SEER I BT G T AL R B2 B T 7 2K ik e AT

2.3k G o I B T B SRR, SRR G MU S SRR
eI a NNEBET & (EEE) . GFIME) SFHRME R, EeEHEANM
R T2 77 1 A i Bt A eI NN &P AL R K™, [ A2
W, BB EANISE R AT . BT DRSS SRS (1 = T2 55 P gt

o BRI TR S SN BT 2 487 2 44 Lh b A E

i
=
N
EE
N

S
N
o
x<d

ESINIECS DAL R &

BRI ET, RGBS G FARNRM, b E NI
RV R €

(=) HEE &N PRI AE H

LG TR N AR RS2 AE B AU L S 1 &K P (W ATRR N
“FLE™), REEEIRATAI, JFIRERE &8 BT B B Uy
FE IR A4 RR DN S AR R & RIS S 7, TR BN R et AN E

2T I ALAE ], BRI ARGV S5 I/ 2. e itE
NANEE G5 BN AR A S G (10 4 SOT AT HABARAT ™ s IR A 2 4
AT AR I 7 JEAT AR B <Ml 5 AAM I 31

3.5 g Tt K BT SLANE BT SR A I S AR AT B B LA R A

m

QDR S rallie=Jl GRRIIEE: &8 b Enl RN P VA LSS

20-14



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

LEEIE NP EIEZF Sl 8 A IR stEa m] Bl o~ a7l Wl 2=
gL N SRR A IR IK

2 G UETFIK T P SLANGE R, DUR T e TP A I ek 55 1/ 22 Rt
BN 8BNS A BOR 20 U7 [ S48 B e Lk S AR TIEZR K, JRAS
P 2 e AR AT P BEAT AR T 0l 55 LAAM 1R 30

BAEEUETRIK IFSLANIEZR K R IR E 2R 308 Ao, TP 557 1
EHEANE A AT

4.3 EAE NV EEE N4 S EIESR 810 45 HAA IR ST 2 =/ T AL
SR M, IR E 1A & 58 S ENEZR Bl 4 A R ST E A 7
IR NEHE AR, T HEAN T AR, 25 &AM E. SR REESFN
ST 32 {6 [RAE 53 e 45 AT IR DT 2 =] O E AT

5. FF IR M 2 mCH A 8 BURMIAE A FE 8 P BT 3L H 22 Jm Se VP2 e N
HbBBE AR BEML 55, B2 SR RS SRR, 23 RAE T AL,
T 25 TOAHORHIE , T BB A LL R IR 5 T-IK P IR 57 A8 F I E 04T

(1) BiFFFE M BT B

R GRERMR, BeftE MR ENRRAT. TR E I T AR
A2 RV RRAT 18] T 3038 SR A A7 BR 22 R AT R RE , A <2 1) 40 SCAEARAT [8] T
WL S EHIT LR E K, IR AT HRAT R T Br 10 45

(D) AT ORAIE g ™ B oAU RO SL AN

13 8 N AR A 5 B 7 B 42 RO 0 I S 300 B ORAIE <2 K P B YT 5252 5 i )
5, FEETE NLEHUE T L e 4 HIR P S B TR K o Se il BRIk P IR A
Ja » e BN DAAS T 20K 0 B 2 TR 146 R 0 B DRAIE B ™ A4 % 5% < A
AT 32 M A2 0 (R S P A B o Rk S FE 8 N o B s AR T 3 M 4
o R S PREAT, EE G5 KR S N

HEE ARG E AN ST P E R LR S, JFRMTHR R 3
B ENRAEFTRBEAIK T AP FSEE AT Rk, HAERH R BORIAS S Ji5 [
A5 AL B [ BORHR L e & 308 A

2.5V 55 e s B P AL HARIK ™, ] DRGSR A AN L & 5 TR I RE
H 3k < BN Bl B2k 08 N A4% A SRR IR AS B30 20 5 W e J O 32 38

20-15



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

MK P A R e A I B

SIEBEE I EEA A E X AH R I SLAVE B A HUE 1), IR E 752

(B B P55 10 CF M IS I AR

G T 7= 5 B 1 DR S 25 55 N AR AE 4 20 i th B G 4038 A AT 544

FEE NI, s N RE G IL S HA R ST A R RAT R T 75 5 BT iR
A PR T A IS5 B0 45 5 PR ST 2 A B4 B O AR R B PR S5
TR EIE HAE SR AN« SVNERSH MR SEREAE, HESEEA
AR L4 A TN T4 2 Jp B BE G AN R FOR AR TBO UG B B 455 A LASI AL
K] S oA 200 1) 7 AN AR AIEAS AR AR AR 54T

O\ SSRGS B R & [F IR E

RSB NRERESZ N SRS 50 H KA F 1 5 A5 73]
SEHN. BEREARE . BRADSOTEIES, EEEHNMERESZE W
5 &M E R E KA F N AR S AN S TTEANEDZHE M IE
R JEAE . HEE N NAE KA [ E G R KA I A RS A,
FEAE = AR H PR IE AR IS B S AR N AL o PRI 485 BN R (1 & R A% B4
HHFEIRERE FEAA —BmE E R, mESEHE AT =1RE KR
EWR N EEE G FEZIEEADT 15 4, RN E I A ER, M
FLIE -
X T ICVERAS A DL R BIEARH), S AN RS E AR NS A=
W& L B, REDTHE—3 B FREUAGER. BB ESEE
NI A A AR SRS HN AR R A — B0, DL B

F EESHEPEEE . EMSTHEHE
(—) FETHERTHR . S5 58 ) LAy
R HHE

1.
B BUHRE AR TR 2R B B RME IR A B e TR .
BRI BT R A T A AT S, 122 E R ER L H %

SRR, BRE) 0.0001 7T, AMEUEES S MU FEAN, H
BE 2 A AR 3 Bl A0 2 H 3 4 U 2 R A o B G BN AT DL ST R AL [R5 12 T 1 4%
RS N SR . ERAEIER, MWHEE.

20-16



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

HGE NG TIE NS T E . S RESMEUME, BESEE
NEW, HERNE.

2.5

FGE N TAE IR G HAT A S, B EE BRI
BN, ZESHRENERTRE, HESEEANIIA . HEEE AR
TRV BT <55 () ) 3 1 £ £ P Bk b

SARMEA SVEEEM, e P I E T AR S S S Ik & B
N, ARG NEE ST T T S E AT, HI, e AREESH RN
STFIAER, WA A& TR LR ARG, REIE R — BRI, %
FE L 45 TN 0T 4 1B IR TH SR 5 R Ah T DA AR

(=) BB rkiE

FEEEANRIEGIRE NN GIEE (EEER) ML E# T bE.

(=) FREMHIFHEH IR LI TT 2

St PSS S P NIVEE 4 G S e CID M O ES = (B R ER EK R

(DY) Feg it B

22 [E 58 A BB T T [ 2 o) BE R AT

(i) BEE TR g 57

HGEHANMBEGIEE NG FAERE, Rz XU 405E 1 F 1277
AT ER I, A S R B ISR AR AN G 1 AR, X ARG
77 & B RN E AT, BARIE, DLRIERE G BT 22 4.

(ON) B 54k 54 & 1 2w il 1 B2 A%

1. 55 40 R 1) i 1
e SRR MESE NS, EReITEANEZ,
2. RE

SFUE NENCRI I &8 PG i (0 W 55 iR e, AT O B % .
XEANTFI, BRI 38 Ak 8 BN E R 2 bh IR T, AT TR, B 00 Bl e 4
—

3.0 S5 AR g ] 5 B A% [ 224
HEEEN BEIE AN AR H E9U5 5 A TAEH W 5SRO IR R

20-17

}



ﬂ SRESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

W B AR HRE 15 AN TTAE H W 58 ik 2= R 5 f g i 22 2%
£ EARFEERC RS 2 AN N S il i R IR A I g )l B A% AR R RS R H
i 3 AN A TE Rk AR RE AR T O S ) S R . B AMEE R, I
T IIRRAAEATTI, S ML S8 NN FEEWER, TR, H
UL 50 R e Tttt B S RER il v W 55 2 tHR S B el BRAHIESR .
PR SS SRS I THIM S5 i it e aFAERA L 2 DPAK, ReEHA
AT DA ) 2R R i il o o Ry B R R
(B A T EN, e s N AT R e E ARk S sk
A 18 St KR A i 1) 45 2R
WM IEH N RE
e A N A 2D B & 0y B N A FR S IR S R AT A
SOy By B AT A4 B < B D UM MRl 22 < BN IR 98 2 2 1 A £
B, BB SIEE NN A IR E S e BT A N, REFIIA DT 15
5, IEENA BN E U A ME N, WERE. WAREZERE, ML
(ESPS WG ERAE
FEFE G FEAE N EER B G ] o S0 35 AR LR 1, Sk 8 PR NRDRE A R TR
BERREREN, MM LABGE RS, FFORIEH AL HERfPEA e
Vo 38 BENMFLE AR T RS 128 & 0y B A N A T2 a3k 55
CASM FCAB T ag, JF BT R 55, TREE B A 53 A RE i, R
JE o
B PR R
X7 FNFR, BIAS O 7 2 KBS A SO R I — D14, nge Kb
IR AR BEMR R A AR AR — 5 S BURS rSR AR YN B fh e e CRIINF 2 522,
N 23 SR I A R0 B BEAT Al o A et ORI o AP R R 2RI,
X7 HFENITLIHRT T BRAMF R 57 g, R bR 7 7& 48 .
UL EIYIE], XU 2SR <7 A 8 BRI G E 8 AN WATT, &% H4kEk
BSEL B ROUhE TR & RIMATLE I BORE K 55, ik e naiiia
NI EER
AP A NRISAEEE ORI CZ B, A EREEE. BRI

20-18



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

AT B XA GV 1 DR B

I\ FREWIUNAR T &b SRS IE R

(—) FLEH LT

AP U FNERE B v LD SGEHAT B . B SUS R, H
NG B 5 R RS A AR R O o B T8 PRS2 S M A P [ IE 2
*o

(=) BEEINE LY

1. (FEeaR) ik

2. R itE NPFIEG 807 feHSEHEh, ARSI ER &HE AR
55, TMAE 6 N AT HAIE 24 1388 WU R B JFA BUR] 555

3. EEEHARNMBE. 857, BEHSFN, AR EReEH AR
55, TMIAE 6 > 1 A JC HAhAE 24 (05 < B O m) AR L SR BRI 355

4 RAEDPAEN, PRS2 GEea ) M€ H b2 EFH T,

(=) R HITEHE

HeBEHANSREHENZK GEEER) WLE MBI S iEE.

20-19



ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

BT —8a EEBBFEARS

B N R NEE S A N — RIS, FEARE S iR A
T LT AN B BOX LRSS IH o PLF 2 FEM RS N2
—. EMEICRSS
B4 BACHU NG N S TR N IR BEE M B IE R % o B8 B 1WA TE 4% 2
C SEENHEN RS LOEHN RS, A RN RO SRR N PSR S B
SmEREIL. B, B S5HITE, ReRBHNELd R, BEnPEE A
LM, B A ORI B D YRR, S48 B A Fd P Ak 48
5 Bt 4 A S AR 45 o
N BRSNS
1. HINEE RS
BB N ARG ARA NRUE T AZE TR, & a7 RS
KETRABNEGASELR. ESMHUHE. EEKFARTEREL.
2. HIEANTIRS
He N NS PRE NS5 H % P RS N TR I
S HA]: /AN 5 H 8:30-11:30, 13:00-17:00.
= KRR
1. B
FG A N B S B B E 3 & R GRS RS A EIE
HRG, BWESHIESREERAESEN . KEREL HEE 0 E R,
2. HLF R A
FL XTI B H PR B, R EN 1) B LT IO P B S AR R
A BT IK AR DS, FF AR AN TE SR AN BB AR S5 ER S
3. YRR K E
B RFA N ARG E PN P IS 0 (400-8888-300) JE il 455 %}
MR SS, JE AU K B IR S5 Ja , BE BN IR AR S A8 5 3 A B A B HL A
IS TG A0 1 S AR TO  BK RE R N I%, BB (i R bE S ARE. B
A HL T WA B A 3 50 5 il 4 2t R A

21-1

N



ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

u. iR
BB WA N @ AR A w) P R S AR S TS RE R, L dh A
SV HESEENBH A EIV RS B, B AE .
v oI ERIR ST
SENGNZ G H W& Kk E— 5 HRAZ G\ kG, FHSET
RO N T BHOH RS I ER b
Sy W ERZ G RS
REEHAN LG FE (http://iwww.byfunds.com). “% E5 % APP” )%
BEL B ARG RSB R F R E B AW IRS A E S B 1 32 5 ik
%
B B RPN AL P
B OB N AT Dol B BRI 2 S RS TR SR S R I
SN TS 4R G R BT IR0E. A B T7 SO0 R &8 B A LA A
SEAEIR AR 25 HEAT $ R B H W o FE A R NG AT DL H A B B LA 1 il
55 BTN 1B B HLAR AR AL ) IR 25 HEAT R B He
J\\ EWE AR BT i)
S RN RTOR FH LA ) A B A B I S O R N AR v A BT
MR o dad e e AR Bt kR, P N AT DL ] E SR, E S AP T
WL, TR EAR A B LS AT A v
Juv WA S Y] BAFEARMT SN EEBEM A %S, il BL R 7 aC
BRRBEESEIHN . IEHRRTAT, BSOS EM 7 ARHE U,

SEHARA A2 IR AL: 400-8888-300 (Ftikif D)
FRIESEHARATMAE: http://mww.byfunds.com

HEEHARARR P RSB FEH: public@byfunds.com
FRIEGE AR AR R RS EHE: 0755-83515880

21-2



4

ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

F-+ =y HANBEEER

A5k < 1) LA S 48 e S TORE P T (B ) s BB ARIMEED S CBIEE TN

(5 B EEIME) S IEEE N 2 N & S8 TP R
FF5 N FHIN e P R H
KRR S AR GRS (RRATRES A BED ek
1 BEE 2024-10-18
KRR S AR GRS (RRATRES CHED Her ik
2 BEE 2024-10-18
3 | EfRFEIIR G AL S E i E 2024-10-18
Ry /\** /\ [j & REFRE 42
4 ii% WEAIRA AT 63 J Ik 2024 S =FMEIORE | ) 0
=
5 | EEFEIERA MR TIE 4 2024 5 3 TR 2024-10-25
Tz Af\** \ =] faces = DA a1y SPAN
6 im% EHMERAFRTEFEENR (MEHTN) BHEPA 2024-10-29
=
. ERIEGEHAR A T TN ISR 15 R SR fa ol s 20241119
EAT A E PR T A
8 RIS EHA R A A 5T N 5602 4 8 SN i b 5t i 2024-12-06
SHEARA A E N ﬁmﬁ#ﬂxfﬁﬁﬁa/\iﬂﬁ/\i
9 %ﬂ%A SHAIRA T R T N ERESINPERTIRMN A R AR F 2024-12-10
SRR BEIERN A
/\’f’“ VAN = B A
10 ziff;i BHHARA AT 63 Nk 2024 FHMFLAME R | 00 ) )
=
11 | REAEERE SRR S 2024¢ 4 R 2025-01-22
FERAIRSAIEAFRERS (FRARS A FD Her=mE
12 EEE (E 2025-01-25
KEFEER S ANEAR GRS (RRATRES CHE) Her ik
13 BEE (F 2025-01-25
14 | EEAER S AL R S T HEE 2025-01-25
15 fﬁﬁm@é@ﬁﬁﬂﬁgﬁgﬁ%@EEAi 2025-01-25
16 | ERESEHERAART 62 Rt 2024 FEEERERREAS | 2025-03-28
4 \ \ S 2 I e
17 r;ﬁ EHAAR AT T ARSI A 7385 KA 45T 2025.03.28
H
18 fﬁﬁm@ RUE ¥ R e 4y 2024 4FRAEFER 2025-03-28
19 REEHARA G R T WG E LR A SR LS 2025-04-01
%*ﬁ%%zﬁtﬁémaﬁ/\i
\ ] AN [ G o = o E ) E/;:A
20 iﬁ%@ SR AT 62 HEE4 2025 5 —FE R &R 2025.04.21
=
21 | EHREERA NSRRI 4 2025 F5 1 B 2025-04-21
22 | ERFESEHAERAARTEBEEEEN DL ER A 2025-05-10

22-1




=

ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

23 FERESEHARAFARTRIEREESHE (B FIRAFT 2025-06-05
BA R AN RS et

b | SRIE G EEA WA W T I A WA W N | o
(BB S S S IR LR B 4 2

FREGEHARAF T 63 AAkE 2025 455 Rk etk

25 o 2025-07-19
26 | EFEMEERAANESF B IS 2025 R4 2 R 2025-07-19
27 | EREESEFHARAFARTEHREENRTERANE 2025-07-24
- KEIESEHAIRA T T INERIERA R 5TE A 7 NiE N84 2025.07-29

SN kS 5HRICRIEE SN A &

29 | ERESEHARAGIE N 63 HIL4r 2025 Frh Wi &S Hn it A & 2025-08-29

30 | BRI T A 4 2025 F ARG 2025-08-29

22-2




E]%E%@%Eﬁmﬁi

BAOYINGFUND MANAGEMENT CO.,LTD. BRI RAOTBIEABRRELPHIBERAD

BoT=80 HABEUABFRAERTR

WAL Fa G AT G, R E BN e ttE NN S O Rk
MAERE R E&E T AFMEN, e AARER . Bl £ TAR)E, B
N LA A BRI ] A ISR 2R SO B B A A B DA

g EHENMBEEITE AMRECANNE S AT NN EEE 2.

23-1



4

ERASEERRAA

BAOYINGFUND MANAGEMENT CO.,LTD. R RASTIEART LA S

bR SRR

BTN EEXF

QIDRFREy-IR LR

() GBS BT B,
(7N ZEEFEE NG B E . B LI
(B rP R 2 BRI HAl S Ao

FERAEE

ANHE 4 25 B SR

(—) o EIE M St = F0 T & TR S 5 W 3 & SR A 1 ST A
() (FERAETR G AOE R R R SRS EF)D;

(=) (RBAHHTRAS BB RS U0,

EHARA A

2025 £ 12 A 10 H

24-1



