BB RES

First Seafront Fund

N\

B EMRIEEE S ENESI AR
&85 AR
(20251210 FH)

EEeETEA: i REEEERRAF
EEHEAN: PEIESRBBRAF



HERR

A2 2025 5 H 9 Ho ENES WBE B 2 N R RUEIR VAT [2025]1008 53¢
M EE, HESFCT 2025 466 H 10 HIERAR

B NEAB A B AR B, . 2. AEENEBETEIEES
FEAE, AR ERIE 2o AR S BRI VE M, AR B HOG AR TS & ) 3 R AN B AN 7T 3 i i
ST PRI BRI, N B4R B T AL G VR o

RIS TN, BEESRNIESR Nip s SR R =AW, #8 AE#
WARIESRT, RIAH T ARAIE S 7 SRR AR IS 2SR, 780 P8 5 (R XU K 2 B
71, FRMEFIWIYG, ARG R LA SRR, AFEEARR T TR, S
DS B ERR S TRBNIE U . SRR AR KU . S R ARG R AT B AR . AR
GRS RIS A R AIE B 5 8 B LA 4 XU DA TT REAS — S5 XU« 5 P (AL
FOTRUR: S e R 2. AL S TR AR S, B8 LT XU A U 85 A 5 T 5%
RIS MAAES, MTRENES, ARG MERTEREAR RS, TFHAMICEX
I LA S 352 40T 3 1) AU o

B G AN G TUR AR R I,  F 43 5N BRI A B 8 1L G A Bkt
AR INRIE .

Ha KBRS RERSE . W E L B A SR LA IS S, (AR
IR T AR S — B8R, WARERRIE . FE &S BRI AL SRR “
A7 R, EREAERR R RS, A E RIS S A 5] B B,
B3 N EAT R . BB XU, $ % NTEBEBT AL 4 1l B\ L el 1 AR Tk 4 1) 3 35 0
oo BEET . FE R 255 Rk EE St

ARFE L B E B AR AR, TR I A2 FE SR UE A MR 3 L 45 BUR 5 40
R, AR S EIF L BEAMRAT N AEFRAEIE R ATHLHI LA S G LA DR F AU o

SRt AR, ARG T RESE T TS FHATA S, A5 FIATAE S R 43 8 mT R T I A 3
JRURS: o AR JRURS: A B AR s it 3 ARG, 56«

ANHE B A BB A M AV IR S T 58 ) ELIK LI 0V SIS (00 3 R A PR TR IR
EREGERAF EIREE (RIRR “HERIEMRIIE" O , REHEIIGHSBOE L]~ R
IR FRARI T BE LRSS 5 I 46 22 St SR IR R A RS, LA IR T 7 IR AN e
BNERHIASG BRI 9AT T+0 [ AL 5y, BB Bk BRIR R 1, P vl g
PLH E A BESECARIZL A AN 3D« YRR (V2RI A0 mT R f 5 4 45 8 A 2 3¢ et
K WEBGENLH T AE S HANE BT RER R IR (FE N HUF T s IR i B TR R, s
WARRIER AL S, WEBOEAR B AR ST S, ATRET SR — T BN ) &5, A
AR R PRI bR R B SR () B AR R 1 2 AR B2 U0« AR HR7R 7 BN



BB EES

First Seafront Fund HEVHA CEHD

AN FHe S T AR 0B SRS 7 2 B R C B T I A B A4, SR PRI S B BB
T ROE bR B R BUE B AR I & 50 I TR BRI SR, SR & B H AR LIRS B
ietiEaNiin)iie e

ARSI A R 2 B ELA AR B RO URE (] R I, SR BN EAT N AE S
FIDUR FHONASHLA],  BARVE WA e [RANA T S5 WA AR G 2T o (AR LA S 39 1)
B BN B G RIREAT R RAR R, IF AR BR AR 0 R IE [l o 3 3 S AR A
AT GH B 6 N 28 F SRR AR S G FH N AS AL 1 IF A 7 XU o

AHFRPA T CAAESITEAEY (NE TEEIE NEE ST E A
BARAERBIAEERSN AR 55 Hm A E R I H Oy 2025 42 09 A 30 H CRZH
i .



BIBHEEE

First Seafront Fund AU CGERD
H =

- - T = S 3
O - 4
N - = 5. )N 9
L I = o N 19
TR 1= 3 - 1 23
AT -4 1 I -~ 25
B B AR . e 26
NS BB I S ] .. ..o e 27
Ty BB e 38
T BRI P 49
e BRI . oo 50
R - | > 56
S RIS . . 58
R L I B = 1= 61
TH. B BRI . e 62
T L . e 69
B i R 1 = 72
B A - |l -~ S 79
T BRI AR 81
T RS U I B B . 96
B I - S iE ik 2 =D N 1] - S 115
B SO = )\ 42 1 117
T BB BRI B R . e 118
B 1 R 119



BB EES

First Seafront Fund HEVHA CEHD

— %5

KAV BN CRRANRIEREIESRE) CURER ¢ GEFEY 7). (FEA
RALFIENES R R AESE)  (BURMIRR « (GEEE) 7)) o (AT FEEUEHF BRI LIEME
EEINEY (LURRIRR “ GEMEINE) 7 )« (ATFEEIER RS EN B EH
INEY  (LURMRIFR “ CBEEINEY 7 ) o (ATFSEEIERRR R S5 BRI EE T ING)
(URFRR “ (EEBEEINEY 7 ) CATFSEEETFERIE S 4% 08 5L S o) P XU A TR
SE)  (BURFIRR “ GRBEMEREEEHEME) 7 ) « (EARESLENNS S NS FEBK
EWMYAE o BT 5] ) A RIEAEMME, LA CHTE TR U SR SR & B RS
BREE LAY (DUFRRR ¢ (GEE&ER) 7 & “EEHH” ) MAERS .

ARFEEL VA PR T AT IRE SR SR A BNE R I S (LR IRR “ A% 4E” 5
G D MR EAR. HRG. KU, PRGSO A GBI, BB
TE AL H 45 8 PR S AT LA 40 B S AR FR B B A

B WK A SR - B AR R R O E . RS IR B ORI, JERS
HRSME WERPE . SERE M ARIA R T . AKE G R AR AR S U0 1 B Rk (0 PR R
BRI . ABEE A IE N BH BB ABUE T HA N SRR AE AR S B B E R,
BN AR ZE 30 I P VR AT AT AR i 1 A

KA PREARSNES SRS, e EIERSEMN. EeGRRL E

EFHENZRR] . SRRSO BRI N AIREE S & RIS S04, BT AR
NIESREREA NS SR MEN, HRAES AT A S RS 5
MIAFGARIEEZ, JRiR (EE) « BEa R &AM e ZHERR. &%, HEe
Bt NEK T RIS 3R A NRIRURIRN L5, PR £ (] HE 4 5 R o



BB EES

First Seafront Fund HEVHA CEHD

=V B X

RSBV Bd, AR BE IR, T AN s iR B T
1. SIS SEATIE R A AN I & T S Y 4
2. HEAEEA: FERTIG UL 4 B IR A A
3. HEEIEEN: P EIESIR O R A F
4. BAAR: 15 GHETTET A RENR AT SRR S S AR B4 AR
HOLE T4 2T RN

5. FLEMN: FIEEEHAGHEITE ANRALSZTZ IEFFEmIRER &
TS5BS ST ) BN AT UL AT 2T Rk 7

6. FFLBH BI85 CHUEFFITT IR B IR A BT 55 58 5 e R St
RS

T, G ROREE: $5 (TR LRI A AL 5 B O G G I A
) R

8. HENFREAL: 15 (FETFEFRARNESRIERREESEENIREA

o0

9. EHNEM: 8 EIATA RO A SR ER . ATBUERL. MVEE SO, AR
B ATEORE DL AR B8 A R U N LRI E . s, @05 LR AA LG0T
FORES S AT

10, (HE4ik) « 52003 4F 10 A 28 HESE HaaEARRRRSHESZRASHE R
M Glid, 220124 12 H 28 HE+—i2E ARARRKSESZSZRAH =TREWE
i, H 2013456 H 1 Higsljii, 4 201544 A 24 HE+FZJmaE ARRERSFHHE
AEHE TR (EEARRERRASFEFRAKT BN (RN R EE RS
WA YoE Y BIER (AN RICRIERE S B B G0 B LG JEAS I (i 4%
T

11, (&ML« feh ERER 2 2020 4F 8 H 28 Haifi . [A4F 10 H 1 H LR
(A TFSAUESF B R S B UM I B A BRI NED) AT LR X AN i (183

12, (ERIFEINE) - FHPhEIEKS 2019 48 7 H 26 A, 49 H 1 HSLif,
IF4 2020 4 3 H 20 HP ERE 2 GBS IR E R e ) BIER) (ATFE
SEAFH I TIE S5 RIE B HINE) KA HLIKT AN i H 83T

13, G EINE) « fahEIER S 2014 5 7 A 7 HWiAE . [F4F 8 A 8 Haitm) (4
FFELEUEHF R R RSB EEHINE) KA HLIKT FASE i H 18T



BB EES

First Seafront Fund HEVHA CEHD

14, (st RSB E) « R EIES 2 2017 48 A 31 HAfi. [F4 10 A 1
HSERE (A TF SRR TSR 7 £ 58 RE i A 1 XU B e ) B AT B AR i L
eI

15, WEIRIE: 8RB H BIENHIESR AR, Gl IR 5 T ARYINESRAE 5
FTEEHEBOLIIESR A S RS A, EFBEE RS TARA R (BURRIFR “FHBE
G D AT HAR,  SESEHE G A A R I 2 S T LT I R

16, FENEM SRR ERES RS HZE R

17 BEEFMFEN: BZEEEFLAR, RHEEESE A R A BUR A S5 1k
Tk, GRESFEHEAN BEE ANNES RGN

18 MARTE: FrKH A SR HERIUE P45 THEAR R RS AR A

19, WU E : AT USSR R AL G0, (R NRILAE 5 A G281
FHAF BB AA KRBUM S TR S A S i N Sk N LS A A s A 2 27

20, GMSERAME T RATE (COMBRAMIU R AR A A B A LA 43 8 & 855
PIESS B R T B INE)  CERFEHRIHMET) B DGR O e (3 F ok B B3 M 95 4
BATBE N IESR A B B R B AL 58 2, 48 B M S AL B 2 AN IR T B A B AP AL
afdrE

CIRBENL B NN MR . SR BN B DUSOE A AL
Hh [EIIE M 4 70 V) SEAIE 25 48 2 4 (1) FL A A 8 N 1)

22, EEMBEAN: KIS S FAMESE U B ARBUE 3 &M E s A

23, HEEHES: RESEMASS BN EAEN IS, REREHD, Jreist
GBI REE] L R AT O M R A 55

24, BN FRANETFIREE S B RA A DURFF G CR & 0 Al [ E B 2 90
JE AR SEAT:, B SR EL 5 B I SRS BT T RS ERS L, JrBikt
S5 ALY

Fidlh%: fRESTIE. A8, /. BEASERES, BARNAEaRER T AL
SRR e mEsic. EEELS RN, EERLEE, REE KA
F. ESLIORE B B A N R S i 4

26, BACHU: FRIPEEICN S P . SE S B ICH U N AT R S & A TR A

) B 52 R F VR R 8 A FR A R RO I BB L 5 (R
GIKP: FREACHU AR B AT AL DR 10 S H O B B
Gy BRI S AR By 1 L T

28, HEEZGK: IRE SN AT AT E B T N GBI A UL Jp A
V. R MEIE]. R, BEFRET ROE M e AR BT AL 55 T 51 RS I L G i AR By e A R L
o



BB EES

First Seafront Fund HEVHA CEHD

29, HEAEFEMH: RESIEBINERENINE KBS E RSN &M0, HEeH
HEN o) v [ 23 A B 4 4 R AR5 e, R vh I M 23 Tt i oA 1 H

30 EEAFZILH: BESAERMENESERLLFHBIE, EEMF=EH T
HE, VEEAE AR ENE R 2 % RO T LA 1 H

31, EEFHEW: WMARSMHIRE L HRERES R HILMIR, SKAGHET
3MH

32 fFE: ARSI AR 4 b2 [ B A E BT R

33 TAEH: 48 BIHIESRAZ B IRYIRESRAS 5 B % 52 5 H

34, T He: FEAE MU CE R I 1] 52 BEAE BT N H 2 (e sl At Il 55 B 4 (T i H

35. Tn H: #6@ T HESE n A THEH (RFEE T H)

36 JFHH: $ENITE NIPEIIE AR I R B AR S5 1 TAEH (AR S
PR OE AR ISR HZa 5 H AR IGEAS 5 H o J0HE 48 N W] AR Sk B A 190 e o A
SRBFFRIE . MR A%, Bk DL R A 1 A 35 D

37, FFHCS ] FETFHBOH B I . B2 e s A5 5 e I B

38y QIAFNY - F5 (HTHEE IR RS A PR A R RS SR, 2R
BTN T LA FFBGRIE SR 4 5 3 A Bl T ML 5 RN, P 3 A E AR A3
[F] 1% 57

39, AW: FRTER G SLAEWIPN, F T NARYE £ A RIRIHE 25 100 BA 15 (¥ B0z R 175 ) Sk
S EAT N

40 WY FREESERIERUS, BT NARYEHE S A [FURIHE 55 U0 A 45 (0 R 17 ) ST
ST N

41, el $RREEEFAEMG, SO PRE N EEE S S A LU e 1 5%
TR BE G U A S0 I (4T

A2, HEGHA: FRR S BREE N IR S A R RIES 6 85 2N S i R0A 5 L 6 %
f, WK R SE NS S 1B S Mo H 6 N B oA
B B S EIIAT R

43, WAL RER G AR NAEARE: G (K R B AL 2 ] S e 1 75 58 i Rk 4 43
BES B LA (B E

A4 SEIE AR TR FR T B I A AR R, eI H .
RGBT, BN TR Wl H EH BT A\ $8 58 BRATIK N E ) 58 idnak
e 5% H I G v U R A ) — 3 O 5

45, BRI ARG AR, SR AL a] B OB lE] B AU RO Ak G
S i v Y PR 0 B BB T ER ) B 0 AR e B A e N R AL U (R R
) b — T H RS S 10%



BB EES

First Seafront Fund HEVHA CEHD

46, Ju: fRARMIT
47, Heglad. FREGHRBENELN. RE. FEFAE. ESRERNZE. BATHEFA
~ ESEEL AR BRSO B PRI Y2k T 7741 SR R A R 2R Y ) 1 44
48, e T EE: REEIA S IIETR . BATAA A S L S RIS &
A8 B B A
49, BEEWIHE: TREE T BMER LR S N6 IHME
50, FEEMAUGHE: TRTHE NS ERR DR H S0 Bla £
51, BT ME: fRTHREIPERE TR MBI, Do E B & 5 A3 &
A E K L AR
52, MBS . FEFT G b EE N 2 S R T DLEEAT (5 B e i A AR T & (M5
BPEEINED FUE BRI Rt CRLAEIE g8 BN . SR dbE AMuh . IR 2 5
BT REE M) A
53 AWHL: fRIEEEFSFEAARIUL. A pekEfe BABE v I 20 44
54, FEEAMBINIZEH: ABEGHINGTE . Btk BE RS RIOT RAR, ¥
FG B AR A BEESAEM C RIES M. SRIESH P AR REEE
A, I3 BT AN AT B I S i BUAHE AN 25 RIS AR TH
55 A REEEMAN: FRAERBTE NI/ RGN COA/ IS AT, A A3 4
B PSR 5 55 B B < 1
56 CREEGHAN: FEERBIE NG/ R AN/ R BE, (HMAAS R &
B A TSR R R 55 B R
57, MRS % RN iR, MTARETSH . HEU LS
FEA NS5 1 5 A
58, WANWERZBRBE ™. FRlH TVEAEM. WE . O R EERIERG S 5 R o7k L& JANY
1T LRI 5™, BAREAR T2 HAE 10 D325 H LR el 58T € iR (&
RRLE R FAFRATSCERAT 2O+ (EREE . Tl SZ IR BB AR AT RAT B2
B SCRAIESR . BIURAT N S5 i A TovE AT ek 552 5 i 9755
59 EHATAM: RAFEIESRA 5 e ERAT IR T3 AR Sk 55 B, L T T BE
WSz TR TR
60 fEHORYKT5: JRARAE A ORGIE ST, $REES2 A5 S R IR — 7
61, fEHIORITSETT: RFR(E ORI SEOE TS, $RFEOUE FXR R I — 5
62, % U IR 40 XA, 45— 2B 0015 FIRTA dh 58 5 B A4 XU DR 1 <2
B TS RIEE S LA S AU T S R HE

o



First Seafront Fund HEVHA CEHD

G\ BFERS

63, FRIEM LS H5 ARSI IE R WL [P, 38 I R & W E 1 7
SR L ATk S Rt R 770 i 0 N w2 M LY N A TS 0F 58 v < NI DR €2
ERGMHRAA AR AR, B REE NGB A B HE GBI AP XF

64, MK FEoRE 2R AR & IR E B R IR o B2 L TR 3T b B
TEE, AR T A R SR, SR E R B A TR, & T iah RS 2 T
Foo MARHLASEREIIE], S I PO AR, L1 IK AR AE K

65, FRET ™ BFE (1) LW 2% FIHR T 0% HR A S EEOAR) S B il
FAEE RAFE MR BT (2) MR BUAS T Hot4R U8 7 el e #5475 S B0 - (B AP AE
HRAFENERT ™ (3D HABTE M B AR B A E PR 58

PAERE SCr i Jads i il eSS 2, il i ss BT G, & A
B, ARAE MBI R iAok 35 Rk



BB EES

First Seafront Fund HEVHA CEHD

= EEEHEAN

(=) EE&EHEAMHR

1. & AN RS S AR AR

2« FERT: RINTT AT A E X RS — 8% 15 A MR 201 25 ONBEIRII T A i 7 450
BHRAFD

3. WALHA: 201341 H 23 H

4. EEREN: FoR

5. HEHEBAIHLR A HE RS S P ERE SRR [2012] 1751 5

6. HLUEK: ARIEAF

7. Jpatdib: ERYITT AR H X R R ORIE 7006 5 RV E AR JT KE 22 1

8. Hiif: 0755-88601888 f4E: 0755-83181169

9. BERA: fi

100 VEMBEA. ANRM 21270

11, LR Frekay

12, ALEER: FRURTESR B 0 BRA 7] 55 25%, A6t 7 v i 4 L 0 A B PR ]
B 25%, dbnt KA B B A TR AR H B 25%, RIS ARG T Atk Al CH IR
B H BT 25%.

(=) FEARBM

1. HEEH NEHRQR R

ZWIESA, EH, D&M, NMEEFHFK. HERETL, PEARREL, EiE
. P EERAT MR T RS AR EAR G, hEARI G R U E T4
H, HREESRI RIS EO A, WIIEFR SR IR B A, R
R A IRA R BB B ORI S, M, R RIS A R 7 JLa £ 5,
R AR IEA R B EH, FRLERARTEIAR AR HE K. UL
BFRESEHARARER., D480, RIEHEFK,

gL, BIERK, BLard, EEE. hE. ERITUERRA AR AR5
AFVEN MG . SO FE . TR SRS, My ESEER A RA
HHAREAE AR B XA Rm RS, W SEEARA R EEES PO
D BLEEHE., "M AREEHE, figTEESEHEARA R GEHE, §igITIE
PPEHARARERK, BEATFTRESEEARARAERK, F5H.

TuERSCA, EE, AREED, EEE: RE. DT E SRR TR PR A F
1Ty SR PR B B PR A T AL A F] . ASIBHRAT B A PRA B RKEMT . LKA



BB EES

First Seafront Fund HEVHA CEHD

LT E AR AR R RS M . IEAL ST B a3 e A PR A W PAT S, 1IETTR
fER A RAFPATESR ., BAH AT SEHAR AR ER.

SHI SHA (¥bf) 4, HEH, Jbml K¥F4EH /AR L, SEEAL MK AR
RelE (SUNY at Stony Brook) &t *¢ilitopfr. FEE: RE. HEREZIHMEFRRASEN
WEFARTE I, AL BT fr =TI, RISk, EH, W7, ErRRiTE
H PATEF DL E SRl T8 5 B bR g 55 S i) S5 IR . ATt 2 4 A8 AR R A R
AT ER, ERARKRGAERA R M ESR, RAMRROERAFMIESR, B
e CEig) 7 SR BRA W I X AR, DA S A F U 4 BT IR A ]

IhEESEE, ., FUbEmL, HEE: PE. JHEEZRE U R R A F
G FEIESR R A BR A R TR A, FRRIE SR It A BR A W) 5 22 38 B B 3wt 78 B B
Ko BB B A PR A B B S EE, R SE A RAFEE,

Qing Li (ZFPR) ok, MordEsE, . EE. FHMeHIE Ry r ki emid L, b
R R, O\ b B BOARIC 5 B SRR I A o PRt i  (CFA) o PitE3E
Lehman Brothers 52 HER AL 5T, I Fortress Investment Group F44
H, 5[ Tykhe Capital LLC SEALIHFE4EZH, 5EE SAC Capital Advisors B4 A
G4, PULERE B EIES AT Siencecast Management HEHATE . WiE AN,
AR 4 B PG IR A RIS E

BRERA, AT E S, EEE PE. AZK% STERN R B L0,
T ARGONAUT BEASE BEAF] Chfrde4:) MM A, SEMIEIF R BRPH HuEm, o E A5 5
ST EBRSS BRI A A R I H BRI M A, FRREERE () ARAFME
B, RECERAMSREHRARAF AL, JUENT Y@ ERBEIERAT (9886. HK)
MSTAEPATE S, BT IRAEE S B IR A F S g

Terence Culver JutE, ML #EF, ML, EEE: KE. JIERS RS E bR R
FOTIH 2, BE E GeSCL H AV RBRF M A BUR B ) & IF R B, FHE IR E bR
MAIRELFRRIGEKAEFIRS . BUESEE TSR —DFG Fund HFHATE . HEAk
N, WSS AR AR I EE.

Samuel T. Lundquist e, BSZ#EESE, ARFAPr. EEE: £E. 1996 FAE7EREE
AEJR LR IRI R Bt TAE RS o BUET &5 Je W HIR I R SbF & bk, ail
PR R S S A TR A R L E

2. EEEIMABFESHA

W t, WMHESTR, SRt &, EiE PE. PMEREGTANE A
K, MR ARA R LG, EIESEERMARAFAERK., WFESEMR. W
AT IR S AR AR M FS .

10



BB EES

First Seafront Fund HEVHA CEHD

Wi e, Wi, BRI LML EEE. hE. EREER S OF
D HRAFREE TR W R HAK, w75 S R PR A 7 XU
2015 4F 10 A IR FFIRIE & AT IR AT, BT AT IR 5L 65 B A PR 7] 4 T A2
HWan, HeEaH,

A, WG, ARER, EMSTR. EEE PE. BERYIREE SRR
SR G, B AR ERAN A R LSRRI M BB AR PUT R . BT
AR S E AR A A B S A N, BEHELSMATA GO .

MR L L, WE, furymt, FHEE PE. YEENESERARARLZS 5.
2014 4F 4 A MR IR S E AR AR, BT ATEEFIR 5 45 1A PR A 7] 38 5y i A
.

XL t:, W, SRFEmL. HEE: BE. 2006 48 HZE 2013 4 9 AAFEKIIESE
EHARAFRES S EE. 2014 4 10 AMARHEFEESE AR AR, AT
TGS GG AR A A = RER S g AR AT

BREAA, W, MRS TR A, HiE: FE. 2016 4 11 A% 2017
8 AATIRIINT A 22 B 00 R SR AT IRA R FL 3R 78 51 . 2017 4F 8 H N B A FFI ik 4
EIAARAR, DULINEFIRHES S IG R A R BT ATT AN B ESC 7. BELH.,

FME A AR A . A AL G B EETNLRR S, P ERIE SR AR A BR A mAE AL 55
Fd, FHEASS SRS AB, KD BAR A PR 7] 75 228 b RS A B
. YRR R E DTS . 2020 FEINATHRIEZF It A IR A 7], SUETHRIES R B A
IRAFAMNY & a2, 55 S ila R

INESEAE, MR, EESEfiL. EEE: PE. R R L TR AR TR,

AT SRR R B A IR A 7 TR A8 . BUEAL s L 58 78 BLA BR & m] #% 5t
Y SEZ L

3. EEH A N

ZpWESeA, EHE, AgH, EERHRK, HEREDL, hEARR L, EiE
HE . PR EARATHI R AT EEE WA FHEOR B, I E R (5 P B e B AR 42
B, HGAESF I RE SR B ML AR 1B, WIESR I R SR E AR T B, e R
R HIR AR B E B LR S, BB, YRR AR 7 8l L2,
R EEARTE AR B A, Pl E WA EHARARERK. UL
BT REEEHARARESR. 2o, AEHEFK,

INRESEAE, BRERK. WEGERARG AL, mypadm. B fE. JER
PINEZFAZ G A s AT i 3. PHAEARSS oL BAE. (B REHE MR, WINEEEA
[RAFEF. D28, PHESARARESR, HEIEFSILEFARIUEL 7 bt 4dkE

11



BB EES

First Seafront Fund FZEUHP CGEFD

BARGAFRSEHE, PEEEERIRSARIEA A ELAEE, EFEIEFARITTEAR
AlSSHE ., WHLSER, BREARESESEHGRARESR, LHIFHFATERA
Al REW B RARAFEFLK. 2021 4 10 HIMAATEIFEESE G R A, T
I R 0 B R A A B K

FEESAE, BIASH, Bl aRRIkE AR AR, BEEEPE. P
R T L r B IRA A BA G, BT IERRAE R A R RN A ER RIS,
TIES A A IR A A B = T, M7 B R A PR A R 2 5 H R A . 2014 4F
10 AR RS HA R AR, JULRTHEE RS IA R A R E AL, [ el
AR RE R DR

HaseA, RUSSH. HEGEY. BERs, B hE. HMEEGIERRNE
PRAFUE BHEARTAH, DFIEFARIHMEA R AR E RS2, FII. RK5ER
IEBEA TN, EREAUESFARIUEA RS AE R, HEMIUESR A A BR A RS B2,
2016 4% 6 ARG IRIE S EBAA R AR, DUERTEIFIRIE &8 B A R A /] | & 2
HEERE.

thpsed, BLURAH. BERREIRERSER. HERFTENR SEARARE
To DR REEE R M ARA R REAMBIE, BEEAH., 20144 7 HIIA
AT FIR RSB IAIRA R, BUERTE IR & I R A A B H, ARk

HEF .
A, RISEB., TPARRREZ NS, FOF HF kR TN, bk
FATEN L. ST REA BT By HEmARRAR . @GS E AR T

AT . 2014 4 2 A MARE GRS E AR AR, DTG IR S S HA TR A & &
MAH, L RTRRZE RS E . FOF SR Z A2 1%
VNS S AL
RS, IR P TR A, 2016 4 11 H & 2017 4 8 AR T Rl %

BB R A IR A R A F 61 2017 45 8 A M AT EE & A RAR, BUEA
H T BSG B . R TTN . e LR., 2020 4E 7 H 20 HES, (FRTEIFEA AL
AL ZEARIE S R R e FE 2 T 2020 4R 7 H 20 HEA, AR IR
AL EE R S P B 4 R G2 T, 2020 4 10 H 27 HES, AERTHEITFIRITE 5 RIGR &
RETNEARRR RS ELM,; 2021 4£6 A 24 HES, (LRI BEE 245k
RGN BRI I &2, 2021 48 11 H 18 HES, ARRTHEIFEE 7R
ERNEHR PRSI ELT; 2023 4E 1 A 13 HES, (ERTEFEPEEHLE R G E
BAEANEH R SIS EH,; 2025 46 H 10 HEA, LRI 7 IR sh iR A BHES
BBt RS RSP, 2025 42 8 H 20 HES, (FAnE IR AL R G BEF A4
SEM, EREEERSEESNILE

12



BB EES

First Seafront Fund HEVHA CEHD

5. BB RHE ARG

R GE B IRIEZR 2%

PR T RR T R AR iy, WA, ERE. REWE. TE. Bk, 87
o M ARGR BRI RR AT, ARG R R AR T, H LA
BBTREZ A

I WL A $E T R BR R o

BB A TR R R s A B N R XFR . JR. M. . HiE, =
B MW EEBUNE G R RRRE RS FRE, X, TR IE I GERTER R R
SRIERE, AT E AR R R R A BAT 1, A B E I AR R R R R A 2
.

FOF $ Bt th 325 1 4%

FOF SR IR E A LS A, i, B, 2. HiLok. DR FOF %
PREER T, #4700 FOF BB RKZE AR L%, 2 FOF 08 PR 2% T ool
1.

al

FIRNRZ BRI R B R R

(=) E&EEARNRR

1. RESHER 4, HPHEBE RS P B S0 AU A 03 2 & A
SHEEL WG, TR

2. IS/ RT8E,

3y KT BN [F R T A A B e, REATIESR AR

4. WEEEE S RIMLE MRS AT TSR, K LS A AU

B AT HE G I 2 W 55 2 RS

6 Gmitil AR P RS R AR R A

T WWHIFAEESHEE R, HeSEmPUrniy. BEM

8+ PR G W B 455 AT G A IR 48 B 0

9. IZIHE HER G MR A AKRS:

10 (RAFFEE M P2 B 5SS RiE St TR IR ALA < Bk

11, DIESE AL X, RIS MR NP 33T R A BUR B 90 HARVE AT

12, Hp AL S AE AR BT .
() HEEEANRRE
SEBINKBEANEL R GEFRE) « (iR o &K o« GafE
%) (ERIEINE) FEEEIAT N, JFR AL e 2 P S i B, SR R g
Jiti, B EEIEAT R R

13



BB EES

First Seafront Fund HEVHA CEHD

2+ B E R NIAE AT N

(1) A BE 4 BN B4 0 7= B 7= VR [R) T i 4 U 7 NSRS 4R %

(2) AN 15 23 7) BRI AN [F) 2 5 0 7

(3) FI 400 7 BUHR 5% 2 AR R R A 20k A N LLAM N AR BUR

(4) [ B < 3 AR AT N 8 AR U S e B 7R A0 2R

(5) =i MRA I

(6) Vit IR SRR R AT B FIHEE BT R BRfi A
FHR AL G & 3y

() BURIASE, A% RERE BAT IS

(8) VEAFIN LA K r [EIE M 2o 28 1B g AR AT A

3. EEEHKIE A RAEE, SLBLERST, BRRZ R R Tl E 5 Kk
VLR SATAGE, WSfEH . Bie 5T, ANFELLTFIES):

(1) B EGE A E

(2) HRIEFERL & R BT M

(3) WU E B AREA NBUEE 4 & R H A 2 SN SR

(4) TE ) EIE I 2 4R IE I TRk 7 R AR A

(5) FE4, FHu. PHERE™ 5 b E I 2k

(6) BrZHASE. s AL

(7) MFETEATIRMAE ARG IS . SRR . AR A T S S 3 5%
WA BESRRTHRISE B ER ZE B AFEEE PR B NN ARG I2E 5 153

(8) HRAEHA S AN, FIFX R B SRk FBEA TSN, PELh
AL A

(9 WZaFE4T, LMEmAE

(10) TEATHE BB Ea M) Sh i A R =S RKIERS

(11 PIAIESTF BRI K e

(12) HArtta A, MEIEHFRTEESEARTER,

(13) HARVEEE. ATBUEMEE LT A,

4, BReLHKH

(1) R SR EERURIEE G & R E AT VT J5E U0 A B 45 A ARF AT A TR
B K28

(2) DEFIHIRS ZEREC 2R NBUE 8 = HHUCR 2 ;

(3) NHEFREATHUAR AR A KIE S SR RE, MRKIEA T 4%
PN FES BT RIAGE BRI (G RFECE R BRI FAH DRI AE 5 i

14



BB EES

First Seafront Fund AEUA CGEHD

(4) AMNHERIHE RGP RIEE S 0 s A N 2 IESR 28 5 I HLAtig 2

(L) ESEE AR P Hl

AP A R e IEE, ARhPaA R 2 s ), ARG &5, AR
B, RS M AEA AN, AR R AR BRI EE N L, AR EENE TR
L EE RN A B AR R

L. PRBSE IS AR H AR

(1) PRUEZA W 2B B PR 5y [ 50 IR AN AT ML A U, 5T s ik
Z4E . EBENaE BEMEEM S,

(2) ES AR TER RS, W ORIE G 0™ IR A E AN E & 0L 55 1 i iz

(3) ByaAfefa e AR, RmaE S, WMRa e S NRaM@Is T M2t
PRI A e, S A E RS RRE . ERER R

(4) WAt AR SSAEME LTS, M. 8. RN PEREEhE .

2+ N PN R AR TR 4 R <

(1) Zm PR A B2 A g 24 =) B3N ER T T . B IO S5 AR 5L, IF
AAERF . PAT . RTR B S5 S AN

(2) SRR . A= BHU S ETTATRAL IR BT 0 e B AR A AL, 2 =] Bk 4 58
Py HA RS ARG IS E A L

(3) BN . @SR AT BRI, @A NIRRT, i A
JE A 2HAT

(4) AHEANZYIE I o 2> ) PR 1A B AL (1 v EAL DT 20 B A LA A

(5) FARER IR . 23 w)is F R AU 28 BT IR RIS R LA, $RE b Ak
f, A P I A LIK B B R K P9 AR I RCR

3. A BRIl &

(1) YRR IR I BE 1A 2

AFHE T A % HROFS THATHIRIREA R 2 =) FEAR 2 B A [F] = T A o
FERIRR . FEIRER TN VI R T S — AN R 7 N RPN, Bt A ml il E
B U2 1] PE (AN AR N B8 AN R TR m] AV BRI RE, A Am Sz il $ei
BRI, BRI, FEBERRIE. WEEEHIE. (EREERE BB, AR
HIRE . PORMS R BEHI L . SUCE IR, RS OUC R E . AU BRI IR B
HEE S PR A B R B s 2 m LA U B R I T A A R L AN B B B S 5% 3 =
AR ER T VE B, SR AESEAVE BRI B (A6 AL b, X T B BT B E
RO TTAESF AR B S5 DU R IR LSS B INE S b S54RSS, % TUE A
WSS R B TAERIEAT Ipi, RIS &AM . REEEAT I RIR LI, DA & 350k

15



e T
Eé&gﬁ%u% FSERH CEHD

FHRTTRI Iy . BRI SRR B B AR E . EATRIRIAT . B SEHE. PR LR A A R
WREy, W REMARAG S BRI A AT . 2w SR ] 5 R EA6 56
ZEE NS IR VAR M IR BT A AR UL R 28w AR P (0 2R, AN AL AL 55 24 W]
W ek ARk

(2) AR 250

1) #HHe
F BT 8 A R R BRI E 2H 67 58 A RO R R 24 (K BT AT
) R R R4 1) 2% 0
ENERLTW TR —, WERRBFEHIZ A2 5T s % il A &) AR

WS A 1) P s B DA A ) PAY S DX o) ot B PR T 1 000, X 2 ) B IR [ R AE
R R s R EAT RIF 9T 4 L AL HE R A

3) BEK

AT BWOLEGEK, KERRWUME, WNEFES T, MOATEE SR, 15 &R
P 23 L SRS ARG AR A A XU T R I ARYE A R SRR TAEM R B E %
B BT DLBIRE A R ARG, R B A AR OGRS 58, 5t A s o o) PR A T A5 50k 57
HBATAT A . VRO M. ERUCEEIRE . BEKE SRS I R A ] P A
PATIEIL, 2 o B G K IR 35 AT # 1L

) WS FEH

I ERFEZIB TN A RIS E . AL, R EE G HUE SLEEAT N i

 TERE I R R S B A XA RIS A U NS R L AR I LA
LG IUBATAC A, XA F NS A A SRR IRAER S B AR EREAT 0, 4R
B

5) I HLIAT A

JRIG: A B[] A A7 5% 28 N7 5 5 A ] 8 IR B B SRR, HON AN XU
EI RGN R RSy . XU HE ] A A7 Bt A W BB B ARG L A5 XU, T 3 KU
TRA I US55 RS B A, A A w45 0 XU 2 A, R A ) 4% R BT X
W15 21 R 4 B S st

6) Mk5ERI]

PRSI U B A — AN S50 T i B T FB1 ] 5 BT A AR T (R XU A 0
BT, ATUBIT AR R E G ERRT, SOTEARE T XA & U E N
RGIF AR, AR AR XU .

4y PR

(1) Az

16



BB EES

First Seafront Fund AEUA CGEHD

AT BRBEE R 5 T ARG ERNNHL . BRs, HHe, BESNEEZER Y
TRARUEAT & B EREL, (4 A R B HBBCHIFE, B TR A 7] & U0 & I B 1 BT AT . A
F) LT T 4 ST AN A ) 53 AR 8 A AT AR SL R BT o A W) S RMb 25 19
FAULBURICAS T, SRS R AL AR 2 A A FRALESE Y, W IR
RT3 T TR N 52 L S AT 28R VAN A0 S AL AR, o AN 38 (AL B I A8 e R T #5245

(2) paEfFFIk%

BT TARCRRFRSL . R B3 IR A LAENL iR, SRR IR A0
W J5: NI TERRI IR PERIRE, MR FE A R R, TE 7020 B 70 i Rl b S A4
PR . BESLT AL SRS AT B, DR IE I AR . @ AR AT
Wk R, WL E KT

(3) FEEHFE WS

BEGHL T LA SIS RO R T B, AR R SR I R 75 3 T O R 88 e e e U ) 5 A B
PR FEMEAT R I R W A BB R B BE, I A 57 5 P B A PR AF 2 (14 240 SR 1 g
FNAZ L o GRS RS AR BT A8 L AR Bt IR B2, ORIUE B I I EVE G . g Sr s
PR VPAl 5 A BRI R, ¥ B P W R 7E R ) KB A PR Rl Py s v Tt 4 SR e R
B EE SR R .

(4 ZHks%

AP G, BT RASEEARZ SR B S RIN RS WS RENLS
RERRGE, FEHARM L AW 35X GRS RAT H A%, BESL AT 3L 5 43 L il
B, BRSEEFRM AT ZHICHRTEH, IR BEAT RIS FERS IR [
SERLE IR G GO R R

(5) HELiEH

A F YA SO 55 (M BERESL2THHRE, JEARYE KU 2 1) g S i A VE I &
GURIRARE, VLRSS THR S A, MRS BRSO ARG, R A B A T A (R
FPaEo i, ESE, e R OGRS IR IR T v E AN S .
I ST TR SRR I BE, AR RS E

(6) 15 P&

NFIFESL T SR RE RAE GBI, (RIEATFBERME B, W, T8, K&at. A
F WL TS B R M TN, RS TARR R TS R e . L WA R A L
T, DL s 5 S0 B B AT, ERT A (S B VAL AE, RIS It (E 5
PR LT ANVEAY, T AFLE () 1] 5 S I 4t itk ik

(1) MR

17



e T
Eé&gﬁ%u% FSERH CEHD

N VOISR, MR E SRS TIT R A TR, RIEM 56
R AR AL E RN o 2 =] Bt s A T S A S 2% I S A B AR A ST, A% 1) M 22 A
N G LAR IR SR, TR < I SRR (R R e AL UL

VSR S o A A BTOAS, A PR, e 3 SO AN A P AR AR 1R BE AT 1 L, e
il B I s BE S I REIE AT

N R RE R 787 AU SR I SRE % A, W Sk BE RN 2 =] A B4 il
IR, BT RN THE, HFMAERE G UL TE.

5. FEGE KT ARSI A B

(1) FSEBNFFIE SSHEMAERS bl e R e E A E R LR
;s

(2) FEEHAGK A_ERT A B2 45 F S HER;

(3) Fe /& BN AR VAR 1173778 AN 23 W) 5 e AN i 6 3 A 8 42 1) 4% 2R PN 04 il 1

:I

&

18



BB EES

First Seafront Fund HEVHA CEHD

M. ZESFEEAN

(=) FEEFEE NEEARE N

1. FEAREN

SRR PSRRI A BR AR (RIFR: PEIESR)

TEMhE: TR RN X O =5 8 5 s (D b

IRAMNE: AR TTEARA X 52 ik 48 5 HEIESR KE

JTARB RN AR H X A0 =5 8 5 i {EiEds KE

PoEREN: KIEE

RO H #1995 4 10 H 25 H

ML Bty ARAR (R

M A 14, 820, 546, 829 TG A R

A ToIRR

HXA LG 95548-3

HEIERE R AR AR (BURERR “H{EIESR” O BonT 1995 45 10 H 25 H, i &
RPEIEHARITTEAT . T{EIESHT 2003 4 1 H 6 HE LIFIEHRZ 5 TR B, 31
2011 4F 10 H 6 HAEEHBAE T Bz 5 .

ZEVIH: UERFEL (RILARA. FEE. LA REE. LA EHELSX
HO s IERREEW: SIERL S IERRRIESNA ORI SR . UESR AR SR IE
FHE: IEHRRTER (SESREE SN R EH, EAFRZ RS
P, I ESESR AP SR SRR E D o MR, IERR RSN
By AT A RERAE R RIS ARE SR s BRI . TSR TS 5
(MIEAEHAEN T H , LA R T IHEHE 5 75 I R A EE D), BARGEIUHE DOAH Gtk
SCAFERVF RTIE AR 9 HE)

2014 4 7 AEIESR BOLFEEH, JET 244 10 A EER 2 O TRk EiE
F AR BRA BN B AR EAE MR ) GIEMRFRT (201411044 5D, SRIFIFS4E
RIESIRERK . JTTRESIRE WS LR, An KU BITRETE NI, 4 iEe
BRENEVERGE . PEIEFRBEMAILE LSS G EHARRG B RN, WEERLES
MRESR R, FrELit R OISR E RS .

2 FEANGER

HEIEZRROLIRE T, I BRI ESITEE LSS . FEEM T RT RS =i
T ERE. FEESE. RERE. BERS. BPRS. SR, RREE, 4248
EIAERBA . H0] 0 TR GUEF RS I T, FFEEZEEmMMILET, ol
F N GBIC RS 5 F R AR SRR

19



BB EES

First Seafront Fund HEVHA CEHD

3. HEItE LS ERHKR

FEIESF T 2014 5 10 H 2 [FAE M S AERHOIESR SO B a8 5k . PEIESF A
BAFEZ IR A e IEE WM LK, FR “ETIHt, BTIE” KRG, MR E KW
A RIFAE A E N A RHE , WREERL A 00 XSS BT N Az iR R . a0 2
ML SIS E RGN AR SS BIBN, VISEIBAT 5308 NIRST, i eE B A
wWHRMt L E, W, T RIE RS .

() B 55 10 P A 2 il ) P

1. R H bR

HEAE SR FEE L 551847 7 M 8T [ 50 SUE BRI T W B RN, ST APk
MVEIsfE L s BAEMAE XU, RIS fERIE L. ERRRAI . MRl AL P2 4
Ay PGACIREE S, BORITE B R e se i, iR e B NG,
REEFEEN S 224, AR Fafdigis.

2+ P ER LA SR

(1) BVEG IR P92 B R 275 & B SR A M I E N I 25K, JF
F TRV FREEHEENIRE;

(2) SEREPEIFIN: FEAE b 55 1) 4% T 20 7 A B I sl A A 20 R L PR RS P A M A
2); MBI 2 NEE P LSS M A R AN SN RAEIA T, SR P R B LA 5

(3) ARAEIFEN: SR PR R AT R E . VRO R SE B ALE], fRIE
P AT AT s

(4) BEVERN: SRS B 0 5530 s s Ve KB, B, PRIERE G B
224 5 58 4

(5) FRBFVESSIN: AR SL “ IR R R, AR U R AR RSk, BT
TR, R Gl 55 45 o 2% A 1 ) 7 A 5

(6) LM PEJFUIN: P 4 ol ) S8 A 2 I 2 AT AR R, JF HLREAE 08 A48
W GE TR GE AR N IR I AR A B S HE I BUR I FE AR PR 1
BEAT K B E R, KB, BRI AR, S IR

(7) SRR FEE AFTE RS R I8 ANBA ™. B8 ATE it
BN 8 BN ORI GOSN, o8, AR A RO
N ZFU ST P A ) JEE A ) 2 AT /N

(8) FHELHIZY I FLE HE K A S LA AN b (o2 B0 B AL BT 0 W AR LA 7

3 PA I A Al 1 J5E K $

s QEFFHRBEEEEIE) « GEFRREESITE WS EHINEG SEAEMIIIE
FEIEZFHE 8B &5 SAIEF R R S E L S O E R, #h iR &F0E
FIBATHITE . A DL K& R

pal

20



BB EES

First Seafront Fund FZEUHP CGEFD

FEHI AR ChEIERR MDA RARIER R EESIEE LS ERIME)  (HEIESE
JBAR A R 2 FIIE 25 #5 9 e S AR L 25 PO i i AR B BN CREIESR I A BR A
FEEL S T B BN (P EIESR IR FR A AR T B S S T M S
IR (P EIEHBA A IRA FHEE S B~ (R S B ME) (R EIEHRRG A IR
AFFEE NS ERE L) (PEIEF R A R A 7 AT SR B R SIEE L 55
BRSNS RSB A BR A W FEE A 4 A N A INEY (R EIESR I
WA PR A FFEE AR R EH NG (PEIEHRR A R A FHLE SIS TAEEE ML)
B, JRAREE T AR RIS Gl 55 (R JR AN LA 5 e o 38 Tk A R 1) B 1 2 SR S i
RN TAE ., M5B T AERIERAE L. BOR RGBT . A% 0ok 55 48 LR 25 LA K
AREEWE R L N5, SR TTNBATIEE L%,

FEE LS5 i Bl N 2 R B AT E T . B HATER. SR E AR
il BB, BEEARRGEEE ST AEER . BEESEE Nl e
V55 B TR AT RS () TR~ S rp o R S i A 11 20 2 L e R St A 0 PR 4% 1«
[l A T AREFIGG TR N B dl A e . S, RS TR T I A Tk 25 A% 19
TN ITF BT, EE X SR b 55 1 P S 2 il 1 B2 g v 5 ST 1 0T R A G o A S5 0P
fir, [ 2016 R AFES AT ISAE3402 [HFR4EIE, HEIFEFRE SR E. KEER, KN
b ) 7 TR ) Al 4 e R PR B 58 = 5 B e LR P A TR FT

FEE LS5 s i B R DRI o Bkl SRR E] W Ry
L vk RGN, RS S8 OISR TR A

(=) FEEFERE N0 5 G # IS &l AT W B T i AR 7

1. W%

HEFTEANKR (47 EEREEMAEEEAR. T8N E, WEItE
B M THEIE, AR IEIRPATIERE I DL B S & SR OE, HEEEHANEZ
VERE G T LG RV R A S E AT B . EH & NS BT ERTeft
5 G TE FRZ RS IR, SRS BN R BHR S e E B AN %2 4P
IR IS I SR BUHEAT R 7T Y

2. B

(D B TAEHEMEE RS, * & RSB TS E Bt R bR g AT 6147
P, RIBEF BRSSO, EAESEEAN, 5EEEHNITRHZSE, B
HANE, IR B ARG o R 2.

(2) IWRESERANMR RIS E, W RSSO Rt R 5N 5
T B AU R

(3) RIERESIBEIEREN, TEEE NFEERS, NSRS RBENEEEMN
VRS T T HEAT VR

;

N

21



First Seafront Fund HEVHA CEHD

G\ S ERS

(4) A FEARBARSAR T BRI G HE AL 5, s s i 2R E B AT R
FEERZAIE, I R ik ity o [ IE 2% .

22



BB EES

First Seafront Fund HEVHA CEHD

Fi. MRARSHLA

(=) BE&HHHENE
1. HH#M
(1) FFEESEHEARAT EMES
A HbE: PRI RRER A VR X TS — 2% 15 A R 201 = (ONFEERYIIT AW 55 25 5k
FAHRAFD
Il PRYITTAHE H X IR R KTE 7006 5 iRV E & AR 7KE 10 2
BoEREN: i
BRRN: T
HiE:  (0755) 83181190
fEH: (0755) 83180622
(2) ATTFRRESEEARAT B TEHNZLS
R TIRIE M E22 5 A48 (http://www. ghkyfund. com)
AT 2 & U5 /N T
2. AREHLI
RIESRBNIE BVENEESE N E W AR. RIESE TN TIRYE A EHER M
E VAR E NN, IS G BN AR .
(=) Bigh
SRR BT IR L G FA IR A 7]
FEAM L PRYITT RO IR AR X TS — 8% 15 A BR 201 & (ONSEERYIIT A 55 25 Fik
FHBAFD
IRAHRE: PRYITTAR H X ERFEKIE 7006 5 Ji R E AR T RE 22 1%
PEAREN: Zok
PR AN: B
Hif:  (0755) 83181579
3. (0755) 83181121
(2) HEERRLBRBRITES T
2% S I 3 plii WAL IR T
Tl b TR 68 SR ARE R L 19 £
Ipoatibl: b TTRIN B 68 SRR AR b0 19 B
FITN: FA
RN T
SIMEIm. B TR

23



BB EES

First Seafront Fund HEVHA CEHD

Hif: 021-31358666

fH: 021-31358600

(0D & IMESE P& 2T

Bk B THINSSHT CRekEE &40

Ttk AERTTT PR IR X B AR 22 5 1 10 2 1001-1 % 1001-26
Attt RTINS T TR 22 5 1 E 10 2 1001-1 % 1001-26
PATHE S BN HIER. X4

glhpaitim: kA, BE

RN LA

Hif: 0106600 1391

f#: 010-6600 1392

24



BB EES

First Seafront Fund HEVHA CEHD

N BERER

AREESHESEIMNMKIB (FEEIE) MHARE QEREN, UAESEFMME, &
o EIE i 2> 2025 4F 5 H 9 HUF M7 A] [2025] 1008 5 3 M 5546

FAEWIE 2025 5 H 26 HE 2025 456 H 6 H, JEER GG HF
250, 123, 462. 00 17, FIE S0 54, 221. 64 4, A1t 250, 177, 683. 64 17, SR N
3056 F7,

ARG R TIFFI, IRA BN TS, SR A E .

25



BB EES

First Seafront Fund HEVHA CEHD

. ZEERNENK

(—) EE&ERRNER
AEEAFT 20254 6 H 10 HIEXAR. BESGFAESHRE, AESEHHAIENR
THRE EA I 4
(2 BEEHFEHNRESHTIFE ABENZ =R
(REARD) AR, ESE 20 AN TAEH MBS0 HRA ABE AR 200 B %
& RPHFEART 5000 FITCHE M, AR AR S E E Wk op T DAk R 18 60 AL
VEH HILRTARTE T, 4B AR SLE 10 A TTAE H A i o [EAE W 20 5 3 F 32 B v 05
R, WEBusE . SRS S KIEREEFH. FeiekES, FrEe MHNEE
BEERTEE AR
DA B BRI 2 5 A e, WIHHE.

26



BB EES

First Seafront Fund HEVHA CEHD

I\ B4R WS E

(—> HRIEEE 37 fr

AN S 1) B 55 2 [ g i A LA AT . BRI LIRS th 3 & FE AR &
FEN X 51 B o 4 BN P AR 175 V00 0 B sl g B LA, RTE R N A 7R
BB B VR N TR AL T I A B0 25 1B 3 BT sl B B LA 4R AL 1) At D7 =7
P S 0 A0 R g 5 e [

A S E A BT E R AN R 5 05, B AT LUE
I R IR T AT B SR, HL Ak A N SR B LA AT A

(=) HREFINEE Bl TR 2 K Bt ]

Ly FRCH BT ]

Pt NTEFFIBCH J 0B R 0 A0 F R RE (e, LA BN (8] 2 SR 2E 5 s R Y
WA G TR R AE 5 H (AT SR s ol AR (M I 52 A 5 H o AR @ 2E 5 H
) 7 N T AR S B 5 100 P AN R S TP I IR el s 5%, Bk DU R
A AERAE 58 G IR, (RSB RIEAER B S 1 R el 5 6 & IR
MR 2 25 A5 R . R[N BR b o FRTBCH R R AR 25 7R BN R 7E K 50 2 25 R

HEEFERE, BHIBFIIESR. M5 Ty, EF. WAL 5 e 5 A A s
BCHABRF RGO, e B R AR 00X w3 I 78 ) B T TS T AT A S P R, (R R AE
St H AT IR (5 B3k EE I WA SHUEEMUE A Bt .

2+ W, [ aE H RS 75 R ]

Be ARG, H4 N TR S2BRAE R VE Y A5 4 T 46 7 B3 F I 1 HL A4 H
W, AR S5 75 BRI (R 7E R W TT 46 2 & hE .«

BEEIHNAESAFEMZ HiRARD 3 A PR, BRI 5% F 3 R 7E
TR [E] FF 4 2 45 ORI E o

TERAE FR G TT U S I R GG 8] f,  BEGB BEARAE B eI TP H TR R (15 8
PEERIPEY B R E LR A b A5 R I 5 8¢ 5] R G s ]

LG P NARAESE G & R 2058 2 A H SRS B R) 0 B0 4 A0 PR O G [l B
B, PO NTERE S B RIZ0E 2 AN B A [ 42 HH F ) 0 [ e 8 Fh i LS i ML B
W, HIEESMARIE . RN Y N — R Z RS BRI LR 1A% .

K4 CTF 2025 4 7 H 21 HIFBCH & HIEIEE DI %

(=) =G5 E i R

Lo RFEMN” TR, BEERI ., RIS DL T 2 HSCTT 5 o B 28 S A
AT

2« “EEERIG. OYAURIEL SR, R DA, T [ DA A R

27



BB EES

First Seafront Fund HEVHA CEHD

3~ 4 I HR 5 8k [ E A ) DA i < TN AR DI T A P9 U

4y WE[RLEAE “SeRbse i JEU, BIHZREHBET A A  H A 5 Ja U BEAT I I8
[A

5 JPEREN . WD, NI AR AR AR RS R, B ORI E
EVEBGEAN AR F IR B TR

HEEBANTEREEM AV, X LR FNBEAT R B, 3 B LA B
FTFE LRI IR (fE B PR IMED) KA KRB E BN LA

(M) B 5REE R

Ly HR AT SE B F B A T 3

B N FURYE B B AU RUE RIFEF?,  FETT TR H B B ARl 55 7 BRI ] Py 318 H F D B s
[ F RS

BB NAE PR I H R I 2524 LA RILE (1007 20 2 R BE e, 0B N AE SR AT B[]
FHA I 5 AT A2 08 1) 2 e D BRI, 75 I B SR A B R A L B ] R AN BT

2 FRHE AR [m] )3 0 S A

PN FIG L S 0Ny, 6 ZBUE KL E I 8] A 2 B A FR IR IOT, 705 DU BT 408 5 ) F g
THARMAL. RN IR, RIERAL; B AU B AR S A, HIgE
R

B AEE A NIEAZ LR g, R RaL; g AU IC U B B, 82 el A=
o BHNBE REERG, HSEEINKEAE T+7 H (B H) NS EIZR . R4
A0S (] it < o [ 80 P 10 SHL At 2 £ O 1] Bl HE 5% Sk [ I (R 1 P2 I S 3k T ) S A 0k
SIS & FA R KA.

IBAZ 5 FTERAL o) T s AR e iR . EINAR Grkbs . HRAT M e R guitibe . i Cim
A2 Gy Z5 G0 IR B < A VAU U BIR ) B HL A 2 A BN Sk T8 N P RE SR Al ) TR 35
i 55 A PR, U ISR (B TR A IS TR A S MUAE

3+ R AMIE: (] 35 PR A A

B G BN NL UASE 5 W 1) 225 TR 5 ZEA 2580 PR W AT [ FR 335 FR) 224 AT DAy R D0 s [ i
H(TH), EIEFHELT, AEGEICHME T+1 B NXHZAE 5 MAA SR T k. T Hig
AL ROHE, B ARAE T+2 HG (B4FZ H) A 21898 P o & s DU S HLR I E
o5 AW HF BT DL 27 WA RN BIERL, B OA SR A 45 BTN

B UGS O D [ H 7S ) 52 BRI AR R — e il i AR B B B LA Al S 4%
W RRZH L LRI G . B JRE (R B A LLEICH U RIBRIA S RO HE . X T HE
FATEOL, BB AR KN B I 2 AT AR, S, e 2R AR Tk A
HAT A&

28



BB EES

First Seafront Fund HEVHA CEHD

SN DB A A YT N, X B 55 A B AT R, SRR
SRR (5 IR INE) 1 e fE R A A

(Fi) B AL [ iy R o

I ARFEE A AN B R R S0 IR, (R, o EHE s 2 0
(BEEEF) SEHE BRI

2+ AEE G 1 UK HI AT N H I ) PR B B R PR AU I AR T 10 76 CFHIEHR) o 54
BN o B M FR G PR A0 1 58 5 227 JARE ¥, DA B AL IRl 55 0 2 A o

3. BTN [ A KL G S R E G AT, T R A LR (38 0 Bl A A2 S
W, HAFERARIL EM AT 10 43 2RISR 7 BARRECN 10 I 40
B, BT RG SEO T NER BENUIEE AR SRR B S AR L 10 i, #%
EETE RV % BRI P AR S, A, RS BOR R AR )12 A
G AR (B o %Y LA X SR AR [ 400 % K P S AR A HL A2 1), A4 5L
FE Pl 55 0 5 A o

4, FEGEFNTUHE SR N R H BRI G IR, BAARRUETE S WAHK
Ao

By FEGEHENTT LUMLE A B G 0 B PRAT . 5 H A &30 FRR . B H 3 B L
EBR, BAAERETES WA AR

6 HEAZ I H G A7 B R 0 AR A S A B AR B AR M, BE 4 i
N2 SR E 5 B —H 0t R 400 1 PR 4 e F S B L) RR . SR8 KA., 2
PR IR, DS RY A R S M AEA N & AGE . Be AR TR IS E
5 RS Pl R 5 S, PSR E b 18 e Xt i S RS DA R ] o LR LS G AR A o

7. RSB IEEREM AV N, PR IR R 4 ATURI S (] 473 4545 4
IR, BUE B S R . B4 TN AT R S TR IR ([ B PR
) BRI R E A B A

(7%) HEFEE PR A REAR

L. ARHEG: A RFEEMHR C ISP B E RS, 7 BT ERA S S5 S0
BUFEA % RIS MR THME . AES S RESMEUHEMTTE, HREINE
ARL, NS 5 AU AN, G A I e SR R th B G Rk . T H K& 280k 4
WAFEAE MR G, GRS S RLAE A S . BRREN, SBITE 4T,
A LOE MR B A S .

2. IR

(1) WFARS A RBESHH, BRI FASG R, Rk AE
I 1.50%, HLBE IS A RN, W R TR

1) $eg B AU F AR 4 A FIE S0 B Il 2 3R L T 3K -

29



BB EES

First Seafront Fund HEVHA CEHD
ARESHBBRBEHM )
AREEMBHETRR

(&)
M <50 /3 1. 50%

50 71 < M <250 3 1. 00%

250 73 < M <500 /3 0. 60%
M =500 } 4% 1, 000 JG

2) ARFGAHN IS E N EME SN T BRI 5 KRG H I A KRS0 HHIHR 5
NSETEZE A R 2 3, P DL 4 BN B P A R A 75

R B MU I SAT IR 3, TR AS WG A%

ARF G A S O AT H ) B P LA BB N R A S S i i . 3B N 2R AT
ZEEHI, G PRI

A ST Oy BT FR I Bl e PR AR I B A SRIE B B A BT AR AE, AN FE G
77 EEMTAREN TS W, BiLESmA.

(2) XFHAIE G C RESMBIIBTIN, HIEHRFNE,

3+ FA G AT AR A AL 2T 3

S < P R < 00 47 R U 9% P44 DU < 0 o

(1) B NIEREAR I A RIS A, FIRERIT R IEN T

1) A SIS AU R A B 0 0 P B A1) 2 R«

=R/ (1+HIEZR)

P D) 9% FH = F 1 < 00— R ) <850

FH WAy =14 B A < 0/ W 24 2% S A B

2) A S Oy 1 H A B 5 3 P ] e A

19 F T < 80T PR M) < 0[] 5 <0

P W) Bl P =[] 2 <40

P D =14 PR M 0/ R U 24 L 2% 0 A B

(2) BB NILEEH C IES MBS, WG, FRIGHE TR A

F WA 1 = R DU e/ R W =4 H 2R e B (B

(3) HIERA RO By, LR R & DTk, RSN U R
PIASE, - H I AR PR WA 2 B AR R R A e U A A

el FAXTENIBE 8 JTITC AT & A SR A, X RL3E R 1. 50%, RHIE
MH A RESRBIFEN 1. 0800 I, WA 152 1 H G AN -

HHE 4 %1=80, 000/ (1+1.50%) =78,817.73 JC

30



BB EES

First Seafront Fund HEUHP EHD
I %% B =80, 000—78, 817. 73=1, 182. 27 TG,

FIE A1 =78, 817. 73/1. 0800=172, 979. 38 1

B BEH T AR BE 8 I u WA R 4 A RILEMmA, R H I H A REES M A0S E
791.0800 jt, WIHFI3E] 72,979, 38 {3 A KIEGH .

254 FERENIRTE 8 JIou I A LS C REESMAT, THIWT, REHEYSHCHk
B4 E A 1. 0800 JT, T AT 15 2 i) H 4 BN -

H 43 4 =80, 000. 00/1. 0800=74, 074. 07 4}

B BEHE T A 8 WA RS C RES M, BEHIWMH C BRESMHEE
N 1.0800 76, MIFLATISE] 74, 074. 07 4y C KRIE L4y

4. TRl 9

(1) AHeE A RIS BRI B PR 40 N R PR:

A REEHBHFEHR D
A RE S BIRE TR
(R)
D<7 1. 50%
7 <D <30 0. 75%
30 < D <180 0. 50%
D=>180 0. 00%

P E A R T A EG 2 A SISO AR R T[] B pR B[R] A SRR S A A
SR NI, SRS ARE ANREE] A RIE S SO . X F A RIS, St
FRELREE WD T 30 R TE NI AL R 2% A8 E NFE S 7= W R E IR T% T
30 R/DT 90 KA T NS IRE[R] 2 SRR T5% T NFE &A= MRS E IR T T
90 Kb F 180 K (45 B A MSCHR [ JE = B S A0 1) 5O%TE NFE G 7= R TE NBE G = 1R3
FT S A B SR FoAh b B F 429

(2) ARHSr C REELA BB R 58 2 01 R R PR

CRESHBRFHHIR D
C RE SO IE R
(R)
D<7 1. 50%
7 <D<30 0. 50%
D=30 0. 00%

BB AR LA M AR s oy C REE G O dibe el o Wk [a] 53 H e B2 ] C 23 A0 A0
BG I ARFA NI, EREOARA N E C FIE & i i . XHFERrT 1120 T 30
R C SEEE Gy 810 J o 0 U A N MACH PR R ] 9% A vk N2 W7

31



BB EES

First Seafront Fund HEVHA CEHD

5 TBE[H] AR B R A EE T 5

ARBLG A SRIESG Oy AN C ST GO AR IRE [l S ) v 507 AR, 4 R B R 24
A3 <5 Oy B AR BE ] B 200, O [ < 0 g R [ e < T Rk [ 2l Y o S ] < )
HE TR

WS ] 5 < 0= [ 73 00 < B 1] 244 1] 1% S 2 44 0 4.

V2 ] % =T [ Ak, 4 40 < 2 ] 9% 2R

VB[] 5 0= [m] e, 5 20— [ %%

Wz [ml G AR A TG,  BIR TR RIS AT, REBVNIGRERAL, ks
A AUAC 2 B O El 4 A P 2 A

20 JEAR T AL AL S 1 750 A BB MA, FRARTIE 100 K, X A8 H] 9%
HAH 0. 50%, BBIEE H 1 A FEIE S M BUFEZ 1. 0880 Jt, I n] 13 211 I8 (=1 £ 450h -

T [ . 42 45i=10, 000 X 1. 0880=10, 880. 00 7T

B2 [ 3% F =10, 880. 00X 0. 50%=54. 40 JG

I [|] 4> 41=10, 880. 00-54. 40=10, 825. 60 JC

B BB NERIAREES 1 76 A RIS B, FFa MRy 100 K, BBmE 2 HK A
REEGATAAFE A 1. 0880 7, I HL AT 4538 1182 =] <&y 10, 825. 60 TG

20 RPN 1 ity C RESmA, FrABIN 16 K, X RifFEE[E 2%
BN 0.50%, BREMEEIE Y H C REELMAFE 2 1. 0880 Ji, I AT 45 21 1) 162 [m] G404 «

B2 [A] . 42 45i=10, 000 X 1. 0880=10, 880. 00 JC

Tz [ 3% A =10, 880. 00X 0. 50%=54. 40 7T

2 [|] 4> %41=10, 880. 00-54. 40=10, 825. 60 JC

B B NERIATE S 1 736y C RIESMBL, FFAHMRA 15 X, BRI C %
BB AR AUFE A 1. 0880 7., UL AT 45 21 82 [m] 5400 10, 825. 60 JT.

6. BN A DL G5 [F 2058 BYE I A 1 B Se Ae mfe 2 07 2, IR BB BT
P2 B 9 U7 TSl H AT (15 SR IED) A SE e N E A .

7 BEGE W] DIAEANE SOEEERIILE B 6 [ 29 7€ BT 56460 Bike i A
R 8t TSI T AR S 15 T T R T 5 100 ) S R A TR, e BSOS S8 ST T e
SAREE) . ERESRENEINN, BRI ERTERBT BEFLLS, EEEHAT
DI B 2 RS AT — e LA .

8 ARG KA KA R W BNE [ T, G BN AT DUR 4B e pL], DA
TRIE A E R AP, B AL IR 5 N 5 3 0 RV IR AR SRR DL T T B
DU PR o

(-B) ELBEEFRWHIER

AT HIEBUR, 4 BN W] HE 4 B 5 He 2 4% 0 NI R R

32



BB EES

First Seafront Fund HEVHA CEHD

1. A H ) 2B T IEHIBE.

2. RAEFEEFIRE B 155 5 S U .

3y EFR. TR G P s RO A B N T AR IE AT T, SECESEE AR M H
FE B B BOIC IR S PR LY 55

A B LA BURE G F I PR IR T B 4 MR B T LA R e i U A 2 O A7
SR B N 754 BB AE EE R AR IR

5. FE BB R, EEEEEATGER B GG AR BT A, SO A T R
N & A U S, B AR AR AR T A B A AR 2 S TE .

6. FEEEHA, BEHEN. BEHENMEE LMK REELSEEEHER
. HEFURGRBEE I RATLKIEFIBIT.

7o REE B AT A5 H B B HE 50% A B, A5 EESIEE A EIAG,
BB TN 2 A5 1 S B < H ) RS

8. FEE i PSR A B L W S A ] B R B R A e B E
3% B B RIS 50%, B AR AH AN EE 50%EE  BE TS T o

9. FEEeZ HBREA 5 RO 5 AR AL, 868 KAUERZ 5 k5 A w5
WK SE BIAE 5 5 A 0 TR g i 5 FR AL 70 B A MM IR IR 5%, B IR 2E A 5 i i
o P 5 A IR S T 358 B HLR HLE AL BEAT 1IE 858 5 G T -

10 B U PR U R i 4 A BN 1 ) RS BR A . 5 H PR 00 B . 5 H % v
ML) ERR . BANEETE A B H B A R < B PR .

11 EAE R E B FEIE I 20\ € 1) HAR IS TE .

KA ERE 1. 20 3. 50 6. 7. 9. 11 USRI L 2 — BAGE A Yo 8155
ARG NI RGN, G BN R S E R RUE B TS Il A .
RARTE NI R HHEL, BRI SR IRIE AT, FEEE B K5

A RAEAZIR [ A R B S 1 . AR5 PRI B DU BRIN, G BN K
s
%

&

f
IR Y 55 ) Ip B . AR IR AR 8. 10 TG, 48 3N T DURHCLL 416 A 55 77
A IZHTE O FE AT R, 28 BN BB 481255 4 i i A 20 FR I F 3RS
O\ 152 [ B HE % S AR+ T [B] K 0 ) 1 7
KAET I, e o BN W] R 454 S A3 8 N A ] P 7 S 2 S AR T [l K
1. BIASR 507 S B0 B A BE SO AT R
2+ RAEREGFIPE &5 E RS U .
3 UETF. WAL G eiB BB s oy I [ IR H A5 1, SEREE AR H S H
B B AHE BOCTR T BB [ 55
4y SIS EAS DLEIT I H A B[]

33



BB EES

First Seafront Fund HEVHA CEHD

5 RAEREEEAZIL A HAS R IR B S e AR AR 2 IO TR, S B AT
FARER e S X RS DNU TR

6 RFE B AT A H 2R B AHE 50% A B, 5 REEIEE N EFIAS,
e < BN O 224 S 2 SARH VB [ R I B 152 45 B2 Bk < Bk ] # 77

T AN E B EHIE 20\ 2 RIS I .

KA PIRE 2 — B8 BN R 8 B 4545 52 8 [ F S A 22 SO IRE (RS, S
BN FE R P EIERE &5, CARIB R S, S BARLEHEN; nEn
ANBERBISAT, OB AT S 8 70 H BN P B L PR e B LA 2 O 2 e [l FR S N
RSB IY FTSESSAT,  FF LASZ RIS 0] i 24 H USCTi Ja T 55 A2 3 e B (e ik it
Sl A A LIRS 4 BRI, SRS A RN RAREH. RenPEE A
FE H T TRE (8] I ] S e e B 2 H AT BE RS SZ B 70 T DASRUAN o 72 25 [ml R S DL Y BRI
e RN LB I S [l 55 (1 AR BRI 75

(J1) EBUREE KIS KA E 7 X

1. BRI N E

A A < AN T T DAY PR e 7 B0 5 [ R 33 (O ] R 37473 B0 80N 3 < e i e
Y R TR0 B 8 1 R DU R 7 0 80 i e e i v e N R 0 A0S U PR AR D) L i
— A H RS SR 10%, BRYCHR R4 T EAEE .

2+ BRI AL FE T 2

EE G L BB [BIA,  J E H N ) AR 22 < 4 I (0 B 7 21 B IR DL R 4 e
[\ 08 SaE 4 e [ G 452 e [l

(1) SBRER] 42 e B NANAT BE 7SO BB N R A e [l FRAR IR, 4 11
AR P 3T -

(2) ROy HESEIA]: =4 G BRSO BE AL ] F A PR XE B D TR ST A
PO N8 ] R T S2EAT 1R IV 7 AR I AT B 20 ik G B B I BRI, R BN
£ 24 H %32 08 8] EE AT B — A H 3G S B 0% RIS N, 70 FAR L (] 15 S
FpEE . T2 H AT FR AR, N4 NP e [ F A o R ] R R LR, W E
2 H 2B BRI X ORBEME A 2), P B N AR SR AN ] FH AR I AT DL S ST ]
B RER] o e FESESEIRI 7, K E BN — AT H 4k 2e i lnl, B2 m ik, %
PRI LR 1Y), 2 H R IR S 2R FR 73 W62 [m] FR IR R AR o I SUT I B [m] R 3 5 R — P H B
Bl G —JFAREE,  TEOUSEROF LR — P H (22 & AU (E v Sl vH S8 el 30, DA
URSRHE, BRI E Dyl Bt NAESR AT Bl FHE I R A DI, BT AR BEIE (]
B E B Bl AE Y el b B

A R AR EURUIRE ], A IR B Gy A A N | AR H 2R e A 10%
W IEl HAE O RS BN ) T, s BT DI R UBE [a] FR 33 A 4 6% 0] R

34



BB EES

First Seafront Fund HEVHA CEHD

SES PR, R R L AbIBE M HR A N C /NS IR RN ) Al (R, R BN
AT UAPR Sl A /)N B [ s N IR [l FR AR, AR D /N0 [ H s N R Jee [m] R i AR 2 H
WEAFRIIN, W B BEONAE 24 H 252 8 o] B A T b — AR F 3 G B B 10% 0 Al
SEN, AR AT 52 6 [ F i (1 90 ] PO DR [ R 33 N R0 ] R 2 LGN, X R
(e F S AR T A A PR S ] RO A SO 70 B s /U ] R N AR [ PR A A =4 H R A 4
SR s I ER VNI CAEE A E RGN T R EPNIE S Nt E L AP CAEE A E YN b
SR A B ) SEHIIAEE . T SE B R R OR BEIRE R AR 3, $ B NAE SR AT L[] H A
] DA S SR (o] T Bk [m] o B SE ML R F), K E BN — NP 4R EE e R,
B eyl EFRIBGHIBEIR, = H ORISR 73 162 0] F SR i - e A e ]
HIE 5 N —JFBCH e o] Bl — IR A0 EE,  TEPUSEBUH LAUN —IHBH #2383k e Al e v 3
AT SEIE [ g0, LAUESRHE, BB aiiimyit. i Bt AAE SRR 8 o] B R I R A W] A ik
e, B NORBERE R B ZhRE e (el A2 R, ik < TN 22 %o 28 343 70 P ) 2
FEREB EFIEA T

(3) EEREm]: Lk 2 NIFH AL (AR RAEBERER, ik E AT
B, WIEE IR A AR FR A s LA B (] F R AT DASESE S [ R, (HANS
i 20 AR, FERNAENUE BN BT A

3. BB IR o

A ik B R I A S Ap PN, R BN 2l AT A B S
ME R HA DT CRIFEARTERE . i e 3 S e B U@ M7 20 78 3 ML
oy HWEREE G AREA N, A REETE, JHE 2 HNERDESRN LTS A .

() {5 B T BSE [E] ) A 45 R B3 T 7 FH T BRURE [B] Y A 5

1o RAE FIR T B EORE [ 15 LA, ik 78 PN NEAE R 5 BHIRR P9 AE R B B
TlE At

2 B N T DURR AR 2 45 R U B8e e R It 1), AR (fF Rk IM%) 1A 9
5E» IR T EET S AERE A b8 ER T AR M R (R 2 s B AT DR SRy
DULE R 2 4t v WY ST T TS0 PR Dy e [ FJ B ], e IR AS P 9 AT B AT ST A 75

(+—) ZEgFE#HK

B A BN T DR AH SRR DA FE 5 B Rl O RIUE DB T p A e 5 BN
R A i 2 A ARV 55, R 4 T DA — 8 RO e 3t R SR e 5t <A 2
N AR A A e R e B R RLE il e A FFIR AT S 08 N 5L
1.

ARSI T I FE A 55 (R 1)L 8 S5 LA 44 BRI A I P DL < e PN B4 5 LA
A REGHA S5 A

(+=) EE&HEZHI

v

35



BB EES

First Seafront Fund HEVHA CEHD

FG AR G R AR IR BB IR K L RGN R BRI PRAT S T AR
AR Gyid 7 UL RCEAEHUIN ] . PSR ENE M B AR S id 7, B #2 AT SR A R
B A BN R B R 177 AT A B RAT 9. TEIRAE R ARG Sl R, sz R i) 3= Ak b
DML T LA AR G S BB, BUE F AR SGE AR B A B R 2R
(15 AT AL 2E

BARFEAREE GO BTA NSO, HFr A A S0 Sk g R N kK FRE 2k
S BHA R I AE R 3 S0 SRS S AR AL 5 G 2 Bt S A w1l

A AN U A A 28 VA SR B G AR N R A < 0 R 1 o e 2 oAt B R
V ENBEAAH . JpEARSE Gk b AR A e S AU EOR BRI AR BERE, X
FEEFAFHIARSE G i H ik e O MU e 0B, 4% G S iDL L AR v
L

(+=) ESHELE

SO N O A S S B A R BN U 2 (8 AT, e S
A LA BERILE bR HEYSCRUCR A8 9%

QL D=L iV ke g g

B BT DU NP B E e A ot ik R, BRI e e BN 34T HE
P NAE B W AU BRI T B AT 20 BTSRRI AL A T3
S BENAEAR I 2 75 BCE T (1040 5500 45 o i L2 1) 5 390 5 0 B8 1o e K FR A <
AN T 3 S ST RE AL BT 55 OIS A] S B ARG A2 BT EL AR U o AL R < TN B
TN 5 I E BB S5 A o

(+3) ESBBEOHRLS . BENEHF

B BC KU SB[ SO B LR MGVE ZOR B S i B R 45 5, DLRCEC AL
WAL RFE IR AR TS DU T RS SRR . SE K SR S BRAE 1, R4
MR PRI — IR RS, BRSBTS S as e . IEENE ISR E T A
FLE IR

FERS B B A AR ZE B SERAEARE W AT T, Al A A R it ¢ B
N IPBRFE AR AR A 55 B A R ealb 5%, R JBAT 1 AR 7 i 2 < BN AT o) AN S i
FH S R 55 HE o

(%) ZEEMHrEik

FEVEEE ARV B AF RIS OL T, R BT 52 B 5 WU A NI L o [ E

S—

> 2

mOS

FId. BEE A HEI S MBS K, BRITA Y, HShIra NNARYE
B BN T R0 55 MU 0 B A B LR 55
() STt SRATL Al 393 1] A 2 < 1 P 5 R [l

36



First Seafront Fund HEVHA CEHD

G\ BFERS

AT BN MU, A <5 0 F DR S [ 22 R Ve AR B3 A5 “ AR L) &
Ry il PN

37



BB EES

First Seafront Fund HEVHA CEHD

i BEEHRHE

(—) BFEEH

ARFEGE I X T A F R NBI T AT, TE -G A% ) KUK R OR R 5 4 B 7= R AP sl v
MIBTIR T, 15 Aot St i T AL S L Ak v PR 4 B8 1Rl

(2 BHEHE

RIS TR ARG RIFRaMEm &M T, G ENKERT EMRE (1
FEEMR . SR B HAARERAT ERT IR | fFFEEIE. OB, i (B
. RATEAE . Sl SFFH. ARGH. PSR, FIARE S Rk
Jiy PSR BUR KRR . BUR SCREfiSR . O BURMGE . TR fide . ) 20 4 fit
Ji\ PG R G e AR T R 2 RV INATR S L B SCRRIESR . Dk
FREp, IR ARATAAER CEUIEMEER. E AR, AN R AT /750« B
&, BmHH LA, Bt EFUNN. BEHIRG (5FATAR LR E AR e [ E
2 FeVF JE A A R ) A Ak TR (B2 & P B S S5 A )

ARIE & TR DGR AR & A 205, S 5mE%.

UNEERE R B E N LLS o VF R G4 st ot i Fh, SRS B ANFE B AT E MY S
A LUK H N N B o

B MR HE O, ARG BRI HHEES T I LB 60%-95% (H#st T
TR IR AR (10 B 22 (1) L) AN A I ZE 3 77 1K) 50%) o« AIESARFANAS 5 0 H & AE R BT 30
REY). BRI A AN EIR A L TRHRNZHRIEES, PR TR a5
8 5%l I 4 5 B B A — LN BN e, HrhIlEAamaFafte. FAHik
SRR ER R S

AR R Bl ENIE 228 TR AR 0 R PR R 4R 0 LU BR ], B4 HE NAEJBATIE U5
Joi, ATCAYAEE bR 0 R 4% 0 LL A

(=) BHERE

ANHE G R B S A DL T TH A 2

1o REHRMACE

AFE G W i e F e MR e B AT T i, X MG AT IR NI SE ) 2Rt |, A
W 22 5% JE I AL I Bt S B A a3, IR A B A EK T BUREUR SRR, 26 TP &K
K TR Z AR, AR E AR SIER S fidr. &S =2 AR E
e, DA KRR B PR EE DR A I XU . S i B A Ui

2. PREEEHE TR

38



BB EES

First Seafront Fund SV CERD
AR R E BN B A A B R R A B R S, @R BT AR
AW, KEIEOU BT A B SR IR R . AT 4G P Hr i E =50 #r
ER0FIWD'E 3 fe i E L S i
(1 EZEaHr

I EVE TSRS & LT AR MR 0S5 5 . Tigifn, 2EEH
REJT R, AA SR VR ERAEMAER R, JRESE B A R P AT LI R R
VI FEGe A% Jo) S HE AR A S TR 3, RS AT RIS 7 7 IO o7 b T ) JRE SR A e R
e R

(2) '

RIEEAE e BT T R EGERAIGE ST, BERE. EEES M EACTH RS KK
P45 JLR SRR -
. BaFIBESI4EAR: ROE. ROA. EPS. TAIZ. JHH%R%,
IZERETEbR: [E B A RUKR A e, R IR R4E
2D AR =1 ) | R SR )2 b N G AU e O 1 N 7
515 7K F4E#kR: P/E. P/B. P/S. PEG. EV/EBITDA 4&;
JRAACEFE R TSN A L T 28 R B K e 5

ARSI E M T S e AT ARSE A T, ikt B SR G RS 1 I SR A R 5

A, FERIEAT IS . A E KSR R AT S A T

(3) HBJBE b I 52 45 % SR s

ATl A M F IR SR T 58 5 BB FLE LR 5 T IR i, AMER &
WL AU (QDIT) MR AL AT B MR B o ARFE Gl xs B A\ IR AT 7T
GINT, KRR R AR T (R H A R G K I I N AR R S R R R A

3 (PFCIEUES L S

ST AFBFRUER T, ARG AE RN ST BEAl b, d i e Mt fE | i AR S &
M7=, R B LR B AR SRR AT 4

4. B Hn

FEIF I BT SR T, AR S e LR A T BL AL b SRk E 3 H &85, kA
IR EE 53 RO T 37 5€ W 43 T P AN 7 T EAT 53 0 B 7 IR o FE RS 2 BT 5 T
LM EMAET . TR, G RERRNLREG AT, RIEL S i 58T R
FIE BRI R ARFFAE, 5 AT 2 A 28R B~ AT AL B B AR, He AR 2R 8
77 1) e AL EE

FEROW T S5 e o3 A D7 1, AR DA KT R B 38 0 A o Jkfitl, S5 S50, 1t
TBUR KA R 5 25 P R 2K sl PEAE F U SR R 3R, B ke B S L it B M 2
I RSB B 2 515 F SR AR B 25 il ol

=

ool e (@] o]
Y P / /

ﬁ

~

39



BB EES

First Seafront Fund HEVHA CEHD

B WEPESCRFIE SR 4 S

AR BE G B SRR SR R AT SRR 0T« B LA SR AT B AT LA Tty i
W R B AT SRR SR B 7 SCRRIE SR A BB M, FE RS R 7870 2 HE RUR: M3
Wt AT SRS PE R S A T 1A TR A3 DX R 86 5 S 2 050 v ) it P g AT 5% 5%

A G W AR S 1) B 7 SCRRIE S (1 S AR RS T EAT A0 B B, ARSI R
K o

6. WARIALT B g

RIS UEBIRENER, S5RBHEZS.

KREEEZ 5 BRI DR BT LRI (1 P S ST AEXHIE 25 117 3 SR AT 1 1) 4 R 20
PRSI 8 BT (R FE it 1o SEA B B AR 22 WA BF IR 2. B SR LR 3 A B AR T 3 1K
7, ditetRE R, M BRIl SR K 4 S I A R I BRI, LUK
Hh [E IR I 22 O AH OGP B RNEESR,  #i5E 55 i 1 B2 52 5 43 % L A3

T\ [ 5 HA B T S

AN G Xof [R5 B B PR 4% DR AR XU AP B SR N, DAEHATRME A R H . AHE S5 45
& E A 5 T A AL B i G v . mah RS, 8 2 kel Sk E IR E S5
PR BE BT B ORA

8. JREEIARLAR Bt S

AR B G RT EIARC F IR R B SR, DR EEHIN, S5E68%%H
by LEBIRR S USSR AIE DA SR AR AR DG BR e ALK, 158 2 5 I EEIIRGE 55 1
BT LRI Lol

9. 15 FIATAE S P T S

AR BE G R AR P RE AR P 457 27 25 ] o AT 2 it o PR 5 55 SRS, R XSG B A S0, DKL
B o H G, o T RS AT AR A, AR E S AT AE AR 8. IR . [
I, AL I S THE AT RIS G0 F 07 GIRAU R R B, & B S
GIXTFTT QIR AR, XSGR FI7 . BIHU I 5K BEAT e 71 AT AFIK
SR HEAT 0 () RUBR U 7 5 AR N R

10 Rl D55 145 55 SR

ARFE AT S 5RO 55 I AR AR B 00 SR, 7R VR R o v AR B AR LG A3 A
RS FTEIATIE T, AEEEEN, RERTERNTES SME0L% . AT %
NEEE IR A AR, AR S BT AE -

WA B LA LLS SOV R S 1t At b, RS HNAE B AT & SR )5
A DL FEAN N BTG ], AR T 4 mT LU S V8 82 R0 B A DGR R SR, R AE A0 55 U0 B 5 5
A,

QUDRE 49737 % ) 0 e

40



BB EES

First Seafront Fund HEVHA CEHD

I

DA () - BEE AR AR BERSA SGERENUN IR, I g IS 080
FEA N2 AE g i e 0 o

2. REREFP

(1) FEHR IR ZE 23 ) 58 BE AR T8 I

(2) WFCEAREE B B AR AR SN R ST R, A @ bR I S . A ik
JE, XU G AT RRAL IR B AT, RN TR PSR S

(3) BE LM T R Z A G, TR B . TR
BRHATELREAF RO FHESHWAEEFISRE: EeE R TER
BRI LIRS s BT LR TR AR s G e F A A S 45

(4) FRRIEZ R I L BIRAL N T BRATIRUE T, JFR R .

(5) ISR, SG2 TS BRI G JARIET %, Mo HHIT.

(6) 3G %A R G IMMPAT, WA XAE B RGHES LR

(7) B GBOITAN B SRR B B 58 AT BE S S 0Tl IR R R R AR
AELEA VAL R AN Ty %

(8) WU FEHIZE R . BidE. #HlEE S E S NIRRT 55, TH
R RTE RS A T G I AR s S UG B S XU BT () B s R B S R R A A
{1 T RS R B0 P IR

(F) WS

PR 300 F ALY 25 26 X 50%+1E A H HUS 2 26 X 30%+ERAT A R TG AAE SR 2 (BLURD
X 20%,

b 55 e e R 3 e

PR 300 FEEUZ B ATERRECA IRA R il KAl . RAE A BT B R E S %R
Kot R ANRYIRE SR i L 300 A JEAE A A G ) 1 B FF) A 0 P F 4. FERF AT
VPR AN AITE, BA RIFITIHARE. RESEPOZIREOR & A K%
B ST HARREUR BIEA R ARG G R AR il IR EE RS P 50 K T
RS e AR, AR AT S AU A S AN HR EL, & SR M I T A e 3 i

SN ) — Rl AR T ANTE S PR HOR M S s AR W A I BT

PR AR 4 (43 00 Y B AN LU 20 B, e AR S 42 Ak Sl LA S HE I IR 300 3
AL i 2% X 50%+E A 45 Bl 2 2 X 30%+HERAT N R TVE AR (BifE) X 20%, ZAEMEREZ
WA B2 AT 4 AR B A

AN B3R 2 L B R F AR U o 2 AR s 1 R A, 8 A R IR R AR
t, SEEH BRI RN T2 i S L B, B s B n
& T AEE G b S5 LU CREME (P By, ARG BN TT DMK 4 B 8 N AL ai 1

41



BB EES

First Seafront Fund HEVHA CEHD

JEN], HHEFEE AV — BSOS BB ATIE AR 7 5 A8 5l St L R v I 2 b
TR B At .

(3D R 28 4 1iE

ARG AR TI RS, B RS AT R K T I A ARG AL
G, ARTMEEEAEE G . AREES AR B R ROE AR S, RIS KUK LR B4 T 3 1
JRURS o

(B) BHMH

1. & PR

B4 (A 20 B BOBAE DL T PR A -

(1) RS IGRE GRSV MR 60%-95% (FLrp 8% T Bl AR 1B 2 L
BRI e S 87 1) 50%)

(2) AEEGFANZ S HHAENBRBRIRAR AL, BFUHREG ARG AR
BN G RIE SRS, B IR FEAMIC T 2R 4 W2 71 H 5% 1L 4 B 339 H 76— DL 1
i, HAMESNOREERE S B IRIES AL B IS,

(3) AEEGHH K Ad RATIIES, HiiE (F— XA R LS A &SR
() A+H A R 5D AN T 4 VP A Y 10%:

(4) RIS NG ANES A — KA RATIIES (F—FK AR LES N
A FIE BT AT B A IEHED . REIZAES 0 10%, 58 44% W8 SR B #4 1 L 4l
AT UE Z5 $5 55 10 52 4 B AT DA 52 I 26 SR 1) L A3 B A1

(5) ARFEGHE T F— IR R N & 857 SCRFESR M EL ], AR A4
AT 10%:;

(6) AFEGFFA K7 SCHFIES, HATE A G 57 1 E I 20%:;

() RIESFEAIE— FaFE—EH ) 5 SCRRESR M E], AR %™ 3
FRUEZF FUAR Y 10%;

(8) AKEGAE I N A ST T M — FIA BT N & 0= 3 FRIE S, A
TR I LA 2R PSRRI A TR 10%;

(9) ARKES N5 FGAES N BBB LAL (7% BBB) (I P SC il S . &A%
FESCRRIER A, WRHAE SR R NERFERThE, NAEVFRR S KAz Hie 3
ANH AT AR

(10) He&M=2 5MEERATHIE, ARSI SIS AR SRR, &
45 B R R ) B S B AN I R AT I SR A R AR TR AT I SR ) R s

(11) B4 H N B A5 T I 4 (a8 TR R 4 LA T T T8O i) e A
FEBEE ) FA — R LA R RAT AT OSSR, AT 1% A R AT E R Y 15%
RIEGEINE I A A G RA — K L AR AT s R S, A% B

s

Fz

42



BB EES

First Seafront Fund HEVHA CEHD

) AT B BRI 30%; 58 AR IR S HR B AL B L AT UE SR 4R R TS 6 DL K
[ IE M 23 DA S8 BRI A% B3 20 6 RIS 32 A EE A8 B 1)

(12) AR F BTN ME S IR B (KT 8 & T AN L 2 e B 1 FE K 15%.
DHIESF 32 . LA B 2k e MR AR Zh 33t & BN Z AR R R BUE R A
FEEZECBIR D, 28 BEANANG BTG i s M 52 IR B 7 (85 9%

(13) AFG HRSEIUESR B 7 i S EHIE I 2 A8 O HAh S A4 58 5 6 T 0T Je 1
(BI85 (7, FT 2 S2 S A il 10 5 o 2 SR 24 5 0 < [ 240 PR30 9 ¥ L DR — B

(14) AEEZH5BARMIT. B S )5, BBy T ER:

D AREEEM S HH%, A KRB ONE G & A0 E 50 ks
WA, AT FER 95%. Hrb, AMEFERE. figr (AERHAE
—EUNKBUGGZE) « B SRR SRANRE S B (A& R m) 5%,

2) RIEEGHEMZ S HHAZ%, FFAREANBARIIEZ0ME, ARk &5
B 10%; FEAEMAZ S HHZ, #5026t G L AR I 2 e R I BR
TR 20%; AFESAEEMZHHAZS (AFEFE) KRR S 200 AL S 8IS
M A2 5 H B E R 20%; AIE P A BRI EM LN 2B it E
LM, At BLZEWED NAFTE (EEERD) KT REEBRE LEIHE KL E;

3) ARGMAEMAH HHE, FFARKAEGIH S EAMNE, AT Es-
A/ 15%; FEAEMAZ 5 HHE, FA RS2 EAUR T E A A 3 & R A 6 A
BT 30%; FEAEMIAZ S HNAZ S (BTG EGHI S 2K R & BAET
A G HEE GBI 30%; ARG KIGR CAE SIH]H AL — 4 DAA IVBUR 5t
77 HEMEA SHEGEAME, it GLEIED MY ER_ea KT
Bt Ll AT R L 5E 5

(15) AIEZ HREMBAL )5, BH-ESF FHIER:

1) PRIRPE BRI A 240 S A AR R AU < e A 5 T 3 < B0 7 1L 19 10%;

2) TSR, RAFA ABRIES:: THESE AR, BEH &2
AT LI 7 ) 2B < 5 AZ 5 BT A A AT F) ] RIS DR AIE <8 O B < S0 0

3) RV RIS L E A B B E A 20%. b, A2V IEIRAT R
Fe L& 0 RAT 5

(16) AREZ LRGSR, AL HH%, ARSRAANETE EARES ]
AT AL TR TR A, AN L 3 B B 1B 95%;

(17D AHp 5 BVE A B 8 5™ 1 E 1 140%;

(18) ARG B AFFLEUE R LU IR FRIE S A BT A2 5 (SR AT, B8 Elisg
Gy IIBER A IR B

43



BB EES

First Seafront Fund HEVHA CEHD

(19) KRS AHRAE R L7 BIENEHTAER, AMEEALRERE

o ARFEGIFA I FIAT AR il (1 44 SUAR G AR I AR B 0f 52 AR 7 52 5 THOAEL K 100%:

(200 AFEGHH TR 15 IR L7 #2405 AT AE M 44 UK St AR 2
BT 10%;

ESR . IRl IER RAT NG IF. BRI R &8 AN Z S BRI 2R 3
EREEATFERIR (19) (200 FrilE LBIsR G, FEEE B ANLE 3 /N Z N7
H,

(21) VR I M 2 e BORT (3 48G D) 205E i FoAt 137 PR

BrERE (2) o (9 . (12) ¢ (13) . (19 . (200 WFEHELBIRREIAL, KIE
I5 MIRH AN ESFRAT NG IR FE SRR B SR 6 BN Z A R R B L 4 4
HHBIAFE & R RUE BBt L, FE4EH AN UTE 10 N2 5 H N TREE, Hd ERE
2 HE HRFIRAE TR Sh . AR S A RER), MHHE .

SEEEAN YA S S FANZ HIEZ 6 A EEEHRRASWI/FEREER
M RLE . 7E IR, ABEESMBTOE, BERIEN YT REGRNAE. &
SHEE NSRBI S QRS S RAES I, A& 55
ARER, MWHHE

AU BT BOE BT FIR IR, WS T ARG, RS AERATIEY
FRIF 5 DA 4 5 AN T 52 A O B 1) 80 LA AR B /S 1R R0 e

2. ZIEATH

NUET G R NRETEAGE, e AT N s 55

(1) RIS

(2) i RAE b A DY B SR AL AR

(3) MR TR SRR

(4) L HAMEESAE, AR ZIEAI B ERIE 3 2 558 BUE IR A1

(5) MHEESERMA, BB

(6) MFENFA S BRIIEFRAE D s e HAB A IE 24 IRIHIE 25 52 5 & 3

(T A ATECERUR b EIE 2 B0 28 1 i i 30

HEEHNSAREM > LR EEHAN . BEFTE N LA SZhrs il N sL
5 HA H AR E LRI A FURAT MIES 208 ARG I AR IE S, Bl g o Ath KK
BRAS G, AT IR 0T H AR AR R e, IR AL 6 i ARe A AR s A S B,
TRIRE TS, @AM A NS E RN RIS, BT AP S BN AT . HIRAE S

DA AT SR NFE, AT DA EE . B ROCIRA 5 I HR A B 4 1
NEFRSHEW, HEL =02 U bR #EFiEd . EEEHAE RSN 2D
KIRAL 5 B IAT o A

II

44



BB EES

First Seafront Fund HEVHA CEHD

WA BT IO B S BRI, WEH T AR, BReEHAEEITE
MFEFP S, ARBEG AN IR B E 1 BR 1 B DL AR TR S 1R E i

O\) BESEENARESAT BB BN A 2 JE W] K 753

1, B N F R 5 S e R S ML AT B AR B A ARCR, R4 4ty
LS ZEPNEOR TR

2 ANHESRE b T A 45 A

3. AR TR M4 5,

4 A RIRAZ Z A H 5 5L BRI BT AR R 3 50 R IF 8 = N AR HUE
A 247 2

(U MERHLE] IR SE AR B s /e 2 HE

IR R € B AT AE SO AE KBS [B] FR I I, AR 5 R R BE CR AP et B A
ARG REN], FEEERALSESTEADE 8 S HSHmRESERE, AT
IR RV LR R S B4 18] 1 20 5 3 T VAL o

MLSHLH) LRI, A > 2058 I T A bl $eBeskng . Aa R, gttt
HE XU R R IE A5 2 8 UE T R 480K

MK P R S 2 fF . SRR . IR 2l $eBE el Rpe B A AL B AR BRI A
SER B A 2t A HOR RS ) U WA S 15 AR AL 7 ST .

() BEEHRBEAGRE

B WM E E S LERUEAR S PR IC B, 1R SRR B E R
R AT A B S L AR 1 R S P AR AN ) A BT

FGIEE NI FRE =L 7 ARG M S iabr . SERIF SRR A SRk
HENE, RIEEBRNENAEREICE. = SFEMOR B BRI

PG ARG R R = 2025 4E 09 H 30 H CRZHH) .

1. REHRESH=HEHMN

I NS &8 () 5L 4 BT IR L A
5 (%)

1 B 255, 200, 314. 97[87. 31

- P SR 255, 200, 314. 97|87. 31

sy - -
] 72 WAL 2 5 - -
Hor: fidr - -
BEPE X HFUE SR - -
T4 BT - -
SR AT R - -
SEN IR 4 il ot 7 - -
- Pl SEWT R SRR B R |- -
BEre

w | Do

[ S S

45



BB EES

First Seafront Fund

WU CGEPD

T RIS E A & AT 29,611, 747. 67 [10. 13
8 |HAh 7,477,707.86 [2.56
9 |&it 292, 289, 770. 50/100. 00

VE: B IE I S I RS 2 L BB I EE A e (E N 88, 753, 693. 66 TG, (5 BT
FEIE L 31. 38%.

2. WEMRIZATW D R BERRAS
2. 1 A HAREATIA R TABRERRAS

(e
it

GRES|

AfehrE Go

o e < B AR L A
(%)

A

Tt L Tl
R

il il

100, 474, 616. 31

35. 53

N K ==

HL 7. 3 T7 BRARROK A= FIAL R
\

oS4

HERFE &

ALilisk . A hEAEREDLY

14, 881, 044. 00

5. 26

1 FE Ol

5 RAER . ARG B AR RS

41, 978, 388. 00

14. 84

bl

R4

, 112, 573. 00

3. 22

LS5 7 55 e 551

FHAWE TR S5

KA SRR 22 3L i

JE RS ABFEAI LA AR S5

HE

DAL TAE

A RE AR SR

[ A EE N R R E E Ea

Litr

it

166, 446, 621. 31

2.2

MERREATI D ROBRER R RS RS

(R4

Rl |ARME AR

i 3k 4 BT HE EL A (%)

Tk

16, 324, 748. 88

0. 77

FHY

72,428, 944. 78

25.61

it

88, 753, 693. 66

31. 38

T AR IERAEZ AT HKbrE (BICS)
3. AR A RPE G EE T #E IR/ HEF R RS+ B R SR A

7 I AT I AR R (B [ARME o) | RS T A L] (%)
1 (01347  [fHedl 254k [384, 000 |28, 046, 745. 60 9. 92

00981  [hASEPr [377,500 |27, 416, 903.53 [9.69

605376  |HiEH#T  |370, 100 |24, 219, 344. 00 [8. 56

46




BB EES

First Seafront Fund FZEUHP CGEFD
688521 [OJEMEG (118,018  [21,597,294.00 |7.64
688691  [MltSEyr  |200, 050 |20, 381, 094. 00 [7. 21
00285  |bLilVidi 1 [449, 500 |16, 965, 295. 65 6. 00
02155  |#RfaEBr |1, 627,000 |16, 324, 748.88 |5.77
688220 |EHHERM  |138,859  |15,343,919.50 [5.43
300756 |[&SiriRs [292,635 |13, 695,318.00 |4.84
10 (603713 [#/R7e T [207,800 |13, 274, 264.00 [4.69
e BTHEZR AR R A 2 T 3 AR

4. MG PR EFF AP DRI BAFRBELHE

T

5. I AR A MBS E S H = HE E B /N R a1 A4 S 3 R A

T

6. G HIR LA RME G ESH = FE B KD T+ 3= SCRER R R B 4

T

7. MERRA AN E SEER =S E AR/ MEFRRT L2 7ER R EHA

T

8. A IARILA RME 5 ESF™= E HBI K/ HEFF BRI T4z BUIER F A 4

T

9. |EFRFESH AR BRI PR BB v

9. 1 MEFIRKESH R KB PR EF SR 40

T

9. 2 ARSI BB BB BOR

T

10. MR A E SR TR E KT S B0

10. 1 A3 B3 SRR B BUR

T

10. 2 R AR AR 2 S48 B ) B 45 300 B 3 o P04 25 W 4

T

10. 3 A5 H AU R B F LA

T

11. SR A AWM Mk

11. 1 AZEESEBRET T2 IESFRRIT EEAHEA HIS R ERII L RRE, SE
MERmB B —FNZIAFFEFR. LTTIER.

11.2 AEERFRHTBREREELESSRAMENEEREE.

11. 3 HAhBE=HI %

Ol |Oo | >

47



BB EES

First Seafront Fund

WU CGEPD

5 BN

17 HARIE S
N USCIE 25375 5K -
DA el -
SR JEL -
AT FR ) K 7,477, 707. 86
HoAt SR -
oA -
&t 7,477, 707. 86
11. 4 MEHARFFH AT 5 R B vl B i 27 B 4

T

11. 5 1R & BIAR AT 48 B = A AR I8 B2 BR A% 1t A U B

T

11. 6 A SR P i At ST iR #R

B AER, Bz A & REA R ZE.

(+—) ZEgHlks;

He S PRSI ST  WSHAE L B UR ST IR B AT S FY R e B, (HANVER
R —E AN, MARIERGIR . JEEREESTFARIARRI. HHEA X
Wz, B R 0BT PR SCRT NLAT20 DE A S G 0 FH S U W

R THIRIT FC IR BN TR & A

. N %54 5
PR T EZ D] b
e P s st | 01 0-0 |o-@
E] VA 2 NHE 22
2@ | %6
®
2025.6.10-2025.9.30 | 47.46%  1.57% 12.92%  0.63% 34. 54%] 0. 94%
BHTFRI SR C
‘ Tz
e | R Mg | L
g iy | (T MESRECRE Dy 0
e B strsen |t | 1 | 0-0 |@-@
H VR VAN
#Ex2@ | %O
®
2025. 6. 10-2025. 9. 30 47. 27% 1.57%  12.92% 0. 63%| 34. 35% 0. 94%

48



BB EES

First Seafront Fund HEVHA CEHD

+. EERH

(—) BERF=RMHE

R v MMEATR R SINA & BA MRS BT R JE 48 PYSGR I PA K HAth
B A AT

(Z) BeH=HE

B G T IHE R AR B T BB A S B AME

() BEBEMF=RK

B FEE NRIAH VA I . VAN SO ARSI SL R &K P . UEZRIK T DR
PR AR K . TFLERS TR 5REGERAN ., ESEE AN, ESHEIN
FOBE G B ACHUHE A AT P2 K P DA B F A 3k 4 0 7= i P AR A 37

(M) EEWF=RRE M5

KRB ML T HREEHAN . BEIEE ANMESHENMNIT ™, JFhESEEAN
. BEEHAN, EESHEN. BB AEESHE N LU B A 1M & H H
SHNEERTUE, ARG AR & A7 5 R R4 . N3 sl Am AR o BRAKIVER:
A (e a ) MAELL A, FEEM P AR )

SR E N FEEITE NBERIEMRAL . BRI B e VA B o5 ™ 45 IR R R AT s
HH, HEEMAETHEEM . ES&EHNEHEEESEU 7RG, A5
HE A BT P AR BT 5 AH BLAREY FE S PN B B VR AN (R 0 R B 4 I 77 T 7 2B ) 5L
S AFA AR . ARSI P AR SR i 55, ARG P~ 5 AT

49



BB EES

First Seafront Fund HEVHA CEHD

T EE&EHTHMNE

(—) f4EH

REESTIEE H AT S AARIIES . WIS 53 T2 5 H UA R B SRIE AR 2
B AN R R S E AR S H .

(2D fHEXR

BEG T IS AR IR G4, ERHIR AL, REMREL . B
TR M R MEAT AR R RISGRI. B SCRHIESR . B RR S 5™ R fit.

(=) MHEEN

HE ST NTEW AR SR = SR A A R ERT, RFFE (e it
WYy T RAUE .

Lo WPAEAENR R 1 2 HLRE 8 SRR [R) 55 7= B AR TR 0 (R #5 55 dtflr, ZE A58 H A A
(1, BRS v HERE AR BIAME AL, ISDREZAR A AN D08 5 b 82 FH T2 9 7 A7 45 19 A e
fEitE. il H MM Bsai s 5 H G R R AR A R E T 2 ERFAR, R
RS Gy H (AR 58 A M B . A 78 2 TR R WA B H BRI 28 5 E KR A e 52 e gt
AFCMER), BRI BEATREE, #iE A RE.

5 FIREE G AR, HEAA AR FRAER, S R BB A i (i R
BB B B R IE R R AR RHAE 2 TR 57 AR B A IR 45, an 2%
PR ZE R R =R E W, B AEMEEAR T ARCRAZIR AR IES B, oAb, BEEE
TN AN 2 18 R HL K R AR 5% 8 7 A5 P 7 A R A R A

2+ XSAAELETE IR T I BB i, SR FAE AT 5 00 N 14 A I AT 08 v R A 20
FHABAZ B SCRFAE BT 2 A M E. RAMGEB AR T A RN ER, SR8
WEEENAE, A TE TS A B 7 B A it PSS N AE B A D) 52 ol 47 IS B0 T
7] LU FH AN o] W 84 N AH

3. WGBTS R A B R BEGIE S AT N R AR WE SN I R F AR, (e,
{E VR BT — 518 H A6 S8 P 1 E AU SURILE 0. 25% L 1Y), REXHEE AT I E A
S E.

(I fEETTEE

1o 225 Fr 1707 [ 1 552 P R A

(1) 225 BT BB A, DLHASE HETESR 28 5 A i i Clscat ) fil
. EHLZHN, HEsE 5 HIG& 3R K A B R LGRS RATHR AR R AE
SEMATESR A% D B KSR, DB AE 5 H I st i i 38 5 H IR 405%
R AT B RAEIE IR RATHIA R A S e S N A% R B R SR 1Y), T S5 2 Bt
FhEEAT T B RN R, HREIRE A Gy it , B A S i

=

50



BB EES

First Seafront Fund HEVHA CEHD

(2) 5P EAAFAETRER T K B 2 db bl SRAE ZaT s o0 @ o B 2 v ]
A FH B AN F A A5 2 SCHF A AE SR B 5 e Fe i EL

2+ AR I ST IR FR) S R PR A 4L

(1) BB B, BOBA AT R (I ER, $2A51E B AEIESR 58 5 BT Hpd (K 1R — i
SRS EAGE; ZAEL SN, UL — By i fhiE.

(2) BIRAIFRATAR LRSS, RS EEARE 2~ S

(3) FERATHS B — & IR PR IO, B EARTARLAITFRATREE . HRA
TERAT B N TR AT R BB TR KR 5 AR IR S B 2 4, AN
R BTRATAR BT [BISE 5 v AT SR AR A2 BR S, A% LA BT L B A
SE M E 2~ Fe e

3. [ElE W s wb A Ak A

(1D Xt 2 BB HRE AL AN E BB E N dhF AT RUE IIBRAN) 5 IR
=7 AR ME IR S LR S O AR L b R 24 B BB A O EAT A B, FIRHAR IR AR ik, 3
MERUE BATWRALE CRRFD

(2) X C BB HRE AL S B E U st Al i IUEIIERSD) , i =
T3 AR R R 55 MUAL B AL RO AR I i Ao 24 ) P — L 4 BIHE A A (B A EAT (1

XS R B B 2 W A, AT R ALK, A [l e H E SeBa ok H Y
TFI 35 H 55 = 5 Al 8 1 R 55 AL R 42 3t PR IS it Al P E — A B et s il A 4 AT A
18, IR 787025 18 RAT NS F RS 2 A0S 24 SU O i . a1 Sac ik o (52
HD Ja ARATAE [ B A% A A X R 0 A AT Al e

(3) XFFAEA 5 Brili g B3 5y I8 TF RAT I R] e 00t 23 S5 A3 T R 11 37 (10 5 e JREA
MIfidF, AT MRS E B R S E T Es ST s i
iR UG E H A I T B e AT R o ALE AR A E A i 2B AT Al AE

(4) X TR T BOREE R L AT ER 1737 10 [ R Wi o it SR FAE 24 i1 0L
NG FIIF HAT AL T Bl A AR A S SR A A AR E H s fe i (B

(5) XFERATANCHG™ . KAT NRBEIL R AEE M A G oA B, BE A HEES
SR HIA G BN B TC AL I R A AT IR 0T i, 5 =05 (B B HE AR S5 LR FT R SR (1
HERE M6 10 RIS SRAEAN RS X R DA 28 Fe A (B 1A 228 9 Bl R 2 e BLA 8 EE R AN S 2 10
RN HEEHAESRESITE NI —BU5, TR X IR Bt vz 67
Bewt an P 2 S

4. [F—UEZR F R LE AN AN A BT I3 G 10, HiE SR BT AL I T 3 43 T Ak A

5. AREHBBARHTEL . B EA, — UM E 2 B4 SN AT A5, b
EAHELFEMNK, BRI HIREFFHER KA TR, KRR A4 540
i B«

51



First Seafront Fund HEVHA CEHD

G\ BFERS

6 AL GBI BRI, ARIEAR SR DL I E T T E A 1L

T A5 TR %S =7 A R ME AR S5 UM SR O 5 E A A AT A B, (AR
BENARE L 71 A AE ST A R AT Gubi s 3BE 13 =7 Al 2 Al 55 LA R SR A1kl
EMFER, KA SQEEE M (Al tH RN SRR & B E B ARH 2 2 A

8+ ARG E 5

FEA ARAT € WA AR BB AR A 50, LG TR 38 H A ML RN o

9 METHE I K B3 & 1 BB M AR MR, ARG At E H N RRAT
CIRER 8 A /A DNEN TR S ST VT Py 8

10 X 2 {8 v B AT 2 e B B8 50 A AMBE SR T 3758 5 EL MK ELE ML 0 B R B b
A2 5y 3 I T AE L RV AR 5 AT N IR 45 TR 5 AN B F i 5 2 il S DU R AT £y
1B 0T BIBSOI E 1 5 sl A 7 ) 5 B < S PR AT 9N <6 15 it L 1) S S B < A7 22 5 1
B AR AT SR e A B 1 B S B SEARE I R AT AR IS P8 A L 18 3

11, AEEZH5MBOLSH, FEARSQEAEI . M TR b2 AR M i
(ERCTIER

12, AEEBBAFFCEIERAG EARZ S, RIRSEA L5 5 R AT .

13 A0 R RS R 3% EIR TR IAT A A R B S L A SO A Y, RSB
A RRYE AR O S 2 AT N E A, AL SR A SO E AU A% A5

14, R EE E T, e BNTT IR 23 2 bl A ORIE &
A 2T

15 MSRIEENEI A S B BB T 1A sm b RUE 1, MHRUE o dnfprg o, $2E R &
HORE At {E -

U e BN B AT N R At SOt & FT IS E i R SR %
NS E B R AETE /i S e iy W A ARIRE , N SZBLE RN, HEREV R
R, X5 b g o

RAEA RIEEEN, BERPHE T RN S ST ER S B K, K
REMReUTTUET hRSE A, Bt M5ARRESE RS-, mgmx
BITFEVAERERE e ititln, A iEE s —BUn R, BB RESTE N A
ERBE UG, 1SRRG B B S B TR AR T BLA A

() HEERF

1 S REE G AU E TR E B TR, A SREE G B 3 < B (LR A
A A2 S M AR BECE T, SAEHE] 0. 0001 JT, MRS 5 VIS AN Ja
RN AT DAL ST RHIURE (B 156 2 N IR B N SRR AL . RFIRTG DL, BB BN AT 4E
HEEEN BCHHIHE RN, G em B E TR, DYE e
WMz ERES A RUER, AWHIE.

52



First Seafront Fund HEVHA CEHD

G\ BFERS

RS E N TRAMEE BT F RSB E SR AUTHE, e AT,

2 HEEEBANARMGE A XSGR G E, ARSEHEARGEAEEIN SRS
[ AR E A AN B oo 2B BN (E A X R B B R RS 2 & ilig
EARKIERETLEN, SESITTENERLRGE, HEEEHEAMES I A1,

(73) MEHRKLE

B EBAMEESITE R RICL B 182 5 BRI ) DR 3 <8 087 A PO E 1
Phy K. AR SAE— IR e AU E /N UG 4 ALBLN G2 4 A0 KB AR
I, MONIZREE G O DU E R

e CIEE YN VLY W ap p (52

1. A iRAR

IS, R TREEHEANSRESTE A BEEICI . S ENL.
BN A B A IS A EA R, RO S CE BRI DR 250
T EAHRIE BRI FEN (ZITT 7 ) K EER KL NI “AE R R BN 457
WEEE, R DT

EIRAMERR A EESE AR EAIR T SOR R R Bdatm . BuRitHE
L RGUMERER . TIARLEMSE. W TREBEARRER SRR ZHS, & RFETEIAEAR
HCPARETIAL . ANRERE G ANRETEHR, MEAFHTS, 1R NIRRT

1T AN AT SR R A B2 N IR 5 SR K 2R A B R A B B A 22 8, RIANH]
U R IR B2 5 1) 2 B AR A 2 S RIS B2 DAL, (HPRZZE R BUS A 945 A 24
FHNIRLAT IR IEA HAF IR 55 -

2+ AR AL N

(D AEHE R ORAE, (MRS HF NG RIRRN, A EER DUE T NN P 2
Jis BOHHATHEIE, NI ASE A R R S A EA IR ST R A E AR T
FETT R P IR P AR AR R, 45 9 NSRRI E A IR ST 0 Bk
AT A EEHR TUETT QAR JF AT R S5 0 2N A AL 5 A I (8]
BEAT IR IR, DU 2 R A E A S A . A A R ST REX B IE AR DL R0 A 5%
HENETHIN, AR EER R RE L.

(2) EHRITUETT A R AN EESUR AT AR ERESUL 5T, I HAX
G EAS R AT R BB F AT, AR =5 5.

(3) DIMGEAS IR IR AT A AR Z 3N R IRIEAS B3R 1 55 o EAGELES
RTINS AE AR R DT WSR TR A AR 3N IR BN 4 BRI AN 2
1R A 2 F N IR 2 B2k ( “ 52450057 ), WIAEL AR R DA 7 MU 2 52455 B3 K
A L STAS AR A2 < BV TR P X BRAS AN A5 (10 24 3 N AT BRI AS 15 R AU
R LR B A FN ORI A SRR S 24505, WS40 B A g

53



G\ BFERS

First Seafront Fund HEVHA CEHD
RIS 20N b 22 3RS AN 215 3R I 1) S AN R ik L SE2 B 45 2 114 22 80058 43 S ASH 45 Ak E
AR TR

(4) AEHE R IR R B E SRR R A E R R 5 .

3. A A IR IR P

EF RO IUE, A RIS R AT A, AP RRE P A0 T

(1) EWMSERRARERRE, ST RN, FFRYE MR R A 2R K SR DR A
SE fE A IR I TTAETT 5

(2) ARt i R AL BT U B 22 S AW 2 4 75 250 TR A R 2R A A R 458 SR 3R 4T
s

(3 R F At (L o Ak 2 Do D) 5 224 2 N WM 11 075 92 FE A {ELBR R Y DR 7 AT B I A
AR

(4D RIEAER IR BN 57, fF BB e SR S8R, e Eiil
PHHATHE IR, JERUAER R I S IR A O¢ M AT RN .

4y SO BUHEAS E R B R AL .

(1) EEHBHETT SR BUERRN, BN YU IE, SR EeTE
N, FFERBCE BRI BT IR — 2B K

(2) H iR 2215 BN FE S A AIAE T 0. 25%0), BEGE AN BRI ST NIt
P ENE R 2 58 B IR IR 228 BNZ RIS AR (E A 0. 5O%IY,  JE G/ BN 2 244,
Tk EHE R A

(3) HiIiR A FAEEE B E NI DA RUER, WHMEARE. i RAT LA EAT
i, AEANETIEEENEABRER S E R AIATIR T, ReEENSESTEANNAE
PSR DR G e < 0y B A N R B 14 D5 D) R A A AR PR

(-B) FHEHERIEE

I GBI LHESR« 025 5 3 s AN T 3773832 52 AR H el PR HoA i R 227
(EF=RIALE

2+ RIAFAH A BHABE B R G BN B I0E N IEMER Al 2L & 5™
I ;

3y HFE B o AT Al H R B HE 50% A B, S EIESIEE NI RHIAG,
B NN A {E

4 PAEREIL B ERE R & A e A E ) ARSI .

O\) EEHERHIA

RGP EM S I S AU E h RS E AT, EeE AT TE
o BB NN TR E H A2 5 2505 T 5 2 H A2 e 50 i E AN & SR & Al E

54



BB EES

First Seafront Fund HEVHA CEHD

HRBGRETTE N RETLENHHETHERERMINE RS RETHN, e
BRI G E T LA .

(FL) SEHEMISRALIR] 3 17] B2 < 387 4 1E

AT G SEHEMAR BN Y, MR A B 70 B 2058 Xk AR ™ 537 BEAT A (B R4 i £ AR IK
PR EHEGE R, EEREMRIK T e EE .

() RRERBHHI LR

FGEIN EEIEE NAMETNERNEE 13 BUEAT BN, P iR 22 AME 5
A AU EA R AL .

HTESR AT G i S Bl a5 A m] L UESR /IR A O . B8 =7 il (i v IR 5%
USRI R . BRI, AR aith R, sl THAMATT 5 RRE, e
EEAMEEITE NBRCLRPL I, &Y. SHEEREITRE, ERRERINZEH
REKONRTIR SR VA IR R, g S g B il A iR, RSB HEAME B A
BRI EE DU o (E I BN BT N L 4 AR R H e 2 F 8 it ¥ o sl e b 3 ol
(RIS o

55



BB EES

First Seafront Fund HEVHA CEHD

+=. Ee&rdaaic

(—) ESRIEHIIMBL

AR R G BN . BEBEE . A Fe O E ARSI RS A A NN BRAH R 2 s
FIRE, e DBk ot ek SR L & R ARSI 5 AR BT

(=) E&FHECRE

B <] Aoy FOR T R AR A A 0 BC R T A <R 7 BE R 5 R 23 BE A Hh 2 s B
LRS-

(=) E&laramc &N

L. FERFE A RIEE LA RIS T AR G BN AT DURREE S8 Pt DL AT W 2 2
B, BARSEIT R NS OAE, 35 (EEaE ) ERANH 3 A AT 72 i

PSS G T WV T & N AR AR LINE 5 A o' il Vi €5 e A WS 511
R B e 2R B Bl ARSI R 3 e A BUOEAT R B A I ANk, AL EBOARIIL
a3 AT AR B AL A R R R R T ST W S, R B CRH % BR
PR B H 28 S5 e Oy B3 EDRE 450 B 3 I i £ A A DA A 2 A 3 ) 22 e A BREA T P35

3+ eI a5 A SRR S Oy WU E I AN RENR T e, RO EE i e 7 Aok vtk H 2%
I G Oy WU 25 B BRI SR AL i AL 2 7 T < 00U A BE AR T T 1

4y ARHE R IR B O B RS RO T A SE G 5% A A A
PG OUANTE s 8 3 e A AR X 2 ) RT3t 70 BE A AT P AN [ 5

5 IEHHEMBULE NG A A HUE R, MHRE.

FERS L B A AR 22 TE SEFEARE M AR OU T, 28 BT ARV R fo v
FIRTHR T 52 ST AW i — BUF IR M AT ) ZOR AT & MR P e O B B B BE ke
> FRJR I, LR T2 B St H AT AE R E A A

QUPR & oy WIS

Bl o3 Uy 58 N AR L WA s 20 A v RS T ko FE R L Sk i o e
R BT P BCACEUR L] o BCTT SNAE A BT AN RIS i S X L ) Tl 4 i
Wean ANTR s e e BN RIAR A R AN (R PR UAC 2 7 C 5 6

(F) W BT REOBE . A% 5L

AFE G LT A S EHARE, JFHESITE NS, WIEEMERE N2

of

(7V) E&lm o RAEREH
B R 7 FE BT A AR HARAT FE K B At T 22 2% T e #e98  B AT /R HH . B H L
BAMNT =W, ARSTEATHIK B Al T2 9 I, S SchU ik &0

56



BB EES

First Seafront Fund HEVHA CEHD

WA NIBLE LA B 35 MRS e Al LA BB T S5, IR Ik 55
Y AT

(&) SEHEMISEHLH] AR B et 4 B

ARH MR 1, MUESIK P AT R e, TR IAHE S U5 “ L]

BAIIHE -

57



BB EES

First Seafront Fund HEVHA CEHD

T=. Z&HFHSHK

(—) EEFARIMR
1. RN B9
NS SN PNIEIRCEE
3 CIFLE A &R 5 9%
4y (FEEEFE) ARG SEGMRNESPE R, A, PEIER S 5A
SE IR
5. (HEHFD) ERRHEEHRMSTHINGE. FISE. AESR. fEIEAFR

[\]

6. B AR AN K22
7. EEEMIESR. IR, IR ERIATAE AL S
8 EMARITIC RIS
9. B IUAROCIK (R F - B kg 2
10 [R5 5% M IR A FA) I S T 7 A 1 % T B 9 1
11, $IREFA e CEEARD) 2958, o LITEREESIM 7= R 41 S 1 oAb 2
(2D BEBRATHRITE. THERRHERI ST R
=L PN S L
AR M B SRR — H RS V1 E ) 1 20%FE S0 HE . BB MIHE ikl

H=EX 1. 20%~+ 44 K%

H oA%E H RLvHH 5 47 1 2

E AT — H 144 5= 4HE

REeEHA IR, BHRTEFAAR, @AM, HESERANNESTEA
RORFEGEHRRIFHIE S, FEEITENEZE TIRTHT 5 AR H NI E ™ h— ik
AT IGE N HBPETERE . AMEEE, SO HIRIRGE 2 55l i) SR H SRS

BEAEE NITE
A WFLE et nl— H RS VPSR ER) 0. 209 E R HE . FU5 55

H=EX0. 20%+ 44F K%

H ok H NTHR 3 18 %
E AT — H 2 8 5 15

58



BB EES

First Seafront Fund HEVHA CEHD

EEeEREGHINE, FHRIEGAAR, %A, BESEFHARESTEAN
KIFFESIEE RRNFIRS, BEIEE NGRS TR AN 5 A LAE H 9 MG 7= vk — ik
S #dpuERE . AR, HWIIRAE 5 50 v] S H ST

3. FEE M MRS T

A A RES AW EIRS P, C KRB MBI E RS RN
0.40%. AF4BEMRS T LI IH T ARSI E SRS 0EREE ANRS .

BRI SS R ART — 1 C RIS TR0 0. A0%E B R 1. BB RS RO 7%
LIS

H=E X 0. 40%+ 244F - 4§

H Ay C IS4 H TR I8 B R4 37

E Ay C I AAT— H B G =1

CREGMBHE RS R, BHRITEFAAR, AT, 2@RE&EHA
HESIEE NGB T RG, BEitE eS8 A —8 7 LT R A i 5
ANTAEH A IS 77 i — b S bt . FBEE B H . AR %, A3
JITSE

Bk ¢ () SRR iy 4—11 B, BRGS0 AH BLHMHE
2R SE PR SO S BHIN SR, AR ST NS = 3 A

() RIINFEE T AT E

THI T HATINFE T -

1. B4 R ST N R BEAT 8k 8 A JBAT 55 S 301 2 F S H B 40 7=
HOERERR

2. BEEHAMEBEESILE NCB SRS E R HIUR A 98 H

3. (HEEHF) AT

A FABAR A SRR K b I s 23 R SRR e A AI N4 2 FH I T

() BE&EHER. EESTERN C LESHBNH SRS RIAR

HEE I NS E NIRE RS RSN, ERATLENRTE, e
A FGFEE TR C RES MBI HE MRS RGN E ., ESEHALIKES
S 1) 9 26 S A E R A8 A 4

(F) SEHEMISRHLH] M A 42 A

TG SIS AL, AT 7 A S 2% AT LOAIESIK P o815, (H RIS 48
WK PR PR AR LS AT A S, A OB AT ROR O ER S, (BRSO S, A 5
VLIRS “MULSHLA] " 4T AR A

(7%) EE&Bidk

59



First Seafront Fund HEVHA CEHD

G\ BFERS

AIE GBI RSB AR, OB ST 1% B X BGE R VAT . e
AP P BT IR RN, i AR A AR, B BN Bl FLA 41 25 95 A2l X
A RBSAEN 1 R E AT S

60



BB EES

First Seafront Fund HEVHA CEHD

TN, 2t 5HT

(—) BEE&SUBUR

1. BEEEMNNAEESHE S TUT T

2. BEMSTHERAANTEEM 1A 1 HE 12 A 31 Hy BEEREENSITHERE
R E: R (EEARD) AT 2AH, AU AN TR

3. HEZHEUANRTCKAAT, UARTICAICIKSEA

4. ST BEPAT E A R I

By AFEGHOTHK . HOTAZH

6. HEEHHALFESTEANS AR BN SIHKE . SIEHHT HE 2%
B, H I JCHIE ) B 4 2 TR

7. BRETENGH SRSEHENRESH A IR 6 & 37200 IF LA A5
BT 4 5 1 HoAth 77 XA

(2 BEWMERH T

1. BE&EHANMESESERAN, BSHRE BRSNS GEFRE) MEis
TR 5% BT B A b 2 U U X AN 4 P 4 BE WU S5 R AT+ 0T

2+ DTS P I ME M ST, B FRAEA I G T

3. HELEH NN LB E DTN FES T, SUBREESITE AN i
HE TN E BN A

61



BB EES

First Seafront Fund HEVHA CEHD

Th. ZEHEEHE

(=) AESHERIRENTE (X)) GaffE) (BEREEME)  GRshik
R FREY (FEEERD) R RIE . MHRIEEEISE SR 770 &
WIS ka7 NEEHE R AR, AT G N B BT E

(2 FEHEXFA

ARIEGAE BIER XS NOFERGE N EEEEN. AREESMHIRA NRHE
SR SRS PN RPN E SF YL e e DN = PAYNNIRF YR | 2PN AP

ARSI e 5 B R 55 N AR S S O BT AN 2 A ARA s, A% IR AR AN o
IRl IE M 2 AR E I R A5, R ORI 5 S SEVE L HERATE . SeBetE. Kk,
& B AN S 13

AT AT D PER S5 N R AE S 2 FUE N TR Py, R BT 5 1 2 < R L 77
o T EREM 2 HUE 26 AF I BRI CBUTRRIRR “RUEIRF” ) A (fF B aERIrE) M
RIELIR Rt (UL iRk “HUE Wt 7, EFE SR BNt . BT AWt Hh ElEE
WG THEM) SN EEE, JFRIER GRS (EeaR) Z5E
()R 3 B B R PR A5 R Bk

(=) A5 B 5 N AR EFE L, AA FAT8:

Lo BEICE. iR FUEMRE B BN

2 SHEZF B ST T 5

3. MR A AR K

4. RSB EE G BN IR NS B SR BN

5. BHULFHAN FEAMAENHL B BNE ALt B 1S

6 FPENE I S FE R A HARAT A

(M) AHE G A TT 3 e 15 BNER I th SOCA . RN RSN SCOAR ], B4 {5 B
e 55 NBLORUEAN R SCAS I 7 — e ANFISCASZ 18] R AL, DA SCCA N HE

ARH G AT R BRI BT RAA s BRAFRIBISh, Sem Ay AR T T,

(I) ATFHERESER

VIR ¢ AR S SRR R

I EEHEURH. (EEEF)  EESFTEMIL. BEE M TR

(D (FEeaF) 2FE (RESF) BFEANSTBHM. X5KR, WHken
WA NK S AT RN b BARRE Y, Ul W3 g7 i ARG PRS0 S ik e R 8 JE KR 2 1)
HITHNE AT

(2) 1 53 U WY 45 I 224 i K R P Mt 0 e R T ik - P 8 3 DR SR A B R 00, D3
SN HRIRE [ 2 e B HR B R KSR (5 IR AR e wiy

62



BB EES

First Seafront Fund HEVHA CEHD

AARSEANRT. (GEEGRE) £805, EeHFRNAREEREERLER, feE
BN BAE=ANTAEHN, RS EHAEMEM N by e il A
i RARAEARER, ReEEANEDRGETR K. Re&ibisffm, & (EeER) 7
[LES, HEE AT TR SR,

(3) HEFLE M VGEIE I EFTE NS GE BN R S (/8 Kt iafr &
SEEBI IR 55 R R ERC AT

(4) Fep™ b GORMBE B L G S B I 200, Al T $e st 2 e it fal W g 3
SMEGE. (EeAF) £X5, EermiURME NG B R A E R ER), el
ABCEE=ATAEH N, HBrE e M GORMEEL, I35 30 U 90t e 2 < B B LA X
BCEN I R e BURMR R ARE B AR, R AR DRIk, B
EZIEBIER, B GEEaR) AAL2EN, e HENATE R iU E

e ERIFaTEIEE MG, ReEEANEERSRIURER 3 HAl, Rikeh
BRGNS BRI BRRIEA SN (BeEF) Rt S 8a ekt L,
R e ARG AL REHFRMAS . e MR E. (GEEaR) MEeTE D
BOEBAERUE Pk b, IR 5L G il BERH 20 8 3 2k S B B WU Rt BOED L M R 24
FEE NN R (EEERD  FefTE CE B e Mk L.

2. BRENHRE NG

B BN S AU 1 B SR E f E S R A, RS ER S
WA 2 H ST E B b

3. (FEEAFD) EXaE

S HNN AR EE N 2 B A SR IR BAEUE B R B8 (ReaR) &

(EEFD) ERE, EITMEIPHRE S0 R W BCE BBlHT, S BN 2 206
JEIAE R SE st 45— IR A SR < U (BT 2% S A R T

FETT UG I BB G 00 00 R W B IS e ), < BN B AE AN TSR H g H
I R E s R < B AT Dty B M O 4B T TR Y % R e A B (AN 8 S 3
A AR THTHE

B BN A AE AR TP R RERNEE L B Jm — H BV H , FERILE 1003t 94 8 1 FE AN 4
FEfieJa — H 8 Ik e i BUAHE AN B 2RI e AR THAHE

5y BRI A I JBEE] A%

HEEHANAE GEeaR) U EE BRSO LB SR e A
W JREE A% TSR SRR SR REIRI R, IR ORI BE 3 RENS 78 2k B B A LAL) W i
BCE BN ) B R A AT S 2 Bk

63



First Seafront Fund HEVHA CEHD

G\ BFERS

6. FEE R, GOFEGEERE . e IRE EeRERE (FR7 a8
T

S E AN AAERELSRZ HE=HA W, il e ik e R, BERREE
BT MEM S, b, FRFE RS IR A S BB NUE IR o SRS RGP 5=
RS AL /G GERE) HERSTHmRES P it

G E BN EA R RN A A, gl se it e i, i
HRAERE Wt E, IR TR s R e A BB IUE R E.

FGEHANAEFREER L HE 15 MTAEHN, gl el e Ems, BEE
Wt BHAREM L L, IR RS Rt A & S 3 UE R T L.

(FEEERED) ERAE 2 AW, FEEE AT LAY 2B S . A I & Bk
B

AR T S A R I B B A A A AL B B I B < B B 20% K T, e kbR
HA T H IR, B BN DN M IR R R R A A
W R 12 B2 IS IR A AU G b 3R R i B AL DL e A Sk
R AR, T EAIE I 2 DA€ IR IR T T B Ab o

e o TN L 24 A <o B AR T A R IR o P R S e L B L S L B KU
Mg

(NN E e

TG R E KR, AT BRSNS il I i 4R 75 45, IF S8 A
SE TR FIRIELE Pt L

R IR LR, 4R AT ERT R G 0 B A AL B 2 & dil (K 0 i 7 A B KR
Wi )R B A

(1) S MHEFA NKE AT KR K F I
Y Zab, HELEH,

(2) (F4&
(3) LT Eehd
(4) HHFELSEHEN. EETEN. HEMFEICH, FE 4SS TS5 AT

(5) FGEBANZAESIRSHAN P EE SR O PSS, ZE. S ESF,
HEIE NS LRGSO B R G S Al RS,

(6) HEGEHN. HEEITENMIRELIK, ETREZRE;
(1) BeEENZLRFAE A0 L LA EBRBUIBR . S8 BN SRR A 22

=

(8) H&eFEHEIAM K BRI AT 45 NS4
(9) EEEHASHEHANR., HELHARESILENE I HESLELI TN TAKR
AR A

64



First Seafront Fund HEVHA CEHD

G\ BFERS

(10) BEEEWAMWEEARIT 12 MHNEEBELE S it

(D) HEEEHEA. BEEE NT I THESFEEM I EZSS AN S RE 12 AW
A E 2 =

(12) W REEEEINS . M7=, BEFRE L 55 IR A BT

(13) BEEMABH S ME N R He 420 P PR B &8 B0V 55 M0 AT R 32 B RAT
BULTT . THFALTT, FEEFEE NSO R I TESFEE I 5T AR B GHEE S RAT AR
BN E AT . AT

(14) BEEEWNISHESV - LLESFHAN . BEIENIEBRAR . bz
il N 5 HA B RRIH KRN T RAT RS 80 AR 8 I AR B e S, 50 35 3t
HRKREAZ G FI, BRI & 5 B S B4

(15) H: 48 73 ic S5 00 s

(16) EHE. LEWH. HERS . BT MR SR bR E. THE
PRI AR

AT AR —HBEEMHBFHEMNEHS RIAZRESE O PIFHEE 2 TR T

(18) ARBEGIFUEIpEE A IBE[A];

(19) ARKE4 e EUARUNE [ I 48 A I 2

(20) ARFEE LR R A ELAHUINE (] I8 1 2 52 e [ PR U B3 4% S A G [ 3R 0

(21) AREEEGEFEZ R LR HE B E R 2 Rl B[R] i

(22) AV P G v ) L [ S T K8 1 5 M 5% % 38 VB [ 45 B K T

(23) RHE LG A A0S ) 1 B SO

(24) BEGAHEH BN 5 BUR S

(25) B8RS M HLHIZEAT 5 A s

(26) FEG15 BHER L85 NN AT BT 5 G 0 AR AT AR 8 B JE A R AN A% ™ A
R R (14 Ath 2 T 5 [EAF M 2 0 Y HL A I

NANES
8. WEIHAS

£ (B AR FEMIRA, AR AILES i B B 72 37 B B0 2T ext
B A% AR YRR B SURERMEN, AL T e A S i AR A ARG
FHIRAR B R S5 NN Ja B4 LRI 290 2 HEAT A TT S -

9. HEMBEFANKZ R

REMBEFANKSIGERHET, N E K2R EIER 2 %%, HFTPUAE.

10, JE5E RS

S Zbis R, B BN AHRIR A SR G W 15 SN G B g 0 7 34T S SO
PEHTEF RS B s 5NN SRR A S S8 MU Nt B, IFRIR SRS ior
PE B BAEME R T L.

65



BB EES

First Seafront Fund HEVHA CEHD

11, SRR AR I B A5 SR
AASEERE VIR, ReEHATE MO EORAET RS . PIRE . FE

SEWIR G AH S U CERD SRR e e 5 16 0, B 5 BOER.
Dby BREETEOL. WUSTEARSE, I 780 4R s B B2 58 S 3o B < B AR LR ) R i DA K
B E I BT BOR AN B H ARSE

12, FeEHTE G B IS SR

EARREEIT T EAGUYLE, ReEHEATRIENERET MRS . PIRE . F%
et S IR S AME SRR CEWD S0P E AU A 16 0L, B B BUR.
FEfEIL. MafEol. XSRTEIREE, JF7E 0407 B U BT 58 o ik i A U R 52 i LR

e T AT A B E IS 5 R AN A 5 H A

13, GRS B35

AASEEIB VIR, ReEHANTAE RN EORAET RS . PIRE . FE

i
o

H
TR

o

23 T %

FrEMEOL. MaitEol. KBTRERSE, I 7820487 IR S LSS 5y xh Jik 4 SRR XU PR 52 DA K%
e AT BE R R B BUR AN 58 H AR o

14, FEGHRTHETAE MG B
EARFESI G TERATER, SEEAF RSB REFEMS . TS, &
JEAR R A5 W i ARSI R &S0 h VR AN ER 15 AT AR i 4R B 0L, (04
RBERNG RPN, IR R BR AR AT AR SO 2 S A KU R e DL B R B A
R 35 H b SR

15, Fee BT 17 SR IE SR 1R B4

HARIEGHT TR FRIE S, AR E AT IR ERE MRS . s,
AR A IR AR SR (B & SO b iR 557 SCRAIESR A S 1 0L .
BTN LA A PR o R P IR o R AT (R B SRR SR A B SCRHIE SR
B P 2 <9 B3 7 1 LA AN 2 300 A B A R B8 7 SCRFIE S B 4 FE R AR T rh 3R L
BB SCRFUE SR MBI B 7 SRR UE I3 T AEL o7 B 4% 5 7= 1 B A AN 25 R 3 i A o B 4
VB RE LU /AN P AT 10 48 %877 SCHRRIE S5 B 4

16 4 BT I IE AR 1) T S 15 S Bk iR

HARTEST T IBOENR R, RN SERSFEERE . AR S
B2 RS S R A AR S (D S50 G 22 A A B AL
) PR 2B SR A 8 PR PO A 1) e 2 (R B AR 0L o 4 o TR M 2 0 A TR SR AR UE FR 4 R B i
Hi 5 A I SE T 28 2 LB ELE AL 3 R B IR T A nME B R A e ), MR

=13

JE o

;

17, 282 5T 1 B ik

66



BB EES

First Seafront Fund HEVHA CEHD

EARES S TR, EEEEANSETRMRS .. PR SRS EW
WEAHE SR CE¥D SRR S S 5T 51600, A SRR RN, 5T
JEtEHL. Pt dl RS S H e BRI AE

18 St M S AL 3 8] (1445 S 3

ARSI B SRR (0, AORAE B 55 N IREVE A e [RIANE 550
WS e HEAT A5 B4R, VELAFE SIS “IARHLA] " T HIE .

19, rp [EAE M 2 BE B HARE R

) EEHEESEH
HEEHN . ERE NN YA 25 B E S R, fRE T T A ig B
N R T G B 55

B E B S NAIT W EEREE R, N & IR S ARSI &5 SRR N A
5 Qe M SR RLE -

BEEFUE NRCA IR RIS A P EIE S UEM (GEEaRD) MLE, ik
SEHENGH A G HE SFRESMBUHE. B REEMHRIABEN . HeE
RS BRI S U SR A BRI R R R SRS F RHATR
v AL, O )RR BENEAT A5 I B T A

BN FESFRE NN 2110 [EHIE I 23 JE 4 140 R X b FROR SO B B B 4 15
B ORI HRIEE BB HEff . . KA.
HEEWN . ESE NREEAE I E R P E B4, R T R R & R
B GBI AE, ERIEAFARTEE . NRSHREE . AR E S EH R TREN
HIER T, A ERIHE B IRS M . FARZER R RF & o [ IE 2 B 5 R i AR G
PE . AR B B a5 B A, XA AEE G = 13
HEEWA . ESE NBRIRIEENE B LIRS BAL, S TT IR 7% 2 HAh
BNPERAE R, HREAATEN AR R TR ENHEE L, I HAEAFRGEN FE
] — 15 S YR — 3
NFEEAE BT L5 N AT BRI 415 B B TR« R Rl
R HIE TARRRS, FRKAH Y 2 2D RAE MK THEEE R E I B KR .
(B B RBE AR FREEN
WAL R 115 BRATG, HEAEHEN . FEEFTE AN % A S A s K
FRESKTEAMH, DA ARER. S,
O\ FESREE RS BB ER
N NCIEWAR

b

67



G\ BFERS

First Seafront Fund HEVHA CEHD
2. BB FETW AR BT AS 5 i BANIC 378 v e 75 R H B3R HA i R
FENVE

3+ KA EMENEN
4 AN, B RIECH EE R 20 0E FH AR

68



BB EES

First Seafront Fund HEVHA CEHD

7. DAEHLAH]

(—) MRHUHIRI TR SCHERE P Rk e B =i B

MBS R V7 FLATE SO AE UL [E] B I, AR 5 K PR R S S s
NFIREMIEN, BEEE AL RS ADE—3, HEATHTHEHIELE, e
KIBVEHERL B B & TR 20 5E J8 IS B, BRAFESMIRE ARS. BeEH
RE 2 E JE UGS A1 22 H 48 L E B 2 B A ) i 78 1 Hh [ TIE M 23U AL 4% 2

R B (1D BRI S MK MR R A AR S804 R A7 (e
BRAFHE T (2) G RERA T H R 5P A A &0 S BOR P A E K
AHE B (3) HALTE P~ E AL BRI M 577

(=) MR S 50 17) Bk 438 1R 22

Lo B G A Fh e 5 0 [l

(1) g~

AL S A, B B AP IK P A B R [EI R 40 . SRS AR
N B T[] R 4 M S P S A, i E O TR ] e e FR R AT 4

(2) ERIKH

B R B AN IR IR AR P i BIRE A N S B A R 20 5 B2 MU BCR), SRR &
L S ISR LA E T B SR, BRI B R R A TEA DR A T

(3) MR B AT — il H AR S TP~ E 50% A B, S5 EEEE ARl
Ja, BRGNP BT RS, R R R[] R B 27 S A B [ R T

St OSSO A1 22 SO e e g, R A B AN T 88 P )R ] P 9
AL T, 7 i PO BT 2 SR F) B R, A0 B 2 e AL ) i3 5 1 248
K P 4S8 11 H T H 17

2« FEEHFEIL

(S St AR, B4 F 48K P AR ARSI AT o A B, 480K P VR R R 4
ARG, DS A3 FH ST R S AR A o (U SSIK P AR AT 22 R LA B 4 T AR+ B AR IR S+
L8 PN H A A aQBEE, I 80K P A AR N RS 7 BE MR RE N G 4.
SHTE MG RS J5 , F U A8 7 4 242 B8 11 M BRI

JE A AL 2 H e 4 BN RIS 4 IR 55 LA HE AR 4 0 BUREA N\ 1 5 T 40 25
B30 RN SV SR IUES GRE SR S PN ik ¥

MASIK P P e AE LS, R B KA MK .

3. R Kol gi

(AL St AR, AR 4 () 45 TR DS A R b A0 B G B F b I 24 D R A8 1 9 7
Bk, RS E T NAREMILE & b JEAT By g 557 Ak B AR I DA AN A AR B R A

69



BB EES

First Seafront Fund HEVHA CEHD

HGEWN S RF VA LE LGS, Bt TR DL #EAT 78 43 IR B ]
B BB E IR

BEG A BN JFE b RS PSS F IS 20 S22 5 H A 58 Bov £ 48K 7 4 5t 44 11
TR, (HDR Bl I 52 IR A o IR 2 UE I TR R A

4, FEEIIAGE

MRS FI 2, FE G N DL 7E 1 H A MBS 2 < 1 55 7 9 o R ARIK = A
AR P B B3 7= BEAT 70, 558 B W] A 2 AR B 7 2R H R BRIBLAS B 3R Ah ) 47
FERARH RE— IR NMERIK /o e BN SDRERR TE B8 74— A, AR B
W S B TCIE T E BT o

AL Stisa], S B AKX AR /7 e BIK T, SEAT SIS . WRA
S RN AFAE 2 MUAEI S, A FEARIK R 0 T REATAZ S AR ™ B TR RN A
(b2 T AR SR EEK

5. HEHITRH]

MASHLH SRt IE], AR P B ANSCBUE BE 9 . DR R FHANAR ML = AL i) i, s Tt
P B BN RH

B BT LUK 5 MBI P A 2 1) 2% TR IK P 527 vh 9152, (H LA 5E 98748
EWEWLIEI B

6. LS AYas 2 e

AR ML SRR, 72 T AR ™ 3 B0 A2 3 & & R e 70 RO SR AR TR T, e s
N FAEM S B AT W 2 S0 C o AR IR P ANEAT Wi 2t 20 i -

(N = AI PSS 3

(1) FeHEER

DASHL A SRS IR, i TN I 24 0 f 30 e MV 7 10 95 SR e A A (AN 45 583k
SR THFE.

(2) EHHRE

AR ML S RIIIA], 3 g g JIAR 75 v O 2 i 2 THAR R AN R B0 AR P BEAT il (]
AR A A5 JEAE S SR T vh AT B, AR EANIR T

1) AR 7 R AR . FE A RR. AR o7 H S AE B

2) MUEEIK - (RTAR 5™ . HIgR it

3) FFEBFIAARR A AT NEEEAE S

4 WE I IR R AL B AR O 5 AR BT RE BRI 2 AR O X et 5
SE B PIRDUAH RIS 2 5

70



BB EES

First Seafront Fund HEVHA CEHD

5) RS B Ak i R 1 L R R B K T AR D E BHE S F X, %
A B DX T R AR 58 B2 7 I A BB A%, AN BE A8 BN AR B8 7 B A8 B
RS IR R

6) I B X4 1 A ) 2 A 1 S (1 A 17 0 B A 26 KU B 7R

(3) IR

BT NAE R FIEEHLH] . Ab B R T B, S b MISSAL I AR R AR A T B #8%
R e 7 e K P S U I % B R AT I B A 4

JE PV AL ] (R B 2 455 P 228 I A B8 It FH DR R R R 8 7= I 8l P R {7
By PR I R R R R S E A R

Wb AR B RIS 2 5 P A 2 LR R S R AL LA RS AN 1] L R B
A NSRRI, AR P R A B O EEE R . MIARHLHI St i), 2 AR 7= 557 T8
i RV SE AL B AR, 4 P NAE A AL B AR IS YA AL R E B AT I A 5

8. KPR B b B S

He G KA SO AR AR 2 R B, SRIBUK RS 557 T DLAL B AR A%
T, BB 1 AR IK P A AR A ST BRI e AR IK P 557 e 75 4 30 58 BB IR
B4 A TN HORE S BT ) RS 7 3 B A N SAT 2 AR I 43 % L PR K L

9. LS Tt

B4 TN I TE JE SRR 2 MESHLHI S, R EETF S GEFRE) MUE )
SIS S Pt AT s o IR B s v, BRI

He G N A AE A FRHLHI, SR E B A A B IS AP G CIESRi)
P 22 H TR 55 i (1 Mk 3 R

FE G NS A AE E NS A TAEE A, B5E T-OARHLHI S A H R R R LI
SUP TR S8 BTt X U EEHL S ) E AR SR I B8 F 00 R B Tl v W, AR
ALE MK P WIGE T Al B E R .

ST 28 BTN B G AR FEAR A AT H vT B, X4 A 3 ) BE G MU S AL B AT A G 22
TR ARG R, PUTE ST IR TR TR

BAS T S R P A  E A, RAE AN S BESE R TR, ik
e GIEZRED) BB M4 T IT g8 58 BTt AR P R AT o TF HR 4 5 2 00 T = 0L

(Z) A R T MEHLEI A, LR BH T e a0 455
APH R A R BB R UM 55 S8R O A B DU B TE Y, B SRV B A R B
TUVER AL A 25— e 1, RS AA 5SS NhE —BOHE T E Y
FEF G, (EXH SR AR 28 TR AR RT3~ , B Ao 2 kAT
B, TFR AR MERE ARSI

71



BB EES

First Seafront Fund HEVHA CEHD

Tt XKEs

ARIEG RS EEASE: iR, BRI AR AR
SR B R RS AR SR (0 XU . AR A SO IR WS 2 R AE 0 5 A S LA 2
xRS VTN BT BEAS— S0 RS i AL A1 P SRR B H A XU 25

(—) WA

B FEEB TR TS, MEFTHNEEZREFHEE. BUAHE R, 850 mEM
A8 5y il FE A5 & AR 2R B s M = AR A, AT S BURE S s A R AR, PR . E
L[ A TR 3R A4

1. BUENARK

PRIV BECGR . B MBGE. P BOR . X R R BURSS [H R 2 W R R AR, S50
NGBS, R B G USRS T 7 AR XU o

2 U R

B A HEAT R IR AL, UESR T AU /KTt R AR AL, RSB et
IS B2 Ak, AT = A AU«

3. S

SRR R R E) 2 FEUESF T M A AU R MRS . R EEE IS R0
R, M L BBl AR . SR TR S, G AKr Al g
52 BRI R A R o

4. EWAREE R

EHARMEERNZ Z AR R K, WEEEES. TsES. g, BoARE
Wi WRGLS B R R SR S R BRI R AR . RIS TR BT A
RAENE, HBEMK TR TR, 20 e T I RlEmkD, SR T
B LT W1 AT B A AT AR Ak . ERAR SR G ] DU 4% 9% 2 ARG R A0 HIOX Al R
GiARE, (HAREE Al .

5. TR MK KU

BT H MRS R RMERE, WRRAERPK, BE&ERE TR ke
(RS & T BE 23 OB BRI, T 52 I 26 45 % 7 P R ABL M o

6 fFT U 2 28 1 2 AR B 1) XU

15 57 A0 2 28 1 2 A8 3 XU A i 5 U3k R 2R AP AT RS B SR I XU, B — I AR A
FEASRETE 43 IR LIX — R (R A71E

7. FRERTE AR

TR Z R Bt s [E 52 s R RSO B R IR 2, X SRR BT BT R
(A AR BT

72



BB EES

First Seafront Fund HEVHA CEHD

(=) BRAR

B AL Zy AR ] BE R A AT WOE L) B T R B o R AT NiB 2. B4 SR BIHIA
BRI, TS BOEEE B R

(=) BEXR

HEEEH NS B 7RSS S35 vt o FKSF B B 5 B A s A dT
MIXF AT UEFFMAGE T B HIWT, BTS2 R S R i A R, HEGEHEA
(R O A S R RIS 7 TR A s o ) B T 4, R AT 20K 9 T A XS R G A 55
PRI, DS HE 4 BN ARV B ARS8, 20 i 4 1 XU AL 2 7K T3 Jl s )

(P9 FahHE R

I REREZF T NF T, TR MR B s . R s dlaHm
i S A7 3 2 DAL A8 JER R T W 058 v RO R s P XS, AR 9358 5 BRI PMAT ME B i v SRNRAR
AR SAIG N . HeAh, FEE AR BT (6 8] 75 5K AT BEAE R AR 400 A Y R 5 7 A T DN A
IR B0 U o

T e R AN U, AR R A R B SRR MRS I A e 2 S 0 A il
IS — RGBS Fa BRI R R A 1 RS U ERER . B fa A, (H RS B A RIE
Ftseliz Nl ey N

2+ ARFE T BT AN KR B TV U

(1) By, WeE 2k

FEFADE . TRE[al 22 HE T T, AN B Inomonh AR B 5 FR AT (A 3, 5 A o R 4 00
FrA N EE, R IA KA R g, 75 2452 H W R 0 A B R A0 A AR 2 A
BT AE E R ANHI MR N, 4 PR R B — R 58 2 fp g < b PR it 46 B H 45 H
EEEA b BR L FE 2 R ) | 5 e < R U S5 T ) R e RS T DA |, D) SRR A
SR NSRS

(2) LT3 S 7= i sl v XU DR A

AEEGNBETIS, WRENIHEENIESRZ S, 4 ERAT GRS Rk
BIFHRTERAE By P, FER BN GOV A RIFRah &Rt TH CEIEENRIERAT
IR AFEERUE . BRI g B SCRRIES . DR, iR R
BUTAER. Bl Temmisg LR, BRIt B0, REMBAERTESSE , [
I AR B T B B M SR AEA B . N7 TR A SR EERHIE, ZREVHGE IR R T
WIS AR E & AN A& . ORI B S B E AR, 72 % B S ok 1) Al
b, ESEPNAERT PR EEFRRS VR A, PR A IR S 1 52 IR 4R B
EeA,  JFEESEAT BRI S RS P B R, e KR B I 3 7 R sl e XU

(3) ERURE [R5 150 T R Bl 1 R 34 T

73



BB EES

First Seafront Fund HEVHA CEHD

FEARIE MBI EAURE RIS I T, e BN AT DIOAR T 5 6 I 1 B2 7 2 S IR oL B L0
B2 El 7 0 7 BTG DL DR S BRE (] 8 0 S STk [ T A5k [l o (RIS, AR o A R
(] FL B A A0 IR A A SN H i 82 ol - AR B — A H A 8T 10%
CAEfR, B BN W] DA SI it A0 353270 PG ] R RO It e LA PN 2 AR B3 T 28\
o

(4) St o5 F e sh PR XU B TR AT . RE Py SRS BE 3 IO 22

AN B R] HE SN A% T AT PR XU B B TR, DUSE St R s P A . R BN
L H5ESIENDRE, EWREEESI AP T, AHRBERER RS E
ML5E, LREis & s S B TR, 0 RE[R] HR i ST IG R R B, VRN EE %
NGBS RS E B A B, B EAIR T 1) ER R EUS R
2) HIFEAZIERI T, 3) MBI 4) WS IR R 9%, AKX FRELRFAT ]
T HRIHCR A WO 1L 5% RN 3% 5) B AR A E, R B T A E H R
BHRHE 50%Lh B, 2 SRR A L AR EEEEMNE; 6) BIENL
s 7> SEHEMARHLE], BARGERTE WA S WIS AN, MEEHLE]” BIAR G A 2

AL BN SEE A R KU B B LR, TR R R @ R, A
(AR T ANRE I AIE 0 Tk [m] 5 A RE AR DA B L AR AR IR B . dn s A SRR > 7
27 A e P B [ B R e B R A o SO 1 B SOV R T & BRSO 4
w ez

(L) BAEMEARRE

B AR OC B NAE BN ST R E L R, A REDR P A AN B 7 88 AN
3 AR IR U B SRV E R I 5 BUXS:, BT 5. WHRAE 5 S o Bl R ARV S

UeAh, FEARS GG GiafEh, Al RER R RGN B Z2 8 M0 S0 A 5 (1 1R H
BAT HE S BEE ST E A Z B0, MR KA ek B E BN 2eit
BN FIEH . BN IESR A5 TR L 45 AL 4

(73) SRR

fRESE B R T, ERESER . R A R SHLUE XU .

(-B) FESHH XK

FEENEFHEHBREGHES, HERRBARFELEE T AES BN TRER
R

1. BHEXR

FEERNBERES, AESBEEF EES T BN 60%-95% (BT
FSEAR IR E G LB A B B 2 1 50%) 5 Bk, ARSZREWHREMERKE
MR, AT RE T INRHE A B B R «

2 BEF=HC B R AR KU

4



BIBHEEE

First Seafront Fund HEVHA CEHD

FEESNRSHES, F-ERERENESHEFEWSEEBRRIEM. R E™
RETARSBETHEHEE. AFRBE. HERREFERRNAFALNE, SHEE-EERS
PALKT, RE AR RN .

3. BE TR HIRL

FESEFRBECER RIS, B XHFER_R Mt RNEMTR. 3™
SCRAESH I XS £ BAHER7  RUESR LR . R RIR T B4 5, BRENEEsh
R Btk K. ISR F BRI E AR RRAK . SRR

4. BBEZ SRR : AEEEEEBERE THRBOERNBE, THERE
MU, xHEpOERE S HAE LRIRE; ARSWREABRET SRR, W
AEREEIANF G Z BRI RHTHRBEN SN EFBEKREZZ TR, SH
BULER TR, BT H SC R B HOR T Is R XU 7E B MBS 38 5 FT e 8238 S i B
HEHBEFEATERN, ZHARESEE GRS BB AT TS HRK .

5y ILHRNE: ARG HRBEBOEIRKIBE, 7E325 R A RIZIT HK 3 K9 X
ASHILRMEZRSHELE, HAFTREAEHILR., BREXZHBA%, FEIEREIL
SHAMRTEAFTETHEFRIL, BRICBRAERZEFIRERER S, WS LR
ERARSEILR. RAESRBEHEIRCEXE.

6 BB THE AR B EE I XU

(D) ABESWEBBORAXAERA THHETG, EWHHAN. HEHE. THE
XE BIFBORETTTHAA — & KIFRHI, T HILRRFI A AR R, XL R R R A
ARAL AT R A it N\ BRGR HY 2T 37 1 AT, AT X 45 3 e 2 DA B TE 6 7 P U [ 7=
Gk NGk in) A

(2) FHEWHZZANEH T A A BTZRAN, 25788 ERE R
EANER T30 F R XU -

1) FEWHEAT T+0 EHEZ NS (B H IR, KA T2 H 2
1), HIERR S8 HICBKERE L T IREE, B H BKERIES EAAXTEIR, "TRER
DL L A BB MR R B A 230 o

2) REAMEFRIIANR S H BREBHESGH ZHNZH HANBRBEXHH, 7+
OB 5 HAERHIEY (W0 Py R R S JR BT T & i i 3 8 32 5 B A
WA EB TSR EBBENRMERTRS) , TSBOEBRA ML EHAR—E
HIgsh PR CARESFrir RS A &7 5 S BB 5 BT R 52 PR FEIT 5 &
L& AREN BN BRIRE K, T S BA RS A & 72 5™t E b H B S0 A
F XS o

3) HIFBEKRESZRIMERETRHEN, FERSZZIETRET, JEER
TR T B R AT 2 2 B R B Y HIIESR 2 5 IR 55 A FA B IR 5 57 1 O

75



BIBHEEE

First Seafront Fund HEVHA CEHD

i, PHIIESS A 5 M55 A R T BEE IR A0 7 B &R BB IR ST, BB E R ImfEE
1% Ak 55 380 B Tk AT B BB 32 52 (R

4) BRERBBOERENE IR B, EHAFTHFBRIEEHERERERR, B
PR K BOE R R A BB SR 5 BT EiiESR, ARe@ENEAGEE, HEARIA,
THITARE RIS, B ROE B EA G IR EE RSB RR BB S 2 T £
MR FAEBNE BB G35 A LT, o OB RGBS, (EARITH: FER
BWBRER IR HEERE LA RBUIEE B NIEE RS 5 B ETiESR, "R
EHRMRMA, EAREIEREEARES .

5) REHE. BTHEIERFILEHARTEATRAELSEREREFHOEE
FREFAMAFRIBRERRE, HEIEHRBICEFEA RIEA R NHRFE B R EAE
SR ERT REEFRARMEEIHELR; HERANRELHK, UREREH
KA REERE RESBBHEFATHER, BREFISERAFES. U ETRER
R R E A E S BB R 2 A o

6) FIBER AL R TME, X Z FTAAFTERKFE G E T BB ZER, EiAT A
REUSREER. BAh, ART A BTTSHEERBIE, FHRERSE 5 et R i A A
KHEFEUMNE, REFET “RESEEMNE" MEREL; RS A B FER
AT BE R LT 2 BRI R AR DLEIE S AR BT A A BLARIE (B2, ST K*ST SE4Ric)
PAE R IREE REHIHIEANF, EFBRER 5 FTaEA B AR, FEREZ 56T
KAIERACHE Tt BAE BT AR B RS REF A AR S, EEEFBKER
S L AT RIRHERE A RTZHEN R R, REEREEER, KRS RAFERT
R BB AR TR B 45 he B 22 B T T 45 220 SR A R B XU

7. AESRBERF KB TERARLEMTHIAFHRL, SEHHSEER™
BRETHBER R EBIAFEARE ST R E THRERKIEER, R IHFEuRE
gz valibanin)i

8. S ERIF 551 XU

AR ESTIREERENNE S EFRNAES SRENS, WAL E 3R KA
FI538 5 R S b B ML SR A XU

9. BETHILEIER R

AESREFEEABATEIE, W RE AR NERSEZEHIARK TR
KR, PLRSEIHT. SJAMNRAT N R RATHLH AR BRI R, &
BEAERRIERE N 5SS EMUES RIT AR REEEAL, EERANSTHAFEERT
BESIRKIRKY; FAFERIERA NESLIRE . AT MR GALETT H KRR ZHEFT BE SR IR,
Kr; FIEth BSIARAITEERAANRRE; F2 B S B e % 257 R
HERE; FIERIERA AR EREN RS FREIEBRTRXE; SESRS BT

76



BIBHEEE

First Seafront Fund HEVHA CEHD

RAESFRATAN, EFEGEREERETHESRANTRFEERNRE; WHIMEFZ HL
. VEERMIE. IWEREER TR B HAR KK .

10, Jee R s 8B KUK

(1) BEEXK. FRRERENESREFRMEZERINZRRAIEE. R
B T v R B 22 U 3 B A B TR TS A R B RR D 2 2 XU 5

(2) BARMERERIRAR . SARMERERONK, RIBRLHEL R,
HEMAFRRENERT, MERNAE. RIAFHMHEL: A MBI R: B 4k
RHHBEAF. RUELMMENE, EHEFREEATRIBE LRER, WHRT
B TP ZE R R

(3) WRHYIREL . BIRRBIBRZ S S, RRYIXRR B TREHESSREH RN
BEREMATE—B, FBERRA AR R TOVE TS 2 8E BT R R ;

(4) fTEMBRRXK . AESEMERENRAGN, TREEEBTHEEX
MR, BTHRERT. BATHMEREIBATT, SRELERARREHETES
RE RO AT R S AR SRR .

11, EfHA5 83 R

AESTHRFEEFRYPR, ERPERARESZHHE, HTRIESZSHEFIT
e, MM HRERREREHAARRIN, TRSSBEEAMRERB ML Efi
PRXAFHLAREERE, nRRAENENREINFERIES, e pRmF
£, ARERRERERIAK.

12, RSB KU

AESTRFBIN, ERFREIR i i i 32X R AT M i IS’
MR ATAEREME S ER T IS IR S BT A R R, 74
A LI A RIRR TR B A% Z B BT A ZE RSB BT R 2 K s RN B R EW R
BT BE ERATAE M A A ST T E R AR & R M RIES R 5% F ARSI
JBATRA A BE R RKL; DR A RBRERK .

13 {5 FAATA ST XU

xR R, AEETRERE TERTER, SEAMTEMRKNRE T REIRRS)E
RRE AT XU DA R i s R 5 . Wish i MUK R 48 (5 AT AR MEER B #ibd B4, A
TERIZ G FRZHNFRLD, SRR HUSEME IR R AR
BRATERNESEHN, BTATERHNTSRIAERNL, QIBHIETRERLEFLA
£, REEHMKIESRETALI—ErmE, MNTEmERTEMRGERIRE.
BERE R BT RIS R fiF e, SEBRSFIRAREHARHL, SIREH
ATHE 32 G A BBl R o

14 FoAd BB KR

7



First Seafront Fund HEVHA CEHD

G\ BFERS

FEERBRE B MRRS R RE T AR AT HMMBE R .

O\ AESHERU RS FER IR 5 8 SV EE XS PP T BEA — B XU

ARSI GRS BB T AT R RS R I (2R R 2 T IR B . R BELLl RS
T 37 B AR S A8 L OB PR IE , AQER T — AT Iz I I A 2 < ) 300 DX AL 2 AR
B LA (B 2 S BN ELAH M UAA R E A B B L)) AR AR S R MO AR S G R AT XU
PR, A FER YRR PP A AN R, DR S5 TR U S A S5 i S
o DR AL i AR L (9 R FT BEAFAE AN ], #5058 NN S A I < 7 4 B B M LA PR 23R 5
IR A 52 HE 7745 77 i S 2 18] B UL B 56 o

(L) B AR B B RS

AT B R RPN, SR AL IE], ORI ™ 43 B0RE 152 L 45 SR 3 <
WURE, FEARI BRI, ERIREE . [IARFE B A AR DU Rl AT AN E Ve, 28428
Wk A AN E VE ST HAT AT RE MR T /5 A A LA I R € B AN EL, 2 A BTHF
A N AT RE DS B T 42K

() FoAh XS
Ly DRI b 35 DR A R T 6 BE A B0 N DA TRC A6+ KRS RN P 42 ) B8 28 07 T AN 58
T I 7 A R DR

2. BRERTTA AN, (385 T R E R

3 W ERTCESATHARE NI, WAL LRI IR, S
YR

4 HALE S FBUNR.

78



BB EES

First Seafront Fund HEVHA CEHD

TN\ ZEHZRIEEER

(=) EEEFNERE

1. S I G R B i I E Bl < R 240 58 L 22 2 e B A K 2 o i3
AT, NS B AN RS R BGE . X TR ANE I E A 6 & R 2 5E v)
AL GAEFA AR RUCEL I F I, 2T AL ST NFAERZEIF~
&y FFEHE R BRI 2 % %

2 KT (e F) BHERHEEMHRAA N RS RE LRI AT, IF BRI
A RURAE I E AL RLE B~ o

(2) ES&AFRRNZIEFEH

ATIIEIRZ— K, KBATHRAERE, (EeaF) N4Z& L.

1o BemBHEA AR g &L

2. FEGEBA FESIEENRTTALL, 7£6 MHNEAFESEHA. HEety
NIRRT 5

3. (FEEHRF) LML,

4y AHSRTEBEE AN rb B IE M 2 FE 1) A AR O

(2) EE&MKEH

1o M5/ ARl (GEeaF) Lk Hik 30 DI H A ROLE &
WP=iEE N, BB BN G W P8 SN AR P ENIE I 2 (0 B T AT Sk i
B

2 FERGMPIER/NAE WM™ 201, HSE AN SIS AN (e
E Y AIFEE PRI E 4K SE B AT R e e 7 22 A A B

3 ZEEWMPIHE/ANIAR: e E MR A ST N EEITEA L
& CGUEFHE) MUERGEM 2T HT AL b R SR RN RAL . e H 5
AT ARS Y6 L AN B

4y FEWMFHEHENAR T REMRE/ NSRS M R RE . EHEL A
ACHUAI I o e e I 73 S/ INE AT ARV AT I B (R RS 31

5. HEEMHHEIER

(1) (GEeaF) ZIEHB LB, e m S g e e,

(2) MEEE M MGG AT IR BT 5

(3) X3k g W BEAT A A AN AR B

(4) HIEEE IR

(5) BB & QIEFRE) MUE B2 VIS 55 Froehi S i EAT A e v, i i
H 5 IR AR AR R A

79



BB EES

First Seafront Fund HEVHA CEHD

(6) HHiH SR b EER 2 % 292

(T X G AR 7= HEAT 73 I o

6. LM HE IRy 6 NH, ERASE G HTRIESR 1 sh 1 52 2 BR #1 i A fe &
AL, 375 S BR AR ML BURE

() HEHEERH

TERE R R MRS NAEIAT el AR T R AT A S B, TR
P R B <0 73 S/ IN LA S TR I = v S A

(R EEMPHEEMKE™ N0

RIS I MO T 58, Rk I B ) 4 B AR B2 7 TSR 2 e 7 5 5
W TR RBFOHE ISR, RSO IEE NRA RS OB BT 2
G

3 EESMFHERAS

FREAREP A RERFIALMN AT, REM BRGNS GEFFE) MER
SIS S5 i e T I A 55 Pt BAE A R WA e i BRE R S & S A . Bl ™
HREAS TR EFMRERPEIER S &S5 5 D T/EH Wl e M a5 N T
N, SRR R/ NN 2R AR S SR AEUE R b, JERE AR S SRR R A T
BAERE R L.

(1) EEWMPHEMM KSR

e W SO B AT RS B 2R AT N ORAE, DRAF I IR AV A A LE (1%
TERIYIPR »

T N

P

80



BB EES

First Seafront Fund HEVHA CEHD

T, BEARPANERE

(=) Z&RFRAN. ZEEEAMBESIEE AP X5

1o R mEEra NBCRH. 5%

REWRHHEFFAARSES BT AN (BEER) FRMEER, e
WHBWKE (REGF) REEeME, MBOVARS MR AN (BeaF) HFE
N, BEHAHRFAARGRIES . ESNHRANMEN (REGFD) HFEATFALL
£ (G A e & e 5y 2kt

BRixE M A ME B &G R R A LESN, 7R 2 e AU R S5 Ak

&l

(D R (GEeiR)  GafFINE) REAE RME, HEHERA AR EEE
ARRT

1) 732 e i

2) Z 57 Wil H e R ARG

3) MRIKFE LB FE I I L RFAT (5 5 0 5

4 FLWHE ZR AT RS MHRA NK 2808 AR S NHRFAT AR

5) i BE RIRMGR R S M AR AN KRS, MR ARA N K& # T
R RAL 5

6) A b BUE B A TR R A2 e 5 B PR

) WEESE AR R,

8) XEEGEHAN. BEIE N FEARSFSHUL R E H S EBEE AT ISR R
EIRLESE

9) EEHEM P EIE SR (RS R) 2958 K HAMBUR .

(2) WRHs (GEIE)  CGBIFINE) MHAHE RE, HEeHHRA AR S UREHE
AR

D AR BBy (FEEaRED) « HZE Y RSEE B EE S

2) TREFTEBIEE N, T RE S RKRZEE S, B BRI ENREMNE, BE
BB R, B AT AR B BRI

3) RUEFBE B, M AT AR AT L5

4) ARFE SN FIEERI AR (GRS RD FrilE i

5) EHFFAMISHATEE N, AHESTHEE (REEF) LIEMARITE;

6) ANMFALFTA R RS L HA (EEEF) HENSTEN G5

T) PATERI I S O B N K2 R

8) IRICAEHE 22 Ty IR AT A J X SRAT R A 4 45

81



BB EES

First Seafront Fund HEVHA CEHD

9) FEHNEIL L I M 2 HUE A (BE A R 205 AR LS5 .
2. BEEHNRIBR S X5
(D R4 GEeik) GeEINE) RHMARME, HeE AR EAEEAR

D REFER &

2) B (EEEF) B HE, WRIEFEEMA (Eea ) s fF et &
W7

3) MKIE (G [Al) USCHIHE S B 2 LR 20 U B [RIAIE B 2 v 0 H LA 9%
His

4) HEREE M

5) FZMHE ARSI AE NKE;

6) Wl (GEeaF) KAREFMERERETEN, WS IE N T
(EEFD) KEFAREHENE, N2 EIER MRS T, IR Z
DRI G BB A 25

T EREIE NEHRN, RAWNEEITE N

8) MLFE. HHIL GBI, Xk e VU R RAT AT B A AL

9) AR EEFEHANST & S5 MU HEAE R G O WU Jp B 0 55 R kAT (O
EEFED) MUER S

10) W4 (e EFED) S SR HHUE voE R I i 7 Bl T 55

1D £ (GEeaR) LERNEEN, RAuEF 2 BB, BEn 558

12) ARIEIEAHIA 2 S IR 2 R B8 A RIAT B ABUR], D e (AR e AT [
B RBE T AETR P AR AR

13) ERAHEMACVFRIRTSE T, 2k IR 2 320 i AT R Bt 5

14) VIS E BRI S AR S HHRAA N AR AT (8RR BOR B0 50t A ik

AT N
15) k¥ EHBIMFFZPT. THIMHESI. ISR Wt sy it S5 ik
55 IANBHLAL 5

16) 7EFFEA RVER . FAETSE T, ST RIS, B, EEl, %
Heo LGS HATE S ST RN

17 BHARSERKMIEFELT LS S HEA, 2o ANAPOERICRA L EHTS
W T AFNEHS 5 NBEA R G TE R RE 2N, FSEeE N R 5iE
B LDHMZBIIEF LIRS G ARG BN BUR E A S ETF 52 5y 4
15 IR e it

18) VERHEML L EE M S MUE IR (B F) 295 I HABUR] .

82



BB EES

First Seafront Fund HEVHA CEHD

(2) R (GEeik)  GBIFINE) REAAT ME, BB R S ERHEAR
B

D KGR &, HEECE Rt e FAIE I 28 f AR LR AN T B 5L 43 AT
KRG I, RIS S

2) NHEERRTE,

3) B (EEER) AMHE, VLMSeEH] . R ED G0 R0 BTS2
s

4) B R BA L TR N AT R SRR T, R, DL E T
NS AR S

5) MR NINRAESR] . WESHEZ. WSE IR NS E IS, (RUERTE R
FR 2 < I 7 P < A TN OV 7 R ST, T B BN R B < 20 ) B, 2l ik,
FIETR . WIBL L

6) Rkt (k) (BEEF) KHMARMES, AEAMEEVAE K
AT = NBERA G, AR = NI fE e,

T RIEERZ A ETTE NME

8) SREUE & B A A 11 5 RIE O BOA . FRIG . TR [RL A48 4 % 1R D 9575
& (EEERED) SEEFRIE, A RNET R~ REMERE R, MESRER
AR L B2 [E] AN A

9) AT HE R THEZFE I 12k M 55 2 THR

100 GwlZRRE . pYIAIEE R R AR 75 s

1D AL (Reik) (R R) I OME, BT B Lk 55

12) fRpIEE R, AMERERE IR RREAE. b Rk (Eed
) SHEAMA RE A MES, EIREE S AT ERTN PR, Al AEE, (Hi
BB FNENLRSEA BN STy ISR A AT b BT i) S 4 AR b

13) 1% (BEEEF) WLAERERSIE IR, KRB TG NSk

14) e 2 B R I 508 m] RV, B RS A B PR T

15) fikdls (GEE) (GEEEF) KHAAE SHE A LR S HRA NS sill &5
SAEE AN BEMIEEE NS H B S HERA AN KE

16) 15 HUE DRAF 2 W B SHE N I THIK A . 3R5R . Dol A e Bkt R
A RAME VA NS AL RE I SR AR IYIRR 5

17D W PR 5 21 e e B SR ) % DO F BB RHE RUE I (8] & i, JF HARIES B
RERE TR (e e ) HUE I, BE &5 8 53 ea RN AT R, RS
BB RRA AT AR R R BRI R A

83



BB EES

First Seafront Fund HEVHA CEHD

18) LS MESMFEE/NA, SE5EEUMFIRE. B A BB
Aic.;

19) TR AU B AR V2 B S ™ I, R i o o B E M 2 e ik 4
FEE A

20) FER (FELEF) FEEES M= MHUR B0 TR SR HRE NEVEGIR, N
MRARIE AL T, RS ST AN TR IR AT 1 G B

21) WBIEEFLE NIRRT (BEE A ) IS BAT A M5, HeftE s
R ASEEGRD) ERESEV PR, B H RIS AR AR A ST A
B R

22) MILEEE NI ST =T I ER, RCYNE =0 A IR S H S AT
AT

23) DAEGE B4 X, ARFRIES R AF 65 AT SR A BUR] B S it H A 24847
s

24) BEEGTEFEMHRAERIE SR REM, (BEGR) ARUEN, EE&EHA
AR AR A, M OSSN HRAT RS A 3R B AE R & 3R I TS 30 H
SBEPUSE SSINTAPN

25) PATHEME S BEA ARSIl

26) HALIRAF RS REE N4

27) AL I R ERIE NS 23 E A (R G IR 2058 M HAh 55

3. FEEFEE NIIBR S X5

(D R GRS GBIEINEY RIAH e, HEEFE NBCRI SR AR

T

D A GERATFD AR AR, Rk CEGaR) MR R REER T
s

2) fk (G AT AR S IEE i SR SR U T 03 2%
G

3) MERSEHAXNARGNRTIENE, WANRSEEAAGER (EeaF) &
[H ZGEEERAT Y, WEEE . At R AR s i R RO T, B i FEIE
Wy, FRRIUL B il PRI 3 G BB 1R 28

4) MRIEHRNTIZIN, NREEIFBOAETFIR ™ . BRI FE B TRIK S, ARET
BAEZE . W 5 W ein 5

5) AT ARIEE MG AKE;

6) fEILGE PN, RAPAIHESE N,

T) FHEEER L P ERE R S HUE R (A E) 2958 fHARBUR] .

\\

84



BB EES

First Seafront Fund HEVHA CEHD

(2) R (GEeik) CGefEINE) RHMARME, EeE NS ERAEAR

D DRSS B 5T BT F 2 e R 2 e 7

2) BWALRTINREILERT, BAMFEERIENIZIT, &L, SRrHE
HEFEWSHEPNG, SR e HE;

3) ALK W SEE . WS EHE R NGFE SRR, TR
PR A, REHSTE IS 53 S8 N B AW AR AR (5 G 00 7 A0 TS
XEATFEE HIAN R B S B B, SIS, IR R, DRAEAS (R 2 TRIE K P 5
B BRIk WMHC A7 A AT,

4) BrikdlE (L) (ReaF) KHMARHES, ARV AEC K
AT = NBEIA 2, ARRFEHE = NITE R

5) TR AL G BRI & 0 53 A R E R & [ A RITIE:

6) FLHETT k&M P B E M IR SRR TR, 1 (e SR
M2yE, WRIEEEEHRANRRRIES, KIFBER . ZHHE;

) RPN, B (FEeE) (REER) A RE S HIEN, £
FEE B AT HE T T UMRE, AR N, Hi S mRENLSSSEA B K&
BT IR ERAE AN B R SR R A

8) B HEESEHNIFERIEET L. SRESMHPUFE. SXIES R
O D A7 A

9) BRI SR S A R KM S R

100 XEEW SRS FEME . PHHREMEERE B HAEL, Wl eE
NEF BETTHRE R SR GEeaR) MRS T, RESE NG RIAT
(FEEEFD) HUERATA, IR 23R G N A TR T IE = M4 it

1D RAFEE SIS TEE AL M SRR SR BORE,  DRAF IR AR %
AR E IR i RS 5

12) WE:E BN SRR R S C U A BRSO ORAF 2 e B A A4

13D HHE HIVE A DRI I 5 5 8 BN AL 5

14) Ik & BN A2 BUA SRHIE A 5 < 00 B AT N SR 3k gt A0 G [ R 0

15) fk#ls (EE) (GEEER) MHAMARIE, HEESMHHRFANKSES
REFHEN RENTRANMOGEAEREMIREFA AR

16) FZHGEAEIAEM (e iR 2 B R a8 B RHR R IEE;

17 Sk eMr=HE N, Z5EEWIRE . HE A, RS

18) TR ISR BOE gk B B i, R sl s EIE R &, Rl g0 At
SEBN;

85



G\ BFERS

First Seafront Fund HEVHA CEHD

19 Bz (GEEERD) K GFEED) SEEESM =R, RAAHBETHE, H
T2 B AEAN R LR A 17 4Bk

20) FEHE B RS E A NFE A (BEEA ) e BITA OIS, HEeE
PANRER (FEEEF) GRS PR, NS 0 ARA AR 5 & H R
(=5

210 AT A RN B SRR N RS IR

22) VERRI R R EIE R 2 e IR (R AR 205 I A 55 .

(D) EEHBTIFAEARSALE. WERRUEHIEFHN

BG AR N KIS R NAR, B0 HRA NEVERBURE R B
RIESMPFRA NHESVOFRIR . BRIEEEN A BEES & F A HLEs, et
WA NFAA R — 2004 — Fe Sy A S IO B . 2 R RIE RN N J B
HANRSFHEREN, DU A28 L

ARG T AT EEA NRSA B H FEH,  AFE G ] MRS 1 75 ARG AR DGR
AR W B UG AT O 5 19 Ve < 0y AR AT A K H B

1. H#IF%EH

(D) M ERE FAF R 1, R ATFESMERA A RS, EEE
B b NI 2 3 A B ) A 2 I BR Ab

D Zab (EEEFD

2) BHIELEHA

3) WHIELFEE A

4) B EIE e A

5) WRIEREIN ., FEIEE N BRI bR A B2 a6 IR 55 2 %

6) AR TR

T) ARG 5 HANIE S G I

8) ATHILG B Hbr. VaFE BN,

9) TR MHEFFAH NKSFET

10) Fe4 8 M NS SFEE NBE R AT S M EHRA AKS:

1) FRECA THEA AL S S0 10%LA E (5 10%) FE4E 0 B & 0 FFEA A
A NSRS G M B0, TRD stR— 0 i 2R E T 08
R AN K2

12) 4 A 7] 24 3 BRI S5 7= He 3 R 5 I f JF A 300

13) AR, P EIERSHES (GEEE T L0581 HALR 2 H TS M aiREA A
PR ST

86



BB EES

First Seafront Fund HEVHA CEHD

(2) FEFAENEMME R (S E ) 295 e A Bk & B A A 2 78 SR
PEARIE WA HTSE T, DU RO e M I8 N R B, A/ ATk E
MR ANKRZ:

1) SRR RGN 2 <6 21 AR UACH

2) FEVEEREIAN (B GTRD RUE 70 N A e 1) FR I 2 3R IR 5 I 5%
PR REWRTTA;

3) DIAHNREEERL . RS A 5 B sOE AU BRI R 5L 55 ) A A AR Sy i 7 24 5%
(FEeaF) BT

4) X (FEEETRD BB SO e B AR 2 0 S5 AN R i B AS AN
(& S ENEEE YN CIPE TS VoG O A

5) BEEHA. TN, WM EIEIFEEG G Bl KR . 5L
G FrtE S S

6) HGEHNBATIE SRS 5, fHEHEY S5 Bk 5

T) SEINEE D B S G, B R R A B S I SR 5

8) WA (e F) MEANT AT EEMHFRFA NKSHHAEIE.

2 WHENLHETTA

(1) BREHEMME R (EeaF) NAL5EN, ReEnirra AN hiteE

PNCEE 5

(2) HEEBNRILHE HESAREHEN, dEetE NHE.
(3) REFLENNAALEAITREMBFAANRESH, NMAFAESEHAR A

MR B H AN BBl HE 10 HARERS A4, JFHim S riEet
BN EEEHAJGE LN, NMEEBRPEREZHE 60 HNAI; EeEHARE
AHE, BEENPWOVELEAITN, MEhEetE NAir A%, JFA Ak
FEZHEE 60 A AT RS BN, REEHAN A A,

(4) ARREEE M 10%LL L 5 10%)  AYJE G A0 U A Nl IR — SR 0045 1 2R 4 0T 2
SMAHFA NK S, N R R E S AR HeE BN YRRz
HE 10 HNRE RS HE, IS it IRl e m oA MURIMEETE . 3
SEHAIEAER, B AT RRmREZ HE 60 HNHIT; BB ARENHE,
IREEE OB 10%LL 1 G5 10%) BB AR NSO BZEA TR, N AR eE
N E G FESFTE AN 2 ARSI i 10 HA e~ G AL, FHFmd
FNPR AR IR S AR A ARRAEEE I, BT Ne JAEN, MYAHAR
MREZ HE 60 HN ARSI GE A, HeEB AN SIS .

(5) ARRIEEHB 10%AE 5 10%) FIFE G0 B NALE— S HUE K H T3 a6y
WA AKS, MESEHEA T8 AMAAER, PSRRI S AT 10%LL

87



BB EES

First Seafront Fund HEVHA CEHD

£ G 10% MESHBFRGAARET AL, FEDR 30 i EIEE %% Ee
AR AL AT AR SN ARSN, BeFEHEA BeE AN ERE, A
HEART . T

(6) FEEMAFFA N W AEN IR E T2 Ml 77 0B e &l

3. AFESHBIRFAARSHBERIAE., BMAZR. BHHTR

(D) AIFEEHIEAE AR, AEANT WA 30 H, EREHEN A%, &
SAR A AR Sl R0 N 2D B DA A

D WHETFRI A Hs B3O8

2) UG I FEIL, WP AR T 5

3) AR RS A AR S MRS #E A AR Eid H

4) FREFLEM N FZR (OIREARTACEEA S 7, ABEBERA AT O R
) L RPOTA CEIREART AR BIFRA FERR MR L &
T IS [ AT A

5) &5 WIRARNLEA AR

6) i S W AUHE (K SCAE AL AR AT IR T 485

) HENT EE R HALF I

(2) REGEIRIF 27 AR AT RRAITE DL, B2 RN EAE 2 BCE R 5
AREE G WA N K2 PR B BARIEIRIT 30, M AL B R R 07 AR R
N R I 7F 22 AL I TR IS 3

(3) WAL NNIEEEHN, N AT T IE R S E A2 O R RS
MITH BT MR A SR NN FTE N, TIN5 AT - T 368 R 2 e N B89 0 L R
RE TR AT I AN SRR, WL 53 A7 5 T R A < AN
SAUE N BHRE SO R R WA TSR AT I . R BN B S N SEANIRACER XS
RO 2 AT B 1, AR s s W TSR

4, FESHBEA N L 2 W5

BHEMHRA AR EE RS 277 A, BRI NBGEEEMN . WENL vr
M7 RH T, WA AT T A S H AT REEEA B8 AT EE
AT T AEBREE AR A

(D Btz BEEMHHRAT AAN R s DSBS R TIE R IRAUR
J§, DIt R B M &I NIIRBUCR N A5 F R eI a AR, e
BN BEE G ITE NIRRT, AR R Bt 2 RN & LUT & F
A AT 2 e B A AR S

88



BB EES

First Seafront Fund HEVHA CEHD

D SRAMESBE ARSI ERIE. ZIEHHE U M ANRIEARE RS0
LSRN S IWNEIE A £ e = 02 Ve S IR IR S R PR Cisr S NI e CI DA P W St P3N
€, JFHAFFA RGN B S 2 e B R 80 BORMAST

2) efzxt, LRI MR AER e B0 H A S e B EIEBor, At E
EA DT A AN 2R 60 H 28 SR AIT 50% (75 50%) o 4 B e R B id AR
A R AR D T A B SRR 5 10 H B S SR A 50%,  H A AT AR 2 15 1) 3
S AHFA NRATTRE K 3 M A LS. 6 A AN, #tEUE i H I B H 425k &0
RO AR BEH ARSI AN RSB 2H AN S0 IR A U2 e
BWNAD T AZESAEN G EILHEESAHN =0 — (F=02) .

(2) WP 2o WIIF 2 RGN HRFAT AR H R R F IR 55 DL 2 OB A
W AR SR H DARTIA A 2 H NS M BUR Gt S8 IRIT 2 B UL BOE K1 W
AT R R

FEFI 75 B LAR 26, 38T 22 1977 A 2K

D 2WHENE (EEEFD) L AMSVEER )G, £ 2 D TAEH A RS AR

2) AENEREERLEEMEEITE N WREETEENNHEN, WAREE
BN BFREM AR R E AT AT I . SWHENERSTE AN (REEITE
NAFEN, WIFE BN AAUENLSR B T 2 I8 2 US0E K1 AE 177 QUSRS 47
PR NIRRGE N, 08 NBUE G E AL BRI S IR R E WL, A&
R T

3) ANEZEBARRE NSRBI NCR B AR RE LN, RS0 ANIFA
A3 B AN/ T FEAL 28 800 H B 5 S AR 50% (5 50%) 5 A N EL#RH AR T WL Ek
B AR B AR PR L2 S 0y BT NPT 12 e B e et B0 H 2k
A 50%, H & NAT B B2 5 AL A0 B A AR & AT R 3 S A BLE . 6 4 AR
W, IEE LRI T A AR S AR AN K S B AN S M N KN
ARER= 72— b (=02 ) EReMBEA NER BRI S AU AR
H R R L

4) RS (3) Witk B BRI R & i AR A N B2 i EAR M A AR
I, FINHRZ R S A EIE . 2 AR AR AL BRRRIEA
FEA R A B AR N BRSNS S A AR (BEER) s
BOBERIE, I 53 ECHIE AT .

(3) FEVEHHEMBULE N R VFIITEOL T, SRS MmAHRa N K& 2 BCEAE,
B R IESRENS TSk o L NS N R 2 8 (L Wi 7R e o7 0 £ NS ER e

89



First Seafront Fund HEVHA CEHD

G\ BFERS

J AR NG SRRV, ik, B EIRA N 7575 2 DUR AE I AR A,
DA WO N W A 24077 20 1m) 22 B0H B N SR SEHH A R R PR AR AT+

5. WHNESEF

(1) WEAEKIRFEM

W N ENKREGHEFRAA NF I ERED, o (EEER) WERNBK. e
Zub (BEEEF)  THRESEEA, THRESTEAN. SHARE G I EEEM K
(FEEEFY HE ) HABF I S 23 H NN TR EE SR ARG N R 216 1 HoAth
FI.

BEEMHRAAKRENAENR I BESWEEE, SHEAREIESN SRS
U N R 2 HIF T SN A o

BB N K SAER AR F A5 I N AT L

(2) WHEF

D B4

HEIZTFRTTRT, BERHRSERNILI RIS 7 50 R Fp #f e A AR i 52
N, RIEHRSERFANTERE, K REIHITRR, HFRRRRIRU . R ERA 5
SN SRR, EESEHARBRRREERFASMWEL T, HEST
BNBROLH S SRR T 5 RS A BRAURR ARSI N PURR I A /e
FRERS, W KSR S0 FRE AFREE TR B 50% L L (5 50%) 326
PR RS Y BREE NMENZIREE S DB AR RN B AN SITE
NIEA B E R R S B ARy, AN R B B A N K2/ TR 280 -

SWBENRGHIEHE WA R L. SAMEBHS IS R4 (SR
B SREM ST R SRR RIS RN (A4
FRO FIEE R 7 A

2) JBIRIF &

TEERFF RO T, B H AL 30 HAMMRE, 7EATE AR L H I
JG 2 A TAEH ATEAENLOCIEE T B BN G430 RER I, TEAUENLOG B R % ik
W

6. FKik

BB A A N R BB A B — E R AL

BB AR BT N K2 i3 R — MR R BRI 1] TR

(1D —RRB, —BIRWIRE SN K 23 5L A B A N B AR TR L)
50%LA b (75 50%) LT AR BRRFUES 2 TUATAE I LU Sl P B i 5T DA M )
A T8 L — e s i 77 =i

90



BB EES

First Seafront Fund HEVHA CEHD

(2) R Rl Rp RSN 2 22 S0 K 2 A <y B A N BB A P R 3 A
M=ty ZUAE (=02 =) @i el i o BRyEAERl. o ENE N 2 50 A e sk &
EFERALIES, FiEGEE R, THRESEHASRE ST N, &b (EEE
F)  HHABIES A, BRI S I A 2

HERRA NK e RIGE A T AT BEE R U

KB AT RIS, BRAETETHEEA B 5 S A IENL ORI 78 73 I AH SOIEHR IE
B, SR AC AT G 2 U AN b R (B DA 02 3 5t SCA (R R DA R s PR3 3
T A 2 UOB AU E [ 3R e s WA R U, 3R DR IASTR A3 S L7 S5 R A A 7
RV, AR 2T N B R Ve WIS A N TR IS M.

FE G OB N2 (18 T 2 B R] — TR 58 P9 9 51 1) %% RSB 24 73 JF 8 L 385
R

7. &

(D B4

D WK A NS SIS ANAE, BSmPUFE ARSI ERAR M1E 2
WOFUR G EATE R 2 S 0B a NRRER N APk 1 4 3 & ik e MRS K
SAENBR— 4 B AL SN WK SR A N BT HESRS &
RIESE NS SIEE NAE, HEERSEHASESTENRBEREMN, Eeh
BUREA N K22 10 F 00 NS TE 22 WO U6 5 B A 7E HE RS 2 WU B S AR A AR B Hhik
W 2B HHFRAE NMREIT R EN . B ASESAEARNHERSEMN, Aigm

TR
2) MR AR A AU A N R WG SLRTEAT IS mOF R B R A A A AT
gk,

3) IR LW AR NSRS iR NSRS T ISR k4 A WEE, AT LAE
AR YL L5 ST B TR SR SR T R . M EE AN ST E RS AL EEE
PA—UCNMR . EHNE RS, KRR AR Y 235 A6 TS R4

) TR HAENLC T LLAE, RSB ANSEEEIEE NMEARHERSW, A
ST SR

(2) BIRFF2

FEBIIF BT, HET 0 R AR AU 4 W& SRR S0 A%
BURZE (EHESITENGE, WONESEBARBRE) MRS THTHE, FHAE
P F AT S FEF DAAIE . S48 P A B &40 AR IR N 2 e WL 527
B, ATt EMR LR,

8. AMEAH

91



BB EES

First Seafront Fund HEVHA CEHD

BB ARSI, AR Y B Rl 2 B 5 H A EHIE 2 %
E

BEE AR A KSR A R PR 2 H A2

B AR N RS R IE AR H R UEERUE BN A S dn SRR @ T
BATRYE, EAEREMTRA AKS RN, LA AMEBA. AP AR
YN

BGEEN . FESFEE NS 0 AR N RS HAT A R EE S 3R A Rk
Wo RIS M PR N KRBT 2RSS MR N SN BEEEE N
BLHTT.

9. ST ML) 3R] AR AR AR S I RF IR 2 8

AT G IS, TIRH G HE < 0y B0 A I LU 14 48 0 R A48 4y
WA N 23 035 BARR I 5 G 0 BB R BT B S L), E A A R A AR AR
SR BRI SRR P K, A FE 32 4R 00 AR AT N R BAR R I Gty Bl
PBURF £ 55 ol

(1) FEEMHEAA MR, B $RABUT T REA TR R M I &40
A 10%LA b (5 10%) 5

(2) MBI 2F R G E 10 H AR MBS B> T A B SR B id HAH
KRESEHPM -2 — (FEhZ—) ;

(3) JETAIF 2> ¥ B4 H ARt DL BBt AR HH BRI B S B A A
FITREA LG 0 AN /D THER R B8 IR B S A — vz — (B2 —)

(D) U HEEHEFE NKS B ER RSO EFA NITFA 35S0 80N T1ER
s B HAHREE S M A — 2 —, HELNER A & IS AHREE N KA A1 3
ANHUUE 6 A H BAR a5 e o DI T R R B S AR A A RS S A REK =02
—Ul b (F=02 ) MRS PIFA NS S8R S 5 S0 HR G N2

58

(5) BLIITo th U R 2 B B AT N AR A T R AL H 50% L | (5
50%) 127 A — A IS M AEEA NMENZIRIE SR ARA ARSI RN

(6) —MRWANAE S IR 2 I AR BT A N BHACEE AP R AL — 70 2 —Lh
£ E=pz—) i,

(7 R RN B 2 SR = RS A NS PrRFR A =0 2 =
b (F=n2z=) @id.

MAHLH ST IR], e S BRFAT N R & IS0 S AR A AE I P ), Ny
I AR L AR ™ (5 iy s A N HEAT Rk, (A — AR ™ A I [R]— S0 kA7
S M RA T ERR R RRFIURW LM 1, AR 4 8RR AL

92



BB EES

First Seafront Fund HEVHA CEHD

MEEHLEISCREAIA], 5% T2 SR AT A A K2 KA RHUE LAASTTRFR 20 € N B 0 E,
AT B MUE IS _E ST SR Z)5E

10\ AEDRTHEREMHFRAA AR AITHED HIFRMA WFRRR REFEM
€, NoEEAR S ARAANEA MR AR 7Y, RRiE AL, I MBS 3 B¢
PR BT AR S A A A M UL P ) 2 e T N R LAY, e
BN SEEILENE —BOHBTE ST E, WA AT BN, MBS T,
T AT e B AR

(2) BE&EFMRBRANLIERESR. BFUREEMEETR

Lo (EEEF) KT

(1) ARG G R AR RN E BRI 6 & R 20 M2 e A AR ik
BOR I, B AT RS AEA AR RBGE . X EE I E 6 & R 2
SE AL I G BT AR S R VGET I FH I, i AN SILE N FE R E I
N, FFEHER P EIE R S5

(2) KT (e F) BEREENHRAAANRSRE LT ATHAT, JFE R
BAERUE F R E AR IUE AN A -

2. (EEEFR) ML IEHEH

ATIIERZ—K, KBATHRAERE, (EeaF) N4& L.

(1) HEEMIHEA N KRS REZIER;

(2) BEEBN. BEEEAPITTLLL, 126 MHNEAHESEIEAN. HESE
B NKERH

(3) (EEEF) LAY

(4) ARSIEHE AT b [ IE M 2 FE ) HAR AR O

3 HEE M HIEH

(1) EEMPEHE AL BB GEeaR) KibF bz Hil 30 A>T H Aozt
WSS/, S E BN G P NI EE T 2 M N T R
B

(2) FEREMPER /NSRS 201, EREEHEAMEETEAN
SE D) AFEE PRI S QRSB AT ORI 3L S 7 22 4 IR T

(3) HeG WG NAA: e PE RN R RS E A T A
fE6 CGEZRERD) MUERTEM ST LK EEE 2 56 e N 4L, S i 5
N AT DA FH 6 B AR N B

(4) HEM P iHE NPT M RE NS EM I RE . HHEL fh
i ZRBABC. e IE5H /N AT PURKIEIEAT 6 B R 5 3

(5) FEE il HAET

=
o
¥
P
04

(%

93



BB EES

First Seafront Fund HEVHA CEHD

D (ReaF) KEBBHIN, bEeWrisi g - RE ke,

2) X W AR5 55 AT T ERAAA A 5

3) MW AT A E AN AR

4) HEESE R

5) WG GIEFRE) FUE RIS UM 55 Frekif Sk iy g AT Ml s i, B AR
55 TR AR R A

6) R HAR S R P EIE & & RIF A S

T) R FE TR AT 2

(6) WG S MRy 6 A, EEAIE G RRIESR (sl P 52 2 BR 1T A g
SIS AL, 35 SRR PR LB

4. JEHEH

RREARA R EM RN AT RS AR R AN G B, B
P R B I 7 NS N e I = R 32 A

B eI R AR B ) 0

RYEEE G PG R B TT 58, R BE I 717 S50 P 4 A R A 7 ST Bk ik < U P T 5
W P RBFOHE B &SR, RSB A AR RS 0 B BT 2
[

6. FEM P ER A S

HEEREP A RE KRB AS; REM P EEREETE GEFRE) IUER
SIS Pl ot F T 55 B i A B B R b EIE M & % I A T . e
FREASTREM P HEEMRERPEILR S & %)5 5 TN bR e M H 5N AT
NEr, MR NN 2R AR S B BAEUE Mt JRRE RS RR R A B
HAAEMEMRT] L.

W7 S B DR A

B 7 SR B A SRS 2R AT NRAE, DRAF IR AR A A R E R B
fERIGIPR o

() FEHRTTR

BITHENFE, W GEEER) mERss (EeaR) ARM—U4, me
FHF PR ARBEMR ORI, ATAT— 7 B H NI RO R A B [ b2 5 S B fh ek A =
MR 1% 2 AT R A REAT e, AR OB, AR 2 2RI, X4
T BBENITLRTT. BRAR R A IE, Mt b &,

FOACEIIE], S R AFANNAR TS H I, e, B, RoghEr it
EEFIE R LSS, Y3 e A NS A

94



BB EES

First Seafront Fund HEVHA CEHD

(EeaR) ZhEEE OVAREERZ AR, EIARTHEEE. o ERR
AT BUX A [ SV XA R IE ML AR .

(1) ESARABMRRERBES AR

(FEEEFD) ATENfl o, M EEREEHA . EeTEN. HEIHRILY
prinE s & .

95



BB EES

First Seafront Fund HEVHA CEHD

—t+. ZEREHUHARTHE

(=) EESHEMUZFEAN

1. HEEEHN G “EEAN”)

SRR AT IR G A PR ]

TN RN AT R S SRR — 28 15 AR 201 == CONBEIRYITH Al p6 550
FHRAFD

Iros ks FRINTTAR H X IR EG RE 7006 5 RNV E BRI KRIE 22 1%

BoEREN: i

ROLRFA]: 2013 4F 1 A 23 H

FCHEBEIHLC: RS B B 2

LR s R ERER SE YR [2012] 1751 5

HAE: HIRTUELA

AMEA: AR 2150

AN e s

SEVOH: JEETAeE. EEME. FER S RTEE, B RN EE R VT
HAhlr %5 .

v EEEHEAE N (BRI PN )

SRR USRS IR A PR A 7

TEMHHLIE: TR AN TR X AL =B 8 5 s A (D b

Ipotbbl: AL SRR X RS 48 S EIESR K E

IRBGYNTHAR B X b= 8 S Eird KE

FERERN: KIGE

FOLRF ] 1995 4 10 A 25 H

AR NG ER TR R

HLIE BT S 100000000018305

HATEA: R ARAR CED

HEMZA: 14, 820, 546, 829 JL AR

BEFE TR ISCT: CORT AT EIER R A R A WIS 5 R S0 Ak
) GIEMVFRT (201411044 5)

SEVIH: EARA4D (RILARAE. WEE. LA REE. LA EmEEDSNX
HO s IERRREW: SIERL S IERRRIESNA ORI S . UESR AR SR E
FFEE: IEFREE (SE S REIE SNBSS AL RIS IR
REH., MWESESREHMPNAESESRTEE o MEMS, IFHRTEESR

96



BB EES

First Seafront Fund HEVHA CEHD

s NHITA RSO R LS AR b BB . BRI AE S .
(HRIEIRZHAE R I H , AR SCHR It Ja U nl T e e i 2l FARZ S T H DU G HE T Ik
SCAF R T 9 1)

FrEL e PR

(2 ESHEEANESGEEAR SR ENZE

1o IR NN B8 BRI AT AT B AL

(1) FEEE NMREA REEEMR M EN (REEF) WLAE, X TREEHE
¥l EAT BB

AR GR BT LU R T A

ARGV ROV R R et TR, SUREARKERAT B sE (g
B QDA S AR R AT BT RS « ARAEREIE . HEBOEAR IR . e (B
6. RATESE. emfir. SR, ARG P, ISR B R B
IFs RPN BUNSCRANLAIGT. BUR IR . HUOTBUR 6L, AT HfTR . w2 fefi
I G R G A 2 ERE N & R VFIRB IR AR L B SCRRIESE . Rk
FRE BRI SRATAAR CRIE IR, @R, BRI R AT 770« B
& WM LA, Bt EEUNT. BEHIRL (5 RATA b UL SGE AR El b [ E
2> FO VR IR BT A AR ik TR (BT & op EIE R A E)

AT G AR AN S S FRINZE, S 5R5L%.

IR B U LU Fe v Rt e e R et A, R B AT E AR Y A
CIDSEER P a7 g Ten=

(2) FEFE NRAEA RIEEEMIIE & (GEEEFD) MLAER TR EHE T
BT I

D $EEEMRE K (e E D) ZE, IR o™ i & Ld .

ARG ISR T o B BRI LU AR g 60%-95% (I Hh 8 B T Mk R am A 14 1 55 1) L AR A
FHEE IR BT/ 50%) o« AFESENZ S H HAAEMBRBTR &4, EAU a2
P BB E A TN L IRAES IR, RS ORRFAMIR T 23R8 5™ 15 5% AL e 5 291 H
FE—EUANBUT R, BN EREEE A S A7 0 ORUE S AN N S K4 .

AR ERE I B LR AR S P8 A P BT L BR 1, R AR R AT 16 AR
Ja, ATCLIEE bR AR AR 4R R L

2) MRAREHNEMIIE & (e aF) MLAE, ARG RBAHGHMELL M RER

N

Y

a. ARG B P (7 B A B PR I LR 60%-95% (L HR 48 % s F S bk 1) s 22 (¥ LA

97



BB EES

First Seafront Fund HEVHA CEHD

b. AEGRENAL 5 H HAAEMBR RIS 2. IS 2R IR IR G 2 FH540ah
S Gy IRAEAR G, B2 CREFAMIC T HE 46 55 7= 1A 5% 010 I 4 5508 B3 H AE — 48 DL I BUR 5
%, HAUSAORSGEAM S 7 ORIE SR RS

c. RIEGFH —F AT RATHIESR, HiiE (F—K AR LS AR T
A+H BB IR AN 4 BT P 1 E I 10%:

d AESEENEH H B ARSHTE NBE N 2MESRA K AR RITIIES ([
— K AFES N AEREFIE BT AH A HED . ANEIZIERR 10%, B iA
SRAR BRI AL PG A EAT UE F343 % 110 5 <65 i ol P AAS 32 0 SR 1) L A1 R A«

o RFEGIE T A — JRAGA G N % 2857 SCRAIEZ IO LU, AN e 5 58 7 14
1) 10%;

AT MR SCRRIESR, T E AR I 5 5 5 i ) 20%;

g AIEEFA IR — GaFE—1F 0N 557 SCRAIEF L], AR AR5 7 SCRRIE
FF PR 10%:

h, ABGE NG H AR SIEE N E N AR S5 5 T F — AP A1 &K
B SCRFIESR, Al B & R SRR S TR ) 10%;

i AT R BT TS FH TSN BBB LA L (%5 BBB) I B SRR S . B W~
SCRREZR AN, W R HAS AR T M. NSRRI, REPFRIRE KAz Hikg 34
AT ARz

I S S 5REERATHN, AFESIT RIS BT ARSI ST, AREE
JIT HE AR ) e SR AR AN LR AT R SR A R AR R AT IR )

k. ARG BN H AR GATE NTE 2T B & (BRI R 6 DU
Wb I TSGR F O ) Fi A — K Bl AR AT A s R S, AR Bl AR ]
TR 16%; ARG EHNEH B HARSGHE NITEN SR EHEHFA K bl
AT RATI AT RUE IS, A I 1% A R RS B 30%; 58 ARG SRR
F LA EA T IE 55 48 0% P T A a0 4 DA B Hp LI M A 5 R IR A 8 AL T AN 52 i3 L A3 BR
il

L ARBEG A5 TR AN MEZ BR BT 7 1 T E & v AT B 8 5™ HE ) 15%.  [AIE
FFMipsl. ETA R RS RSB S SR G N AN R R BUE R A&
IR 1y, e BT BB G a3 M A2 BR B 7 (5

m. AR KL G 5 FASE AR I3 TR A5 77 i B P BIE I 2 D 1 LAt S 4 S22 5 %o - Je [ i)
A G0, FTHESZ A R B O SR R 2 5 R A R £ 5 AR R Y R R R — B

n AIESZHRAEME. B SE, N4 R AIEK.

98



G\ BFERS

First Seafront Fund HEVHA CEHD

OABESIEATA 5 H A2, FA IR R E 6 1 5 & M 5 F IMES T
A, A S B3 A M 95%. Hdh, HIMEHRBRE. fihk (AERMHE—
FLLVAMBUR SR « B SCRRIESR . SENIRESRMT T AR 4%

QAFEEEMZ S HHL, FAAMENBIRH G AME, AR e %4 E
(11 10%: TEAEFTZE 5 H HZ, Ref 32 BRI B8 & M E AR T B A R BTl
A1 20%; AIESEATMZ S HNAS CRMFEFE) MR & 200 A &80
W b3 5 HEE S =5 20%: ABEEFTRAA MRS EAEN . LHRIRR &4
P, At GLETED FARE (SR T BB il i 458 s

OARREEEALMZ S HHL, FPERENE G GLAME, A58l
() 18%; FEAEATAE 5 H HZ, R sz i E 6 5 & A0 E AR B & R 1 i gz il
{1 30%; EALMAZSHHNRZS CREFETFE) WEG RS AR EFAEREE L —
A5 A HE B B 1 I 30%: AL FTRAAIN6E RS 2 0 7E— 4 LN IBUR 627D
MEMEN SZHEGHREANE, &t GLEED MNUYRHEEEE R T MR
LU A DR E s

o. KRGS HRFIINAL G )5, B4 N FIER:

OB A AR A 2 SRS R AS R 45 5 AT 159 0 5 4 W 7 4R 10%:

QI SE IR, BREA ARSI TS AR, RREE & 217
AT 75 1A A B 4 852 5 B LA BT 1 R e S AR CRAE 4 30 4 S50 1

@A IR A L THAE A B & B 7= E 10 20%. b, A 29T B f AT B
FeLL & L9 TRAT 5

p. RIS S EMEWL G, M HB%, RIESRA T EARE S MG
IIEZR B A, AR B 4 R 1B ) 95%:

q. AHE G VP B E N I 4 B ALY 140%;

r. ARFE S BRI UE R LB BRI HE S N 7758 5 I ERHAT, B LTS S
e B T

s. AESABRA GRS BEMERGTER, AMFEEFELRERTER. &
B REA S FAATAS M0 44 SRS AN I A BE G 0F N 32 (R4 it 27 THIELF) 100%:

o ARKE S YT R — 15 RSS2 7 1 % 2805 R AE R & UAR & & TH AR R 4 5
FEFHE ) 10%;

HiES . WIRMsh. iEHET NG I, MBS SR S A Z SO R I
IS AFFEIR s. ¢ FTAUE ELOI BRI, JEE A NAE 3 /N 2 W T %

w VEAHEL R ERE M S R R (RS A ) 205 I A PR BR

Br B3RS by iy 1v my s t BURBELLEIRRHISN, FIESR. MITRATHE0. IERRAT
NG BESHBARF)EH S8 TN 2 AM R R BUE R S B0 LA T & LR W e 1w L

A
[

48
T

99



BB EES

First Seafront Fund HEVHA CEHD

Blr, B NRTE 10 DNA2 5 H AT JR%E, (H b E R 2 00E IR RIE TR R Ah . 72
LA RER, MIHHE .

BEEEANNME (GEEER) E Bt 6 AN H ARSI T & il fF & (5
SEF) WARLE. £ ERIREN, RESRHREEENA/HE (EeaR) MAE.
BEEHE AN ESRENRBESKAER (&R A8 HEHih. SEE e
WA MER, MHHE.

AN B T O SR B IR IR, s T ARG, R AR ATIE Y
FRIF 5, DN A 4 5 AN T 52 A O R 1) B0k T 88/ 1 R AT

(3) FEEHEE NMRIEA REEERIIE K& (GEEERD) ML ER FIREE SR 7R
1EAT i id 5 )5 B Oy kAT M B

1 AEIESR

2) HHRHUE )il N DY R SR A AR

3) AT IR TR R s

4) SESHAMEE S AR E, B RVEANZ B EIE 2 5 AT RE R BR A1

5) [ HEESHIA . BEEHE N,

6) MFHNHESL S BRPIETFAE Gy ks S HABAS IE 24 IRAIE 55 58 2 1 3

T) P ATBOERUR R ENIE IS 25 00E 25 1 1 AT 2 .

UNVE A 0 T VU B R AR e, WS T AR S, A E AL
JEATE AT T, AR B3 58 AN T 52 O R ] el e ) 8 i R S 4R T

(4) FEEHEE N LI e A (GRS G 1205t T2 & o0 ot
PR AR AT

SEEHNBEHEEM ™ LB REFE AL AR SEhrds i A5t
5 HA H R FE IR A R RAT RIE S B AR I AR (RS, Bl N oA Rk
WAZ K, BT & FE G R0 AR AR S Aems, AL G 0 BRr A AR s O 58 S, By
TR AR R, LA N AL AR L], T AP S B IAT . FHRAE S
DA HE SRR ST N FE, HOEAE T DR . B RSCHRS ) N R A 3t 4 1
NEFLSEHW, HEd =z =0 B EdE . RSN E F N E DR
RIRAE ) FIHAT W 2

AMVERRF AN P T O B AR S A AE, & A T AR, REE AL EATE
MFEPE, ARBEE TN SZ IR R E 1 BR ) B DL AR B S 1R E i

(5) AHEZ S5HATTIAA 5, HIEEEHANIGE BT T IA5E 50 F 14 5.,
S R o L 10 XSG 42 o) S DU 7 144 B P 2058 A oy i FiE A B a5 507 K. R P
N PR 4% A iy 0 T 44 B B AR ARAT R 51 2 T I 3258 i 70 B P NAEARAT R
3B AT B2 LSRN R AE I, 754558 5 3 - 44 B 2 5E IR A8 5 ot T P i F 28 5 4

100



BB EES

First Seafront Fund HEVHA CEHD
BHAHITL G . HEFTLEAANARES SRATE I 5 AL 5% FAE 5455 77 5
AT

(6) HhEFBE Ak e B B A A2 FRAE T3 1Y) &

U BB ARBHRIESZRUESR, NS R o IR S A e, WISk a5t
PiE S PRUEZF BT EL], 3T 7™ 4% (35 58 o SRR AR AT U A i B, B v sl P AR i
IS A5 A RS, S8 48 A RS o ik 0 0T 3 B BN T S A SR B L sl P IR Ak
BTG DL SR B AR AT A9 S5 P 175 DU 3EAT BB

2) BEALHUE R RIESR S SR R an T 2 IR B JF A e e — 2, BARA b BHE
SMHERIAE AT RATIBER . ATFRAT B I Be B &1 20 S5 78 A AT I B 1 — 2 J IR BUE ST
T AE Gy, ANELAE H T AT BT B B At J5 BRI T W P45 R FRIAIE S . ©AAT AR BT RS
(] W2 57 P F) i #4127 <5 G0 B2 PRAIE S

3) HEGE NN AR & E I BHRIEZ BRIESR AT, S ITE NS Gk e it
W S BRAUESR IR R FRE . R I R . SEERBTAR AT RATIG:, BT H AL
PRI & BN F L AERR AN E AL B TS . IR BUR N AL R (H AR T 2 e 45 Bt
LI 52 FRAE S (1 #5 BRI AR 58 L i 1

G E BN RS TE PTG Z AT A LA R R BoR S T k B3 &30
N PR GAEE NA R I AT B 8% . B0 N RIS EIR BUR R A TAE H
W, DAAS BRI AR X7 AT 7 AT 3 A

4) FEEHFAFAITHIFUEZ RUESR AT, e BN [ 3 S 308 AR BT Ak iis
MESRA R BIE S, SR EARTURATIES: B o ERER 2 AT RS
o RATORE . BUEH], BERUEREER . M. SRR B 53 5 E N
el CRFAURIE S RIS T A 5 B E R L] B el AT I (] 550 ik g BN L ORAIE
EREERESE. B8, FFTHPITHBHR QIR LG BBk 2R EFE N, RIERE
EICE NA I [RIEAT # 4% o

5) HEFE NN (TR EBB AR AT RAT B S8 52 FRUESF A 5 i 7L i
FO) ME, XEEEEENGRGETEEENEHT I, PR SR i
BR. EETE AN SEAMAA Y IR BUR T A8 S BEE S IR, A BRI S B
NAE$ B At 32 BRAIE S5 BTl 12 XS RV Bk BBy Y It AT b e P i W, PR B e
BN RS B D gl A < A3 B U A2 FRAIE 3 H HL (0 KU VP A 3 5 25 % A BORH AR . 75
W, BB NAPEELPITH KI5 BHELAHATIZIR G IE S RN, HE&TE
EANAKIMN DT, FHFABER S EIEE .

I B BRI G NTCVEIR A — B0 BRI B ERE I 2 0 R A k. a2k
EICE NVISCBAT RIS, AR RN 5HE.

101



BB EES

First Seafront Fund HEVHA CEHD

(7) ARBEGHBARAT A5 FH RS 2 ZEA A R RAT BOAE S8 0 AURAT I SC
K RE 58 I BIAEFARAT 37 T R RURS: o AR 6 <5 10 < BN AR AT ISR U o A R R
17, ARG HRALAERAT DN ARAT A7 3K I A7 CRAT 15 PRGBS T3 o 4 43 2% I e AR
RITENBAT A o BT NI ASE SR BHRATAF 3K A7 R T #EAT 4%

2 HEFUE NNMEA RIEHEMENE & GEEERD) WLE, MR #E
. BREEHBHETT . MICRERIK. BRI SRR E . HEeiEs )
Bo. MRME B HEE . BREEAMENME (FRSEHATIIRMD PERESW SR
P A BEAT B A A

3. HEIEE NI SE ARSIl LS s iEm, (Eed
)« AFEE S A A SR N, R DA T i e 2 < BN BRI IE, 3
EENWCEDE R RAE T — N TAF H AT AT, IF DA I 3 2 08 N Rl pR
AT AR BAAIE, AR TR K A IR

FERRMIA, SEEITE NARBER B HI T, BekeSMASIE. EeE
BN A8 B A A S IUR BEAE PRI A IR, SR F08 AR o R & .
S E AN RIS ROEEEM M EEREIUERR (e F) BARLE &
AT SRR T A $5 8 AN T NI 32 Rk

XA SE 2 R PP 1 AR BZ K LA AT NAESS Z AT REWS I R i 45 %, L&
NEIGHBHR L E A RIFEEMME R E TR (EEEF) LR, BEIELAHAT,
SERPE RIS R PN, I R 2R

X A2 A AR 52 i 5 AT BRI A2 TR AR B A S A P S B B %, 2
SREANRIOZI GRS H A RIEEEN B SR GEea ) 20Er, N2 RIER
HEEEN, G PEIER S

BE G PN NAR BRI A A Bk T NI E A, A RLE I Al N2 2 A
FENIFEIE, Atk & I0E NI & BB SCIAT AR B2AIIE, X e T 8 NIZIRIE L EOR
17 P I M e AR B G B R A 10, ik BN AR ARINE 454 (At AR S Bt B R LA 1 B 25

HEFE AR E BN HAEMAT N, BOZRIR S PR &, R8I E
BN IE .

RGBT E, B4, HRRESEE AREA SO E AT B, BERHK
HBIE . VRS T B eI AT A RS, B Eaa R i E AR E S UIA
BB, SEEFEE AR A EE & .

() E&EEANESTEARLSZE

I, BEEHAGREITLE NETILEP S TR E, REHOEEAR T
EIENLEREREREM . JT k&M M5 &7 IR SRR THIK . E&%

&

N
’

102



BB EES

First Seafront Fund HEVHA CEHD

B BT R AL G U P I E AN % IR S B . IRYEIE S B BRI BE AL
W, A B A B I SR RIS EEAT N

2. HEEEHRNRIIESITE NEBHIESEU ™ R EEE M AT 0 RE R, K
PATE L HUE R PAT RS EBA R S 0IRIE S MERSGRFEEEER (EEE) |
(EEEF) « RFEE I e, FEE AR LA R =l a5 44
NSRBI IE, BEEHEE NS85 5 B A R AZ A A3 T 2 1 56 4 2N K H [l
BR, YOI IR R R A SRR, IR ORUEAE L e IR Y e e . 72 Rk PRI, B4 s
NARBER R @A F AT E A, BERESIEEANSE, TG . REtE ANR
WAL ARG E A ET N, BFFEARRT: JEH TR D &8 3 A B E Y
FER FEREME RN FUSEE, FERUE T IR A B RS AT . SR AR RS Bl
FN IR SR REAE IR A IR, B4 B A R A o R 23

v ESEENRIIESITE NG HIOEMAT A, ROLRIRE P ERER 2, [R5 &
BEEFEE NRIAAIE, IR R4 R R e 25 .

BN H, 1640, PHPEESE MRS A DN e 1T B, BUREL
Hoik, BVESSEFBIGESEANITAE SRR, E ™ E SRS E I AR HE S A
BB, HE RS P EE R 2

() EEME=RRE

1o G 7= R 1 J )

(1) B Wr=pior F RSN EEFEE N IEHRS LN I E G M7,

(2) BEHE NN EREIRESM ", RERSE AR EGEE IR BRI
M. (GEEEE) KAMMAANE, MMFETEH. &2 SRS RARAIT ™,

(3) FEEFEE NI E TP BRIE S W = BRIk - UERIK P SR B TR IK P, AH
KIF T P R 9™ 7k .

(4) FEEFE NN S R AFEE S =2l s B, 2 IREHE, Moras,
DRI G0 77 1) 56 B 50T

(5) X TBHAEESN R B AR R s ™=, M SE R AR T 5H KN H
N E 2K H I EEME SRS N, Bk HESM = A BIA S 1), HEEFE AR
T BN 08 R i 4 A BN SR A TR AT (R AL o 4 N R B T AR WAL 5 4 I 7 b 2 11
B N T U F BRSP4k, B FEE AR AR AH AR B 54T .

(6) X R FE 8 HE N BB 7 AR (A7 IO B AR B ST N USRI <5 0 77
BAZ FH TR 20 /) BIE SR A | 4 50 E B B 7 CELRR (R AR T H B ORI 0K 7 I 1
B, WG KHIEE, & o TiZENMEGZIIE 2 7 A S A IS NS =
J7 RV IR 45 B 4 W0 P 3 BRI I R 55, BE B AN AR 5T 4E

103



BB EES

First Seafront Fund HEVHA CEHD

() BRUAEEAEM (e a ) REMAARIESS, EeE NGRS =
NEERE M,

2. (EEER) ERATHER SR TN

(1) g FE I SRR M BT e N AF T3 &8 PR B8 B OARAT P AL “ 5
SHELF7 , BIKPRESEH T OIFE R, e RN e B A RS
nt, SHERESHIEA. REFESH. RenIra ANERTE (e « G2
VEIME) A RIE )G, SN E T ARSI 2 5 SRR S IEE
I G I I SRATIR T o RIS FERUE IR Py, 3 48 B NAEVE 8 IR P 4T
(R NRIERENESRE) HUE R THITH S I et TR %, JRRRREHRY, MR
G DR AR T NS IR BRI 2 44 LA L (G 2 44) P R E M 2 T A 505 A R

(2) HREGFFEMREN, KELE GEEERD ERMIFM, dEeE AN
SEIPHIRREE S E, eI NN AL Z R b

3. EERIRATIK, CGEEFREIK,) BRI BAE 2

(1) Fee A AR 5T A SE G ARATIK 7 T BORE 2E

(2) FEEFE N DA G M2 SCHEBA S G F0E TR I BDIARIT T WA 2 e AR AT
Mo ARG HERAT I BN “ BRI A PR A R FEE ST 4 B & 7 Mk &3t
BNARNA T ARG U MRCOES), SRBREARTRE. SORERESHL AT
Fe e, WO R IAEK, 1Rl A B A ARAT K P AT

(3) AFEEAATIK S HIT LA, BRI A S B 2. EeEEA
AN 8 BB A T B 1) 40 SOFSL HAAETERATIR ™ s IR A AL S O ERAT K
JUREAT A FE G L 55 AR o

(4) FEHRATIK T REENATE (NRMIATEFEK T ERINE) « GUERE T
) AR AR E -

4 FEGUEFRIK T RIIESR B K AT oA AE B

(1) EEFE ARG REASE S, PR EITE NAASE &I A )7 A P RS &
CEHARTUEAFIFBAETRIK S

(2) AFEGUETFK S HKITSLAER, BRI RA I &L F I F 2. EetEA
AN G BNANG H A BOR 28 55— J7 [RS8 B FAE AR SE S RE SR IK P s TSNS AR &
FAIUEZRIK P BEAT A FE eolk 55 LAAM VS B

(3) FEUETFK T TP S EFE AT, K B (8BNS ] 2R e E B

AN
=)

%

S

(4) UMK IFAL)G, IR LN URIE AR R B L R AR G SRS B K
U OFERBEEITE N, IR R 5 EAE B 11K 2 18] SRR R O
KHo

104



BB EES

First Seafront Fund HEVHA CEHD

(5) R HPTIEIF AL 5y B e R =i AP, BV IR A 5 45 5 B e i T
R E N ARSI AL R, TN IIESR R % R &R F ke E B s
WHESF AR DT EEFUE AT N ISR 5 W ein 5, AT R IR 3%
ST AT B 4

(6) FEAFLEMNEMHZIG, ARIEEP AV NFEHAMBTE A B S51, #
FSRIK P 19T e AERIE, A TCHRRE, M 38 AN 24 B <5 Fd o6 Tk
T8 I BIRE -

5. ML MK fIT RO B

(FEEFD) AR, HESEBATT LI E R4 SCHRTE I BT 4 E 8T R [F ML
PAETIAINA 5 5n%, HRRIEGHATAL Sy B iUE MRIEHE A RIRAT . #RAT
BTN RHE, IEE R4 AR R EFTEILS A RIEA A RATR 1T
REPAR A R A I RARAT IR G273 BT E IR MR 4 5L, IR ERET
BATIR TR T B M B G MRS A e E BN G0 AR A 91 51 58 AR AT 18 57
IR S

6. B KT AN B

B BNRYE 158 75 AL IRE TP B RIE IR BB S it 5. SE il ik
WP TS, 3 e BN N LAAS I 0RE 52 24 =] SR A RO 0T B ORAIE <8 I P PR 40 8 < )
AT 370 i 42 o Lo R S TP 40 BB 15 i B8 N o 8 e T AN T 3 M 42 v oo 60 SR Y
HERRSEHENLT, HEESLLERITE N

REEANESEHRAN LI P AR LR S, JHRMTR TR . REEHA
PRAEFT 2 LRI TF AR S PEA 2, HAEARSC BORLAS B Ja B i R AR T Y Bk
Beg & FEE N

7 AR T S AN B

(1) BRIMb 55 e 5 T S FARIK P, o] DARIE IR A A e A (ke a )
MIZ)5E, 2R E BNV D T8 N AL IEAT SRR L 0 s MUAS B SR 240 58 W3 e J T
Lo T HEAT RRE S O R

(2) FEEIEEA KRB E N R B TP SLAVE B 5 A HUE 1, M E /03

8+ FEEBLBRAT - (KT S A B

B P ARAT s AT K Eh R BN S AT RAT B AT B U AT AT B AR SR B
B IR B AT A AR AT B AT BT IR E 2SI o

AR R A S 4 44 SOPAL, KPP BRI 440K, AFaKIK P IF 7 SO B g 7
BN RIS E AN T, TSN “PEIEFRAARAFFRE WS EF LR ZE” Mk
SRENARANL T FFAESEP A hItE A TTRE

105



First Seafront Fund HEVHA CEHD

G\ BFERS

RIEG I GHAT KT, e AR Y 547 FARAT 2T BRI, B A7 31
RAL W, R, &L K5, kTR, BOTRL K PEESN . 7R
TN N ARSI S AFEE AT 7 8 08 e — R 7, ATFTIE LR, A2 3ERAT#E
AFFREAF A B IRNEAT AT FABIK o

S P I E IAIP AP AL, SRR SR AN S A7 AR T HE e R
WML, W ORIE S ARAT RO 55K B A% BB HER

9. LI FERE A KA M R R

SVRES . BRAT & WS AT B S5 N AT B B ST AT IR SR PE SR A, (A
L HARAIES 1 HALG M IBUE D FFRE . (R TIE AR SHEE NFFH, BT ORI
EIRTT. FEEFEE AN IR ESFTE N LLAMILA SE R 2808 Hil (IR 25 A AR HE IR E 1T .

10, 5HE M= LM E KA [F JoA AR R

G U NI RE 2 S AR IE S B I 5 I &4 S 0 KA A K
AREBIUE. BB ARKESESER XEREFHGNREEWRSEFIEAR 30 HAK—
P IEARMEAHE LA ESIEE N BRADBCIT AN e, EEEHMAERERESGEE SR
& R E KA R R R ARIE RS — T REE W LB IEAR, DE R AR &4
BNED SR — O IEAR A 5 A R R AR AN DT R 1) B AT PR

St RIS UL IEA Y, H A BB R R RS A R B A —
BURIA e A BT BN, REXT i — 8, A FREHEAGER.

() E&BFF=HETHENS TR

1. B4 V=i AT A A%

(1) HEE&wr=4E

B4 PR E R PR A VR P BME DR 2 S A

BRIES MR RBEMMEH AT G, SREES M S R =4 ERR L M H
TR SM P RFHETS, EHE 0. 0001 7T, MRS 5 MPUETN. HegH
AT A ST RHIURE (B T R (0 (RS FE L 2 L o RPBRAB 0L T, B4 F AT E 53
SIEN. BiCH T —SE R S, MINRS N EIAE T A, USRI A
Flas. EEXAARER, WHME.

(2) HER

SN RFAMGE B X S R, (HESE ) ARBAEAME (EES
) e B A B Ah . (R RLAT & (AR KRR e, 5
GRPEEM S RIE S M BHE R S F AT, EETEANEK. BEEEARN
TG A RS VPGS, KRS TR & IEEES M HIFE LU AR 77 =X
KRG FEFEE N BEFRE NS E T4 R EAZLSS T AT 77 2R % 45 5 4 5 11
N> FHEE G BN H5 R X JE G A5 B T LA A

106



First Seafront Fund HEVHA CEHD

G\ BFERS

R (i) » BREEENFEIFATEeTEGE, REEANER. FE8ke
EENTHERReHEGER . Hit, AESHNSUTHET—RESEHAN, SRR H K
M th L, WNZAR O TS5k B e bHig)E, Py EE MBI E L, 1% e
BRI HEAS B TSR A RN T LLAAT o SRR AL A 8 T 1A s L E 1
MILHRE . WA BT I, 4% o R At fEL

2 ST EE Tk

(1) MEEX 3

HEEFA RIS AEEIE. Battas . Eeuias). BEEiRE4. B
A BEFAERAT AR R . NG, 77 SCRFIE S . B RS 5 A fit.

(2) f5{ETTE

1) A2 5 B B R SR b Al ) i (D

a. A P B BEER SR, UGB B AEIESR 28 5 B R i dr Qi) A B Al
EHELZ SN, B s A S5 5R kAL B RAR M DR IR RAT AU AR R AR e
TR B REEAR R, ARl ss & By G i) e Wi se o HR &5k ik
T R BGIESR RAT WU K AL SN IE SR A% (R KSR 0, FT 25 R A0 dh A (B
T R BRI R, BRI G T, BE 2 Sk

b. 52 5y Fir L AR R T I B i A, SR AIAE i1 00 T & HOF BA 2 98w R A
B AN HAAF B SR IS E SR E A Fe i (e

2) AbTFOR T R (0 R R A A

a. JEM . B PO AT RIS, 15 b e H AR RS 22 5 IR R A R — BB S )
BT EE: ZB IS K, URL—HEm Ol .

b BIRATFRATAR BRI, RAAE B E 2 fe e

c. AERATIN WA — e IR IR EE M ISR, BAEEARTAEATTRATRE . BRAITK
AT ISR A R AT ARG R « 38 3 K535 5 B s PR R 5, A AE R
WORATAR LTy [BIAAE 5 P 5 23 A5l 32 PB4 B HUA BT L A7 R RE B
SE A SCHME

3) [ W b A i

a. X T LW CEMEAERA S BE E et fdr CGIARUERIBRSN) | B =T
AR EVE AR S5 WA S L AR L b 2 H B EL  EAT AL, RINHARFE AR SR 2L
MUE TR E CRED .

b. Xt F E b B R LE RSB e W i Al R RUE IBRAN) SRR =7 i
(BT 4 il 55 AU B2 AR AL et b 224 A B — ik 2 e £ B S AT A AL

XS B B B Y i R, AT AR, 7 B B0 H B S iGR H
TE1 35 F 55 =5 Al (L B R 55 AR S 3L PR IS i Al P HEE — i (B e A B A i A 2 O AT A

107



First Seafront Fund HEVHA CEHD

G\ BFERS

18, R 787025 8 RAT NS F RS 2 A0S 24 SU O s . [l Sac ik o (52
HD Ja ARATAE [ B AL A A X R A A 24T Al e

c. R FAERZ 5 B ii 3 LT3 58 55 1) 3 T RAT B T B 40 55 S5 AT T A T 3 1) 55 A PR AL ) 5
75 AT AN 5 IR BN E HSCE N E  Ee r 3AT i E s ST 5% 1 e
ISR H WS A I DNt 8 oA B R AR AR D Al A i b AT Al

d. X TR BT R AN AR R T 3 ) [ 8 et db i, SRAE AT 00 T
FIIF HAT A6 ] A it A A A5 2 SRR RO E R R 2 HL 2 fe (e

e M FRATANCH . KAT NRBEZN AT A BRE, s A LR EREERER
A 5 BB TR H I R AT O B BB i, 88 =07 (B SR R S5 LA PT AE SR B HfER7
R 1R [ IS SR AR A DX TR DA 2 Fe A (B 228 S Bl DA B 24 SO AN ELAF A TR ANTA 58 PR AR 2R
PR, HEEHMAESRSILENDE —BUS, nERANR X IR 8 1F iz G 50
Al 2 FEHME -

4) [Al—UEZF R LE PN EP AN A ETTI7 5 5 1, FETR BT AL K T 37550 J0 Ak

5) AREHHBARITEL . B EA, — UMb E 2 04SN AT A5, 4
EAHELFEMNE, BRI HIRa G SR kA RN, RIS 5 A4 540y
i B«

6) ASFEGAL T BCE IR, ARYEAR SIS AR DL BT A

T AG AT A% 5 = 5 A E S MEAR ST WU SR OE K 2 DA E AR AT (548, (HEEERY
HNAMRVE N 24 A AE A B SR AN PR BT e s 00 58 O 88 =0 A (B R v IR S5 LA R SR (it A
EMRE Y, KRB SEEA LR (kv ZERCR A & BB RO E 2~ fe e

8) Ak EL T 5

FEA IARAT S WA AR BOBE A R AA &5, $L WG R 58 H AN

9) AHETHE A K I A R B LT NRIEER P, PR EASE H BN RARAT
BB A BN R T A (8] i 9

100 3o 4% I A B ek R B g 350 B 8 N AMBE SR T 358 5 LR ELE ML K )35 b
A2 5y 5 P T AE L FRVE A A S8 ML AS NI A8 TR <5 ANk o F B 5 A 2 S U BEAT £
{8 T PRI BRI E 4 48 e HL Al i R B3 < S s S S < 15 £ B A8 IS SE < 22 5 1
e R AR AR R e A A8 H BRSSO H EAT A L AR i (R R 2

1) ARG Z 5T, HMARSGR SR, MR TRAT b bl 2 A AR SR E ik
BRI

12) AEEBBAFFLRUERAG EARZ S, RIS L5 5 R AT .

13) QA s RS R 3% B3R 5 i AT A E AN B B IS L A SR Y, SR BN
ARRYE BRSO S 2 AT E AR R SR, LB SR SO E AU AR A -

108



First Seafront Fund HEVHA CEHD

G\ BFERS

14) R ARG BB RN, e BT DR RS e L], DAifRIE &
(ELE AR G

15) MORIEHHEA AR M AR 1A o E 1Y), MILRILE o WA opr g o, 2B K i
HOLRE At {E -

IR e PN AT N R B S B & R T MRS T % RER SR
PANE U E B RAETE M E P S Gy B A ARIRES, N SZBLE RN, HEFRE R
R, X5 Bl g e o

3. HE A AT R AL EE T 5

RGP SIS N ICLEE &2, AR TR OR 2 < 557 it ) HE T
PE K. HARBEGAE IS MU E/ U R 4 A2 G55 4 60 RS EER
i, MONIZREE S U E R

(EEFD KN LT 205 b2

(1) fh{EEHRIEH

FEEGIBELRET, R TREEHANSESEE A BEFICI . S EIL.
BN B IS B E A R, SR N CE R BV, I TR R X
TAZMEFRE ZR L EN (BT ) MERBURIE N A EEHR BRI 457
JEEE, ARG TUE.

EIRAGEA IR 10 ZERA AR EAR T BRI e, iR, Bt EE
B ROUMERER . TR ZEMS. W TRERRF IR ZR, & RFETEIABA
HCPABETULL . ANBERES . ANBESEAR, MIEARHLS), 3N IR E AT

(2) AR VR AL S N

D fiE IR CRA, EMARE JH NGRS, B R STETT BRI P %
Jis BOHHATHEIE, NI ASE A R R S A EA IR ST R A E AR T
FETT R P IR P AR AR R, 45 9 NSRRI E A IR ST 0 Bk
AT A EEHR TUETT QAR JF AT R S5 0 2N A AL 5 A I (8]
BEAT IR IR, DU 2 R A E A S A . A A R ST REX B IE AR DL R0 A 5%
HENETHIN, AR EER R RE L.

2) AEEHREISUETT RN R H AR EIEBUR 7 DT, ARTRES R 05T, JF B A
R R EE R HE NN DL, AR =T 50

3) AR A DR T SRATAS B 15 R 3 AT SR IEA AR 355 o (B EE IR
SRR AR A IR T 5T WER TR A BRI 1 B FAARIE B2 HIRIEA L 15
A3 A SN BRI R 45K (3240057 ) IS LR R DA B 2 32 407 (B ok, I
LSO (R 2% <00 10 V6 Bl Y TR A5 24 45 R ) 24 3 N2 BRI AN B M B BCR] ;-
RPAFA DGR AN DRI A BRI 2 8T7, W B30T B2 H D 423k

109



First Seafront Fund HEVHA CEHD

G\ BFERS

IR 20N b CL 2 3R A5 ) A 2445 M3 30 P S R T JFG 52 B 45 % 1) 22 0 SCAS 2 At
RITHETT -

4) FEAE AR R AER R K R SR BOR R AR A E A R I IR 15 R (075 2

5) IR HNE IR 1) oAb J I A 2R A A A % o

(3) fhfEAS IR

MR RBORIUE, ARI 2 NR 2 K AT A, A RRE P A0 T

D B EARAERER, S FTA RSN, IR AN (R A A i S PR 1 5
A A IR I ST TT 5

2 AR A (L R AL L B 22 S AW 78 14 75 5 0 TR A R R A AR 453 SR 3R AT VA 5

3) RE Ak B R Ak 2 0 B 24 F N WA e ) 9 p A (R R 1) B AR D5 EAT S I AT £
PN

O RIEAER IR BN 7%, fF BB e ECH A S 8RR e il
BEAT AL, IR A AR IR 00 S AR A Ok 9 N AT A

(4) FEmaiE M E R BN IR

D M BUHE T BRI, SESE AN AP AR, BRI e
N, FFERBCE BRI BT IR — 2B K

2) B 221k B E R B S  BFE 1 0. 26%E,  J 4 NN il R B S 488 AN IFR
HENER 2% 5 BHR M ZEIL BNZ I S M BUFE R 0. 50%S, FEEBARNAE, If
P ERE R 2R R

3) BB UNEAE MBI E LR A ME R, MIHAE AR I RAT LA 84T 5
%, EANETEAEH EA I E SR E A MRTR T, ReEEANSEeITE NNAE T
SRR B < 3 AIURF A AR 2 1) Jor U R A AL BTN

4 BMTARRENEE S TR B EHARE, SAEEA RN, 0
LXTAE TR e it it)a, MARE MR B, HEeE AR EIE N Hn
ANEBIUIG, S EBEAREBEAT, by a0 A NS G 7 i8E iR
Bk, mESE AT .

5) HESEH AT ENESHIHE O hRESIEE AN A Y, M HEETT
BENAR TS REHR 5 SCEREOR I A BN P i B, B < 0 A0 [ L R LI B 0
WA NIRRT, NARSEE BRI HLE X 558 B S SO A2 G, S BR 1) 5 53 2 B
RS HIGEEH, REE AR EIE NG S B A e E e % A
ARAEAR L [ DT -

6) Wk P S8 A G B P E AR S BHE T RS R, BARZ
OEL T SRR S AN REIR B — B il S A BEFZIN PR HE IS IE, DA BN
TR RN, W B G AR NMEE s B HR, BB AT LT,

I}

110



BB EES

First Seafront Fund HEVHA CEHD

D T BENRMNE R, 5T B NAERI T E A B R A
REAILZAR IR, BEM P EEPE T RIS B S 0 B A ARIBR, UL IS R BL 52
5y BSE TV SEME A5 DR M0 SR 2 & AR NS, s IR G R FEN T
LS

(5) RFBREOLHI AL

1) BB BN S8 LA LE AT RS (13) IUEAT (S ER, B
&R ZEAME Ik & B A R AL B

2) MRS WIS GRS E AT B/ IR AL . 55 =7 flifE 2R
FSHUSR B R BIRSEIR A, AR AR, sl THARA TG R, 2
SEIAMESIEE NBRCERPULE, &, SHFREEETRAE, RN Z
R B O ATIR SR D GVE IR Y, g B e B Al A IR, SR B AN &
NG BRIGE DT e (A e BN ML 308 NN A ARARER HI 0 2 1) 435 ot Ul e 3 o v b
SR

3) HEEMANEEITTE NN T X AR AG BN ERHEITERE, Uike
BN R RO,

4, FEMEREE

(1) GBI KINIES: . JHTAE 5 i 37 BN 37383 5 58 H B b J5 A
FAFENL

(2) BAFHT /s E B BUL R S BN . FE T N TCIRER VP A 2 & 5
{ERT;

(3) ZHFRE B> AT — Al {8 H 2 e 507 19 50% A B, 2 5REFE Nl
Jr, e BN A

(D VEREER P EIER SN GEEERD) I E R HAMREIE

5. HeE it

% B A R ER T TRUE I 2 TR BE AT -

e = 3L STijibyzava

HEEHAMBESILENE (REEF) AXU, BAZRIUTZ15%E 1 [F— e K7 %M
SUFREEE I, ARSI E . SAC MR RGBT & E K E
Tk, HAHBE, DMRIEIS S =122 4. B0 e tH B NEFAE B, LA
BRI ALEE T 10 9 HE

LR DT RS T5 K HAFAEATI, e B BN MBE G0 N 250 S 2 B Ji A
FFAMIE, PREAHSCS T AT B MIKAHC RS AT . 35 G HRNAGE, B ek E ks
U PR JL DR T 2 0 380 25 < BRI TH SEAN A T 1Y), DA e BN T DA e

T B0 S5 TR E J 4R35 2 il A1 A%

111



First Seafront Fund HEVHA CEHD

G\ BFERS

(1) W 25 3R 11 2 il

S 55 AR A B BN &30 N H 2o gt . A BEIRR IR, NT
BHATESANATAERNER: (EEGRD) EXUE, ESHEUI. B0 BORg
RERRAEERAREN, REEHANME=DTEHN, EHEeHFRNBNEE
PR GRS, IR RUE Wk b, A e i ORI EOA I 2 S B S A LA
WISt ECENE I s RS AS BEa  BORHE B S B AR, B
BORFEER— IR FEEZILBIER, eSO S 1 55 Ul AN 7 i Bt
RIS . TR AT R HE 15 M TAEHANTULA S RS RS THE A
ZTJEWADAHATUAT; FRIRGERHERL 7= AN TUA Y. (EeEFH)
PR 2 AN A, SRS DI ) R R R B S R .

(2) LR

HGENAEHERER TR H, RESERSIEEANEZ: BEeEE NER R 5 RAE
3 HAHHMTE, IR ERERAEMEEE A LT NEFTEREERAH,
Ry Rk i e e i & 3E N R, BB ANAREE 7 DT AR ER, I
ERERBIEMESEHN . BeEHAATIHRE SR, A KRRt e
ENER, T8 AN 30 D TAEHWERERK, JHEERE R st e
EEN. ReEHANEFEREZERAH, RS RESITEANER, EetEA
FIAEWCE 5 45 DN TAEH WS REZ, IR EE R IERBEEE BN e AR
SEATE N Z A1 L3 SCPFAE R A% SRR O3 2 E0U5 e E 1A HeAt 5 Gt AT

REFENEEZLRET, KIXUT FIREAAAEAN, T HAMESILE NN
SEFEAEDREA, BEAT R, RO AR K S5 A E T SOuE s 35 007 JEIE 2
DAL B PN K S5 AL B9 HE . R ok, it NER & B SRRk _Bn ok
k55 NS B L E N s b 55 BN (M R AR R WA B AT T #IA, XU B A . iR
HEE BN GEEITTE AT N R AT A S 2 HZ AT RIRRIE 2, EeE A
ARFE RG] R R XTI AT A, BT N BUIAR S DLl b BEOIE I 2 % 5

EETRE NEXY S5 bl . RS PR BRI B e R, &
BN B AR S R R AL AT AT A, DL AT BUHLR S A RSO AL I 3

8+ S BN AT R BT A A BRI Bl 45 b ARt o A R At et A 2 o 45

) BE&HFRFEANBRBE L E5RE

SO N M 2D S I A B N BB AT (R 2 . & 0
FFA N A R e 1 2 e BC UM RS 2 e B BN S it AR, SE B B AAIEE &
FOE L% H AT S 73 50 DR ik A BBURFAT N A4 o ORAE D5 2K AT DR HE 7 B AY
M RE HIRAME T i0E SRR .

=
i

112



BB EES

First Seafront Fund HEVHA CEHD

FEIE B N ZER g ] v SR T ANEEEAR 5 i, SR BN RDRE A R RRHA S S
TEEN, AMEEHIELBGE RIS, IHORELESCrE. MERATEA SR IE. REtE A R
R e ORAE7 (2 < A5 0 N A M T2 e3R8 35 USRSt A, IR IR ST DR % 55

HREEHASEEITTE AT B SRR LA S RE e M A N, N
KA IR # B ARSHAR L 1 5T E -

(B FUUERTTR

A BCE RN RIEMEREE OyARCZ B, AREEFERATEX . 1%
MATEX AN S X VR I AR .

R BN SR SIEE N Z R BRA PG A 1 85 A P30 50 1 43Tl ACHT i
f o (HAUORBECLIDRITT SR, WIMEAT—J7 A BURE IR A2 v [ [E B2 5F 52 5 i
RO, WAz SRR EEAT M, i aou b s, ke & R
(K1, XX HFENBITLARTT . BRAR R n A IE, MEE: b &

ST SER TPV E YN VA S s N IE S = PG P g = Eit s N )
fhy RSUMEAT (GEEER) M GFEEN0 MUER L5, & mnairia N

=2

OV FREHIIARE., LIE5REMKER

1. FEE PP 524 E

(D FLE UL LR

AHBCRTT U N —E AT A BT . R L,
WEARE (EeaR) MREREM R,

(2) EHE DA LHE

KA RO, AT A AL

D (FEear) ik,

2) REAUE AL WRIESAE . 0™ B Hph B S N R e 5
3) FEGEBNMRL. MR Bl o Hofh 3 & B BB AL
4 RAEFEENR. PEIER 2 (Eea ) HER& LS,

2. FEEMP RIS

(1) FEEMPEE N BB GEEaR) Zibdhz B 30 A TAEH N LS
M PHEENA, B N ARSI S NA TR T EE R S i B N AT R
B

(2) EREW PR/ PNHEERL S 20T, ST HANNESLE ARHZE (5
AR AFLE PRI E GRS B AT ORI I U 7 22 4 R 5T

113



First Seafront Fund HEVHA CEHD

G\ BFERS

(3) EEMrEE AR EEW - EE D AR R HESEEEN, ESEE A,
Frg QUIEFRE) BT M THIm . A DA S rh RS 2348 8 N BT . 4 00 =i 5
/N AT AT 6 2 1 AR N B

(4) FEEWP=iEHNAIR T FESMF=EF NS SRS U= R . TEIE. A
Wy ARBURIANEC o J 42 W0 7= i /N AT DUV AT 0 I IR F05 ) o

(5) FEEWr=iE AT

D (EEEEF) IR HEIN, BEEMERE NS B S,

2) W EEG I = AN G 5 55 HEAT T BN 5

3) oA A P AT A E R AR I

4) VRIS HAR

5) METFE (P NRILAEIESE) BUE 12 v Im = 55 B i SR i EAT b s e
T, R 55 ek i SR R R L

6) KIS P R 2 8 R A S

T) SRR M= HEAT

(5) FEEWP=iEH MR 6 N H, (FH AR BT REUE S (K90 8l 52 B BR ] 1 A /g
S AT, S R AT A S BAE

(6) HEHHH

B AR IR S S BN A T B S H R P R AR T S EE SR, TEH
FH o 4 U 73 SN LA e S 4 T 7 o S A

(7)) FEE W P45 R AN %«

D SAHER A

2) SEYNFTRBLEK

3) IEEREE S

4) $EE SRR NFEE RS AL G147 /3 T .

BEW TP RILHTH 1D —3) WHUEHLERT, N ESMTREA.

(8) F&Ur=iEH M AL

TR P R ERE A A BREMF-EEREEFE (REARIAE
EFFVEY HUE 122 VT I 45 B o v o e R 2 55 A e L v 3 0 B JE i b ENIE e 2 4 9%
N BEMPIERASE TRESW = BHEMREH P EIER 2% R5 5 A LAEH A B E 400
FEIE FLANELEAT A, G0 I SN R A AR A B ARTERE W L, RS AR
IR 5 B RAE R E T s

(9) &0 =i S Mt B ST ARAT

B WP KBGO B R AR NRAE, RAZ AR AN D T i B

114



BB EES

First Seafront Fund HEVHA CEHD

—t— NESHBRFE KRS

SN A E SR AR — BRI E RS . B IR 45 A
MR EMT AN, NSRS IE . EERS AR T:
(—) & WAERRERS
HEEMANEDGERE TG BT I bR 2 8 m I8 T B R
GRFA HE A NS A S S IR S IRA T IS B SR B NFTIRYEH
B, B A N IR SR T T ] A IO 2R %
v UL HRSS AT AL 0 5 ) A A RS e il S O RIN. A AEA. AR
MK P AR S
2+ ML PR AR S5 AT AR ALK 52 i 9 A A I Gl . BRSO A AL, AR
MK P RS B
3. BROACEEEGHTE N E B LIRME S A, RS E A E W A TS A
T MR AR AL (R SR BT NI H R AR g PSR R AR AN
W ZKME S, w3 e BN R AR BN Z RS -
4, FHEGRITT AN RIS A%, B LR AT Bk, e
B NARE AR I A RAZ R, EAXHE BRI A R RIIE . B T30 A
PRELTFNLS . B TRRASATE . FER. A I O S T . A S5 DR T R ke T
FRTGVE T BRSSO B J5URE G Y Y o BN R R G A TN RS R 5 FEAR
KAZEAW) . R AN K, WS R IR
(=) B AR% > (CALL-CENTER) HLiEAR%
IO N TR S H (8: 30-17: 00) NS T ASRHEIRS, FIRALR
FNEBFN S SR FEER. RERF. FEEER . MBS LIRS .
HHRILE: 4001-666-998
(=) BFEHRS
GRENTTESESEHEABTENRSE (W EAERRG. MESHRSD Tk
G P A 5
B 7 M http://www. ghkyfund. com
(CUERN o O e S
() BFZERS

115



BB EES

First Seafront Fund HEVHA CEHD

B NT DMRT I G B B AR IRAMRB A RS . BT 20, WA EE A
A B ) AT ER AL IR IR 55 EAT HE )

ST AR H R Z B HF, LA “ BT RIE” A EREN], % T AN RE KB IR
VR, B NKETE 3 AN TAEHZ A S B R NV RS . X T4E T/ H R
MRE, S KIEES N 1A TAEHETESE.

HHRIEAS : service@qhkyfund. com

() BTEHZZRGH P EXHRE

BEEHEATUERESEAANBTHHEZS RS (N LS R%. MERSFR5)
BATIF P 538 5 . GRS VG EER I AW, B, R, KPR
B, A AEE, SRS . BT EE 5SS HIN LLA S .

(V) EFBFE IR

S FR KA FH L D0 nst s LA B I O B 4R o SR IR R IR S5 .

ST TR, BTt N AT DUBI A OC IR, e I B S . e B oh RN 25
T RA A 5 9

(B WABERABFEEME/BVATERBRAINE, B8 ETRBRRE
SEHEAN. BFHARERN, K/BIHECL2LHER T AHEERAE.

116



BB EES

First Seafront Fund HEVHA CEHD

—+=. RS EER

(=) HIEIHRRESEHARAR (BURRER “A2H 7 ) BN RAEFTE TR 5
FPEEEARAR (LURNERR “ANE IR E AR 7 ) HAEEF LOH T

AR F) FHEE L L AR AT R B8 A 7] #

RN GEAERTE TR R A B . A0 ] B EIR N R BLAARA ML R AEFT I IT
VR BEE A W) AT IS 5L .
() 2025 4F 05 F 20 H % 2025 4F 10 [ 28 HILFTE A5
2025-10-28 I IR AL IR BN TR A BUIE 5 0 F 4x 2025 458 3 ZEE RS
2025-10-28 HiHEJT U5 2= 5 8 AT PR B T 3 20 < 2025 AR5 = TR 5 1R

PEAT
2025-10-13 % T FFUR T G 15 FAT IR /A i ELBAE 75 U0/ AV 264 97 #0%
A 4

2025-07-18 I FIRHT L IRV A BUE S B R S H o s JsefR] ., e Je
EBO T A

2025-06-21 FiiE AL &8 PG R A R ¢ T AT IR AL 4 APP WS I I A 15
2025-06-11 AT FIEIE S E AR A R C T RS 88 % P S5 B R A1
2025-06-11 FIfg IR 7L R BT & BUIE SR B T L S B & B [ A2 R A i
2025-06-10 AT FIEESEHARAF K TR IESREESHE (B FIRA
A EL S ETER RN

2025-05-26 T B TFIEIE FU IR SR A BUE S 4% B &3 n_ iz B e e h
PR F 55 2 KA R B BN A

2025-05-20 FIF IR 7 IR BNV A BYUE S5 18 BF B 8 3 4 6 ) 4 S5 1 B P 1%

=%
A%

2025-05-20 FiETFIRT 7 KSR & BRI R R S R MR BN
VE: HARPE EE FH IO WIS F N KA A A S

v

117



BB EES

First Seafront Fund HEVHA CEHD

—t+=. BERHPNFREERT R

AUV BALARIEEEN, FIERSEHA . REHEIMER 23T, #
TN RILETP AW B S B BBt m] R SOAS A 9% J A 5 BN i) A SR ECA A1 5 30 45 52 1 £
BB, (HN DAH S IR A . BEB N a] DU B i BN R i dh 4T &
5 o

HEEENRECANNE S A SN RSS2

118



BB EES

First Seafront Fund HEVHA CEHD

—+. £EXH

(—) BEXMHEHE:

Lo D W 2 v A TR URATE 7E DR B TR & BUUE S5 45 98 5 G T A f0 S
2« (RTHEFEDE R IRSIIR A BAE A R R R S A F)

3. (HNEITIRBT 7T SR BNV A& BYUEZ# 1 BT R AT W)

4, FEERA

5. HEEE S TR B

6. FEEFEE NS TR, B

7. IR 2R A H A S

(2 BB U A AN B 5 =

1. fEoth el RSN, HEFEE AL

2 U7 BeRE N TLEEN DN R G 2 A B, AR AT A TR S B

H'l

R IR & BB R A A
2025412 4 10 H

119



