BB RES

First Seafront Fund

L Ab LIRS
(20251210 EFT)

EeETHEA: i RESEHEARLF

EeREAN: RBRITROABRALE



BB EES

First Seafront Fund HEVHA CEHD

HERR

AR 2E 2015 48 1 H 28 H b [EHIESR B8 PR 514 T R IE VA AT [2015]133 532
M SR, HESFECT 2015 4£ 3 H 27 HIERAR

RSB NHEAE LR B A RS, . B8, AEERBE T EIERS
TEAE, AR ERIE 20 AR S SRR VRN, AR B O AR £ ) A (LA G 1 5 o
FIWELORIE, AR T AT S BA KUK o [EIE B 22 A0 3 4 R4 M S T 3 i
S AR H SR S B AR

ARIESHE TR, REEES NS TSN &= A w8, s AR
WAIEEAT, MW 7RIS MR, R HIEE SRR ZRE S, BRI
Yy, FERMESBR TR I SRR, AREART: TR, EHXR. EER
B TEshPE RS BRPERIBAR KRS . & U RS R IR BT XU . A SE SR (R
B HLAth JRURSE J AR A SO A XU A 2 A 20 5 B B LA JE & IR VA PT BEAS — 070 XU
%,
HE RS A GO TR AR R, B4 TN B0 A BE 45 10 L B AN BORS
&

G E BRI . WseE M B R0 SR 0 B AT IS FI 2 I, (HANR
MRS —E /A, MACRERIRIKET. FESE AR ANREGHRER “XHHN R
W, FERLBE A B RS G, FE RIS E RIS 2 e AL S BUR R XU, B A
BEATATH . BB, BB NAESCRE AT G NN F P A G R S A & &
[l J 4 i BURM L

FAHEF UM CEARIETTEANER (FNE TREE NEE B TUEEHE AR
BARGE R ABERSN) AR 55 EE g ERIAUE H O 2025 48 09 H 30 H (R4
i



BIBHEEE

First Seafront Fund AU CGERD
H =

- - T = S 3
O - 4
N - = 5. )N 8
L I = o N 18
TR 1= 3 - 1 21
AT -4 1 I -~ 23
B B AR . e 24
NS BB I S ] .. ..o e 25
Ty BB e 34
T BRI P 44
e BRI . oo 45
R 2 |~ o 49
S RIS . . 50

L I 3 B S < 52
TH. B BRI . e 53
B AN 1 = 2 58
T, BRI E G e 62
A BRSO e 64
T BB A e 86
T RS IR AR e 102
B S <Y 1§ 1% 423 1 104
T BRI R B R e 107
B R -y 108



BB EES

First Seafront Fund HEVHA CEHD

— %5

AAESFU MK (PRSI BN SR A E)  (BURRIFR (Eeik) ) .
(RIPFRIUEF R RGBT HINEG) (UMM GafFINE) ) o GEFRRBHHE SN
BEIINE)  (BURTERR CBIEBIME) O« (ATFSHERIER TR E(E RS TINE)
CEAURfRIFR (B EBBEINE) )« (ATFEEIT GRS B0 5 S sh PR RS E B RLE )
(BURfIRR “ Cahth ) EMAE) 7 ) S8 SIEHHEMIIIE, LUk (R ITIR s ke
# G R R A TIE R R ESREGR) (UTHKRESEERD NAEHRS.

AN SR B R T AT U v 2 A 3 R G B IR A AU R R S (LR fIAK
CRBEGT B RS ) MITEHAR. HEE . KR, TRERE 5RO AR TR K
FI, BB AL BB AT AT 20 D A S i S

S NGRS U AR R BOCE. RS ERRIR s oK, JFXt
HECRE HERPE. SeBEEARGRIL DT . A SR AR ASHH S50 W1 5 pir s8] (0 BORL R
SR . ARG E BB BB AUE AT AR A SRR AT S M B E R,
BN AR A S50 B AR A T e B B

FAEGFU M BREARE SRS ERARE, JFePEIER SN . REGREL ER
EHFENZEBA . SRR e BN AR a FBRE e mH, Bk oy
S BHFA NG SR FN, R IS0 BT A B RN B HO 3 4 5 [R] (1 7K
WHIHESZ, IR (GEEE) o e a R LA e EARR AH 55, FEeHbt
NIR T 2 e B A N BRI AN LS5, VRN A D 3 < 15 [



BB EES

First Seafront Fund HEVHA CEHD

“ B X

RSV BT, BRAECE A TS, THRIESEAREA N 5 X
1. HEEEUARTE S R GFUR o i e 4 i RO G B R A RO SR R R A &
2. BEEEHN: RATEEESE AR AR
3. EEFE N FRISEBHRAT IR A BRA
4. FEEETE: iR e 4 i R B R A RO R R R S a5 F)D)
w4 TR AT AT BT FIAR 72

5. FEEMIN: 1RESEIMAGEESICE ARSI i TR o 5 45 il i
RIGEH B R A ANE R RS ST U0 BHZICE T BUs T FEh 72

6. FHIFUCHI: 4R CHTE IR i he 4 il i R A T B VR A AR S B T R S U
) KT

T, BEMBURE NS 1R CHTHE R e 5% s R E G R G AR SR R B A 4 A
BRGNS

8 VEMEEM: R EBUATE MO A LR ATEOERL MG SCE mV R
B ATEORE DL AR B A R 9 NE AR MYE . . s

9. (FEEVE) : 520034 10 A 28 HAH T meEE ANRARXRSHEFZRSHE AR
SPCE, [ 2004 4E 6 H 1 HERSLHE, 4 2012 4F 12 A 28 HE+— /& B ARARF K
SEEBRASE RSB, H 2013446 A 1 Hilgsui, 42015494 H 24 HE+
CTREEARRERSELSZASE RSN (BEARRXERSELSZASKTEBYL
(A N RIS D20 25 LI EA  YeE ) B3 (R N R FL A ENE S 12 9 R 40k
AR LK FASE g H (83T

10 (HEEIMEY - $RPENEM S 2013 43 A 15 Haifi. [F4E6 A 1 HeiEn iE
SRR RS G B HINEY AT HL IR FAS il (83T

11, (BERPFEINEY « b EIFE S 2019 45 7 26 A, [H4E9 H 1 HiEseit
) CATF SRR SR 0T 3 A5 R ER B BLINED AT HL IR AN il H (45T

12. CGafEINE) « FaHEIEN S 2014 957 H 7 HAiAi . [F4E 8 H 8 H g si )
(ATFBAUE SR FE SIS AR FLINEY SAA LA A i 11837

13 (shME RS E) « P EIE 2 2017 458 H 31 HAfi. [F4E 10 A 1
HEHAT I CATFSEEETFBEE 555 08 S s M U BRI E ) B ATAT AL % HAS i
H LT

14, PENER S feh EIEA B 5

15 BRATV I B ERALA . b BN BRORAT RN/ Bl EARAT M B R (R 2



BB EES

First Seafront Fund HEVHA CEHD

16, HEGFRZHHEN: HREEGRAN, RIEEEE R ZABORFH &I S5 1A
Tk, AFFESEEN. EESHEAMESHIFAA

17 NABBE . SRUAEA RIEEREIRILE v 500 THEFF IR B A & B RN

18 WU & FRAKIE T MR BHIEZA B & 1) AR R N RIS ES A G551
FAF BB AAT RBUM ST THEE B LIRS AN . SRlE AN A2 PR B AR 21

19, EREBAMIIRTIE: RIS (B EEIMUHTE SE NIE R E B NE) K
FHIRIEE AL RE WT AR 58 78 o [ 555 N ARV 528 (IR S 15 58 22k < 1A v (RS2 M O BTG 450 8
#

20, NRMEMEIMURLTE : fe4EI0 (AR SRS AMUR 08 35 85 A IESR #5058
R IME)  (BREHEARE) KHSEAEIIE, B HARBBSMINR T 3R G T 5
WIEZF BRI BEAME A

21, BN BEDOANREE . PUBREE . SRESMHR R E AR T E& 5 ML
BB DA A B [T 2 0 VR SRAIE S 35 58 2 < (1 HLAM B BT NI B 7

22, HEeMFEFFAEN: RIS G FIAE S U SR BT S0 A 55 A

23, FEEWHEN S HESEHEASUHEIW NS, KEEREMH, JpHiE
SYEUERIE JRER] L B, FeATE bR W R Sl 55

24, BN fRATTEE S EHARA R DA E (G IME) A EIEE 2 M
SE RIS, B R GBS BRI SR BT T RS E RSB, AR
N5 BRI B B L 55 LA

25, Fidlhg: fREEEIL. 8. /. EEMERS, AN A R AL
B RESAEH, e mBIUEIC. e EL SN BREMER . AR
Al @I RE RSB A NG MR B AR 5 i o A

26, LK. FaArE BRI ST AL . S EICH IR N RTIE T & AT ER 2
) B B BT IR 3 < 8 BEAT BR A R LA R B B 55 A LAY

27, FEEW: FRECH R ATTALH . 0K HRRA ) R BB B 5
S AR B AL 1 LK

PN ' RN C R IR AP a /i O VAt NI TR S § AN BUREZLE = IR AP S N
WL ERE L TREIRL e, BT OE e AU S 55 I 1 (5 A AR Bl S S AR TR L
e

29, EEeEFRAEMH . EEeFREINEEEMME LG RME R, e
BN P R S B e R T E5e RS BRI 2 i e A 1 H 3
FILE 2 e A R R IS, R HE s
B, JREA R BEE & % 2007 LA S 1 H Y

R

bt
&
o
0|
//H'
jun|
o
bt
&
o
]|



BB EES

First Seafront Fund HEVHA CEHD

SHEEW: HEEENIREZ HRERELSRZ HIEE, ARSI
3MH
32, LR FREES B RIA R 2k R AN E JH A R
33. LAEH: 8 RBUESRAC S . IRYINESR A2 5 P IEH 22 5 H
34, T H: FEEENUAER E I 18] 52 BTN I L 82 [m] Bl H At 5% B B I i H
35, T+n H: #H#H T HE® n M LAEHAEE TH)
36, HH: FR B NI BRI S A R W Bz BT B A 25 i AR H
37, FRIRETIA): FaIF s H B4 B L JRE (Rl B At 52 5 1 Bk () By
38, MEZBHINY - f8 (AT IRE S HA R A R I EE S SN &
FEE N T B GRS 43 R R 4 B0y T AL 45 RO, P S 4 B ARt A
LS
39, A FRAEREG AN, B NN BL G A [FATHE 55 U0 K E H I T S AR
SRBIIATA
40, HIW: FEIEEERAERUGE, R NMRYEEESE FRIE 520 R HUE s L5
SARIRAT N
Wil feR GRS, FEM DU NIk e G RIS 5 RE 1 & 1F
B RS AR AU NI AT A
v B EA: FREE SRR N B S A TRURI R E N T I KA R 1) 2%
i, IR ARG E N E BN 3RS I S AU M i 4 N B oA
F GRS RATN
43, AR RIS AR A NAEAEE S 10 AN [R5y 85 LA 2 1] SIE it 1) A8 B BT R ik 4 4
WU LA R AR
44, SEMEPHRFE IR SRR B R ENMIR H HIE, QEsRWE. 0
AEHUANIT R, A E U TR 2 58 15K H AR A8 € BRATIK P 9 B 3 578 Bk
J 4 R U H A (¥ — PR 3 5 X
45, BB FEARS BANH ,  F 4 LR i (B[R] O A0 2om e 4
e A v B L RS O A S I B ) RO A KR i e T e e N I R AL S R
) i b — P H 4 AR AR 10%
46, JG: fRARMIC
AT, HEGUES: FRESITEAEAR. BE. FHFERE. ESZIEHRNZ. RATHHF
v B H A AR WON B DR i P i 4 T 7 SR P G AS I 2 PR 5 44
48, FEG T EME: TRREEIA & RAMIUES: . AT R FE NI R
oAy B 7 B (B A0
49, FEE B IE: TRIEEE T BE SIS AR INE

E[

o

o)

=

\3



BB EES

First Seafront Fund HEVHA CEHD

50+ FEEANAHE: FRIFE AT ERR P52 & 0 BlE 2

51 @B M H: FRIFREIPER T GIUHE, DA E S & B E A S
A L AR

52+ FREBHS . 5P LN S8 R 1 DU AT (5 S 30 10 4 [ P R R 3 o LB I 94
UGN Sy S PNEINIE- = = PN TN e AN A S ol i § A T DI 3/

53 AP R EFMNFENARIUL. Anekf HARE 7 2 W1

54 FEEMBMIZI: AT ARG TR . IR SO SUANA], Kk S A
PRARFRIRA: A RIESRHMN C RIS M. HRESHP A RSN, I
TP AT SN A B RHE e B (E AN & T SR AR THAHE

55+ A FIEEMAN: JRAESTHE IR SR, T AN AR 2 3 57 T i 2
B T 55 D ) 2 e 4 5

56 CRIEEEMH: FEERBTH HIAR ASECRIE P, (HAAS 3, & 5 it 32
B IR 55 3% A 2 4 0

57, MRS % RIS iR, MTARETISHE . U S0
FEA NS5 1 3 A

58, WANMERZBRBE 7 R TVEEEM. W & FEERERR IG5 5 K ok L& B
1T LRI B, BHREAR T2 H7E 10 D325 H UL R R B 5 4RA7 e iR (&
RRLLE A ARSI ARAT A0+ (ERIEE . TEZ IR AT AR AT RAT B
B SCRRIESR  BRURAT N5t 95 i 4 Tk kAT e ik 52 5y R 755

59 FE 7 m BORMEEE: 1 R e i 2 6 il 3 SR P L VR B IR SR IR R e 2
SRR EL) R ILEE

oif



BB EES

First Seafront Fund HEVHA CEHD

= EEEHEAN

(=) EE&EHEAMHR

1. & AN RS S AR AR

2« FERT: RINTT AT A E X RS — 8% 15 A MR 201 25 ONBEIRII T A i 7 450
BHRAFD

3. WALHA: 201341 H 23 H

4. EEREN: FoR

5. HEHEBAIHLR A HE RS S P ERE SRR [2012] 1751 5

6. HLUEK: ARIEAF

7. Jpatdib: ERYITT AR H X R R ORIE 7006 5 RV E AR JT KE 22 1

8. Hiif: 0755-88601888 f4E: 0755-83181169

9. BERA: fi

100 VEMBEA. ANRM 21270

11, LR Frekay

12, ALEER: FRURTESR B 0 BRA 7] 55 25%, A6t 7 v i 4 L 0 A B PR ]
B 25%, dbnt KA B B A TR AR H B 25%, RIS ARG T Atk Al CH IR
B H BT 25%.

(=) FEARBM

1. HEEH NEHRQR R

ZWIESA, EH, D&M, NMEEFHFK. HERETL, PEARREL, EiE
. P EERAT MR T RS AR EAR G, hEARI G R U E T4
H, HREESRI RIS EO A, WIIEFR SR IR B A, R
R A IRA R BB B ORI S, M, R RIS A R 7 JLa £ 5,
R AR IEA R B EH, FRLERARTEIAR AR HE K. UL
BFRESEHARARER., D480, RIEHEFK,

gL, BIERK, BLard, EEE. hE. ERITUERRA AR AR5
AFVEN MG . SO FE . TR SRS, My ESEER A RA
HHAREAE AR B XA Rm RS, W SEEARA R EEES PO
D BLEEHE., "M AREEHE, figTEESEHEARA R GEHE, §igITIE
PPEHARARERK, BEATFTRESEEARARAERK, F5H.

TuERSCA, EE, AREED, EEE: RE. DT E SRR TR PR A F
1Ty SR PR B B PR A T AL A F] . ASIBHRAT B A PRA B RKEMT . LKA



BB EES

First Seafront Fund HEVHA CEHD

LT E AR AR R RS M . IEAL ST B a3 e A PR A W PAT S, 1IETTR
fER A RAFPATESR ., BAH AT SEHAR AR ER.

SHI SHA (¥bf) 4, HEH, Jbml K¥F4EH /AR L, SEEAL MK AR
RelE (SUNY at Stony Brook) &t *¢ilitopfr. FEE: RE. HEREZIHMEFRRASEN
WEFARTE I, AL BT fr =TI, RISk, EH, W7, ErRRiTE
H PATEF DL E SRl T8 5 B bR g 55 S i) S5 IR . ATt 2 4 A8 AR R A R
AT ER, ERARKRGAERA R M ESR, RAMRROERAFMIESR, B
e CEig) 7 SR BRA W I X AR, DA S A F U 4 BT IR A ]

IhEESEE, ., FUbEmL, HEE: PE. JHEEZRE U R R A F
G FEIESR R A BR A R TR A, FRRIE SR It A BR A W) 5 22 38 B B 3wt 78 B B
Ko BB B A PR A B B S EE, R SE A RAFEE,

Qing Li (ZFPR) ok, MordEsE, . EE. FHMeHIE Ry r ki emid L, b
R R, O\ b B BOARIC 5 B SRR I A o PRt i  (CFA) o PitE3E
Lehman Brothers 52 HER AL 5T, I Fortress Investment Group F44
H, 5[ Tykhe Capital LLC SEALIHFE4EZH, 5EE SAC Capital Advisors B4 A
G4, PULERE B EIES AT Siencecast Management HEHATE . WiE AN,
AR 4 B PG IR A RIS E

BRERA, AT E S, EEE PE. AZK% STERN R B L0,
T ARGONAUT BEASE BEAF] Chfrde4:) MM A, SEMIEIF R BRPH HuEm, o E A5 5
ST EBRSS BRI A A R I H BRI M A, FRREERE () ARAFME
B, RECERAMSREHRARAF AL, JUENT Y@ ERBEIERAT (9886. HK)
MSTAEPATE S, BT IRAEE S B IR A F S g

Terence Culver JutE, ML #EF, ML, EEE: KE. JIERS RS E bR R
FOTIH 2, BE E GeSCL H AV RBRF M A BUR B ) & IF R B, FHE IR E bR
MAIRELFRRIGEKAEFIRS . BUESEE TSR —DFG Fund HFHATE . HEAk
N, WSS AR AR I EE.

Samuel T. Lundquist e, BSZ#EESE, ARFAPr. EEE: £E. 1996 FAE7EREE
AEJR LR IRI R Bt TAE RS o BUET &5 Je W HIR I R SbF & bk, ail
PR R S S A TR A R L E

2. EEEIMABFESHA

W t, WMHESTR, SRt &, EiE PE. PMEREGTANE A
K, MR ARA R LG, EIESEERMARAFAERK., WFESEMR. W
AT IR S AR AR M FS .



BB EES

First Seafront Fund HEVHA CEHD

Wi e, Wi, BRI LML EEE. hE. EREER S OF
D HRAFREE TR W R HAK, w75 S R PR A 7 XU
2015 4F 10 A IR FFIRIE & AT IR AT, BT AT IR 5L 65 B A PR 7] 4 T A2
HWan, HeEaH,

A, WG, ARER, EMSTR. EEE PE. BERYIREE SRR
SR G, B AR ERAN A R LSRRI M BB AR PUT R . BT
AR S E AR A A B S A N, BEHELSMATA GO .

MR L L, WE, furymt, FHEE PE. YEENESERARARLZS 5.
2014 4F 4 A MR IR S E AR AR, BT ATEEFIR 5 45 1A PR A 7] 38 5y i A
.

XL t:, W, SRFEmL. HEE: BE. 2006 48 HZE 2013 4 9 AAFEKIIESE
EHARAFRES S EE. 2014 4 10 AMARHEFEESE AR AR, AT
TGS GG AR A A = RER S g AR AT

BREAA, W, MRS TR A, HiE: FE. 2016 4 11 A% 2017
8 AATIRIINT A 22 B 00 R SR AT IRA R FL 3R 78 51 . 2017 4F 8 H N B A FFI ik 4
EIAARAR, DULINEFIRHES S IG R A R BT ATT AN B ESC 7. BELH.,

FME A AR A . A AL G B EETNLRR S, P ERIE SR AR A BR A mAE AL 55
Fd, FHEASS SRS AB, KD BAR A PR 7] 75 228 b RS A B
. YRR R E DTS . 2020 FEINATHRIEZF It A IR A 7], SUETHRIES R B A
IRAFAMNY & a2, 55 S ila R

INESEAE, MR, EESEfiL. EEE: PE. R R L TR AR TR,

AT SRR R B A IR A 7 TR A8 . BUEAL s L 58 78 BLA BR & m] #% 5t
Y SEZ L

3. EEH A N

ZpWESeA, EHE, AgH, EERHRK, HEREDL, hEARR L, EiE
HE . PR EARATHI R AT EEE WA FHEOR B, I E R (5 P B e B AR 42
B, HGAESF I RE SR B ML AR 1B, WIESR I R SR E AR T B, e R
R HIR AR B E B LR S, BB, YRR AR 7 8l L2,
R EEARTE AR B A, Pl E WA EHARARERK. UL
BT REEEHARARESR. 2o, AEHEFK,

INRESEAE, BRERK. WEGERARG AL, mypadm. B fE. JER
PINEZFAZ G A s AT i 3. PHAEARSS oL BAE. (B REHE MR, WINEEEA
[RAFEF. D28, PHESARARESR, HEIEFSILEFARIUEL 7 bt 4dkE

10



BB EES

First Seafront Fund FZEUHP CGEFD

BARGAFRSEHE, PEEEERIRSARIEA A ELAEE, EFEIEFARITTEAR
AlSSHE ., WHLSER, BREARESESEHGRARESR, LHIFHFATERA
Al REW B RARAFEFLK. 2021 4 10 HIMAATEIFEESE G R A, T
I R 0 B R A A B K

FEESAE, BIASH, Bl aRRIkE AR AR, BEEEPE. P
R T L r B IRA A BA G, BT IERRAE R A R RN A ER RIS,
TIES A A IR A A B = T, M7 B R A PR A R 2 5 H R A . 2014 4F
10 AR RS HA R AR, JULRTHEE RS IA R A R E AL, [ el
AR RE R DR

HaseA, RUSSH. HEGEY. BERs, B hE. HMEEGIERRNE
PRAFUE BHEARTAH, DFIEFARIHMEA R AR E RS2, FII. RK5ER
IEBEA TN, EREAUESFARIUEA RS AE R, HEMIUESR A A BR A RS B2,
2016 4% 6 ARG IRIE S EBAA R AR, DUERTEIFIRIE &8 B A R A /] | & 2
HEERE.

thpsed, BLURAH. BERREIRERSER. HERFTENR SEARARE
To DR REEE R M ARA R REAMBIE, BEEAH., 20144 7 HIIA
AT FIR RSB IAIRA R, BUERTE IR & I R A A B H, ARk

HEF .
A, RISEB., TPARRREZ NS, FOF HF kR TN, bk
FATEN L. ST REA BT By HEmARRAR . @GS E AR T

AT . 2014 4 2 A MARE GRS E AR AR, DTG IR S S HA TR A & &
MR, B PR E R FOF sk Z .

4, REGESEH

REG AT ES A )y BN E, EEENRN 2015 4F 3 H 27 H% 2018 4E 5 H
7 H; WHZdeA, EHEREN 201845 H 7T HAE 202146 H 1 H; #EiGEAE, B
[ 2021 4E 6 H 1 H%E 2022 4E 8 H 8 H; M4kdesd:, EHEIEN 2022448 H8 HE
2023 4-9 A 6 H; #yE#t, &M 202345 H 19 HES .

MLt AT CRE, JERE TSI, 2006 SEEE 2011 FEATELT L8 TR
WARAF: 2013 4F 6 AN ATHIFIRESEHAMRAR, BUEAREESH, 2019 4 1
9 HEA, AT RTHE IR AR A 32 8 R A B VR & AU R R RS R S48 2019
£5 H 156 HE 2023 43 10 H, (ERTHEEITE#E R TERE RGP F R ESRES
By 2019 4F 6 A 12 H# 2020 45 7 H 23 H, AT 58 R iGN E IR G BUE R4 ot ik
AL 2020 45 11 HE 2021 4F 6 H 3 H, AERTHEEITEHZA S RN E RS 1Y
TR REESZAH, 2021 4 3 H 16 HES, (EATEAFIEA T8 i F 8 R EE R G5

11



BB EES

First Seafront Fund HEVHA CEHD

IEHR R I SIS LT, 202146 A 1 HE 2024 4 4 A 24 H, (ERTEFFEPIBRILER
EICE RGNS G2, 2021 45 7 H 29 HZE 2022 4 10 A 27 H, fERiEIHT
PRI SR BUE TR R B R A BUIE S I B IR & R 22 9, 2021 29 A 28 HES,
AERTE IR TR SR AR TG RIS B IR A B R R S a2, 2022411 H 16 HE
L, AT HTHEE IR HE R SR E P R R B VR A BN I R R S S A, 2023 4F 5 H 19
HZ 4, AT R0 FIE e e 4% )1 R B IR A BN R R R S R S4B, 2024 954 H 24
H# 2025 45 6 7 3 H, (ERNERF RS UT AL RIEI B IR G AOER R R S &
S, B L AREES ML T

5. BHRHR A AT

RSP BT R SRR A 2

PR PR ZE R4 R g, BRA. BERk. REWE. T8, Bk, o
e WA TR R AR, AR RISk Z R am E R, H AR
BHRER AT

W] WAL B T TR BR R o

BRI e i RE T R 40N TR XF . SR K. 2HE. LE. B
B, Whl. TEBUNEEGERRIRB RS FFE, XF. BRNEEWE BT R RZ R

RENFEFE, AT E WG TR E R RPAT I, A G RERRE R
b5 o

FOF sk 22 12

FOF #RRSE R I A4 R BN, 4. M. Z5hF. Hors. A FOF #%
RIRE AT, W70 FOF H 8RR AR TR, 255 FOF $%55 HE 2R A 2 Fik
15

Sln

ERNAZ BT IR R R

(2) ZESEEANRR

Lo RIESEE R &, PBEECE At 2 EHIE I 2 2 B AR LR A I B A0 A0
S B, BRI AEILEE;

2. DHEEERRTE,

3. X PTE B ARSI R L A RleK, BETUESRRER

4. FMI S S R L e E 2 et BT 5, KON R e #E A AN r Boii e ;

5. HATHRE SR IR S 55 2R

6. ZwfhilF IR IR AR R R 5

7. WHEIFA SRS FEGE, FEES MR, B

8. JPEG G B SIS S R 1 B R S

9. ZMME HAEEEMIFFAANKE;

12



BB EES

First Seafront Fund HEVHA CEHD

10 PRAFFE R B HNY SIS S AIIC . IR IRERAIILARAE R Bk
11, DSBS ACREE GO B A AR 2 AT (VR A BN 803 SE it H Ay A AT

12, EAE S AE B AR DT .

() EeEHNRAE

1. EEEWINKEANFTR GERE) - GEE%) o BEINE)  GB1EH
) (ERIERINE) SEMEMNAT Y, JFARE L 4 A AR R R, SR R
Jiti, B7ibiEFEAT AR A .

2. HSEBAREEIEAT -

(1) R 3 e N [ 5 7 B At A 77 R [ T 2 < W 7 ASIE SR 5

(2) AT I R 2w B B AS [R5 0 7

(3) A FHEE G 7 BHR 55 2 A DR L G s A N USRI 2R HUR

(4) [ B 3 AR A N AR U A e 0 AR 512K

(5) R MWAEEE;

(6) itk RIS AR R AIHE B PG B NFEE R Wil A
FRIIAZ By 5805

(7) rZIRSy, AEIRIE AT IR DT

(8) RHEM LA L o EIE I 22 25 1R ) HeAd AT

3. FEEE KRN R E R, SR HRNE R, BHEMZ R R Ty E 50 Rk
HERL AT WAE, WSHE M B s, ANFLLRIES):

(1) MR EEEMEE

(2) HRIEENEM. e & R B E il

(3) HWUBIRHE S U A NBEE GG R HAbL 23N NS5

(4) FE 1) IR HE 2> 100 1 BORE 57 R AR AR

(5) fE4E. TP FHHEE™ HEEM  [FHIE I R A

(6) LISy M FH IR

(7)) WEFRAEARIRIE R B A RIES: . FES IR . MARMIE A TT I G 55
WA FES RIS B s 208 BN R R Rt NSRRI 5E 5 15 505

(8) Hi RS Z b 55, FIRIR R B G SEFARE T B min ik, $ELm
IR

(9) JeiFfT, BEmAE D

(10D ERIHEBHEMEHhiE S EEMR. ®T KIERD

(11) BIASIE 24P BrlsRolk 55 K Jié 5

(12) At A, HEIEFRRES AR,



e T
Eéﬁgﬁgu% FSERH CEHD

(13) Atk TBUEMZEIERIAT .

4, FEE ARV

(1) R RIEHE A B RIRRUE , ARG TR 10 SR 0 D9 56 <y B 5 A7 NTREHL
B KA 2

(2) MEFHIRS ZAERE T 2R NBUE T 58 =2 IO 25

(3) ANt FEAEAEHIR RIB R A RIS . e RIR e, MARKIE LTI &%
W RSB RAEE B R %G RN F S IR BRI FAH R AE 5 i

(4) AN N5 T HE G W0 7 N Gy A7 A M B ARIE 758 B S FLAt & 3

() ESE APy Hl R

NPRIE A FIRNEAIEIE, AR Em iR a s R, et~ mlilE. 63k As
B, RSB A NA ., 457 A7 LA R BRI GER e, AReEHANEY 77
o EES R A R R

L. B AR H AR

(1) RUEA R 2B B R0 5y [ 50 IR AT ML R, ST sy i
B s s BEMEEHE,

(2) AR RS RS, OREE G 5™ AT A E AN E & 0L 55 1 (i fRiz

(3) PRk s W, REEEEHM, FREE WS KRGS 2R
PR AT, SN RIS RRE . R E

() HatrRFEE . AFMSSME RS, #Ef. e, KN E ek s .

2+ N PN R A R ARG 4 R <

(1) A eI A B2 R g 2 =] (BT T B . B0 3SR N B, I
BFERF . AT B E SRR

(2) MSLAEIFEN . A~ EHUR S B TTAN AR BT 0 v B AR R AL, 23 7] 3k 4 5
oy HA S HARSR R B s fEA Ly

(3) BRMERN . @R AT BRI, @A NIRRT, i A R
JE A AT

(4> MEHIZREN e 2 w] AFRER I AL A e EAL DT 70 B . A LT .

(5) AR RN . A "SR A E & B INER RIS A, R bRk
ft, P ] AR IR B A 1) P S R RCR

3 BRI R

(1) PuRBFRI I BE A A

1>1

B

14



BB EES

First Seafront Fund AEUA CGEHD

AFIHGE T EE TR AROFS THATHIMIBER R . 2 ) il FEAR & i A 5] = 1 )
FERI . 3R BRI R 35— AN R TR A W AR HIRN, e ) il E
DI o BE AN AN B8 AN SR A R SEAVE B B, A USSR B L B
EHH . BRI, G EEGEHE. IWREEHIE. FERAREEGE. &A%
HIRE . BORMYRE BHIRE . SrRCE BRI RGO BRI R . &I R R . R R
HBE S SO Be  EARIRIRE . A WIALAG 0 B R T R AR TR e | L FDA A5 A R 4%, 2R =
AN E T A B, RAEF A B B SRR b, PR I E AT KA RCE
RO FAE ARG S DU B IR S B B NE . WS RIETR I BN, 2 & AR
W5 R H TARMIEAT Ipids, RADISS AT . RFEEAT R FI L5, LR - 350k
FIRTTRN 7 BRAE M SRR A RUE . EATRIRIT . Bk, SEH. PR ik RIS AR A N
W2, S EmMNEAR SR LR A EHELE . AR EXH R R,
GEE S IR VRS PR BE IR AR A DA B A =) USSR I R B3R, AN WA AN R 5 2 ]
B e M A R

(2) P I 25

1) #HH

BT 1) 58 2 ) PR RO B R BOER,  xof IR A B 7 5 A IR AR 25 1R BT AT

2) BB AR 22 722

ERNERRTMLNEARZ —, RN ZE D2 AT H &, 8 AR AR
WS A 1) S 5 S DA A ) PAY S DXL 2 ) ot B2 PR T 1 100, X 2 ) B0 ) DRI ) R A
AT IR i R BEAT RIF T 4 L AL P R A

3 BHK

AR OB, RERRWME, WEFES T, MOATEE SR, 105 KRS
PR 23 0L 2R A8 U AR A A0 XS BRI . AR A ) R SR TR R s s
B BT DLBIRE A R ARG, B F AR OGRS 58, 3t A s o o) 2 PR A T 175 150k 52
WBATRA . VPO R BUCEEIRAE . B WIRIAS & 3 1) 2 2 i o 2 ) P 4
PATHEIL, 2 B KR 5 AT J L

4) WEFE

W SFERZIM TN AR MBS E . AL R EE G S SLEEAT N i
B, TR R B B XA T A BB AR R L AR I SN
SAEBUHATR A, AR NG R A G AR AR AT T, 1R
gt 9N

5) JRUR: A ER[A] A

JRIS: 7 38R AT A A7 53 S 3 N e 5 A W R ARG B B SR AR, T i KU
EI RGN RSy . XU HE ] A A7 Bt A W BB ER ARG L A5 F XU, T 37 KU



BB EES

First Seafront Fund AEUA CGEHD

TRBN I KRS H 5 R BT AR, S0 A m R0 U B AR, AR A R & 855X
W5 38 R4 B S

6) MFE]

SRR A WU B R B — AL 55301 1o B BT . BB 1T 5 5 A AR IR 1] AR USR5 K
P TT, STBAT A F RIS IS BT, 5 S0 A T R A A L EE N
RGTF RGBT, ARORM . WP .

4y IR i

(1) ARz

NF AR T ARLEEHGEL. BES, EFs. KESMEHZERY
TREFIEAT & B IR, A A RDERABURIFE, R 7] & IO B2 B AT . A
F] SR A I AN 7] 53 TAE R E FAGE N AT REAE L IR B . 8 ) F KK 551
FAULBURIAS T, SRS R AL AR 2. A A RALESE Y, X IR AL
FRUR T TR N % S0 7 ALV AR AL, 0 CAANSE FH A % A% e BT B2

(2) AFIILS

BT TARCRRF RS, . R @A™ R AL LR SRR, RB IR A0
BT T BESLI AR & IR PERIRE , MBS A R EER, TE 70 0 i 70 H0 Rl b S A4
PEERE . AL AL S BRI S AT B, DRI IE I SRR . @ AR R AT
MR R, AW E i FRKF.

(3) FEHF S

B G B U NI SR B TR B, AR SR 1 IR B 90 5 D AR 288 2 e D ) o A B
PHRREST s FEBEAT RTINS RAT WA A L DR B B2, e I 4 57 5 P S5 PRS2 14 240 SR 1
AN AL L o GRS RS IR AR T A8 L AR B IR B2, ORUESE I VB G M. g Sra%
PR VPAl 5 5 BRI R, ¥ 0 R R 7 R [ XRS5 % T it 4 SR g Bk
SRR EE SN AR .

(4 ZoHks%

HESLAE PR G IR, BRI R S e LA S I RS T RGNS
RIRRG, CEMRIZ e oML IR L BATERZ, AL A FIIAE 5 5 T
B, WRS SN AT ZHICHRTEE, IHRINBEAT R AR ORE : [R)I 2
SERMEMRE G SOOI R R

(5) BEELEH

AT RRAEEAE I P 55 I B R EL ox VHRIRE, AR XRS5 1) i S Ag 4 RVE I 2R
GURIAE, DAESASTHZE T, BT BOTAZ R @A AL VA A (R
Frafoitfint, HsL. e, RN HdEE S IR IR T AN S .
I ST TR R ORI BE, R RS e

16



BB EES

First Seafront Fund AEUA CGEHD

(6) {5 R4k

AT T SEBIE SRR, RIEA T ER S B, W, e, ki, 2
F WL 75 SBEE R TTN, RS TR R ARR AT S B USCE . HEL BTRR R A L
&, ANt 5 B0 o A AT, AT A A 15 B A R e, TR st 45 5
PR AR AT RIVEAY, X A7 1 1) 0 B B 42t ek i o

(1) WERFE>

AN FIBOL W SRFEAL, ISR B S K AT N T R M SR A% AR, (RE 5=
A A SE P RIS B o 2 ] BF 6 M SRR A% B P 30 45 1 0 ) ELAR R 53, P ol 2 s
PN AT ER S, Tl o M SRR A% (R A R P AN 44 e

W SEAEAZ AR AR AL Py A Al B, IR A SN s AR 2 P A R BT I L, (R
AR S IG S &GS MIEIET .

O TR A TS 70 AR SRR IR SRR A AR, WP SRR 2 =] Py 4l
HIEER, BFAISBITMA T, HMNEEEMETHEZ.

N

N

5. HEEE KT AR A

(1) SEEEBAFIEN SRR N iEfh e R eEHAER S LEHER
5T

(2) FEEE BN RE AT A B2 ) R 45 e s . HET s

(3) B BN R VAR T 37028 (AT 24 ) 5 PR AN BB 56 38 1A 42 1 4 2 AT PRy 2t )
Jo

17



BB EES

First Seafront Fund HEVHA CEHD

M. ZESFEEAN

(=) BESHEAELRFRL

1. HEEFEE AN

AFNEE LT BT RO AR A (EFR: SCsERT)

NFNFEIL A FR: Bank of Communications Co., Ltd.

PEREN: ATEA

P E (R BB SRR #1885

oAbt BT XAIERK18S

MEEGiAg: 200336

MR 1987423 H30H

WA 742, 63147C

FEGFEE BRI ST ERIE I 2F i R 72 [1998] 255

KREN:

HL i 95559

ASIBARAT AR EE T 19084F, & 7 S RIS AARAT 2 —, R ENRITZ
—o 1987 BT AL J5 MA@ ARAT IE R ANENY, A L 3 — 54 P 1) LA R4 o
WARAT, RVEBRCAE BifE. 20054F6 H AZ B ARAT (E AR &5 5 T i, 20074FE5 78 |
WIESRAS Gy P bR i o AC@ARATIELL1 TR S (&) (FORTUNE) tH 550058, EHIIIA
He2 5516800 41 (4RATZK) (The Banker) J% A Bk T HKARAT — R AH A I

202559 H30H , ACHARAT B AU N IR 115, 5051478, 20254F AT =L, &2
WARAT SEIFRNE Q)8 TREA R IRARD AR M699. 944478

ACIRARAT AT BT P/ B R S R g O CTRSCHERR “FEE 3/t R
07 o B R TEAZEES ., IEHRRRITIMIELR, Baiae Mgk, LURET
iy Sibil. TARRIIAAE N AE s B R IRRR, R TR s, Bl s
M, BOLEReR R, BOVEERERE, &—SOmstEifh. BNGEEG. FFRAE. ki
R A A AL

2 FEANGFR

A e, EHEK, PUTESF, SRETI.

RS 4E20204E 1 AT ASIBARATE K, 20184E8 H AR S IBARATHATE S . WAFA0HE
BATRIE R, PUTESF. 7K. BEPERITPATESR. BT, WIS HAT R A
(D ARAFAEPATES, TEERT BB ANRTAE S WSS B AE. AT E R
IHERERGTRE A S HE ., NGRS SEHE, REFHEBEASHE, WkE Tk, &
R AL AR 1988 TG MR 3 LM 240

18



First Seafront Fund HEVHA CEHD

G\ BFERS

KRILA, RIEEK, PUTES. 7K, RAET.

K IEAE 202448 A RUATACE AT RIE K . PATHET, 202446 H AL TWARITIT K
AT E RO R BEATRNTR, ZBEMTITK, BATHAZEFE, BREAEMTREITEK,
EATBURM AR R AT (ERLAE « DAERITAE. HARERFATERS. 5KH4E1998
ST SRS AU A B SRR B S 20, 20044F T e se e 72 AR e SR i 2 2
fi7

EFEA, B R L S R RO B A

#IEAE 2025 4F 9 H AT ASEARAT B FRE S/ B R L S R RO AR BATAS
BT EBMTITBULE, CBHRIT (B ARAFARERK. PITEFR. TERE,
SCRE AR AR AR PATES . HHIITE, | RETEITK, Bl asH, &
o7 BB R A . e B TR HRAT T AT TR, ddsk 1999 4T B oK%
BN EIK L = VAR

3. BEHE LA ER/N

A 2025 4F 9 H 30 H, sO@RATIFCEIEARB T4 892 K. théb, ZS@RITIEIE
BT RESATRER P EEINR IER AR B EE I BT B
R RERTES. AR E. SEEES . EAFZHRETES. Rk EG BT
RIEL . FREMBEEEP M. SWESES. BAESES. MUESFEZELE™ M. Bl
FRZET M TR AR FEEIRI . QFT IEARRR % QDIT IFF# 4% BT %87 RQDIT HIF
FHA PP 7. QDIE. QDLP Al QFLP. fiids “FgMii@” 257~ .

(Z) EESFRE B P FRE ) B

1. AR H AR

AEIERAT A Y [ SR ANE I AT SAT WAHSGE BRE , InaR AEE EE, E
R /FEE R Ol 5 1 FBE A A T DR BTAIARAT S U, 3l o & A RURL R R0 .
iy FEHI KRR, AR IR & B0 AR B, Btk SR fissT, RIEESRA
INCORERPR G

2+ AR SR

(1) AVEPEIE N R/ R I O il 52 1 5 ST FE 77 & [l SR8 0 A s P AL
IR E TR, HEF TS S LSRR,

(2) AxTHIVEJR I FRET S/ FERE R O ST % 0 1 R 2 R R R0 RS
PR ERIALE, BRSNS SIS RAR, HFBBERYR. AT, BB
SRS GE IR, T AT 1 RO L

(3) TR FRE /A R OB 7 ST S B IR, RIS E
FE AT I A B AR IS, SR F AR S B o R E K, WS, Sy
=g

Zl

19



BB EES

First Seafront Fund HEVHA CEHD

(4) MIBPEIEN: B M/ AU RO BIMNE H AL AR 2 RN, ALIZISE
(RA]EiT% M w7 R e 7L 1 2 s K o5 N R A P i B S S G R E IRl TR R R 1S
PR PR

(5) BRAEFN: FEEE/FCE AR OAERI AL Mk 55 R XRS5 BT = 2 A 42
AR L R RRE A A B A R R R SR . AT LR AR B AL, AT
AR FERURE . EHIE I, @S AR NARREE . ORBRAS T A 928 2 H AR AT AT

(6) RatPEIEN: FEAE M /AT A o AR I 5 2 T DU b 55 v FEL AN 55
IBVEAAT B AR R AE N, REFIREEBERA, BLE B oA S8l i L 1
PR I H AR o

3 PN i ] JEE K $ T

WA GEFHRRERE) « CPRANRICHERARITE) « (FRRT 5 EE L
SRS SRREEAM, FLEE/ATE KERLHE T B e RN R e
EE RS, SRR SIEE WS IBATRE. Zae. WL B CGOERATR R
FEMINE) « CGOERATE RS NRE B INE) « CGOERAT R R E LSS Rk
MEFEHME)  CTERT WS M GAT AR« CGOEIRAT 3k
FIEMBREHINEGY &, FFRIE TR NI Sl 55 HUR AN LA SE 2 o 2L 557>
THREAEH, SARRGEHM, WS EBEBIE ML, ROl X SATHHE R, ELH
W2z A B B, OGS B th e N5t

TR B/ 4B R R bl I X e AT S A TR SR AR s . SRR AR e A
B SEOLA RS . EBEAR RO B, IEE 2 THIT SR 55 Bions 2 080 M 5538 AT EAT [ b
1HE [0 PN P 1 PP

(2) ESHREANNEZSEE NGRS T WERITENER

ZIPATIE AR EITE N, R QEFREEEIE) « (AIFERIETFRR A Ia E
EHINE) A RUETHEMIIIE, RGBT G e MRmAas. Ee
PHIAZSE  BE R EE TR RS BRI A THR A SR, BT AR T
SERNSAT L B < F I B3 < K 55 82 [l B e ORI 2k el ot 70 BE S AT D9 ) & RV AT
BRI A

STEBATIENRETEN, KIESEEANAGER GERFREREEE) « (AIF5EE
IR B IR IS FE BINE) S5 RAEFREIMN (e E D) W17, il it ¢ 5
ANTFRAIE, He S ANERERGE AT R . SR RAT A RO s H AT
HE, BeikeFASuUE. RSB SGERATE RIS FIUR GE LA IER), 22
HEARAT AL E s P ENIEE &

ACEARATIE N RESIEE N, KIGESE NG HREMAT Y, e i b ERE
o, (RIS JE RN e BN PRI I

20



BB EES

First Seafront Fund HEVHA CEHD

Fi. MRARSHLA

(=) BE&HHHENE
1. HH#M
(1) FFEESEHEARAT EMES
A HbE: PRI RRER A VR X TS — 2% 15 A R 201 = (ONFEERYIIT AW 55 25 5k
FAHRAFD
Il PRYITTAHE H X IR R KTE 7006 5 iRV E & AR 7KE 10 2
BoEREN: i
BRRN: T
HiE:  (0755) 83181190
fEH: (0755) 83180622
(2) ATTFRRESEEARAT B TEHNZLS
R TIRIE M E22 5 A48 (http://www. ghkyfund. com)
AT 2 & U5 /N T
2. AREHLI
RIESRBNIE BVENEESE N E W AR. RIESE TN TIRYE A EHER M
E VAR E NN, IS G BN AR .

(=) Bigh

SRR BT UREE G EA IR A ]

FEAM L PRYITT RO R AR X TS — 8% 15 A R 201 & (ONSEZRYIIT A 55 25 Fik
FHBAFD

IRAHIRE: PRYITTAR H X ERFEKIE 7006 5 Ji R E HE AR T RE 22 1

PEAREN: Zok

PR AN: B

Hif:  (0755) 83181579

3. (0755) 83181121

(2) BIMEFZFFNEIMRIT

BRR: TTARGIREITE S B

FEMHHEE: ERYITAR H X 25 B 6001 5 AP 4ok E 12 %

FIFN: IR

LIV M. Heaxs

HiE:  (0755) 88265288

21



BB EES

First Seafront Fund HEVHA CEHD

fE¥:  (0755) 88265537
(0D & IME S FNE I T
B GRS BT CREREE S 10O
FRT: AR AR R K2 1 SR kR 17 2
Inatidil: AERTHT AR AR K224 1 SR sk K 17 2
PATHS AN BT
LINEM I . X
BRRN: @k
HiE: (010D 58153000, (0755) 25028288
fEE:  (010) 85188298, (0755) 25026188

22



BB EES

First Seafront Fund HEVHA CEHD

N BERER

AREESHESEIMNMKIB (FEEIE) MHARE QEREN, UAESEFMME, &
HEEIR £ 2015 45 1 H 28 HIEM Y] [2015]133 S O3CiEM 4. SHEMH 201543 A 5
HZ 2015 4 3 H 25 H, LEEHBOAEMH 3, 212, 747, 229. 36 17, HEL5HAR 4
1,493, 173. 18 45, &t 3,214, 240, 402. 54 43, L1 HUN 32, 470 77

I NRATIFF R G RIS, e RAAE I,

23



BB EES

First Seafront Fund HEVHA CEHD

. ZEERNENK

(—) E&ARRERK
HERFT 2015 4 3 27 HIEXAM. AREEEFRAMARE, AEeEHA LT
MBI
(2 ESFENARESRIRFE ANBERMN ™M
(FEEEFY) ARG, HL: 20 A TAEH HILEES M ARA N B AN 200 A0 5
ETPHEHENRT 5000 I TTEIEH, e BN N AR 2 IR S b DAl 8L 60 L
YEH HILRTARTE IR, e BN A rf IR 2 1 i JF SR R o7 58, I s fk 7
X BHMBEE S E RIS GRS, FAITRENHREA AR IITRR.
FEEEM A RIERS, WERLE

24



BB EES

First Seafront Fund HEVHA CEHD

I\ B4R WS E

(—) HEANEE 7 Ay

AR T 4 (1 H ) 5 R [ e I B B LA R AT o BRI A5 X O P B 4 BN TE 55000
W B AR e T S o S RN AT AR 1 0 A2 T B IR B LA, IR BN
YN TR o LG HURE N AR B B LR 7 B e B B M 55 1B ML 37 BT B B A LA SR A A
b Ty ST B < A1 H O 5 D[]

i E P NSO E A YU G AR B TR 5 05, BB AT LLE
i B3R5 AT R S ], AR i e BN SR E L S AT A .

(=) HR EAISE Bl 7 H K B ]

Lo FFBCH BT i Tl

PR NAETFIRCH F0 B 3 B0 FR A A BE e, LA R BRIN ()08 LHEIESR A2 5 s IRYI
UESFAE 5 T IR A2 5 H A it (], B 4 B ORISR L v [RIE i 2 P R B
REEFRIME AT EE R, LR RS

e EFRAENE, A MBUFRESR % 1. USR58 5 A8 5 18] A7 5 sl HAh AR5 ik A
Ul e E BN AUIE DU BTSR I ICH BT IR0 (BT A N (R 5, B RLAE St H AR e
5 B IMNE) A RMEETE B AT,

2 H . T aG H Rl 55 I LI TR

RGNS FEM HEARDS 3 N ITR A, BAR 5 F 0B (A 4E

IS [ T4 2 s R R E

FERF 7€ FR T30 55 IRE [ T ARt 9] i, <A N REAE FR W L TR [l s H TR IR (f5 R
WFEIMED AT FMUE LR E B B2 5 A 5 e (el R T et 1)

BB NASAESE GG R E Z MK HIYTEE I 1) 70 B G 03 30 ) R I B 18k (1] B
A B NAEFE G R 2958 2 AR E SRR TR 52t e 0 L R ] i 4t i H B e L
FAIEAZ N, HEEE M BRI BN T — P A 2SS e 0w R B .

AHe g A SREEEMACT 2015 4 5 A 7 HIFBH & G EDE S

(=) g5 E RN

Lo ORFMAR” TR, BIERIE T[40 DL 2 EOT 5 T S S #lHE
NFEMEREAT U5

2« WA, pyEUSE] SR, B E O A A, B[] DA AR 3

3~ 24 1 B 5 0k [ E A ) A i < T N AR DI T A P9 S

25



BB EES

First Seafront Fund HEVHA CEHD

4 WS “ertdett” BN, RPREHEECR AN FRA ) S fa R AT Y I8
[A

5. JEAE “HEMBFFA AR RIE” FN, HEeE A A BRI, B
N2 P 1 B 4 2SN CA IR (AE =S S DA ks A: 0 P P VAN i Gt S N CA I N

HEEBANTEREEMAVFRREOLN, X LR FENREAT R R, S B LA B
FNTFESERE AT IR IR (fE B PR IMED) A KRB IR E BN LA

(00 B 5REERERF

1o FR ARG ] F FR 33 77 2K

B N UR Y B B HURRLE ROFEFP, FETT TR H B B ARl 55 7 BRI [R] Py 318 H F D s
(=] F) 7

BT NAESEAZ H I BB I AU A0 S DU L E 5 20 R I B8 4, 3B AAE SR AL (]
R N 5 AT A2 08 1 2 e D AR AT, 75 MBI B2 A R L B ] R JE A

2 FHE AN (8] FA) 3 S A

PO N G S iy, A ZR AR AT FR AR, #5058 AN SSAT FR AR T, R A 5
e MBS ICHUA RN SE S A, IR

2GRS X EPNGr VATl R P 1 o YA a1k mTat It ok RN A N A A e
Mo BHNER BRI G, FESEHEINKAE T+H7 H (BFEZH) NSRRI 244
BRI, BRI SIS INE S IR B R AR AR B

3 FRI AL [B] H RS R A A

BN N AT By i 1) 235 SRR 52 PEAT 2550 FH R AT [ FR 3RS ) 4 AT DAy o D0 e [ R A7
HTH), fEIEWEELT, AFEGEICHMLE T+1 HAXZA 5 A T T Hig
AL RS, BBENATAE T+2 Hm (B35 H) 2 M 58 G B B U RLE 1 Ho A
JrAEWHE RIS 5 HIEASRE, W H IR IOR B4 55N

e B B HLR T FR O R (R S B AR B — s e, T AUARAH AR ML B s 2l
FIFRTE . HIERIEIA LU IO B A PN RO GS ROUTE . S5 08 NS I i I 223
ITEEERR BN, B R RSB T2k R N B AT 7K.

(FL) B AL E] H PR A

1o RIS AN TEAAR R RA MRS HE LR, EEEEN, P EIEE M
(FEEER) HAMERERSE.

2+ AT R HIEAE I ) B AR BR A M N 10 78 CETHIIASR) .« %4
BRI o ALK R I R S 52 5 22 A7 Fep e 1K, AR A R AL IRl 55 e 9

3+ B N[N AT G 5 S A AN, AT R LR AT (080 70 B A AR i SR04 0
Welel, (HARE R RIS B BAGR T 10 35 B REEE M AN SARRTUN 10 ke
W, R A S B RN SN E AR S ISE S HERTA L 10 1, %

26



BB EES

First Seafront Fund HEVHA CEHD

EETE IRV 4% LA R P AR S A, A, RS BOR R AR 1) 12 A
G AR E [E] o %Y LA X SR AR [ 3 400 K P S AR AT FL A2 1), A4 5L
FA P 55 B0 5 A

A 2 T H R A7 R R U R AR 25 A B E B R AR i, BE 4 i 2
NS 24 SR B B 7 B — P o PR ) 4 L PR B & B v O EL 1) EBR . FE4 KA
PR A, D) SOy AE B S N ARG, BIEES A A S

5. RGBT LEVEEE I AV IRE LR, PR IR s v e 4 AR SE [ 473 45 1) 4
R, HEAEH AT IHEAKIR (5 EWEINE) Wa e CEN LA
Wb R A 5

(F3) HEFIREE R HE . 3% RHEAR

I ARHES A TS MHR C KIES MBI BRI, AT ERA S %A 0
BAHER S RIES MR THSE . AREES S RESHEEN TR, BIREBNUTE 4
B, ANECRJEER 5 LD TN, U A IR A B R B R I R AR . T SRR
AR EAE M RIOT G, IREE T+1 HN A . BRI, S ERER R, Arbl
&M IR T A S

2. Hl R

St FAK: G A BB A, 4T NAE F I TSSO R B B s ARG C KB G
AL H T B

(1) o N Fo A B LR R A BE G A R BE G 0 A0 B W) 3 256 DL R 3%

AREELFBHRBEHM (Jix)
ARESHHERINRR
CEHIBH)
M <50 1. 50%
50< M <250 1. 00%
250< M <500 0. 60%
M =500 % 1, 000 TG

(2) AL RIS N EAAE G A T HAS A ) RGP A RIE S A #
PN ZE ) (K I B, P AL B BN B R A

R B EN U I SAT LR A, RS BN A

ANHE G A SR G O Y F O B Y SLAE LT N FR D A BN WS . BB NAE— R 2
R Z B, &M BRI AT

A SREE 3 B FR A 9 T o R DAL < A RIS B LB AR, AL
7 EREMTARENNSHET . M. BilSSm.

(3) X FHIASE G C REEGMAIIHRTEN, HIEHARNE,

27



BB EES

First Seafront Fund HEVHA CEHD

3y WM A THE AR E by
<5 10 FP N < 00 0, 475 R e B FH A 445 PR N < 80
(1) Mg NIEBEHE A IS HPRT, IR THE T
A ST Oy BT HR U B 5 ) LA 9 22
G 30= T a3/ (1+ FRIE 23D
F 1) 9% P = F g < 20— 15 PR ) 500
F DAY 3 =145 PR M < 00/ FR ) 4 i SR R A B
A SEEEL 0 B0 1 R N B 2 3 FH [ o 4 AR
T ) 45 0= R M 4 0[] < 0
FA ) 9% =[] 4 30
P DAY 3 80i=44 PR M 4 00/ B ) 4 E i 2 B G A A
A (R AR A0 B s, R T B8 DU 2 TN 5325, AR B BN s I £
F = A PR WAL 2 B 2K B 4 I 7 2 A
(2) B NIEFEHE C AL MBI, ABIRCRIE T, HRIEa 3R TR IE
T
PR 473 300 = PR ) 800/ B ) >4 2R BE 4 B0
H I (R R A B Ry, R B R0 & TIN5, B8 BN S I o
H P A PR WA 2 B 2K p o 4 I 7 7 4
Blhn: TP o NTESAH S MU W s 455 8 JI e HI M AR & A BB AT, SRR
1.50%, ABRBEHRIEH A LG A B 4 A% E 9 1. 0800 7T, JUI W45 3 1) H G473 2079 -
1 H 4 41=80, 000/ (1+1.50%) =78, 817.73 JG
HH 1y 2 FH1 =80, 000—78, 817. 73=1, 182. 27 7T
43 451 =178, 817. 73/1. 0800="72, 979. 38 4}
B FeoE AT 8 Jiou ARG A RIS, BRI H A RESMFI A4
@iy 1. 0800 Jo, WIILAT43E] 72, 979. 38 fiy A KEBAR Al
Blhn: FPe g AT 10 Ji AR S C KES M, R H IS H C RES M
RS A 10170 G, WL mT15 2 B A 4 4500 -
HIE {3 41=100, 000/1. 0170=98, 328. 42 )}
B e ARBE 10 Jie AR 4 C REE S M, Bk W H C B S 5
S ETFHE DY 10170 76, MIFLAT43 3] 98, 328. 42 17 C FIEE 4.
4, JBE[A] PR
(1) AHESG: A RHE Gy BUFE 16 [ml Iy Wi HB e [l B H - B[] 2 2 e v AR I 1. 50%,  HLBE
FEA SRR S i e, ARG A RS0 B B 1B 9 AR A R R TR

28



BB EES

First Seafront Fund AU CGERD
A RESHBHFFHRE D (R A KB B B 3
D<<7 1. 50%
7T < D <30 0. 75%
30 < D <366 0. 50%
366 < D <731 0. 25%
D=731 0%

BEBE ATR A A ) AR Bi ) A S GO AU IRl T8 (0] 5% Fh R[] A S G (B A 2
SRPRAA NI, ERSOTREE N A RS HE R, XF A RESHE,
FREFFA AT 7 H A5 L. 50%IBEEI 2%, X RFEEFF A IR T4 T 7 RAT 30 H
5B AR 0. 75%FRIBE ] 9, FF4 Lo IS [m] 3 A Ao A RE I 75 R R IR 145
T30 RAT 90 REFHE AR 0. SHIBE [ B, FRFIEE ] % G A0 75% T ARE B 75 %
FREEFF A IR TAET 90 KT 180 RAGHEBE AU 0. 5% LR %, I 18 1] B A K) 50%
TENEESI 7= SRR IR T45 T 180 R/ T 366 RAUHL BT AU 0. 5% [l 3%, K
B e B S 25%TF AFEBW 775 RHFRFEFFAT IR T35 T 366 KA 731 RTHH AU
0. 25%FAIIBE (] B, HFIBE 0] B LAY 25% T N FE B 7™ o R ARG I8 20 T T 34 0
TR LA 6 LA 52 3%

(2) AK€ BB WAL B B WSCHUBE ] 9% Y, B[] 9 5 de e AN 1. 50%,  HLBE
FEA IR ARG BN B, R R R

CRESHBFRFARED (K C RE G B [F]
D<7 1. 50%
7<D<30 0. 50%
D=30 0%

PR A AR I i G o C JRAE e AU e o B[] B ) b e ] C SR ALy 1Y
BB A NARHE, ERGMHERE A C RILSHHI . X C RIS M IHFH
SR PR L 7] 9 2 A b N g 77

SN AR TR WY (S

ANHe g A SREE GO AR C EE G 0 B IRE (] S B T A5 UM ), %IR8 0 I A 2
2R3 S B (ELATIRE (0] B R U5, 449 T [ e BN B [ < AT O[] 9 o T[] < 80
it 507 Al

TG [ < A0T= T ] 73 00 B ] 224 22 2R3 4 ML

VB ] 9 P =IO [ < 0 < 2 ] 9

T4 B [ < =T ] <k [m] 2

29



BB EES

First Seafront Fund HEVHA CEHD

TRl AN TG, THESE R & AT, RE BN G RN, B2
AL 2 B 2 B A 4 A P 2 A

Bl FEATE NI ASES: 1 500 A RIS M AT, FrA I E] 24 300 K, X B2 8 0] 9%
N 0.50%, ARVIER 4 H A SEFEE 04 1) HE A BB /2 1. 0880 Ju, | H w45 21 g Iz [ml
G

2 7] 51 42 41=10, 000 X 1. 0880=10, 880. 00 JC

T2 [|] %% =10, 880. 00X 0. 50%=54. 40 G

15182 [A] £ 45i=10, 880. 00-54. 40=10, 825. 60 JG

B Het NRERIAREES 1 756 A RIS MBI, Fra MR 300 K, R el = 0 ALE
& A ISR S AL 1. 0880 Jo, WL AT 43 2115 182 [m] £ 404 10, 825. 60 It

Blhn: FReH NRLEIAIE S 1 Jity C IS M, FRamEA 15 K, R KE[E %
#790.50%, FREEEE Y H C AEE M AFE 2 1. 0880 Jt, ) HFT15 311182 (0] £ 45 -

b2 [ 5. 42 45i=10, 000 X 1. 0880=10, 880. 00 JT

Iz |] % F=10, 880. 00X 0. 50%=54. 40 7C

142 (1] £ 45i=10, 880. 00-54. 40=10, 825. 60 JC

B B NERIARZES 1 /6y C RIS HH, FAMRA 15 X, RMERE2H C 3K
FEA A A 1. 0880 75, LRI 45 3 A I82 [|] 54004 10, 825. 60 JT.

6 B T LLLERE G 5 A2 58 1YE P 1 B 2 e sl 2 07 2, IR dRaR BT 1
PRl P 77 St H AT IR (5 BIEE INED) A RIE R €N E A

7. BT DIAEANE SOEHVE IR E Je 4 [ 20 7€ I T T AR 117 3 15 e il
SEHES R, E R 5 7 (BT ER S IG5 %) SHTEELS
(45 55 N8 HHEAS & W I F 5L AR A 5 B . TERE SR A TR BN IR, A G I A 1 Bk
JEAT M EETFLLSE, HeEE I DUE 0858 2 R AT — @ ML

(-b) ELBEEFRWRIEE

RAETFHINGBUR, 4 BN W] HE 4 Bl 5 RS2 4% T NI R R -

L. AR S EGE S T ERIE .

2+ RAFESG G FPUE K E 5 S 5 (S E G DU, JE 48 BT s HU i 5t A M
BT IR o AT — bl H B S B =19 E 50% LA (B8 7= B TE i 23 (3G B T 34 A HLR:
FASAE AR F A RN EAFEE A e, £ 58EGHE ANEflGE, B
N 2 B 45 42 52 4 FR I PR S o

3 UEFRAL G AL I R IE# AR T, SEEESEHATOET 54 H R & 5 A .

4 P2 AR ARG R B T R 23 R B T A B AR A R

5y HEET ML K, MFES AT B A E Tt R, SO T RE X R 4
g A SRS, AT 5 A R S AR AR B S T .

30



BB EES

First Seafront Fund HEVHA CEHD

6. FEEEHA, BEHEN. BSHENMEBE I REELSEEEHER
i, BEFILRABIES ST RATIEIEFIZIT,

7. BEEE AN EEE L IR IE A A e R ECR R E A S MBI L
BliE B EE I 50%, BE AR AHRIEE 50%4E i BE (11 TR .

8+ EHNERIRL E B EE MR 2 8 B HABAE T .

KA ERY 1. 2. 30 5. 6. 8 WEF HIWE T 2 — HAEGE A g 25 H e,
B G R AR R TEAR B B BRI GE I I A S o W 40 A0 I i
T4, AR L0 FR G TURORIE 254 RN o TR B A I I LT PR AT, 4 3\ IV %
PRI Y 55 (1 T3

O\ B {5 IR [B] BE 42 S A TR [B1 3K ) 1B

RATNBE T, B 3N n] 8 15 1 2 #5058 N 1R B [ B 438 B 497 S AR DB [l R e «

NP NCEAwARS e S -2 YN Nipan) dEF /el

2. RAFEG G RIME K EF RS T SEG IO, GBI B 55 A M
VB[] B 97 BRAE 22 SIS (AL o 2 T — At H 3 <6 97 19 50% LA BB 7= I Tow] 2%
(R R T I A% R B B AR T 3 A RMEAAAE R E TERT, 2 5EEE A
PRI G 4 SN L 24 S0 % SR VS i T B8 45 2 52 i 4 B ] F 97

3. B G IAE G E AR IEFAF T, SFHEESE AT 24 0 I & 3 15H .

4. HEGAEHA UL SE R A B[R] .

5. FSZIEIR] HE R AR T LA BB B N RIS S TN, AT e 15 ) e
[ H1i

6. VEENEFI E B ENIE M 2 E I HARIE T .

KA RIS 2 — HAE G N e 5 L (] BAE 22 SCAHISE [ml iy, R < 2N
EYMHMPERFR S &SR, AR B, ESEI AN BT 8 A e
SCA, REKE AT SASE A 4 BN K P B R R R LA AR I R FAE N, RS
Y RIESAS AT, FF UG S H BN R S B E RIS T E [l &8 & B EIR
A TR TET, $BE4 A RIS H A . B4 AR A\ AE B 15 162 [a] i ] 5 i 6
2 H AT REARIRSZ I T DA o 70 2458 V8 0 R0 155 100 Vi AR, < A TN IR A 552 8 [
W55 B IR T

(U EFUE KB KA T

1. BB N E

A AR T G BN T TR PR PR 258 < 07 0043 S [ PR v (G [ PR 4 0l 0D b 2 4 B A v
HH FR VA7 A B8 1A B G RV 47 A B8 A 4 e A v B N RS 3 LS U PR AR e i
— I 3 4 AR A 10%, BRYCAR R A T B

2. BB [l b 3 7

31



BB EES

First Seafront Fund HEVHA CEHD

AL L BB I, e o BN T AR 2 g 2 I 10 B 7 2L B IR DR 4 e el
BT 4 SiE 0[]

(1) SBBRER]: 40 e BN ANAT BT SO BB N IR A e [ FRAR I, 4 11
[BIRE P AT

(2) #BoPSESAIELR] s 5 5 BN DY SOAT IR BT AR I8 [ B335 A PR XE B PR S AF
FUE N 8E ] F T AT 1) IV 7 R I AT B 0 ik G B B I BRI B IS, R BN
75 24 H %52 08 8] EE) A T B — T H B S SR A 10%A RS, AT x H AR TBE[m] FR 335 S
WP HE . BT FIRSEI P B, T BN B R AR A N 2 R (] R R TR 2
B AT 10% A ERGFR I, R H AT DU AT I 70 B . 0 2 H R SE ) 70 11
[ FHRE 5 S 2442 BN TP SR SE B9 7 B )k [ R 375 R o AR S 3170 e [ 47 5 e 1 BB
Bl e 24 H A B RE [ 3 3. X T R BEME B8 03, 5B N AE SR AT UL [m] R A7 IS A DLk 5 AiE S
[ BRI L m] o B FEAE AL A1), K E BN T — AT H 4R RIE Rl B2 4 e [y
dbs RO BB, 2 H RS B EE 70 e [m] FR IR e . I e Bl B 5 R — T
JBCE JBE 0] R — IR AR, TEARSE RO LA —JF I H 225 <y BB Dy S Al 008 o] <
W, DAL, ERIAEBEyIE. BB ARSI m] A I R BRI R, IRBEAR
HE JBE (|1 &5 7011 1 20 S S0 [l A 2

(3) HfElEml: #ak 2 HULE (SRR RAEESUR, nEeE AV E L,
W R AL IR ] F s A S A BE B F RS AT DA SE 2% SN IS el ki, (BN 20
ANTAEH, JFN SRR E RN BT A5

3. FEUAUSE [ 2 T

R A BIRGE R B I A A p R, BN AT A B T S S
RUE R H AT 20HE 3 DA 5 H WIB AL S MR N, BT RT3k, JFE 2 HAFE
BEBS ERE A

() 1 B W BUBE [B 2 5 i ZE5HT 7T 180 R I BE [l A A

L R4 R s I S RIS DI, J 8 BN BLAE A SRR P9 AE 3 58 B B8
/A=

2« WRAEFETEDY 1 H, EeEEANTEYITMH, EREEN LTSRS
HOIF IR M BRE [, FE AT BT 1 AT IR H %% 83 S0 A0 i A0 A0

3v Wk EN AL 1| HEADT 2/ G52 D , BE40R, e EFhices
D R [ B, e < BN AR IR A V2 i R 0 58 415 78 S b TP 6 < B T T TR D B
e, I AR 1 AT %5 5k 00 30 ) 2 e A L

4 WA R 2 A, B, REEEANE 2 B 2SS R AT
1R ISt el 2 AN, B AT DUR TS A& IR ZiFaiR,

32



BB EES

First Seafront Fund HEVHA CEHD

B < HEFT TR T BB (BT, i 7 PN AR AT SCVE L I I E AR 98 € B IS5
Fe G EBTT ORI BIE I N 1, FEAA AL 1 AT H % 85 S0 AU B 50 0

(+—) EgkE#HK

HEEHACT 20154 5 A 7 HIFEAI G A RGO al 556 &8 B R HAb 2
G Aol 55, BARPNAEVEN 2015 45 5 H 4 HAESRE B EAATH) (R m i
e thlig R E I B IR A RE S R R TP H Bl . el B g Bl S5 A S ) o

(+=) ZeWEXHT

FE AR Sl P RAR IR S G B AE AR L RGN S SR AT SR 0 AR
B G 7 PR AEHUATT . FF A A B AR Sl . TEIRAE LR i i
N BASZRI AR AL AT A A A g 2k e A BTN

MACRIEIE G BT ANSET, LR Rt A AR N ghK; SR
AR R ARG ISR Ik G 0y BN 25 A A 1R S5 P ik < 2 B 2 AR s )ik o 4k
AT R FE RN U RS A RCRD IS e 22 A R AT N 1) 2 e A A A ) e 45 FoAt 1 4
A BRNEHAMAL, JpEARAE Gy ik P AR (A e DU EOR R AL AR S Bk, X T
P& SATFRIARSE Zy it ;P B Fcdk S BAC WU I RS 0B, %2 S 10 LR L AR Rl
7.

(+=) ZE&HNHETE

G AEEA NI A 3 S M B F B U Z R AT, SRR E L
T DA BRI E AR AE NSO FE A 9

(R0 9 e B v

HEEHWANCT 2015 4 5 H 7 HITFEAIES A RES M E M EHBsLs, A
PRAVTEIL 2015 4 5 F 4 BEFREBE EORAT I Rl e v 2 46 il i R i LV 5 7
UEFF IR BRI H Ol el e e Bl S5 I A~ )

(+3) EEHRSEMNFR

B BT HUA N S B 5O BN LR MVE BRI BE G I B R 45 SR, DLACEE AL
AT FFEIEEE I HAR 1 DL VRS 5 R

N\

33



BB EES

First Seafront Fund HEVHA CEHD

i BEEHRHE

(—) #FREH

AR FEOR I RE IR B S m e A G A OGO AR BTE S, 7R S R A ] AR DR
BB RAFRAIIERI AR T, 04 SR B B K R e 1Y A

1o i 2 26 1) 32 B 2 A )36 ) e v 0, BAER ORI B v i AR O =
ANTTHE N, BA R AR A B L2V EEARRE, RS R B TR
FETTI) o e I 2 A% ML AT M YOS RS | R A% PUIESC AL & g AR
H ARG WREMRE S SRR WrReliRE . BT RS BEREHETR
25 3D FTERA SE A,  [RIN S R L ) B R U

(2) BHETEE

AEREWBEEE A RA R e TR, SENKGERT ETRE (A
R B & F A 2 o R s s A% e BT ED  figE CREEE NARE AT L
W GWE G RATER. S&R6iF. LAigr. AR bigr. PSR, BIAmEEZR. H
TR BT 7R . IR M7 BUR SRV . BURF SCIIZ: . T BUR Bt Al i o A
flnd EHIE S 2 R VPR R 2R B SCRRIESR . R . BRATAER CRAS YRR
TEIIE AR R AT A0 TR TR BGE. Beda 107 DR ANE I [ E 2
FOVFEE BT oA 8 b TR (EZURF & v DR 2 AH R E)

AR B LA DLS VRS G4 Bt A i i, BEE EANAEBATIE SRS,
] DL H g N B L

M RAGEI N RIS IR BT EFIh 0-95%, 5T =i
24 )34 S URH D UE 27 B B8 P LU AMIS T HE I R & 05 77 1 80%. ARG RANAE 5 H HAAE
MR AR G A TN G IRIES TG, PG ORFEAMIC T B2 4 587 15H 5% 0 4 5l 2
WA FUNPBUFGF, HPIS AN ERESEE AT A7 B ORUE SIS H 5% .

UM B IR B S AR S AR T S M R B LU R ), R B AR SR AT & SR
J&, T LAVRRE B IR A B LA

AEGZ HRARMNITL T, NAF GRS RIS P15 4 & [F] 258 I # 5% PR A1 I F 18 <7 A
KIATRAZ G Btk 55 )

() #BEHRmE

A B LR R A LU R N T TH N 4

1. REHTAEE

ERBEFREY, AEESZEEEHEHEMEZENITTFR, EX WA R RIT
FRorHE TR b, PR B I A b B . AR B kYR 2 B A IR, 455 NHIE

34



First Seafront Fund HEVHA CEHD

G\ BFERS

77T 3 1) R GEE AURS: LA B AR R — BURH YT PN 45 RS 5877 IR AN T WA 2 3 RO VAl ) s A S
SRR 6i5F. B REE  m HC & .

AR G I SRS R SR 015 S5 ] R Wi SR I < B A ) SN M, AR AR
DREAT AR S) . Wi ARG, i . IR T 3528 P55 DR 3R DA B R < 1) XU DAty
T RGP . ERRE T, RIEELS 5N AERNARD), BRI ERT
HEHRLEsl.

2 BRI

AFEGRAE AT R UG ETE 10 5 e ke 46 GG AR R PR b i 2 =) IR A S IR SR 1 %
Ao o e % ) R I SR R BT SRR M A BT TN T2, S8 M7 i 5 ¢
b AT RAT R AT AT AL SRS EEEIBN. QUFTREIEZ MR E
BB EAFME. B REA RO, BT SR T A ] A E . Bl &
SRR, ARSIk P A IS LB 55 1 A R E 9 i & SRR B B

3+ fRTF B SR

FEAR IR SR T3 1T, AN ot DA v e 46 S AR R 07 W B LR, ARSI IT B Ak
b SEHERN TSR, SR R A S A ROUE 373 5 i B i A D THEEAT 15077 %
PRI . AEEMIAE T, S E R ERATE . AR, fRHRER RS S S
B, ARYESE 5 B i3 S ARAT 18] T 32 2 e B0 7 (1 KU M R RS I, 8 I #5452 s 37t
T ECE AR, A e AN RIS JR B (1 e A

FERO T € O o3 A i, AR LR KRITRI A S A o 2k Ail, aiGabradh. 1t
TBGR KANE 57 i Ff U 2 KT S PR F AR S A R, ik # R S s PR
af o MRS BT 5 515 SR AR B R o dh e FARBEBE SR A i R
2SN . Jfeims . 22 NS S BRI B SR A i R R 4L 5

4y BOIESE BT s

AT GG BGIE BT AR P i ik S 3BT A S I B B T B e RIS BE 23 7] e A
TR FC R B 52 BGIE Y & B4, KBTI IR BGIE AR B E s A BGIERTA: TR
FrRrE, I BGIE SRR G BT, SRIk kg 2 & KU s R5 Ak H Y

By BESCRRIE SR SN

AT i I B P SCRRIE SR RAT 2K W L B LIRS HT B AT L AR BT, A
B R AT SR SR B 7 SRR SR 1 G B, FE R KU o 7049 7% HE XU kb 2
e AT TR BIPE RS AF T, VTR 39 DX 1A 48 i Wi s 5 e ) i P EAT 1%

AR B AR A ) B SCRFUE S (1 S AR B BRI HEAT 70 B B, AR BN 1 X
o

6. JBeHE BT I BT s

AEGUBERRENER, S5B3RS .

35



BB EES

First Seafront Fund HEVHA CEHD

AIE S 5 IR DT BT I LA 10 1 SR S AE IS5 17 4 S A AT 15 1 U W A A4
RS & 23 AT R b RS B O ARYE AT 3R . BUR SOE LR R AR A T I
%, SaEtEREETE, W L. A K S A I ST RS AR, DL
o [EHIE 2> AR G BR e MEESR, 1 2 5 IR I 5228 5 i3 Bs L Al

KT AR I B s e . TR AN R R AR, 38 BT S ek o
RGVERRE . PR 0 AR AN I KU, KA R D B2 e 46 s ) P 4 AT 2R PR AT
TEF,  DAIK B AR A% 08 4 & I B A XU P 1

B4 A T NAEEAT B 0 DR 45 U2 Wik e S 4 A SR AR R R T BN, 47 BRI
TR P B SR A ST, RIS B0 B8 393 B 45 W B 1) o 5 e SR AR A DR B 4% o) 45
, HAEGEINEFSHUEFIAT .

AAHSIE AR A AR, S AR R A B e, DARFE RIRVE
AR R 1AL

(J0) BHRBIRE KB

I &

DA (EEGE) « BEEER. AR BEREE ERENUN R, I S0
FEE N2 gt 0 o

2. P

(1) FBIRIRZR 2 i 8 BE AR B A

(2) BT B £ LS AR AN TR, M S s e . IR e, Xt
PR TR ST REGEEREF AR, RPN, i Uk S RE.

(3) G MMRIER T RER AN, SO RS, ZHEHH
PAT . B AR A S TR EHL RN EEAR R KR & 0 S AL [ 15 I 80 i
B4 A T R FL R BR AT LU BIBR s B C 5 AL BE AR FE SR B AT, B3k U
PPAG /N (Y R 5

(4) 3 5% RAE G INBAT, FHHA 5 L

(5) FGEUIITAN b SRR B 5 e TEAT R
AELEA VAL R AN Ty %

(6) WUBSFEHIZE Rl BiiE. BhilE S E S N AT 5T, TR
S RTE RS A T G I ARIR I s FE S BUSPAL B S XU BT i B Rl B S R A A
{1 T 7 AU R 20 1 IR o

(F) SR

AT GV SE BTy YR 300 $RE 252 X T0%+ HHE A i FE B0 aE FE X 30%.

b 25 R e R R

P

FaiE TS
=
B

ROt RSB R R

36



BB EES

First Seafront Fund HEVHA CEHD

A 300 FEEGE I AERREUA R il R AT . RAE A T E S AUB RS 2R
Hy EIEAIRIINE SR T3 e L 300 A JBEAE S RE A G ] 7 B2 ) LA B P . HOPE AR 75 T
PRGN AITE, BA RGFUTTHARRME . RIS PZIRHOk M & R R R
PANIOES ¢ 8

HRAIE A {548 AU FEFR A 7 gl (K256 S LR AT [R5 55 T 3 FLP RS2 5 % 11 3%
BT IR E . ZFR B thRAT IR T S AP IR A B i I B . Sl A
AR FRE R, HPIETR A R A H E I R A TR A USR5S LI i 27 S AR R
ZIRE — N E B RE T R RS AT S B R AR TN, AR S e A5
F3 1 SEBR A E RIS R ZRARFAE . ANTE S P AR Bk M 2 5 F5 R W A I B

R AR I 4 (g 43 0 V0 B AN 0 LU 0B, B AR S 42 IR B AR 300 8 i o 3%
X T0%+ FIE A 15 H6 A28 26 X 30%, 1% BEHE i 72 WL 7 BB A 3 4 (R 5 R 413

WA JE AR R, BB A RO SR AT % 2 1) St b
e, BRI B NNE G T AL S L SR HE R BT, AR £ P g
SHEE NG nT LALER AR EIIE M 2> 4% 2 UG AR L 67 LU I N 0, (B TR B 4R 5
SEREE N KRS

(7)) KB B R iE

RIS RATIEES, BT b S SRR A HE B el T XU A TS & 7K S 5
FRHRMBESE, FAAEE, RTRERLS.

(b)) BB

1. HABR S

B G 45 OE LA R LA BR -

(1) ARFES LT b 3 408 = (M LA Ry 0-95%,  F5 o T e i 285 4% 1l 6 26 RUAH G AIE 35
(055 7= F AN T 04 55 4 77 1 80%;

(2) RIELFAIL G H HEAEIBRRAE I G AT AN G IRIES S, RFEAK
TRV HE 5% & B HE—F LN IBUR Y7, HhIlS AR &
Gy A7 HRE SR LA H R 5 5

(3) REELFH —FKARRATIIES, KT EA IS 7= 5E N 10%;

(4) RIS NG I A WIES A — KA R RITIIES, AN ZIESRR 10

(5) ARESFFAREMPAE, T EAGEEE S5 1#{Er) 3%;

(6) AFGEHNE B S i e A I FE—BOE, A3 IZAGER 10%;
(7) AREEEAEAEMAZ S HRABGER S a8, AR 55 H e #ER 0.5

37



G\ BFERS

First Seafront Fund HEVHA CEHD
(8) AREEHTET R — MG NI &R T2 S FRHESF I ], AR 5~
TFAE R 10% 5

(9) RIESFFA AT SCRFIES, HiiEA R RS R #E R 20%

(10> AIEGFRAA MIFE— GEE—1E FZO) 557 SCRAEZR I LB, A5 7 X
FRUEZF FUASE 1 10% 5

(1) ARFEAE N AR S 1 Y T — RGN & 2K 88 7= SCRFIE SR, A
TR A SRR P S RRIE SR & VA 10% 5

(12) ARHE L RAE% T35 I BIVES N BBB L L (55 BBB) (% = S ffiF 4. Heia
TPESCRRIE SR A, RS SR R AR, RI7EVFZAR S KA 2 il
3AHNT LA

(13) He& M2 5MEERATHIE, AEEE TR SHA B AR SRR, &
B4 BT R R ) B S B AN I R AT I SR A R AR TR AT I SR ) R s

(14) ARFH 4 ik N A [ AR AT 18] [F) b 7 R AT 57 55 [ A 1 5 < R AN A I i 4 5 7 14
B 40%, AR5 I B KR A 14, 1535 [ A 21 1 J5 A58 0

(15) — REESFA —FK AR RATIREZ RIS, H i E A 4 = i
3, — REEGFE WA RUEZIEYS:, HiTE A B4 0 =4 E 1 15%; SHEeH
NFEESFRE AR, A% LA b L R AT R %2

(16) AH: 4 # % 5 e S0 PO 400 P AN 13 R AT SV 1) 10%, I HAVSE I
FEEAFAEIR 10%;

(17) ARH G I NEFL AT I 4 (O8I AR 4 DL AL T T T8O i) e
T4 F5 G — K BT AR AT RIAR S, A% B A E AR IE R S 15%:
RIEGE NG I AT A G RA — K L AR AT s R S, A E R
2w AT AUIE BEE Y 30%;

(18) AHL F AT TP SZ FRGE F= F T B A T AN A i i 4 B 7= 1R 15%
PHES ik LA ml B SHE . B MR 2 5 0 4 45 BN Z A R R BUE R A
FEErZ LB, 88 B AN E BT G I 2l 1 52 PR B 7= (R %

(19) A4 HRAVEEIAUF S VA 77 i S b BN I 250 1 HoAth 3 A 28 2 5 T J 1t
[ A 5 17, P A 52 O A it 1 o 5R 7 4 5 4 [ 44 S P4 0 L DR — B

(20) REESIEATMAL S HH%, FEARRNBR TG QM E AT 8T 5 4 7=
{ELFY 10%;

(21 AIEGHEARMALH HHL%, FAMNENRREAMESAEMIEFRTEZM,
PRI B T E R 95%: Hoh, AMIESRRIRGE. 5 CRE B HE—FLUA
WHF)  BUE P77 SRR . ENIREERE T RS %,

NI

38



BB EES

First Seafront Fund HEVHA CEHD

(22) RIS S HHE, AR LIS 20 EA S8 I SR 1R
SATITAELIR 20%; AN 4 5 BN B 2 42 i b [ R B 58 5 BT BRI 9 25 4 X 5 I PR ) 22
5y BT & B 58 5 FIFS A B2 B S 201500 28 55 H B B0 B2 AR UE 23 58 777 155 190 46+

(23) AREEEGFEAMBCETEMEN LR HTEAME, &1 GLETED
ELA51 9 0-95%;

(24) REEGEATZE G HNZL S CRMFET) WA & 20 8 &80
o b2 T H A B 1 E IR 20%:

(25) AREEG G G I FE 15 5577 1 140%;

(26) FARVFH R P ERE M SR A (GRS A ) 205 i HAh 8 o PR .

BEG PN E F B M = B SR S AT AR SRR, 2 A AR AR RS B A S N, o
T BB B FE AN SRR o S FI NS 3 & = B A 25 47 A A ) LA B
i, B4R EIE I 2 S -

REEGAETFURHEAT AR R s 2 1, NS BB HEE N IRFE I TIE 5. a2 %)
SR ST HAR R .

Brbikss (2) o (12) 8 o (19) Tish, HEFHEWSE . iEREETAS
Iy FEEBARR] . RALS> B S ST S5 4 N 2 A TR 3R A 4 5 L 45
TG LIRRUE R BT BI, FEEE AN MTE 10 N2 5 H N TR, (Hd ERIE 20
SE R RTE TEBR A1

BEEIAN YA A RAERZ HEE 6 AN H NS MIEHE L& e S
MH KL E. WIE, SN, BTN YT RS A RMLAE. BEFEE AR
B4 BT I M B S A B G A R AR R HIER TR

DA R T TBOE LR RS, WnE A T ARG, BRI EATIE LR T
J5 s WA BE G4 BEAN P2 AR O PR o

2. BT R

NP ISR NG, B = A T N A3 80 53 -

(1) ABUES

(2) 1 SE A A DY B AL AR

(3) MR TR SAE M5 .

(4) LS HAMEESARE, AH b N 2 53 e RS

(5) MAFREESMELSEHA. EETEANHE;

(6) MENRL S BRPUEFRZE I hg S HAB A IE 2 HIE SR 58 5 15 30

(T) W ATBOEIURA S, B IR I 2 HE 45 10 i AR 3 .

HEEHNSHEEM LB HA . REFE AN LB AR SEhrds i A5t
5 HA HOROR)FE OGR4 R RAT RIE SR B AR I RS (RS, Bl AN oAt Rk

[

39



BB EES

First Seafront Fund HEVHA CEHD

WRAZ I, BT S A G B8 H AR AN B SRS, T2 < Oy A7 AR 2 10 5 B
B o8, S Aa A N A AL AT PEAE AL, 1T A P S B R HAT . AR
Gy IR RIE SIEE NFR, AN T s . HORRIRAL ) MR AS ki 3
NEHLQHIW, Haed =02 UL HEFET . RSB HANERL N EDEFE
KIRAL ) BT A

WA ERE B E AR T 1O LR AR E T RE, REE B AERTE AR E A% L
TR RE R A o

O\ ESEHNRESAT B BIRBUR B AN I 40 2= W K2 75 1=

Lo ANESRXS BT AR KRR, AZ 5P Ll A m maE g,

2 ARTRE T % 5HE;

3. FEGE L IR 50 KA E AR ISIAT AR AR, PR G 0 BRFA A

A 2 5
4, BN E 5OF U AR G NLAT [ ABUR, ORI SR AR A
N HIH) 2 o

() EE&WRFRZ:

AFL ] LURE A IR EE B M S ST RE . fls.

(+) EEWBREHEHRE

HEEBANNER S LR FREAIRE 8RR AFEE I, RS E K
TR, T L N AR S L AR A 5T B AR AN ) R E T BT

LT AR IS A R E BAZ T ARG H RIS Fabn . IMERIIAR T H AR S
ENE, RIEEZNBENAEREICE. R ERKER.
A EH AR TR S 2025 £ 09 A 30 H (GR&H i) &
1. IREPFRESE=HEBEMN
S U SR (8D i S BB P I HL A
5 (%)
1 I 266, 207, 238. 19I88. 95
- [ SR 266, 207, 238. 19|88. 95
LR - -
fi] 5 WAL 2 5 - -
- Hde ik - -
HrE SRS - -
Diterd R 8 - -
SrRBATAR P - -
SENIR A G Rl 7 - -
- P SEW R SE R E SR [ -
wre
T R ERAMEE S S AT 26, 264, 689. 17 [8. 78

w | Do

[ S S

40



BB EES

First Seafront Fund

WU CGEPD

8 At~ 6,801, 120. 33 [2.27
9 |&it 299, 273, 047. 69/100. 00

2. MEPREITW D RO ER T A S
2. 1 AR RITARERRAS

(e
it

GRIES|

AfehME O

o R < B AR EL A
(%)

A

AR AR B il

R L

il il

250, 345, 217. 74/85. 66

N Ko ==

\

CEA I /8 N S W&/ N4 SV 11 VA

2

RN EE

14

Al ISk

CAE AL

15 R Ol

EESNEER

BAAE B

BRI |-

B4

3l

AT AR 55 i 551l

AR FEANEANR 55\

15, 862, 020. 45

0. 43

KA PR LB

it e BEMY.

JE R RS ABFRAI AR S5

HE

TARAS T AE

A R E AR R

[ A EE EE N R E EEE

22
Re

=ann

266, 207, 238. 19/91. 08

22ﬁi%iﬁﬁﬂﬁ%m%ﬁﬁ&ﬁﬁﬁﬁﬁ@A
T
3. MR A RME G E ST H#E IR/ HEF HIRT+ 4 B R SR B

7T AR AR e (B |ARME (o) | e T EHE L (%)
1 [301421 [k |193,568  [25, 154, 161.60 |8.61
2 [688502 |KIEIEE |54, 758 24,038, 762. 00 [8.22
31002222 [EALRME [471,430 (23, 430,071.00 [8.02
4 |688652 |nUAwEEf [231,654 |23, 355, 356.28 [7.99
5 |301392 [LAKEZS (134,803 23,338, 443.39 [7.99
6 [688012 |HHUAF [75, 532 22,583,312.68 [7.73
7 [688361 | RL KN [185,535 |21, 527,626.05 |[7.37
8 1688372 |HINAEME (177,965 15,862, 020.45 |[5.43
9 688120 |EifETEEL [84, 585 13,973,442.00 [4.78
10 [688037  [CSUE4 |92, 849 13,834,501.00 [4.73

4. WEFIRE MBI WA R BEFREEE

41



BB EES

First Seafront Fund FZEUHP CGEFD
Jco
5. &G BRI A SONHE 52 S B E LK/ HEF a1 4 3 R 4
oo

6. ME MR A RME G ES T = FE LB XN T2 B SORRE R B R WA 4

T

7. REHREA RME SRS R HE IR/ T L2 R &R H R A

T

8. G BRI A M E 15 ZE S Fr= B8 LK/ NHE I BT L8 BUIE R Bt B4

T

9. MERR ARSI BRI R S 1B ALY

9. 1 MEMARAZESH RN BRI TIOR3 40

T

9. 2 AE SR BRI R KB RBOR

T

10. #R & AR A S B B 53 5 B

10. 1 A3 E A SR I B BUSK

To

10. 2 3R HAAR AR FE S 355 10 8 4 38 p o A 45 25 W 4

To

10. 3 23 B3 SR 3 B P4y

T

11. BeRH AW Mk

11. 1 AESRBERITBUERR AT RS HBRER LR HE, BE
W& mFE HA—FHNZB AT ER. LTIER.

11.2 ZESBHERHTBRERAEHESSRMNENELREE.

11. 3 FCAh B 7= #4 R

75 ER S & ()

1 17 H PRAIE 4 61, 340. 45

2 INEYSCIIE F7 7 B K -

3 IS B ) -

4 SRS, -

5 YA ER 3 6, 739, 779. 88
6 FoAth RIS -

7 oAt -

8 &t 6, 801, 120. 33

11. 4 IR EHRFFA B4 T H I R T F B i A 40

42



BB EES

First Seafront Fund FZEUHP CGEFD
Jco
11. 5 WERHR AT+ 4 R R A ERE SRR I A D B
oo

11. 6 BHRAGH G MHERFAMSCFREBE
B AR, 2Bz S S RA R ZE.
(+—> ZEE&KS
G E BRI . WSeE M BhRUR ST SR I BT IS Y2 8 50, (EAR
e — AN, BATERMRINET . e RSO ACRIARREI . 20A XK,
P58 AN L LT e SR I AT 400 ) 3 A R G A B U
R H I R ke 2 IS TR & A

=23 75

N iy | VIR ST LR géu%
B B i ke 32D iffﬁz@? %g%ﬁﬁ A O-6 |@-@

@
2015. 3. 27-2015. 12. 31 —1. 80% 0.51% —0.80% 1.85% —1.00%| —1. 34%
2016. 1. 1-2016. 12. 31 2. 65% 1.49% -7.02% 0.98% 9.67% 0.51%
2017.1.1-2017.12. 31 28. 47% 1.17%  14. 79% 0.45% 13.68% 0. 72%
2018. 1. 1-2018. 12. 31 —18. 84% 0.90% -15.97% 0.93% —2.87% —0. 03%
2019. 1. 1-2019. 12. 31 58. 71% 1.33% 26.39% 0. 87% 32.32% 0. 46%
2020. 1. 1-2020. 12. 31 13.97% 0.77% 20.09% 1.00% —6.12%| —0. 23%
2021.1.1-2021. 12. 31 16. 78% 1.08% —1.72% 0. 82% 18.50% 0. 26%
2022.1.1-2022. 12. 31 —26. 04% 1.51% —14. 45% 0.90% —11.59% 0. 61%
2023. 1. 1-2023. 12. 31 -21. 56% 1.55% —6.52% 0. 59%| —15. 04%| 0. 96%
2024. 1. 1-2024. 12. 31 1. 30% 2.72%  13.43% 0.93% —12. 13%| 1. 79%
2025. 1. 1-2025. 9. 30 55. 55% 2.31% 12.47% 0. 66% 43.08% 1.65%
2015. 3. 27-2025. 9. 30 102. 94% 1.52% 35.41% 0.95% 67.53% 0.57%
TR B & R 4

=23 75

e (| U L SRR ﬁf;ﬁfg
e A igeg:g %ggﬁﬁ sl 0o |e-e

@

2024. 12.11-2024. 12. 31 =7.42% 2.43% —0. 70% 0.64% -6.72% 1. 79%
2025. 1. 1-2025. 9. 30 55. 08% 2.31% 12.47% 0.66% 42.61% 1.65%
2024. 12. 11-2025. 9. 30 43. 58% 2.32% 11.69% 0.66% 31.89% 1.66%

43



BB EES

First Seafront Fund HEVHA CEHD

+. EEHH

(—) BERF=RIE

B T BB R FR I K 1) & SAUE T SRR B AT AE 5A SR 2 46 AT 1) R Dl 5 <
A S H A 15 5% PR 1 R AN s A

(Z) BE&HP=HE

B I E R AR R B T BB IR S S AE

() EEWF= K

FEFEE NRIEAHSRIVEEEM . VSO AR I SL R &K L UEZRIK 7 PR
RETR AL AR . TS AR 5RGEIEA . BEEE AN HemHENH
FOEE S B ACHUNE A AT K P DA B At 35 4 0 7= e P A S

(09D F&W= KR E AL 5y

KREEGW ML T HREEHAN . BEEE ANMESHENMNIT ™, JFhESTEAN
RE. HEEHAN, BEREN. ESFCHFES 8 SN UL B A W =& H H
S HNEETE, HARANRARTES W AT R RS AP sCHARBCR] . BRiEEE
R (FEEEED HRUE AL Fh, FEEW = AR5

R E N FEEITE NBERIEMR AL BRI B e VA B 5 ™ 25 R R R AT
i, W AR T IHEEM . HeE NGBS E RS - AN, A5
HEA G A S A AR BB BN E IS EAN R 2R 6 1 B 600 7= i = AR IR A5 AL
5155 AN AH LKA -

44



BB EES

First Seafront Fund HEVHA CEHD

T EE&EHTHMNE

(—) f&fEH

AR FE S WA H AL S S HIUESR A 5 T 28 &y H DA R B B E 75 B0
A R HE B E RS 5 H .

(2D fHEXR

S PIA B . BUE. BIZFMERATAAERAR R . BGRIT, e 4R gt 85 51 7 L i

(=) iETTE

1y UEZFAZ 5 i L (A e B A

(D 5 LA MES: (BREREE. BUESE) , DA E HAEIEYR 28 5 Fr e
frm oy Gt flfis AME RS0, HEdh s 5 H e Qs AR A R BIE
FFRATHURAR R A FEMAIE SR A% (KSR, DLsaE s 5 H i Qi) fhfEs
IS oy R G FP A R A T 3 KR BIAIE I3 RAT WU R A RS R SR04 R SR AR
W ZH R A IAT T N R R, B RIESZ H TN, #E A itk

(2) 225 P B SAT IR A2 5 I o e il A H W A s =D Al (e LA SR A1 A i i
TP AAEL, A H B0 28 5 BUR =5 A EN U R IR B (E 14, Hdl A 5 B e S5t A5
REAE RN, $LHAAZ 5 H R 8 =07 AN SR BER MBS il . ok
5 HJaaft A ik A TR, AT SR dh A AT 0 S R R &,
BRI S it WhE L~ feti k.

(3) B G P 3 SEAT A0 A8 5 B o 4 b A I Wit s A s =5 i ARG SR A Al
Eabrm s E—EEH2MAEH 8 a ez Us BHFE (FELER BRI E &
BEATASEL A H B 52 5 B =7 (SN U RSB B B A1, HBaEs2 o) H e S5F 8
REEERZA, $iRii 52 5 H s a4 858 =5 fENU R e i b 2
H =48 H & Aoz BUa MRS (BERE R [ RIS ES b T il nsaasg
S AJaGFF AR A TR, IS HRE MR DT T R E R R, 1
B ILAZ G, B 2 S

(4) R P EAFAER R T A A ES:, RSB SO E & el 25
BTSSRI, SR EEOR T E A o, AEMSESARAE LT S TR A R E )
UL, AL RRA A

2+ AR BT RN e S L X 23 00 R A DU AR

(1) &M, FIme. BB AT AR, $A5E HAEUESR 58 5 FrEE R 1R — i
SRR A E; ZA SN, U — Hm (i) (e

45



BB EES

First Seafront Fund HEVHA CEHD

(2) HIRATFRATA LTI . SR MBGIE, RAMEHEARE E A R E, 74
EBOARME CL AT ST A SRME RIS LT, S A fE

(3) HIRAIFRATH NHABUE MBS, F—BREAEZ S Eija, %250 L
Wl — SR WA T A E s AR ATFRAT A I BUE ISR, R BN s = f

FRINE W 2~ FeAE -
3. AEPUTIRGIFTIAL KGR 5™ ORI S B s dh i, SRS EROR
B RE 2 SN fEL -

4 [Fl— 575 R LE AN B A BT 28 5 1, #5557 I Ak i) T 3 43 S A 1

5. ARGHBBHRHIEL), —BLMGE 2 B85 S U3 AT il e, Al H e a5t
1, HEESE 5 HIR L5t AR KR RN, R HIESE 5 H a5 5 At {E -

6+ WA AR LR R W% R T AT A E A RE R LS R L 2 SR fELRY, B EN
AR BRI NG, R BE S A SEUHME R A% A {E .

T MORIEHNE AL M #R T 1 AT s e ), AHLRIE o« AT B o, % K o
HOLE At {E -

IR e PN B T N R B S O & R T MR DT % RE R SR
FANE MR E B RAETE e S ey B A ARIZEI, NSZBILE RN, JEFER
R, X5 B r gt e o

RAEA RIEHEN, BEERPHE T RN RS TR LS hESE N KHE, K
REMREer e R SE AL, Bk, siSAREHERMSRE, gk
ORI LR R R, VDA R B L, A2 I e BN B G B
MITHSRE RS AT LA, 208 AASRSH & i & 504t

(W) EERRF

1. FFRIEGMHHE LIS TAEH MG, &I S0 N 2 & 50 1 E R LA
A HZRESHHRPECE T, KRR 0.0001 7o, M5 5 A& TN FHE
FHEMER, MHEE.

BATAE HF R G R E S R S B, IR E A

2 HEEEHENNARNTAE X R T . (AR E AR A s & &
[ PR A8 A AL (I Bk A o B B N AR AR S BE P~ (5 )5, % I & B
EHEHRKIEREITEN, 2RGTEANERLIRGE, BERSEHAI I A

(I fHEH R

R T NFIE I N IL B &2, &3 8 TR OR 5 < 557 it ) e 1
Ve KR, ARSI e BUTHE/ N EURE 4 RLBALN G2 4 60 RAE SR R
I, MONIZREE G U E R .

B R NI DL 2058 A .

46



First Seafront Fund HEVHA CEHD

G\ BFERS

1. fhfEH IR

AEE IS, R TREEHEANSESTE A BEFICI . S ENL.
BN A B IS A EA R, RO CE BRI I DR AR 20
T EAHRIE BRI FEN (ZITT7 ) MEERAZ NI “AE R R B RN 457
WEEE, ARG DT

EIRAERR A EEE AR EAR T SRR R SRt BuRit R E
B RGHRZER . TIATRSERE.

2+ AR AL 5

(D fEEFRORE, EMARS BHENE RSN, S E R DUETT B P 2%
Ty KSHATHEAE, DN R AR AR RO AR B 9 A E A IR ST T R AE A E R Ot
FETTAR KN B I S A A E AR R, 28 B NSRRI, A E AR DT 0 ER
ARG DT A A E R DUE T QBRI R,  JFHAT B S5 (0 243 AT A2 8 1) (]
BEAT AR MRS R, DU 2R AR S A DA o A AEL A IR ST ROX B IR A DL R 5%
BHENBATHOIN, SR EEHR R R IE.

(2) fEEFHRRTUET WA R 9 H N BEZBUR 7T, AR 7T, JFEAL
X EAHR A R EE S FANTT, A =T 7151,

(3) AR E R T FRATAS A A 2 3 N AT L2 RIS 15 R0 55 o (E B
RIVEIT N A R T DT R i T RAG A AR 2 SN AN IR BN 4 R AN 4
G R HAR AR B AR 2R (8077 ), WA A 1R TR T BRI 2 32 407 432K
FFAEFLSTAS R £ ARV TR A X BRAS AN A5 [ 24 30 2 AT BRI A 15 R ARUR
WAREA LB B FN ORI A B GRIRIE S 24507, WS40 N A g
BRAF UG AN _E L2 AT A AS 29455 3 1) s R ot L S R (0 22 000 70 A 45 1 1
R DTS -

(4) AEH R AR R B E SRR R A E R K E R 5 .

3. A A AT IR AL FR AR P

R RBORIE, A ORI F R K AT A, AP RRE P A0 T

(1) EUMSERRARERRR, FIBIFTA RSN, FRRYE MR R A 2R ) SR R A
SE M E R I DTAETT 5

(2) ARHE A (0 B R A0 T U 50 24 2 N e 14073 2008 TR A R 8 R F R 953 SR AT VP
filfs

(3 ARAE A e R Ak 2 U 50 24 2 N 14073 92 e A (R R (10 DA 5 AT B LA
AR

(4) IRYEREEF IR T E, TR B SR E B S BN, dEeE i
PHHATHE IR, JEAUA R R I IR A 5C 9 AT RN .

47



BB EES

First Seafront Fund HEVHA CEHD

4. B BUTHE G E R B AL T

(1) Fe AU E TS DR, S B AN /17 AL, 8 SIE
N FERBCE B HE ERT bR E— 29 K.

(2) HE R 2205 BRI FE S AR B 0. 25%0F,  BEGE BE AN B IE S 64 A It
WP EIEE S &5 IR ZEE IZREE S M BURER) 0. 5%, HEEHANHA S,

(3) HI& N AR EE MBI E NI A IUE R, MHRE AP .

(7)) EEHEREE

Lo B BB S MRS58 5 T 3738 1% 5 19 H s AT At JL R 3 £ 2 I

2. RIATHABUERGE BN S IBE N IR PG 22 & 5 I (E

3+ HAT—ME H R B E 50% LA BB BLUIE R 225 B R T 3 O i LR A A
ERARVYF BN e EAAEERAFEER, S 5REE A2,

4, HENEESMEE S FRIAE R ERETE.

(B) EESHERIL

AT A5 B RSP HEM S SRR alHE b T E AU, e
FE N TTIAT B % SEEE BN T RN H A 5 45 A A vH 524 H 2 e 581 (E AN
BRIEGHIHEIF BB R EITE N BEILE N\ HMHETT RER BN G Rk 3t
SEBN, HESEHEANESEE T A,

O\ RepRER R 2

FGEIN I N7 R0 58 6 WEAT (5B, i B = AN R 6
A E AR AL

W25 B RS LA S w) AOB SRR, Bl T AR AT B R, B A
MIESIEE NBRCERIULE, &Y. SEMREHTRE, HRRBAIIZH RN,
HT I R S B P A (B AT IR, e B B NMBE T8 N W] DL BRI 2 T . (HAE /i B
NS G FE87 NS A AR R I 28 1) 95 T o3k AL PSR 52

48



BB EES

First Seafront Fund HEVHA CEHD

+=. Ee&rdaaic

(=) EE&FEKH L

F AR ISR BB BB A o E ARSI AR A AR SN AT R AH 5 9% FH
MIARA, a4 IR TR HE S RNE IR 25 A oM E AR B U 38 5 IR A

(2 EEmfitsriFE

BGPTSR F A 2 0 A o P B v I R oA o0 L ARV 55 A 2B R L S B 2
AR EL

(=) HEEWra RN

L. ERFEARESSLAKMIAIR T, AESFFR RS RERE N6 ], FR
e 2 23 i LU AS AR T2 RT3 FO A 0 30%, 45 (FEE AR MR 3 A H w43t
AT RS AT 5

2+ ARSI E T R WFh: e SRR, B kIl 4 a5
W I 4 21 B B %% A R A S B AT B R, IR S AR N TR % 2856 46 1y
WO NIRRT R E AR, AESBINGET i 7 R 740

3. BB WIS & RS MBI EA RIS T HE: RIS R /o RE 0 i &35
BB AR BT D 2 A5 B ALIZ I G O I 25 40 TG 8 05 AN RRAIK T T 1

4, AEEGF R MR S O PR RSSO, BT AR S & REE M AR
TSN, G A A0 ) %oF B2 PR P A3 2 B R A A BT AN [«

5. VEEEMBURE NG A RER, MHHE.

(0> Wil &

B G W A 2 BT 7 G b A B A L AL A 40 G B v AR PR A ORI L R0 R A O
Fv SPBCINE] . Ay ECBOU A LB T SR A . E T AN IR G A A2 1 o L PR AT i
W R ANIR], 4 BN AT AH L 8 AN R] AR Ra 20 FiE 7 6

(B WRABETRFE. A5 5EE

RIS AT RS EEALE, JFHESTEANERZ, KB (ERHE
) A RHUELETR E RN AR .

Fe G 20N RS BEBS U 2 23 PO v L CRI ) g4y BRI v S8R D (R () AN
15 A TAEH.

(V) ESW s RAER A

B S WA 2 T T R AR PR ERAT e T B At T 4882 2 FH e 4% 0 3 AT 7R . et IR
SUARNT—EE&H, AT AT KSR F LA, B 510U 5L 45
WA NI 4 200 E B N AE SR R S 8. LR BB T %, kiR Qs
FY AT

49



BB EES

First Seafront Fund HEVHA CEHD

T=. Z&HFHSHK

(—) EEFARIMR

1. RN B9

2. BREFEANNFE

3 CIFLE A &R 5 9%

4 (EEeEF) ERUR SRS i T

5. (EEEF) EWEEHEEH RSN B2 ARR

6. ILEMBEANKE AL

(NE- F AN i F

8. < HARATIC RIS

9 EFFMKSIF S HRATIR T 4 B A

10, #ZBEZARIMEM GEEEFD) LQ5E, AT AFERE S 81 SO Hoph 2 H
(2 EERATHRTE HRARHENSIA 77K

1. e E BN E B %

AT G R I SR AR — H R B AR L 20%4F SRR . B E SRS Tk

H=EX 1. 20%-+ 244F K %k

H Ayt H RT3 42 55 3 9%

E T — H B & 5= 4 E

EEEHRGHIE, BHRTEGH AR, %A, BEE AME S E AL
—EIM S HAE, BEAY] 5 A TAER N, R E MK P SET R &5, FEA
LA ARESRERS. HBEReE Tl AREE, SATH IR .

2. BEEHE AFRE R

ARSI G IOFTRE TRAUAT— H L & B AN 0. 20% 4R 2 R R . FL& B35

H=EX 0. 20%-+ 44F K%

H Ayt H R THR 5 4 585

E i — H B4 ¥t = 4HE

BEEERGHIE, BHRTEGH AR, %A, BEE AMUE S E AL
— S SRR, BIEAY] 5 A TAER AN, LB E K P SAET R &S, FEA
LHEHHATRSRRIES. HEEE TR MRES, SAHBIRE .

3. S EMRS T

50



BB EES

First Seafront Fund HEVHA CEHD

ARG A RIS M PO & RSS2, C RIEE MBI EIRS RETREA
0.40%. AFELBH RS TR LTI T ARSI E S ESHIRA NRS

B MRSS Pedkal— 1 C RFEE BB 0. 40%F S THE . THETEI R

H=E X 0. 40%-+ 244F K %k

H A C 8B4t A0tg H R THR I8 85 R 55 9

E v C REE M AAT— H S5 1E

CRESMBMERS HEHIHE, BHEWEGHAHAKR, &AM, B AR
5 NAZR — B 558, HETE A 5 AN LA H 9 IR G I 7= b — ot SO 45 8
WU, GBACH A AT ARG . FiddsE iR E . ARESE, SCAHE
JAE .

Bk ) FEEHMRNZE hEE 4—10 TH, MR S S R E
1o SEPR S S RTIN AT A, RS IEE NS = S A

(2) RHINEEFHNIE

THIBR AT 4 T -

B NMIESFRE N IR BATBUR 56 2 JBAT 5% 380 2 F S B 4 7=

UEE

2+ BRI ANMBESILE NG S B SIS R HIUR A1 9%

3. (EEAFDY AR

4 FLARAREE AR SOEE I B [ IE M 2 A ORI E AR BN 4 S IO H .

(M0) Fe4 B AFIESHRE N ATARYE S &R SR 1B LR B AL S B e | JE S8 o0
o CRESMBIBERS FREMKT R, BIRESEEIE, BB RR, CFH
ST B RSSO TT R AR A KRS RS AN AR A S E T
T B S H AT ZEHR 8 A AR S BN sk BB A e

(F) BE&RBK

RIS AR R S S B A, B S 1 B RBGE A TR RIT .

51



BB EES

First Seafront Fund HEVHA CEHD

TN, 2t 5HT

(—) BEE&SUBUR

1. BEEEMNNAEESHE S TUT T

2. BEMSTHERAANTEEM 1A 1 HE 12 A 31 Hy BEEREENSITHERE
R EL: R GESERD) R T 2AH, ATRIFENT =R,

3. HEZHEUANRTCKAAT, UARTICAICIKSEA

4. ST BEPAT E A R I

By AFEGHOTHK . HOTAZH

6. HEEHHALFESTEANS AR BN SIHKE . SIEHHT HE 2%
B, H I JCHIE ) B 4 2 TR

7. BEFTENGH SRSEHNRESH A, IR 6 S 37200 IF LA E
Pl 2 5E 77 A .

(Z) BEE&EMHEI

1. B&EHANESESEIEAN ESHE BRGSO
P 1) 23 T T S 45 BT B LT A 2 T T o A 5 4 1) 4 B T 55 4R AT 0T

2+ DTS P I ME M ST, B FRAEA I G T
3. HEEHNNAAE RSB EHRSTHMEST, JUBMRESTEN . TR THImES
TR (S EBEEINE) A R EREHEN A .

52



BB EES

First Seafront Fund HEVHA CEHD

Th. ZEHEEHE

(=) AESHERIENTE (FEeiR) o GBIEINE) « EEHEEINE) |
(FEeaR) KHAARME.

(2 BREEXFA

RIEGAE BIER X 5 NOFERGE N EeEEN. QEESMHIRA NRSHE
AR ARFA NSRS ATEOEIUAT T R 2 HE B RN IR AFIRE N

ARSI B A5 IR 55 N AR S S O 8RN 2 A ARA R s, A% IR AR
R E 2 A RLE B e B, IR ORE TR 5 S st e lE . SeBtE. ROk
&7 B AN S 13

ARSI e 5 BN R 55 N SL A A v [ IR M 2 UE IR TB) P, R LT 4 (B < A5 Rl i o
[EIIE M 2> 1 8 B A AR R CRURfRIAR “4RERt” O KIRE IR (LLRRIFR “ 45
SEMEGE” ) SFEAEE, JFRER R ERGILIR (EEaF) Z5E M E Ay & b
B LI A T 3R A5 Bk

(=) ARE(E B PEE S5 NEKE XA WERN R EE L, AMA FTA8:

1o RBBACHE. RS VERRIR B R ;

2 XHEZFHR B ST F 5

3. MR B AR R K

4. RSB RGN L HE IR N BE S S A BN

5. BHULMTABRN. FEAMANENHL VTN ASLEPE B L ) S0

6. EEM AR HA AT

(I0) AHE G AT e 1015 BNER T T SOCA . [FIRSR AN SCCARR), e AE B e
SC55 NBLARIEANFRSCAS A — B ANFSCAR Z AR AR B, BLR SOCAR i

AIEG AT R FR G BRMIBTRAA ST BRRE RIS, Sem i oy AR T,

() ATFHEREEER

NI A2 15 A

I e HFRIH. (EeaR) « REFE ML B i TR

(D (EeaF) 2FE (EEER) BFEANSTRHM. L5KRR, WHkeh
WA NK S AT RO B BARRE Y, Ul I3 <67 i AR RS PRS0 S ik e 9t JE KR 2 )
FIEAE A

(2) G 55 U W45 I 24 i K PR P Mt 5 e 52 i ik e P 08 3 DR BRI A B 00, D3
SN HWRIRE 22 HE . BBt B A tE . XSRS (5 B EE I e iy
ANIRFENE. (EeaF) £3U5, REHFUBRERERERREER, e
BN HE=ANTAERN, EHREHEUHI R SR EM by ReH il A

53



BB EES

First Seafront Fund HEVHA CEHD

5 SRERER), EEEHAEDRETH K, EReZIbEEl, EEEEAAHE
R S rtieE IR

(3) HEFLEMVCEIE I FUE NS ST BN S (/8 KAt aia ki E
SEEBI IR 55 R AR ERCT

(4) F7™ b GORMBE 2 2 St S W B I 20, AT st 2 R it fal W g 2
SMEER. (REedR) BE, e PURMENE B R A E R ER), SeEH
NRECHAEZATAEH N, B & ™ S BRI EE, IR S 31 58 Xk K 3 B B LA I i
MV R R R AR B AR AR R, RGP R D REE R IR,
GZAEBIER, R B AR S PR

ReFERFaPEIEEEME, BEEEANEERSMIURER 3 HAT, RKiEeH
S, (REeEF) MESRAREHEN L REEBA BETE AR S (e
EEY - EEFE A .

2. REmHRE N

B BN Ak S AU B 1 RS B i R e AU A, ISR S
A5 H BT e o L.

3. (EEEFD) HMAE

e NI AR YR o IR I 2 B A4 S IR H AR SR E B B8 3 (e h

20

I3

I

s

4. ReIHERER

(REEFD) EXJE, EITH RS0 I sGE BT, RS E AN 2D
JEVOA 45— U B 7 A R 3 < B A

FETTUR IR R G 0 400 FR W B I v ), 8 BN LS AE AN TR OH 9 H
A E P R < B AL I3ty B 4B T R )5 S A B (AN 5 S 3
SR THFE.

B BN A AN TR RERE I B Ja — H R H AR5 R Wl 9k -4 FE AN AR
FEfJm — H & 8 S B A R e B R THFE -

5y BRILE M. JBEE 4%

FEEBARCAIE (GEEEF) « 58S B SO LB 2RI S A
W el R BT ST R A G  TBE [l B A, IR ORIEBETEF RENS 7E 2L A B LA I
BlE M R B B R A AR R B

6. &MY, EEEFEERE . eGSR S

B E AN AAERELRZ HE="HA W, il e ik e R, RERREE
AR EM G b, IR FE RS PR A S B8 E IR b ReFRIRE PN 5=
Tk N e B ISR BT SR 55 BERE IO = THIT 55 e i

54



First Seafront Fund HEVHA CEHD

G\ BFERS

TR S R BN A RS R FER A A A, gt 58 ek e rh I S, 45
R A TR E M b, PR R R R VE A T B A SR e IR T B

SN TR HE 16 D TAEHW, Zfil e it e EmE, BFE
W BT M, b, IR G SR T A S S B e i L.

(FEeaEF) ERAL 2D AM, FEEE AT DA G 2R Rl IR e
FEER T

S o TN L 24 A <o A B AR T R R IR T P R S e L B L S LR B KU
A

e I B — P B R A 2 ey BUA B B 2 S AR A 20% 0 T I, D PRAE
BB AR A, S BN 28/ B PRI e IR T SO0 B R SR HL A B A
B WU RSB ) I WIRFFA AU e 3RS WA I AR 1 D
AR G R RS, FEIE I 2 DA E IR IR 1% T R A o

(NN E e

ARHe e R AR HRHA, A RAE B S5 ANAE 2 H A gl i 45, I8 8AE
fRE fRRIANR E M L

HIK TR RS, AR T REXT S e B A ALl B 56 < 0 A A At 7™ A K
i f) T B A

(1) FEEHAEA NKE M IT Kk E 1 F 0

(2) (FEEEFR) &b, EEHEHE,

(3) ¥k giafpia. #eaIF

(4O FHILGEHN, BeLEN. REMPECHN, EeddEa g s,

(5) HEEHARFEERSHIIOV RSN IS, ZE. &,
BEIE ARG MRSV AP SR e BRSEFI;

(6) HEEHA. LB NRREAI, LR,

(1) BEEBANLERA A2 Z L BRI B a8 BN B SE PRz i A28

(8) &S WL K B Al 45 R4

(9) HEESEWANKESERAR. SR LSILE AL IRSIEETI 1A
RAAEZ;

(100 E&EHHANERAERIT 12 MHNEFEBETA P T, BeEEHEA E&
FEE AL TSR E TR F 255 N R AE T 12 > WA S | 72 =+

(1D W RIEGEINNS . SEEM™ ., ST 5 MR A S

55



First Seafront Fund HEVHA CEHD

G\ BFERS

(12) REEHARL IS I 45 NI &8 55 54T N2 3 E KAT
BUk T, FFAT, FEEHEE NS L TSI 5 5t AR SRS AT N2
B ERATEAE T IS4

(13) BE&EHNEHIESM P LGB, REFEE N LHEBRMAR, btz
N B 5 HAT R0 R I FJRAT HIUE S B0 AR A W 7R B 1IE S, 803 N 3t
R RIHRAE G 0, H I 22 55 A FUE IR A1

(14) B4 7 Be F 00

(15) HHP. LE . WHHERS . BT, W 5508 v ebae, v M
WA

(16) AT—2REEE M AU E T BRI I S 0 B E 1 7 2 % AT

(17> AIEGTFHIRT IR IE . JBE[A]

(18) AxJ 4 A EAUBE [ - 4 4 73 2L

(19) ARH 4 e 28 J3 A= AL [m1 - 87 45 4 52 B2 [ P 7 B0 A 2 S A IR [T 3 Tt

(20) ARHESETEHSZ ARG TWEIR] RS BCE RT3 AR . TRl FR O

(21D RAWS T4 ) TS [mo S X0 8 v 7 5 M 38 5 6 T ] 45 o K S T

(22) F4A5 B EE L% NN T REXS B 4 0 AR AN A o B JE AR A A A 7= A2
A S 11 FL At S T I M 2 R 1 A 00

8. WIHAR

TE (EEEGRD) FEIRA, AR AILEEA b B B 78 3 ERAL 1 2T Bexd
G OB AR R R B SR BRI, DR AT Re B A G AR AR I,
M5 B 8 S5 N AR B4 ST BIXHZ I BT A TP, FRKA G B R R &5 b

9. HEMBEANKZ RN

HEMBERFANKSIENFED, M AREHR T EIER 2 %%, I TPUAE.

10 e B IR I B2 (015 2 1

AAIE G TR, FAIMRNEORAE TR S . PR R S E
WA AU CGERD SRR BRI S 0L, BESRECE. el
BaR Ol KUSTERRSE, I T8 70 $870s IREAR I B 5 5 o 2k e AR XU (1950 B K 7545 45 B
SE IR B BUR AR BT H AR

DS £i'a i & atle iDL RS 3

HARIE GG VRIS, WA ERAE T RS . R R %
SE IR G AH SR CEWD S 303 5™ SRR A Sy 1 DL, BRI BTBOR
FefEil. amfbol. MESTEARSE, FFIE 187 B SORFIESR A8 5y X 2 i U XU (52
LKA B 15 W BB BRI BT H AR SE

56



BB EES

First Seafront Fund HEVHA CEHD

12, R ENE B2 BE  HARE B .

ON) FEEEE S RHEENER

(1) FEEHGEFTI R UESRAE Sy il e i H 3008 FoAth J5E D51 38 45 8l ek

(2) FAAHLASHABE R BUEEESERA . EEFEE NIEMERITA RS R0
fE

(3) HUEESEEANANE TS FEEESERAAR N EIOHH RS T ESH
AR ATART 15 0 B

(4) VFEERAE b ENIE I 2 B 6 A R E I HAR S TR .

(b)) GEHEESEHE

BB FEESFE AN U5 B EH R, 1RE %11 AR
NRAFTE G B EEE S .

(5 B S NA TP TR EE R, A RFA Hh EHIE I 2 A0 DGR &5 B IR 4
i AHE I SR AR R

SEEFEE NP i A SRR R ERE I S RRE M (GEE&AFD) Mge, sk
SEINRH WSV E . SRESMIE. SHIESMHPURWIEEME ., e E
R RIS B R PR . SRR AR S A R AR I A5
BT HE, RS I AT R A

BN SR AN UTESR E R T E B — F M TI B EE A R S5 . el

N BEGFEE N ) oh [E]IE 2 5 4 1 I Sl R U R R B 5 B, R ORIIEAR SR

ot

REEEAN . EETUE NBRIRIEAER B LGRS S50, 30 nT DRSS /& 2 AL 2
N PEE S, HERMMAEN AR T RE G EEE, JFHAENRE Bk

N5 B 55 N AT B (2 A5 2 B TR« R R &L,
B2 HE LA, FFR AR RIS (BEE& G Z1E)5 10 4.

SEHEA ST NBIGEREMEORIGERS B4h, il FIR TR ok it
A HEBRAE, ERIEAFAHREE . DR SRS NI EE S E R R RRIER
HIFE T, BERIHME BB HFR . BAREORN ARG o AR & S B AR A 5%
M . A E PR S B R, R AE NI 5

OV & BHEFEXHNFREEN

WL LT e 5 BR AT G, FEEEHA . FEEARE A B B3 IR SVE A E #
ARESTHAEN, e hER. K.

() AR EAE S F I CEFE I E LAL)€ N w .

57



BB EES

First Seafront Fund HEVHA CEHD

75 MK

ARIEG RS EEASE: iR, BRI AR AR
SRS AR RS AR DT 0 G . AR R R KU s A RS B AR SO IR
AL B ARFAE 220 50 5 A LA 7 4 UG PP AR T B AN — B0 XU 55

(—) WA

B FEEB TR TS, MEFTHNEEZREFHEE. BUAHE R, 850 mEM
A8 5y il FE A5 & AR 2R B s M = AR A, AT S BURE S s A R AR, PR . E
L[ A TR 3R A4

1. BUENARK

PRIV BECGR . B MBGE. P BOR . X R R BURSS [H R 2 W R R AR, S50
NGBS, R B G USRS T 7 AR XU o

2 U R

B A HEAT R IR AL, UESR T AU /KTt R AR AL, RSB et
IS B2 Ak, AT = A AU«

3. S

SRR R R E) 2 FEUESF T M A AU R MRS . R EEE IS R0
R, M L BBl AR . SR TR S, G AKr Al g
52 BRI R A R o

4. EWAREE R

EHARMEERNZ Z AR R K, WEEEES. TsES. g, BoARE
Wi WRGLS B R R SR S R BRI R AR . RIS TR BT A
RAENE, HBEMK TR TR, 20 e T I RlEmkD, SR T
B LT W1 AT B A AT AR Ak . ERAR SR G ] DU 4% 9% 2 ARG R A0 HIOX Al R
GiARE, (HAREE Al .

5. TR MK KU

BT H MRS R RMERE, WRRAERPK, BE&ERE TR ke
(RS & T BE 23 OB BRI, T 52 I 26 45 % 7 P R ABL M o

6 fFT U 2 28 1 2 AR B 1) XU

15 57 A0 2 28 1 2 A8 3 XU A i 5 U3k R 2R AP AT RS B SR I XU, B — I AR A
FEASRETE 43 IR LIX — R (R A71E

7. FRERTE AR

TR Z R Bt s [E 52 s R RSO B R IR 2, X SRR BT BT R
(A AR BT

58



BB EES

First Seafront Fund HEVHA CEHD

(=) BRAR

B AL Zy AR ] BE R A AT WOE L) B T R B o R AT NiB 2. B4 SR BIHIA
BRI, TS BOEEE B R

(=) BEXR

BB N TR BFFURE ) AR B B K BRI B HHE B S AT
MIXF AT UEFFMAGE T B HIWT, BTS2 R S R i A R, HEGEHEA
(R O A S R RIS 7 TR A s o ) B T 4, R AT 20K 9 T A XS R G A 55
PRI, DS HE 4 BN ARV B ARS8, 20 i 4 1 XU AL 2 7K T3 Jl s )

(P9 FahHE R

I REREZF T NF T, TR MR B s . R s dlaHm
JBESE A5 75 2 B % ot BT T W 050 v ORI PR UG, SR 25 58 2 B AR AT HE B 3 v, SRR
AR SAIG N . HeAh, FEE AR BT (6 8] 75 5K AT BEAE R AR 400 A Y R 5 7 A T DN A
IR B0 U o

N T eI A KUK, AR JE G 4 1 SRR 3 B TR S AN IR T U (s |, s —
RH RSz S FE b s i sh v RS R BRER . B YaRnda ], (2 S BN R ANIRIIE 578 4
Ha SRS

2+ ARFE T BT AN KR B TV U

(D) FEHRI . e H e, ARKE S I sm s FF st & R T B B, A B
RS AR A NS R, HR AR R W BE, 78 9452 FR I FRE A7 B A B
B NF 218 K] R AR F AR S I, 8 48 BB R B 5 P — B3 3 F I &30 I R Bl 2%
RG] IR AR RRI R N 5 s < F U S ) i < AR T DA, DS
RAPAF BRSO A N B SV A

(2) ABEGWIFE NI LRI Z P, 2 EERAT 8577 11 5 55 s B R
VORI Gy, FEREN GOV A RIFRBNMER Gt TR GRS E ARG R AT BT
S A T TR, RN AREE LT B B I SR AT ML AN 23 7 THER A &
L ERRHIE, ZREVHEE RS TG T AR SRR ah It KR & .

() EARBESHIEBLEIEE T, FEEE A0 AR FE 48 N 557 AR 00
B B AURE 5] 03 00 5 LA D0 R o A A0 [B] B 40 JE KL [ o[RS, Gn AR BN IR A AR
A NAE A FE I8 H H 1 2 0] 5 A BIGER i 6 4 S A 01— i EU A DA By, R B N A A S
Jite S0E S 7 0 PG (] F S PR O . A A 2R R I ASHE SR I 5\

(4) AHEE AT A SEHE & FH AR s It RSB B TR, DASE AP Ry sl 1 XU o 4
EHANESESIEE NS, ERRREERIA-FXNRRETIR T, AR R0
SEFMNLE, RS RmaME X E B TR, X g Tia B R %, 1%
NG T B BN R B I S & B R R B I, AR AR T 1) G075 28 BN [l

59



G BFERS

First Seafront Fund HEVHA CEHD

s 2) EHEEAZEEI G 3) HELESIATIE IR 4) WCHURIYIRE (R 5%, KL G AL RF
AT T R BEEWIAMET 1. 5% 3%, 5) EHEielifE, Har—MEHEE
BEEHE 50% LA RBE HBLTE I 225 TR T I ks LR RIS B EOR DS 2 B St e A7
FEERAEIER, S5ERELEADE 8, AR EEEMNE.

A BN SEE SN PR KU B TR, TR R B e AR, A
EHASBRTANRE FRIGAS™ dh o JBE[m] 5 A RE AR DA B L (R R AR IR B L dn s A SR> 7
27 A e R B [ B R e B R A o SRR 1 B SRV R GF . & BT 4
T2 A

(F) BAEMEARRE

B AR B NAE BN ST B R R T, W R P A AN B 7 808 AR
3 AR IR R B SRR R 1T 5] SO, WS 5. WA 5 S o iR ARV S

BEAh, AETHREEE )G GisfErh, TRERDVBOR R ST HbE Bl ZE 4 T 52 5 1)
IEH AT R 2 P B SO AT AR 2 2 B0 XM ER XS TRk B EEHA . 2
SHE N FIOH . BBV TEFRAE 5 FTANE SR Sl 2 HAII 55 .

AR X
HoafEid ey, SR EZEE. PSS R HE B
(B) MR E XK

1. EEXE. RHEERENE SEEARME 2 RRNZRFANEE. FEREH
BT 5 F R R 22 I B AN R T T 5 B0 RS AR e 22 LR

2. RABMERERPIRK. FLBMERERKING, RIERUKELHM, £
HRRRKEIRT, MEEHAR. RIAFHMIERL: A MERRSIRTT MR B rER
FHKBEAR. RUSLRMENE, EHRAERERTRIBELRER, BHRT S
2 PR B XK

3. WHIIRE . BB ST, ARG R B TEEAE S REHR KR
BHIZEWATE—B, FEEHA SR RK T T2 B 2 B kK A ;

4. FTERBARNE ., ARSFEMBBIGNRAGH, PTRMEBRIETHEGLK
HF. HTEAR RATHKRRABSRATI A, HEUERBBERERREGLHR
% 17O At P R R 20 A S A 2 SR

O\ AESRH FRK

FESNREUEES, FESRERE HEST ™K LEIEED 0%~95%, FERER
% ERA RN R EARGS R, ETERE T Rm & HE BT RS . Hik,
FESZBRERAMENRHIER, THRIEEEKNBERE; Wi, FAREFERRET
TR e 2 R 3 T AURE AT AR SR s TR e A e < 7 SR 7 i 48 11 36 S AR SRAT AT SR 8 B
W28 B TR, R SZUESF BB R AT MR o 2 T i 2 2% i SR FBUAR SR AT MR 33 R AR

T

2

ok

il

(73
a4

3

60



BB EES

First Seafront Fund HEVHA CEHD

ZR, AESHERE R B T I E BT RO R i 25 & 1l 3 SRR SAT LA SR (9
.

(Ju) FeAt RS
1y DRI b 35 DRt A e T /6 BE A 8. N DTS RS B RN P 42 ) B8 25 5 T AN 58
11 77 A R DR

2+ PHlEmTzEhl. AT sE 4 7 mr R AL 1 XU 5

3. M. BARRFEATHARRIMI, W He™EniiEsiimisls, SEke
AN E R

4. HAh RSB

(1) AEESCH XSRS ARER IR 5 4 S 2 XUR PP FT BB A — B0 XU

AR BE T AT R B I 2t R I R R TR e T IRV L SR LEBI . ESR T
Heam A SR I RER PR, AR T — BT I O T A SR XS i e R Ak 4165
B (R 3 2 < BN LA D LA AR b 8 5 LAY ) AR A ST S AR 2k BB AT KU VY
s AR EPURR RN T A R, DR B MU ) RS S P SR A S
IR HAC 2 5 1 (R T REAFAE AN IR, 08 N AR SR Sk S 75 4 LA A LR ) SR S8 X
I8 7K 52 BE 774577 i S 2 18] AR UG A 36 o

61



BB EES

First Seafront Fund HEVHA CEHD

Tt Z&NLRIEEER

(=) EEEFNERE

1. S I G R B i I E Bl < R 240 58 L 22 2 e B A K 2 o i3
AT, NATFRE SO BA AN KSR BGET . X T AGEE G0 AR N KSR
WD, R E AN SIEE AR RRZEIF AT, kP EIER %%,

2 KT (e F) BHEREEMHRAA N KRS RE LRI AT, IF B R
ORI A H AERRE BN A o

(Z) E&HRKZIE

ARIMERZ 1, (GEEER) B2k

FEEMAFFA NK 2 RE L IE;

2. FEEEBA BEEEENRTTALL, 7£6 MPHNEAEFESEA. HiEety
NIRIZN;

3. (EEEFED) ZEm AL,

4. FHSVERRSAN o [ IE M 2 B E B A A 2

(=) EE&MTKEH

Lo e a5 Bl (EeER) Libddiz Bl 30 A IFH A ROLEH
N, BE N AU G IV i SN R AE P IR I 2 O B NI T R B

2y HEMPEENHAR: EeMPEFE NN R REEEEAN, ReETEAN. R
A NFAETF IS5 GRS B 2 THIT S ERIM DU IR B 2 4 8 BN A2 R e 7
TES/NATT U L A TAE A G

3. G PHE/ANAIATT: W NSRS IR TREL AT
AR HE 4 I 73 /N AT ARV JEAT B2 1 R FE 31

4y FEE s HARR -

(1) (EEEF) KB HIN, deMr-gi NG RE e,

(2) X g W7 AN G A5 55 #EAT TR BRANAA A 5

(3) X3 g W7 AT Al A AN AR B

(4) HIEHFE IR

(5) HSE & THIm g 55 kit SR it BEAT Sh B e v, BSUE AT 55 P i 54l 5 Hh R
EXES SRR

(6) RHig AR S b EHE R & & RIF A

(T X G AR W 7= HEAT 73 L o

5. FEE M EE ARy 6 MH .

() HHEHEH

62



BB EES

First Seafront Fund HEVHA CEHD

TRE G RRE M P E SN T R SR RS R RN G ER ], B
P R B I 7 SN LA S NS e I = R S A

(1) W HERKE™ K2

RIEEE G PR B TT 58, R SE I 717 S50 I 4 A R A% B 7 ST Bk ik e U 7 T 5
P R RBFOIHE I &5, GRS B a AR 5 2R S0 Bt B3t AT
.

(3 EEMHEERAS

EREREP A RERFIA SN A FE MBS 22T 55 o 9 il
FRTEE S5 et B R B P BRI 2 & S0F A S . e PiEHE A S T M S
SR AR ERE R 2 % 25 5 A TAEH WM s SN BT A .

(-B) EEWMT BRI &SR

B 7 i S B A SRS 2R AT NRAF 16 S DAL

63



BB EES

First Seafront Fund HEVHA CEHD

T\ BESRPANERHE

— EEERHFARBR]. (5

(—) A A NIIBR 5 L5

Lo MR (EEik) « CBIFINE) RIHAA RE, BeMHRA AR EREHE
ABRT

(1) 73 R Wi

(2) Z 57 S JE MR ARG 7

(3) ARVE FE L (Al B Lk AR A 1) i e A 0

(4) #ZRPE ZR AT IS HBEA NK S8 AEEEHHRA AR S

(5) WM EERIRAR DRSO IE AKS, WS MR AN K2 # R TI
AR RAL 5

(6) 71 be B B A TF 5 R 3 85 B SR

(1) MBEHEEEEN MR THELE;

(8) MEGEHN. HEeILE N, S EIRE L SVEP R AT A RRIEIRE VT
NSRGE

(9) IEEEM KA EE S UE AN (e a ) 25E B HARBR] .

2« MR¥E (HEeik)  CGafFimk) KHEMAGRME, SemBra A5 afEHE
APRTF

(D ARy (EEaF) S BEE B E

(2) THEPTBIREE M, TE SRR EES, HEHARREERRENE, A
EMUE BT REE,  EAT AR KU

(3) KRG REE, ST EBRIAMEAT L5

(4) FNEEEINE. FIE . TR R R AN (BE A R Bl e i 3 A s

(5) EHAFAMEGMBTEE A, AREEETHEE (FREGR) ZErA RS

£

(6) ANMFAEfA RIS LHAM (EEEF) HFNSEN S

(T PAT AR S B N K2 HRIL

(8) IRICAEHE 58 by IR i AT o] Ji PRI 3RAF (AN 24 7570

(9) FEEM S ERE 2 ME A (G TR Z5E KHA 55

(=) REEHANKBRS 5%

Lo MRYE (EEEiE)  CBIFINE) RIHARA RUE, a8 BN RBA FEA R
T

(1) HIEFHET &

64



BB EES

First Seafront Fund HEVHA CEHD

(2) B (GEEEF) LR Hl, RAEEAEIA (EeaF) Mz g rEt
e

(3) KA (e ) WAt 08 B 9% DU R MU RE B [ IE 2 A v R LAt
s

(4) HERE M,

(5) #ZWHE HERESHHRAANKE;

(6) HKHE (FEEEF) MARKEENERERSTEN, WANESTENER T
(FEEAFD) KEFAAIRGEHME, B EUE 2 AHAE 50T, JFRB0L ZE it
TR HE B BB A 2

(7) {ERGIEE NN, RAFHHEEITE A

(8) . WHILGHEIIN, XIS AN SAT U HEAT B A AL B

(9) FHAEBRZACHARTT & 26 A AU R AR RE G 0 WU Fp B 5 B0V 55 F 3k A5
(EeaF) MErTR;

(10) HAl (FEEERD SAT RIEHE o e kel as 1) 7 B 7 585

(D) AE (GEEER) 2% R A, $5 248 B0 5 52 2 I 5 5 8] H i

(12) ARIEIEHNE RS G IR 35 0 e B8 A RAT AR ARBUR], D2k 4 iR 2 AT A6 R
B BB TR i AL HOAUR

(13) FEEEEMACVFIIRTIR T, JuBE G MR ot W% Tyt b AT Bl BT b 7

(14) DIEEEBAMRAY S AR SO BT A B 34T (8RR BUR] B0 52t 3
AT N

(15) E#%. FEHRAITHEFZH. SUIMHEGHT. ISR m s 2 SR AR5 1
G AR AF

(16) (ERFEARIEH NRTIR T, ST EA el R, B, 3
oo ARG FFE ST

A7) FEEEN R ERE 2 HUE A (e a ) 205 B HARBUR .

2« MR (HEeiE)  Gafpimk) KHEMARHE, B HEAKCSEHEEARAR
T

(D) HEFFER S, PP R4 P ERIE I 2 A€ I H AL A 70 I G 4 01
MR . BRI,

(2) PR KT 4L,

(3) B (EEGFD) AR, BLkseE M. R ) R s BATE H 2 e

(4) P& R M BAT BN AT R e B . R, BLR bz E )
BB S

65



BB EES

First Seafront Fund HEVHA CEHD

(5) FESZAEANEARAES] . MBS W5 E R NS SRR, (REATE
S0 4 A P R 4 BN AU P A EL ST, 0 A B AS [ BE 4 2 A B, 43 il ik
BEATIE SR 5 5

(6) BRikHlE (R o (BEEFD) LHEMARMES, AMEAMEEYNE
CAEATEE = NI 28, AMFRFLER = Nis /R 7;

(7)) WHRIER 2T NI

(8) RHUE 2 & B A AL T 52 RIE S BOAN . FRIG . TR [RL R 49 4 4% 10 75 925
e (EEaEF) SHERFRIE, ARSI EIFASREHEGEE, e &R
SARERRIE L[ AN A

(9) AT HE R THZFE I 2 M 55 2 1HR

(10D Zwfhl) Z= ARG . AR & A B s

(D) R (GEEE) « (EEER) FIUbARHE, JEATE B3R Lk X
555

(12) PRyl A, AlEE ekl SREmeE. B GEeik) o (&
EERD) KHEMARME DA MES, EIEEEE AT HEATN TR, A1

(13) 4% (FEEEF) WLAEWHERESIEETRCTT R, KRS A N0 iok
e ;

(14) 4ZHE Z B AP I m] Fi v, By R 0S8 e T

(15) Ml (Fgik) « (EEEF) MIAhA E A RSO PFE AR 2Bl
HRETEN. BB MOEA LRSI AR S

(16) FEARE (RATZ W 78 BRL S5 TG BN M = T A R DA AAR R BB 15
FULE

(17 W OR TR B A i BB BRI (R A A BB AE e I 1B A e I HLARIESE B2
HREWIGIE (Re G ) MUE R A7, B & 5 25 5 e i AJFRORE, IR
A& BERA I 26 A N A5 B4 R BURH BN

(18) HLUFS IR IEH/NE, S 5REMIRE . WEEL. M. 2B
Aic;

(19) THImAFEL. AR BB B A B S ™ N R IR 75 o [ E M 2 e o 2
EEEA;

(200 WiEfx (EeaF) PRSP PRSI HE LS B NG,
IV VS Y e ag e S g R o NES RSB ES RN TR 5

QD) WERGE NMGEAEMN (eaH) MEBITACH XSS, EetEA
i (GEEEF) GREEE PR, S EBEAROYEE S0 B A AP M et
NiB£E;

EX

66



BB EES

First Seafront Fund HEVHA CEHD
(22) HEEEHNEBE N SBILFE=0HF, NSNS =4 E REEEHSTN
AT A T

(23) DAL S AR S M HHEFA N S AT S VR A BUOR Bt H Al i AT
s

(24) REEHNEFZEMERAELZIE S ERFMN, (REERD) AReERN %
SEHENAKMAEIEEN, K OSEEREIFIMTHRAT RSO S 5 ¢ 5 R4S
HJa 30 HAWIRIEHE SN N

(25) PATAEREE GO B A N K2 HRLG

(26) FELIFRAF I S AHF A N4

27 FEHEM S h ERE I 2 HUE A (EEE D) 2058 AR L5 .

(=) HEIE NOBRS L5

LRI (ki) o GBEINE) RHMA RME, HEiE N EAEEAR

S
(D B GEEER) AR B, BREAERM GEEEH) KIE ZerE i
W77
(2) K CGEEGRD) LERGIESITE P DULEEERUIE S & 50T # A
B

(3) WERGEHNGAREERR G IaE, WANESEEANGER (EeaF)
L GOERERAT s R o Hofth 2 S N R 3 B KBRS TR, B2 4k
IR, FRRAUL B M ORI 3 - 3 58 1R 2

(4 RAEARTTIN, NEESIFBAETFIK . ARG P EUESR AL 5 B s 5

(5) LA BEAREEMHFFAANKE;

(6) (EHLGE F NI, AL EHA,

(T EEEI L ERE S AUE A (e a R 258 B HARBR] .

2« MR (HEeiR)  CGafpimk) KHEMAGRME, SeitE NS EREEAR

(1) PAERAE H . iR e i SR MR 0 22 4 IR A R e I 7™

(2) BWOLETTHREITERT], BRATTEEORIEWISIT, &2, %0
BRERELEWSHERNG, oM™ 8 FH;

(3) @arfgan ik iEsl. HE 5%, WSEHINFEEHEGE, firEe
W= 4, PREHSEE MG 53 EF0E N BB W7 LA R 12 g 007 A0 T
Sy RFTEE AFEI RS e BB E KT, MOLAZSE, IKE R, SREAFESE G2 (B fEK
PBLE . B WM ST AR AL

67



BB EES

First Seafront Fund HEVHA CEHD

(4 BRARAE (BEEE) - (EEERED « GEED REMAE M ES, AEF
2SN B SRR = NRIRA 3, AMERITHE = NTE RS

(5) RE M EENRIE G S5 eA RN ERE R LA REIE;

(6) FHUETF I EE G P I 55 G K FIE IR 7, #f (GERER) K& (EE D
W M20E, RIEESEHARRGES, INPEER. SHHEH;

() RFIEFDAME, B GESE) o (BEER) RHAMAE RHE A IE
b, FEREEAE B AT T LR, AN, DI RSN )
BRI OLRR S5

(8) B, HEESEHAENEET™ME. FREENIUHE. FREESR
WU JBE R4

(9) FpHE I FEE 55T 3 A RIS B I F I

(100 MHEM S5 TR S . TR . PR S ME RS AR, W EE
BNAERSHE T RIS RS (Eeam) & GEEMID MEi#T, R
SEHANARIAT GEEEFD) & GEEDOD MERAT A, BN SR PRETE NEh
RT3 2 it

(D) PRAFEEEFTE S E SRS M RRAEABM R BURL 15 F L L

(12) IS4 BN B ZAE M S IC WU A BRSO F R A7 BE G B A A A4 M

(13) HZHLE BIAEAR R I 5 2 e B NAZ R

(14) MR JE g RN AR 452 BT S 17 32 < 0 AR A N SO 2 < Mic 2 ATTRE [Tk
T

(15) f&k#l (Fgik)  (BEaF) K e, JRESNHRFFA AR
FeEieBHAN ., REMTRA NRIE AR ENIRAT AR

(16) FZMGEFEMA (BEEFD) & GUED MRE B a8 B R
1

A7 ZMEEMPHEREANA, S5V RRE . HE, it RIS,

(18) THIlmAFAL. AR B B AR B 5 ™ I, KRR 75 o IR M 2 ANARAT
R, JREmEEE BN

(19) HiEx (FEEEFD) & GEEH SEEES MRk, BRI THE,
FLI £ DR AN R HR A 1T S B 5

(20) H%HE B RS B AFEEEAMN GEEaR) FUEBT a5, e
EENNER (EEERED GRS RN, ROy G AR AR a7 2 e EA
B

Q1) PATERIEE G M B A AR R

(22) VERNEM R P EE M 2 FUE AT (B E ) 2052 M HHAR 355 .

o)
(4

68



BB EES

First Seafront Fund HEVHA CEHD

. EEPRAEARSAE. WERRROEFMHN

B ARA N RS HEE e MEE A NN, Se 0 8HrA N SERBUGER BUR
RIEEMHPHFFANNE VORI BRIEEEN A E Bk & & R B LA Esh, Sty
WA NFFA RS 2L & B T I BEE AL

ARG BHFFA N KR ABHE I

(—) HITHH

Lo PR ERE FA SR 1, R ET R IA ARKE:

(D &1k (GEEEFD

(2) HHEEEEHEA;

(3) HEHILEILE N,

(4) Btk &I

(5) femAteEHN, FEeTLE N AT AR B R 8 R 55 2 R

(6) AR LGS0

(7) AHe 5 HABIE G 15 I

(8) AR RGBT Hbn. Vi B Hms

(9) BHEEEHPFFAE ANKSAET

(10) F:E A SIE NER AT RSN A ARE;

(11 BRERA T A AT S SR 10%0L B (5 10%) FEEHHHIHES A A
(PR BREIR S H S MBS, TR 8RS 2R A T2 S0 A
FHANKE;

(12 X 2 24 3 NBCRIAN SC55 77 28 F RS M (14 HLA 3000 5

(13) AN, (RS R) Brh EE R SHUE AR 2 HIT R G B E A K
ESIUE B

2 FEAETIEEMMNEEERNLAE, LRG0 8 A N a8 8 25 EAR]
MG OLS, DU IS OUAT d 2 S8 PR AR N e B2, AR BT RS m#ts
[AAKE:

(D FRESERSE, EemE

(2) VRN SR A 258 <5 9% FH AR UACH

(3) NI (LB R)) HIUE RV A IR B AR S e (1 W B 3 R (IR BE [ 2%
R AR S5 2R

(4) IR RREHRERUR B ARSI R 255 (e G R BEATIE 2

(5) Xt (e EFD) KBTI S BHRFAT AR 2t 7o 58 B A MR BUE A K
(FEEEFD) HFNBR LT KA KL

(6) $EINEyE /D3 G O A, B B Gy 3 S I S 5

Pt

233

69



BB EES

First Seafront Fund HEVHA CEHD

() FLEGRAEMA (G F) MEAT AN HFRA NS ARSI .
(=) WHENLAETT K
I BRZEEIE S (e aF) ARELAEMN, EemiFa ARk eEHA

HEE.
2. BEEHNRIGHE AERAREHEN, HEetE AL,
3. HEIHE NANA B EATFREHIERA NN, N2 m 2 s B A5

P TG BN Y BB B IR H 10 H g R &AL, I mik &

SEHAJGE AR, B E T ARRmREZ R 60 HANHTT; ZeEHAREA
&, BEEIE NP EBREAII, B hEetE N AT HE, JFa RS kE
Z Hi2 60 HN AT I G FEEE BN, ReBEHEAN AR A .

4. ARREEE O E 10%Lh E (55 10%) PR3k < 0y B A7 AL R]— S 0045 T 225k 40T 2k 4
AR AR, N AR R ISl S E BN 2 Ak Himitite H
210 HA P RS HEE, JFHIH S i MR MRS M AR NMURIESIEE N #E
EENREHER, N E R BIREZHE 60 HAHTF: EeEEANREAHE,
RIEGMAT10%LL E (55 10%) B MR AN B EHATFR, B2 m ST A
ST IR. BEITE AR B PRI HE 10 HNRGER S A5, I3 S A
SRR S MR NMOEMBEGE N, RSB ANREAENR, R E b H A
REZHAE 60 HAHTF, JRsmESEHA, BeEHAMIIE.

5. ARERFEEEMH 10%LL £ (55 10%) A M N StF —H IR A T2 & 03
FAANKE, MESEHEAN, REUEAMAAEN, BMEETHURIE ST 10%L) E
(£ 10%) MRS mERFa NGRETHE, FHFEDRAT 30 HIkPEIEE S &%, Eeh
WA N BT AREE IR ARSN, ReEFHA BEUE AN LS, M
PEAS. Tt

B BRFA N2 WA RN STIERRE T2 fha. 77 R Sl

(=) AR HRTA NRSHERE L ERAA . @R

I, AIFRERARA ARS, AERANTRWATIET 30 H, fEREEN A% . e
AR N K 2 8RN /D 3R DL A2

(1) XWATFRImE . R A2 B

(2) SXUCENH I FIL, WHRFMERTT

(3) AR B AR = S B N e S0 H

(4) HEREACEM PN FER (BRI EAR TN S 4, BRI RN
PRAE) Gk N A A A5

(5) =B AR NUEA KRR HL 1

70



BB EES

First Seafront Fund HEVHA CEHD

(6) Hi 213 I ZHE 25 1) SCAF AL 2B B AT 1) T 48

(7) AN ZEW R 1 H AR F I

2 RPGEWIT 27 AT AT R RO, BB N E R 2 UGB R i A
ORI B MR 2 PRI BARIE NI 3 RIEAAIENLOR R LR R T AR R
F5 2R PR LA 22 AL I 1] AR 5

3v WA N NI E BN, IR 5 AT A5 ML 30 N BIHR 2 b 6 R R L
THEEHBHT MR WA SR NONEE I N, JUINE 55 4T - T 3 R i < N 30406 0 M mn R ok
BRI AT IR W E NN S AR N, WU 5 AT 5 T e R A < AN
FEAE N B E R0 R R IR T SR AT R . B BN B AT AIEANIRAR XS
T R LA S AT B, AN IR TS TSR

(PO FE i A A 2 77 50

B AFA N K a0 A BB 25 e G R 80t =
WHETFT B SWHAENSE . BB ESFEE NS O BFA N7 E3E
PR BLAEF]

Lo Bt & . M aEa ANA N R B AR B SRR AT A RIRAR
J, DUAHIT o B ML S8 NIIRBUCR N 95 e A AR, e
EHNBFEE ANAIRRESIRE 1, AR RT 1. BT 2 RN A& LT & AFR, "R
BEAT R G B A AR IUE:

(D KRB MHEWHERA RSN AIEIE. RS BEE H RN AFA &S
i FEUE R R N B BRI TIE AT A AR (R E ) M BEER
Mg, IF BLFrA R 0 B B 5 5 5 BN FRA 0 810 BURMBAT

(2) Zeizxf, ILEB S MR TER a8 Fid HFFA RS ai EIE SR, A2
S B T ARG AR T FIC H B B3 50% (& 50%) -

2 WPz WIRIT 2 RIS BT R HO R R F IR DA I A AR
P IE H ARG IR 22 A 48 N F e (Mt bk o @ RIT 2 B LA TH 7 ST R e

FE I AF & LAR 6, S8 IROT 2 1907 A 24

(D WHENE (FEEEF) Qe AmBCafE, €2 D TIEHAESEA A
PS/TNEACE

(2) AENEEEERZEBMEEITE N (WRESITEANAEN, WiEe
FEND BRSNS BERRELATHREAT IS . SWUHSANERSTTEN R
SHREANNAEN, WATRESEIND FIAUELR M B N M UOE AHE 177 3o
HEMBFRFA NN BERRENL; S NSk &8 B L8R A SIS R R
LT, AR IR T

il

71



First Seafront Fund HEVHA CEHD

G\ BFERS

(3) AR NEHH B A W BB AR R BRI, S m 3G AR
A RS B /N TAER G B H B G SR A 50% (& 50%)

(4D FIRE (3) Tl B B A = LM S AR N SUZ e M A B A5
BRI, RN R S M HEIE, 2 A= WA B2
N BRI R BN AR R E R EFE A G, (L EF)
SUCREIE, I 554 S E AT

(5) e PUBEIAAT TR P EIE M 224 25

3. RS INES M FFRE NK S MRA N IEE SR TER G 8 id H 4 L4
(%1 50%, JIEHENFTLATE A 5 RS R E A RS AR =HE. 7S H B
W, R E IR A RS MR AR . B AENESHIRG AR NG
RE= 22—V EESHBMRA NS, JTaHdIT.

() WHRARSET

INRVEANEAISEiE S

WHENENRRESHIRE ANFIGEMERED, 0 (BEEER) MEREK. ke
Zab (ELEF) « FHESEEA, FHRESHEAN. SHMAESEH. FHENK
(BEEETD e HAR ST K 2 AR NN TR ISR ARA N K28 i HoA
HI,

HEMTRAANKESMEENR B BESWBES, RGBSR SRS
AR N K2 BT AT S A%

BEMEFRA N KA RIS A S MUCE AT R .

2« WY

(D B4

M RMTTRT, ERERRFFNLR RIS (L) FHUERFPE A6
BN, REHRSERAERERE, SWWEIHTRRE, RS KeFEHAN
HeEMARAHESWIRE, FERSEHEARBURRREERFRSIEBERT, hiks
FRE NP R B AR R T 5 a5 &4 B AR A 88 N AR
BEEFER S, M R K& IS0 AR AFRE N FTFER AL 50%LL I (5 50%) i
B — ARG IR NMEZIRIE SR BRA ARSI RN BEEE AL
BNEAHFEE LSO IHTA ARS, DR oA AR H Ik
AP

S BENR A HIE R E S WA RS . S MEHSISWA RS (S
SRR BOHEMISE SRS, R BRERA RIBUIE S0, RIS (BRI 4
PR R R T A F I

(2) JBIRFF2

72



BB EES

First Seafront Fund HEVHA CEHD

FEETIT BRI T, B AL AR 30 HAMRSE, FER@EMKR R BLE H
Ja 2 AN TAEHALEAENORIE T AR NG T2 A RER L, A RENSRHE T
W

(N) FKik
S GO NPT R R 2 A — SR AL
B SO N K2 R N — SRR BUNURF A R

Lo — R — BRI SN 2 3 &y AR N AN T R 2 R AL 50%
PLE (5 50%) BT oNA R BRI FUES 2 TUITHLE RO AT LA A R 3G e 5 20T L AR G At
FIU L — ol i 77 3

2 FEARUL, R RN S 2 SR & IR e 0 B A AN BCHACER A BT R A Y
S Sl G 2= A R :b o LT K G P £ 35 S e ey (S W E 18 S S LY NE R e
SRREA. &k (BEEF) o SHAREEIF, MUK BGEE T A 2

B ARA N R RBUL A T AT R R R

RBCGEIT AT R, BRARETHEN A 78 2 AR SAESRAE ], S NIRRT & 2
SRR RIS B B 0 SR IR R RO R T IR B, RIAT & = UUERIUE
TR PR WA R P, R B AN B P & RN SRR o, (B 2 1
N H L TS AL PR 22 < R AT N I ARR I 22 e U A

He AR B N K2 IR 2% T 28 B[R] — TH 58 PN I 910 1R 25 ISR 24 79 T o A B0
Rk

(B

1. Bt &

(D) WREHESEHEARESITE NASE, REMIRA NS TR AR A5
VTR EATAE S U S 0 AR AR e 28 42 2L e B AMUR S
K HAENERE — AW G AR R RN RS e IEa AT &SRS
BARMEGEHASESEE NGE, HERGEHANSESEE NRTHEREH, £
AR N K2 5 NN A AE 2 BOT U8 5 BEATE R 2 WA e A A A\ ik 2e =4
EEMHRFFA NCRIEERTEN . BEASGESIEE AAMFE RS, AR
e

(2) W ZENR AR AR AR A N R DR SLH AT AOF d R & B/ N 43 A it

=R

(3) WER W EFF NS S AT N BB AN TR AR R EE RAT IR %E, AT LA
FEBAT R ARG R 5 LRI P R B SR AT S e IR AR AT EPE AL, HHE
RO EOFHR AR, Ka B/ AR 237 A A S R R

73



BB EES

First Seafront Fund HEVHA CEHD

(4D TR B AUENLE T LLAE, SEE I NS SFEE NEAHE K20,
AFET R

2. JBRIF&

FEIEWIF 2B, TR RS AR F 4 B ARS8 A%
AR (RSB ANAE, WAESEHAZBURER) Ml PR, JRRAE
WL Hrh S R 7 DLAIE . B4 B0 N B S0 N SR IRAFNT T R e i Wi v St
ATHB D, AR AR R,

OO MG A

BEEMERAE ARSI, BHEANMABEZ Hig 5 HARPEIER &%,

SEEMHRA N KSRl | Rl 2 HE AL

BEEMHRA ARSI A RN Al 2 AN TAEHNEREEN EAY. a3
WOF TR, FEAEIESMEREA NRD RV, SO AEB2. AUENE. 2
ERA A — A

HEEHA L HESIRE NFEE S M BEA AR ST A B B S AR N K2 ik
Wo AMMIESHEEA AR RUS 2R REEMTRE N BSEEAN, EEEE ALY
HLHRTT

OV RS RTREEMTRFE NKRSBIFRE. AIFFA WHERF. RIREM4S
BT, U B3 S | FNEEE R B M RN 30 43, Sk SR i e ok R sl s 6 00 0 2 250 5 350
% PN 25 T R B ) R A R T DR ARSI, RS E IR A S,
A E R AT WA TS RGN, B AR SR ERA AR H U

=, EESWESmREN. $UTHR

(—) FERE IR AL

HeGFNE TR RSN . BT A R EAR S A A SO IR AR G 3% B S
AR, He4r CIe B af Fia ik RN 2 A M E R SR AR A

(=) B:Enr gt o R

e 4 A A3 O A 2 WA 2 T R o ) 8 4 oA 3 BC R VE 5 2R 23 O R o 2 S A
EZR(E

(=) B Uias o i JE

1. fER G REEG LRI T, AESFERE IR REERE N 6 Ik, fi
e 25 40 BiE EL A AN IR TaZ K AT (0 FR R 1 30%, 45 (FEEARD) AR 3 A H al At
AT R S s

2« ARFEEWEEHHCL T AP BlE 0 SR EALT, HTE TR A Rk
e I 4 2R B Bl % ARSI ) ) i A ATUEEAT PR Y, ARG AURE A AT X &% 8 47
B AERA R A2 7 BERETEALERE, AESBINIGE 57 R4 740

&

4



BB EES

First Seafront Fund HEVHA CEHD

3+ a5 A 2R Oy WU E S AN RENR T B AP EE i s 7 Ao vk H 2%
I G Oy WU R 25 B FA L% SR AL e AL 2 7 e 00U A BE AR T T

4y ARIEEF IR B S B S ROB, T ARG % I S A
PG DL, 282 e SR X 2 )R] 3t 2 BE A AT P AN ] 5

5 EHNEMBUEE VIR A RUE R, MIHME.

PO s 777 5

B iR 73 Be 7 5 P LA A UL RS 2 BE S A Rl B O A . 3k et 20 e
Z PECRFIE] . D ECECEU ELB . B AR TS AL G AR S RS L R T 7 ]
WeRs AN, i < BE N FAH LA 2 AN IR PR WAc s 7 E 77 56

() Weas 7 Be 7 SRIWHE . A5 i

A e ie s RS EHARE, HFHEEIEANEZ, K (EERES
) A RMEEIRE RN A S

B 2UA RO H BRES YR R o BC Sk E H - CEIVRT (o) FORR T S D (I AN it
15 M LAEH.

(N Fe gl as 7 Be o & A2 1 3 H

B iR 7 FEI T A A IRARAT FE K B At T 82 2% T e e 98  B AT /R HH . BT E L
SUAMNT =, AL TATEATHIKECH AL T2 A, & EehU i &0
WA NP LA B ShH A R 3 S il LR R T RO, KR ks
FD AT

. &% M5Bk

() ZE MRS

1. HE B BN E B9

2. HEFEANFTE

3+ CIIL A &5 R 55 9%

4, (EeaF) ERUE 5HEEMRNE BT,

5. (FEEEF) EXE HESMHRI SN BN AR,

6. FEMHEA NS

7. BEEMIESRA 5 A

8 F:EMARATIC RIS

9. UEFFIKPIF B L ARATIR P i S

10, FHEZARIMEM (GEeaF) Q€ A ERE S 31 SR HAh 2 A .

(2D FEGWATHRTT . T bR HERI SO AT T =

1. RS E NS B

75



BB EES

First Seafront Fund HEVHA CEHD

AT G K B SRR — H R B AR L 20%4F SR . B E SRS Tk

H=EX 1. 20%+ 44E K%

H Ayt H BT (2 4 45 31 9%

E T — H B4 5= 4HE

BEEHRGHIE, BHRTEGH AR, %A, BEE AMUE S E AL
—EI S HEE, BEAY] 5 A TAER N B C kP AT R &), EEA
LHFEHHATEERRIES. HEEE TR ARESE, SAH IR .

2. BEEHE AIE R

NI S IFTRE PRAURT— H 2R &I 0. 20% 4R 2 R HR . FL& B it 55

H=EX 0. 20%-+ 44E K%

H A% H TR I B G 4655 2

E T — H i 4 Bt = 4HE

BEERGHIE, BHRTEGH AR, %A, BEE AMUE S E AL
—EI S HAE, BEAY] 5 A TAEH AN R E K P S A TR &S, FEA
TFEHHATERIRIES. HEEE TR AMRHS, SO H IR .

3. S EMRS T

ARHL A BEESHHAWIR GRS o, C BESHEMH SRS TFEREN
0.40%, AESWERS L TIHTAESHES BN TRE NS .

IR SS AT — H C IS T IFE N 0. 40%FE PR R . THE B R

H=EX 0. 40%+ 44E K%

H A C B4t A0tg H B THIR 1B 5 IR 55 o

E N C BEES AR — H B & V=13 E

CREEGMPUHERS FFHIHE, EHRUTEFHHAR, LA, HItE AMRYE
5 NAZR — B0 548, FETE A 5 AN LAE H 9 FE G I = b — ot S AT 45 88
Bt GBCHA IS AT BB G . FiddsE e . ARESE, S E
JIFTSE

Bk ) SRS A 4—10 T, AR SR S R E
19 LRSS RTINS A, SRS NS = S A

(=) AFUNHES 2 H 5 H

THIR AN 4 T

1. RGN R S0 N BRI AT BUR 56 2 JBAT 5% 3 80 2 F S Bt 4 1 7=
EER

76



BB EES

First Seafront Fund HEVHA CEHD

2 A AMIESITE AN SIS EL R E IR LM A

3. (EEEAFD) AT

4. FAMRRAE AR SVEENE RS o FEIE 22 1A SRR ARSI EE G S I

(PO B4R NI G FE87 N PTARIE I 4 AR DU AR BE A B 2 e . JE G4 O
. CRESMPIAE RS R RGN R, FIRELFHNR, HEIEERE, C LKL
SR ERS TR, BACTFESHIRE AR BSEHNBIUKIRA M E T
BT B S H AT 7R3 8 A R BN sl BB A e

(F) E4&Hilk

RSB AE IR K & OB, LB S 1 R BSOE . AT .

i\ BB B E AR R R

(—) & FEH

RIS TR ARG RIFRaEm & T, G ENKERAT ElMRE (1
FEMR L BINEAR B AR ERIE I 2% BT IS | fide CEESENRIERAT R R
WG ME G RATRYE, Smfir. Sfr. Ar R, TOIEE. BHETR. &
RO IR . IR BURSCRRNUMIGT . BURF ORGSR MU BURN T, AT e s &R
b rp ENE S 2 VPR IS BPERRIES . G, AT (P R
SEMIF AR L AARAT O« MW TR BGE. g 08 DUk R el b [ 4>
FOVFHE S H 08 1 Hofth S i T (R4 v [EIE s 23 A DG HRE) -

A ERE B E N LLS o VF R G s ot i Fh, SRS BB AT E U S,
AL H NS TG L

BEEMHRRAE O, ARESRERF HREERF LGN 0-95%, 5T mifike
# il 32  RAH DCUE SR (R BT 7 LU AR T A G R G B 77 (1 80% ., ARAEHRAAE S H HAHE
IBR AR B G RN AL G IRAIE SIS, RS R RFAVIE T 28 587158 5% I & B0 3
B FELUAMBUGG S, KPS aRESE &M a8, A7 HRIE SRR RS .

AR AR B EIE I 2738 SE AR 0 PR R 4R 0t LI BR ], B4 B NAEJBATIE T2 7
JGi, FTCAYHEE bR R RR 4R 0 LU

RIS S GRARMITA 5y, NFFG DA R R R 4B R 24 7€ 1R 4% 0 PR A1) 0308 < A
S ERAE 5 B (L 5 F

(=) BRI

1. HABR S

G 4% O LA R DA BR -

(1) ARSI TE= b 3 408 P2 (M ELA Ry 0-95%, P T e i 205 4% 1l 8 E R G E 35
(1557 F AT 04 55 4 77 1 80%;

7



BB EES

First Seafront Fund HEVHA CEHD

(2) AREERANI S HH ARG AT RN RIEE)E, REFAAE
TREHHE 5% NPl 2 H A FUNNBUF 67, Hhile Mg st
S A7 ORAIE G M 2R H Y55 5

(3) AREFA K AF RTINS, HAEAR LG5 3E R 10%;

(4) AEEHNEH SR XA RTINS, ABIEIZIESRR 10

(5) AFEEFFAIAEIBOE, HiiE AT & HER 3%
(6) AKeg B NE P A i SR A I —BUE, A EEIZAUER 10%;
(7)) AEEESAEAEMA S HXABGER ST, Al E—52 5 HEEE T 1#{E1 0.5

Ny

(8) ARFEGHRHE T F — JFIAR S N & B SRR SR M L], A5 T B4 1 7™
THE I 10% 5

(9) RIESFFA AT SCRFIES R, HiiEA R RS % E ) 20%

(10> AFEEFRAA MIFE— GRFE—15 FUN) 857~ SCRAEZR I ELf], AT %5 7= X
FRUEZF MU 10% 5

(1) ARFEA NI AR S T R — R A N & 2K 8 7= CRFIESR, A
R R SRR P S RRIE SR & VA 10% 5

(12) ARFE LR T3 I BIVES N BBB L L (55 BBB) (% S fiE 5. Heia
B SCRRIE SR A, RS SR R AR, R7ETFZAR S KAz il
3AHN T LA

(13) He&M =2 5MEERATHIE, AEE T RSB AR SR, &
B4 BT R R ) I S B AN I R AT I SR A R AR IR AT I SR ) R s

(14) ATt N A4 [ ARAT 8] [R) b 17 3 0475 2 (] ) 1) B B R AR AN A5 B 0 i < 55 7 14
B 40%, AR5 I B KPR A 14, 15035 [ A 21 1 J5 A58 0

(15) — REESHFE —FK AR RATREZ RIUES:, H i E A 4 5= 1
3, — REEGFEA WA REZHIEYS, HiTE A B 0 =S EH 1 15%; SR
N SFRE AR, A% LA b L R AT 1 %2

(16) AH: 4 #5075 3 e S0 PO 200 P A 13 R AT SVBIUE 1) 10%, I HAVS @I
FEEAFAE I 10%;

(17) ARH SN EFLI AT I 4 (8 TR AR 4 LR AL T TF T8O i)
T4 F5 A — K BT AR RAT R RIER S, A% R A E AR IE RS 15%:
RIS E NG I A S SR — K L AR AT B R S, A E R
2w AT AUE B SR 30%;

s

78



BB EES

First Seafront Fund HEVHA CEHD

(18) AFEE T TSI IESZ G 1 T & v A e 5 57 7 1B K 15%.
REZ T30 BT ARG, RS AR BN S5 & BN 2 AM R R BUE B 8 A
Freiz LEBI R, 8 AN 3B B s 10 52 BR 557 (R % 5

(19) AL HFAFEISUESF T 7 i K [EHIE 23 D58 (0 HAth S A 58 S b T J i
[R5 G 1), AT 52 O A9 PR B8 o S SR N 2 5 B 4 A TR 24 58 R 98 3 L IR R — B0

(20) RIS S HH%, FFARENBR TG QMEANS T 585 5
BT 10%;

(21) AEGEARMZ S HHE, FFAREAMRGANESAMIEFTEM, A
PRI B T HE R 95%: Horh, AMIERIRICGE . 0 CR &R HE— LA I
SR« BUE. B SCRRIES . ENRESR T CRE MR 45,

(22) RIS S HHE, FFARSL LTS 20 EAA S8 ISR 1R
STITE ) 20%;  ARJ 478 BN B 4 42 HE b (B G R 0358 2 BT Bk I N 2 W =X 5 I R 7] 52
Ty b & 58 o FOFS A B S B B 2015 00 28 5 H B RO JBE B UE 23 58 77 155 190 46+

(23) AREEEGFFEAMBCETEMLN SLHREHEEAME, &1 GLETED
ELA1 9 0-95%;

(24) REGEATTZE G HNZ S CRMUFETFE) MR E 208 &804S
o b2 T H A B 1 E IR 20%:

(25) AREES LB P AN I BE 445 B2 1) 140%:

(26) ARV P ENIE M SR A (FEEE ) 205 i FAh 4 o PR il

BB NI L& P B BTE SR AT AL AR, B AR RS B B AR B, e o ™
T BB B B FE AN SRR o S & FI N3 P & I 7= B BAIE 25 47 A ) LA B
i, 4R EIE I S S -

REEGAETFUR AT AR R s 2 1, NS B SHEE N IRIE BB A, &%)
S AT AR .

BrbEiRss (2) o (12) 8« (19) Tish, PHEHRWSEE). B ETAS
Iy FEGHBARD) . AL B R b SO A S5 2 5 BN 2 A R 3R U0 i < 45 7% LA
ARG LIRRUE B BB, FEEE AN MTE 10 N2 5 H N TR, (Hd ERIE 20
SE MR RTE TEBR A1

BEEMAN YA RS ARAEMZ HEE 6 AN H NS MIEHE L& e S
MH KL E. WIE, HEESMBTEIEHE . BRI N UGS A RMNAE. BEFEE AR
BRI S A QAR E S F AR HEITh.

DA U T TBOE LR RE], WnE M T A S, RS ATEEATIE LR T
J5 s WA BE G4 BEAN PRS2 AR G PR o

2. AT R

[

79



BB EES

First Seafront Fund HEVHA CEHD

RYEF G AR NAERGS, B AN T R AR R 8 30

(1) ABIES;

(2) 3 SORLE i N DB 4 AR

(3) MHAMICPR TTAE 5% 5

(4) FSHADIES BN, (P EE I 2 554 FUE R BR ob

(5) FIAIEEMIESEFIN, HEFH NHE;

(6) MFNHEAZ T HRHIET5AE TN B FEAAS T2 155 58 5 i 3

(T VR ATBUEMUANAE SSHE, v EE 200 28 1 i oAb 3

REEHNIZHESM = LS E A BEE N LR AR . Sehrfsh NBL
o5 A BRI F KR ATRAT IS S 7RG W A AR IR S, B0 3 A B¢
BAZ G0, LR A AR 4 (Bt H FR AN TS S, AR R S 0 R AR Al S S
B AR R P oe,  ERSLAE A A R AL RIPPAS HLE], BT AP & EMRE AT . AHOERE
DR SAF BB EACE NFIR, IRl LIRS . BRI 5 BAR A ik 4 1
NEHEHEW, AT =02 0 BRI E @ a8 TN &N DA
IIHAZ 5 S T AT B A

QAR B S T T R AR e e, RS ALEBATE M F E A Z I
SRR (¥ PR 1 o

7S EEFFEEE

(—) fifEH

AT (KA B H A SE G M S IE S22 5 B AT (K158 5 B DL 8] S0 MR 2 5 ket
Y0 i B E I AERE S H

(=) ffEx 5

BEEFPARERT. BOE. GiARRRATAARARE . RBGKI, He 85 5= i

(=) 5%

1\ EZRAE 5 i b A e B Al

(1) ZH P EMAIHES: (BREECE . BUESE) , DLHAGE HEIESR 52 5 P e pi
fIm oy Gt fifl: RS0, HEdb s 5 H e Qs R AR A R BEE
FFRATHURAR R A FEMAIE SR A% (R SR 10, DLBaE 2 5 H i Qi) fhEs
IS 5 A e G BFA B A 1 KRB BIE S R AT HUAA A 25 2 MR S A% 1) B KA 14,
WS ST AP BT T S KRR 3, B R By i, W 2 i .

(2) 225 P B SAT 1022 5 I o e il A H W A s =D AU SR AL R i i
AR, AR H B0A 28 5 BUR =5 M EA U R IR B E 14, Hdl 52 5 H e S5t 385
REAE KA, G HAAZ 5 H W 8 =07 AU 3R BERO MBS it . 0ok

80



First Seafront Fund HEVHA CEHD

G\ BFERS

5o HIR TP R A T R, W S5 B i At B BT T 0 2 R &
K3 S U7 R KR T VA W 1

(3) B o BTl SeAT e 22 5 IO 5t 4 Al A H Wit 4 e =5 Al (R A LA SR AL (il
Eafrp s bl S HEMEH &G efzrisls MR (FERE R BRI E
BEAT AR A H B0 28 5 BUER =I5 M EN UM R IR BB 2, Hidl 52 5 H e 5t 5
RRAE KA, FZHAAE 5 H I 2 88 =5 i EA U SR E 2 s b8
H 2458 H & a e pa Mt ALE (BERE R BRI ES I dt Tt insahsg
B HIG LGB A T R, 2% B A BT i R AR R, A
BB S, HE N Fe i i

(4 5 EAEAE R R A ETR, RS EBORE X ThHE. 250
EWHB SIS, RS AR E 2 S E, AR ESARKE L AT St B2 e E )
THOLT, TR AAE.

2+ AR BT IR RAT e SR L X 23 U0 DU AR

(1) BB B, BOBR AT R (I ER, $2A5ME HAEIESR 58 &) BT Hpd (K 1R — i
SN EE ZH SN, R — B it (e

(2) BIRATRATA EHIIBRE . SMBGE, RAMER AR E A RIME, EA
EBARAECL AT ST A SRME IO T, $Z AN fE

(3) BHIRATFRATHUIMBUE MBS, A REAEZ S Eia, %85 L
BRI SR MR T A E s AR AT RAT A W BUE WIS, i E MU ST =4
KM E T RE 23 FeAE -

3+ AEPRATIEGIR AL S MFTF. 57 SCRFIESR S B et dh b, RS EROR
By € 2 SR E -

4, Al RN AE AP LT 51, 1555 A T 2 23 il il E

5. AREHBBHRWTLE L), — B UM E 2 H a5 S 3 AT e, At E =4 H Jeas 5
(1, HEAER 5 HIG L3t MR R AR R, R HILSE 5 H a8 A tifE -

6 AT A LR R W% BRI AT A E A RE R U L A SO E Y, 2R BN
FRRYE BRI S 2 AT N Ja, AL SR A SO E I A% A5 -

T MREEEM AL A AT 1A sm b e i), WHHE . B o, 4% [ X
HOE At E -

Uk e BN BB G N R Al (B Sk & S RNT IS 7% Ry Btk
AR E B R BETE 7 4E S e Oy W 3 AR R, ST BIE A7, R AR
R, X5 iy g e o

IR RIEEER, R ET N S AR S RS E AR, A
HERIEG S TUET R SE T, Bk, MSAREGA RPTRE, MK

81



First Seafront Fund HEVHA CEHD

G\ BFERS

BT RS BT R G, VBRI B R, $ R G O S B
RITHSRE RS AT LA, 208 AASESE g i 2k 504t

(D fhfEREF?

1. FRIEGMBHE LIS TAEH TG, &I 0N 2 & 51 1 E R LA
A HZRE SN RPECE T, YRR 0.0001 7o, MrUa% 5 A& AN FHE
FHEMER, WHIE.

BEATAE HF G 0 EH S R e B, IR e A

2 HEGEHNNARANTAE X T . (A EHAMREE AN A S &
o RO RLE B AN B oh o SRS B ARRD TAR AR S B a5 R IE il
FEARFOBEEITLEN, @RSTEANERLR)E, BHESEEAN IR,

(I A EH R A2

PG P NFIE IR N IL B &2, &3 8 TR OR 5 < 557 it ) e 1
Ve KR, AR SR IR e BUTHE/NIURE 4 BLLN G2 4 60 KBRS E R R
I, MOYIZREE G U E R .

e S I EE NVE Y M ARl (525

1. A E R

A piafFdfed, WUoRMTRSEHASGEETE N S, BEE B
BN H B I IS B AR, B ENE R BRI TR R
TIZMERHREZBR L FEN (BT ) MEESURIE NI A E R BRI 457
e, AREIEEE DT

EIRAMER R EZESE AR EA IR T SOR R Hdatm . SRt HE
. REHIEZER . MAELSERS.

2+ fl AR AL 5

(D AEHR ORAE, HMARS HF NGRS, A E R DUE T B B i 2%
Jis RHHATHEIE, I AE A R R S A E A IR ST R A E AR T
AET7 R IR P AR A AR R, 45 9 F NS R, A E A R ST 0 Bk
ARG T A EEHR TUETT QMR JFHA U B S5 124N 2 8 I [a]
BEAT S AR TOR B AR, UL B R A AR R 2 DA SRR R DTAE DT N B IR A1 L T 4 2K
HHENBATHN, BIORAGER R R R L.

(2) AEH RN DR R R B FENWEZER R AT AR RESIL 5T, IR AN
G EAR IR AT R BB F AT, A =T 5T,

(3) DI EAR IR IR A AR L SN DR S RIS AN A5 LS55 (Bt A
RTINS A E A R DT W AR TR A AR 2 SN IR BN 2 BRI AN 2
TR AT 2 NIR R B8 2K ( “5241057 ), WIAAE AR R ST AT I A2 5245 05 B4 2k

82



First Seafront Fund HEVHA CEHD

G\ BFERS

AL FLSTAS R £ BRSPS SR AT AN A5 1 24 3 24T BRI A 13RI ARURD;
WARBA LB B FN ORI A B ERIRIE S 24507, WS40 N A g
BRAF G AN _E CL 2 AT A A 29455 I 1) s AT o L SIE it R (0 22 000 70 A 45 1 1
R BT -

(4) AEH R IR R B E SRR R A E R K LA R R 2.

3. A A AT IR FE AR P

R RBORIGE, A RIEFNR S K AT A, AP RRE A0 T

(1) EHMSERRARERRR, FIBFTA RN, FRRYE MR R A i R R
SE M E R DTAETT 5

(2 R At (1 5 Ak 2 D D) 50 224 2 N i P 5 920 DR A A A R 1 4 SR 2 AT P
s

(3 ARAE A 0 B R A 2 U B30 24 2 A 14073 92 e A (B % 10 DA g AT B LA
AR

(4) IRYEEEF IR BRI, T BB e E L B0, dEe Bl
PHHATHE IR, AU R R I IR A 5% AT RN .

4y FEEHHE M EHR BN AW T

(1) EEHBEHETT FH PR, BN SN UL, EREeTE
N, FERECE BERIE DT IEBURHE— B8 K

(2) FE R 221K BNZ I S AAHE I 0. 20%0), FEE& 4 H AN i@ iR S8 A
P ERER & % RN ZE B2 S0 BUFE N 0. 5%, FEEBARN Z A .

(3) BI& NI AE B E WL A A UE R, M E AL HE .

) BEMGETEE

L, TG BBl S RS 58 5 T 3738 1% e 118 H s AT At i X1 3 £ 8 b

2. BIAAHABUERE G E BN e ITE N IR MER P4l 28 8 58 0 (B 5

3 T —MhE H R B E 50% LA BB M BLUIC R 225 (s R T 0 i HR A A
ARV FEN SO EAAEERAFE LR, 25 E A —20;

4. HEREE M SRR ERE .

(B HEER#HIA

T A5 B EE R R P EM & I S M h RSB AT, BE
B NTHAT B A% . S HHAN TR H 5 45 A A TH 5 2 H I e 51 E A
FRES MBS EIOIE G R ETTE N e8NS E T A REIN G Kk
SEBN, REeEEANNEEE T LA,

O\ RIRTE I 1 AL 2

83



First Seafront Fund HEVHA CEHD

G\ BFERS

FGEIN FESFEE NAE TS 6 TUBEAT (G (E T, i AR ZEAME AR S
AR A IR A B

W55 BT B AR S 5 A R ORI R A v, BUh T AN BT R, e A
MIEEIE NBROCLRPULE., &Y. SENHEEETRE, ERREAIZ IR,
H I B B P A (B R R, R BN R N W] DL BRI 2 T . (HAE i B
R <0 N IS 4 AR AR R H e S PO 45 Tt Y i et b 3 R AR 52

+. BEAFARE. KIL5REM~HEE

(=) (EEHF) KAEE

1. S I G R B i I E BA 7 7] 40 58 B A R A R & ik L
AT, AT S A N RS R UBGEE . X T AT A G I G AR A A K2 s
AR, e E AN ST NAE LI o, R EIEE %%,

2 KT (e F) BHEEEMHRA N RS REE LRI AT, IF 3 R
ORI TAE H AERRE BN A~ o

() (FEeaF) K&EHEh

ARIMERZ 1, (GEEaER) B2k

1. BEmBHAE N2 g & IER);

2. BEEEBA BEEEENRTTALL, 7£6 MHNERAFESEA HiEefty
NIRIZ N

3. (EEEFED) ZEm AR,

4. FHSVERRSURN o [ E M 2 e B H A A 2

(=) HEW G

Lo e s n: BHil (EedR) Libddiz B 30 A TFH A RROLEH
N, BE R RN UL G IV i SN AR IR I 2 0 B N T R i 5

2y HEMPEEANHAR: EeMPEFE NN R hEEEEN, ReTEAN. R
A NFAETF IS5 GRS B 2 T ERIM DU IR 2 4 E BN A2 R e 7™
TEE/NA T U A R TAE A B

3. G PHHE/ANAIRTT: W NSRS IR TREL AT
AR BC . FE B I 5N AT AR EAT I E A R iR 50

4, FE P s HARR

(1) (EEEF) KB HIN, deMr-ig5iNIgG e e,

(2) X3 W7 AN A5 55 EAT TR B AR A 5

(3) X2 W7 BEAT Al A AN AR B

(4) HIEHFE IR

84



BB EES

First Seafront Fund HEVHA CEHD

(5) B SIS 55 Frxchiss Skt b AT Sh el i i, BT 55 e i B4 5 oA
PR
(6) RpifHMR R P EIE I & & R A S
(T X2 e AR 7= HEAT 73 L o
5. HEEMPEFE IR 6 A .
(M EH 3
HRE BRI MPEENAEIAT Rl AR R AT A B, EH
P PR B < 73 SR/ IN AL S N = v S A
() FE 0738 SR AR B 70 BT
PRI B IS I MO T 58, R BV B ) 4 B AR B 7 SR 2 e 7 5 5
L ST RBIOF IR 055, RS MEERA NFFA K& R G h it fl k1T
(G
() B FaH N~ E
AR A RERFII R AT P HE RS 22 THImEH S5 P o il
FIHEE ST R R A E IR P EIE R S & R A S . e PEHA S THEeEM™E
Bk R EIE R = % %5 5 D TAEH Wl s SN T 2 .
(B Fe 738 M LS ) PR AT
B 7 T S B A SRS R AT NRAF 16 SE DAL
I\ SRR ERE F VR AR
FIBFENAE, W GEeaR) mrEmss GEeaR) ARI—U4il, ne
U PR ARBEMR RN, ARAT—J7 B H NI RO S R A [ [ 22 5 51 S b e & A &
IR 1% 2 2N AT R AP M REAT e, ARt iy BTy, R 2 21N, IRt
B BENIIFLR T AR OF 5 7&K .
FUACEIE], S R MFEANNAR TS ERITT, 80t B, RIphETiE
EEFMER S, e nmRa NN .
(REEFD) 2 EERERE.
s B SRR R EREBEES R R
(FEE AR eI BN, P EERSEEA. 2B N MBI AY
I REN VI BT AL 1]«

S

85



BB EES

First Seafront Fund HEVHA CEHD

T, BEEEBUHATHE

- ESHEEHNEEAN

(—) BREEHAN

SRR AT IR G A PR ]

AT YN AR S EX AT — 26 15 A #5201 % (NSRRI Ao 45 A 1y
PR FD

Il PRYITARE X IR FEKIE 7006 5 1R E &R 7 KJE 2206 =

BoEREN: i

ROLRFA]: 2013 4F 1 A 23 H

EER AL, HERIE 2

e UEM R [2012] 1751 %5

SEVEE: EE5A. EeME. HERRTEE, AT EIER S VAT
HoAthlr 25

T EEA: AR 2127

HATEA: AIRTUEA A

B Freke s

(=) BEEFEEAN

ZRR: SCEARATIR AR AR (FRIFR: ASEHRAT)

R HE (R B E R SR X AR 2 188 5 (MFEgi%: 200120)

Iroathdl: BT XALER R 18 45 (MBEgRAS: 200336)

PERRN: LA

FALIFE]: 1987 4E 3 H 30 H

HHEBL SO A AE RS ST [ 5 e [k (1986) 75 81 530l rh [ NIRRT K
[1987] 40 53¢

BEEFRE AT P ENE I S E R A [1998] 25 5

ZOEVEE: WIRARAE K RIBGEH . A SR, M E NSNS
AGSWEIL: RAT &MY ARERAT. RELLAT, ABBUN SR KSZBUM G Sl
G5 MFEEDIRAE: K3z, RN WFRAT RS $REHE FIERSS AR LR
PRIBAT RTS8 SRHMRE MRS 2 55 BedRAT W i B A B LA AL i Hefd ol 55 &2
BEL. BIDS.

EM#EA: 742,63 {ZTC AR T

HAE A AR

AR e e

86



BB EES

First Seafront Fund HEVHA CEHD

= ESHEANESEEANRLS B EMEKE

(=) FEGFEE N E G BN AT AT B

1o HFEE NRIEA RIEFEINRUE . (e EFD) MALIIZIE, Xk
PR H] BB QAT R

ARG BBV RA RIFRaE e TR, SfENRERAT EkRE (B
FEFNR . BINMERR R Al 2 h [ERIE M oA e BT RO e (BRI ARVERAT AL
MRS MEG. AT, efbr. dkfr. ARG hHEE. Elar. B
RIS RGBT BUR SRV, BURSCRIUR . MIOTBUR L. AT s o
b ERER 2 RV BB - BPSRRIESR . BRI, BT CRUAE MR
SERE MM BRATAEFO « BT TR BOE. BHRHITT D AR e b FHE T &
FOVFIE G 15 58 (1 FA et T B ((EAURF & o IR I 2 AR SCHE)

RIS E LA U fe v R e i s St b, RS E AR BEATIE AR YA,
A LR FLAN A BB T

B FEE AR G BNV S5 BEAT B AR A 5% F B B R AR R H R TR JEAT

2 HEFE MRIEA RIEEEMHE K (GEEEF) MARILKLE, e
P RN L HEAT MR

Wis (GEEEF) MLAE, AREERTHELHINATE LT IE:

(1) ARFEGBEETE ™ 5 R E B M1 0-95%, 558 T i i 26 46 1] 1 32 UAH O UIE 7
B LU BIAMIR T AE I e 2 S B 1Y) 80%;

(2) AR S HH AR AR S AF NN HRIEE)E, REFAAE
TRETHHE 5% MNPl 2 H A - FEUNNBUF 67, HhIle Mg iaft
Sy A7 DRAIE G M SEUAT F 55 5

(3) AREFA K AF RTINS, AT EAR LG5 3E R 10%;

(4) AEEEHNEH SR K AR RKITIIES:, ABITIZIESRR 10

(5) AFEEFFAAEIBOE, HiiE AT IS HER 3%
(6) AFegE NG PR A i S RA I FE—BUE, A5 IZAUER 10%;
(7)) AEEESAEAEMA S HXABGER S &8, Al E—52 5 HEEE T 1#{E1 0. 5

NN

iz

%

(8) AFEHH T F— AR N 15285 SCRFIESR L], AS e e
R 10% ;

(9) AIEHFFA AT SCFIESR, HlEAR RS T H#ER 20%;

(10> AIEEFRATHIF— GRIFE— G R ZU) 57 SCRAEZR TG, S5 7 32
FRUESF R 10% 5

)2

87



First Seafront Fund HEVHA CEHD

G\ BFERS

(1) AREESE NG E I A SR T F— F A NI & K57 SRS, A
TR S 2R PSRRI A T R 10% 5

(12) AFEL A% T35 I TE ) BBB L L (4 BBB) (% = S HfiE % . R&ia
WP SCRRIE S R, W RIS S R . AN AP AR, RIEVRRIR S Bz Al
3N T LA H

(13) B:EWr2 5 ERATHN, RESHT PRSP BE AR SR T, K
B4 BT AR I B SR O AN I IURAT I S A R AR ORAT RS 1

(14) ARFESHE N 4 [ ARAT 8] [F) b 7 3 04T 65 95 [5] D) 1) B8 4 AR AUAN A5 B 0 4 4 5 = 14
{E1 40%. 5355 [ e KBRSy 1 4, 155 [ A 3 40 J5 AN 758 30

(16) — REEGHFAH — K AR RATHIRIAZ RIUESR,  H T E A I 5 4 08 i 1
3 — REEGFEA T AR BRIFSF, H A AR I 4 5 A 1 15%; SHEEE
AL SR ARG, X B b b R AT 1 %2

(16) AxH 4 #5780 e SRR R 200 AN 19 o LR AT BIURE 1) 10%,  IF HANVS i
BB E I 10%;

(17D ARFEEEINE I A AR S (ST I 4 DA R AL T RO 1 7€
FEsEE4) FiE — K LA RURAT AT @S, A i T A R AT IE R 15%
REEEENE I M AGFA — K LT AR BT RE RS, A% ki
23 ] AL SR A 30%;

(18) AHe4r T A% U TR 52 BR 55 7= (K T {8 A T AN I 4 B =3 Y 15%.
PIES M3 s . LA F R SHF R RS MR 2 S R S N Z M R R BUE RS A
FEEZ L BIR I, B B NN L3N B I sl P 52 BR 557 IR 4 8t

(19) A4 5RVFESAUES T 77 it S P EIE M 20\ 1A At 3 A 28 2kt -7 S it
[ WAE Gy P, AT 52 S AR ot P 5 O SR 8 22 5 B 4 R 240 8 A 8 Y R AR B — B

(20) ARIEGIEATMIAC T HHZ, FFAENBRIH IR A L0 E A1 1T 5 4 5t 7=
BT 10%;

QD) ARESEAAML S HH%, FAREAMEEANESHMIERTEM, A~
PR B V=1 E ) 95%: Mo, AMIERIEREE. i CRE B HE—F LA 1
RS« BUIE. BP0 RRIES . SENRESRT ™ O &R %,

(22) AIEGIATRMAC S H AL, FA RS2 HIATE AP E A I R SR 1 R
EATITAE Y 20%;  ASFE G BN B 242 8 o [ Sl 1958 5 B BRI 9 25 A X S T BR 1728
Gy BT i B A8 2 FREA (R 32 R B G 20T 0L 28 5 H IR BN JBE IR 27 58 7 1 V0L 555

(23) AEESFFFARRETEMEN LHREHRGAME, & GLETED
ELA 2 0-95%;

88



Ei‘ggﬁ{%% FSER (D

(24) AEEEAMZHHNLZ S (AFEFE) FIRIRIHR G L0 8 &G
B =2 5 H 4 BT = E T 20%;

(25) AREEG W BT AN B S BT 11 140%;

(26) JEEEM S A ERIE I 2 H0E AT (REE R 2w i H AL 7 R & .

RSB NI A G = 3 ST IR ATAE SRR IR, B AR XU B S0, I
& BB RUE B ) P N B SRR . R NS B & W P B B FR AT AR i Fh () B Ak bl
B, BCMREA R ERE M 2 1 SRE

AFEGIETRHAT AR IR R 2 1, NMERSIEE N Rfa s & hE. 2%
S E AT BRI

BEGEMARN Y HESE FAMZ HiES 6 N H NS IR EHE IR & a6 F
A RLE . WA, AREEGHIRTOE . BREREN YA AR EERMAE. kAR
(2) v 12> .« a8 + (19 mish, FHEFT SN WEHFRAT NG I e
B AU B UG R SO SR S E N Z AN R R BUE R SR EA T AR SR E
B BT LEBIALE Y, R PR NN M 7E 10 ANA2 5 H N BEAT RS, (H A EIE I 23 FE BRI
WG AL . R B M 0 T S S R BRI I, A R 2 IR B 4L 4 P
) S A A 4 LA T 2 A B A R

FEGFEE NI E I e o A% 25 4 A 38 5 A PR 1) B R B A PR A7 e Y

3y BEEHEE NRIEA IE LM E & RIAA T L€, xR TaE
IEAT AT IR B . B M A H T TR R aE &3

(1) ASHUES;

(2) 3 A E [l N DYk El PR AR AR

(3) MR TR ST IR

(4) LLHADFES AL, (B2 EE R 2 54 e R

(5) MIARBREEMEEEEN, BEFEEANHE;

(6) MIPHAE S HRONIESREE 5 0 S HAD AR IF 24 f90E 558 553 305

(D) ERE ATBUEMAA GRS, S b EHIE IS 23 J0E 25 1B AR ) .

H4 N IE RS ST . SR A SRR A . S bR Ak
5 H A E R FERRIA R RAT FIIESBCE 7RSS B N AR B FIE SR, B0 S h B Kok
WAZ 1, BUYRF G AT G 35T HAR IR 0T 50, 1895 38 S An Bike A AR 25 00 56 R
Brya R asph o, FESLAEA N IR ALHLHI AP L], BT A S EMAS AT . AR
Gy AR RIS E NF R, R EEI T Dk e . E KOG 5 B A8 i 4 1
NEFSFW, Heo =5z ZU b ST . BT NE RSN BN
RIFAL Gy F AT HE

89



BB EES

First Seafront Fund HEVHA CEHD

UVE AR T IO iR IEVERE, REEHAERITE SR R AR E
TR AE R PR A o

4y BEEFEE NRYEA RIEFEMAIE KIS & RIMA LN ZE, MEEEHEAN
S 5HUT R AT MK

(1) FEAEE NARA REEEMEN (EEEF) WAEXN TREEHEAS
L5 ARAT T8 T3 3758 5 W T W 1452 3 %o 7 B4 AU EAT 1B

B BN AR AT IR BT iR I B AT ML An v U ARAT TR T 32 58 5 0 T 1 44
B, BRI AR B 2 A TTAE H Y AR e el R iR 1240 . SR NN E
SYVRIAN 52 ST ARAT 18 T 37 L 7 B [ WA 5 o ) T ) 4 B AT SR . B T AR RN 44
2 AN TAEH A R BT Bl R AN, B 44 B B NA S HAERL. A4 AT 2
EAR UGN R IIAE G %6 F I AT (R M R G5 2 5, TSR R W BGEAT 45 5

(2) HEEHASERATRNIS L S, A IUERERIZ 53 P 5E RS, HTg
Vps I RS VAN TR GIE i S Sy 2 PN VG LIk IPSAE e A E R =N

5. HEEIE MRIEA REEE M RUE K& & FAA L E, e EBA
WP AT AT B

BT GHAT I, e B ANARIE AR RUE MBS S FRMAE, #
SERFE AT TR BT A 5, JF KRB SR N, ZE e AT AN RHE DA 2k 4
BRBAT RN L 0 TR BT A A R E BT I .

AT FHRAT AR BT 5 0 T HE «

(1) BB FEEFE AN 2 545 IRAT E € IXTKHLH], i fREE G RATAF
AL S5 H ZAZF RS R

(2) HEEHANGREREFLE NN RME, MAIESTRAT WSS AT H
MO BB FEARSC M EEE . IR TR S SRR LA 5HUT. Baklik.
WK HAZR S B AT SO RE A RAFFAESE R IITAL, AR RE SRR T IR, X
FAERTT, DA IRIEE S % 4, RIS HEHRA N5t

(3) FEEFLE AR A B RIT ATV SR E SaE, R E. SR
W g WBHES FROESS A R0, VISEEATIEE L.

(4) BEEEBNGRERSE NI RIE AT FZR, Ry (k) .
CGEfFINE) A REHNEM, DURERARK P E R, FIREB . SO R A1 % DU
5E o

6 G FLE A G B 52 FRUESF (14 1B

(1) HEHRFHEZIRIETR, MBS OSTME e AR AT RATIE AT AN R
SRR CRTHEEHFEARRITRATIER S I8 S RIS R A R E A S5 Rk
EARLE -

90



BB EES

First Seafront Fund HEVHA CEHD

(2) WlEZRIES, Gid CEMARRESRRATEHINEGY FTERAE AT RATIR
S DIV RATIREE N O AR B0 S5 AR AAT I W1 B — 2 IR BUE IR I 2 e s, AR
TR A R BB SR D T I RS R IE S . ©ORAT R ETIESR . [BIAAZ 5 v s
S A PRIE SR -

(3) FE BRI L G U BUE 2 FRIEZR AU, A2 08 ARt & E BN
T AR A R SR TR R FRAE TR O BB R AR RSl i o S IBEAE
TERAT R, BB B IE N IR A &8 BN F SRR s Tt U AL B S . iR Bk
JS2 A A AN R 5 < 50 BT 3 52 BRAIE SR AR5 DR A M % B 1 Ol R BN 212
DT EIRPAT TR AT TAE B LR BORH ik B3 S8 A, REESEE N
ARSI AIREAT A% o BB N SLAECE EaR BERHA A AR H A, DA i sl A X7 A
A] 7 AR EIR TR

(4) vt il 2 RUEZF AT, S48 BN 2 A8 NI SR AL ER
ARAEEL, BREEARTIURATIES: EAK P EIEE S E S AT R K
s BUE ], FEE U RECE . . B B R B E LG CFF
AU IESZ BRUESF A &5 B A A L] BRI () 55 . S BN ARIE_E IR B
HSEZ. e, N B DT PAT R IR AP TE B B B iR 28 A, R
UEFE S FEE A 208 B RT3 4

(5) FEEFEE NI R B SRR Rl E BT sz, RetE ANt
TR GEREA] BE T B < 0BT I RS PR, A AL SR I < P A 5% R U0 B2 FRAIE 73 il 122 XL
VR B BB A i AT AN TS A T U, O DR B G A BN XURS  BEE 1) 2 < P Bt i i
2 BRAESS L 0 OB DA 1 75 <5 4 A BORHIORUR . 15 0, 2 98 AT BB 3T A X
Lo PHEAEATIZIR 18 BRIk S W P R I, 2508 AASERSE R SE, A BERE
IEHE 2

UNKE G BRI S8 N TCTRIR 38, BRI AR P IR I 2R . G SR
EFUE ANVISEEAT B R ST, AR IAET 5T4E

Ty BEEIE AR BB P SRR R

(1) RTINS (- TSR S 308 vh 0 24 5% 1) a1 )
S REEREMMIE, HEIESIEE N GRS T P AR w4 7R 0

(2) HGEHNRAGLEH AAEA I TR R ATRE . U F i) 1 B2 DL B S e e
B ISR IEAN RIS T KB AL B TR IR S S TN, B N RGBT
SPARSGHI L it 1 XU Ak B T35 LR AR S B B AR AT A9 (4 0 AT S

S E B G BB P IEIEN, NARYE CFRE L) RAR AN 78 I 20 5E 7]
S FE NSRS E S G I S SR B A RS . R B e BAE AT TR T
MRER, FHFRELRERR R, HEf. 8.

91



BB EES

First Seafront Fund FZEUHP CGEFD

HE IO AR R B SR IAT PiE BT H %, BEIE Ny B BR
A RE P AL G BRI BUXAR I, A BB SR e BN AEF 5T mb U1 5200 i At 122 IS ¥ B e
B YA AT AN TS AU, OR B 2 i TN XU B 0 D A2 < P 8 D S 4l L
FL R UBSE PAt 1 o 25 % A SRR . R0, RIS N RURL AT KI5 <. BIHEL
PAT LTRGBS AT AAVKIEM STE, A RUERE P EIERE 2

IR PENANEE T NTCVRIR R — B BRI gl i I M 2 SR A k. QR
SFUE AVISSEAT B IR, WA REAE M 534

8. FEEIEE MRIEEBEIRE 2 (EEE ) MALLAE, R
b7 T AT R

(=) FEEIE NN RIEEEM I E MG RN, e HE T
B IS M BUHE R NI GBI SISO ORI . s 7 T
HIRAE B T AR AR T G 3 eV STR IR S AT B A & . Wk &
RN R I8 N HAZIE B R A SR SR U BV S AR HE AR b, 3
B NR AR DA, IFABAERBE RS P EIER 2

(=) ZEHNNAEC AP B G F0E N B AR A, R RUE I (8] A & = F
BUE, B N BOBE SCHEAT AR ERZAIE . W RSB N HRVE AN SR 75 ) v [ IE 2
ik B R 1, FEEE BRI IC & S (AR S Bl TR ANl 245

REIE NI E BN IE s ia ik (FEeiE) SHAbfA %
M (Fea R MARTHBE RAT N, NAR P e 2GE m s G E BRI IE, 2

B NSCEE ARG B A2, I DL AR s T o R R e A5t U I R A
LA IR, ORUEAERE HAR A SN it AERRIIN, 08 N A B G I o 3 0 2 1
BT R, BRI E PN S PO B AT NI R F R BELEFR TN
AR, BEEITE NAPERE P EIE .

HEFE AR E NG EREMAT N, MRS B 2, [ R A
EENAE RN A 1E

HEFE NI EHANNIRSE AR, ITBUEMA A A SE, s idEx
(AR Z0EM, NAELEIAT, SRNERESEEN, HABA P EIER SR Y.

FEIE NI AR 5 DB HRIE R ITBUEMA L
ARME, BERR (FEEERD) AEr, NETHEMESEHEN, AP ERER
Ei e

=, EEEANESITETEARNLIZZE

RYE (L) LHABARZEM,  GEEERD) MAIE, FeEH ARSI
ENBATIER ST BT E, REFHUHEARTEETEARTLeREEE
WAP= L JFSLEE I 7 1 BT K RIS R BRIt Ik, R At e 2 %3k

F

pares

®
&5

92



BB EES

First Seafront Fund HEVHA CEHD

BTSRRI S B I E A R S BURE, 2 SRS E B AIR L B
R IL MR IME R (e ) MUE AT AR OCE B A B I e B BB S AT N

S HNE A E IO S & IE NMRE NS5 IT IR . S iTE AN
RBC &2 e E AR EAT N, G EART: IRHRFUR U & E AR ETE Y
PR BE AN LS, AR RE I TR N A R R L .

HEEBARIEEITTE ARG AT IKEH . HEIRAE ST RV
B MEE B PAT R BT Sk in &, MRS EREER (Bl - (EE
D) AP HAAT IME [, NLL I PR 2B R S0 AR A 1, 2
SATE NUCEDE RA NS AR I E DA T 2O B e B K i Iml oo FERRIIA, B4
HAABEER X EMF AT RE, EeEeftE Ndub. EReitE N i a5 @R
F M IUR REEFR I A IEF, BB BN NS i IR 2 o X3k 8 PN IR
FORFG [A)  ENE I 2 R IE S G MBS (1, BT NN I & 3R BAH S< Bodls SR AN 1
5

R E N RIS SILE N EAEMAT N, BOZRIR S P BRI &, RN B S
FENAER A A 1L,

. EEWM-HRE

(=) B ORAE 1A SR

(D) B AN LR RERE ™, REESGEHANKIEGFEEFELREES
MRS, AMIEATEH. &0 HRAESKEMTE .

(2) FEEWAP= RIS T RS BN RS FEE AN A I

(3) ZeE NEMIUE T LIS P B EIK P . BRI MGEFEE K . 3
TR R SRR BT W

(4) FEEFE NI FILE A RS0 s B, 5HEEFE AR5
AN AL A FEAE ML 55 SEAT P A B 0 IR B, B ORIE B 7 R e B AT

(5) X TR 2 g 8 7 A A ST 7 R 5 < R A 3 A o 7 A R ML B 77, 7 P
SEHATTGA R GHNGE DI H IR EMESITE N, PIK H G 0 5 ik
SARAT AR, FE S B AN R N0 R 2 < BRI AT (S b n it
BRAR R, BB TR A RGBSR . eI A A KA
ik

(6) BRIKIEAHIZMAIE S & FMMES, BeE ANERITHE = ATE RS

Bl

(=) ZE T I RIE
B AN SRR A R S Hilt 10 HN, FHENESMNH. HEe3E
S BEMEERAE ANBS G (BEeVE) « GBIEINE) FHMEE, HESEEAN

93



BB EES

First Seafront Fund HEVHA CEHD
T35 B MFAIER DO S FAS I TP S pr i T e 58, RS T, BRI FER

TSNS ER 2 AU E G522 PEEMS ST AR wREmk, EeEHA
ISR 52 B A B B AP N T AT NN &IPS B G AT A7 UK o, BB N A
W B 2 H HHBASRUERI SO . AR BRI i, RBEIA B & R %1
HI 2 e BN RE P IR SE S E, BT ARHR 7 70 Pl

(=) ZE AT K TP SL A B

(1) FEEFEE N TR ST K T LA P

(2) FEIE N UATEE 4 SCE R E WA T LR G ERAT 30K, IR YE
EARBATHUE TR . AL SHIRAT B BN 2 3 SH08 AHIME. REAMMEH .. ARER
— I MSES, BIEEAR TR SO BRI EA. SO, BFRE AR
HIERAT A7 KK AT

(3) AFEGARITAAFN S WP SLAEA, IR RAIL S M. et
B NMNEE G TN AN AR JE 1) 44 SOTF AL H AR AT ARAT A7 30K P s RS B 42 1
ARATHRAT A7 3K EAT AR S gl 55 LA 30

(4) A N AT LI HE T I8 AR 3 G AR AT A7 KK i) Al ) _EARAT b 5532647 Bt
ST, R SCEARAT A EARAT (fRAR “AZIEERATIMER” O pETE B M B s
RTINS

(5) HEEHATHIIK BN E (hRANRITMEZRE) « (ARMRATIK
PEEEBINEGY « (LB BT RO  CANRMAFEHRME) - G
EEELTRE) VLRCERAT b B BT AL B A

(D0 HeGUEZFAZIR ™ 5 e 3 WO P RO S AN

S I N DI e NRIARSE G 1A (17 20FE A IR SR Bl 45 AT BR ST A mI T AL
RS

SEGUETRIK T P SLAVE I, IR T AR G S5 R 2. SE I8 AL &8
HNAG AR ZE NS 5 7S E B FL R G TR IR ™ s AN A8 228 < AR AT K
BEAT AT Mk 55 S i 51 o

F G PGS F AT SO« B8 SO P BEATHIE 2 ) S i K

I N DI S8 N4 e FES R S04 HA IR TUE A FIJT L4 A AT eIk
FURIBE AWK, THERZ S e . BetE NI &4 TS AT
LI ISR A 5 B A5 BN — A R AT R

(F) BEFFFtE K BT LA

(D REHFRERE, REEANMTTRNRBATHATIR G, JHES KRB EET
REFEILSFARIUEL A AR SR 4 SO LB TE IR, JFhkeftE N sk

R

94



First Seafront Fund HEVHA CEHD

G\ BFERS

SR R A IEE . BRSBTS BN A EARAT R FDNE RS T EAT 58
Ty, HEESE NP EAINCAE G F O IF R ENE RS 1T 3558 5K P

(2) FeEE M NRRILGEET & AT R T 07 B 0 Pl A 4
GEINRAT -

(N) FARIK = ) SL AN 2

A P EIE IS 2 SO b IR B WU TE RSB AT 30 H 2 5 fuvr k4 N FE A 5 25 S
BRASS, W RARRIK P IIFSL AR, B AP B S0 ARG SR
MIIER (GEEER) L8, FFLA R o ZIK A SRS .

(1) BEEWM = H R A SEYIES  ARAT A58 A7 1 5 I SRR R

SEYNIESF B NAPT HE B N IRE FE . SEVIESF I SER 1L, e 4
FEE NRIE RSB TR . FEGHEE AN R GHEE A LML 82 bR R i 1
I G R A AR T

BUTHROE I B A I PRI AR SR AN T IR .

O\ HEGM A R E KGR RE

AL G B B N R B S F N SIS H KM E A R R EA 5 M HESFEE N H4
EEANRE, MRS RET A REIBRS . BRA I S ARES, BEEEEAERESE
HHHEAH KM EREFR SRR RIERA LA B IEA, DUE G B AN AR 4E
ENED A M IEARREM, FESE I AR LB AR EESIEE AL & R
B SRR A ] A R E AT

ST RS A DA M IEAR K, FE AN [ 3 £ F08 A BN a5 B B0 45 51
EFEAEEA, REXTTHHBCRES RN, G REFNFER.

T BEFETHEITENS A

(—) BB A XS B E R TS B
PP B R TR B A B A IR 2 S IANME .
B NRRE LAE XG5 0. AR NN S (EEERD) « OCTES
Pt B G AT A Mb 2 T HE D AG (B 28 S A B E TH A OGS AN ) R R,
FRIRE o T 55 BB R 1 B 4 B 7 1 (E AN & R S B0 E i BE & B St

%o BEGE NN T AN TR H A2 5 4505 v 524 H IR 4 58 719
TR REITTE N BEILE NHMETH A RERR, BERER KB
.

ARH A% LR 7 it E

(1) UEFFAZ 5 B BT AT e S5 At 2

D 5 WA eSS (RAEREE. BGESE) , PAHASE HAEIESR 38 5 BTk Y
it RO AfifEs MEH LK, BTy HIE 25 ER Kk 4 R BGIESR

95



BB EES

First Seafront Fund HEVHA CEHD

RATHURIAR R AESZ IR T i B LR AR 1Y, DA ss & BTl Ol i) e i
B 5 H g4t A8 A T B R BGIES R AT WU R LS IE S O i 1 SRR 1Y, ]
S JAUBLBE TP R BUAT A SRR R, R RIE S S i, #iE A etk .

2) 5P B SAT 1N A 5 (5 Fe At H WA A B =D A (B MU SR B R A i 4
AR, A5E H A2 5 B =7 i E N U AR SR A4, HRIse o H R & B h Bk
KAEF R, HEERIEAE 5 H O B =5 AU S A (L v Al . niRiEsg
Gy HJa @Bt kA T B, AT SRR f A DT i S R R R, M
BIILAZ G TN, BE A A%

3) 5 T WA SIAT A A 5 (R 0 # A A H W 4 0 = D5 B SR A (4 L
i bR H =M H A uhiE BRI AR (EERER) 15 3IA M S it
ArAE. fhE H 3T S 5 B =I5 i EN U R S 41, BRI sd o HIR & h Bk
KA FRAA, HA LA by A S A B =7 A H U SR AN (B A i 2 |2 B B
EAbE B A& A e TFRIBUE B ALE (BERERD ARIME R AT (5 E: WnEaise 5
HIGL BB A T RN, W 25 R A BT T LKA R, R
BRILAE Gy i, B5E A S A%

4) LGP E AR R T KA e, RSO TE A ol 25 L
WIS SCRRESS SR ERORE A i E, M ESORHE LTS TR 2 SR E i 1
DU, FE A E

(2) Kb T HIIR] A A UESR L X 2 40 1 DL AL L .

1) JEfB . R B A ATFH R ISR s FaAh B B AEUESR 28 5 B R i 1R] — i 22
WA T A E B SN, U — iy i@ (e

2) BRAIFRATR EMRIBEE . SR ABGE, RAMESOREE ~ foiird, EhME
BARAECL AT FETF B A SOERTE I T, $2A A

3) EHIRATFRATH W BUE IS, R BRI S Pr E)E, 42585 it BT
[l — B S A T A AR AT RATA IR BUE WSS, 1= S BT h&f R
PUE R E 2~ Fe i fE

(3) EFEHUTRIGIFTIHE S MR B SCRAESR A5 [ @ At dh i, RIS (T
AW 5E 2 FCAE-

(4) [F]— ez R E P BN BT 52 5 1K), $2em Ak (4 T 320 70 A 1L

(5) AREEHHEMARMEL, —UMNE S HEHEM AT E, SMESHESH
Wi, B 5 HIa &5 AR R A R, RIS 5 H 45 5 tE

(6) WA B B UE AR R W% iR T ik AT A AN RE R LS R L 2 Fe v fEL A, B B
NATIRYE BARTE DL S 2 G0 A€ T, AR R RE 2 SR E KR Al AE -

96



BB EES

First Seafront Fund HEVHA CEHD

(7) AHSIEEHE M LR M #8T TA ami e 1), AILE . W B 00, 4% [ 3¢
BB ME Al -

SEEEN HeIE NI & M EE R G & FIT M S E T R BLRAR R
AN E B R AETE M YE 3 S e O s A AR, BT B RN IR T3, A
SEMITTE R AR E BEAT (546, ARSI S AR NI A 2t

BT AT HNE S TR S RSB BN, ik, MiSARREa K
fIeth e, AFESHI ST IR RS E BN MRS TR B 7801 i
Jas IEIE BRI, B S BN UL IR S E A T R RS T LA
A, FEEFEE NARIE IS B 15K AT

(=) {HEZE A

BRIV AR, R E AT, g R O B N I
PR, H & BN T S AR A ANBCE ST SO B . S B B ANMBE 3T
BN RARIE SE bR DU € XU AR 5T, BN R 4% LR 2 EAT A% o

(1) WERFIATIBCER )\ T I G0 E LB e B E T R S 27 T E DT
RS (D — (5) (T AT, HRSEHENHETE L, EeitE NMERK
MR ERAT R, HIE S S0 AR A N IRRK, DRSS FE L 0 R X558 4 Bl
SIS, SEPR Al B B eSO A &, RS BN SR AT NI
PR FOMIFEE 9 Z 1 LU 2% AR AE AR B ) 54T s

(2) W BNRIRE ST N S S M A TH A5 R, BARZ 5
RS, HASREIE SN, N AN BRI AR S AT E RS, DREE AR
BRI AAT,  H 2 FE G 3 AR AT NN 53 RIK 41 2K DA R BRRZ A By H 4 B8 77 14l
THEBER R T SRR, RS EBAATINT, HEIE AT SHE;

(3) HEEHA HeIE NLBEEMEINENSE (6) T MER, Brd iz
EAME NI G BUFHE R AL B

W T2 5 B SR G SN F SOR B A R, Bl T HAR AT B R, B A
MESIEE NBRCLRPUDE ., &Y. SEFNREHTRE, ERAREAIZRE RN,
H I B G B P A (B R R, R i BN B N W] DL BRI 2 T . (HRR R B
NI AT NN 2 RRAR R O 2 18 335 ItV ok P b i P 520

OO EZE AR, WREENE A BOE N A ORE, W IHUE AT I RAT
WATIBAT AL, ARV B AR SR IR ATR T, XU AR P2 MR 37
S < Oy AR AT N Sk 10 Ji 0 25 A AR B DR

(=) e

2 B 53 AT R 1T 5E (= U BE AT

(PO J g PRy S

97



BB EES

First Seafront Fund HEVHA CEHD

HEEHAMESIRENE (REEF) EXUG, BRI Z5E 1A —ie K7 %M
SUPAEEFEN, PRI E . BN R E AR S B, XX % B B A E
AT, HAHE, DAMRIEIE S P22 4. 45 0070 S R BT A AE S0 B8, N DASE
SRR

(T 2 iH Bl A 55 Fabm fAZ 0t

U7 BB AE Ty HAZ A I H - dn A BXU05 K HAFAEATTIN, e BN 48
NAL IR i B IR AR I, B ORZN — B 35 2 HAR AT, 2 Joik S R B IR 1 R
PR ] s e B BE 4 B = i E IO T AN A 5 1, DAEE S BN At

(N Fe 4 R 75 0 il A R A%

SV S5 AR R AL BN S8 AN 20 S i) . ) BESRR M2 R, T
FHA )G 5 N TN, R SCFRAZ P BRI 2 R A S . FEIRR
i, MTRFEL TR 16 N TAEHNERMRG RS BRI e & F AN 6
And—k, THIEHER 46 HAAS . FERREAEESIHFEER 6 MHSHREN
60 HN AT FREMEAHEEL RS 90 HA A S
HEEBNEAERERZERAH, dfRETER, MR A RIGRIR U &5t
RGN 2 AN TARH W EMT 4%, IR SR R Pid s e e, 5
SEHANETERERTERAH, ULAE7 S0 A RICRIB L SIE N B ANES
ANTAEHWEHT B, IR ERE R GE G E N B BN R 55 Ui B 158
B H, R RIRE RSN, BetE AERE 15 HNMTER, IR ERY
R REEEBN . REEHAELERRE RS H, AR eRE A, &
SAUE NI EE 20 HARMT R, FRRERER XGRS TN ReEHAEEK
WEERE H, ARG R SIEE N, ReE NEWE )5 30 HAER, HREX
SRR S E N ReENEERERES T, RIXUT KRR AAAEARTT, HagE
BB GFEE AL FEEER, ST %, B DO AT RIK 55 b 27 A ov k. 4
REGEHNSEEIE NG TR 5~ S Z HAD A RIRRIE B — 2, HeE A
ABFE WG IR R IR AT A 1, BT N BOIAR I DUROE I & % 5

HEFE NERI S50 R PR SR RS B e A, TR R
SR (G5 sBLHABXUT A2 77 N, DL A BT R R SO i i 2

Ny BEHEEEE NAHRRE

R E N LIRS BN BN R E R e A Nt emiirra A4
Tk 8 P9 7R B AN IR 2 O A5 AT N K A4 R AN 1) 2 A B0

S AR A NG, SRR G ESRIN S S B A A2 B Sl
H S S MR N2 RS HERA AR EiCH NSO HRA AN FER)E

-

R
~

98



BB EES

First Seafront Fund HEVHA CEHD

—A G AR AR NN, e BCU S AR, IR e R w
NS e BEEAAERA I 71 5T .

B TN NAR I BE T8 N A ZOR E AN E 1 ) 2 e N SR & A A A
Pt o

() BEEHNT (EEEF) E¥H L GEeaR) £1EH)E 10 M IEH NI
B FEE NSO DU g ] (1 5 < AR N A4 s

(=) REEHANTREHIRANKRSM G FILH )G 5 D TAEH N REEEITE N
LR ST AU G 1 ) 22 e A A A M5

(=) EEEBATHERE NS HJE 10 N LAEH N ZESTE AR &l
DR AR TR = SR EDNEYI R

(WU B EIRLAErF ] 5h, RS f 2, ReitE NSRS F AR
Ja s H2E e BN 2 AT A SR AL BT LR g 1) ) 22 A0 R AT AN A4 A0

HEFE N TROE 2B R E RSB NG, ez B0 &0, RAF
HARRN 15 4. SEEIE AR IRE S0 B A A4 M T2 308 W55 LA
Mg, FFRESFORE 55 AREGEHANSNEGTE AR T A SRR IR ERE S
WA E NN, BHZA RIFEE % H A IEH R 53T .

t. FURHRTTR

RS T FNFER, BRI AR 8S A YA R — U143, N8R AT
I ECE R . FEE D CHEAAEL . ARG . R, AR
I HE NI BCR S R A W E PR it 7 S MR i, RIS S R iR o)
WHEAT M, AP m e BT, MR 2R, FERAI G T B A AR
710 A A IR A

FOACEIIE], MG T A NAR ST A G B AL &I ANIATT, ke, B
fhy RSUMEAT (GEEER) MAMHE B X55, 5 em B a AN aiE B aTw .

A2 e N RACAERE A

I\ BEFEEMIRE. ZIE5REMER

(—) FEIE I IAE

AT B FNE R, AT DR SGE T BB RFTIG HNEAS
5 (e EFD) MHUEA MR, BEURRHIG Rk EIE RS %%

(=) HEFE AL

(1 (EEEF) &k,

(2) HEEFENMEG RIEPHIEE . B0, BURVERON 2L ST SO sl LAk =
I AR I AT N IR e

99



BB EES

First Seafront Fund FZEUHP CGEFD

(3) FESE M MRIEBAREE . D™=, W IRIVE I 2 4 B U i K] H Atk = g
e P A i 4R BN B A A AL

(4D KA (L)« (WERE)  GEMEINE) SRR E & k5
I

(=) HEEMP=1iEH

(1) Fe& W= H/NA

{ERG W PGB/ B B =201, BB AN SIEE ARl (BEs
7)) AT S RN SE 46 B2 JE AT DR AP B 4 B8 7 2 A R 3T o

D BEEMrEE N BRIl (EEER) Kbk Hile 30 N TAEH WG HE
AN, R BN ZH SRR G0 7R RN AE A v B UE M R M N A T R S

2) FeGMPIEREANHAR: eV E RN A B REEAN . EReEEAN. A
A MFESAR D5 BERE M S T 0T DA S b [ B 2 4 e M N B2 R BRI 7
TEE /N AT AR R B AR N 52

3) FHEWFEEE/ANAIRT: BEEUFEE A A TES MRS EE A, &
LRI L . BE 40U 7= 54 T DURVE AT B R F95 30

(2) FEWr=iEH T

D (GEEAF) Z bR R, RIS PSS N S — g RS0

2) W EEG I NG 5 55 HEAT T BN I 5

3) o B P AT A E R AR I

4) VRIS AR

5) WEE L THIT 55 B AR MEAT S0 e v, IR T 2 55 B v A ot L vk
R

6) KT SR P R 2 8 R A

T WP REAT S

(3) IHHIH

TEH RIS M PE H N AT R S M P Fd B RAE T G EL R, 7B
S5O FH EH R 4 0 7= R /N S N 4 I 77 v S A

(4) FEEFIL 7= (157 L

BB A 4 R U AT T £

D) AT S EH A

2) BRYNIE G TR BEAK

3) TEEEE S5

O EHIEWHE R, RSO NFEA & RS O B T /.

(5) FEEUr=iEE M A

100



BB EES

First Seafront Fund FZEUHP CGEFD

TRE/NHROL)E 2 H A R S BRI AT A T TE SRR A R R I
A . S P S AL TR RS S TP IMFH ST o S S A B L
HJE, WABEIER S & RIFA T M H A S T2 H SRS i B = %
FJE 5 AN TAEH W G s FN T A S

(6) Fh 7 i S B S B A

B 7 S B A SRS A AT NRAFITIBR AN DT 15 4R

101



BB EES

First Seafront Fund HEVHA CEHD

—t+. WNEESHBRFEAKRS

SN A E SR AR — BRI E RS . B IR 45 A
MR EMT AN, NSRS IE . EERS AR T:
(—) & WAERRERS
HEEMANEDGERE TG BT I bR 2 8 m I8 T B R
GRFA HE A NS A S S IR S IRA T IS B SR B NFTIRYEH
B, B A N IR SR T T ] A IO 2R %
v UL HRSS AT AL 0 5 ) A A RS e il S O RIN. A AEA. AR
MK P AR S
2+ ML PR AR S5 AT AR ALK 52 i 9 A A I Gl . BRSO A AL, AR
MK P RS B
3. BROACEEEGHTE N E B LIRME S A, RS E A E W A TS A
T MR AR AL (R SR BT NI H R AR g PSR R AR AN
W ZKME S, w3 e BN R AR BN Z RS -
4, FHEGRITT AN RIS A%, B LR AT Bk, e
B NARE AR I A RAZ R, EAXHE BRI A R RIIE . B T30 A
PRELTFNLS . B TRRASATE . FER. A I O S T . A S5 DR T R ke T
FRTGVE T BRSSO B J5URE G Y Y o BN R R G A TN RS R 5 FEAR
KAZEAW) . R AN K, WS R IR
(=) B AR% > (CALL-CENTER) HLiEAR%
IO N TR S H (8: 30-17: 00) NS T ASRHEIRS, FIRALR
FNEBFN S SR FEER. RERF. FEEER . MBS LIRS .
HHRILE: 4001-666-998
(=) BFEHRS
GRENTTESESEHEABTENRSE (W EAERRG. MESHRSD Tk
G P A 5
B 7 M http://www. ghkyfund. com
(CUERN o O e S
() BFZERS

102



BB EES

First Seafront Fund HEVHA CEHD

B NT DMRT I G B B AR IRAMRB A RS . BT 20, WA EE A
A B ) AT ER AL IR IR 55 EAT HE )

ST AR H R Z B HF, LA “ BT RIE” A EREN], % T AN RE KB IR
VR, B NKETE 3 AN TAEHZ A S B R NV RS . X T4E T/ H R
MRE, S KIEES N 1A TAEHETESE.

HHRIEAS : service@qhkyfund. com

() BTEHZZRGH P EXHRE

BEEHEATUERESEAANBTHHEZS RS (N LS R%. MERSFR5)
BATIF P 538 5 . GRS VG EER I AW, B, R, KPR
B, A AEE, SRS . BT EE 5SS HIN LLA S .

(V) EFBFE IR

S FR KA FH L D0 nst s LA B I O B 4R o SR IR R IR S5 .

ST TR, BTt N AT DUBI A OC IR, e I B S . e B oh RN 25
T RA A 5 9

(B WABERABFEEME/BVATERBRAINE, B8 ETRBRRE
SEHEAN. BFHARERN, K/BIHECL2LHER T AHEERAE.

103



BB EES

First Seafront Fund HEVHA CEHD

—t— HAbSHEEIR

(—) B FREESEEARAT (BURNER “ARAF” D ML G TERT R %

FEHARAT (PURRERR “AiTIREE AF " ) HALESE LHENWT -

AR E ERRE LT AT FR S A a5

L N RATERT IR T AR S . AT B L N G CLANRA Mok N 7 R i
PRGN F AT IS B I o

(=) 20234F 10 A 26 HZA 2025 4F 10 H 28 HikEE A4

2025-10-28 I FIRFE & BEA IR A 5 I T 30 34 2025 F58 = F s iR
e/
2025-10-28 Fij vEF U5 e i 22 4% 1) o RS IC B VR A AUIE R 3 4 2025 £55 3 &
X 4=
2025-10-13 KT I IRIE & & A PR A 7 BAAE &N/ BRI T 345247 23 R
BRI AL
2025-08-29 FIiF IR & FEA IR A 7 N 34 2025 RS FER A

A
=]

2025-08-29 Fij ¥ 5 i i 26 4% )3k R VG IC BLVR & B4 R 2L 4 2025 4E R 3R
He
=

2025-07-21 BT IRIE &5 HA R A 5] i 584034 2025 458 —FRE i iR

PO

2025-07-21 FiF g -5 /5 ity 22 2% 1l i R v P B VR A BRSP4 2025 4R 5 2 &
EXj &

2025-06-21 FIfG IR 5L & HA R A 7 ¢ T AT IR 4 APP ML S 1T I A%
2025-06-11 A IRIL & A RA 7 TR H R P S E B R A
2025-06-10 AL SE AR A AR T IE S REEEHE (B FRA
AL S BIER R A

2025-04-22 FiF g5 15 ity 22 2% 1l i R Ve P B VR A TR S5 48 B 2 4 2025 AR5 1 &
R

2025-04-22 Fii g I 2 48 BAT PR w5070 4 2025 4R 28 — = RE RS $E R

AT

2025-03-31 Fij V15 o i 25 46 1) R I 0 B VR A A SR 4 2024 FAEE IR
He

=

2025-03-31 AR &S A R A B E T A SRS A IR 5 M
S ATIENL (2024 FJE)
2025-03-31 A FIRRE & E A IR A B JE TN 0 34 2024 FEEWRE TR ER

==%
=]

2025-03-18 < T T #B4r 3E & 1IN Bl 5 IR 50/ A 5 N B E WL -2 i 2%
Bty SR I/

2025-03-14 BRI 400 T 7 B P S A L 55 SR B A 55
2025-01-22 HiF IR e it 28 4 1) 3 R VG TG B VR A BUIE 5 4% e Hk 4 2024 4F58 4 2
£

2025-01-22 AT IR S B A R A A IE T 054 2024 FH N ZEHRE R

PERN T

104



BB EES

, First Seafront Fund HEVHA CEHD

2024-12-11 TR ¥ V50 v o 20 % 1 R s TG BVR A B UE ZR 8 B BR 15 m © 22
SAREI . PR SR B T SRR B S R S A RIS I A

2024-12-09 KT HE T &8 73 e RIS o S E A IR A v v SIS
AR BTGB A

2024-10-25 FiIE TR 5L &8 FA IR 2 vl JE T A4 2024 55 = iR

PO

2024-10-25 Fii g Ut i i 25 2% 1)1k R G BB & BUIE SRR T AR 4 2024 F2F 3 ==
EXj &

2024-10-23 AT IRE & EHA R AR LT EIT I RESHER R AR SRR T
RS REE S A

2024-10-10 FIGHIRE & EHA R AR T HE F o R e E KA., Hiit
NP5 A

2024-10-08 FIG IR EE & HA PR A7) ¢ T HE T LG IR KA, it
AL S A

2024-09-27 BRI S EHA R A A T R o RS Ui ST HmH S 2

f==%
=

2024-09-27 FeF il R #8403 ek 2 _E i EAE 52 MR S8 B0 IR A 5 8 EH L I
SN RN I A S

2024-08-30 Fij ¥ I i i 26 4% )3 RV IC BLVR & B J R JE 4 2024 4R R 3R
H

=

2024-08-30 AR PRI G B HAT PR A T 406 2024 RS Rt 2
He

=

2024-07-19 AR FIRE LSS AR A A T &I PR S M E A R A 7 72
TR FE S A A B S A

2024-07-19 BT IRIE &S HAA R A B T 4534 2024 5 —FE R AR

PEAT

2024-07-19 FiF 75 vy ity 285 2% ) i R VA IIC B VR A R 5 R A 4 2024 58 2 =&
EEiia=s

2024-07-18 AN RE S EF AR AR X TXIE S E W & REHEARAR
TERRIIA

2024-05-23 F T T #8003 41 hn_EESR A IR ST A 5 N8 E LG IF 2 hn 2%
ety SR It/

2024-05-15 R FPiiE AL T 8 AT IS S 2 G AT AR5 3h RS R
2024-04-22 Fi i FHIREL G BAT PR 20 R BB Ak G 2024 4258 — R SR
PEA T

2024-04-22 HiF IR i it 20 % 1) 3 R VG TG B VR A AUIE S 4% e 0k 4 2024 F55 1 &
i

2024-03-30 AT FIRE S E A RA FIE T AL 2023 FEERERRAEA

A
H

2024-03-30 FiF #5515y ity 285 2% 1 i R Ve P B VR A IR 5 4% T A 4 2023 SR R
A

=

2024-03-29 KT R0 2 S IV ARAT B0 A IR A 7 N U IS n H 3%
RGN A 5

2024-03-05 T T #0432 S 38 0 51 M 48 ot SO IR S A PR A =) N E LA
TS0 2R G B A 15

2024-01-22 FiF g5 /5 ity 22 2% 1l i R Ve P B VR A TR S5 48 TR 2 4 2023 4R35 4 &=

Zl

op

105



BB EES

, First Seafront Fund HEVHA CEHD

£

2024-01-22 Firi IR EE &8 HA IR A A T T At 4 2023 5 YRk iR
PEATE

2024-01-10 < T HE N & 43 3 S T HEHE S A PR A JONAE SN IS I 3 R 41
BRSNS

2024-01-05 FH#E A G EA R A XTSI RS HE AR A A &
TERRMI A

2023-12-27 FiiE TR 5L 48 A PR 20w 5C T 1R B JHE T 35 7 Uk 75 4% Bt ik i i i 22
SEewE GRYD AIRA R IS AR PR A A 2

2023-12-14 FirE TR 5L 8 PA PR 2w ¢ T IR 3 &8 0 ik e 4% 3 Ak el Bl
U S5 S AN A PR 2 ) F B 55 S AR BR A A 2 25

2023-12-07 FTfg IR S HAA R A 7 ¢ T A HE T S5 B & 1 P E &K
I & B A S

e HAPE B F e WESE N RA I A S .

106



BB EES

First Seafront Fund HEVHA CEHD

—+=. BHERHPRNFREERS R

AUV BALARIEEEN, FIERSEHA . REHEIMER 23T, #
TN RILETP AW B S B BBt m] R SOAS A 9% J A 5 BN i) A SR ECA A1 5 30 45 52 1 £
BB, (HN DAH S IR A . BEB N a] DU B i BN R i dh 4T &
5 o

HEEENRECANNE S A SN RSS2

107



BB EES

First Seafront Fund HEVHA CEHD

= #EU

(—) BEXMEAE:
Lo o RIIE 2 v 33 0 v i 2 6 ) 32 20 T B VR A T IE SR IR B 2 e 5 AR 1Y
SCAE

[\
P

R U8 v ity 3 4% 11 R TG C B VR B BUE S B R B S R A Rl
T 08 v ity 2 4% 71 SR TG TG BB VR B 5 B B B 30

4 VERE N

v BSOS BRI BB

v EEFEE NS BRI BB

(Z) BAEMRFFE S BN BT

I ot REETA. HETE N,

2« BB B ANTTTEE L R S 2R A ], AT AR S S S e

w
P

CTJCYI

NEHFREESEHEERAT
2025 4£ 12 H 10 H

108



