BB RES

First Seafront Fund

B N \/F'/%\H WEREILERS
WS AR EIBS RSP

(20251210 &%)

EeEHEA: il RESEHEARLF
EEREAN: XBIRITRINBIRAF]

H




BB EES

First Seafront Fund HEVHA CEHD

HERR

AFEZ 2016 42 8 H 17 H b [EUEFR I B HZE 12 T R UE R VFA] [2016]1856 5 3C
ML, EESFCT 2017 48 3 A 23 HIERA .

SEBNMBEAHE A PN SRS, #E. e, AEEUABE P EIERS
A, AR [EAIE b 2 AR S SR AR M, AN TR B R AR S R AN (R & 4 Hh S 1
FIWTEARIE, ARG T ARIE SR KR o RIS 2 A 3 4 (M U208 &% T
S S AR S P T B ORAIE

RESH R TR, BEHESENIESR TS H R~ AR, BE AR
WASEGHT, BAH AT SR R, R FIEE SRR RS, BRI
Y, HAERREE SR P MO SRR, BREEART: dipXR. EHRR. EEX
By RBHMERS . BRERIRAR XS . ARG IEHR R e R . AT S IR
B o HLAt RS B AR VA SCA AR AL e AR AIE 2R 5 B AR LA 4 IRUB: VA P R AS — S0 XU
%,

B G AN SR TUR AR R I,  H 43 5N B 1) A B2 8 1L S A Bkt
ARFE S RILIILRIE

LG PN RIS WsE A RIS R SR R S I, (EANR
W — B, MR RARICS . JEa B AT NS SR “LH AR R
W, EFEENAE R R E, e E RIS 3 S A 5 BUR TR, B A
HATARIE . SRR, BB ANFER B ARG AT M B B A S G AR S U B & &
A\ G i BRI L .

R RS 7~ s A K 4 B 4 A4 PR SR B A B & v Lod i s IR ML | 15 B2 s e, AR 4
& B PERT S B RR (B LU S ARSE T I 1 00 BRI SR AR K IR, AR E AN
JBe AT #5510 VT e

FRHEFUABCEARIEESIEE NG CRE TRESHE NEE ST HHA
B AE B ARBRIN AR5 E A E R I H 25 2025 42 09 H 30 H CR&H
) .



BIBHEEE

First Seafront Fund AU CGERD
H =

- - T = S 3
O - 4
N - = 5. )N 8
L I = o N 18
TR 1= 3 - 1 21
AT -4 1 I -~ 23
B B AR . e 24
NS BB I S ] .. ..o e 25
Ty BB e 35
T BRI P 47
T BRI . . o e 48
R - | > 52
S RIS . . 54

L I 3 B S < 56
TH. B BRI . e 57
B AN 1 = 2 63
T, BRI E G e 68
A BRSO e 70
T BB A e 83
b SRR ARG o e 99
B S <Y 1§ 1% 423 1 101
T BRI R B R e 103
B R -y 104



BB EES

First Seafront Fund HEVHA CEHD

— %5

AAFHEYA B (PN RIVHIERES R R ALY (BURNFIRR (&) D |
(ATFHEUEHFRRESBEEHINE  (BUNFER GEERE) ) o GEHRERTHESH
ARG (DURRIFR BEEIME) D) o (ATFEEIFRRR LSS BRI
CLAUFHRIRR (B EBEEIME) O« (ATFSEETF RS0t 3 4 i o 1 XU BRI E )
(BARfEIAR “ GRANEXSEHIED 7 ) SG REEEMBIRE, A CETHEE TR IR
W R E RS B AR RS SR (UTFRFRESESFED MAERS .

AFFZEVA B IR T AR IR T R S AR I B IR A AR R T RS (DU IR
RIS B “HET ) R AR, RIS XK. SRS SRR AR R e B
FI, P NTEMH BT AT R A0 D S A S A

B W GR U A SRV AR R R O E . R PR IR B ORI, JFRS
HESetE, dERPE. SEREIEARIRIA T . ACKE G R AR AR S5 U0 B P (0 BORL R
SR . ARSI BH R EEBUE T AR N SRR AE AR S B EE,
BN A S5 U0 AR T AR B UL

RAPEVAPRIBEAR SN RS G RARE, S PEIERSEMR. &AL EH
G FENZIBR . LIRS B N AR S A RIS H T, By
SRR MRS SR M TN, HRE TS EIIAT AR B R B HOu 5 4 4 7] (1 7K
WHIEESZ, FHAEIR (GEEVE) |« BEEH F RIHAE e =ERR . &I 5. FEE3e
NER Y fRFE ey AR NIRRT L 5%, VR A [ B 5 [

RV R T IS SR ZE it . PER KRS A E, HAME T 2020 4R
9 A 1 HiEZHAT,



BB EES

First Seafront Fund HEVHA CEHD

“ B X
RSV BT, BRAECE A TS, THRIESEAREA N 5 X
I, FEEuARRES: RN FFIRI IR 8 R I B IR A AUIE S B R R
2. BEEEHN: RATEEESE AR AR
3. BEFE N FREEUTRM AR A A
4. FEEF: f& g FIRPERA S R AR B R G BUE R R S RS A ) K&
X HE S A IR AT T BB T AR 78

5. FEEMN: RESEFHASREESTE NARESZIT 2 (Mg R G ER
A B IR A RO RS E 0 SO Z AR E s AT A JUE T Fh 78

6. AV 48 (NEIFIRY IR 8 R IR B IR & AN R R R S S 50 )
) KT

7. BEMEREN S 18 (INEIFRP R S R ER A IE AR R S S
WERAEAE)

8 VA fRPE CWAESEFRZHEN, EHAEREEE. BTRGEHX)
PUATH RO AT SERINER . ATBUEM . BEHESCE AVEMRRE . AT B & DL R AR 2
SEFRSENFLARNMPRE . T @5

9. (FEEE) - 1820034 10 H 28 HEH T meE ANRAXRKEHEHFRASHE IR
SPCE, H 2004 4E 6 H 1 HERSLHE, 4 2012 4F 12 A 28 HE+— /& B ARAER K
REZBRASE=TRSVET, H 201346 H 1 HlEsiji, 4 201544 24 HE+
ZEeEE ARRBRSFESZAZBE TR (EEARRERZESZARKT B
(Fpie NILRIEME ) SRR i e ) Bekt (Hpae N ERILRIENIE 55 48 58 2 4
) BATATHLIS FAS I (50 T

10, CHIEIMED) - FBPEIEN S 2013 4E 3 H 156 HAAG. A4 6 H 1 Hig s
CUEFH BRI EEHINE) SO HAE 5 (1817

1. (ERPFEINEY « b EIFS 2019 48 7 F 26 HMif. F4E 9 H 1 HiEseit
(1 CATFFRAAE S 0T 3 A5 BB T FLINED A HL KT AN i H (43T

12. G EINEY « FHHEIENS 2014 957 H 7 HAAi . [F4E 8 H 8 Hg i)
(AFFBARUE SR T SB AR FINED A LK A i 11237

13, (shtEREEEEME) - fRPEIE 2 2017 458 H 31 HAAE. [F4E 10 A 1
HAEMEATI CATFFEATF IR SR 4% 0 3 4 I 2 e KU A BRI ) S AUA i AL %o AN fh
HIELT

14, (Pl AE) « FEhEREK S 2014 4F 6 H 13 HAAGIESehtifg (i
3728 5 I B ALHRR S T RE ) BAAR LI AN o T

0

4



BB EES

First Seafront Fund HEVHA CEHD

15, (PiE SINED 18 BIBIEZRAS S P 2014 4 9 H 26 HAm JFSEiif i
TSR AL 5y AP s 8 3R A /M2

16, (PisimEad. A8, SRS - fah EIEREICAEARA A 2014
9 H 26 HWAm e PR tin s b BB myHNL e, 28, 4iF5 st
Tt 248 00 )

17, (@R S350 - fehEIEM S 2015 4F 03 A 27 HAAG FF92iin) (A TF3E
BRI BRI &2 5B 51851

18, WEMIE: 8RB H BIENHIESR AR, Sl BIFIESRAE S TR OLIIERAE 5
MRS AT, MEBKEZSIARAR (LUTFER “EBREES M ) #H7 R, Kk
FLE Y B N 1) B A 2 5 BT T R

19, FERER 2 FEh ERES B B R 2y

20 HRATV M B AL F8 BN RARAT AN/ Bl B R AT B B B

21, HEEEFSEN: BRSO RLAN, IR R A BN I A& L5 s
FR, GFESEHEAN BERE ANNESMIRA A

220 MABEH . FoRIEA SQEEE I E TR B TR R R R RS E AN

23, WU B FaHOE T DR IR R A S . R N AT E B k8l
HAFLEBEA RBUN T IRAE B IS B N ik A g BIR B fh 2 21

24, ISR 18R G (AR BEAMIU BB 8 B ISR R B B INE)
CELFEHAETT ) SR DA e ] LSS58 T 78 v [R5 A ARE S AR IR IE R 4R B
F1y v [ 55 A RIS 152 % 3

256, NRMEMBEIMUR T FRIEIE (AR MAMEIEIMU 5 8 5N IFE 53 %
BRINEY  (BREHEAREIT) EAHSGEREMME, i8R A BN N RT3 &k 475
PR 158 B BE AP LAL 5 B

26, BTN BAAANREE . VWERTE . SRS T E AR TA S/
Fa) 43 % 28 DA SR A B e FEIIE 2 0 VP D SEAIE 743 8 i 4 1 FL AR 58 N (R S

27, EEMEFA N RIKES S FAE S BRI E S s A

28 HEGHEWS: BESEHR NG EAEN IS, REESH, JpHE
SUBRI RN WeE . HARE K oE e A s L %

29 WENM: FRINEITREGEHARA R DS (BE MR A EHIE 2R
E M HARRAT, BUSESH SIS T GRS EFHAST T ESHEMS L, JrHikt
SHE S

30, Bickg: EEEIL. FE. I BEMEES, BANR AT A
G RS AE R, BSMAUEIC. ESHEL SN EEME . AL
NI MBI R VS8 S g ES X EPNE Y i DI SEE | S U ak >



G\ BFERS

First Seafront Fund HEVHA CEHD

31, BN fRAEREICN S NI . TSR EICHI AR S B TR A
) B A BT TR 2 B 8 AT BR 4w RO R BT 55 A LA

32+ HEM " BN AT LI, CxHFA R T HNPIEE I
SO BRI AL DL

33, FBAL LK ARETENIR VIR B AT 105 N A LA 20 B
WAL R BEIEL. B R K OE SIRE BT AL 55 T SRR K G A AR B B A AR R L
o

34, HEEFENH: RESFERINEMEMME LI FIME R, EeE
BN EEME = Jp P B 4 KT 52 B, IF 3RS ENIEME A5 i i A (¥ H 3

35, HEHFLIEH: HEGERAMENEEERLIEFHEIE, EeW - EHE
B, ERLGRIT EIE R S & 50T Bl i H 3

36, FEpIEN: REReMIREZ HRERES R HIERE, fRKkASET
31 H

37, A8 fREE G FA AR L& R Z TR HIAS E IR

38, TAEH: 5 LEAESRA S . WRYINESRAE 5 IR 22 5 H

39+ T H: JRHEHUILERLE I (8] 52 BTN FRIG T8k [a] s Al b 55 F 35 OO T H

40, T+n H: #5A T HEH n A THEH AMEE T H)

Al TR 48R NP B S i e L I8 el s Ak 35 A H Gz TR H
NARBBEGESZ 5 H AT G ATF IR S B I . 82 (] B Al 55O

A2 JFTBOTA] s FEOT S H 2 i S B D o] B Ath 32 5 FD i ) B

43« QIS HND - 5 CRr RS & B B TR 2 RG5O ) A

0

FE G NP B T TS U 2 450 B < 10 T T AR S5 RN, i A E AR B A3
ERESH

A4, N: FEEREE SIS NRYR 2 <6 A [RI AT S50 5 I RILE FR I I SR 3k
S EIATHN

45, HI: feRe A FANUE, BB ANMRYE R 6 A R AT 5500 5 A RILE FR I I S 3k
EA AT N

46 MMl fREEeEFEERE, RSO BRI N LS & FATH S0 - RUE 1261
BN LE S A R SE A KRS

AT, BgHcfe: fRIESMERRA NI EE & R G PN Jm A 24 5 2 2%
i, ISR AREEENERN . R ik e i oy &8 HE B HAl
SRS BINAT N

48, BEILE: IRIEEMBUTA NAEAIL S A [R5 AL 2 18] S Bt 1422 5 R 2k e 47y
BN IR AE



BB EES

First Seafront Fund HEVHA CEHD

49, EWEBHR T SRS NES A A EN S iE, AR HRIWH . 0
AEBUANFTT A, B U TR € 0K B AE B SR RATIR ™ W B 3 5E ilan sk
T 5% PR < VR R ) — R 52 7 5

50~ ELABUIREM]: FEAKE G HANITRCH B i8] B (B[] H 3 4 AU Hoin _F 2k
e v B L A 0 U KT 0 U R TR A B R B S e R e N A I U R R
B B TP CH B B A 10%

51, Jt: FRARMIT

52, HElaE: fFRESHEIGLA. KE. SFME. LR Z. BT
v SRR A A IR K [R1IE FH 2 < 7 i SR PR AR A 3l P )15 24

53 HEE VT EME: REEIAMEIAMIESR. RATHEHAL . ZE MG H
b7 A B AT

o

54, FEE T AHME: TR T RMER LR AU IHME
ﬁ\

G B )

B5. HEEMAAHE: Faih 5 0 AL T E R LA H RS i AU 2K

56 AT NE: TR RIS R PRSI, DA B A B R S 4
R REEERinpuR S

57+ FEERAIZER: ARSI I % BIEMRSS . T FR S bR ANy )
A, BFEEES 85 A F 25

58 A BEEMA. D ARESHP: ERTE NG/ IR IO/ RIE 2, A
WA KR G 0 7 PSR B TR 25 2 1 B 401

59, CREEEMH: (EHTFH NG/ H I AW/ HRE B, T AR 1) 5 4 %
PR B RS TR, RO C KBRS AR

60, FEEHA: i EHIE I 2248 0 DAEAT (5 S B 8 10 4 [ AR 1) A Fig s ELIR IR 1Y)
v CRAEEE A EAME, . ST AWML, T EEE S5 S iR M) S

61, ATTHL): TREESEF ISR A AEEE S HAGE 5 iR i 20 S 44

62, WEhMEZIREE R i TR, MR A RIS 5 SR R G i DL & A
BT BB, AFEARR TR0 HE 10 D325 H UL R RS B 58T 2 7R (&
PN L) 8 B A IRAT S BRAT RO« PFRREE . JE 2 IR R S AR A TF R AT IR
WL RRES . RIRAT NS A iR AT Ak 5se 5 1 i 2%

63, EE M ERHMEE: 48 (AR ISR 8 R B VR & U R R R S 5
FEAMTEEMIEEE) R (BEE AR T e B R m il . BEE X ER SN A,
BANE T 2020 42 9 H 1 HEHAT)



BB EES

First Seafront Fund HEVHA CEHD

= EEEHEAN

(=) EE&EHEAMHR

1. & AN RS S AR AR

2« FERT: RINTT AT A E X RS — 8% 15 A MR 201 25 ONBEIRII T A i 7 450
BHRAFD

3. WALHA: 201341 H 23 H

4. EEREN: FoR

5. HEHEBAIHLR A HE RS S P ERE SRR [2012] 1751 5

6. HLUEK: ARIEAF

7. Jpatdib: ERYITT AR H X R R ORIE 7006 5 RV E AR JT KE 22 1

8. Hiif: 0755-88601888 f4E: 0755-83181169

9. BERA: fi

100 VEMBEA. ANRM 21270

11, LR Frekay

12, ALEER: FRURTESR B 0 BRA 7] 55 25%, A6t 7 v i 4 L 0 A B PR ]
B 25%, dbnt KA B B A TR AR H B 25%, RIS ARG T Atk Al CH IR
B H BT 25%.

(=) FEARBM

1. HEEH NEHRQR R

ZWIESA, EH, D&M, NMEEFHFK. HERETL, PEARREL, EiE
. P EERAT MR T RS AR EAR G, hEARI G R U E T4
H, HREESRI RIS EO A, WIIEFR SR IR B A, R
R A IRA R BB B ORI S, M, R RIS A R 7 JLa £ 5,
R AR IEA R B EH, FRLERARTEIAR AR HE K. UL
BFRESEHARARER., D480, RIEHEFK,

gL, BIERK, BLard, EEE. hE. ERITUERRA AR AR5
AFVEN MG . SO FE . TR SRS, My ESEER A RA
HHAREAE AR B XA Rm RS, W SEEARA R EEES PO
D BLEEHE., "M AREEHE, figTEESEHEARA R GEHE, §igITIE
PPEHARARERK, BEATFTRESEEARARAERK, F5H.

TuERSCA, EE, AREED, EEE: RE. DT E SRR TR PR A F
1Ty SR PR B B PR A T AL A F] . ASIBHRAT B A PRA B RKEMT . LKA



BB EES

First Seafront Fund HEVHA CEHD

LT E AR AR R RS M . IEAL ST B a3 e A PR A W PAT S, 1IETTR
fER A RAFPATESR ., BAH AT SEHAR AR ER.

SHI SHA (¥bf) 4, HEH, Jbml K¥F4EH /AR L, SEEAL MK AR
RelE (SUNY at Stony Brook) &t *¢ilitopfr. FEE: RE. HEREZIHMEFRRASEN
WEFARTE I, AL BT fr =TI, RISk, EH, W7, ErRRiTE
H PATEF DL E SRl T8 5 B bR g 55 S i) S5 IR . ATt 2 4 A8 AR R A R
AT ER, ERARKRGAERA R M ESR, RAMRROERAFMIESR, B
e CEig) 7 SR BRA W I X AR, DA S A F U 4 BT IR A ]

IhEESEE, ., FUbEmL, HEE: PE. JHEEZRE U R R A F
G FEIESR R A BR A R TR A, FRRIE SR It A BR A W) 5 22 38 B B 3wt 78 B B
Ko BB B A PR A B B S EE, R SE A RAFEE,

Qing Li (ZFPR) ok, MordEsE, . EE. FHMeHIE Ry r ki emid L, b
R R, O\ b B BOARIC 5 B SRR I A o PRt i  (CFA) o PitE3E
Lehman Brothers 52 HER AL 5T, I Fortress Investment Group F44
H, 5[ Tykhe Capital LLC SEALIHFE4EZH, 5EE SAC Capital Advisors B4 A
G4, PULERE B EIES AT Siencecast Management HEHATE . WiE AN,
AR 4 B PG IR A RIS E

BRERA, AT E S, EEE PE. AZK% STERN R B L0,
T ARGONAUT BEASE BEAF] Chfrde4:) MM A, SEMIEIF R BRPH HuEm, o E A5 5
ST EBRSS BRI A A R I H BRI M A, FRREERE () ARAFME
B, RECERAMSREHRARAF AL, JUENT Y@ ERBEIERAT (9886. HK)
MSTAEPATE S, BT IRAEE S B IR A F S g

Terence Culver JutE, ML #EF, ML, EEE: KE. JIERS RS E bR R
FOTIH 2, BE E GeSCL H AV RBRF M A BUR B ) & IF R B, FHE IR E bR
MAIRELFRRIGEKAEFIRS . BUESEE TSR —DFG Fund HFHATE . HEAk
N, WSS AR AR I EE.

Samuel T. Lundquist e, BSZ#EESE, ARFAPr. EEE: £E. 1996 FAE7EREE
AEJR LR IRI R Bt TAE RS o BUET &5 Je W HIR I R SbF & bk, ail
PR R S S A TR A R L E

2. EEEIMABFESHA

W t, WMHESTR, SRt &, EiE PE. PMEREGTANE A
K, MR ARA R LG, EIESEERMARAFAERK., WFESEMR. W
AT IR S AR AR M FS .



BB EES

First Seafront Fund HEVHA CEHD

Wi e, Wi, BRI LML EEE. hE. EREER S OF
D HRAFREE TR W R HAK, w75 S R PR A 7 XU
2015 4F 10 A IR FFIRIE & AT IR AT, BT AT IR 5L 65 B A PR 7] 4 T A2
HWan, HeEaH,

A, WG, ARER, EMSTR. EEE PE. BERYIREE SRR
SR G, B AR ERAN A R LSRRI M BB AR PUT R . BT
AR S E AR A A B S A N, BEHELSMATA GO .

MR L L, WE, furymt, FHEE PE. YEENESERARARLZS 5.
2014 4F 4 A MR IR S E AR AR, BT ATEEFIR 5 45 1A PR A 7] 38 5y i A
.

XL t:, W, SRFEmL. HEE: BE. 2006 48 HZE 2013 4 9 AAFEKIIESE
EHARAFRES S EE. 2014 4 10 AMARHEFEESE AR AR, AT
TGS GG AR A A = RER S g AR AT

BREAA, W, MRS TR A, HiE: FE. 2016 4 11 A% 2017
8 AATIRIINT A 22 B 00 R SR AT IRA R FL 3R 78 51 . 2017 4F 8 H N B A FFI ik 4
EIAARAR, DULINEFIRHES S IG R A R BT ATT AN B ESC 7. BELH.,

FME A AR A . A AL G B EETNLRR S, P ERIE SR AR A BR A mAE AL 55
Fd, FHEASS SRS AB, KD BAR A PR 7] 75 228 b RS A B
. YRR R E DTS . 2020 FEINATHRIEZF It A IR A 7], SUETHRIES R B A
IRAFAMNY & a2, 55 S ila R

INESEAE, MR, EESEfiL. EEE: PE. R R L TR AR TR,

AT SRR R B A IR A 7 TR A8 . BUEAL s L 58 78 BLA BR & m] #% 5t
Y SEZ L

3. EEH A N

ZpWESeA, EHE, AgH, EERHRK, HEREDL, hEARR L, EiE
HE . PR EARATHI R AT EEE WA FHEOR B, I E R (5 P B e B AR 42
B, HGAESF I RE SR B ML AR 1B, WIESR I R SR E AR T B, e R
R HIR AR B E B LR S, BB, YRR AR 7 8l L2,
R EEARTE AR B A, Pl E WA EHARARERK. UL
BT REEEHARARESR. 2o, AEHEFK,

INRESEAE, BRERK. WEGERARG AL, mypadm. B fE. JER
PINEZFAZ G A s AT i 3. PHAEARSS oL BAE. (B REHE MR, WINEEEA
[RAFEF. D28, PHESARARESR, HEIEFSILEFARIUEL 7 bt 4dkE

10



BB EES

First Seafront Fund FZEUHP CGEFD

BARGAFRSEHE, PEEEERIRSARIEA A ELAEE, EFEIEFARITTEAR
AlSSHE ., WHLSER, BREARESESEHGRARESR, LHIFHFATERA
Al REW B RARAFEFLK. 2021 4 10 HIMAATEIFEESE G R A, T
I R 0 B R A A B K

FEESAE, BIASH, Bl aRRIkE AR AR, BEEEPE. P
R T L r B IRA A BA G, BT IERRAE R A R RN A ER RIS,
TIES A A IR A A B = T, M7 B R A PR A R 2 5 H R A . 2014 4F
10 AR RS HA R AR, JULRTHEE RS IA R A R E AL, [ el
AR RE R DR

HaseA, RUSSH. HEGEY. BERs, B hE. HMEEGIERRNE
PRAFUE BHEARTAH, DFIEFARIHMEA R AR E RS2, FII. RK5ER
IEBEA TN, EREAUESFARIUEA RS AE R, HEMIUESR A A BR A RS B2,
2016 4% 6 ARG IRIE S EBAA R AR, DUERTEIFIRIE &8 B A R A /] | & 2
HEERE.

thpsed, BLURAH. BERREIRERSER. HERFTENR SEARARE
To DR REEE R M ARA R REAMBIE, BEEAH., 20144 7 HIIA
AT FIR RSB IAIRA R, BUERTE IR & I R A A B H, ARk

HEF .
A, RISEB., TPARRREZ NS, FOF HF kR TN, bk
FATEN L. ST REA BT By HEmARRAR . @GS E AR T

AT . 2014 4 2 A MARE GRS E AR AR, DTG IR S S HA TR A & &
MR, B PR E R FOF sk Z .

4, REGESEH

KB PHUTHE ARy R, PRy 2018 4F 3 H 6 H % 2020 45 1 A 21
H: Fid, EHEMEDY 2017 43 H 23 HEA: Bdarded, SN A 2023 4F 3
H10 H&S .

L, dbEREmL, P EERSTHT (CPA) o TER & E H R A
BRAFI L R ATV FE AL AT R T . Rl 2014 4R
2 AMBERTE IR S E AR AR, BUEARPATIR LA, HERH. 2014 46 H 17
HZ 2017 4£ 8 A 30 H, (ERIFIFIRY R 300 $5BANE SR I SIS L P, 2014 4F 12
25 H# 2023 4F 3 7 10 H, AERTEIFIRF A IKE) 205 B B IR & 1R R A R R R gk
S4E; 201793 H 21 HE 2019495 7 16 H, AFATE A & RSN E R & IR %
PR IS AT, 2017 4F 3 A 23 HES, (ERTEFRP R S R E R A TR
B4 FE 2T, 2018 4E 3 H 6 H A 2021 £ 2 H 23 H, AFRT#FUE+ E K R G 8 R

\RY

11



B REE S
G Eirjs&g:Et Fund FSUII (EHD

HRNER R I GIE LR, 2020 £ 7 H 20 HE 2022 4F 10 A 27 H, ERTFEFIRY IR
e IATEAT WL RN S P R S & &4 H; 2020 4R 7 A 23 HES, LRI IR B0E
R 50 SR ERNE AR S I 278, 2021 4E 3 H 10 HES, AFRTIE TR RAG 3
BAEMNER R SIS EH,; 2021 /£ 3 H 18 HES, (LTRSS IER A BHES
BB LR SA; 2021 F 11 H 18 HE 20234 1 H 5 H, [EriiE R SIEREIR S
REFAR RS ESLT, 20214511 A 18 HE 20234 1 H 5 H, (ERIEIFEEIE R
bk RIER BRSO R R SIS 4H,; 2021 F 11 H 18 #2023 1 H5H, 1F
ATHETF IR SR S SAT RS I RISHL B IR A BUE R R R & R4, 2022493 H 24 H
£ 20234 4 H 18 H, ALFTHEEY AR I 2 3 d0R i RS IC B R & AUIE SR B 0t L 4 Jk
S, 202394 12 A 29 HES, ALHNEHR) IR & RN B IR G BOER RO A2k
SR, 202548 H 5 HES, ALATEIFEHEBOE M (H IR G RUE AR S LS4
B, EELEAZREE LT

Begapsded:, bRt RFmid. 2019 4F 6 AN NGRS G R A, LA
Fee. 2023 4E 3 H 10 HES, LRI HEIRM 88 R 05N B R & BOE R i Bt
B2, Hgamded AR e B .

5. B IRIRZ A2 A G L

PR B RS ZE 5142

PRI PSR s s R i, BRA. BRk. REVE. TE. Bk, Har
e MR TR R AR, AR RIS R & R R, MR

]

]

[l E WA R R IR SRR A A N BRI, XF. B, . FHE. e, 2
v Mt EIREBONE W B RE R R T, Mk, BRI E R R kKR
SR, AT O R MR 45 B R R R B AT R, 2R DA R A B TR R
M5

FOF B LR A=

FOF B RHER DX U O 7. M. 256k, HOrsk. DRANN FOF £
WIRRR 2L, M08 FOF SRR BRI, 29 FOF B8 2 I 2k
Ril

pai

~

pai
i

~

ERN A B IR R R R
(2) ZSEHEANRR
v MRS G, TP R b R 2 U\ E B AR AT LAL A 70 S e A
S HIl. BRMEILHEE;
2. NHEEZRTL,

12



BB EES

First Seafront Fund HEVHA CEHD

3+ XPTEHI ARSI B E R S RICK, BEATUEZROH

4. IR GG R 2 E i E 2 e 7 Be s 58, KO 2k e 3 A N B e ;
5. TR E R THZF I i S 55 2 TR

6. ZwfilZ= AR L AR AR AR A 5

7. WEIFAGESEGE, WEESHBRIE. B

8+ JPEH R G I B SIS AT R A R A R I

9. MM HEESMIFFHANKE;

10 PRAFZE S P PNV S S HIIE 3. IR IRERAIHARAE R Bk

11, DB B NA S REREE S O BT AR ZEAT SRR BUR 303 St At i AT

12, P AL S AE AR BT .

() HEEENRRE

1. ESEWNKEANFER GEFRE) - GEE%)  WEINE)  GE1EH
%) L UERIEINE) SFEEEIAT N, IR AL a2 P S i, SR R
Jiti, B EEIEAT R

2. FEEMHARZEIEATN:

(1) R 2k g N [ A 7™ B At A0 77 8 [ 3 3 < W 7 ASRIE SR 5

(2) AATHIS 2 7 BRI A R 2 e 7 5

(3) I FH 2 00 7 BHA 55 2 A DR 92 S A ARE AT N LA N 2R BUR 2 5

(4) [ B AR AT N AR U A 2t 3 AR R 2K

(5) 127+ I EEE

(6) it RIS R R A TFHE S FIHZME B NFEE WS il A
FARIIAZ 5 15805

(7) eIy, AEIRME AT DT

(8) RHEM AL o I 2 25 1R ) HoAd AT

3. EEEHKEMEAE R, s IRNL R, BYEMATR R T8y E XA Rk
FRER AT E, W fE M Biie 50, ANFLLTIES):

(1) B EEAE

(2) HIEREM. FEeE R EEFEE L

(3) WU R S AR A N 6 R AR S 3N SE R 2

(4) FE ) IR 2> 100 K BOREH 57 AR 1R

(5) fH4i. TP FHHEEG™ H M [FHIE I 2 RVE I

(6) BrBIASF IR

13



B EFEES
Efs‘ggiﬁt Fund SRR (EED

() MEFRAARPIARFB LA RIS . SRR MARMKIE AT RSB
SESNIE = ke e A EPSYE IV REA Y S VAN e i N - VN (LA 3 EEN R Z R F

(8) HIRUEFFAZ ) Al 35 U, FIRIXS i, (Bl @S5 ARA T BARA T AR, AL
IRRFF 5

(9) W4T, LEmEE D

(10) FEATHEBBEA S P HE S AR RT HERD

(11> BIASIE 2P BalsRlk 55 & g 5

(12) AR AE, MFIEFREEE AN RER,

(13) HoAhidf, TBUEMEEIERIAT .

4, FEZHR W

(1) R SRIE AR B RIRRE , AT TR 0 SR U D 56 5 35 A7 N TR
B K 2 5

(2) AEAHIRSZERNE O e NS 2R = B0 23

(3) ANt AR RIZB R A RIS e RIRL e, MARKIE QTR &%
TN SEERBTT RIS oM 2 A B NF B PR Bon i NSRRI 5 i

(4) ANFAEBE G 7 REE G 0 W5 A AP 28 (IESR 28 5 S HeAt i 3

(L) ESE B Py ]

NPRIE A FIRNEAIEIE, ARG EM iR R, et~ mllE. 63k, As
B, REESHEEA AR, 457 A7 KA F BRI GiEN e, AREEHNEY 7 #
L RN EERIR R

L ] AR H AR

(1) RUEA R 2B B AF R sy [ 50 RIE R IUNT M B R, B ST sy i
SF. isENa s BAMEEE A,

(2) E AR RS, W ORIEE & 5™ A (AN B B 0L 55 I R iz

(3) BiarfLfpa e MK, RmEEEEM, WIRAE L F RIS ITMZITH
PR, KA TR RRE . ERARE.

(D) HatrREEE. AFMSSMEAME RS, M. B8, KN E kS

2+ N PR A A LA 14 R <

(1) Am PN A B R g 2 =] B2 ER T T . ATl S5 R N B, I
BARR . PAT RGN E S5 5N

(2) MSZAEIEN . A FBEHUR S B TTANALER BT (10 v BAR R AL, 23 7] Sk 4 B
i BA RS HARRR G P s B

pab

14



BB EES

First Seafront Fund AEUA CGEHD
(3) BRAMEEN . JEEREER N E F BT, B A NERT, i ]
B B 3AHAT

(4) AHEHILIBRI o 2 5] N3 R AL B AL ST 70 B . A EL I
(5) FRASRIER SR o 2> )2 R &8 BT IR PRI B AR, $Em& b ik
£ S A2 ) AR DA ) g A 1) A B A R BOR
3. A R
(1) P42 o ) P A %
NEHE TG E& AROES THATIIM BEA FR . 2w i BEAA 28 b A [ J2 T ) ol
FER . # BRI RN VA Z T 35— AN HR AR AR, o2 A Rl E
- THUAN 1) B A A AN N B8 AR TR A R FE A BRI R, A RS s i o L B
EHHI R TR (S BB G NSRRGSR F ERARE R . AR5
HIRE . BORMYRE HGIRE . SrRCE I RGBS R R, R
HBE L SOPRER A BRI . A W BRSBTS ACHR e i) N4 45 8 L B 4y R =
ARSI VE BRI, SR fEde A B SRR L, X &FRT TR R IR DT, R BE
RO TR R HAR TR VU E TR S B B SR EFR T a2 & IR 4
W5 R FL TAR RIS AT Ipids, RADISS AT . AT R AL A, LA %30k
IR TR o BRAEANM SRR P AR o EATRIHIT S Bk, SEHE. PR 1k R IE A AR N
WL, B BHMNEARSHL LR A SMEYE . AR S R Rk,
GEE S IR VRS B PR BRI AR A DA B A W) ABSAR I (R B3R, AN WA AI R332 ]
HIFERI & AR

(2) PA % il 4 4R

1) #EHHe

BT IR 2 7 PR RO B BRSO, X XU B 3 A7 5 4 (R R B 4 1) B AT

2) WE SRR 2R 02

ENERS TRV ZASZ —, WREARERZE RS AT H &, 8 AR AR
Bor s il B2 5 A DR 2 A ) A S DRI 1 ) B2 R BRAT I 00, %o A ) B0 g DRI ) A7 A
R XU 5 R 3R AT BIF 0 £ L AL B AL

3) Bk

AR BOLEEK, GEAXWUE, WEHES T, MZATEESEER, m 55 AR
P 23 0L SR8 U AR A A0 XS BRI . AR A ) R SR TAE M R B i
B, BERATT DLBI TS A FIAE OG220, YD A RIAR G 22, mf pA) 042 ) ot B2 PR R T 156 190 A
WIBATRA . VRO RS UCEFIRAE . B WIRIAS & B 1) 2 o ik o 2 ) P 4
PATIEOL, FEFN B RKAIRAE AT H L.

D SR

k2

15



"'i"t o
G paREEs s

ISEFER TN AR RSO ME . NI B, R SEIA Gk & UG UEEAT P 3 1
B, TERGE W RS 2 B B R R T A RUR AR R L AR I SN
LG BT A, A F NS A A IR AR AR AR T AT, 1R
S L

5D JRUE FE ] A

JRRS 5 B T BN A7 5% 4 SR 5 o A ) 5 W XU B P SRR, RO — N T e XU
LRGN R SRR B o RUR R B BN A S A W A E AR . 5 AR T KU
TRBPE RS H R B A, ST A4 0 RS B AR, TR A A & 4R R
R 15 21 R 4 B st

6) ME5E]

DRI JE B2 A — L S5 T T B DA o BT 1A 5T AR AR T B8 XU A5 R

TAT, FBEAT A F AR A A FUE ELRE Y, SUSTRE AT (0 XU R R EE N

RGTFRAGAER T, ARORA . BRI .

Ay AR I it

(1) Bz

AFIRBUEE R 5 T ARG ERNNGEE ., BiRE, #HHe, BHESNEHEER Y
TRARUBAT % B ERAL,  (d4 A R IEGIRRCHIEE, MRIRA =) & 000 & i 1 BT . &
F] SR A IR AT 7] 53 AL RN E S AE AT AR L IR B . 8 7] F KK 551
BRI T, B R B BB AR 2 A ARG Y, o D 3RAAL
RIS T TR G S S A R VA A0 S BT, 6 AN 3 Y A A o 1 el BT 52 A

(2) AFETISS

BT TARRRFASL . B @A™ 3 IR A LAENL AR, RBI R A0
WRF T RS BAR IS PRI, ARYE RS A R, TE 70 0 i 7E Lt b e S A4
AR . AL AL S BRI S ST B, DR IE I AR RS . @S AR T
kg, AWHEREBE KT

(3) HeHTIL

B G B U ML SR B T B, AR R SR 1 XU B ¥ B D A 288 2 e JE ) o A B )
PUHRRRT s TEHEATHR T I R B A4 DR 42 B B2, 5 I A ST 5 T B2 AL B A V. 114 240 SR 1) 2
FNAZ IR o GG AR TE 28 AR BT IR B2, DRI RE ST I BVE G . st
PR PPAL 5 8 B R, B e PRI R 5 ) XU A BR Y R P s %o T4 i 4 SR e S
SR EE SN AR .

(4 Aok 5%

AL I, BRIESEE R SR B S RIN RS TS RGNS
RIRFRGE, FTEARM RV 5N AR FAT A%, BESLAT A 5 55 T

16



BB EES

First Seafront Fund AEUA CGEHD

JE, HIRERESFHRM AT ZHIeFeE, FRNHAT R B AR R [F) i
SERFE IR B BT A R

(5) BEXIHA

O AR AT O 25 A BRGNS T B, AR JRUR 4 1) g ST A A FTE I R
GRS, ARSI E TR, Mordik. Mo R, i G B E TR E R
TSN, . R, KETHICERE 2SI BT ST E AN S . [F
I ST S TR SRR HIE, B R e

(6) 15 B H#=

NFVEENL T SRR BIERHIEE, REATFH R MG BT, W, ek, ki, 2
FRL T 5 IR R TTN, AL T RIAR R AT (S S . ALY AR A T
8, ARt 5 B0 B ARkt T A 1A B A e, TR I it 45
P AR B RDRASY, X A7 1 1] 0 S Bt 42t gk i o

(1) MR

TR SRFEAZTS, WSRO B SRR AT NI R SR LA, (R b 5RAE
KL RS PRI R o 2 =] WA M GRG0 B A 0 % X PR LR BR B, A il e 5
BN A ENAT IR S, T o I GG L IO B AR Ry A2 2 20 .

W SEAEAZ AR AR AL YA A B, IR SRS s A 7 P A BT I L, R
3 T 4 T4 R B B I AT IE AT

N F)HE AN T Z 70 ) AR SR IS AE I A, s OB VAU 2 ) P 42 1
HIEERY, SBFA ISR TG THE, HMNEEE ML IE.
By FEEEHNICT A i i 7
(1) FEEE TN SR 2 R A s i o B 4 P N 4 A 3
AT

(2) FESEINAE LA T R R DR B e

(3) & H N ARV AR 117378 AR 2 1 R JE A I 6 38 A 042 Fh1l 44 2 0 Py 4 ol

NI

17



BB EES

First Seafront Fund HEVHA CEHD

M. ZESFEEAN

(=) BESHEAELRFRL

1. HEEFEE AN

AFNEE LT BT RO AR A (EFR: SCsERT)

NFNFEIL A FR: Bank of Communications Co., Ltd.

PEREN: ATEA

P E (R BB SRR #1885

oAbt BT XAIERK18S

MEEGiAg: 200336

MR 1987423 H30H

WA 742, 63147C

FEGFEE BRI ST ERIE I 2F i R 72 [1998] 255

KREN:

HL i 95559

ASIBARAT AR EE T 19084F, & 7 S RIS AARAT 2 —, R ENRITZ
—o 1987 BT AL J5 MA@ ARAT IE R ANENY, A L 3 — 54 P 1) LA R4 o
WARAT, RVEBRCAE BifE. 20054F6 H AZ B ARAT (E AR &5 5 T i, 20074FE5 78 |
WIESRAS Gy P bR i o AC@ARATIELL1 TR S (&) (FORTUNE) tH 550058, EHIIIA
He2 5516800 41 (4RATZK) (The Banker) J% A Bk T HKARAT — R AH A I

202559 H30H , ACHARAT B AU N IR 115, 5051478, 20254F AT =L, &2
WARAT SEIFRNE Q)8 TREA R IRARD AR M699. 944478

ACIRARAT AT BT P/ B R S R g O CTRSCHERR “FEE 3/t R
07 o B R TEAZEES ., IEHRRRITIMIELR, Baiae Mgk, LURET
iy Sibil. TARRIIAAE N AE s B R IRRR, R TR s, Bl s
M, BOLEReR R, BOVEERERE, &—SOmstEifh. BNGEEG. FFRAE. ki
R A A AL

2 FEANGFR

A e, EHEK, PUTESF, SRETI.

RS 4E20204E 1 AT ASIBARATE K, 20184E8 H AR S IBARATHATE S . WAFA0HE
BATRIE R, PUTESF. 7K. BEPERITPATESR. BT, WIS HAT R A
(D ARAFAEPATES, TEERT BB ANRTAE S WSS B AE. AT E R
IHERERGTRE A S HE ., NGRS SEHE, REFHEBEASHE, WkE Tk, &
R AL AR 1988 TG MR 3 LM 240

18



First Seafront Fund HEVHA CEHD

G\ BFERS

KRILA, RIEEK, PUTES. 7K, RAET.

K IEAE 202448 A RUATACE AT RIE K . PATHET, 202446 H AL TWARITIT K
AT E RO R BEATRNTR, ZBEMTITK, BATHAZEFE, BREAEMTREITEK,
EATBURM AR R AT (ERLAE « DAERITAE. HARERFATERS. 5KH4E1998
ST SRS AU A B SRR B S 20, 20044F T e se e 72 AR e SR i 2 2
fi7

EFEA, B R L S R RO B A

#IEAE 2025 4F 9 H AT ASEARAT B FRE S/ B R L S R RO AR BATAS
BT EBMTITBULE, CBHRIT (B ARAFARERK. PITEFR. TERE,
SCRE AR AR AR PATES . HHIITE, | RETEITK, Bl asH, &
o7 BB R A . e B TR HRAT T AT TR, ddsk 1999 4T B oK%
BN EIK L = VAR

3. BEHE LA ER/N

A 2025 4F 9 H 30 H, sO@RATIFCEIEARB T4 892 K. théb, ZS@RITIEIE
BT RESATRER P EEINR IER AR B EE I BT B
R RERTES. AR E. SEEES . EAFZHRETES. Rk EG BT
RIEL . FREMBEEEP M. SWESES. BAESES. MUESFEZELE™ M. Bl
FRZET M TR AR FEEIRI . QFT IEARRR % QDIT IFF# 4% BT %87 RQDIT HIF
FHA PP 7. QDIE. QDLP Al QFLP. fiids “FgMii@” 257~ .

(Z) EESFRE B P FRE ) B

1. AR H AR

AEIERAT A Y [ SR ANE I AT SAT WAHSGE BRE , InaR AEE EE, E
R /FEE R Ol 5 1 FBE A A T DR BTAIARAT S U, 3l o & A RURL R R0 .
iy FEHI KRR, AR IR & B0 AR B, Btk SR fissT, RIEESRA
INCORERPR G

2+ AR SR

(1) AVEPEIE N R/ R I O il 52 1 5 ST FE 77 & [l SR8 0 A s P AL
IR E TR, HEF TS S LSRR,

(2) AxTHIVEJR I FRET S/ FERE R O ST % 0 1 R 2 R R R0 RS
PR ERIALE, BRSNS SIS RAR, HFBBERYR. AT, BB
SRS GE IR, T AT 1 RO L

(3) TR FRE /A R OB 7 ST S B IR, RIS E
FE AT I A B AR IS, SR F AR S B o R E K, WS, Sy
=g

Zl

19



BB EES

First Seafront Fund HEVHA CEHD

(4) MIBPEIEN: B M/ AU RO BIMNE H AL AR 2 RN, ALIZISE
(RA]EiT% M w7 R e 7L 1 2 s K o5 N R A P i B S S G R E IRl TR R R 1S
PR PR

(5) BRAEFN: FEEE/FCE AR OAERI AL Mk 55 R XRS5 BT = 2 A 42
AR L R RRE A A B A R R R SR . AT LR AR B AL, AT
AR FERURE . EHIE I, @S AR NARREE . ORBRAS T A 928 2 H AR AT AT

(6) RatPEIEN: FEAE M /AT A o AR I 5 2 T DU b 55 v FEL AN 55
IBVEAAT B AR R AE N, REFIREEBERA, BLE B oA S8l i L 1
PR I H AR o

3 PN i ] JEE K $ T

WA GEFHRRERE) « CPRANRICHERARITE) « (FRRT 5 EE L
SRS SRREEAM, FLEE/ATE KERLHE T B e RN R e
EE RS, SRR SIEE WS IBATRE. Zae. WL B CGOERATR R
FEMINE) « CGOERATE RS NRE B INE) « CGOERAT R R E LSS Rk
MEFEHME)  CTERT WS M GAT AR« CGOEIRAT 3k
FIEMBREHINEGY &, FFRIE TR NI Sl 55 HUR AN LA SE 2 o 2L 557>
THREAEH, SARRGEHM, WS EBEBIE ML, ROl X SATHHE R, ELH
W2z A B B, OGS B th e N5t

TR B/ 4B R R bl I X e AT S A TR SR AR s . SRR AR e A
B SEOLA RS . EBEAR RO B, IEE 2 THIT SR 55 Bions 2 080 M 5538 AT EAT [ b
1HE [0 PN P 1 PP

(2) ESHREANNEZSEE NGRS T WERITENER

ZIPATIE AR EITE N, R QEFREEEIE) « (AIFERIETFRR A Ia E
EHINE) A RUETHEMIIIE, RGBT G e MRmAas. Ee
PHIAZSE  BE R EE TR RS BRI A THR A SR, BT AR T
SERNSAT L B < F I B3 < K 55 82 [l B e ORI 2k el ot 70 BE S AT D9 ) & RV AT
BRI A

STEBATIENRETEN, KIESEEANAGER GERFREREEE) « (AIF5EE
IR B IR IS FE BINE) S5 RAEFREIMN (e E D) W17, il it ¢ 5
ANTFRAIE, He S ANERERGE AT R . SR RAT A RO s H AT
HE, BeikeFASuUE. RSB SGERATE RIS FIUR GE LA IER), 22
HEARAT AL E s P ENIEE &

ACEARATIE N RESIEE N, KIGESE NG HREMAT Y, e i b ERE
o, (RIS JE RN e BN PRI I

20



BB EES

First Seafront Fund HEVHA CEHD

Fi. MRARSHLA

(=) BE&HHHENE
1. HH#M
(1) FFEESEHEARAT EMES
TN RN AT R S SRR — 28 15 AR 201 == CONBEIRYITH Al p6 550
FAHRAFD
Il PRYITTAHE H X IR R KTE 7006 5 iRV E & AR 7KE 10 2
BoEREN: i
BRRA: fileg
HiE:  (0755) 83181190
fEH: (0755) 83180622
(2) ATTFRRESEEARAT B TEHNZLS
R TIRIE M E22 5 A48 (http://www. ghkyfund. com)
AT 2 & U5 /N T
2. AREHLI
RIESRBNIE BVENEESE N E W AR. RIESE TN TIRYE A EHER M
E VAR E NN, IS G BN AR .
(=) Bigh
SRR BT IR L G FA IR A 7]
MR PRI T AT REE SR XIS — 28 1 5 AR 201 = ONSERIYI T AR5 555
FHBAFD
IRAHIRE: PRYITTAR H X ERFEKIE 7006 5 Ji R E HE AR T RE 22 1
PEREN: T
PR AN: B
Hif:  (0755) 83181579
3. (0755) 83181121
(2) BIMEFZFFNEIMRIT
BRR: TTARGIREITE S B
FEMHHEE: ERYITAR H X 25 B 6001 5 AP 4ok E 12 %
FIFN: IR
LIV M. Heaxs
HiE:  (0755) 88265288
fEE: (0755) 88265537

21



BB EES

First Seafront Fund HEVHA CEHD

(0D & IREE P& IpE M & T

BRR: KW TSRS B CRERE B SO

FRT: AR AR R KR 1 SRGT ek 17 2
INAMNE: ACE TR R 28 1 SHRITT HRAKRE 17 )2
PATES BN BT

LINEM I . R

RN

HiE: (010D 58153000, (0755) 25028288

fEH: (010) 85188298, (0755) 25026188

22



BB EES

First Seafront Fund HEVHA CEHD

N BERER

AREESHESEIMNMKIB (FEEIE) MHARE QEREN, UAESEFMME, &
W EE N2 2016 4E 8 H 17 HIEM YRRl [2016] 1856 5 30k M54 . SH4EMHE 201742 H
16 H2 2017 43 H 17 H, ILZEEF RGN 237, 046, 601. 36 4y, H 2455 440
87,017.80 f, &1t 237,133,619.16 17, 54 ¥k 3836 /7.

AL AL ARG RS, ESFgIHRAAE].

23



G TFE
BBFFRES WS ()

First Seafront Fund

. ZEERNENK

(—) EE&ERRNER
AEEAFT 2017 4 3 H 23 HIEXARM. BESGFAESHE, AESEHHAIENR
THRE EA I 4
(2 BEEHFEHNRESHTIFE ABENZ =R
(REARD) AR, ESE 20 AN TAEH MBS0 HRA ABE AR 200 B %
SV EEAR T 5000 JiaHy, B EL AR M TE € MR b T DL EE . %Sk 60 AN TAEH
IR, a2 o EE M SRS IR MR T %, s fE .
HHAWIES A IFEE KL RS AR, HAFERSHERA AN KRSHITR .
PARE IR E ) A RER, WHRE

24



BB EES

First Seafront Fund HEVHA CEHD

I\ B4R WS E

(—) H AL R 37 By

AR FH 4 (1 H A5 2 [ 3 ok B LA AT o ELUAR O 5 X 0 R 6 4 BN E 4 52 00
BB AR JC 2 i T BB o B4 N VT AR A 0 A8 T B R A LA, JFTEE BN
SATR . FEEH R BCU TR LI 7 B S8 B0 55 178 Mk 37 BT B LA B AL g 3L
At 775 20T S 3 A HR M 5 B

SIS E ST E RIS RSN RS T, BT AT BUE
ik B3R SHEAT R S, A e N BRI B AT A

(=) HREFINEE Bl TR 2 K Bt ]

1 FF7BCH e FF s 8]

P ot NAEFF IS o0 B 4 47 20 1) FR D ARE[R], AN 4 14 B ) 5 B2 ] FR) s H oy IR
FAEG T WRYNEFRAE G T FKERL A NIERE S H, HE%38 5 HNAEEIOEAE 5
H, MIAKESAT RS8R, (HIESEHEAMREZEEN. b EIER S0 BRI S
A I R E A 5 B4 FRE s B2 [EI B BRAbh o FF H AR B ALY 55 70 BN TR E AR 5G4 v 309

HeaFAENE, AMIUFRIES. S5 Miy. i, WA 5 psd 5 i A 5
BCHARARFIRB O, L S AR 100X BR80T TN [ 3R A7 A 2 () 1 8, (LR AE
St H AT (5 BIERINEY WA R EEfR e N B A .

2+ FIE. LRSS H Bk 25 75 B (8]

BGEINHESAEFER AT 3 A IR E R, Bk 5% 3 R7E
F T 86 A 5 T RIE -

HEEINHIEES A FERZ HERAT 3 AN H G EEE R, BRI S 3 R fE
JEERITF 4R 23 5 HHRILE -

TERf € AT IR S R F AR I R f5 , RS NRZE . e RF i H TR (58
PFEINED) A KRN EAETR E A b o B W 55 B2 Bl ) T A i )

BB E W NAABERE S TR L 58 Z A1 1 TS0 I 8] 0380 6 3 A0 R O L e el 5
Bt BB NAERE G A R 2058 Z A B AR () 4 A .k (] B30 e R i LB 0 LA
WHEZI, HIES ORI IR AT — TP 2SI S 0 R T B [l AN A

AHELTT 2017 4 4 H 5 I H S R, BEHES.

(=) Hg5 R RN

Lo “REAN” I, BRI, T A% DL 2 ESC J5 o SRR 2 — 2R 4
A R HERE AT UH

2. “HEHHN. AU RN, BRI LA A R, LR DA A R I

3y 2 I B 5 [ A T DA i 4 N R PRI T DA P

25



BB EES

First Seafront Fund HEVHA CEHD

4 WS “ertdett” BN, RPREHEECR AN FRA ) S fa R AT Y I8
[A

5. JEAE “HEMBFFA AR RIE” FN, HEeE A A BRI, B
N2 P 1 B 4 2SN CA IR (AE =S S DA ks A: 0 P P VAN i Gt S N CA I N

HEEBANTEREEMAVFRREOLN, X LR FENREAT R R, S B LA B
FNTFESERE AT IR IR (fE B PR IMED) A KRB IR E BN LA

(00 B 5REERERF

1o FR ARG ] F FR 33 77 2K

B N UR Y B B HURRLE ROFEFP, FETT TR H B B ARl 55 7 BRI [R] Py 318 H F D s
(=] F) 7

BT NAESEAZ H I BB I AU A0 S DU L E 5 20 R I B8 4, 3B AAE SR AL (]
R N 5 AT A2 08 1 2 e D AR AT, 75 MBI B2 A R L B ] R JE A

2 FHE AN (8] FA) 3 S A

PR N FE S S AINT,  5 ZBCE RILE (IR [ P B0 A R AR T, #5058 NS AT F R
WE, HWRRSL; SEE ML BN SE G A, IR

2GRS X EPNGr VATl R P 1 o YA a1k mTat It ok RN A N A A e
Mo BHNER BRI G, FESEHEINKAE T+H7 H (BFEZH) NSRRI 244
AR [ A e <5 ) 28 1) EL At 27 45k [ ] o A8 2 SCASHIRE IRk T ) 196 A IS R R S A
INES R EE G B FIA R AL B

WBUETF . WIBEAZ 5 Fveli s & it AL il . SBINAR SR . BRATEHR AR STl
e m FL A AR I < BN Bk T AN P BE P (0 DR Sl 55 A BRI, UG [ R I £+
I T A 2B

3+ R AMIE: (] 3 PR A A

e < BN INL LA SE B 1) 225 TR 52 ZEA 2580 FH W AN [ FR 3R FR) 24 AT DAy R DU s [ A
HTH), FEIEERELT, AESEICHMLE T+1 H AL 5 WA AT T Hig
AL RORE, B ANNAE T+2 HG (B35 Z H) A 21898 P mE & s DU & HLR 2 /Y
Foty 75 ANE W RGBS I 25 AN IR, ) R AR A g 25 45T N

S RN B L T n] H (1 S2 B AR G —E Tl 1R LR
SCARWCENZ R . Wlal g . FRIE . TR IR] FR O A IR A LLEIC AU OIS RO, X T
TH IR DL, BEBT AR R I A1) 2 B AT AV ERUR .

(L) B AL B PR A

1o ARG XA NA R R R 2 8 IR .

26



BB EES

First Seafront Fund HEVHA CEHD

2+ ARFEG A AN C REE G A TR I G N HR W 1) B2 B AR PRARS  NRET 10 T
CEHIE) o BB SR IR IR LS 5 22 A7 HAph e K, DA AR AL b
G5 HE

NI D SRIE G A E R I I H B R IR AN AR T 1000 7T G HIEZR) , 380N
FH ) B2 B AR BR AU N R T 1000 78 CEr I SE) o 54 B LA A1 R DA BR 201 B 52 5 2%
ZEA HARRE 1, DL BB MU 0L 35 HE it (EASAR T TR S IR PR AR A SR 20 5E

3+ B N[l A I < 2% ST A AN, 7T F K LR AT 10 50 B e P 6 < 0
[, (EEREHARIE D AR T 10 67 SIS MHIIIK S RACRHY 10 4732 E 10
W, AN R S BB N BT E AR GRS MAURTUA L 10 ), %
FETE A 55 AR N R A B e, I, R B AT BORE R AR 0 )12 0
S R A IBE ] 5 B AL X o AL [ 47 00 S I P e (IR A FeA e 1, DA AL
T DL 55 e Ja

Ay A I HAR A BB < Oy WS AT AR S A B £ R AR, B B
R 2 R BB B — B0t I B E R s < 0 H v AR L) ER . B2 KA .
R IS I, USRI F B G B A A EvER GG, BARIES WHRA S

5 HEEE N AEEENE M AV OL T, A IR S AR W B AR [m] 3451 14
RGN eE H LR R B ST IR (BB IME) M RUE R E S LA
IR AR EHIE 2 5

(%) HIGRBEE RN FHEEHS

I ARG RIE G B A B BACRS, 505 TSR 24 T 25 SR G AU {E AN 45282
MR THE . ARG S IILS MBI ERTHE, REDNRE 4 60, MRS 5
REDYE N, HE P AR U s B R FR AR W R A T B ISR iy BUELAE 2 R Ui A
5L, IR TH HA RS BRI, P EIER SR, ATPOE S EiR T s A .

2. HlFRZR

(1) HBNEISACHIUE GRS G A SIS MAI. D LS M A Il 2R 0L
*®:

1) A RIS M

AREESMHBFRWEHM (o)
ARFEESMHRWFHER
(FHBEH)
M<<50 Jj 1. 50%
50 << M <250 fj 1. 00%
250 < M <500 fj 0. 60%
M=500 Jj % 1, 000 JT

27



BB EES

First Seafront Fund HEVHA CEHD

2) D RIS M

DRELMBHREEHM (Jo)
D RESMHERINFHRR
(EHR)
M <100 Jj 1. 50%
100 A< M <500 /5 1. 00%
500 JI<< M <1000 i 0. 60%
M =1000 /i % 1, 000 G

(2) AEGIEEREGEHANEHES N TEHZ S RGN A KSR, DR
S MBI BN SEREZE ) K I B R, P WAL BN B R A T
R B ENU I SAT IR A, RS BN A
AHe g A SRIEE A, D REE G A F W B Y LA AR BTN PR U e AN WA . 452
WA RZWNIRAT LR, & R RE D AT
ASREEG B, D RIS B H W 9% F AR 6 A SR A D RS aili
BRNKI, AFINEEM™, EEHTAEERTHE 8. ElES .
(3) X FHIASE G C REEGMAIIHRTEN, HIEHFNE,
3+ FRI AR v 55 S A ) A 2 5
i < FR) R < 00 A7 FR U 9% FH R 44 DU <
(1) B NILREH I A I EMA. D RIEEGMAUNT, HFIGHRERTHEIENT .
1) AREEGAL D IS0 A W 2 23038 ] ELA] 3% 2RI
AR TEL AR VAN Q s kA &Sy
D) B8 = R i < 44 PR I <80
B WA 3 BT=45 FR N < 0/ #R ) 24 1 i SR e
2) ASREEEOrEt. D SREEE OB H I 9% 50 FH 3] R g -
191 FR T < 80T FR M) < 0 ] 5 0
FH W) B P =[] 5 <240
FH DA =14 PR M < 0/ U 24 1 2% S A B
(2) HHHNIEF I C REEG MBS, AUTRCRIEZE, B WA AT 55

PR 30 = FR D </ FR 4 H C 2RI e BB

I (9 AR AT Ay, PR TG VU & N7, AR ER BN AU AL,
H I 7 A A A B B 2 P i < 7 AR A

) TP B NBLBE 8 JI U HI AR G A ISR, XS 9EF T 1. 50%, RIHIW
2 HZ TR SR B R AR L 1. 0800 T, M AT 153 i H I 43 A5 -

28



BB EES

First Seafront Fund HEUHP EHD
1 G 4 %51 =80, 000/ (1+1.50%) =78,817.73 7t

HA 1 %% Fl =80, 000—78, 817. 73=1182. 27 JC

HH 3 4 =78, 817. 73/1. 0800=72979. 38 13}

BP: o AT 8 HUtHIATE S A RIESME, MWW H A REEMmHIN S
W EFE Y 1. 0800 76, WIFAT1F3] 72979. 38 £y A FKEE & 4.

254 R NIR T 8 JIu WAL S C REES M AT, LIS, REHIMH C XK
B e AAE A 1. 0800 JT, JUI AT 15 2 ) H 4 BN -

FRIE 4 4= 80, 000. 00/1. 0800=174, 074. 07 1

B: FoE AN#5E 8 e HIWAKE S C REE MBI, BHIWUH C RIS MAFEN
1. 0800 J&, MIFLATIFE] 74, 074. 07 4y C RIE L4

4, T8 IE] g

(1) ARHEAr A S A e 0] 9 Ze i N R P

FAME N (R A REGHr U &
N<7 1. 50%
7 <N <30 0. 75%
30 <N <366 0. 50%
366 <N <731 0. 25%
N=731 0%

et H A A I ARG 4 A BB AURE Al o L IR] 2 A R ORE[R] A 2R EE G AT
B AREA N, TERES O AREA AL A SREE S A i . W REEEREE A T 7
H 55 AN 1. 50% ) ME a1 2%, XHFSERFA IR T8 T 7 R4 T 30 H A5 AR
0. 75%FIRE[E 2, FfRe b IR [ P ik AL G0 7= SRS AR T4 T 30 RAT 90
KB NSO 0. 5%FNE 1 B, 45 I82 [m] 9% S A T5% T NFE & 7= s X Rk G R+
25T 90 K/ADT 180 KA HE NI 0. 5% IEEEI 5, R IE [ B S AT 50%1H N\ JE 400 7=
SHREELREA WK 25T 180 KT 366 R M HE 5T AUSCHL 0. 5% [ B, 482 [a] 2 2 45 1)
25%TH NIEE 7 ST REEEREE IR T4 T 366 KT 731 RAHH ML 0. 25%FH) I8z [F]
P, BB IE B A 25%TE NFE G PR . RTE NS G PR o B T S AT Bl R A
T FLE.

(2) AHE4 D FBES 4 A0 I8 0] S 22 0 R R TR

FAREN (R

D L&y AR ] 7

N<7

1. 50%




BB EES

First Seafront Fund HEVHA CEHD
7 <N <30 0. 75%
30 <N <180 0. 50%
N=180 0%

Bevt A R HL A B A 0y D IR S A ARE [m] o B2 [ B Y el B2 ] D SR e A A
B NKIE, FER ST AN D SRIE G B Y. X R e iy A 7
H BB 1. 50% Rl 5%, X FFEEFEA IR T55 1 7 RAF 30 HEHBE AR
0. TH%AYIE IR B, g aR e ol B ek AL g7 RS SR IR T8 T 30 RAT 90
KRBT NS 0. 5% [ B, 45 JBE [m] 5% SV ARG To%TH A TR I X ie A KT
ST 90 RAT 180 RAF BTN 0. 5%IIERI 3%, 458 0] B A 50%TH ATk U7
ARV NIE G 1938 73 I SO 8 SR AN oAt 1) 4238

(3) ARHegr C RELEHra I8 Al 3440 R R -

FFAEREN (R) C RIE 4y BE [ Bt R
N<7 1. 50%
7 <N <30 0. 50%
N=30 0%

PO R R A AR B C SR BB el o B2 (] % Y Eh B2 ] C SRk 4ty B
BSAREREA NI, FERS AR NRLE C IS M A Ui, SHRrEREA /b T 30
H ) C 2EE S0 WA NSUDUR IRE [2] 2 4 30t N FE 00 7

B BEIE] S AR T A A 3 T 5

AR B B T Oy R IRE [ B ) 507 AR TR, 2B B0 R 2 H 2 5 4
VEAEL AN (0] 9% SR E B, 1 B ] o A T [ T Rl B ] 98 P o 2 [ & A5 ) - 5 X
T

WS ] 5 < 0= ] 73 00 < B ] 244 ] 122 S 3 4 0 4L

V2 1] 5% =Tl [ Ak, 4 40 < 2 ] 9% %

VIS [ 4 0= ] 4 A8 [ 2

W2 el G AR AL A TG, TR R I & HNTT i, R BN SR, B
WAL 7 B K FR A 4 P A

e AT NERIARTE S 1 56y A RIS M, FRARHEY 300 K, X RLA L[] 2%
N 0.50%, BREMEE Y H A BEES A HE S M AIFE 2 1. 0880 T, T A7 3 1% [l
BN

Tz 5] 4= 471=10, 000 X 1. 0880=10, 880. 00 7T

T2 [ 3% F=10, 880. 00X 0. 50%=54. 4 7T

30



BB EES

First Seafront Fund HEVHA CEHD

12 [A] 4 %51=10, 880. 00-54. 4=10825. 60 JC

B $EBE NIERIATE S 1 Ji0y A REEG A, FA R 9 300 K, RBIBMEI4 H A 3§
FE G 03 B HE B Oy BUFE A 1. 0880 75, L W] 43 2 F) 45+ I8E [] <5 45 10825. 60 JT.

6. BN A LIRS G5 R 20 5E TG A B S e sl 2 07 2, IR RB R T8
P2 B 3R U7 TS H AT IR (15 BRI A SHUE AR e N E A .

T G NN DIAEANE SOEEVE RN E B HE 5 [ 29 7€ I IG T T AR 7 3715 0 il
SERESRE IR, @B E T RIS R E D). FERESREENE, AR
EIVESRIBAT MRS, AR AN DY SR T — e .

(B ELREEHEREY

AT HINEBURS, 4 BN W] HE A B 5 e 2 A NI R R «

1. FAFH REOE & T IE R B 1E.

2. RAEFGEFIIE 181558 5 iE TS I

3. EF WAL H AL N AR IEF# T, SEGREE AT S H A& 5
B ELTCVE T B R 55

4 FER R AE B L R R T R 2 s MR B T LA B S AR AR 2R

5. BT MSLE R, (RS ATER B GG T R, B A AT At 4
WG A s, AR B S iR A AR 2 11 T .

CEEEHEAN EEEEAN. EeHBEIMEE IR E L 2 EEEHE R
SHURGEE R BETFRABUESBIL R AL IEHIZAT,

v RGNS R B S B W B A ] R R BRI A S M AU H
BliE BB T 50%, B AL AHRIEE 50%4E 1 BE (1% TR .

8. T —flifE H LG 5™ 13 E 50% LA 3 MG ] 22 & ER 1T 4 A% R F A
EHEARD S M EAAEE AT E R, S5 E ARG, EEEEAN
BT HE S B I R

9. HEERIRLE B EIE MR 28 B HABAE T .

KA ERE 1. 20 3. 5. 6. 8. 9 WIEF NG 2 — HESEH A voug &iF il
I, B R AR AT SR E 4R € A LRI BT A S o W B R H
THPAELE, AR L B RO S IR IS A H BT N . TER T WIS LT bR, R4
YNGR RN AN S gihpISE B

O\ 56 ] BRAE 42 STAN IBE [B] 3k 0 i 15 7

RAETFHIETEI, e BN W] B 4542 32 1505 N (AL (] HH 478 A 2 S A JBE [l g it

NP NCIEAWARSE e S -2 PN Nipany dEF /el

2+ RAFEG G RIMUE K F RS0 (S E G DU, Jea 8 I AT 2 HU 55 A M
VS ] F 97 B AE 2 AR B 1R T o

<

5.

N B o

31



BB EES

First Seafront Fund HEVHA CEHD

3+ ETR. MR G i RAR IR F 1l SRS E A TIA T A H 5™
eI

4y SN LEIT I H A B

B 1RSI o] B A 5 DAY R e B A AR 28 A1 I

6 T A B H 2 e B E 50%A_E B HBLE AT 225 HOE ER T 30 ks HoR A Al
EHEARTI BN RN AR RATENER, £5ERSIENDRFING, FEEEHAN
2 90 2 SCAS IR [ 0 B 542 32 i < B ] F F

T AR E B EHIE B 20l 8 AR T .

KA BRI 2 — HL Ak e TN R 5 4 2 5 B [ B 335 BHE 8 S A RE [P Iy, i
EEANAEL AP EIER &%, OB R, EeE AN LT g
ANBERRASAT,  RORE RIS 8  F AN B B A R A B LRSI O 2 B ] RSN
RIS ATRERASOAT, I L2 BRIGE[R] H 33 24 F 12 580k 4 0 B0 (B D9 M T S 08E m] <
W AL LIRS A PR EE, e R . S O iR N A H i
(] I AT G FR 2 H AT REAR SR AZ B 70 F DARIE o A2 2 1 I ImT A G DLV B, 2k </ 7
NS IS P SR 085 [ b 55 P I BRI 2 4

(L) EBUREEKIEE K877 X

1. BB [l A E

A AR < AN T T PAY PR <07 A S [ 33 (U ] P 375473 B0 80N 3 < e i e
Y R 473 B 80 1 R DU 7 A 80 e S e v e N R R 0 LS U PR AR B0 e i
—JFICH B S SR A 10%, BIANR KA T BRI .

2 BB [ A 25 2

At ML E BB I, 5 G BN AT DU 22 <6 24 I ) 877 21 5 IR0 R s 4 e [
BT 7 SiE 0 e

(1) SBBUREIR] 42 e BN AT BE 7SO B B8 N IR A e [ PRGN, 42 11
AR PP AT

(2) BRI SEHIELR]: 40 A B SOATBE BT AL R] B A DR XE A D R SEAF
PG NI ] BV T AT 1R IV 7 AR I AT B 400 ok 4 B (LA BRI Bl R BN
7E 24 H 332 08 o] L AV T B — T H 5 SR A 10%A RIS T, AT AR TBE (] FR 335 SE
W, HREAT FIRSER PR, T BN B R AR N 2 R[] FR R TR 2
SRV 10% A ERUER Sy, B N AT DO HE AT I IR . X 2 H R I I I
[ FHARE, R 2442 BN TP R SE 9 7 B )k [ R 37 R o A S ST 70 ) D [ 47 5 1 BB
B2 24 H S B RE [ 3 0. X TR BENSE [ 8 70, $3 B N AE SR AZIUE [m] F 7 IS A DA 5 A S
(] B [ o BRI R, A5 B BN T A IFBOH ARERIE ], 3 4 e al oy
Abs MEFEHUH Y, 2 HORDRAE B2 Bk [a] FR R e . I I Bl B S 5 R — T

32



BB EES

First Seafront Fund HEVHA CEHD

JBCH JEE[B] R — R AR, TEARSE AT LA —JF I H 2SR5 oy BB D Al T R0 e <
W, DABLSEHE, ER ARy, B AR A Bl B I R A I AL R, RBEACK
B JBE (|1 55 7011 1 20 S 08 [l A 2

(3) EEREm]: Lk 2 NIFHH UL (G AR KAEBERER, ik ANNNE
WEL, ATEHE RS A AR R LA S I (] F R AT DASE SR SEAS B BRI, (HANS
Hd 20 N TTAEH, IR SRR EEN BT A

3. BB IR o

A bk B Rl I A S PR, R BN 0 WAy L AR R SR
MER AT CBIFEARTERE . i e 3 S8 B EmE 7 20 78 3 ML
oy HWEREES M ARA N, WA RGHETNE, JHE 2 HNERERN LTSNS

() {5 B T BSE [E] Y /A 55 R B35 T P I BRUBE [B] A A 5

1o RAE FRE T BRI R DU, Sk 48 BN S AE L E IR N AE SR € B I8
/=

2+ WURAERHFHIN Y 1 H, BB AR T EFIIH, £RE8E ETIEEE
i iPiw Gl A WO ATI/AS S /A (53 UM W Wi ) A R RS T e 0] B Sl i g R

3y WURAEEFRS RS 1, BE 4 AT DUNRAE 2 45 e D ElRE [m] P i 1], A
(5 B ERIME) WA RHE, SOl T HB B A48 & B T8 FEH T T8 FR e s [l
122 AT ORI SRR DUAE 8 15 2t r WY sl S T T80 P D R [ I ], e P AN - 7
A7 R AR BT 275 -

(+—) ZEeF#H

SEEHANCT 2017 4 4 7 5 HIFEASE G525 68 BT Hofh 5 52 [A) R 2 46
A g%, BRI 2017 45 4 A 1 HAESR R AIAN 2 7] Wt oA AR ) CRITEFIR) AR
FZ ORI BRGSO ST HH W, bl Fel e Bl 5 ad) o

(+=) EE&HZRHI

B AR Gt R AREE GBI S IR K . R A R SR B AT S T AR I
B G 7 PR CEAEHUIATT . FF A A B AR Sl 7, BB A IR A e s
BUE A BN E R 177 AT AL B AT . TR TE LR T AB L T, e sZ2 R 1 3= Ak b
BURMAETT AR AT G GBI BTN, B H A SR A B E A B R R
75 FAEAT A

AR IRIE G M BHFA NIET, LR R b A AR N ghK; SR
AR R ARG L VR A Ok G 0y BRI 25 AR A 1 S5 P ik < 2 B 2 AR s )ik o 4k
AT R FE RN U RS A2 RCRD IS AR 22 A R AT N F) 2 e A B A R e 45 FLAt 1 4
A BRNEHAMAL, FpERARAL Gy it P AR A e DU EOR BRI AR S Bk, X T

33



BB EES

First Seafront Fund HEVHA CEHD

S

FEE R IARSE B i 7 B AL e SO UM e T 3, IR F 3t B I LR R E O AR HE W

\9
7

(+=) ESHELE

GO AEEA N TR QA S S B A R BN U 2 (8 AT, e m S
A DAZ B RILE bR HEYSORUCR A8 9%

QD=L iV ks d g

HEEHACT 2017 5 4 A 5 HOTEARE SR E PE il il s, BN EEL
2017 ££ 4 7 1 HEERR B R TIA A R Wb AT CRIT IR #E R A 58 R A e BR & TR
Ekaze- Sovlp) Qs Nl NN A CINE S 9 Gt iall g in A= DI

(T3 ESHBEHRLE . BHEMEHF

BE LU R 2 B E A BN LR MR BRI B G0 B R 5 S g R, LSS ICHLA
WAL R AR TS U T RS SRR . BEE K Bk G AR A5 1Y, R4
PRI — IR R G, BRSSO IR S B e o B 5 SO o VAANE A U
IR A MERI RSN

UAR SVE R T V2 8 BN P B e B S 0 55 B i M 55, SR B
R i 5 ARSIt A I L 55 R o

(%) ZEeMBrEit

FEVEEEM A VF AR F R ARG OU T, R BN T 52 BEEE G s N Jl L o [RlHIE
SN T IR 5 90 P B0 58 5 75 AREAT 28 o A0 L 1 B 3R 5 by A WL 7 B 0 B
Mgl BT AU HEIE S MBS T, BRITA S, Eehdra NNRYE
B BN 2 T R0 55 MU 70 B e A UG LR 55

34



BB EES

First Seafront Fund HEVHA CEHD

i BEEHRHE

(—) BFEEH

REEG RN R SRS RIS E, 7R A EE I U IR R T R AR SN
PERITTER T, 04 Sl 4 58 7= K i te e e E .

(2 BHEHE

RIS TR ARG RIFRaMEm &M T, G ENKERT EMRE (1
FEAF/INR PR F oA 2 A EIE I S A% RIS IR EE A5 5 ELIBK L@ ML
A O VPSS V8 B N I BB G AC 5 BT BT OISR CBUNRIRR “ He i adi s 1 i
O L B CEFEEG. JUTEHE. SR, kG ARGEE. TIHEE. B
RO SR, ERDRNE IR IRGSR . BURSCRIIUGBT. BURSCRARD: . HUOTBUR T, T
Befiide . AIACHBIRSE) | BEPESCRRIESR. GRFREIN. HUTAR (BRI, T
AHARERATEZO  BTmATH LR BOIE. AR B DL RE AR E b EE b 2 i vr
ST Al TR (5 & b B IE M 2 A ) .

AIEE TG, BEEARE R /MR SR O b 6 22 R HeAth 28 rh [HE
R A i)

IERRF A LG UG VPR SR R b A, RSB AEEITE SRS,
A DLKE H G N B o

HEWRRHE O, RGBT HHEES I 0%-95% (CH s 7
PRI AT T P B Z2 1R L A5 o5 35 4 W57 1) 0%-95%,  $5 5 -I IBE IR AR 110 F 22 fy b A 5 2 4
FPEI 0%-95%) ; AFESBAZ S H HATEMBRR IR T & AT RIS IREE R, M
MORFEAME T B 074 E 5% L4 83 B HIE— 4 LA MBUR 27, KPS A aE
CERRAT A A7 AR IR SR SIS R R

AR R Bl P [EHIE I 272 TR 4R 0 R PR R 4R 0 LU BR ), B R HE NAEJBAT & U5
J& s PTRAYAEE bR 5 R R4 B LL A

RIEE S GRARMIIZ 5y, RLFFA A R R0 4B [ 24 2 PO 43 % PR 308 < A
SRHABR A G kLl 55 R

(=) BHREE

ARG BT SRME A LR S U T A 2

1o REFRE

FEREH B, AEELAa e EME R TR, (X2 WA 5 K &R T
ST TCREERL b, IR A R AL B . AR S KK IR 2 F FER G, 45 A 0HIE
I3 T 0] R G0 XU DA B AR St — BT A A 8% K S 8 7 XU AN TR & 2 (R DAy 1) A
SEMTE . 05 DLE 5 KT 2 (8] 1 AC & L .

35



First Seafront Fund HEVHA CEHD

G\ BFERS

ARFE B I R SR AR AT S 1 A5 ] W A SRR I < R A I SE R A, RRAE S
GRgAT AR RN, T fhE . UEF 13528 0055 DR 3R DA B ik 4 1) XU V£ ik
AT RIG TR . (2R, WIS 5N RABERNLS), SRR AR
HE L.

2 RGN

ANHE G i SRR R A [ AR AT BT CELE R B B Ho At 28 v [ iE
WA HE TS AR RR IR B S A B 4 R SR R SR o 4 MR SR AR SR A
TS IR TR 11 5 S 4 % TS

(1) JREEAR TS

ARG IREEA R AP EE ) B A A R M I R B A S . ARG IR TR
WK B PR E B T TN, M T R AR FTRAT R ERT R AT
firy e % HHEIBN. GBS ME R, ER % AR MNE. 575 &Y
SR, PR AT AR R T A F A . AR R SR AR, R i LA R L A
A FE R B AR R R

(2) WEICIHAR 1 10 S8 73 S ms

ANFE G TR IV I S T 2 S FLR ELEAL R B T A 1T, AME R AR
WU H 525 (QDTT) B /M5 BE AT EAT B MR 2

AR I S WS OB AR 0 B 2R NG 45 B 5 BB AT AR E R A R AR T N R, FHR AR
BRSSP BRI o FEAT MRS T, SR Sele FAT ML K A ()R, 456 I R UK 5%
Jis BRAEDT IR AT AREEAREIT, AR KL ARG BN EE. W
SARMBOATME AT s EANETH, SREHBEm R, fdR, EEME. A-H %
SEAGETRRR, R MRS AT . W ik A R LB T, ARk
ek A A RB M E MR T A G, JFRIEAT S EACPE R R TS

FEGR IR TSRS T3 T, ANk R AE 2R B WF FE RO BE A b SCi AR Esh A &8 B, R
TE I 3 A ROV T 30 58 20 W IS 73 T IEAT (5253 B2 7 IR Bt o (2 25 IR 0 M T
LEERTEMAHT WImFIER . SRR ERRNZR G200, RIESE S P SRAT E 1
K& G I RS R AL, E SR B & 28 R B AT AL BC EL AN, e AN RIS
B I AL

FEROR T o3 D, AR & DA K IAR R St ki, S G 2ir@adh. 1t
MBOR KA R G 77 A I H AT« Ssh PEANE XS R 3R, R s B L s M
IF RSB B 2 515 F SR AR B R R dh e FARRST SRS A i R
L SENE . Do sms . S 2 SRR A AR AR AR U B .

~

36



BB EES

First Seafront Fund HEVHA CEHD

4, B 55 S m

FERGIERR B 7 T, A B SR AR T B 2> ) B AR T AIF 78 R SR e BOIE P & BRAG (L, R
LT 0 I SEAGIE R AR E e AN s R BGIERT A TR MR, B BGE 5ES I H A 4%
B, RIK PR A A R R RFIE R H Y.

By BEFESCRFIES AR RN

AR BE G N B P SRR SR AT SRR T . R LS RIS T EEAT LR Al
WL BB AR TR SRR SR B8 P SCRFIE SR I A BB A, TE PRSI KU . 78 0 % e XU M
W as AT IR SRR S AR, 1A TR T30 PR R 8 i S e 265 v P ot P AT L %

AR B G PR A I B SCRAIE S (1) S A S B U R R AT 70 B B, DASBARUR B I X
I o

6. JEARIA TR Ut g

AEGDERRERNER, S5REHEZLS.

ARI 2 5 IRAR I DR R I LA B 1) R S ST AE R UE 23 T 1 ST 15 (K W R 4H
ARSI & 7 BT (Rt b o SR AR MR DR R 32 . IR S R 3 R0 W A T 3R]
B, ditEtAERITE, BE BB, B O G IR S AR, LK
Hh [ IR 2 AH G RR B MNEESR, 158 25 IR HR I B 22 5 43 8 L A3

S NWE T H AR IS Ui P . IRBIE S B PEARRAE, 32 FH R i A Bt e
RGMERES . X R RR G L (IRt A M AR, an AR H G [ 45 s ) P < BT A2 ot RO AT AT
TERT, DA S BRI 5t A r R R XU i H 1

B8 AL HEAT IO 0 DR B iR g S R W D B o SRR T TN, ST AR I
TR PR AR DGR IOL, () I A 0f JC i 30 B2 45 5 /5 B ) g 50 e SRE VAR A R 42 1) 55 1
FE, FAREE N E FOUE ST

B EERUR AR, FE G B N I e B s A B e, DA S Bk
PARVIURN S A R L

(0D BRI RAEFF

1. PRIEMHE

DL (EE0E) - BEAR. AR EREE QBRI R, O I 4 04
R AR af A g e e A 0 o

2. REHEF

(1) BB TR IEZR 3231l TE HEAR BT R

(2) WHFEFARYE B & DL FARBT SO (I FO R, MR I S A e . RS, %)
UL BERT GOHATRFSEIR R, JFERHEANR . iR RIS

(3) FELFMRIER R IR LRI, SOHAAR S A G . S fis
B G HEH BB R ARG 5 HEEE H IR RIS, HEE F MR IR

37



BB EES

First Seafront Fund HEVHA CEHD
AL PR s WFFR R @i JE L BRI BT S80S KU S-A 7N 2 [ i

EN

(4) BERHER DR IEG RN TT RRAT UL, IR RO

(5) MERTAE, HEELMPNHME AR RHAE IRIET R, LHEDLS
EHAT.

(6) A5 EHA KL HMNWBAT, JEA KRG BRI SE

(7Y HEETUSTA b SRS S B] B 8 AT BB B80T Ah, R Bt Rk 2 il 22 4
AL VA R AN St T &

(8) AP BEZE ol B $Ebl S E & AR RS AT 5157, I
HURVE RS BR A G I RUSOIR G s FE B SRl 1 B XU B 2 B f 42 FE B R A
(10 17 3 RS A BT 1 XU o

(F) M5B

ARGV LE A AE R . IR 300 FEHOIR 75 2 X 50%-H1H A= FEHUI 7 26 X 20%+ HiiE
AR H 2 X 30%.

MV £ LR ik 1B 6 B Y

R 300 FEEUZ B IEFR LA Rl gnhil R A . RAE A T E A M BUR e B, ZAREUR
H _EHEAIVRYINIE 25 117 3 Hh e B 300 W A JBAE 9 A 2 i 70 19 ) R FC i B . UM E AT 75 T
PR SAEARITHE, BA REFITTIAAERNM . ARGk # 1% Bok i &8 5 S5 7 51
B

TEAFEHOR i E AR TR BUIR S5 IR A m gthl], DA MR ZE T3 K 50 K BTG Ak
G IEAEAS, DLHCRAT BRI I A Fa ki, o Je B B JE i A1y Wi 35 B A7 S M0 )
— PN TR E . AN G IR BRI R Bk AT B I AR TR ST

HIEA TR HOE HUE TR 20 F] il I 2R & S B ERAT () 453 27 T S AP IR A2 5 BT 27 T )
(s TR Ia R IR EUREA B ARAT (R T 3 R IR 2 5 il s 1 [l it & Rbfsi e S A
WAFREE S, HOUEFR A FAE H S R AT IR A T WSO AR B AR R 5 27 S AR o
AR — AN B BRR SAE T R R AR AT SO0 TR TN, e T D TS S R £
I3 I S BRAN B RIS 20 ZR AR AIE o AN 4 108 3 12 i BIOHe AT B2 152 05 4L 8 30 20 TR B R

PR AR I 4 (1 B 0 S Rl AN B LB 20 o, s AR 3 4 () U P T 300 R AR 2 %
X 50%+TE A FEHOS 7 2 X 20%+ HE A T FE A A5 %8 X 30%, i FEHERE 2 AT B A HE G (12
BE

WA JEVEEE IR A A, BB A SRR . SERE A T 3 ke 52 1) M S L A R v
e, BUE RN B HIEIE G H T AR S RN S AE TR RN, AL G B\ P Bt
SARE N5 AT DAAER 1 EHIE M 25 % 58 UG A BV Gt LU e v I St A o, (AT B ARk
SATEFA AR

38



BB EES

First Seafront Fund HEVHA CEHD

R BB

ASER AN S, BT B R R R, SRR R AU kT 5
FREWIES . MRS, MTRERIES. AR RVREIBIRMBE, R
S R L SIS T 60 R SR P

(b B

L. LB

S G0 VLA LA T R

(1) KIS W SEH = s VP2 UL 0%-95% CILofrleis F IR Py fREE A7 ikl
MRS ) 5 6 7 ) O%-95%, - BEE THS IO A0 L) 5 6 2 67 ) 0%-95%)

(2) IG5 A F AR BRI R AL HANNE SRR, R
TGV 5% (0PGBI F 4R DAR BN 655, JCr Bl LI 4 L 4
G TP HHRE GRS 3

(3) REEGHH K ARRIMES, A (Fl— KA ALES AR L
[0 AH B b b5 A3V L 10%

() RIS FIAFRN AR KA DRSPS 10

(5) AFEEFFAAEIBOE, HiiE AT ST HER 3%
(6) AFEG NG AR S RFA K —BOE, AMeEEIZPUER  10%:;
() AREGEAEMZ S HRABGER S e, A B 55 HRE P #ER 0.5

Ny

(8) AFEHH T — AR N BB SRR SR M LU B, Ak B
R 10% ;

(9) AIEFFA AT RIS, HlEAR SRS T H#ER 20%;

(10> AIEERAT MR — GRIF—EHZU) 57 SCRAEZR T ELG], AL %5 7 32
FRIESF RN 10% 5

(1) ARFE S BNE B A S5 T A — IR AT NI B 2R 87 SRS, A
Tl AR 2R B P SRS A T R 10% 5

(12) ARFEE AT T FH AN BBB LA I (& BBB) M %= X FHiF S . BEEHFH
GO SRR A, IR IS ST e AN AT S BB ARiE,  NAE PP S KA 2 HkE
3AMHAWT AL

(13) BEW"Z 5RERATHIE, RESHHIRNETABEIASEN L5, &
B T R I SR BCE AN I SURAT B A R AR ORAT R I

(14) AR itk N\ 4 [EARAT 8] [F) L T 37 EAT 55 [ A 1 B2 < A
A1 40%; 5325 ISR A 14, 05 [0 B J5 A5

Ja

o
>
an
(=L

F L I B

39



BB EES

First Seafront Fund HEVHA CEHD

(15) AFEEHFRIBZ RIS, FEE AN H AR EE IS e, 5k
S NEARTEGIEE W I G 5B il S IRUE TR A L), AR LU AT 508, B
SN R TT P 5 BT e SRR AL XS R 1 B, B VO RSl U 2 R R A
JRJS: 25 45 o IR 5

(16) KL 3N BRI 4 0 T8Ok 4 (BB T8 4 DA B A T T8O 1) 7 A
THBES) B — K LM AR AT WA S, AR 1% Bl A ) rE R Y 15%;
ARG E NGB AR A GA — K Ll AR AT B S, AT b
23 F) AR IE B SRR 30%;

(7)) AL FF BT TN IESZ R T E G TH A1 B 4 8 7 1 K 15%,
REZR T a0 LT ARG, S BAR Z) I 8 BN 2 AM R R BUE B &4
ez LRI, JEe 8 NS L3R s 152 PR3 7 48 R

(18) ARHEG 5 FASEAUE I3 T4 77 b B b I I 23\ 58 1 LAt 5 4 52 2 % F- I Je i
[0 WEAE 5y P, AT 52 S AR ot P 5 o SR 8 22 5 R 4 ) 440 8 A Y BB AR B — B

(19) ARFESH B8 b U 4R RO AN i R AT BB 10%, JF BASE

BB A 10%;

(20) HABEGFEARARIATRNT, J#0H AR b B E 2 00 PR 4 B B«

D AESEAML S HH%, FARENBR ARG AMENS BT 58 5 15l
1) 10%;

2) RIEEEGEARMAE S HA%, FANEANAREGAMESHMIEFTEIN, 19
I B G BT 95%; b, AUMEFREREE . 6idF OS2I B AE— 4 DL U
f5i55) « BUIE. B2 3CRFIESR . ENREERTT " RS XEE) 5%

3) RIEGIEAEMZ S HHZ%, FrA sz iR & QM EA RS B A RS
TR 20%; A3 NS 2 42 oy [ B RUI 0% 52 5 PSR I A A& S I PR ) 22 5
Tl 5 A8 G R 1S tH B & 2 00 28 5 B R ORI (IR 7 5 7 A 100 555

4) KREEEGPRA BRI EMEN ZHBRRREANE, it GLETRED N
R B A R R T BRI 1A R4 5

5) RIEGHEAFMZ L HNZLS (AFEFE) FRIRIT & 200 A S AT T
bR T H R4 B IR IR 20%:

(21) AHe BB AT R i 57 (1) 140%;

(22) VR B P I S 2 e 1R (R G R 25 1 At 13 5 PR

FG NG R M B BRI AT AR SR, 2 R A RS E A S N, ol
T AU B ) P RN R R SR AR o S 4 T N2 3 G = B0 W IR0 A S B () LA B
B, M REA b E I 2 A SHUE -

40



BB EES

First Seafront Fund HEVHA CEHD

RIEGAETFIRAT IR IA SR T 2 0, NSRS E NI I BE & flifE. =2
SR E TT R .

BB (2) . (12) . (17 . (18) Tisk, HiFd. BT, S RAT
NG FEE AR B I 6 TN 2 AN R 3 BUE JE S 35058 LU AR & IR e #58 Le
BIR, BB 10 N2 5 H kAT %, (E b EE N 2 H0E RIS TR R A

BEEEANYHES S FANZ HIER 6 A WS EAA BIRF &34
A RLE. £ LRIAR P, BESRHR T, R RS Y E RS G FMLAE. e
FEE NN BE 4 BB 1 M B S A B LG B R AR R HR TG

VARV B T B B T RIRRR A, WnEH T A, BReEEAEETEY
FRIF S, DA S H P AN T2 AH R ) B LA AS B0 5 (R e e, (BAURRTA S, AREZR
F G AR AR H L

2. AT

NYES B AR AR NG, BES U AMGH T R 53R R B a8

(1) ABUFFF;

(2) 1 SOE At A S B SR AL E AR

(3) MR TR SAE M55

(4) EIHAMFELAH, AHE P EER 2 556 MU R4k

(5) FHAEEEHA . HEFE AT,

(6) MWNENFEZ G HBRIIETRAE T i S HABAS IE 24 (RIE 57 58 5 5 3

(7D VEME ATBUE AN [EHIF B 2 0E 25 1B H AR 30

HEFHNBHESM P LRI EETHA . BEFE N BB sehrisf Ak
&5 HA HAE R 08 R I A B RAT WTE SR B ARG B P R B IIE SR, B0 L Ath
RKBAZ G 1), BURFE AT G 1308 H AR AR BT oRm, 1R & Bk A F i 0 58
W, BRI AP, LA A A LRI RTE AL, R IR TS AP A IS AT . A
KA Gy IR FAF R SFEE NWRIR, IR EE T DL ER . 8 ROCHRAE 5y R4 A 5t
SEMANERSHY, AL =2 ZP EMMSIE S EY . BREEHAE RSN T DR
AR RHRAE 5 F AT H A

PR B T U B B FOR R, WiE A T AR, EEEHAEETES
PRI, TASHE S5 5 AN P2 AH O BR M| B L AR B0 IS 1R e, (BAURTT A, AFRE
F G BHFRA AR H L

O\ ZEEEENARESAT B BR) K ABANBH 9 Ab 2 R W K2 75 2%

1 AR EARRER, A2 55 B AR MEE S,

2. AR THEET M 5HEE:

op
)i

Lk

N

41



BB EES

First Seafront Fund HEVHA CEHD
3. HEEH N NLIREZFAH RMERIZESIATH RZAF], RPESHHFA AN

HF) 2 5

4, RGN EFA N E RIS AT HHRRARNF], RS HFa
NGRS F

) EEHBTHEGHRE

HEEHANNE RS LEFRIEARE T8 Z R AR ERICE. RSB E K
B TR LA AR FUS M L AP A S B AR AR AN R R E T BT

REEFENRIER S A FIE % 7T ARG P S fabr . ERMEE T H A A
HENE, REEZNENAEERICE. RFHRAEE E KR,
ARG SIS T EBOERZE 2025 4£ 09 H 30 H (R&EH) .

L. REFRELEFZ=HEEMN
iH S (6 o7 3 4 BB P I EL A
(%)
B BB 1, 104, 993, 595. 09]85. 05
Hop, R , 104, 993, 595. 09I85. 05
S LR - -
[ 52 WL B 1R - -
H. ik - -
- [EESCFRESR - -
Daterd K5 aoi - -
SrRBATA P - -
SENIR A G il 7 - -
s LW R SENIRE 4
il ot e
BTN R &S5 113, 177,643.85 [8.71
HoAth 7t 7= 81,122, 542.05 6. 24
&t 1, 299, 293, 780. 99[100. 00

VE: LR $ T R I s I R S WL s I Se A E A 995, 905, 760. 69 G, 5
B E R 77 57%.

2. MEFRBAT R RERTAHE

2. 1 MEBARZBATIARAFIEN R ERETHE

i R

—

w Do

SO >

(N (S~ NRHHE (TO) | FE 4 B i L
it (%)
A PR B - -

B ERAL = -
C |HlEk - -
D B T B SOKAEFERIMER - -
Ni%
E @S0 - -

42



BB EES

, First Seafront Fund FZEUHP CGEFD
Fo R AR - -

G sk, S AmEElk - -

H  [fEm sl - -

I |EEfes. WAMEEHEARS | -

J &Rk - -

K EHh =l 109, 087, 834. 40[8. 50
L [RGB 45 R 55k - -

M [RFEERE A AR AR S5 - -

N KR PRI A L5t B - -

0 [EERMRS . BRI H AR RS - -

P |HE - -

Q |[PARMSTAE - -

R [0tk RE R - -

S |GA - -

- &t 109, 087, 834. 40[8. 50
2. 2 MEHRTAT L RBERER TR ERTHE
1725 AfE CANRTD o 5 4 T R E LA (%)
I T 72, 170, 840. 76 5. 62

Re 117, 847, 020. 17 0.18

Sl 494, 881, 116. 69 38. 54

R 205, 976, 669. 16 16. 04

5 Hh 105, 030, 113. 91 8. 18

it 995, 905, 760. 69 77. 57

T AR IERAEZ AT > KbrttE (BICS)
3. MR A RE GRS T HE IR/ HEF R RT 2 B R SRR A

JroRENR PREAR HE R |~niE o 8 4 BE P VP L A
5 (Jo) (%)
1 |03618 |EPRAAT R MEAR (13, 865, 000[76, 077, 390. 88 5. 93
1T

2 100941 | EFE) 935,500 |72, 170, 840. 76 |5. 62
3 (01898 | REIR 8, 410, 000 |71, 330, 123. 12 |5. 56
4 00939 |EEHAT 10, 319, 000[70, 469, 383. 84 |5. 49
5 101088  |fEHpAE 2,055, 500 |69, 810, 650. 51 [5. 44
6 100998 |HASERAT 11, 135, 000|68, 010, 756. 09 |5. 30
7 [01288  [AVARAT 13, 973, 00066, 974, 615. 09 |5. 22
8 101398 | LFi4RAT 12, 560, 000[65, 820, 745. 31 |5. 13
9 (01171 |RH AEVA 6, 976, 000 64, 835, 895. 53 |5. 05
10 100883  |HFEMEEEAM |3, 580, 000 62, 231, 638. 34 [4. 85
e BTHIEZRARER A 2 i AR

4. WEFIRE BT WA R BB EAE

TEo

43



BB EES

First Seafront Fund HEVHA CEHD

5. BRI A RME G ES T = HE KN AT LB SRR A
T

6. R HIARIL A RMHE ST HE LB/ AT 4 B 7= SRR IR B A A
T

7. REHRBA AME SRS TP HE AR/ N R L2 RSB R R AA
T

8. W& BRI A ARMAE 5 FE S H 7= BB LB K/ NHE T BT L8 BUIE R B B4
T

9. MEWIRAZEESR A MBI R 5B

9. 1 |G RRATES IR B 1P e ke ORI HA 28 B 40

T

9. 2 AEE BB HRIEHRMBRBOR

o

10. & AR A S B0 E R R 5B A

10. 1 A3 BT SR B BUK

T

10. 2 3R HAAR A 22 S35 B8 10 B8 A 28 o 45 23 W 4

T

10. 3 A3 H U SRR IR

T

11. BB AWM iE

11.1 MEMR, AESBRBEITLIERR “ERINERIT GEHRE

03618) 7 . “EVHRAT (EHAREG 00939) 7 . “HSHUT (EHRAG 00998) ” . “R&
WARAT GEZRRED 01288) ” AMEARIESS I RAT RARIIRE HIB R EHII I RAE,
BRERERE HAI—FERNZRATFER . LTHER. FIEESEH DRIEHRHBRRE
TR RF A ARSI A B H B EER .

11.2 ZESERWAT T BBRERFBHES A RN E RS IERERE.
11. 3 FHAb B = R

i 2R S ()

1 17 ORIE 42 386, 615. 81

2 EYSCUE Z7 7 K 71, 425, 606. 56
3 A el 5,019, 654. 39
4 SRS, -

5 AT FR K 4, 290, 665. 29
6 oAt B2 USCER -

44



BB EES

, First Seafront Fund HEVHA CEHD
7 HoAth -

8 At 81, 122, 542. 05

11. 4 &5 BIRFFA WA T2 R EA R T 3 3555 B 41

oo

11. 5 25 BIR AT 148 [ B2 A3 I8 52 PR A% 100 () Ui B

To

11. 6 FFA SR P H At TR #R o
P AR, Iz A i AR 2% .
() EEHLS
R E AR . WEE M BRUR ST SR R B IS A2 e 50, (EAR
EH A, BARIERIIL . HESREESIF AR AR BBH MK,
FUE AR L BB DR ST AT 4 ) B A S O S U A
R R AR 22 A

= v
" A e e Pt
B B %K$®%§i?%§gﬁ$ﬁ@%(ﬁ@ @-@
Q| @
2017. 3. 23-2017. 12. 31 2. 87% 0. 19% 12. 68% 0.43% —9.81% —0. 24%
2018.1.1-2018. 12. 31 -14. 12% 0.77% —13.42% 0.87% —0.70% —0. 10%
2019. 1. 1-2019. 12. 31 45. 79% 1.32%  21. 02% 0.75% 24.77% 0.57%
2020. 1. 1-2020. 12. 31 24. 23% 1. 04% 13. 85% 0.94% 10.38% 0. 10%
2021.1.1-2021. 12. 31 6. 25% 1. 18%  —3. 50% 0.77% 9. 75% 0.41%
2022. 1. 1-2022. 12. 31 —1. 98% 1. 45% —12. 80% 0.98% 10.82% 0.47%
2023. 1. 1-2023. 12. 31 2. 79% 1.03% —6.84% 0.64% 9.63% 0.39%
2024.1.1-2024. 12. 31 25.41% 1. 14% 14. 27% 0.85% 11.14% 0.29%
2025.1.1-2025.9. 30 6. 02% 0. 90% 15. 62% 0.74% -9.60% 0.16%
2017. 3. 23-2025.9. 30 127. 73% 1.08%  39. 23% 0. 80% 88.50% 0.28%
T T,
= v
N e | I LS LA g&&%
i B %K$®%§§?%ggﬁzﬁ@§(}® @-®
@
2017. 3. 23-2017. 12. 31 2. 68% 0. 19% 12. 68% 0. 43% —10. 00%| —0. 24%
2018.1.1-2018. 12. 31 -14. 21% 0.77% —13.42% 0.87% —0.79% —0. 10%
2019. 1. 1-2019. 12. 31 45. 60% 1.32%  21. 02% 0. 75% 24.58% 0.57%
2020. 1. 1-2020. 12. 31 24. 12% 1. 04% 13. 85% 0.94% 10.27% 0. 10%
2021. 1. 1-2021. 12. 31 6. 14% 1. 18% —3.50% 0.77% 9.64% 0.41%
2022. 1. 1-2022. 12. 31 —2. 08% 1. 45% -12. 80% 0.98% 10.72% 0.47%
2023.1.1-2023. 12. 31 2. 70% 1.03%  —6. 84% 0.64% 9.54% 0.39%
2024.1.1-2024. 12. 31 25.61% 1. 14% 14. 27% 0.85% 11.34% 0.29%
2025.1.1-2025.9. 30 5. 93% 0. 90% 15. 62% 0.74% -9.69% 0.16%

45



BT RES »
, meu%mmm FZEUHP CGEFD

2017.3.23-2025.9.30 | 126.08%  1.08% 39.23%  0.80% 86.85% 0.28%
R IR PR 3 D

i (| Mg b

M= 5

it R I g
It PO b s [ | 00 | @-@
RO g e

@
2025. 8. 11-2025. 9. 30 -3.67% 0. 72% 7. 45% 0.64% —11. 12% 0. 08%

46



BB EES

First Seafront Fund HEVHA CEHD

+. EEHH

(—) BERF=RIE

R v SMERARESINA SR AMIES: . BT R JE 4 NSGRI PA K HAth
BE HAME A

(Z) BE&HP=HE

B I E R AR R B T BB IR S S AE

() EEWF= K

B FEE NRIEAHSRIVEEE . VSO AR S IT LR IR L R IK 7 A 1R
M DL R B A ) At L K o TFSLH R LIRS SESE TN EREFEE N, B
G B AL R 4 B LR AT [ I 7 7 DA R At i 4 U 7 K P AR T

(09D F&W= KR E AL 5y

KREEGW ML T HREEHAN . BEEE ANMESHENMNIT ™, JFhESTEAN
. BEEEHAN, ESTEN. BT ICHNEESH &N LU B A 1M - &8 H H
S HNEETE, HARANRARTES W AT R RS AP sCHARBCR] . BRiEEE
R (FEEEED HRUE AL Fh, FEEW = AR5

R E N FEEITE NBERIEMR AL BRI B e VA B 5 ™ 25 R R R AT
HiY, REWH-AETHEEMM, ARG NEHBEREM =4 NGim, M5
HEA G A S A AR BB BN E IS EAN R 2R 6 1 B 600 7= i = AR IR A5 AL
555 AN A HAR -

el

47



BB EES

First Seafront Fund HEVHA CEHD

T EE&EHTHMNE

(—) f4EH
AT B HIEE BRI GMRHNES: . T S I 23S 5 B DA B SRR 2
i EL0F A R B E AR TR

(2D fHEXR
REFMAEMRE. BOE. BIEHEELA. G ERAR R MBI, He#
BT ] S fi
() EEHE

1y UEZFAZ 5 i L (A e B A

LGP MR IES: (R BUESE) , DLHASE HEIESR 52 5 B EE R T A
(Wit fE; fEH IS 1, HEIESE 5 HIa &SR R A R BUIE SR R AT
WURIAR KA WE SR A% B B R SR 1, DL 52 5 H it Qi) il i sg
O HIG 2GR A T R BES R ZAT WU R B NIE S i I RS AR ), AT 5%
FAABL R A AT T R R R, W ERIE S S i, B A oihtg: [Fl— B
(RN EPT AN B A BAE T35 5 1, 4% RESR A Ak i) T 37 3 A AL

2+ B G PTT7588 By I o] 5 Wt i o (1 il L

(1) XHEAZ 5y i dp b3 58 oy BEE R LR O T E Wi as i f i e IBRAL) 5 ik
W = A A UR 3R PR AR ARLSE A 4 PR A EL 15 B EAT 465

(2) XHESZ G T i LT A8 5 B AT R o, 20 4B H WSO Dk 2 vl e 4 o AL
W eb BT & B MR B R 15 20 A A 2 AT A A

(3) MFEAL 53 T i i E MR AL BB 77 SCRRIE SR AR 26510, RIS BRI 2 A 72
W, EMAESARMEUTT RN RN EREOL T, RS .

(4) XHEAZ 5y Wi 3 AT A BT BORE R AL 1L 1) [ e Wi i b, SR A E SR E
NIOME, EMSESRME LTS EA RN E RO, LA E

3~ ARAT AT 3758 Fy 1) I R WA 2. it ) A1 fEL

(1) HRATIAI 37558 5y ) [l Wi o b b S8 HDUS =J AAEL AT UAS) SR AR FRO AR L it o =24 )

AR AN HEAT AN E
(2) MEATIE IR BT, HER =I5 AU AR SR A E A% (0 [ e o b o, 3%
JEAASGE -

Ay AbToR LT IR A AIE SR L IX 3 B T S DAL P
(1) BB Fedfe. BB AT R RSS2 A5 HAEIESR 52 5 BT R 7] —
SRR A E: ZA S K, R —H w0 Gl fhiEs

48



BB EES

First Seafront Fund HEVHA CEHD

(2) HRATFRATAR LR ABOE, KA ESARNE A R E, EfERR
AEARTFE TR SR E IS DL N F2 At {E s

(3) HIRAIFRATH NHABUE MBS, F—BREAEZ S Eija, %250 L
Wl — SR WA T A E s AR ATFRAT A I BUE ISR, R BN s = f
FRINE W 2~ FeAE -

5+ [ — i[RI £E IS BA A LL T35 5 1, 4% e A Ab i) T 37 20 A A

6. AR BARILE L), — UMb E 2 H 4 SN BT (58, A48 25 0BS5S 0
1, HEAEAE 5 HIF L5t MR R LR, RIS 5 H S5 5 AdifE

T ST R R M N VRN, Rk T 55 RIS TR ARy
e HHAPEANRBIT AN R 5 K .

8+ WA BB LR R W% R Ty i AT A E AN e LS R L SR fEL R, B EEN
AR BRI NG, R BE S A SEUHME R A% A {E .

9 MRIEEHEM UL LM E A0 1 1A R e K, WHIE . WA Bl o, 4% [ 5
HOLE At {E -

IR e PN B T N R B S O & R T MR DT % RE R SR
FANE MR E B RAETE e S ey B A ARIZEI, NSZBILE RN, JEFER
R, X5 B r gt e o

RAEA RIEHEN, BEERPHE T RN RS TR LS hESE N KHE, K
REMREer e R SE AL, Bk, siSAREHERMSRE, gk
ORI LR R R, VDA R B L, A2 I e BN B G B
WITHSEAE RS Sh T LA A, B2 2 e B A NI i 3 Rk AR RS 5 H 2k 4
BPHE T SEE A R T SR R, B BT .

() fHERF

S SO AHE AT MRS E H TS, SRS B0 A R DL H 3L & 0 3 R A0
HeE b E, RRRE 0.0001 75, ANEURJES 5 MUE . B SAMER, MHME.

HEE BN TRAMEE D RS HE S RE S AUHE, FFEREA S

PR S A= 6= UNAS S AR PO 4 S T FRK B S e SEWN IS PRSP S SR Sy
(] (R E A AR BR AL o e BENRRAS AR H X S B b (ELJR,  RE2 REE 1 A
EHEHRKIEREITEN, 2RGTEANERLIRGE, BERSEHAI I A

(I fHEH R

G E ML SAEE R RIBCA B TE 2, 5 B 1 ORI < 37 i P 1
Pey KPR, ARSI G M BUHE DR E 4 AU (523 4 60) KA E R, H8
B B E AR .

B R NI DL 2058 A .

49



First Seafront Fund HEVHA CEHD

G\ BFERS

1. fhfEH IR

AEE IS, R TREEHEANSESTE A BEFICI . S ENL.
BN A B IS A EA R, RO CE BRI I DR AR 20
T EAHRIE BRI FEN (ZITT7 ) MEERAZ NI “AE R R B RN 457
WEEE, ARG DT

EIRAERR A EEE AR EAR T SRR R SRt BuRit R E
. RGUSERER . TIARLEMSE. W TRBEARRER SRR ZR, & RFETEIAEAR
HCPARETAL . ANRERE G ANRETEHR, MEAFTHTS, 1R NIRRT

1T AN AT SR R A B N IR 5 Bk K 2R e B R A B B A 22 8, RIAN ]
U TR HH B 5 1) 2 B AR HA 2 S RIS B2 DAL, (HPRZZE R BUS AN 445 A 24
FHNIRLAT IR IEA HAF IR 55

2+ A R AL LN

(D B R ORAE, HMARE HF NG RIRRN, A EEHR DUE T N P 2
Jis BHHATHEIE, RIS E A R AR R S A EAR IR ST A A E R T
FET7 R P I P AR AR R, 45 9 NS R, A E A R ST 0 Bk
ARG T A EEHRTUETT CBRINR, JFHA U S5 12N A 2 8 I (8]
BEAT IR IR, JUEL R 2 R E A S A2 A Al A R ST AT EX B IE AR DL IR0 A 5%
HENETHIN, FRMAEER CRRE L,

(2) EHRITUE T XA S AN ERESUR AT, AR REESUL 5T, I HAX
G EAS R AT R BB F AT, AR =5 5.

(3) DIMGEAS R IR A AR 3N R IRIEAS AR 1 55 . BAGEL S
RTINS AE AR R DT W SR TR AN AR 2 SN IR BN 2 BRI AN 2
1R A 2 N A 2 B2k ( “ 52450057 ), WIAAE AR R DA 7 I A2 52455 IR K
A L STAS AR A2 < AU TR P XS BRAS AN 45 9 24 3 N AT BRI AS 15 R AU
RS LA B M FN ORI A SRR 24505, WS40 B A ag
IRAF ARG 20N _L C 22 AT B AS 24453 I 1) s R o SEEFdid 2K B Z2 0008 70 A 4 A 1
R TTETT -

(4) AGEAR IR I HER AS E R S R R A R I IR 1 R (17 e

3 A A IR AL B P

RO ILG, A ORI A F NN 2 S AT AL, ALPERRE P40 T

(1) EUSER R ERRA, SBT3, FRARYE B 1R R 2R 1 J DR A
SE ME A IR I ST T 5

(2) ARAE Ak A A DR AL 2T U B30 24 2 AW 7 140 75 208 R A R R Al R 58 SR 34T P
s

50



BB EES

First Seafront Fund HEVHA CEHD

(3 ARAE A A0 B R Ak T U 50 24 2 N 14073 92 e A (L R 10 DA 5 B AT B LA
AR

(4) IRYEREAEF IR 77, T BB Sk & B S Bl 1, d2E e Bl
PHEAT IR, UM ER R I IR A 5¢ 9 AT RN .

4, SO A EAHR A BN AW R

(1) EEHBHETT SR BRI, BN S IE, SRS eTE
N, JERECE B RIE IR ISR — K

(2) R 221K B S BHFE T 0. 25%0, B e BN il Rk B 30 N JfHRkh
EHER 2858 BRI Z I B LG M BUFE N 0. 5%, HEEEH AN KA.

(3) HIiR A FAEEE B E NI A RUER, WHE AR HE .

3D BiEHERIER

L B BB R IESR . J 025 5y 173738 105 B H BRI A S R 2 452 38 M 5

2. BIAAHABUESEGE BN R FTE NIEME Al 28 e 5 I (B 5

3 T MhE H R B E 50% LA BB MBLIC R 225 BiE R T 0 i HR A A
ARV F BN SO EAAAEERAFEER, @ 5EEE A E— 20,
4 FHEAL. P ERER SRS FIAE R EHE.
(B) E&FERTHIA
AT RGBT E SR P EM SRR S nIHE b RSB B AR, e
NI TUHAT R T BN TREAMEAE H 52 5 45 5 11524 H 5L G 57 4 E A
B MBI RGBS ITTE NHMETH 4 R R0 Jq kit es 3k
BN, S N BB E T DL A
O\ FRBRIERRI AL E
FGEHN . ESFEE NAE TS 8 BT M EN, Prig AR ZAE AR S
AR

W T2 5 B SR G SN F SOR B A R, Bl T HAR AT B R, B A
MESIEE NBRCLRPUDE ., &Y. SEFNREHTRE, ERAREAIZRE RN,
H I B G B P A (B R R, R AR B N BRI 2 DT . (HE G AR
B G FEAE N NE A R R B 22 ) 435 Tt B ok P AL PR PRS2

E
K
B

&

51



BB EES

First Seafront Fund HEVHA CEHD

+=. Ee&rdaaic

(=) EE&FEKH L

F AR ISR BB BB A o E ARSI AR A AR SN AT R AH 5 9% FH
MIARA, a4 IR TR HE S RNE IR 25 A oM E AR B U 38 5 IR A

(2 EEmfitsriFE

BGPTSR F A 2 0 A o P B v I R oA o0 L ARV 55 A 2B R L S B 2
AR EL

(=) HEEWra RN

1. EFFEARES S LAKMIAIR T, AESFFERESIRERE N 12 R, FK
e 25 23 S LU AN T2 T 3 FC A 0 10%, %5 (GRS AR MW 3 A H i A3t
AT RS AT 5

2+ ARSI E T R WFh: e SRR, B kIl 4 a5
W I 4 21 B B %% A R A S B AT B RO B AR, AR S BRI
G A AR AL A RRE R BRI B R 7 AT WG A, W TS AR R
B H 2 EH T S TSR IR A I G U B D i P DA A IR S PR i < A AU A T PR

3. BB TS & KRR S M BUTHEA R T IME:  BIIE G ot /BB E H i & 28
B 3 BT 93 25 B B2 ST 4y NI 26 20T < 05 A BB AT T TR AL

4. ARG % RILE OB B IO EANR],  Hoo R AT 23 BCH a6 T e P ANl . AR
B4 A — 0 A — B By B AT [F) 55 43 R
« EEEMEIRE PO S A RER, AHE.

FER S B A NF 2 TC SE AR 15 LN, Z2 88 BN ARV S VE I
ATHE NG R DL RS R BRI, TR A TR E SRR A A KRS, HE
TR S H AT AE SR A A

(0> Wassrme s &

BE G YR RR 43 TC 7 5 HH 28 P a8k 1S 2 o P v H A el o ORI . A A o e X
E SN T 1IN % €T & = 1IN T v o S S e N B B S ok eSS 1D p Y T
WA AN, 4 N WA S 1) A [R) FR WA & 7 B 7 5%

(F) R E T ROTE . A% 5L

RIS T RHESEEALE, IFHESHEANER, KB (G RIE
%) A RUELETR E RN AR .

F B LU AR H B SRR 2y Bl e - CEI ATy FOANE v SEAE HD B ) A
15N TAEH.

V) ESWRamH RAER A

o o

o

52



First Seafront Fund HEVHA CEHD

G\ BFERS

Sl ad oy FOi I A A2 AR AT P K Bl HL At 2 82 B Y R 0B 38 B AT R HH. iR B E (L
SN W, ARTSTERAT RIS AR T2 5 I, S & BachU a2k &
WA NI LA B Sh O RS 2 & il L0R BB T RO, KIR QI35
R AT

53



BB EES

First Seafront Fund HEVHA CEHD

T=. Z&HFHSHK

(—) EEFARIMR

1. RN B9

2. BREFEANNFE

3. HHEMRS

4 (EEeEF) ERUR SRS i T

5. (HEEF) ARG SEEMRK N, NP, MR MmyriL s,

6. ILEMBEANKE AL

7. BEEMIESE . WAL S

8+ FEMIHRATICRITH;

9 AEFF ABIK IR SR HRATIR S 4D 2R A

10 PRISBE AR SHE Vi il PAY F) A A 0B 15 52 5 T i PR e B2 T 7 A R 45 T B 28 1 5
1 R EZRARHERN (e aEF) 205, W MERE G P81 sl 9 .
(2 EERATHRITE. HRARHENSIA 75K

1. I E B

AT K B SR AR — H R B AR L 20%4F S R . BRI

H=EX 1. 20%~+ 44F R3]

H Jyfe H R TR 2 42 55 11 9

E T — H 4 5=

HEEHBFHIE, ZHRWESAAR, A, HESEEANRESTEA
RIEF GG RRNHIG S, B NS TH AT 5 A TAEH A WFEE I = — otk

2. HEEANFE
AT G R TR 00— H B V=14 E 1 0. 20% 1R 2R B iH 4. B SR 5

H=E X 0. 20%-+ 244F K %k

H Ayt H R THR 5 4185 %

E AT — H 4 5= i

REHERFHIUE, ZHRWERAR, A, HESERARESTE AR
BESFEE RIS, RSB ANEKE TIRA R 5 A TAEH AW MASEE I i — ikt 52
. #Fdike e AMRHSE, SO H BRI .

3. S EMRS T

54



BB EES

First Seafront Fund HEVHA CEHD

ARG A RIS M. D FIEE MBSO RS2, C RIEE MBI EIRS o
FERFEN 0. 10%. AIEGHE MRS K LT ITHTAEGHE SRS AR

BERST HALAT— H C GBI ER 0. 10%F 9 R it THEINEMW T

H=EX0.10% -+ 44F R3]

H oA C T4 iy A ] RITHH )4 5 i 25 2%

E v C REE M AAT— H S5 1E

WERSREHIE, EHRWESAAR, A, BESEEANRESTEA
FIEFERS RRIFKIE S, HEIEE NEME TR T 5 A LA H A ABE G0 = — ik
AT B RS Tt B RO AL AR OC & [ RLE ST R B S RN . FlvE ey
BH AMREE, AT H BT .

Bk ) FEEHRNZE A 4—11 TR, MR SR S R R E
1o SEPR S S RTIN AT A, RS IEE NS = S A

(=) RIINEEFHARIHE

THIBR AT 4 T -

LB NG AEE N RIAR B AT BOAR 58 2 JEAT 553 B0 9% F S B 80 ™
UEE

2+ BRI ANMBESILE NG S B SIS R HIUR A1 9%

3. (EEAFDY AR

4 FLARAREE AR SOEE I B [ IE M 2 A ORI E AR BN 4 S IO H .

(M0) Fe4 B AFIESHRE N ATARYE S &R SR 1B LR B AL S B e | JE S8 o0
RSB IRSS R M TR . TR H N UK IR AT SCRLE 30T 10 9 3 S B AT 7R 48 &
ATV A

(F) EBE&BLK

RIS TBVEL R S S B A, B S5 1% E ZBOEHE . IERT .

55



BB EES

First Seafront Fund HEVHA CEHD

TN, 2t 5HT

(—) BEE&SUBUR

1. BEEEMNNAEESHE S TUT T

2. BEMSTHERAANTEEM 1A 1 HE 12 A 31 Hy BEEREENSITHERE
R EL: R GESERD) R T 2AH, ATRIFENT =R,

3. HEZHEUANRTCKAAT, UARTICAICIKSEA

4. ST BEPAT E A R I

By AFEGHOTHK . HOTAZH

6. HEEHHALFESTEANS AR BN SIHKE . SIEHHT HE 2%
B, H I JCHIE ) B 4 2 TR

7. BEFTENGH SRSEHNRESH A, IR 6 S 37200 IF LA E
PN L5 77 A

(2 BEWMERH T

1. B&EHANESESEIEAN ESHE BRGSO
P 1) 23 T T S 45 BT B LT A 2 T T o A 5 4 1) 4 B T 55 4R AT 0T

2+ DTS P I ME M ST, B FRAEA I G T
3. HEEHNNAAE RSB EHRSTHMEST, JUBMRESTEN . TR THImES
TR (EEPEEINE) AR EEREREN N A .

56



BB EES

First Seafront Fund HEVHA CEHD

Th. ZEHEEHE

(=) AESHERIENTE (FEeiR) o GBIEINE) « EEHEEINE) |
(AR LHEMARME. HRIEEEMNG BN ETT . S8 T
EERE R AR, ATk WL BB ILE «

(2 FEHEXFA

ARIEGAE BIER XS NOFERGE N EEEEN. AREESMHIRA NRHE
SAERFA NSRS ATEEE AT R 2 HE B E AN IR AFIRE N,

ARSI e 5 B R 55 N AR S S O BT AN 2 A ARA s, A% IR AR AN o
IRl IE M 2 AR E I R A5, R ORI 5 S SEVE L HERATE . SeBetE. Kk,
& B AN S 13

NI AT DB ER 5 N A RS 2 RE I (BT P, 4 B 48 e (10 2 < R o o
FEIE 2 AR AR R T CBURfRIAR “Ha g ikt O Jedig @ IR ut CLURfRiFR “ 4
SEMEE” ) SFEEABEE, IR RREHERBILIR (EEa R Z5E a7 & b
BE AT R RS BBk

(=) AREAF B S5 NI EE L, AMA FT8:

1o BEICE. iR FUEMRA B BN

2 XHEZFR B ST 7 5

3. MU O AR R K

4. RSB RGN L IR NS B SR BN

5. BHALMEAN FEAFEAEENHLZ B BNE . AL L BT L IR S0

6. 1 EEM AR R AT

CI0) AHE G AT e 115 BRI Th SOCA s [FIRSR AN SCCARR), e fE B iR
SCE NBLRIEANFSCA AR — B ANFSCAR Z AR B, BLR SOCAR g i

ARG NI PR E BRI BT RAA s BRAFRIBSE, TR A AR MJT.

() ATFHEREESER

NIT P i) 15 B A

I, EEHEURH. (BEaF)  EREFEEMIL. BB

(1) (EeaF) A€ (REGR) BFEANSTBRHM. X5KR, WHken
WA NK S HAIT RN b BARRE Y, Ul W3 g7 i AR PRS0 S ik e 8 3 JE KA 2 )
IR

(2) G 53 U WY 45 I 24 i K R P2 Mt 3 e 52 T ik P 0 3 DR SR A B 00, D3
SN HRWRIRE ]2 HE, Rl Bt . R et MR as . (5 B IEE MR e iRy
ANIRSFFENE . (GEeaR) £, REHFUIBREERERREER, e

57



BB EES

First Seafront Fund HEVHA CEHD

BN BAE=ANTAERN, RS R SR EM by e i A
s BRAEAER, ReEHAEDRERR K. Re&ibiaffp, ReEHEAAEE
Wk e U .

(3) FEEFLE M VGEIE I EFTE NS G E BN & (/8 KAt ia k&
SEESN TP HIBUR] . (55 R AR IRERCT

(4) Fep™ b GORMBE 2 2 G S U B B I 200, Tl T i # st 2 fe it fal W g 2
SMEGR. (EedR) £E, e PURME NG B A E R ER, el
NRCHFEZATARH W, SR G S BRI EE, IR B 315 58 Xk S 3 B B LA I
CENE I T e s PURM B AR B AR, AR DTk, B
LI, RS AT TR dh SR

ReFERIFaTEIEE MG, ReEEANERSMIURER 3 AT, Rikei
S (EREeaR) MEERAREEN L BEFHA. RETE AN IS (e
BEY  EEFE A M .

2. BEmHRE N

B BNk S UL 1 B SE B R AU A, RS
A5 H BT e E o L.

3. (FEEEFD) HXMAE

e N AR YR o ENIE I 2 B A4 S S IR H RS R E B B8 (e h
) RN

4. BEIHERER

(REEFD) ERE, EITMHHERE S R I sCE BT, RS E AN 2D
N IR R E AN S I S B HE

FETTUR IR R G 0 00 FR W B I [l ), 8 N LS AE AN TR NP 9 H
A E P R < AL D3ty B N A 4B T TR T )% SR e B (AN 5 S 3
e AR T

B BN A AE AN TR RERSE L B Ja — H B H A48 € Wl 4 8k 4 FE AN 4R
FEfJm— H & I S B A5 R e B R THFE

B FEGATHIA . B El A%

REEHAN I GEEaR) 05U 55E B S LB RS B I
Wm0 SR AT R HA L JBE (R 9%, R ORUE S B8 3 RS 75 2k e B LA I st
b R A B B R A AR AR R B

6. L& EIIRE, WAAEEFEREMRE . e RS M e RS

Zl

I

58



First Seafront Fund HEVHA CEHD

G\ BFERS

IR MIEFELERZ HR=A AN, bl e s & a Bl , HeEEmREE
HAESRE MG b, JRR RIS SR A 5 SRR e T b RS R 0 552
THRE R 2 B RS B SR 55 BE A% (K 23 T .45 BT e 1

HEEENRITE PG R HARPANH N, il 58 BudE & R, b RS
EIRAERR R PG b, IR R A SRR A S B R e R e P .

HEEFANMEFEEERZ A 15 M TAEAN, RwblemEeETEmE, BRE
Wt AT Wl b, PR S SRR e A S B R e R T .

(BEEAF) AL 2 MAN, BN UARRE YRS PR K
FHEERE

e o BN L 214 T e 4 R AR R SR A o B B 4 2 B A W S R B e KU
AT

T HH A H LB — 4% B A B O A B B i e S A 20% B T, O ORBE I
AT AORAE, FE S N T/ N U TE B G e RS« R4 B R I A A
B NP ERZAR T M WS MR R AR H R I PR AU 1
AT G (R A, o L IE M 22 A 5 R IR T B b

7. IR

ARFEG RABEREM, A RIS NI 2 H i guilinit s 1, JRe e
TR E AR FIRIFE 2 W3

AT R R, R T AR B IR A 2 B J G O ALK AR A 7= A T KR
Wi FF) T 57 A

(1) FEEMPEA N RSB TF R E i F 0

(2) (EEAF) &b, EREHEH;

(3) ez ey, EeaIt

(D) EHIESETAN, BEIEEN. ESMEFICIN, R Imi$ %

(5) EEEHABICES WS DPEESMNEUEIC. 2. MESFED,
BEFE NBCE SRS VAN PR S IO A E . LS

(6) BEHEHN, E&TEANMECEL. FIT KA,

(1) BEEHRNEHRFAE UL BRI AR B8 H N SEBris il N2

H;

(8) F:pHr B MIE KB AT 45 RS s

(9) BEEEHAMSBERAN ., BERMABESIEE AT IESHRETITRTIA
KA H);

(10) ReEHANNEFARIL 12 PHNETEE G2 ht, ReEHA EE
FENE IS EIE AT 2SS N el 12 DA AR H 2 =+

59



First Seafront Fund HEVHA CEHD

G\ BFERS

D) WREEGEHNS . M= BEFRE 55 R A BT

(12) HeEH A @B A 542 PR 3 45 O 55 AH OG4TSR 52 B R AT
BUG T HFALTT, FEEFEE NSO R TR SFEE ] 61 57 AR B S HEE L S5 AH AT N2
BN E AT AR

(13) B&EHNIEHESMP LSBT, eI N LHEBRMAR, bz
HNEE 5 HA BRI E LRI A FURATRES 508 A S I P ARSS IIES:, 3ol W HoAh
FORKIKAL G0, AR b FEE 2 53 € KBRS

(14) HeE U as 73 Bl F I

(16) EEIPh, LW, HERS . HIGTh. LR 25 R AR tH 30 U
PR R AR

(16) FEE MBI EME AR S M PUHE E 2 F s

(A7) REELTFEIPELHE ., LA

(18) ARHE4 e A AR (] - 4 A 7 2

(19) ARFE B2 R A EUAHUINE (] 32 157 3 52 e [ P 7 Bl S 47 S A G [ 3 0

(20) ARFESEFHSZ I TBLIm] RS B T2 FR I LRl RO

(21) KAV Jo 4 Ak [ S 18] 8 Bl 1 5 e 4% % o T [ 8 7 K SR DU

(22) F4A5 B EE L% NN mT e XS B 4 0 AR A A B JE A A A A 7= A
KR M 1) A = Tl e [ E M 2 1 1) A 00

8. WIHEA

1 (GEEETD) FAEHARN, AR ASHEA I ECE 7E T 3 EaAE 7 ST e st
B BN AR P AR SR W B SRR, LUK AT REA HE R S i AR AR
FH AT B 8 S 25 NN &5 B2 SERIAHZ T BT A TFTE,  FRKA G A B4R 25 [

W

i

S MBEA N2 RN
S IHFFA NR S PGERHEI, NYRERPEIERE S &%, JFFUAE.
0. FEHRFTBARIN B AIE B H =

EARSEE T VIR, AR ERAE T RS . IR . R A E Y
WA AU CERD S IR BRI S 0L, BESRECR. el
G tE oL RTRIRSE, FF 7870 s IR I BT 58 5 0 32 o i A XS O S0 LB RS 75 195 15 B
SE B BRI BT H brde .

11, BB B SCRFIE IR IS Sk

HARFE GG TR SGFIES, FIRIEIERAETFRERE . PR RS
SEHIR S AR S U (BT S5 S0 PR B SCRRIE TR IS S T Ol - e BN AE
BE AR S PR A P R A BTSRRI R BV B8 SCRFIE S T o5 2 v 53

60



BB EES

First Seafront Fund HEVHA CEHD

T BB 35 S0 A BT 58 7 SCRFUIE SR W Al s R < R AR o oP B L R R B8 7 SCHFAE
FRIMEL B SCRFUESR T AR o o < v B 77 0 AP RO oy S0 OR 32 T4 o 2 83 537 L9 R
HEFFIIHT 10 4 587 SCRFIESF 140

12, He e R E 2 IRIES 1015 235

B E NS GBI AT AT BRI Z BRIESR 5 2 M2 HA, A2 EIE
W 248 A B TR OB 2 IRIE R A RR . SO AR KT, DA S A AN
M A o 2 B A R LB BIUE SRS R

B E BN FTALIENEORAET R . IR A8 AR 4 5 SR o A 55 i
5 G S8 P R I 52 BRAE SR IO B R O

13, FEE RGO BRI R A

SE B NN A AERE G B T« J g P I o AT < R A o S8 s I o AT S
W CREOFT) S5 SO 42 Jo B A R0 R AR s L) ) SR SR A 8 BB T s ) BB PR 4%
BRIl A P B S0 AT SRR TR B S Il Y A IR SR T 358 & LMK EL AL 1l 5 1%
AU B SR T A R A e ), MILIE

14, R EER S AE FFH A .

) FRHEESZEH
HEEHA ReTE NN @25 B IE S, RERTH AmgE B
N R T G B 55

R 5B LFNATTHERSE R, A/ Th EIE R 2RI G B RN E
L AHE N SRR E

G FEE NBCA A DGEAEA . P ENER SRHUER (EeaF) KLE, ik
SEHEANGE WIS T FE R mBURE . S BURTAR RO S e iR
RO E SR A e dh BURMEEL . SE TR S AT IR AR S E BT R
oo A, I ) R BN EAT A5 1 B T A

HEEHAN. EReTE NN AERERTIT G - FIMPIPEAREFL . HeEH
N G FEE AN 2 1) IR 2 2 < v 73R P ORI R I 2R AR 2, IR PRAEAR
HORE B AL, M. T8, K.

HEEEHN . AU NBRKGEESRE G EER(E B 4h, BT LR 75 2L Hofh 20
PN PERE L, HEHMAEN AR THESN WERE L, JFHAEARS S EIER
Al {5 S AR B

NHE AR B 55 N AT R AL A5 B B THR S . R WA kb,
S22 IE AR, FFR AR R 2RISR (EEGRF) Z1b)5 10 4.

HEEHN . EeTTE NBRIEEAE M ER IS B4, Ml H IR T iR
B REBME, ERIEAFRFAHRTEE . NRSFREE . AR S E R THRIER

61



Ei‘ggﬁ{%% WS (FHD
AR R, B AT B IR O Bt PSR 4 7 2 o R B 2 % R O AR
WUE. AR E RIS BB NN, IR I S 7

(b 15 BB AR S BN

(R B TR R E, SE AT L o FE A AL 241 R e b e M
EE&TREMIT, S ANEN. TH.

OV EESIERE BB

SRR, 4 BRI SE ST N T BAEIE B FE I A

Ly FEAHEV T SIS 00 50 5 A0 4 3 o R R 705 2 M

o0 BARTTH B AN R SE R A BN . He o FL s A TR VA R 4 P
oF

3. VEHEEMUMUE . P EIEN SO 4 4 A HSLAR R .

L) A4 (3 B 0 LI e UM i A 245 20 52 0 2 e

62



BB EES

First Seafront Fund HEVHA CEHD

75 MK

ARIEG RS EEASE: iR, BRI AR AR
SRS AR RS AR DT 0 G . AR R R KU s A RS B AR SO IR
AL B ARFAE 220 50 5 A LA 7 4 UG PP AR T B AN — B0 XU 55

(—) WA

B FEEB TR TS, MEFTHNEEZREFHEE. BUAHE R, 850 mEM
A8 5y il FE A5 & AR 2R B s M = AR A, AT S BURE S s A R AR, PR . E
L[ A TR 3R A4

1. BUENARK

PRIV BECGR . B MBGE. P BOR . X R R BURSS [H R 2 W R R AR, S50
NGBS, R B G USRS T 7 AR XU o

2 U R

B A HEAT R IR AL, UESR T AU /KTt R AR AL, RSB et
IS B2 Ak, AT = A AU«

3. S

SRR R R E) 2 FEUESF T M A AU R MRS . R EEE IS R0
R, M L BBl AR . SR TR S, G AKr Al g
52 BRI R A R o

4. EWAREE R

EHARMEERNZ Z AR R K, WEEEES. TsES. g, BoARE
Wi WRGLS B R R SR S R BRI R AR . RIS TR BT A
RAENE, HBEMK TR TR, 20 e T I RlEmkD, SR T
B LT W1 AT B A AT AR Ak . ERAR SR G ] DU 4% 9% 2 ARG R A0 HIOX Al R
GiARE, (HAREE Al .

5. TR MK KU

BT H MRS R RMERE, WRRAERPK, BE&ERE TR ke
(RS & T BE 23 OB BRI, T 52 I 26 45 % 7 P R ABL M o

6 fFT U 2 28 1 2 AR B 1) XU

15 57 A0 2 28 1 2 A8 3 XU A i 5 U3k R 2R AP AT RS B SR I XU, B — I AR A
FEASRETE 43 IR LIX — R (R A71E

7. FRERTE AR

TR Z R Bt s [E 52 s R RSO B R IR 2, X SRR BT BT R
(A AR BT

63



BB EES

First Seafront Fund HEVHA CEHD

(=) BRAR

B AL Zy AR ] BE R A AT WOE L) B T R B o R AT NiB 2. B4 SR BIHIA
BRI, TS BOEEE B R

(=) BEXR

BB N TR BFFURE ) AR B B K BRI B HHE B S AT
MIXF AT UEFFMAGE T B HIWT, BTS2 R S R i A R, HEGEHEA
(R O A S R RIS 7 TR A s o ) B T 4, R AT 20K 9 T A XS R G A 55
PRI, DS HE 4 BN ARV B ARS8, 20 i 4 1 XU AL 2 7K T3 Jl s )

(P9 FahHE R

I REREZF T NF T, TR MR B s . R s dlaHm
JBESE A5 75 2 B % ot BT T W 050 v ORI PR UG, SR 25 58 2 B AR AT HE B 3 v, SRR
AR SAIG N . HeAh, FEE AR BT (6 8] 75 5K AT BEAE R AR 400 A Y R 5 7 A T DN A
IR B0 U o

N T eI A KUK, AR JE G 4 1 SRR 3 B TR S AN IR T U (s |, s —
RH RSz S FE b s i sh v RS R BRER . B YaRnda ], (2 S BN R ANIRIIE 578 4
Ha SRS

2+ ARFE T BT AN KR B TV U

(D) FEHRI . e H e, ARKE S I sm s FF st & R T B B, A B
RS AR A NS R, HR AR R W BE, 78 9452 FR I FRE A7 B A B
B NF 218 K] R AR F AR S I, 8 48 BB R B 5 P — B3 3 F I &30 I R Bl 2%
RG] IR AR RRI R N 5 s < F U S ) i < AR T DA, DS
RAPAF BRSO A N B SV A

(2) ABEGWIFE NI LRI Z P, 2 EERAT 8577 11 5 55 s B R
VORI Gy, FEREN GOV A RIFRBNMER Gt TR GRS E ARG R AT BT
S A T TR, RN AREE LT B B I SR AT ML AN 23 7 THER A &
L ERRHIE, ZREVHEE RS TG T AR SRR ah It KR & .

() EARBESHIEBLEIEE T, FEEE A0 AR FE 48 N 557 AR 00
B B AURE 5] 03 00 5 LA D0 R o A A0 [B] B 40 JE KL [ o[RS, Gn AR BN IR A AR
A NAE A FE I8 H H 1 2 0] 5 A BIGER i 6 4 S A 01— i EU A DA By, R B N A A S
Jite S0E S 7 0 PG (] F S PR O . A A 2R R I ASHE SR I 5\

(4) AHEE AT A SEHE & FH AR s It RSB B TR, DASE AP Ry sl 1 XU o 4
EHANESESIEE NS, ERRREERIA-FXNRRETIR T, AR R0
SEFMNLE, RS RmaME X E B TR, X g Tia B R %, 1%
NG T B BN R B I S & B R R B I, AR AR T 1) G075 28 BN [l

64



G BFERS

First Seafront Fund HEVHA CEHD

s 2) HFHEZILIE g 3) AEESCAIEIRIT; 4) WORLIARE R 2, AHE 0 Rk Fr
AT 7 HIOB R E BOIAME T 1. 5%IERI 9% 5) BIFEE G, i —AfME H 54
B 1HE 50% LA IR P BTG T 228 (K3 B T 3 0 4 FLR A A A B AR 5 80 Su (A7
TEERAHEER, S5ESFEADE 8, ARSI EIFEEMNE.

MBS N SR A R HE LI, AT REXHR B B — @ e, R
(AR T RE A= S T8 [E] S A RE A A B3 e [ SR SR . R AR A F 7
I 47 A A v 1 8 [ 9 3 M i A 2R 2 o SRR TR L B IR B M e« & AN 42
|

(F) BAERBAR KR

HEA IOAR G M NTE S S5 IR (R AR AR vp, BT RN Py 3 bl AS B A sl A IR 3
T R R 5 B S AR AR T 51 B, WS 5 NS 5+ S8 B R R AR VE 46

AN, EFF RGNS GIa e, TTREDRAHIAR R G0 e a2 68 T 5 58 5 1Y
EHHTEESBUES M HRA AFRIZ B XFEAR KB R A RESEHA L &
SN BT BEN. IE53 5 P REES St g 5L,

() A XU

RESH e R, R E R RS A R E 1R .

(B) MR BR T X

1. EEXE. RHEERENE SEEARME 2 RRNZRFANEE. FEREH
BRAT 5y o R B 2 3 B AN s P  BET RURH AR AR O 3 22 XL 5

2. RABMERERPIRK. FLBMERERKING, RIERUKELHM, £
HRRRKEIRT, MEEHAR. RIAFHMIERL: A MERRSIRTT MR B rER
FHKBEAR. RUSLRMENE, EHRAERERTRIBELRER, BHRT S
2 PR B XK

3. WHIIRE . BB ST, ARG R B TEEAE S REHR KR
BHIZEWATE—B, FEEHA SR RK T T2 B 2 B kK A ;

4. FTERBARNE ., ARSFEMBBIGNRAGH, PTRMEBRIETHEGLK
HF. HTEAR RATHKRRABSRATI A, HEUERBBERERREGLHR
% 17O At P R R 20 A S A 2 SR

O\) REEFA B XS

FESNEHEHERFRERSINES, HEEBNBRERRE T AEERATW
TR R :

1. BEEE S XS

HEeEEAENRERERK BTG, BRRERE AL 0% - 95%H RIGEE, H
Tk SE AR T 37 10 T B KUK o

T

2

ok

65



BIBHEEE

First Seafront Fund HEVHA CEHD

2. B ECE fm B AR AT XU

FESNREHUES, FTEERNESHBFESRFTERIRM, R
RETAREETHEHE. AABE. fERREFRRNAFARNE, SBEEERS
PRALTKF, RNHE SR RRK .

3. BB H KRR : SEETESBBOEEE TR, BEELF R RIRRFE
HHAENSHERE . SBERFLOTIEHBEN, EXFERZHREAFTET
—EBCER 5 HRE IR R TN R, AR SR I A el # BB T EAZE 5 I
Ky AEHBRELHIARATTTRHE, HEHBEEHEER, 7 H SR B ek m
R XS B AT ISR I B, B H BRI S R, S HARSR T In A peE
T BIEEAT SEAZ 5 B KU o

4, ICERRKY: AESKEFBBCERKIBIER, 35 IR AR IIT BRI K E
ASHILENMEHSHILER, HAFTRALGHILER., BREXZHB%, HEIEFEIL
GHARFTEATETHFHRIL, BRICRFERZ ST RERER S, WEXHLR
EBARSRIIR. SAESHBEHERILREXE.

5. BRI XS

(1) AESKERBOAXACRE THHETY, EWHHAN. HEPE. THE
X BIFBORET WHA —E KRS, T EHHRREI TR AWRE, KRG E RN
ZRALTT R A EE Sk A\ BB Y TS AT, AT 4 B i 2 DA % I % ) P TR e 7
A LR ER (B B MR

(2) FHEWHZZMNEH T A A BTTHRAN, 25588 ESE R
EARFRT 0 TR Rk XU -

1) FEWIZIESRZ A6 HTTIRERIE £ T REHE, B e B KB IEE AR
Ko

2) REPEMIIN S H BB HEEH LA S HA NEBREZ % H -

3) FEHIEX. BORWREBRZIAENIMMIELN, BRI RET, #
BE R G E A T AR TR AT S XK L LS FHESR A 5 iR 5 A FAE A 5 7
HERROLE, XTSRS iR 5524w R T e R R 0 SE 2 BB R %, BEEH
T W PE 45 AR 5 S 1R R AT PR B A2 5 B XU o

4) BREFRBBOEBRENE IR B, EWAFRFBIEERBREREHR, i
BRI BB R DSBS A LTRSS, REEEEBEGEEY, BAREIN, X5FA
AHAERIERS; B BUE AR a0 2 IR B E e e 18 T AR I BRSE T_ETid R AT AR
FEBRSZ AT LR, WICUEESEGESEN, EABTR; RERERENGS K. HHREE
E AR BEEERTE R K FERR S BT E TS, W AREA AR, (AR A IE T
ANBGEH

66



BB EES

First Seafront Fund HEVHA CEHD

5) REHE. ATHEERBILEHARTEARRAELSREEREFHOEE
ZHREZAERE, TEIEFRLEEARIMEAFNBREEE NS BIESE L E®E
FRAERMHEE R, REEANGELHK, UEREBIEARSEENTTERERE; &R
PEBHSAHER, EREASEFEFES. U ETRERT RS RES R TR
A 55 R o

6 BT T 2 FRUESR I KUK

FREEBEFRLEAFEREZRIES, HTREZRESEAEN, FEBERNRS
PR . H TR AR SR BRI RN, ZRSIEFTIR, AE ST U HTRA KT
ERZFRIESS, LT R4 B S igHE W ORA IR M B 2K

7. BRE TR SHFIESS B XS

FESEFREEBERHFIES, EPFERR—MRFERNEM TR . ™
SCRAES XS E B AER K RS . B RRIR TR A, BEMEEs
R sttt RS, IEFRL RS E BRI E AR R XK.

8 HAhHEH XK

FES KT NBNISRIRRE T AR S AFHMBE R . Flan, FESEHHE
TRBARHLE . BUESS w SURSL R, R L B T 37 982 3l o T BB 25 228 T 77 7 SRR vt Y XU

L) Bt R

Lo PRI b 35 DR R T 72 1 RE A 80, N G T8 KBS RN P 32 ) B8 48 077 T AN 58
T 7 A R

2« DIz ahly A7 5 i 7 ml R AL i XU ;

3v . BAARFEARPABRKMI, wlfe™ EPniEsiinisr, SEke
R

4, HAh AN BUR RS

() AR SR ARE R IR 5 1 S AU 2 XU PP FT REAS — SRR XU

AL B 1A S X IS A AL R AR IR FE 2 TRV L SR b RS T
Wil S O BER PR IR, AR T — BTt DL R AR B K RS S 2 ik - 4 5
HURY (LA 2 6 BN ELSH MR AN AU L) ARSI AR OGE FE U AN S AT UL VPO, A
[ A B LR R R PR Tk AN ], B e 5 AT PR RS, S5 R PP S5 98 SO v KUz i
s RFAE AR AT BEATAE A, 3B N AR SEA S I i 4 HRUAR B W LA PR 225K 8 IOR B 7K 52
HE 3557 i AU 22 TR ) DL BEAG 56 o

67



BB EES

First Seafront Fund HEVHA CEHD

Tt Z&NLRIEEER

(—) EE&ERNEBE
v ARG A RIS RO HE IR E B A R A A FE S R N RS U iGE
HMEIT, N AT RSN AREA N RS BCE o ST R e FRE 8 A R 2 v]
AEFESHHFRA ANKESRVCEL HET, hESEHEAMESEE AR EEEFA
&, P EIER S &R
2 KT (HEEEF) BHEHESMERAA N K2 REE ARG ATHAT, I B R
ARBUE A TAE H A TESR B A A o
(2) BEEFBEEFNSE 5HMEEEIH
Be i ey el 5 A GG 7, N9 IR HNER SR 44 FUE AR 7t
170 SEMT BAERERESE R PRFHLE, MYKESHERGARSHIET . ReE
N RSB RT R AT R PEE A, B S e, BB IUE B e AR A R LA
B iy R N2 ISR, FRAE SSE AT TR 28 /0 — P AN H B 52 5 B ke 4 4y
RPN i€ brivk 8
(=) BE&ARKAL
ARAIERZ 1, (EEEF) P4
S REEA N K oE 2B 1,
2. HEFHA. EETEARTLAIL, 6 MANKERESEEA. B
PNz AIP
3. (EEAF) L hHAmEE,
A FHI ISR o I 2 B (A
(0> EE&EWF=HEHE
HEMPeEE N BRI GEEER) LabFhz i 30 N TAEH N BLIER
AN, R BENZH R U i SR N A o R I 2 B NI T RS B
G PR H/NAE S P E RN R G RSN EESEEA. B
A MNEFIESRAH OS5 FERE i 2 vH T 430 LB w [ E e 2> 4 e i N DL . R4 i 7=
TEE/NA T DA LB TAEAN L.
3. BB M PIEE/NAIRTT: M PG E N E A TR R L R A
AFEURI AL . 3 42 I 275 55 /N AT DA AT 0 B R 5 B
4y B E HART
(1D (EEAEF) ZObET IR, R0 =i N g —He e K
(2) X BE4 0 = ALt 55 BEAT i BRATA A «
(3) X B4 0 P AT A (B AN AL I

w
B

T

i
5

68



BB EES

First Seafront Fund HEVHA CEHD

(4) RS HAR A

(5) WEE TR B s SRS BEAT AR T, HEE H T g 25 Bioni i SRt th R
RES-QIRLT

(6) Rl MG WP EE R & & RIS

(T o EE TR A= AT 43 o

By G FIE AR 6 A H . AF DR A E: G BT E S5 1R 30 14 52 21 R 1 1 A5 g
AR IR, 37 AR AR R -

6. FEEEHNGEEITE N —3EEE S 5= H RNV NG W SO E A
FONHRIER TS, RSP B A% BT, AN AS, ARAIESE N
BEEA N K2 ARG REE ) DA HUE M, HAAHDQEEE MU T 2R
IR,

(H) BE#H

TEE AR S s H N AT R S FO R R AR TR SR, TEH
FH B 4 0 735 SN LA 2 S 4 T 7= v S A

(7)) ES&MHHERRB™ KA

RIEIE S P F RO %, F B S 38 IS ) 4000 AR W8 P I R i 4 0 7= i B
T ST R BB AR G55 5, R R NFF 15 S A L Bl A7 4y
fic.

(b)) BEMF=EENASE

TR P A R E R E AL At WP EHMRE S mH %S B i Eh
FEf 45 At B W B S BRI S & A S . eV EEA S TSP
SRR ENIE S 22 % %5 5 TR H A B3 &0 =i SN AT A

O\ EE 7B E M &S IR AF

B G WP FK M BGOSR AR NRAF 15 4R

69



BB EES

First Seafront Fund HEVHA CEHD

T\ BESRPANERHE

(—) B&ERHZFARBR]. (5%

Lo e mEEra NBURH S 5%

(D) RHE (GEeiR)  GafRIpk) KHEMARE, FemPEEa B e
EART:

DRV 2 S S TR

2) Z 5 IiES)E KR RS

3) ARV FR TR B (o] A 1L LA S 1

4) HZIRPE ER AT S M HRA NK 28 HEERENHRAAKRE;

5) R EH RIRAE MRS RHFA AR S, MESHHRA AR HLHIUT
R GAL 5

6) 71 be B B AT R A3 5 B OB

T BRSNS,

8) XEEEEN BEILE N FE RSP FH S AT KRR IR
ol i

9) FEHNEM L EIE R S UE A (e a ) 25E 1 HABBR] .

(2) ¥ (Geik)  Gafpipk) KEMARME, EemBra A L5 a
HAR T

D NE PSRy (EeERED) - HER CGE¥D 6 B

2) TIEPTHRIE S M, TRE B S AE S, B AR SRR RIME, BE
MR BT SR, E AT RSB U

3) REHEE LW, ST HARIAET L5

4) GRNEEGINE HER TSGR AR (& F) PrplE i 3 i s

5) FEHFFA RIS HBVEEN, AEEETHEE GEEaR) L1ERARTTE:

6) ANMFAEFTARIER LA (EEERD) HENSVER S

T AT AR E S BHRAT N R IR

8) IRICAEHE 32 by I A AE ] JL R BRAS R A 24 458

9) FEHNEM LT ERE R S UE I (GEea ) 258 1 HAb 55

2. HEEBHNRIBA G 55

(D RHs (GEeik)  GafpInk) KHEAEME, S HANBR aREEA
BRT

D HIESFHER &

70



BB EES

First Seafront Fund HEVHA CEHD

2) H (&R AR Hl, RIGEAEIA (EedF) Mz g Ete
A7

3) KM (HEE A ) WU g8 B 9 LA LA AN UL RE B [ IE 2 At v A Al 3%
Hs

4) HERE MmN,

5) 1ZIRME AL M AFA NKE;

6) K (FEEEFH) MARKEENERBERESTEN, WANESIEEANER T
(FEEAFD) KEFAAIRGEHME, B EUE 2 AHAE 50T, JFRB0L ZE it
TR HE B BB A 2

T fERLEIEE NEH, SR HIEEITE N

8) . HHILGHEN, XIS BRI SAT kAT BB AN AL 2

9) PHAEBEFEHANST & 26 A AN U EAERE G B 0 WU Fp B g B0 55 F R AS (O
eERD) HUE T

100 fikdls CEeaR) KA REHIE toE 2k eI 170 B 5 55

1D fE (GEEaF) ZENTEEA, 1480 5522 558 0] HE

12) REGIRAFA 2 8 (R 2 XA B 28 FAT A BEABUR, o (A 2 4T fok PR 5%
WP TSR P AR AR 5

13) EFREEM VRIS T, NG IR SR K20 Gl AT Rl BE 5

14) DI NRIAL S AR S AR N IR RS AT (8 VRV BOR 2 5t H At i

AT
15) i&#%. EHBIHHFZH. THMHESH. 2. Mt ety it &R H ik
55 AN BB 5

16) FEFFEA VLR AR N, ST AR SR, B, e,
oo ARG FFE ST

17D VEAHEILL P EE R S IUE AT (B F) 2958 I HABUR] .

(2) RHE (GEeik)  GafpInk) KHEAEME, HeEHARN LS afFHEAR
BRT

D KESFER S, BB RS ENIE I 2008 1 AL A I BEEE 6 3 A
4N VN GBI ik ST SE

2) PEREHRT L,

3) B (EREaR) AR HE, PLRseE R R R 00 U BTS2

4) B L 1 BAT BRI AT R e . R, BLR Ak E T
AR

71



BB EES

First Seafront Fund FZEUHP CGEFD

5) FENLEA PR MRS, WA B RN B S, T R
3 420 7 RIS S N (2 M BT, S T BN R R & A B, o ek,
ATUEFF R s

6) BRicdiE (FEEIE) o (BEEEF) KHMAEXRMEs, PERHESM A S
FATATE = NERURI 2, A ZAEE = NS E RS 7

(DIIRTR 8 S - PN R =

8) RIUE & FL M M TH B B S A . PR DB [l AT 4 (A 1) 7 I
(BEEEF) SEEHE, %A e HIFA S RERERE R, Tekkesnpig
T T[] PR A

9) WHATHEE T IR I HE S 55 2 THR

10) gt ZEBERs o R AR B

1D PR (EEE) « (&SR RIMAaXME, JBATE SHEE Kkt
%

12) fRep B bR Es, AMEER SRR, BREmS. B (e « (Ee
HFDY BRI e SE RGeS, ERSE R AT T RS, A i A EE

13) % (BEEEF) MAEHERSIRRAITR, I SN IRE NS

14) AU PRI 500 T, eI RS A B m

15) fkdls (EEE) o (EEHFD) LHAMA R E HEESOHRTA NS
REFLEN. ERENHFRANMGEAEREMIREFA AR,

16) 15 HE DRAF 2 W7 BRSSO = THIKA . #R3R . ICSORELAAR S BERE 15
FULE

17D Wi PR 5 ZE 1A 2 e R B SR B & DO BB RHE RUE I (8] & i, JF HARIES B
RERS IR (e a ) FUE RT3, BER &5 B 53 ea RO AT R, IS
BB AT AR R R BRI R A

18) AL ZMEEMPEE N, S 5REW™IRE . TR, . R
Aic;

19) TS RIS B IR B A B I, B ity o R M 2 R I R 2 <
LEN;

20) i (FEeaF) FEERESM MUK BERFH RS MR N SEN N, N
HRAANE LD, L EE DR AN A IR A 1M S B

21) MUEREIE NGEAEIA (Bea ) MEBITH ORI XS, EeftEANE
S (AR GRS PRI, G NN Y BE G AR A R 2 7 2 PR N

B

72



BB EES

First Seafront Fund HEVHA CEHD

22) YIESE B )KL LS TATE =T B, YR =T A e S S AT
I TAT

23) DAIES I N4 X, ARFRIES AR AF 65 AT SR A BUR B S it H A 24847
s

24) BEEHNESEMIARAEAZIES R REM, (BEGR) TREM, &4
EELN R AR, B O VS RN R AT RIS AR B B 4 S AR 45
J& 30 HNBRIEFEES NG A ;

25) PATHE MBS A ARSIl

26) HALIRAARES M IREE N4

27) VR B EIIE S S e IR (RS TR 205 i Al 45 .

HEFEE NHIBUR S X5

(D R4 GESZE) o GEfEIME) RHADE GHE, FHEEFEE NN EFHEAR
PR T

D H (EE&ER) Ez Hi, WREAEA EEER) M 2o RE ket
75

2) K (FEEERED) %R RSB 2 LLAGERNE N E B & 8 T v i HAth 2%
s

3 WBESFHEASAESHHRRIEIE, WANESERANFER (E&EEF) X
B SKIEHERAT R, ARG oAt AR 85I i KRS T, B2 R EE
W 2s, R B I (R B S 4 B8 38 () 2

O IRAEARSCTTIHRN, AEEESTFRAUEFRIK . B0 A IK F 4548 58 B 75 T
i ONRE RS MR 5 R TR

5) AT A LIS HEFFA AR

6) {EREEE NN, RAHMESEIEA;

T VRS P BN S S IR (A A TR 205 I A AR .

(2) IR () GBEIME) KHAE SHE, &S AN LS aFHEA
PR

1 BARSEAE . B iR 51 0 R R A R B e =

2) WAL BIIMESIEER], BAMFEZERIEVT, B&LBr. SE1HAg
HEFEEWSMLINGR, ASEEM B H

3) ESEAENIAREE . MRS, WSS R NS ESRIE, Mirtaen
FER AT, DRIEHAEE RS M7= 5 B G HEE N B A W72 LA AN R 12 4 W 7= A EL AT
St FTFEE AN F R B 4 o I B P, ST, Y IKAE R, (REAN IR 4 2 IR7E K P
B RERIR WSSy T A BT

73



First Seafront Fund HEVHA CEHD

G\ BFERS

4) BRAKYE (FEEE) « (EEERD « GEEHD I RES, AMEFH
BN E RS = NERM, AMIREHE = ANTE RS

5) R At BRI & I 53 A R E R G R A RITIE:

6) FEREIT RGP OB K . IETRIK T R B IK P SR B I R K, 1R
(REEFD) & GUEHD) WLE, RIEESEHEANRTEIES, RNPBEER, H
HH;

) RS, B (FEeE) « (EERFED) « GEEHD RHAA R
SENARES, FEREE B AT EN TR, MG, EREEN. 732
WK B v« VRSN ot ) S A AR ER A1

8) Btz WARGEHNTRENZEEHE M. EeMPUHE. EehmiHE. B
[l 4774 5

9) FEEREFLE WS IE S A RIS S5

100 XEEEW SRS . FEME . PR EMEERE BN, Wl eE
NEREETTHPE RS (eE R & GEEDD MEsT; mREE
EENARPAT (GEEEFD) K GFEEHD) MZRATHN, ER S TAESTE NS R
38 2 R it

1D REFFESITEWSHES LS WA RRAEABA R TR 15 8L L

12) WE:EE BN SRR G IC U A RSO F IR AF R B B A A4

13) FHUE HIEASRIK M 5 2 e B BN 5

14) ARYEHE &8 BN I8 B0 SSHURE 1713 < 03 BIURF AT N SCAT 2k < At AR [ K00 5

15) K (HFEE) « (EEERED) A RE, HEEEHIRFA AN
GREFHEN BT MOEA LRSI AKE;

16) FZIREHAEIA (EeaRD) & GTE L) e BB e B RIEHE
1

17 ZIEEEMPEE N, Z5EEWmIRE . HE . RIS E;

18) Tl ff i AT AR B e MR T A I R B 4 75 v I B 2 AR AT M
BUK, FFIEENHE SN,

19) FiEx (FEEEFRD) Kk FEEHI) SBESM RN, RAAEBETE, H
TR £ TUAT AN PR HARAT 1T e B

20) FEHE MBS AN FOE A (BEEE ) S BITA T XS, HEeE
BNRE R (e aF) SR e P 1R, NS G0 AR A M F 2 68 BB
£

21) PUTERN R G B A AN K S BRI

22) AN B ERE 2 FUE AT (GG TRD 2058 1 HAl 55

Y

2N

(™

4



BB EES

First Seafront Fund HEVHA CEHD

(2) B&HFREARSAR. WFHERRIEFRHN
RS MBEA NK S hESHIRE N, BEShIEa AR aiEBSAUREA B

R GWHFAA NS VOFRR . H e MBS 0 iiiia - F s

Lo

AIEEWHEA NKSABEH FE YL
1. BIFHH
(D) MHBEFEERE THFEH 1, NYAFRSDHFE ANRES, Rk

+ PEREN 2 5 A HUE S e B 1R 1A ZE I ERAb

D Zab (EEEFD

2) HHIESEHN;

3) HHIEESIEEN;

4) I G IE eI

5) PRI GE BN S EFE N BRI br v B v i B e 55 2 5
6) AR EE I s

) AHe S HAMBEE A I

8) AR LGB H bR, Vi B ;

9) WHEEHIFAE AR

10) ZEE BB EITE NER AT RS MBI AN K&
1) AR S THFA ARG S8 10%LL E (55 10%) FEE 0 B2 & HFrA A

(DA BN RIS B R S i ditit 5, R RD SR — F 0 i 25K A T2 a0 4
FHANKE;

12) W Hk A IR 23 ABUMIRT LS55 A 5 RSN ) e 2 00
13) VEAEML. (e ERD) s EUE 2 M€ I H AR 2 H T e A AR =

e ®

(2) EAEEEERENMEEE G FRZE, DR m A AR s o sk B rEA

HMFEMRITEOLT, U OURT 2 BB SR8 N B0, AR AT RS0
FAANKZ:

z‘»
2
Al

1) VERRF AR 0 (05 < 2t FH A WACH

2) FEVEENEIAN (EE AR FUE 70 PR BEACIE S p) F I 9 3 IR IRIBE [a] 3
VR B AR 55 9 A U By B 2 - (i W ) L

3) [AARRL iR R A AR B R 2% (SR AT

4 Xt (AR KBS0 S BHRFAT AR 2 70 58 B EAS M R BUAE SR 8 J

(FEEEFD) HFABRLST KA KA E KA

75



BB EES

First Seafront Fund HEVHA CEHD

5) BEEHA. B, EE&MENMIREAE NG, B, BE., e, 558
Gt R AR SR

6) FEgAEH BV S5 BURS

T) FREEAEAUR (FEEE R MUEA T AT RSO ERAA ARSI HADE T .

SWHEN L ALETT X

(1) BREEEMIE R (EEEF) RELEHN, HEEMHRE AR hikeE
ANBEE.

(2) BEEEHNRILIE DRSNS, HESIEE N4,

(3) BEHE NWNH BDEAFFESMEEA AR, RYE A& E AR
THEU . FEEEEARY BRI Bz Hig 10 H e R B A%, JERmdmiEaest
BN EEEHAEAER, N4E AR REZ HiEE 60 HAHTT: EeEEARE
A, EEEENWONALEATN, FYBESEE AT A%, FE R R BTk
B2 Hig 60 HA AT I SH MBS EHA, EEBHARN YR A .

(4) REESMF 10%LA 1 (5 10%) HIFE SO FA Nl A — 5000 1 2R A 75
SRR AN RS, B4R H SR BRI B RN 4 H W Bl
Hitg 10 HA e =B EE, HBmE IR BB S R aREA NMORMBESE N, 5
SEBANIGEAEN, FYABAEPBmGEZ HiE 60 HANEHF: EEEHANREATE,
REEFELHH 10%LL E (5 10%) IFES BB NAAE BEATFR, RYn I ESiEE
NG BRI B8 AN L B Bfdi e O 10 H e G HE, s
KRB RSO EREE MR SE N B8 AN E #ER, MY EHER
TR 2 HiE 60 H AT IS ML SF N, REEHAN YIS,

(5) AREFEEME 10%LL b (5 10%) BIFEE M ARG Nt F—F IER E I S0
WA AN RS, MESEEN, EETENTATER, BMEETHMURIE S /AT 10%LL
B GE10%) BEEHERA NGB A%, JEEDERAT 30 DI EIER &%, e
WEREA NGE BT AEES MG ARSN), EEEEAN, BETEANLE, A
RIS, Tt

(6) FELAREREA AW AN TR R T 20 E] . el J7 AL Bl

3. HITISMAERA NSRRI (AL 8RN 2 87 50

(D FITEEHPEFEARS, AEANNTLSWHITH 30 H, EREHEN A%,
ERUEESRE PPN (i VEREE = Y S oy

) W HTFHIIS ] SRS UOE R

) S WLE W ET, W AR R

3) AR R G M A A NK S MRS M B A AR Eid H

76



BB EES

First Seafront Fund HEVHA CEHD

4) MEFCIEV N B ESR (B EAR AN Sy, ACEARACEA RO R
E RN S eN Nl IR

5) 55 BIRARN LA R AR L

6) HiH S U I ZUHE (K SCAF AL ARUBAT IR T 485

) AN EERI HALF I

(2) RBGEIIT 27 AIFHATRRIITE DL, B2 A RN PGEAE 2 BCE R 5
AIREE B A N K2 PR B BARIE I 30, M AERLS R HLR 2 5 AR &
N RO A5 22 A I TR TSRO 3

(3) WAL IES N, 38N 0 AT 45 T8 A2 e T\ B 8 Hh mo Rk L
RIS EAT MR AR AN FTE N, TIN5 AT 14 T 368 0 2 o 2N B89 0 T i 2R
RBEIATHERHAT IS, ARG BRAT N, R 53 A7 45 I R 2 A
SFEE AR E RO R R TR AT B . e BN S G E NEAIRAERS
ROEMMTH R BAT W 10, AR R WIS

4y B EEEA N 2375 3

G M EFRA AR EE T 277 A, BHITF 277 NS & 17 2 € 177 sk
AR PERER 2 VAR DT A0, WA U W HE AT E . S
N BEEITE NN S0 AU A T BCEBER ALER]

(D Btz BESOHRAA AAN R s DB R TIE A R IR
B, DUATT i R BNMIE S0 NIIRBUCR R AP R A AR s, e
BN G IEE NANIRMGRIIE R, AR R BT RN & LUT & AF
A ABEAT 2 A0 B A N R = MR

D SEEME SRR BRSO R ZFEHN 20 H ANRFEARA S0
BN FEIE R BRATN B RBEBEESR AT SR AR (G R M BGE R )
€, I H R G AU RIE S 2 8 BT 10 80 BORMIAT

2) efzxt, ARl MR AER EE EC HFF A e M A EIE SR, AAE
PEA D T AT S AR 610 H 2 & SR 50% (5% 50%) .

(2) HIIFZ . HWIRTF 2 R G S AR AR H R e F IR 4 LA A5 i ek
S UGE R 0 HAR TR A AE R DB E H PLRTIA A 2 H AR N5 E L .

FEFI 75 & LAR 26, 3@ IRIT 2 1907 S 2L

D W AENE (GEeaR) B0 JE, £ 2 N TAEHNESL AR
LN EVAT R

2) AN G R EEMESITE N AIRREITLENNHEN, NAEEE
BN B2 m R R T AT E . SWHBEANERSTE N (WRESE
NRHEN, WOHEE N MAUENLIE K B T 42 I8 S OB R AE 1977 s 07

7



First Seafront Fund HEVHA CEHD

G\ BFERS

WA NR R BN, e N BE 45 #2008 5 R 2 i e v s Lk, R
AT

3) ARNEEZ AR R WU AR RRRE IR, e nara A
(RBE G O ATAS /N T TER R 010 H 34 S A 50% (4 50%)

D FREE 3) Wik B AR WS ARA N BUZ AR R AR
MAREN, [FIRHES R S SR AIN R . 220 H AR e WA H BT
A IS MBI EIERZFANAEBEERNEFRE SRS, (BEEEH) Ml
BENHLE, 5 EESEICHIC AR

(3) WUERSINEESAR RGN R IR N3 0 B T E R G B0 H 3 4 50
i 50%, WIHE AT LUEJE A S I3 S HBRA AN KB =A A A
W, R E R TR A R S B AR . BT H RN E SO ERA AR NA
RE=Zr2—V b (F=42—) BEMFEFAASM, HalHE7T.

(D (EFHEMBIR GV RVTFIER T, SESMIRA AKX BCEmEE,
B OB N AT DGR 2% . HTE B A 7 SN AT ek, B RN, rid A
T7 BB AR HE VORI, ik, FESaREa N TR 1E S UOE A A IR N,
DL BB AN I 807 a2 BE 5 NFRACHE A 30U 3R P S B AR AR5

5. WHEMNAESHEF

(1) WHENE KRN

WHABNKRES MG AR ERED, 1 (EEEF) WEREK. e
Zab (BEEEF) - THESEEA, THRESHEEAN. SHAARE S I EEER K
(FEEAEFY FE AR F I & 223 H NN TR HE SR FREA N RSt i Ho At
FI

BEMHRA ANKSIAENRK B BRSNS, X EARRIESRS SRS
EEEE N K2 I K A

BE AR N RS AR RFLA S RIFENEHRITRR.

(2) WHEF

D B4

I 2MITRT, B H RS ER AL 55 LA P2 i e A A e 5
N, BREHRSERATERE, SHREHTER, HERRERIL . KeEREA N
SNBSS WA, ERESEH A ARBRRRE LR RSMELT, HEESHT
BB SRR T FE; RIS AN RAURR A S0 AU R A g
TR, W RS S0 FRE ARCEEA TR B 50%LL E (5 50%) 2%
PR B G YERA NME RIS ERA ARSI RN S EEANMNESTE
NIEANH B E RIS O BRA AR, AN S0 B N R AE B RO .

78



First Seafront Fund HEVHA CEHD

G\ BFERS

SWBENRGHIEHE WA RN AM. S4MEBHS IS R4 (B
B SAREMISCE S R SR RIS REANES (BEh4
FRO AR R J7 A

2) JBIRIF&

EBRIF BN T, el AEAERT 30 HAARE, fEAN@ERMRLEIEH 1
JG 2 A TAEH ATEAENORIEE T BB HEAN G430 RER I, EAUENLOC B T ik
W

6. Kk

F G BRFA NI R 2 A — R AL

B AR N K22 RS N — SRR Sl e«

(1) =R, — MRG0 K 22 A A NBOLARE N BT L
50%LA b (75 50%) IS AR BRRFUES 2 TUATAIE IR LR Sl P U i S 15T DA M)
A TR DL — e s g 77 =i

(2) R, R RS 24 28 23 K 23 R B 4 A A0 A N SRR TR R AL
M=z U b (F=a2 =) @l gt Bk, ohEIER 2 56 e sk 4
EFEABLEI, FhIESIEETX, THRESEHEANREESTEN. L1k (EEE
FY « SHABRESEIF, N LURE PG 7 A R

B AR N KRB 4 07 AT HEE R e

SRHCE AT AT R, BRARTE TS0 787 A ROFHEUE B, 5 A7 & 21
T N R E AR AT S A SO IR A RO T IR R, R 2 BOE AR E
(R P WA A B, R WA ANIE B BLP J& A SRR, BRS Th N
HL R IR AR AR AR S 3 2.

LG BT N K22 1 % T 2 B IR) — T 58 P9 91 41 11 25 LS04 43 T o L 38803
wik.

(N

(1 BlgIte

D RSl ESEEANSRESTEANE, ESEMHRA ARSI ER AR SES
WO U6 J5 B A 7 RS 2 3 i BT REE A AR i 26 2 B & iFe e MRS K
RHEENER— 2 B LR RN R S M ARA N AT HER RS R
RIS ISR SIS N B, HEESEHASESIEE NRBFE RS, Eeh
WA N R 2 0 ERE RS FE 2 BT IR 5 EATAE T 2 U B S B A i 2 = 47 5%
ShHEA NRIEREN . BESE AN SIS LE NAHIE RESH), ARt E Rk
AP

79



BB EES

First Seafront Fund HEVHA CEHD

) WEEARL G IERE S B ARG LB BT IE AT R EREAN B AT T2
g5,

3) W W A NBEE S BiRr A N BUAREE A G T 5 S8 I R TR 5 SR IR 5E, WA
BAT R LR G LR PR SRR AT G . MR R BT NS R, B
PAl— IR ERHE ARG, KRR AR 2 41 A NG R A R .

4) TP FER B AN T LAATE, 4 AR SIS MEARE RSN, A
SRR IR

(2) WiIRJTF&

FEBRIF I, THET AN RS HE N 4 B BRS8N %
BARER CEHRESITEAGSE, WARSEIAZNRE) MEE T2, FFhAIE
PO HAH S 8 T RAAIE . J 4 B A BUR: &4 N IR I R WA h Sk AT i
B, AT EMR R R

8. AME A

BEEMAFRA ARSI, AEANYEEE Bk 5 HARTEIER & X,

BB AREA N RSl B R a2 H A 3.

BEMERA ANKESRE AR Hilg 2 N T/EHATER N EAS . PR A
WO AT R, QSRS M AR N KSRV, LA AMEB2. AN, 2
UERPEAL S — A Ao

FGEIN . EEIEE NG HIEA N R PAT A R0 2 8 B A AR 2 ik
Wo AN EES M BHRA MRS RV 2AREGMARA N EeEHA. E&EEAS
HLRT.

9. A RTEEMHIFAANRSATTHEH . AIFFRMA. WHEF. RRFMEN
€, LR BRI, MRy, kA ANE R I I 3 B 5%
PN AT AR B A R L R R B4 N RSP R, R BN 2

SIEEAE —BOMRITA S G, W EEN AR NERTESR. WS, B EIT
F AT N K #H .

(=) EEERATE. KIL5REUFMNELE

1. (EEEHE) MEE

(1) ARG G R FOFHERUIE SA L 55 7] 258 N2 B S B AR 2 i
VOB FJF I, N ARG A AN RS RUGET . X FEAE I E I & & F L
E W AZIE G M BFRFA N R R VGEIE I F I, A6 A SR8 N A 2 5 A If
A, R EIER &R,

(2) KT (FEEER) BERHESHHFRA NRSRIE ARG T/ THT, JFE R
WAERUE A LAE H A ER S N A

80



BB EES

First Seafront Fund HEVHA CEHD

2. FEEHHIEET AB#E 5 AR S-S I

B E )T s 5 AR &5 0F, RS FUEEE ISR &6 RIE AR
170 ST RAERERGEF P HILAE, MUSIEEMERFGARSHIOET . EeE
HEN R AR R AT S T A, WA R SEt e HE, Ui N AT 8ty B AT IR 2 A
S BEGAREREA NG R, JRAE St AT Pl EE 20 — AP H 803 58 5 H R 4
WiRrA N I+

3. (EEAFD) MZIEFEH

A NS, (EEEFD) B2k

(1) FEG ARG N K thog 211

(2) BEFHA. EEFEANPTLIL, 756 MHNEAHESFHEAN. HEet
BN

(3) (HEEEEF) 29% M HARE T

(4) AHIVEAE AN [ IE M 23 R e 1) HA AR 1

4. HEEW P IIEE

(1) HEEWP=EREN: BRI (GEEER) ZibFhz il 30 A~ LIEH N ALE
RN, RS NALUIE S H/ANIRTE R B S s T T R EE

(2) FEEMP=iERNAHER: HEEM SR NAR A HESEEN, ESFE A
FAT AR AR SO 55 B AT E W2 v s R0 DA K v [EIE B 2 4R e N SR 2 . 42
PRI BN AT DU 0 B AR N B

(3) FHEWFERE/NAIRT: EEW P BRI ARSI, S fh
Wy ARBANGEC . B0 =I5 5N T DK EAT 6 B RS B

(4) F:EMr=iEHIRT

D (EeaR) LR HIn, bR SR NS RE RS,

2) N FEE I P MGG 55 HEAT T BEANAA A

3) XTI PR AT A FI AR I

4) HIVEEE MR

5) HETE ST 55 Fron il AR BEAT AN B UF, B E R g 55 Font i AR ot 2%
R A

6) H4 i AR R P EHIE 2 % R I A

T) X BB AR I HEAT 3T o

(5) B P=iEHRARR A 6 AN, AH BRAKE G B RRIE 5 (1370 3 1 52 21 BR i i AN A
AT, 37 S RUAH LG AE

(6) FEEEHNGIGIEE AN — B 55 F NV N B S R
NFEAAERIE R T, RIS RiE E % nE#AT, RN AS, AFAFES

81



BIEFRERSE
Eé&gﬁt Fund HHEUHP CGEHD
PR N K S . AR B B 1 A U I, $AH ey el e 3 1] 22
SRIPEE,
5. 5 H

HERH RS

WP S NAE BEAT 2 i SO AR R AL R T S B 2R A
R s SN A S A

LS/
W7 SAT
6 LI i SR AR B I 2 B
R HE W 73 A 0 B 7 5

% RS FR B AR R B I

REL I
OIS LI UNGE IRl 2 S AU SR e X (X IS R SN B S e i R e i
[

7. BEMPEER A

R T T 5 AU A 5
PS5 7 1 L B 13 5 4 LA 2

A A WIIE 07 T R EE
RN HEMTREAS TREM T E
B R BRI 2 % )5 5 A TAEH W W s S/ T A
8+ k= i S M B SCAT (I ORAF

WA= S S A SO B 08 N IRAF 15 4R BLE
(IO LA AN IE A VR AR

BB ENFE, W (GEEER) mERsSs (EeaR) ARM—U4a, e
PO TR REMR R0, AR — 7 2 NS RO - R A P [ PR 22 5 52 2 iz b
oy e, ARIEZ 2 AT RN AR HANIREAT e, Fh B3t Oy BT, bRt 45
1, FEXFETTHENIHART . M dboF s 7R 48

FOALERIIE], e R 2 H ANAR ST B R DT, 44k
e FIRUE I 355

GBS, B, RTHEA
iR /AR S N R DN NERFS Yo
(F4

TH
GR) ZhEERER.

(1) EEeHRABHAERENAES SRR
(F

EFEY FTENHISON, SRR EAEEEEAN EETEN. HEIWKI LS
prrnE s i .

82



BB EES

First Seafront Fund HEVHA CEHD

T, BEEEBUHATHE

(=) EESHEMUZFEAN

1. BE&EEA

LR AN IR RS S EA R A

AT YN AR S EX AT — 26 15 A #5201 % (NSRRI Ao 45 A 1y
PR FD

Il VRYITAE H X IR FE KTE 7006 5 /7R & 47 KE 22 #%

BoEREN: i

ROLRFA]: 2013 4F 1 A 23 H

FEE B LHLR S A HE RS P EE R VRl [2012] 1751 5

SOEVEHE: HEsA. EeME. MR RTEE, B EAT EIER S VAT
HoAtlr 25

WA NRT 20145t

HAE A HRTHUELA A

B FReRs s

2. EEEEA

ZRR: SCEARATIRT AR AR (FRIFR: ZZIEHRAT)

R BT A8 BRI i 188 5 (HFE4wEY: 200120)

Iroathdl: BT T XALER R 18 5 (MBEgRAiG: 200336)

PEARN: AEfEA

RLAFIA]: 1987 4E 3 H 30 H

FEE BRSO S A HE R3S (B 55 e R (1986) 738 81 5 SCRIHh [ A RARATAR K
[1987] 40 5

BEEFRE AT P ENE S S UE R A [1998] 25 5

VO WIRARSER: RIBGEH . P IIAKIISER, PR E NSNS,
AGLEIEEL RAT &R RBRAT. RELA AMBUR G LSLBUFGR. 4l
G5 AWFEEDIRAE: K3z, RN, WFRAT RS $RAHE FIERSS AR LR
AREWATRIO 55 s SR RER MRS G 55 BedRAT Wb M B BN LA i) ek 2% &8
EEL. BIDS.

M BEA: 742,63 {ZTC AR T

HLUEA: R A RAF

AR e s

(2) EESFHEEANESEHEAR S BEMRE

83



BB EES

First Seafront Fund HEVHA CEHD

1. HESFEE AN L4 BN I3 TRAT AT (8 I BAL

(1) B MRAEA REEEMIE & GEEE D) MAMNNLAE, e
RIBBVE . BB RTINS

APV R RIFRaE e TR, SflENRER T Bk (g
FEFNR . BNMEAR S A 2  [EAIE I oo At BT RO PR IEE T8 S I L@ AL
i A FC VR SRS HHLRE Y B N I B AR S A2 B B i ROMBEER (LU TRIFR s P e 1A M
O B (BEEEG. RATEHE. efMAUR. dbER. ARGEE. hIEE. A
R SR BRI SR . IR BUNSCRILAIRL. BURSCRIGUR . IO BUR L. I
Befiide . TGRS BUTSCRAESR . BRI, ST (BRI, A
AHAMERATAEFHO « WMWH TR, BUE. IR DUAGEAF A [ E i 4 fo v 3
SR A A AR TR (B2 & A EIE M S A R E) -

RIEGITCRR, REEQRE TN /MR, SR EEBOE bR R R AR 2 b EE
W ARRE E TSR

WA ERE B E N DL fe v e ot i fh, BB BITE ST A,
A LR FLAN BB T

HERHRRAE LGN AREEBEET™ T LBy 0%-95% (CHrp 5t 1 H
PRI RAT LTI R B 00 ) o 4 7= 1) 0%-95%,  #%% T- M A B A 1) B S 1 be 3] o B 4
B 0%-95%) 5 AREGREAN S H HAEMBRBHRIN S LR UMM A RER )5, N
AORFFAMR T B HE SR s 20 HAE —E VN MBUF R, HrpIle A
EERLARAT G A7 ORIUE SN 2 USC R RS

AR AR B A AL I 2 22 B R R BB LB BR ), e B JEAT I8 Ay
Ja, ATCLY R B IR A AR KB L

FIEGZ H AR ), BT ER R E A2 5 (R 20 7 45 08 BR 1) 038 <7 A
R BEAZ 57 e 0L 55 R o

L FEE AR IR S BN S5 BEAT B AR A 5% B B R AR R H R TR JEAT

(2) BEEIENRIEA RIEEEMIIE k. (GEEEF) MARLKLE, MEe
BV BT LA M

WA (e aF) M2, AREERBHE NG LN UE:

1) ARG e S0 (5 B4 BT 1 Ly 0%-95% (BB 1 [ Y ARVE R AT LT I
SR LEA b G B 77 1Y) 0%-95%,  $5BE T I b A B S22 0 ELAP o5 e 5577 10 0%—95%)

2) AREHANH HHAENRBARIE G A THHNIZ S R eE, REFAMET
BT AHE 5% e ECE B A A —F AN NEOR Gz, A Ble A aima e
G A7 DRALE <50 S HAC R T RS

84



First Seafront Fund HEVHA CEHD

G\ BFERS

3) ARIEEGFRA —FARIKATHIES:, il (R — 20w 7R85 A R [ BB T
A+H R G TR ED A BE G B HE Y 10%

4 REEGEENE RN SMIESRE — K AR RKATMIESR, ANHEEZIUESF1 10%;

5) AFEGRHAAIATAGIE, H AR HE 85 3HE R 3%

6) A I E H N A SR R —BUE, AESEIEZALER 10%;

) KEEGAEATATAE ) H LB A5, AR b —38 5 H A4 % 3ER 0.5

8) ANFELHRL VT A — IR AR N1 & R PSRRI M L], A B4
B 10%;

9) ARIEEFEA R AT SCRFIES, H AT E AR B 4 B 7 1 E 1Y 20%

10) AEEEGFAE— GRFE—EHE) B SCRAEFR LS, A% % SR
UEZF R 106 5

11) ARG NGRS T A — S N5 R R - S RHIE SR, A5
T A B L RFIE S S T 10%

12) ARFHe 4 BIF W15 FI SN IFZCA BBB LA (%5 BBB) %57 L RFIE S . S 445
FESCRRIER A, R EAE SR R ANERFE BT, NAEVFIRS KAz Hid 3
ANH W T A B H

13) ELMP=S 5 ERATHRY, AEEHTHIRNSFBIE AR W AT ™, K5k
o T ER R IR P S AN R I PR AT IR A WA UORAT ISR I i

14) ARHE 4 ik N4 E BT 8] [F) Y T S HEAT 51 55 50 1) 8 4 AR A0S 19 i i 4 % 7 1A
(1) 40%; i Z5 [0 W e K PR A 14, 53 95 [l T 21 301 i AN 7 e 141

15) AEEEGFA WA REZIRIES, HA M EAR T A 4 55 E 1 15%;
RIESFEA I F — B Z RIES R, HA MBS AL 4 08 7 1 EL 1Y 5%

16) AN 445 F0 N BRI A3 P AR & (A8 T s e 4 DL K AT FF SO ) o ST
BOHES) R — K LT AR RATH P RUE RS, AR Z LA w PR 15%: A
BeEHNEHN AR AEGRE — K LW AR AT RIER S, Al b
] AT IE B SR 30%;

17) AK:G F AT TR AN Z R G 1 i & T A1 B W =B 1 15%. A
WM LA A SRR S AR 2 S 4 A N 2 A R R BUE B S AN A
B LCBIR 1, B4 BN E ARG i Al 2 BR B 7 e

18) A4 5RAFEAUFS A T b K b BN S 2 0@ 1 HoAth 32 R 58 5 6k - F e 3 [l
VEAE Gy P, T2 A i R B o SR 8 21 5 R A R 240 5 AR RV R AR FF— B

19) ARG HETT o R A SRR AR AN R AT BAUEE Y 10%, JF BAS i 4
S VAR 10%;

&

iRt

85



First Seafront Fund HEVHA CEHD

G\ BFERS

200 MARFEGIFA IR TR, SEAE L b R 2 e 14 TR B

a) RIESIEATATZ 5 H HZ, FEA RN 5 & L0 8 A 13 0 4 B =B 1
10%;

b) AEESEEML S HHZ, FFEREAMREAMESEIMERTTHEZ A, 415
T B B E I 95%; b, FMESRERE. i OSBRI H £ LUN BU
Ti7F)  BUE. B SCRRE . ENIRES T CAE R XE) 4%,

o) KRGS HHZ, Rl sz RGBT SR A MR RS
AR 20%; AR 4 BN R 4% HE ey [ RT3 5 B PSR I N & A% X S I R 1) 22 5
FITAR 5 BT A2 S AR Bz IR & At 00 28 5 B 10 Bk 7 (R IR 98 72 A 1 5 5

&) AFESIRA R BETEM LN LHRAERRGANE, & GELETRD M
AT AR G FR T R L A R4 5

e) AEGHEAFMZ G HNZ S (AMIETFE) MRS 20 S S
bR T F B I 20%:

21) ARG BT ANG R G BT 140%;

22) VFHEA A BRI S RE 1R CGEEA TR 2958 iR R .

B NG B S M B BRI AT A SRR K, 2 R ARG B S N, e ol e 7
T AU B 1) S RN SRR o 2R & FI N2 I 3 S0 = BRI AT A S R (1 LA B
Bil, 4R b EE S S 10 e o

RIEGAETHIRAT IR IA SR P 2 00, NSRS HRE NI BEE . . 22
AT AR

B BIAEE 2) | 12) L 17 | 18) TS, FEHFS:. Bt Hisgsh. iFsRIT AN H.
BE G WU 2 55 B 4 N Z AR R BUE R S 4 R LU IR TR & LR RUE B vt Lh iy,
SN MTE 10 N2 5 H AT IEEE, (H b ENE R 23908 RRR RS TE R A

BN Y H B S A FANZ Hi 6 A~ H RS R EHE R4
WA RLE. £ EIRIIE A, BEERRTHE. KRN Y EEE S RN E. e
FEE AN LG B B S E A AR S S RS BRI,

VAR I T I B B RIARRR A, WnE T ARG, BReEEANEATE S
FPIG s DU 5 50 B AN T S2RH S0 PR el DA AR B/ O e ke, BRI A 5, ANTR a5
SAREFA NK 2 H UL

(3) FEEHEE NRIEA REENER T KBS & FAMA Y258, e85
SEIEAT AT B . BB AR T R AR B B S B

D ABUESF

2) 3 RHLE [ il N BT SR AR AR

3) MR TGRSR % s

48

Hat
e
o
|

86



BB EES

First Seafront Fund HEVHA CEHD

4) SEIHAMEEE AT, (2P EE R 2 5 UE IR BR A1

5) [MAKEHAEERN, LB AT,

6) MEENFAZ S BT H Wi S A AS IE 24 IESR 28 5 35 305

T) L ATBOERAN T ENE I 2 U 2R R AR B

HEEHNGHESM LGB HAN B8 N RIRR . Sehrdafi] N5k
5 HAT HAt E AR 5 R I ) RAT E SR BUE AR I AR OIE S, B8 A o
KRR G105 AT A ASE G R0 H ARG 0, RS G M B A ARz SR
W, BIEA PO, AR A A AL A PR RS, Z IR T A A BT . A
R Gy LIRS AF R R SIEE NFR, JRE AN T DR . 3 RORHAAE &) e A FE 4
BHANHELHEWN, =0 U BRI E i . e PN RS N DR
FERS RIRAT 5 S T AT o 2

AN E T T B R IR, WG T AR S, BT IES
FEFFJE  WAS I G AN S AT R PR A B DA B 5 (K e e, (HAURRT A, A #EE
HE MO NK L.

(4) FEFE NRYEA RIEEEMIIE I e B RN ZE, WEEaEH
NZ 5T I8 27 T 73T IR

D ESIE NRIEA RIEEREMAHEN (FEEaF) NAEN TRSERASE
HRAT 18] T 32552 53 Wk T W PR 52 5 5 5 B4 AR AT M

B BN 1) AT IR BT B i I S AT ML AR A BV ARAT (R T 258 2 0 T 1 44
o SR N4 5 2 D TAEH A BT s el R B AU B % 40 . S E NN E
SUVRIAN 5 IR AR AT 18 117 37 B B [ M5 5 36 T 1) 44 BREAT BT . 2R d B8 NAEIR B 4 H5
2 AN TAEH A G BT B pR A A, B 44 B SR TR ABIA S H AR R A s AT 2
AR UGN R IIAE Gy %6 T AT (H M R G LA 5, TSRS R D CEAT 45 5

2) REEHASHHUTRITIS L S, A IUEERIZ A3 FRRERE, BT25
X B RS 51 A 5k, 3k BN 2 1 5T A A R DU B £

(5) FEEIE NMRIEA RIEEEMAIIE ke Z e B RMAILIIZE, WEEEH
NIk FEAF AT BEAT M

S RRARATE N, ST BN AR AR IE Mo FIILE, i
SERFE AT TA AT A 5, JF AR L SR8 N, JE e AT AR Lo 3k
PR BAT AR Z 0 T2 AT & A RME AT I

ARH B BB RAT A7 NI 5 N AE -

D BN B8 AN G 5AFRAT @2 I IS, ORI e RAT 473K
WK H KA S HSE . HE .

87



BB EES

First Seafront Fund HEVHA CEHD

2) REEHANEREEITE NNARGEANTIE, AR SRATAA0W S5 77281 T H5i
P WIS . IR P B S B, SR Is B 5T, Bakidk. K
HAZAE S BIAT . SO RS LR AFFGIESE B IR AL, AR RE SRR PR (55
AT, ABAOREE G 77 (224, (RIS BT A A EE R

3) HEFE NN NGRS G RAT A FOL S I E SE, MREE. BRMKH
B KPR, RS AR R, VISEEATIEE ST,

4) BREEMANGRSTE NI RESAFTOL SN, By (k) © (G2
PEIME) A RFEEM, DIREZARIKER, PREH, SO SIS TUE .

(6) G FBAE A Jk o 5 U I8 32 FRAIE 77 1) e B

D R GHRIERZ RIS, My T IRERBARA I RAT R S RE Z RIESF A
R FRERIB RN S5AT RIEHHE I E »

2) PWIEZ ML, BiH (WA RRERRATE B INE) MERARA TP RAT RS . &
TFRAT IS WA T B 0 S5 A R AT IR W — i J RR BB TR W) 58 il 2, AN Hh R A i
R S A S DR T I A5 AR S . CORAT AR ETIIESR  [BIAAE 5y v (i 9 55 S5 0 52
FRIUEZR.

3) FLG A PN NAERE G TS Z FRAE SR AT, RGN G E A
FHAMERA R G B TIE Z RIS I B R SR . RS I L . e BB AR AT
RAT SR, S PR PSR (0 & PN b A s P S A B TSE .  E IR TR
B HANR T2 A B 32 FRAE SR (B R AU AN B Ll i O, S ee BN 22 /0
THRPATE RG-S AT AR B LR BRIk 2R EFTE A, RIERSFEE AT L
g A R BEAT B A% o B 08 ARAENCR] EIR BORNE AN TAE H Y, A5 i s AR XU AT
(77 AR BB TR

4) B BHIE 2 BRUESF AT, 2668 BN DY A 2 30 A PR SR ER 0
RASHAE B, B EAR THURATIES: AN o EE M S SCrE . RATIESR SR RAT i
By BUEWM, BERONWRIEE . . BAE. BA SRR EERES. CRER
I 32 FRAIE S T o B8 B R EE B 5% Rl A I R) & o 3 g/ BN NLORAIE 35 B
K SR, FERL A D TAPAT BEBHR 2 AT LA B L5 B A5k B EFEE A, fRIE
B G NA LRI (a3 AT H .

5) FEILE NN RS EHARMKARBEE ST HEZ, BetE M R
BORE AT RE- S BAE G B LRSI, A BUEESR I 5 8 BN AE 3 B Uit 52 BR UE 27 il 122 KU (14
THBR BB VA AT AN S P U, JFOR B A 2 N RS 8 B A ] 2 s P BRI 32
BRAEZ L OB PPl 75 55 2% A BERHIRUR] . 500, B8 N BURL AT A K952
DB 2B AT 1245 215 A2 e W P B R 1, 3k 308 AAEKIAE (T ST AE, FEA AR o EHIE

=

88



BB EES

First Seafront Fund HEVHA CEHD

IR B BN 08 N TCVRTR il — B0, B B3 B R M 23R SR A e . W 2R
SFEE AVISCEAT BT, WA AR 5L

(7 FEFEE NN S BBt S0 (0 B

1) BB P ISR YR BOE T A IR A RUE , IR SRS AR (R
H R UG D FE B AL

2) FEE BN AE F AR SCH T R AR USSP 1] B2 DA S ik P %
OSSR A ST PR AR A B TR R BT N, B SIEE AR B B T
FHIHIE S P s PR A B TS LA R S5 3 00 58 M B 9 PO 1 LA T B

BB N E R R ESEN, AR FEE RO RARSANTE I ZTE 7]
B FUE NIRRT E 3 U b 2 P AR A A% . BRI 1 S BT 182 P v
MRS, FOREEIREBMESL. dEff. 2.

S IO NI G BN SR AL AT P E R AT H A%, e IE Ny B BoR
A RE P B GBI, A BCER 3 8 BN AE BB P ISR 408 ATl 12 XU PO T Bk B
B YA AT AN TS AU, O OR B i i TN XU 7 B 0 D A i < 5 % o 0 22 40 1
FL A RS A 1 7 25 % BORHOBUR] . 0, SEEFEE N BB IATAH KI5 2. BRIHELE
PATIZAR RIS P R I, B IE NAVKIEM TUE, A PR S HEIEE = .

UL BRI S N TCRIR B, B R B BN 2 0 oR A o R
SAUE AVISSEAT B IR ST, WA RAE AT 5T4E .

(8) FEEFEE NMRISEHIEMIE & (FEEE ) MAMLILIE, WEERBT
FoAt Iy i #EAT M

2+ BEEAUE NNARIEA RVEHE M IE A & S RIMAE, R e 5 E T
B BRI MHBUHE R NI e R S I SRR . S as 2 T
HRAE B T A AR T G 3 SV SR IR S AT B A & . W RS &
BRI IR NS AZIE F R A SR SR AR BN S AR HE AR L, 2R
B NR AR DT, IFABAERIE RS PRI 2

3. HE G N NARMRHAC & AP B AT NI B AL A, FERLE I 18] A & R T
1E, BRI NRISE SCIAT MR BRZIE o 0 S FE A AL IIRIZN R 5 i o [ E M 2 4
IRIEG BRI, SR BN IC & 4R S B SRR L 55

HEFEE NI E BN BR IR Bkt Ria bk (k) KHAMA GE
M CGEEaEFED) MARHBE RAT Y, N PSR 2GE m S ¢ E BRI IE, 2
BB BNWCRDE R G R AR, IF LA s T S S e ANt A A
R IEMIR, R ORUEAERE HIR A SN B . ZERRIIPY, G B A AT B E I o 38 %0 25 11
BATE A, BRREREEEANUE. FaE BN G NGB RS LS UK REAEFR I A
AR, BEEIE NEBERE P EIEE 2.

pait

89



BB EES

First Seafront Fund HEVHA CEHD
HELE N KU SEE NG B IENAT A, NALRIR S ERES 2, R @4
EHNTERIHA Y IE,

HEFE AR ST NN CE A TBUEMAIEA A SOE, B8 &
(e aEF) LEm, BESIEAIAT, SCRERRESE BN, JFA B EER 2 H .

BEHE NRIESEHENRIE L ST AR S ROk ATBUE A H AR
ARME, BELR (GEEER) AER, NSAZHEMEEEE N, IFA B T ERE R
kit

(2) E&EFHEANEZSTEANILSEE

WRas (k) KHEMARER. (EeaER) MABIEE, HEEEANEST
ENBATIEER TS TS, BEFHEHEAR TERSEE SR ZaREREE
WAP= IS B 7 (B G AIESRK ™ KB E K, 2 f A RS
BNTHSESE & B A A A R G iy U E, 2 SRS &8 B IR 2 BRI
R IL MR IME R () MUE AT AR SR DA AN B S e BB S AT N

B B E A E IO S 308 NMRE IR &5 T IR . S8 NN
IREC 2 e E NI EAT N, BIEEART: RHRTUR UM B AR ETE MY
PR SRR AN LS, ERE I TR N A R R ERE .

HEEBARIESITE ARG SAT 0 IKE B, HEIAEET™ . RIUT
B HMEE B PAT R B Gk 54, MERESRBEEEEER (B - (EE
D) AU IHAAT ME 1, NS PR 2B RS SR AR R A2 1, 2
B ANCENE AR R 20 I A A 2 B B Bl k. AEFRIAA, SbaE
BNA BB XA S AT 2 A, B et AU e dtE A B B @R
A UR REEFR I A IR A, B BN N o IR 2 o 3 8 A% IR
FOR 5 1) IR I 2 A0 2 e MBI, BT AN BRI £ SR AR SCBdis BERL AN il

%
HEEBARIEEITE NAE BTN, BOZERE T EIER 2, (R A
FENAER A 1L,

() E&MHRE

1o g0 7 ORAE AR S0

(1) BEEIEE NN ZeREREY ™, REEGEHNESEREFELNa%E
MIIES, AMIETEBH. &7 SRR T,

(2) W= RS TR E BN SEEFE NEA M

(3) HEFENZEHUE T LS MR &K, EFR P MGETTE R W
TR R SRR BT U

90



BB EES

First Seafront Fund HEVHA CEHD

(4) FEFE NI Pt E A FZR S -0 A BB, 5REEeFE A AL
AN A I 6 A FEAE ML 55 SEAT AR B 0 IR B, B ORIE B0 7 B e B AR T

(5) X T PRI A 2 g 8 77 A A AT 7 13 < FH A S A v 7 AR R ML B 77, I P i
SEHEANNTTEARAGFNGAE DK H B EITE N, PIKH B35 ik
SARAT AR K, B G FEE AN RN 88 R 0 < B CR B AT (. b B i
AR R, B E BN TR A RS HE N SRR, BeitE A A AL
-

(6) BRIKINEHIEIAMNIE S A FRIMES, HEITE ANGEILE = NITE RSN

2. BB HFER T SIE

BEGFHENIRECE SR AT RS R B 10 B, FEMESMIS. L%
S BESMEEAE ANBSE (BEEE) o GBIEINE) SHEME)E, HESEHA
SR A NFHIETF A OS5 SRR I 2 TH MR S5 Tt AT 30 58, R Bk, R MR 5K
TR RSN 2 AU E G 24 PEEMS ST AR wiem, EeEA
RS2 B A B BT AP AN T AT AN S IP L B AT A2 o, B0 N A
W B 424 H B SUERI SO . A e S IR i, REEE B G & R %1
HI 3 BN HE P IR A S E, BT ARHR Bt 70 I B

3. FEEHHRAT AR K T S AN B

(1) FEEFEE N TS GARATAF 3K T SLANE P,

(2) BEFE N UARE M2 SEHE WA I L EE G BRAT 0K, FFRE
EARBATHUE TS . AL HRAT R B2 i3 &30 AHIE. IREMMEH . AREK
— I mGLIES), OAREART RS SO, SO e, BREEAEE
HIERAT AR AT

(3) ARG HUTAHFN M LAGE, R ETTRAIL SV FHFHE. et
B NMNEE 8 PN AR AN 3 ) 44 SOT AL HAMUEFTRAT A73K 7 s IR AN T B 0
ARATERAT A7 P AT A S Gk 55 LA Bl

(4) FEEFEE AT LB HEITIE AL ARATAE W Mk ARAT b 2532647 B2
BT, I SSHEARAT ol EARAT CRIRR “AZIEHAAT VAR D JpBRFEAE BT I B A
SN

(5) REMRATHAFIK T MEBENAS (PREANRITNEZESEE) « (ANRMRITIK
PEFEHINEG « (LB TR « CARMAREHEME) G
SEELIPIRD) VA RCERAT b B B LA B AR 52

4y TGRSR L BT OW T i F LA B

91



BB EES

First Seafront Fund HEVHA CEHD

I N IR AU E NRAASE S I A4 (17 20 P IR SR B0 45 A PR ST A 7] IR AT
RS

ST P SLAVER, IR T AL G ST R 2. SR8 AL EE
BANAS MAEAUR 200 7 [F A A F ik G MARTIESRIK ™ s IR A S AR i
BEAT AR Mk 55 S i Bl o

B PN AN B AR TR SO B8 SO P BEATIE S ) S B K

B N DI TE N e EHES R S04 A IR TUE A RIS A AT e K
PRI Ok, A THERZ S e . RetE NUIAR SR 4 AEFTTE NETT
IR NIESR A 5 W A N — R AT &R

5. HIFRILE K WP AL A 2

(D #EGFRAERE, REFLE AT ANRBATIIT RS, HES BT RES
e S AC 4 5 IR ST 2 7] B ARAT 18] T 32078 S AR A BR 2 =) DAARE 2 1) 44 SO AL i 77
LEMWS, HFHEEITE NISREN AT AR ENRR . ReEHAITHITEEA
S E AT R RIS T 28T 28 5, R E BAE T EANEAZ 5 o W RDNE SRS 37
T o

(2) HGEHNCRIL ST 2 FHAARIT H G557 7 F0 W L P PhistiEAs it
SEHNR

6. FoAh T OT S AN B

At IR M 2 A A MU AEAFR A W BT 57 H 25 R VF R B S AR A3 R A A )
BB SS, W RARRIK P RS R, A E BN U I A8 NRGE A IR A
MERUER (FEEEF) WLAE, TFLA R, 2 FA7 R UAE R+

Ty W HRR A RIYNES: . SRATASUE I AR I RIE R E

SKYRIESF 23 & 308 NET 208 NI IRE . SKVRIESR ISR LL, ks
BRI G E BRI . I8 AR 3k & 308 N\ AU SERRAT 2% il )
AR G T A KA RE ST

8+ G R E KA F R

HiE e AR GBS REEA RNEREGFAKEF T A BEETE N 2E
EENGRE, MRS EF HAERBIERI . BRAHDBCITARESN, EeE AR S
HEHESARMERG RN MR A GERIEFRA A LB IEAR, DUERSEH AN ST
ENELETFE AR, BB AN RN R IEAILIE I SIE AL SRR
B TR A% R R AT S E RAT

XFF IR IAG A DA B R IEAR R, JE g BN (A 2 B N SR BN a5 5 ABOLL 55 T 1
EFEEREME, REXTTHREECRES FLEEH N, & REFAGERE.

92



BB EES

First Seafront Fund HEVHA CEHD

() EEFERHETENSTTERRE

1 Hee B E S S U HE TR S B

B B AHE R TR BT RME I T BUR A

SN EE B R E. MERUNAS GEeaR) - (GRTHE
FFBLR I S PAT A2 THAE D A B 55 S 3 B E T A SR ST IE k) fe oA
FRRLE . T EE A5 B R G B0 i E AR S AU 3 P STTHE,
HEENE. EREEHANTEMEEH LS8R e 1HE 2 H e R E, YUY

s

I

3

ENRNRIBERETTEN . BEENHHETRSERER) G, BERERRBEESE
BN, W EEHAN GO HHE T LA,
AT LN iR A

(1) UEFFAC 5 B BT AT e 25 ) 4t 2

RGP LA IES: (CBRREE. BUESE) , DAHASE B AEUESR 58 &) B Hhd (K T i
) AlfEs e H B S, HEahad b H e Seft A8 AR Kk A SRR B 77 R AT
BURI R K AL S MIE SR A% B B RS, B s & H it Qi) A i sg
Gy A @btk A 7 B R BUIE SR RATHU R B IE S A I B R AR 1, 1T 2%
FANFLTE b A AT AN S ERARAL IR R, B RIL A T, B E A Uik s A — IR
[ IS FE P AN B A EA 3758 5 1, AR BRI AR i T 37 0 A A

(2) 55y P35 58 By ) ] 78 Wi it b A 1

1) XERE 5 i i L 58 5y B R AL g [ e e as wb A R A EIERSR) , EHK
55 =7 AU SR IR SE it b 2 A4 (EL0 (24T A5 18

2) XHER Hy Frilidsy Eisg 5 (T e i 55, 40 E B2 al #e # om def r
Bl T ILSOR 2 49 3 B A AT A 1

3) XHERZ 5 B S L AR I B2 7 SCRRIES R AL B2 0507, R EBOR T E 2 et
16, FEMESARXMECL TS BA SRMERTEIL T, AR

4) XHESE ) T3 R AT AR BT BOR EE R LE 10 [ WALt i, SR IS (B BOR B 5E 2
FEHHE, M EBARME AT FE TR A RMERIEI T, AN

(3) ARAT IR T 32552 5 1A I S8 A it A PR A 4

1) HRAT RV 745 5 (A 1] s WAt b A, BB =7 A B LR 3 B3 AR L i A4 P A

{EVF O BEAT At AEL -
2) XRATIESHAR B, A =7 (S AE U R B AAGELO % ) e e o b R, 4%
A E

(4) Ab R BT IR AT U e S B X 3 G 1 DL AL 2
1) JE L. BRI AT A BIBEER , FaAt (B H AEIESR 28 5 B R K [R] — Jie 22
MBS E s ZH S K, DURE—HEm Gl e,

93



First Seafront Fund HEVHA CEHD

G\ BFERS

2) HIRATFRATAR EWMIZEABGIE, KA ESARNE 2~ e e, e E B
CARSETHE A SRMERTR LT, 3%

3) EIRAIFRATH W BUE IS, R BERAER S fr E e, %585 Bt BT
[l — BRI T R AE AT RATA IR BUE S, 1 E NI BT L h&f %
PUE W E 2~ Fe i fEL

(5) [Al 7 FIRE PSP LU E TR B 1, $2 6037 AL I 32070 33 A4

(6) AFEEHREMARMTELA, — UMb 2 H 2 HM AT M5, (SES H S
Wi, HEESE 5 H IR &GS AR R AR, RIEIESE 5 0 &8 AtE.-

(T BT P R o AR MIERE, R K S T 5E BIR SR i A rgis 5
HFEME: 2 H A BN RARAT A A N R T 578 0 A

(8) WA B LR R W% iR T i AT A RE R LS R L Fe i fEL RN, B 3
NATIRYE BARTE DL 2 AT AT G, LR eI 28 SO E K4S Al AEL

(9) FARIEHHE M UL KB B0 1A sl e 1, MWHIUE . WA prig o, % Ex
BT ML Al -

HEEBN . HETE NI & E Sk e & FT IS E A R DU R
ARSI E B R AETC M R3PS G Oy B A A FIREI S BT B IR 75, A
SEMITTE S BEP A OSBRI I E BEAT 548, ARSI S AR A NI A 2t

BT HETT HANE G2 TSR S B e E HKH. Fit, mSAREHE K
Mgsth i, ARESHST T RESE A . WA RS ITEFEER -0t
Ja, IRIEE BRI, FEaE B AT UL LR R E R T R RS T DA
A, RS S O B RF AT NN 3 I3 2R DA IR 5 B 2 o B B T S IUAE A %
Mg, mEEeE A ST .

2. HEZER AL

MR EUT AR, SNSRI S0 AR AR 36 A
BRI, 3 B S0 AR N BUE B e AT SO W B . B B AL 3T
BN AR SE B DU € XU AR 5T, AR 42 LR 26 AT I £

(1) WERAAUCEE )\ & “ BT E R e AU E T RS B2 hdi{E s
FERE (D — (1D L (9 TN, FHRSEHEAFEIE L, EeitE NEEK
AR R, HIE RS M AT A NIRRT, BRI FE R I X 558 3 Bl <
SR, B SERR B B S I 2 e A, thEE e T HN SR e I0H NG
R AT A LU 2% B AR TR S (0 AT

(2) ke BN G0 NS &M Al E O TH A R, BIRZ E 5
X, HANREIE B BU, Nl AN RESR I AR S BN E RS E, R EE AR

94



BB EES

First Seafront Fund HEVHA CEHD

L RSN AT LA G Gy B 7 )R G R 2k DL % IR 632 5 I M 7 [
PESUERHRTT A B, AR A AT, JE B AR G R £

(3) FESHIA, IS ATE NSRS (8) TUEATAIENT, it
FERNE AT G Oy U I B A

e 50 55 7 B B 4 B R RO R 2 b A s T AR T
R, B4 ARESIEE A RACSRILE, &Y, SRIGHIEHTRE, K
R LRI P PRI B o LR, e AV G A5 AT B S R
o (ELHE e B RIS PR 7 S R SRR 2 00 B s e PR M 0

ERR R, I R I I AW B, R OB BT . AT
WA AR, AERE A E AR S e RIS MR T, WU R AR
S GV MR 4SS U BT T e AL U

3. Hb gt

452 R 547 5 1 T2 0 B4R

4y MR 3T

G I AR GHEE N (A ) AR, RHEIR T 1A 7
LRI, S BRI B AR ARSI A B, KUy & T )
SEAT RO, TR, DU S %A, #0070 St A WA f A, LA
S N (AR

5. S HR AN S5 HE bR IRkt

ST RIAEAA2 5 BRI H BRI 0 FAE LA I, HE e 0 R G R
A ARSI T, B RN — B, 255 F MR, B Tk A B 150
PRI B & = AL SR A 2000, BLIE G P ot

6. 47 MR 2 6 5 PO S

TG I SR I A AT R AL SR 4F AR 4 BRI BRI, T
AT IR 5 A TR PSER, S SOPE R b S I IR A . B NG)
i, RIFRREA TR 16 A TAEE M 5ar: T RS AT 4 A R RO 5 6 4
AU, FHRIEFRN 45 BRAS . BERREEES SRR 6 4 285 1
60 Fl P /A SEREIR A 7E 2 HHERE AR 90 H A

SR SR SRS H, BRI AR, DU FUT RO AR G e
BN MR NAE 2 AN TR F AT S0, JPH ST R B A G BN, 2
ST NERRRAEHAE, UL SRR ST A AT AE 5
ANTAEE HATSIRE, IR ST BRI MG BN . S A TR S 5
B H, AR E ST A, JESTE ATEUCE] 15 B AT 0, ISR
RGN . S AR RS SR B, 5 X R SR A, 3

>

S

95



BB EES

First Seafront Fund HEVHA CEHD

SFUENENREE 20 HN#AT R, IR ERE R BE TN ReTHNAEFE
WEERE H, ARG R EIE N, RetE NEWE)R 30 HAER, FREZ
SRR E N ReE NMEERAERES, KIXUT REAAERTTR, e
HNMBEGHEE NI F AR, ST %, R DT A AT Ak 55 b 307 Kot 4
REGEHNGREILE ANGET N 2R AT A S Z H AT IRGERIE R — 3, REEHA
ARFE I IR R IR AT A 1, 2T N BOIAR I DUROE I & % 5

HEFE NERI SRR TR RS R RS B e A, TR HR
SR (GEE) sBLHABXT A4 K77 N, B A B R RSO i i

) EEHFRA NB R E

RS E BN LIRSS S I RE R M A N ft. Bemiirra A4
Tt B0 P9 7 AT AN IR 5 O B F AT N K A2 R AR AT 1) 2 A 0T

S AR A NG, SRR G R ETRIN 3 S B A A2 2B Sl
H S S @R N2 RS0 ARSI H SRR N2 fER)E
=G H R AEEE NN, e SeiU s m s AR, IR e R A
NSRS BV ERHERR L 1153

B PN AR I 5 < 488 N 2R E VRIS 8 301 ) 22 4T N SRR S A A A
Mt o

I ESEHANT (EEEFD) EXH L (FEeaR) LibH)E 10 ATEH N RS
FEE SR B AR G ] (4 2 0 B A A

2. HEEHMANTERSMIFRFFANRKSH G EICH G 5 AT H A SIS At
HT B AU 2 ) ) i < BLRE A N 4400

3. HEEHATRHERE NS HE 10 AN TAEH WA EFEE AL ghb 2oy
G il FR) ik < A BILRFAT N A4 M0

4, Br EdZyErtEsh, wRHRNL S HE, ReE AN SEEEHEARY 2,
F 3 < A PN ) 2 T N SRR e AT U 4 1 ) 22 e 0 B B N A4

HEFENUATROEAZ R R EREHIRE AN, eI B0 & 0, RF
WIBROY 15 F. FEIBE NIRRT IR (0 3E G 0 B A A4 M T2k 30 55 DAAM R 3
fl ik, JERGE S ORE LS. AREGEHANESITE N T A SR L2 E RE R
DA NAE, RAZAT RIEE 2 B AT R 1 534

B FERTTA

MRS BFENFAR, RADRE R BS A AT R — V19, MBI RGP
I ECE AR FEE AL P R AR R ECE B AR AN, AR
— 7 HEN A B G R A T H E PR Bt A S &R s Bl =, RIEZE AN A K

96



BB EES

First Seafront Fund HEVHA CEHD

IR AT Mk, AP i L a e BT, MR 2R, FERAR OGS T S8
ALK AhE I M5 7&K

FOACERIE], AT B H A NAR ST A e T E AL &I ANIATT, 4Rk, B
fhy RSUEAT (GEEER) MAMHE 1 X35, S em B a AN aiE T

A2 e N R ERE VA

OV ESHEMUKRE., XIE5REMER

1. REIEDRE

AT HFENGEI R —E, AT DR SGE AT . BEURRHT, N EAS
5 (EEEF) MIEAEMHR. BEUERHIG Rkb EIER & 5%,

2. REEDUMLILL

(1 (FEEEF) &k,

(2) BEFENWEG KIEPHREE . 857, BURVEION 2 G300 TS B A At 2
I AR I AT NI e

(3) EEEHAMEG RIEPHIEE . 0™, BURVERON 2 &8 B TR B LA =
3 FCELA I < TN i AL

(D KA (GEEE) « (BEIME) o GBEINE) BUHMEEEIE 2 1EH
T

3. M IS

(1) FegMr=iFH N

R G PR R N E R G 28, SN EITE ANIER (s
[ RAS BRI E 46 B2 AT (R e B & = R BT

D BEWrHasn: Bl (EedR) Libddiz Bl 30 A TFH A RROLEH
N, BE R RN UL G IV i SN AR IR I 2 0 B N T R i 5

2) HEMPEENHAR: EeMPEFE NN R hEEEEN, ReETEAN. R
A NFAETF IS5 GRS B 2 T ERIM DU IR 2 4 E BN A2 R e 7™
TEE/NA T U A R TAE A B

3) FEEW P HE/ANAIRTT: W NSRS IR TREL A
AR I HE 4 I 73 /N AT ARV JEAT I B2 1 R FE B

(2) BeMr=EEEF

D (ReaF) KEBRHBN, bikeWrisfi g - RE ke,

2) X W A5 55 EAT T BB A 5

3) MW AT A E AN AR

4) HEESE R

97



BB EES

First Seafront Fund HEVHA CEHD

5) WEIE VTS 55 B SR WEAT S e v, R T S 55 B e v At th L vk
R

6) KIS P R 2 8 R A S

T) WS RIR M AT

HEWFEH AR 6 AN H, RRAKE S B RFIE S 1 I 201 52 210 BR 61110 A 58 S AR
PR, T SRR A S LE o

(3) HEHHH

ERBHRRESU - EEAEHITES M ER S RN RENTAEEEH, BHE
i FH £h B 4 U 73 SR S N & 0 7 rp S A

(4) FESFIR 7= 153 BL

4 I P 4 N AT T

1) AT G MR

2) BRANFEG T R BEAK

3) IEEEEE S

D IEREUE R, IS OERE NFEE RS 0 8 T /R

(5) FEEUr=iEH M AL

TEE/NHROLE 2 H N RIEE AR SAL g T A% 155 ISR A CE R H AL
I A o G0 TG AL TS SRS S T S i e kL R 55 B R R
PG, MPEIER & RHAE . FEESWMFIET A S T I8 FR b B 2%
RJ5 5 AN TAEH W B S P B SN T A

(6) F 4 0 7= S Mt B SR P AR AT

B4 W 3 K O SO B R B NRAEIABRAS > T 15 4,

98



BB EES

First Seafront Fund HEVHA CEHD

—t+. WNEESHBRFEAKRS

SN A E SR AR — BRI E RS . B IR 45 A
MR EMT AN, NSRS IE . EERS AR T:
(—) & WAERRERS
HEEMANEDGERE TG BT I bR 2 8 m I8 T B R
GRFA HE A NS A S S IR S IRA T IS B SR B NFTIRYEH
B, B A N IR SR T T ] A IO 2R %
v UL HRSS AT AL 0 5 ) A A RS e il S O RIN. A AEA. AR
MK P AR S
2+ ML PR AR S5 AT AR ALK 52 i 9 A A I Gl . BRSO A AL, AR
MK P RS B
3. BROACEEEGHTE N E B LIRME S A, RS E A E W A TS A
T MR AR AL (R SR BT NI H R AR g PSR R AR AN
W ZKME S, w3 e BN R AR BN Z RS -
4, FHEGRITT AN RIS A%, B LR AT Bk, e
B NARE AR I A RAZ R, EAXHE BRI A R RIIE . B T30 A
PRELTFNLS . B TRRASATE . FER. A I O S T . A S5 DR T R ke T
FRTGVE T BRSSO B J5URE G Y Y o BN R R G A TN RS R 5 FEAR
KAZEAW) . R AN K, WS R IR
(=) B AR% > (CALL-CENTER) HLiEAR%
IO N TR S H (8: 30-17: 00) NS T ASRHEIRS, FIRALR
FNEBFN S SR FEER. RERF. FEEER . MBS LIRS .
HHRILE: 4001-666-998
(=) BFEHRS
GRENTTESESEHEABTENRSE (W EAERRG. MESHRSD Tk
G P A 5
B 7 M http://www. ghkyfund. com
(CUERN o O e S
() BFZERS

99



BB EES

First Seafront Fund HEVHA CEHD

B NT DMRT I G B B AR IRAMRB A RS . BT 20, WA EE A
A B ) AT ER AL IR IR 55 EAT HE )

ST AR H R Z B HF, LA “ BT RIE” A EREN], % T AN RE KB IR
VR, B NKETE 3 AN TAEHZ A S B R NV RS . X T4E T/ H R
MRE, S KIEES N 1A TAEHETESE.

HHRIEAS : service@qhkyfund. com

() BTEHZZRGH P EXHRE

BEEHEATUERESEAANBTHHEZS RS (N LS R%. MERSFR5)
BATIF P 538 5 . GRS VG EER I AW, B, R, KPR
B, A AEE, SRS . BT EE 5SS HIN LLA S .

(V) EFBFE IR

S FR KA FH L D0 nst s LA B I O B 4R o SR IR R IR S5 .

ST TR, BTt N AT DUBI A OC IR, e I B S . e B oh RN 25
T RA A 5 9

(B WABERABFEEME/BVATERBRAINE, B8 ETRBRRE
SEHEAN. BFHARERN, K/BIHECL2LHER T AHEERAE.

100



BB EES

First Seafront Fund HEVHA CEHD

—t— HAbSHEEIR

(—) B FREESEEARAT (BURNER “ARAF” D ML G TERT R %
FEHARAT (PURRERR “AiTIREE AF " ) HALESE LHENWT -

AR E ERRE LT AT FR S A a5

RN BATERTIE IR G A B . AR E] bR IR N i DLANARA M G 7R /T
PR E N B HATER S A I
(=) 2024 4F 10 A 26 HZ 2025 4F 10 H 28 H¥kEE A4
2025-10-28 FVE IR W TAAM 25 R UG e B VR S AL I R 3L 4 2025 4E55 3 = F
Ciiaa
2025-10-28 FIFFIRAE & FEA IR A 5 I N /0 34 2025 58 = F R iR
A
2025-10-27 BTG IRIE & BA PR A & 5 T N sk R4 3E & F BERE TS
RH B, Tl ¥ K e B e A gl 45 1 2
2025-10-13 =T HIH T IRIE & A PR A 7 BAAE &N/ BRI R 34527 27 R
MERIA L
2025-08-29 H VRIS IR AR 2% R VG it B VR A AL R % 3 42 2025 SE R 2
2025-08-29 FIF TR &S A IR A 7 E N 34 2025 RS Rt A

ey
=]

2025-08-11 T i IR SR 35 R UG L B IR A RNE R S 2L &30 D 2638 4
DETE SRS A RS F I A S

2025-07-21 Fiiiig I 2k 48 BHAT PR A m) T R 5070 4 2025 4F 28 = FE 5 $ER
PN

2025-07-21 BIHEFFIRY MR HMT 38 RIS B IR & ANIE R 5L 4 2025 E28 2 /%
ta=1

2025-06-28 R IREE & EHA R A A LTI PP BIR R VRS R ER R A
i H B H ) TBE[R] . A K s e AR B S5 A

2025-06-21 FIGHIREE & B A R A 7 ¢ T Ai IR A 4 APP ML S 1T I A %

2025-06-11 BTG IR & EHA R AR & THRETEER S SE BNRR A%

2025-06-10 A IR S EHARA A ST IE 5 REEEHE (B FHRA
A EN S A ERRIIAS

2025-04-22 IR S AMT 38 RIS B IR A AN R 5L 4 2025 E28 1 /%
ta=1

2025-04-22 FIfGITIREE & HA IR A A HE T34 2025 55 —FE AR
AL

2025-04-17 AN FIRESE A RA T KT TP BIR RV L T BRI
i H B4 H ) TBE[R] A B 5 e AR B 25 1 A

2025-03-31 IR EL &8 HA IR A A HE T A SRS I8 IR A "UES 28 5 X AR
S ATHN (2024 £

2025-03-31 FI IR EE & B A R A AT T 24 2024 FEEIREIRREA

=%
=]

2025-03-31 R IR HEAAME 22 R 0 L B IR & BLIE A1 % 3L 4 2024 4R S
2025-03-14 B IR IE 455 T o 7 BELAS P S oL 55 2 R A IR A 15

101



BB EES

, First Seafront Fund HEVHA CEHD

2025-02-26 Tl T #4025 438 0 [ BRHIE S A BR 5T A 5 BN IS N 3%
RGN A 5

2025-01-22 Fii g 2t 48 B PR A A i R 5870 4 2024 SF 25 U= BE R A5 $2 R
PN

2025-01-22 BT FFIR Y HERMT 38 R G B IR S ANE R 3L 4 2024 R385 4 %
=

2024-12-28 AR & EHA R AR LT IE PSR R VRS E BRI
i H B H ) TBE[R] A d R s e AR B S5 A

2024-12-21 AN TIRE & EHA R AR LTI M BIR R VRS FER A
i H B ) 2[R A d B 5 3 AR B 25 A

2024-12-09 FeF R 50 3 &3 R IIE o3t &3 EH IR A 7 a5
AR BB A

VE: oA R I W S BN R AT IR R A .

102



BB EES

First Seafront Fund HEVHA CEHD

—+=. BHERHPRNFREERS R

AUV BALARIEEEN, FIERSEHA . REHEIMER 23T, #
TN RILETP AW B S B BBt m] R SOAS A 9% J A 5 BN i) A SR ECA A1 5 30 45 52 1 £
BB, (HN DAH S IR A . BEB N a] DU B i BN R i dh 4T &
5 o

HEEENRECANNE S A SN RSS2

103



BB EES

First Seafront Fund HEVHA CEHD
—+=. B
(—) £EBEXMHAHE:
Iy R ENIE NS 7 Ty M A R P IR A 3% RIGIC B IR & IE R B R R S 51
4
2. CHTETFIRP RS 22 R UG B IR A LR R a3 4 A 1H)
3+ CHTEHRY HERAG 22 R VG B IR A ANE R T 3 S E V)

4, FEERA
B HES NS BAE LA . BV
6. FEEFEE NS BAsfbaE . BB
(Z) BAEMRFFE S BN BT
v RIS R BTN BEEFRE AL,
2« BB B ANTTTEE L R S 2R A ], AT AR S S S e

AR EESEHEERAT
2025 4£ 12 H 10 H

104



