G BIEFFERS

First Seafront Fund

BLET R ECEIABRE S E ST
& (FOF) BZ=iREAPH
(20251210 &)

\

EEeEEA: AT RESEERIRAF
EeREA: FEERRITROARLE



BB EES

First Seafront Fund HEVHA CEHD

HERR

A2 2018 4F 4 H 17 H b [EHIESR B8 PR 514 T R IE M VAT (20181705 5 3L
M SR, HESFECT 2018 4 11 H 22 HIERA L.

RSB NHEAE LR B A RS, . B8, AEERBE T EIERS
TEAE, AR ERIE 20 AR S SRR VRN, AR B O AR £ ) A (LA G 1 5 o
FIWELORIE, AR T AT S BA KUK o [EIE B 22 A0 3 4 R4 M S T 3 i
S AR H SR S B AR

ARIESHE TR, REEES NS TSN &= A w8, s AR
WAIEEAT, MW 7RIS MR, R HIEE SRR ZRE S, BRI
Yy, FERMESBR TR I SRR, AREART: TR, EHXR. EER
By BN ARS . BRAEANBIAR RS AR RS AR R TR RS B FLA XU 45 . At
SRFEL IS, FERG TP EIE R SRS M A TSR B S A, HE 4
S RUONFER B2 S A0 E AR BT = AR 3N, FEA BE 4 AR DG R 23 B Bl 1 He il oAy
ANFE G KUK

G AN SO A TR HARKR I, S48 P NS P A A 5 < ) ML S AN BOx
AHe G RILPRIIE -
B BRI« WsefE ML B R R0 SR I BT IS AT I, (HANGR

IEES— T A, WA RIERIRI . S I ARBERTE NESR TN “LHa 7R R
W, ERFENMEHR T RESG, EEEERI S GG E RS BU S5, mEA
AT . BT AR, it NAER AL G MO L B A B 4 (AR B2 U B AR & &
Al G i PR B AE BRSO fF, B EHIWT RSB R ME, B B R R R,
H AT AR B KUK -

AHEFUHBOCEAESIEE NG (NE TESIE NEE BTG H H A%
FBAHKAZ BB ARERSN) AR 55 B g E R AL H o8 2025 4F 09 H 30 H (CR&H
i .



BIBHEEE

First Seafront Fund AU CGERD
H =

- -1 =SS 3
O 3 4
- = £ N P 8
L I = o N 18
TR 1= 3 - 1 21
AT -4 1 I -~ 23
B B AR . e 24
NS BB I S ] .. ..o e 25
Ty BB e 34
T BRI P 47
T BRI . . o e 48
R - | > 53
S B SHI EB . o e 55

L I 3 B S < 57
TH. B BRI . e 58
B AN 1 = 2 64
T, BRI E G e 68
A BRSO e 70
T BB A e 83
b RS ARG o o 95
Bt e <Y 1§ V%423 1 97
T BRI B B TR . e 98
B O " P 99



BB EES

First Seafront Fund HEVHA CEHD

—. &5

AAZEVH B (PN RIVHIERE SRR EESIL)  (BURNFEIRR (&) D |
(ATFEEUESF R EESBEEIINEY  (BUFEIRR GEIEINED )« GIEFF BT IR 4
BEHINEG)  (BURREIRR (BIEMED) D o (ATFREIERRR I SE S EE NG
(BUFRIRR (B EEEINEY )« (ATFHEIEHFR R SIEEREIE 2 5——Heh ik
AR5 (AFFFEF IR R B SR AN M A FERE ) (PR fAR « CARtah ik X
RFLEY 7 ) S5H REAERIE, L& CRTETFIEAR R T OR & B R 4 rh 5 4
(FOF) &G ) (DUNEHREEESHE) MAERS .

ARV B IR AT R E T OR A R & BE 4 (FOF)  (BUR faiFR
ORISR CHET ) R AR, RIS XK. SRS SRR AR R e B
FI, PR NAEMH BB AT R0 D A S A

B NGRSV AR R R O E . R PR IR B oK, JFxS
HEStE . et B MRIIR R T . AR S AR AHH ZL 300 B RT3 I SR R i
LRI . ABE G N BH BB BUE T AR N SR ERAE AR SR B EE,
BN A S5 U0 AR AE T AR B UL

AU A PRBEAE SRS SRS, e EIERSEM. ESE R L 5w

EFFENZRR] . S HERSC . BRI N AR S RS0, ]
NEEGWTRE MRS SR TN, HEE RSO EIIAT AR B R Ho0 54
MZARNFIREZ, JFIEIR (R4 | B[R B HABA KRR E ZABR . 7RI 55 Had
PR NBR T R S AR R N HIRCRIR L5, N PEL Y [ 5 4 A [

ARAEFEUL 6 TG BORMBE ZE I g . PEER S TSR A2, AT 2020 4F
9 A 1 HiEZHAT,

Egm



BB EES

First Seafront Fund AU CGERD
. BX
FEARRE R, BRACRAA IR, THNRESE AR R A T & X
1. BGEARTEE: fRRnE R BT R & B G b 2R (FOF)
2. EEEHN: BT EESEEARA A
3. EEHE AN BT EEREATRMDERA A

4,
GG R A ZAET Rb

5. FEEMN: 1RESEHMASRESIE NARESET 2 (I IR E HIT
RAERIEE S IS (FOF) LB BAHZFE s AR T BB 1T FiAh 72

6. FHIFULHBEURIESE U A 18 CRTEETFRA Be T OR & S S T B 4
(FOF) HZULRAHY R T

7. BEMERE A 1R (INEIFEBREE IO G R & EE4E (FOF) B40
BRE AL

8. EHENEML: ferh EIUTA RO AL AR ATBUERL BVEE SO, FE A
B ATEUR T DL AR B84 F 9 ANA LRI MYE . . s

9. (FEEVE) « $5 2003 4 10 H 28 HAH T maeE NRAXR KW FZRSEHR
UGB, 22012412 A 28 HE T —meE ARRERSEFE LB =TRSWE
i, H201346 H 1 Hgseht, 342015644 A 24 HE - 2B NRRERS TS ZE
ALH TR (EEARRRRSEFSZARK TS (PEANRILEROE) &
LEEA I e ) ABEU (RN AR EIER R R R AR A LI AN i H 11
()

10, CEHEINEDY « fahEIER S 2013 45 3 H 15 HaAG. [ 6 H 1 H& ST
CUEFH RS G BT INE) ALK FAK i (1837

11, (BERPFEINEY « $5hEIFR S 2019 45 7 F 26 A, 49 H 1 HSLitin
(A TFEEUEFH R LA B H M) BAATHLI H A (s T

12, CEfEdpid) - HPEIEN S 2014 457 A 7 HAUGE. [F4E 8 A 8 HiTsLitif
(AFFEEUFHF R I SIBEEHINEY BT A H 11817

13, (FshtEREEME) - e EIEM 2 2017 4E 8 A 31 HAAR. [FI4E 10 A 1 Hi
TAT 0 CATF SRR TP RS 43 08 R I sl e XU BRI ) BAIAT AL DR % LA Bl H 17
BT

14, FEREM SRR ERES S 2

15 ATV I B FRALA . b BN BROERAT R/ Bl rp B ARAT M B P R (R 2

16, BEEEGFRMFN: BZESEFANR, RIS S R BUR IR L5 riEE
Tk, AFEESEEAN. BETE AMESMIFH A

4



BB EES

First Seafront Fund HEVHA CEHD

17 NABB L SRUAEA RIEEEIRLE vl B3 THETF IR B AR & B RN

18 HUMBT . FRURIE A MR BHIETF I BT A ) AE AR NIRISAE BT 595810
FHAFLEERE A RBUR R M IAE B LI AR SR VAN . FIE N A2 BIR B AR R

19, ERBAMIMITIE: BTG (BB E 5 IR B0 B
CEAEHARET) SN SRIEAHEIRIE AT LA 76 5 AR S SR I TR R i S
o FE SR AN LA 3 BT

200 NRMEEIMUHL T E : FE4EI0 CNRID SR BE AU 08 35 85 A IESR 58
RINEY  (BFEHEARBID FARSGEEEME, 12 H K E 5NN R % &7 5
WAIEZR 558 (KB A MLA B B8

21, BEN: BEDARRE . PR E . SRR R E AR TE& 5 ML
BB LA SR AR B [T 2 0 VR SRAIE I3 #5580 e (1 HAM B BT NI B 7

22, HEMFEFAE N SRR GG FIAHE SR A SRS S e m A R s A

23, BB HRESEHABUEEIM TN e, KELENHL JpHEt
SRR el B, AR Now e B Ak 5%

24, HEN . fRATITERE ST BEARA R DU & (B IME) Arh EIEE 20
SE MM, USRS B S BRI SR GE AT 7R E MRS L, JpEt
A LS5 LR

25, Fidhg: fREEESEIL. 8. /. EEMERS, AARAAERFERTE AL
BRSNS B, B m AT, e B SIImIN . EEMEEE . BT
Al @I RE S S OB A NG MBS 5 i o A

26, FACHM: FRAMEEIC S NI . B EICHU AT E S AR A
) B A BT R < 8 BRAT BR A R LA R B B0 55 A LAY

27, FEWK: FREICHR T ATILH ., DA R S BT B 5
SO IR AL DL

28, FEZLHIKT: SREEIROIE ATT LR 05 N A AL 20 B
WAL R TBEIEL. B BRRE K OE S BT AL 55 T SRR A S A AR B B S AR DL
o

29, e EFEMH: EESFEEEIEHENIE MEEE S FMER KM, R
BN ERE S R S R KT E5E R, RS T BRI 2 P A 8 H 3
FIE 2R A R H R WU, e HE
B, JREA R BRI 2 % 20T LA S 1 H Y

31, S5 RAESMNIREZ HEERES R HIERE, fik A e
34H

32, B TREEE G FA R L& R Z TR FIAS 2 IR

fmt
&
o
0|
5
];]
oF
=
&
o>
al



BB EES

First Seafront Fund HEVHA CEHD

33, TAEH: 5 EMUESAZ 5. WINESRAE 5 I IE# 22 5 H
34, T H: JRHBENUERNLE IS 18] 52 BB I e [a] sl Al 55 H 37 ) O T H
35, Tt H: #68A T HEH n ANTHEH CAEETH) , n NARK
36, B AEGREAMVAREERAENZH (&) BEAE IR R
HRH () 2 3 A BIE . AR et P A AN 0B F O S5 8 E 55, A B Thise 5
37 JFUY: ASEHEMMISTRZ R A TAER (&) EIEATTBAY, HiE AT
B O 5 0 [ S5l 55
38+ JFIH: $E BT A B S A I e (] B Atk 55 ) AR H
39 JFTBURF[E): FEIT I H JE gl 32 e . e [l B A 52 5 P I ] B
40, QIZZSHNY - 48 CHREREE S B R A R GRS RN, 2R
Fe NS BT GRS BB R B B 0 T T R 5 N,y B B AR5 5 A\
ity
41, INW: TR SR, B ARYE 2 e 5 (R ANH S50 W B L F 7 A SR 2k
S FATH
A2+ HI: e A FARUE RITTBONN, BEBTANRYE & & R AT S0 I 5 i e
PRI T S e AT N
A3, JBEIE]: FEIE e A AU RITTBONN, G B A A% 5 & R ATHE S5 5 W 45
TR 125 A R AGHE E0 BUL B AT N
A4, FEEHAR: TREEG B N IR G &[RRI IR B 3N Jm N 50 5 R R 2
fF, HIERHLSAREEENERN . KR r e Mt foy i &8 B3N E B HAL
SRS BINAT N
45, FeFtE . JRIE AT A NAEASE G 1A R 6 B HLA) 22 18] SIZ it ) A2 58 T e 2k <
WU BN I ERAE
46 EME DR RGNS A A BN S FE, Qe R L 0
AEBANFIT A, B VU T REI L) E F030 H RSB ASR € RAT IR B 3 72 ik
T 5 TR < PRI R B — e 58 7 X
AT, BEAUEIR] . FEASIE ST IO A BN RO 3 g IR o] R CBE (] B 473 A
BN < 4 v e PR A U U Ak R R T 43 L B i S T e N R 1
SHBUGIARED Ml b —TAE H 54 S A 20%
48, Ju: fRARMIT
49, Hegla. REGHREELN. RE. FEFAE. ERERNZE. BATFFR
+ ESEELA AR BRSO e PRI Y 2k G 721 SR R A A B T B 1 44
50, FEEH 7 EME: fREESMAMALGMIES:. £emhPl. BRITHEFAR. N
WAL T B FLA B 7 (R A A

|
)

o



B EEE I
First Seafront Fund HEVHA CEHD
51 & T/ H: 18R % BME L1 & 16 E A E
52 G MAEE: FBIME H RS T E bR PATHE H R S0 U2

53 B TUMEE: RUFEIPER T MBI IHE, DA E Sk S R E A S

A L A
54 FREBS . 5P RN S48 R B DU AT (5 S 90 1 4 R e 4 o LB I oA
i (ORI GE PR GG IS ARG, T ERER SR SR T M) S5
AET8E S HLAN E 50 i (10 2 LS4

o 7 B A BG4 S R ik DA A LAY

jall

55 AWHi: fEEEEFSFAARIL. A
56 WBEHMERZERBE™: R TABEN. M.
T LRI G, AFEARTRWI AL 10 225 H BLE RS e 5847 2 B
(E AR SRR AT SCIBRAT RO« AFRRBCE . T SZ IR BB S AR AT R AT I
S BPOSRRIETR . RAT NG5 A T AT ek B 5 1 507 55
57 RBEMHLM: g TR HE GG B R W B [P i, 368 3o 1 8 2 < 003 14
Jias R R R AL A K T el pRAS 7 O SEBR R LR (# 5E,  AAITekbox
RGO B A AR AR, B ORBCE AR AN 240 FH 45 2 2T X
58, FE TR 1 (RN E DT OR & Ak b e (FOP) e
PRER TR ED) REER (e AR TS MR E g E] . Pk X RSN,

REAET 2020 £ 9 A 1 HEHAT)



BB EES

First Seafront Fund HEVHA CEHD

= ESEEAN

(=) E&EHAMMR

1. ZH: AR S EHA R AR

2« AT RINTT AT SIE X ATV —1% 15 A MR 201 25 ONBEIRII T A i 76 55
BHRAFD

3v WALHA: 201341 H 23 H

4. REEN: B

5. HEHEBAIHLR A HE RS 3T P EREM SIER VAT [2012] 1751 %

6. HZUEA: ARITEAH

Ty AL BRYITTRE X R R ORIE 7006 5 5 RVE AR T KE 22

8. HLif: 0755-88601888 f£H.: 0755-83181169

9. BRRN: Ml

100 JEMBEA: ANR® 21470

11, LR Ry

12, BALEER: FFIRIES B 0 PRA 71 H B 25%, bt Tio o 4 R 95 3 PR ]
B 25%, Jbnt KA B B TR AR H BT 25%, RN AERAGH Akl AR
B H BT 25%.

(=) FEARBR

1. HEESEWANERSRG

ZWIEHA, EH, D48, MEEFEK. HERETL, PEARREL, i
FE . T EERAT MR AT ERS AR ARG, PEART G U E T4
L, AT R ISR E N T 1B, IR SR R SR B T, AR R
BB AT IR A T B B B PO RS SR S, R R B PR ] Bl S 2
R - E A RTMEA R B EH, L RARFEHARAFHEF LK, DAL
HRESEHARARESR, D488, RIEFEFK,

Pt BlERK, BLaAe, EEE hE. HERITUER R A RAE M5
AFVENBEMGT S SO EE . BTRSTRSE, MRS EHRNARA
A JTMAREAL AR BT XSmRS, MRS A IR A R R ER PO
J7HD BIREH. MG AFSEH, BRI ERESE AR A A SEH, BT IR
FPEEARARERK, IEATFTRESEEARAREERK, E5H.

JuERSCA, EH, AREED, EEE: RE. DT E S RARTRE BR A F s
1Ty SRR B B PR A T AL AT . ASIBHAT B A PR A T RKEMT . LKA
AT B A PR A F R B . BRI B A4 BB A PR A R AT R, IETT R
ER P EHARAFPITESR ., BAH LA EESEHARA R ESR.

8



BB EES

First Seafront Fund HEVHA CEHD

SHI SHA (VA0 ek, #HE, bl RFEZVFRARm AL, EEALMILKEHIZ
R (SUNY at Stony Brook) &2l bphr. HiEE: £H. HEEKIMRETHERSEN
WAL, A KRIBRAT . F2ARATBVEE ., BB, o, WEHT. B3RS
H PATHEF LA E SR TS 5 B E bR 55 s R ] SR . AT e 2 AT AR A R
AFIMSrESR, ERARKRGAERA R ES, RAERKROAERA ML ESR, Wi
e CRig) 7 SR BRA W X AR, DA S A F s 4 T A )

INetESed, S, furiil, EEE PE. EERE RO A RA R P
S FEAGESR A A BR A R SR I, IR I3 A A7 BR 2 ) 5 20 38 By B 3 it 7 B B
Ko BUETFEIE SR A IR A T RS LM, A RS S AR A #HH.

Qing Li (ZEPR) 4k, MorsEd, HEE. E£E. SHMeERFrEh b L, b
HORZHU A, O o B B BUOARIL 5o B SRR I A o R PRl > (CFA) o PitE3E
Lehman Brothers [ 5% H 848 5 # i 71
#, 3 Tykhe Capital LLC EALIHEEEELHM, 3£E SAC Capital Advisors #FiZH &%
G4, PUTEEENIRHEIES AT Siencecast Management HFEHATE . il Sk,
GUREZAR oA =# R AR VA o 8

SRR e, MorESR, EEE. hE. ALK STERN R LA B AL T
T ARGONAUT BEAE B AT Chfirde ) 0MT i, SEMIEIF A BRRH Hus I, B A 75 %
R T E FRoll % PR S AT I H RS ATE, FBEHREE (dbs) ARAFRZ
H, REEKMES RS RA R RS, UL M@ RER B ERIH IR AR (9886. HK)
MOTAEPATE S, BT IR G HA R A AL

Terence Culver S, ML #EF, Wi, EEE: KE. JIERS MRS E R KR
FORTIH 28, BEE GeSCI A AERF N T BRI &R ER, FHELLI K% Ebx
MAIELS FR R AFIR S . BUESE E R TSR R —DFG Fund HFHATE . HEEK
N, BT S S A R A R M EF .

Samuel T. Lundquist 5g4:, FSL#H, ARFAP . HEE: E£E. 1996 LR
AR LR IR Bt TAE RS o BUETE &V Je TR AR e Sh = 5 BBk, A
R RS A TR A R A E

2 REEE TN o Rl A

Wi t, WMHEESIM, SUEuL, K5, EiE RE. JMEREGTINE L
K, MAEHBROARAFRES, MIESSHEROARAFTESEK, KFESFH. N
AT IR S E AR AR M FER T,

fhiFded:, Wi, BAEtE bR h. EEE: PE. HERME RS OF
YD HIRAFFE T, T FFRAAK, FE7HEe A R 7 R .

7, ZE[ME Fortress Investment Group 3E&%4



BB EES

First Seafront Fund HEVHA CEHD

2015 4F 10 A AR IR LS5 BA PR A F], B TR 5L &8 P IR vl & fl TR
e BEEg R,

R, WH, ARPER, EMER. EiE: hE. FERINR A it i
SRR, RS TR A R A A R N B EE . LR . BT, BT
AR S E A R A R RS AW, BEREHnTA GO .

MiRiE L, W, Suremid. HEE. hE. SERMNESEEARARZ Y 5.
2014 4 4 A INHTHE TR IE & A TR A R, BT F1 iR 5 45 3 BR A W) 58 5

1y
I o

XL, W, eRteefid. EEE: PE. 2006 48 HE 2013 4F 9 AAEKIESE
EHARA A RELS SIS, 2014 4 10 AR GE AR A, IAERTHE
THEE G EHATIRA A S =T RERH S B AR AT

R, MH, MERSES TREM A . EEE. BE. 2016 4 11 % 2017
5 8 FAETRYINT Hir e 22 BEBE BT K A FRA R FLARIE 7T . 2017 48 8 J3 0 B2 AT 5 <
EHAMRATR, DUERRREITIRE &S AR AR BB ATIN . BN ESC 5. EesH.,

FNISEA, W, EEEiL. FHEE PE. ERLIERR G A RA A EZEHA
ML S AR A . A AL G B BTN AR S, PR SR A A BR A mAE AL 55

)

0
V|

. FHEASS SRS AB, KITUESRBAR A PR 7] 75 228 b A RS A B RUE
i FYNRE B E LA S 2B 2020 EINATHIRIESF IR A IR A =], BUETTFIES i
IKE/Z—\\EH %Ak}n\j’gagg‘lzlé\,éii\ éégai[ﬁ%:%"%&% ééii o

INESEAE, MR, BB, EEE: PEL R EBREE L TRR AR TR,

JOI SRR R R B IR A W LR A . BUARAL KA 20 B 7 B A B A ] 5 58
SRS

3. MAEHE ARG

ZFWESeA, EHE. AgH, EERERK. HEREDL, PEARR L, EiE
FE . PR ERATEI R AT ELE WA FEOR B, A B 2R3 5 FE B IESR ED L AR 4
B, HUMESFHI RE SR B LA 1B, WIESR I R RS E AR 2 B, e Rk
R B BR AR Bt B L RIS A HE . AR, R RE R A TR A R R A3,
g RE P EHARTUE AT B A, B g RARPEHARARER K. JUERT
HITIRIE S E AR AR ES . Bal, UEEFK.

INRfEEA, BEK. WRGERFELFEHL, sRasfim. FiE. hE. EE
PNEZFAZ G A s AT bl a8, PHAEARSS oL AR (F R EEMEN, WINEFEET
[RAFEF, D28, PIHERARARER, HEIEFEICEFA RIUEL A bt EdE
BRI AFRSAH, FIEEERARSARIUEA R RS LH, FHIEFARIVEL A
B, WHESTR, ERLAAEERSEHARARAESR, FHRIEFREAGRA

10



BB EES

First Seafront Fund HEVHA CEHD

Al EEEABEHARAFEFK. 2021 42 10 AMARTETERESSHARAR, DT
R F IR L & FIA IR A A B R K

FERSEA, B, HEW R R RER AT AR, FEhE. 5
R TG f B RA A AN, FITIES AT A BR A R B A W IER RIS H, 5
TIEF B R A R R P8 H, M RSSO A RA RS EHRE A, 2014 4F
10 ARG FFE RS BA R AR, DUERTHE RS A R A R B2, [ 52U
AR BRI R

B, RUSSH. BEGEEY. BEuad, B hE. EEGEIERRNE
BRAFME SR AMAI, DUFHIEARA R FEA A i h BE Lm0, I, REER
@R TN, EREEUESFARIEA RS AR, HEMIUESR B A PR A RSB
2016 4 6 A MAFTHEFFIEIE & E A RA R, DUTATRIFIRIE & E A RA A RS SR
HEERE.

thpsed, BURAHE. BERRTEIRE NS ER. EERFTENR SHEARE
+. PITE A ERESEHEBMERAFTVA G, HELMPIE, HELH. 2014 F 7 AMA

i}

AT TR T HARA R, BUERTR TR T AR AR R D2, PEisi kL
X,

BASSEAE, BIREH, B RERRR A TE . FOF R IRRER RS TN, Jbaik
SEVENL . TR EA VBT MRS EHERMARAR . #EESEHERTT
AT 2014 4F 2 ARG AIRESE AR AR, DT AT IREE & 1A R A = &
MR B P ETRRZE G . FOF BB R o £ .

4, AEEGHELH

RIEG I G AT h¥rat, EHIEDY 2018 45 11 A 22 H% 2020 426 A 17
Hi; MfEmsed, EEmah 201945 5 9 HE 2021 2 A 2 H; EAgE, SR
J92020 45 7T HAE 2023 47 H 28 Hy ZEfksA, B EY 2021 £ 6 H 8 HES.

e, EEEAR R FE L. 2018 4F 4 H & 2019 4F 8 A AT H EARAT [ br &l 7t
PRt Fi i 2019 4F 9 ARG FREESEHEARAR, BUEARESLH. 2021 46
H 8 HES, (ERngIFFEMEE TR & ]S h &S (FOF) E&4#; 202146 H
8 H&EA, R EMIER G MG IS (FOF) HEEZ2M, 2023447 H 28 HES,
AR IR RBP4 95 22 H AR =R IR G R RS P S (FOF) HE& 43, 2025
4] 1T HES, ARRTEITE R AME TR B is— R PR & R &b 54 (FOF)
A, 20254 11 H 14 HES, AFATEIFERZR 3 N HFA IR G B 5L 45 2L 4 (FOF)
BEAaM. e RAEEE ML TEE

5. HBRHMR ARG

R B IR SRR 5142

11



BB EES

First Seafront Fund HEVHA CEHD

PR PRR T 4 s R i, BRA. Rk, REVE. TE. Bk, Hor
e WP TTIRE R AR, ARSI R Z Ram E R, Hr AR
PRI RS

IFi] 5 AL 2 43 T TR SR 1A

BRI e i RE T R 40N TR XF . SR K. N, LE. B
B, Whl. TEBUNEEBGERRIRB RS FFE, xF. BRNEEUEE BT R RZ R
SRIERE, AT E R A P B R R A BT 1, B D R A I R R A
A5 o

FOF # B R E 22 012

FOF YR E s A v WA, Wi, wiEe. 28k, Horsk. BRACN FOF #
WSR2 W, 477 FOF 5 sk ZE B 2, 25k FOF % R 3R 28 I 2> ik
Sil

6+ IR N Z BRI R IE K R

(=) ESEEARRR

I RESHER 4, HHEBE ZHEE P EE S0 AU A A T3 2 S 4
B, W, RIS

2« RS/ RTFL;

3. KT RN RIS P AL A alie i, HETUESR R

4, EREES A RMA SN BT R, K S0 ERE N o Riia:

B AT H G R IF g 2 S W 55 2 R

6 Zmibil R e L A R AR R R

7. WEIFAGESIHEGE, eSS NP, BEN;

8+ PR HE G T H 455 A DR A R4 0L

9. HIHT AEESMERFA ARS:

10 fRAFFE S P2 B S S iE St TR IR R AR < Bk

11, DAESEIAG X, REBESMEFRAA NF AT VR AR 8 S0 A3 AT

0\

=
=

al

12 HEHIE 22 E ) HARER

() EESEHARRE

1. EREEHINRKEANTEIR GERZE) « GEER) o BEMNE) o GBfEh
) o MERBERINE) SEEEEMIAT )Y, HRE @ N ARSI, RICE R
T, B EEVEAT IR AE

2. BEEE I NIIZE AT N

(1) A BE 78 BN 1A 001 77 B A NI = VR [R) T i 4 U 7 NSRS 4R

baii

12



BB EES

First Seafront Fund HEVHA CEHD

(2) AT £ A 7 B R L S
(3) A 7200 9 2 AT 4 B AT AT A ASI Y A A2 R 2
() FIIES B N BRI S0 R

(5) 2 d7. MRS

(6) itk RIS AR R AIHE B PG B NF B E IR Wil A

il

FHRIIAE By i 505

(7) eIy, AEIRE AT DT
(8) RHEM AL b EIE I 2 25 1R ) HeAd AT

3. FEEE KRN RE R, SR HRNE Y, BYEMZR R Ty E 5 Rk

FER AT EHAGE, WSEH . Bie 50, ANFLLTRIES):

(1) B EEAE

(2) EIEANE . A R EEEE P

(3) HUSIRHE M BUFA NBEE G & R HAbL 23N S5

(4) FE 1) IR 2> 100 1 BORE 57 R AR 18

(5) fH4E. TP FHHEEG™ HEEM  [FHIE I 2RV A

(6) LISy IR

(7)) MEFRAEAR IR R B A RIES: . FESIRLARE . HARMIE A TT I HE G155

V FESTTHRIEE B BN 2 S B NF S R R NS R AE 5 1 50

(8) HifUEFFAE Z b 55N, FIHIR . (BG4 JRE T BeR A miin itk $LaLm

IR

(9) JeFfT, BAEmE s

(10D ERIHEBHEM HhE S EEMR. ®T KIERD

(11> PIASIE 24P Bl Rk 55 K Jié 5

(12) It A, HEIEFRRES AR,

(13) oAy, TBUEMEEIERAT .

4. RG22 R

(1) R SAE A AN G R I RLE AR AR U D 2 6 AR AT NV

B KA

(2) AMEFHIRG AT A T e NEUE T8 =2 B 25
(3) ANttt FAEAEHRIIA) AR B A RUE SR . TR AR, MARIE A TF R 1%

AR L i g w9 SR SN Wil JEEREA Y SWANE T i A NN - A (LA 0 EPS R 7 AT

3

(4) ANFERIFE LI 7 AEE G 0 BF A N 2 IESR A8 5 S HAt g 3
(L) BB AR ] H B

13



BB EES

First Seafront Fund AEUA CGEHD

NPRIE A FIRNEAIEME, A ROUR EAM iR s A, et~ mllE. 63k, ARs
B, RERESEOHPFA A, 4E A7 LA FRIBR AN G, AREEHNEN 7 #
o EES R A R R

L. YRR IR R AR H AR

(1) PRUEA W B B AF R0 sy [ 50 RIE RTS8 sy ik
@E . e g BAMEEM S,

(2) AR RS RS, T ORIE & 0™ IORTE I AR AN B & T 55 1) i Rz

(3) BiarfLfpaE MK, RmEEEIEM, WREE W FZHRMEIZITMZITH
PR TR, KA IR RRE . ERARE.

(4 WifRFEG. AR SMIAME R, MR, e, RIN PR .

2+ A PN R AR ARG 14 R <

(1) Zm PR A B2 R g 2 =] B2 BRI T . ATl 3SR 2N B, I
AFERA . AT TR B S5 S AN

(2) MSZAEIFEN . AR EHUR S B TTAN AL IR D 1 v B AR FF A AL, ] 3k 4
Py HA RS HASR R G s I .

(3) BRMERN . @SR AT BT, AN R, i A ]
JE A AT

(4) AHEANZYIE I o 2] P FER 1A B AL K v EAL DT 20 WS AR EL A A

(5) FRARLER RN 2 wlis F R AU R 28 BT IR RIS R A, Fe b Ak
o, A PR A AR DLIE B R A 1 PN R A REOR

3 A ERE R &

(1) PuRBFRI I BE A &

NFHE T EE % AROFS THIAT BRI R 2RI R 2R B AR 2 1 A il
FERIRR . FEIRER KN VI R T 5 — AN R 2 7] AR, Bt ml il E
B TR B 1] P AN AR s B8 AN R TR 2 Al AV B, B RS il B $%
BRI o BIE . EEPEEH . WS F RERE R, AR5
HIRE. BORMY S BRI . SUCE BRI . BRI DG BRI R . S B RIRE L i R
HIRE S SRBEER A BRI BE L A AU VB R 1 I R A B AN B B LA 46, 2 =
ANEER T VE R, RAERAE B SR b, P AT A B E DT, MALBE.
RALTTAESF AR 55 DU R IR ML 5 B B INE S b 55 4RAE T 51 B, 2 % TLE A
WS FE B TAERIEAT 70k, RIS &AL IRFEEEAT I RIR LI, DA %350k
FHRTTRI S . BRAEA N BRI B AARE . EAIRIRIT . B, SEhE. PR LE SR AR R
WREy, & RHKAARAGSH LRI AT 2w SR i B R a6 56

P2

~

14



e T
Eé&gﬁ%u% FSERH CEHD

SR S5 R« TR A BT AR A DA B 2 m) ARG A (K R, AN AR 530 2 ]
M ek ARk
(2) N I 42 584

1) #EHES
A1 BT 8 2 A UG B B, o XU B B 8 4 IR AT e R 1R AT
) WEBE Ry R 12 o 2% B 4

ERNERR ML WZARZ —, BRI ZE 2RI H & 8 AR AR
Ror s il i S8 5 A TR 2 2 ) A S DRI 1 ) B R BRAT I 00, % A ) 3D g IR [ R A A
AT IR B R HEAT BIF 98 4 L A PR A

3) BEK

ARG, REFRRWAUL, WEFRMTT, MATEE SRR, 1) 5 &R
PR 23 DL 2R A8 U AR 4 A0 XS BRI . AR A ) R SR TAE M R EE s i
B, BT DABIRE AR ARG, W B2 m R OGRS e, 3t P o4 ol o) P PR A T 475 S50 ik ST
WBATRA . VPO R BUCEFIRAE . B IRIAS s 3 1) o i o 2 ) P 4
PATIEL, 2B K IR A5 AT 7 1L

) M REL

ISEFEZ I T A RN RSO IE . W EL, RS G ik A MU BLEAT P 3 I
B, BRI R 2 B R T ST A RURT AR R L AR R R S AN
SRS TR A, A F NI G A S B IR AR . AT AT, 4R
BGrids 9N

5) JRUR: A EH[A] A

I 7 A1 A 67 B e SR e 3 O ) X B G P S AR, RN AN T TR

EI RGNS . XU B A A A7 B A W SRR B ARG . A5 F XU, T 3 U
TRA I KU AE H 5 R AR, S 2w U AR, AR A R & B EE X
W15 31 R A B S

6) S

PRSI L B R A — AN 55381 T i B AT B 5 BT A AR T R KU A R
P — T, ATUEAT A E XS HAE TR, TR AHE i XU A& HLAS BRI
RGIFRAFRER A, ARARM . W ARECRR .

4. IS

(1) HREEH

AF B HI B T AR L EENGEY. RS, HRES, WESMNEHEZE RS
TREFIEAT & B ERRL, 4 A RE AR, LR R & U B BT . A
H] SR 4 ST AN 7] 53 AR R R AE FE AT AR L AR Bt . 23 ) FRME 55 1)

=

15



BB EES

First Seafront Fund AEUA CGEHD

BRI TR, BAAS R B BB AR 2 A AR IE 2, 0 S 3RAAL
RIS T TR G2 S S A 8 VA 0 S B, 6 AN 3 Y A A B Bl 1 e sl T 52 AL «

(2) AFIIS

W TARRRFRSL . B @A™ F i A LAENL S AR, SRR IR A0
BT T NI GERR I & IR PERI RS, MRYE RS & RIEER, 7E 7040 i 70 10 Rl b S A
P& IRPE . NI T SRR L S AR, PRI A RE s E ST SR A T R
R ZR, AW KT

(3) EHHHI%

B G B U MBS B T B, AR R SR 1 XU B 9 B D A 288 2 e D ) o A B
REEFEFP . TEHAT BRI A B R R R B BE, g 37 5 P B R 2 P 240 B ol
ANERLHIRE o GRIL AR M E BT A8 (A T R B B, (RIFIE S BT I Bk B itk . ST
PSS VPG 5 4 B R, B 5 BRI R ) XU AS BR Y Rl P 5 %o T4 1 4 SR e S e
SR EE S AR .

(4 ZHks%

SRR G IR, BRI AR S e AL S I RS, T RGNS
RIRFRGE, FEEARM R AW 5 SR FAT A %, BESL AT 3L 5 45 Tl
BT, MRS ISR AT R HIseE, IR TR AR R RIS g
SERMERE 5 SOOI R

(5) BEELEH

AT RRAEVEEE I B 55 B SREL ox TH R R, AR JRUR: 428 ) i S Ag 4 RVE I 2R
GiRIAE, DAEESASTHZE T, BT BOIAZE @I A AL E VARG (R
Frafositint, HsL. e RN HdEE S IR IERE T S EANL SR .
I S TR SRR I BE, AR LS e

(6) 15 EPER

ARV T EHNE B, REATF NG R, M. o8, ki, 2
R WAL TS B BTN, @A T AR R T AT (S Rl . AR s R A L
8, LALIIaR A5 S o A AL, AT AL 11 BT AVERERIHUE, AR InsEsHE B
R AT T AN VEAY, AR TE ) 10 R % B 4t itk ik

(1) WA

AT EFER, WRERGEBSEKNS T RIS TIE, RIFREE
KB IS R B o 2 7 B ff s SR A R B A 25 A () B AR R BT, Tk ) M 52 A
N DU AT IR AL, P A0 57 I S AE X R AR PP AN 40 1

W SEFE AL B AL PR B ) B, T s B EROAN s ARG A PN 4 1 ol B AT v, (2
A F S A S E PG S M EIEAT .

16



BB EES

First Seafront Fund AEUA CGEHD

DA R SAE BR80T A SR AL A, 3 SN 22 =) Py s sl
W, BT RMIIMN G THE, FFPANFEERLTHEZ.

5. RGN T WA
(1D FEGEHNRE . SERMAERF A S H 6 2R S A EFT S EHER

1571
(2) B3 N AR DL B OCT Pl (R 4% i B 5. HERA
(3) F:EEH RN 1732780 2 7] 5 J AN Wt 56 3 P 4 il 4k 22 R0 Py <5042 o o)

17



BB EES

First Seafront Fund HEVHA CEHD

. ZEFEEAN

(=) ESHEABR

1. FEAME

SRR EEBCERAT IR A PR ] (RIFR: o B B RAT)

A ALHH PEIIX G RN 25 5

Itk b5 PEIR IR T O 1SR 1 Sk

PERERAN: KER

ROLRFA]: 2004 409 A 17 H

AR R’ HIRA R

M gEA: TATLAAAL B AT TG W5 AT B E D A Bl o

] s s

BGFE BRI T HEE I 2 A5 [1998]12 5

BERAN: K

R TE: (021)60637103

2. FEANGHNR

Hh [ BEARAT B AT W AR LS5, R REE A A FEEN A IEFARRL 55 AL
B EFEL AL AERS AL FREEW B B0k FP RS E5LEDFRL. 8
EEIAL. BREIMEEL. FEENH RS AEAE IS 12 N IRREAE, TEDL
Wy b, SIEERAREEE RO, ERT 300 £ AN, H 2007 FEiR, O EESLIEE A
F e THIM S 55 BB L 5 AT R B 1, I CE O E AL W TAE B

3. BEFEE WS AL E R

VRN E N ERIT IMIER B R B SR S5 I RDARAT, T E@RAT — B R “ %
FUORHL” EE RS, AW R BRI s, A EATHRE NS TR ST, Y
SLUE B R NI ARG, AR BRI R ENIEE RS . @2 ERPK
Fe, b EERETIEE R AWK, FEENL S SRR, CIR BB IE IR R
By, RIES . RIGESE . HAFEZMAK . RIQFIL. R)QDIL. MF4. 48k
FEE EENMFEE SRR, 2 HATENIEE LSS M RF 2R ERIT e —. #E
2024 K, EEERAT OIEE 1405 FIEHRR RS . o EE AT e e ik
FRE SR K, BRAF TN IR EINR . EERSERAT 2 0 (EERIEE A (i
BY L (RERER) AR (PEEESRY WHERN CRAEERIT  ELEBERRP R
E LA FARTEAR (R “RFBRFEEN” | 8T 8 75 SR A R
AW CEERD  “RBFERAT” K0l HEFRK GEMRITER) MUK 2017 FFFE “f&
B RGIME” | 2019 FERE A EEEFRE SR | 2021 FERE “rb E R
AR AT RAT” « A 2020 J% 2022 4R “ i EAERSTE AT KRBT 7 %

18



BB EES

First Seafront Fund HEVHA CEHD

Wio 2022 P, IR CGARRERE) “HEREERTERIT” , FHEAME— P BRARITIRG
(5E)  “HEEAE QFT FEEFHRAT” 220, 2023 4EFE, RIRHEIEEIR “ATERS 25 4F
R GIEERIT” 2. 2024 SEF2, R3K (REZEEIR) “RFETFREN « (PH
UEFFR)  “ETF /B ARS8 ENMe GRAT) 7 o (REkERt)  “ P EEERIEE
N7 SRR

() EEFEE B P ER R HIH B

1. R H s

VEOREEEITE N, o B BT ™ R0 7 [ A AT EL 55 R ERE R AT
EAAAT WA REBHE, SHELE . IEEE. MRS, itk S iz, Rk
Rz e, WRERERIESE. M. T8, L, RIPESHERA AR
EIEM .

2. WEBFER L5

Hh A BRAT B KBS A P B R 2y, DT A AT MU B S AR R AR, X
b 55 PR B R P 4% ) AT R REAT 4R o BE AR LSS HRIC A T B IR R SR R A
IEENL SR NIE S TAE, BAMSIAT A& TR EE /.

B PA BT A Al 1 JBE % £ it

TR SRS RS SENGI R R, @A T R A
WAST b SRR, T DLORAEFEAE L 55 ORI VE SR AR AR AT 5 Mk 55 A 3 & Al B3
&y WS EB R IATER . WL AR, SRBRCTARSAT R, kS R R
RE S AL R, KPP BRI RE, BIAPLE ARG WS RIEX LT3R E, S
B, St BRI S E B RS S EE NS, Bkt 35 SiEl B h
YE, BB NOSEIRAE, BORARG . ML,

(2) ESHREANNZSEENSIERE ST R ER T ENREF

1. WEITE

KA (Beeik) REREEMMEEERNLAE, WEtEEeiRkwiaft. M
BATIT AR O —RITE MR E T RS, R RIUTIEEE DL B &S FHE
XEEE NSRRI WG SRAGSEHUETIE . £HF S
B IBE TR B I IR FAZ ARSI h, WESEHNZBMHR RS, EeEH
NS5 J Bl P IR B 0T SR DL BEAT or 2 M K

2. B

(1) B TAEH i@ — AR E MR E 7 RS, XS HE GBS E Ll 6 55
TROUEEAT A%, WURBIIRBERE O, MRS E AT SR, 5ReE AT
DURZSE, BRI AL,y S5 SIS I 4 S T BN 2

(2) W EHANRFES)E, Mg ERENFRITHRE.

o

19



First Seafront Fund HEVHA CEHD

G\ SRS

(3) B BRI AR T BRIUIE S W HOB A 5, F i o 1 ok I o i
PSR E, 00T TN TR 4R 4 U

20



BB EES

First Seafront Fund HEVHA CEHD

Fi. MRMRFHA

(=) EEnHHENY

1. B

(1) FEFERSEHEARA T EMES

Ak PRYITT AR AV X ATS — 2% 145 A #5201 25 (ONFEIRIITH A o5 25 Fib
BHRAFD

AR VRYITTHE X KT 7006 5 1R EHE LT KE 10 )2

PEREN: ok

BRRN: T

HiE:  (0755) 83181190

fEH: (0755) 83180622

(2) HHEHERESERARAR B FEHHLS

AT IRIE S _E2E 5 248 (http://www. ghkyfund. com)

A5 2 4 A5 /N T

2. RESHLH

AREGAENAEEENEGEENET M AR AREGE N ARG L LR
L RGN, IS G BN ATR .

(=) BHEHLM

DR AT R R E A R AW

FEAM L PRYITT RO R AR X ATTE — 8% 15 A R 201 & (ONSEERYIITH A 55 25 Fik
FHBAFD

Il PRYITHE H X IR R KIE 7006 5 1RV E & 47 KE 22 1%

FEAREN: ok

KRN D

Hif:  (0755) 83181579

fE3:  (0755) 83181121

(=) HEERELBRRITEST

AFR: T T 55

AL BT P R 68 SRSl 19 B

INAHINE: TR T 68 S ARG R L 19 £

1S/ NC IR = -

PR AN T

LM BRI TR

HLiE: 021-31358666

21



BB EES

First Seafront Fund HEVHA CEHD

f#: 021-31358600
(0D H - EESR =1 IS
BRR: BTSSP CRERE 51K
ML AR R PRI X BB TS KA 22 5 1 10 2 1001-1 2 1001-26
Iratihil: bR PRIR X B T AR 22 5 1 10 /= 1001-1 £ 1001-26
PATHE S AN HIER. X4
ghpexitim: kA, BE
BRN: LA
HLiE: 010-6600 1391
£ 010-6600 1392

22



BB EES

First Seafront Fund HEVHA CEHD

N EEHIFEE

RIS HBEGE AR (BEEE) MEMAGEEER, UARESERNE, &
HEREM 2 2018 4E 4 H 17 HIEMEVFAT [2018]705 530 M 5545, 4 H 2018 4£ 10 H
15 HZ 2018 4F 11 H 19 H, HLEEARBOAE G ET 200, 205, 783. 70 4, S 45 1y i
52,017.97 i, &t 200, 257, 801. 67 47, ZE&E 1% 317 1

RIEGNRATIIF RGBS 5 G, BRI E .

23



BB EES

First Seafront Fund HEVHA CEHD

t. EE&SRNEN

(—) BE&HRINFMH
AFEEEFT 2018 4F 11 H 22 HIERAERN. AEeEFRAEMHRE, RAEGEHANIL
AT E AR 5.
() EESFENNNZESHTRE NBEMR =K
(FEEEF) ARG, HL: 20 A TAEH HILEE S AR N B A 200 AN 5
e B HFEART 5000 JITCH, R NN S E MRS T DR s 8L 60 N TMEH
HPLHTIR TSR, He < BN L 2 i) o [RE B e 5 PR RO T &6, iz 1175 30
HHAME S S RE R IR S GRS, FAITRENHRTA AR ST R R,
PANE ISR R BT A ER, WHRUE

24



BB EES

First Seafront Fund HEVHA CEHD

I\ B O Y 5 E

(—) HEANEEE A

AR TG [ H ) 5 R (DR e I B B LA R AT o BRI S A B B 7 B ANAE ARG A
T A, B BT AR YR HUAR S B A LAY, IR BN AR . SRS
BN R A B LR I B < B MV 55 1A 37 BT B TLAL B A3 0 Fi A O 3 RS 47
A H O e ]

H B NSO E A YU ITE G AR SR 50530, BB AT LLE
o BT AT I 5], AT NE i B B M S AT A .

(=) HRJEASE Bl s H K b T

Lo JFBCH R T s Tl

PO NAETT TR F 70 TR < A3 BT F) DRI RE ], A 358 < ) P 0 55 e [ D T8 T 9 0
JEUYI A IR Y758 5 BT RARDIRIE S 58 2 BT IE W A2 53 H s (HER S BARSEE A,
IR A 8 2 PR SR B3 < 1 R R R 24 75 T F Y JRE[mT I R A T80 B B Aol 55 A0 B S
A AR A 7 o

HEEFRAENE, A MBUFIER % WY USR58 5 FAg 5y I 1847 5 sl A R ik A
Ol B BTG DU BT I H R I TR0 (AT AN (R B, B RLAE St H A e
(5 B IME) A RMETE T AT,

2 W, BTG H Rl 55 I B TR

AeHEEERAENE, &3 DA KA —BFL T, Aike/rH
B D) 5 0 ) M 35 RO TR A AR Sk e RSB I SE SR 2 R 35— AN AR H (&) B AL T A
TAEH A A TTAE H R IE] . fn Az AT 5t 70 s H A A7 T S0 3 <5 e i 42 I T I
IR MR 2 < [ A O S T [ 55, 3 < TN A A L R 2R DO s [ 55 7
BRI PR T .

FERE H T 46 55 06 (B AR I 8] i, i g BN S AE FR W . e [ 78 H TR IR (15 8
FEIMED A FME LR E B o o O 55 e (o] PR A et 1)

R AR S G F L)€ 2 S H B I 18] 7025 G Oy 300 W 82 (] By
Fedieo AETFIBONN, R NAERE GG R 2058 2 AN E YIRS ) 52 Y A0 6 (o] B 66 FH S
HECHERIAESZ 1, GBI B s B i R — T i H 2 e A I
S ] B P A o AR LB AR SO R 5 — 55 70 BRI TR 450K 2 5 S R L B[
BRI, LA T[] B e R R AR A

(=) HE5REE ) EN

Lo “RFNG TR, RDERE T[] 4 A% LA FR 3R 2 H R 2 < i (o S AT T

2+ BRI, AU e R, B LA RS, L] DR A S .

25



BB EES

First Seafront Fund HEVHA CEHD

3~ 4 I HR 5 8k [ E A ) DA i < TN AR DI T A P9 U

4y WE[RLEAE “SeRbse i JEU, BIHZREHBET A A  H A 5 Ja U BEAT I I8
[A

5. JEAE “HeMATA AR FN, HEeE A S BRI, e
AR, R A B B I E R AR R ST, B2 R s . e[ 5

HEEBANTEREEM AV, X LR FNBEAT R B, 3 B LA B
FTFE LTI IR (fE B PR MED) A KRB E BN LA

(M) B 5REE R

Ly HR AT SE B F B A T 3

B N FURYE B B AU RUE RIFEF?,  FETT TR H B B ARl 55 7 BRI ] Py 318 H F D B s
[ F RS

2 FHREANE [m] F) 3 TS A

BB N IS G Oy A, 6 R RIE IS 18] Y A A2 A A RIIE, 75 DU B4 A F) FR i R
HARAL RN IR, RIS B AU B A S B, HIgLE
R

2GRS X EPNGr VATl R P 1 o YA a1k mTat It ok RN A N A A e
o BRI BRI G, FESE AR TR A E T+7 H (BHEZH) S8
ALK 7 A A AU [ i < [ A ) A 2 £ S ] S 4% A I s 0 1 175 7
I, BRI S INES R & R R AR B

WBUETF A 5 Tl S 5 T3 B AR AR | IR G . ARAT Bl 52 i R e i sl
b AR 8 BN KA 308 N\ B BE P (K A 3R S Ml 55 A RS, U B [ S TR A5 I TR A
MRS o

3+ R AMIE: (] 3 PR A A

e < BN INL LA SE B 1) 225 TR 52 ZEA 2580 FH W AN [ FR 3R FR) 24 AT DAy R DU s [ A
H(TH), fEIEFEERT, A ICHMTE T+2 HNHZAE 5 A T HiA . T Hig
AL RORE, $BEANNAE T+3 HJG (B4EZ H) A 21898 9 mE & s DU B HLR 2 /Y
Foty 75 ANE W RGBS I 25 AN IR, ) R AR A g 25 45T N

B HLRRT H L T [m] H R (1 52 BROF AR G — e Dl 1 R L 2%
Wiz R TElml FR I . R TRE[R] R RO LSS HU AR A S5 RO 0 T FRIE Y
BT DL, BB N RN 230 22 34T (i VAR

B BN AT DRI SO VR BV B N, AKZT 3 H R AL [m] H 375 1) fff DA ) 2
TR, IR AUE TR SO H ATIZ I (5 B3R IME) WA RPUE fEFE € B A 5 IRk
SRESHTRIESS -

(F) HR AL [e] f PR )

26



BB EES

First Seafront Fund HEVHA CEHD
I BRARFHE VIS )b “IE4 808 E HIERITER” BELEH, ARIEEX 3

BB R S A B IR

2 ANFEEE URH I AE I O ) B SRR BR A M AR T 10 78 CETRIIATR) o %4
WU R BB ALK R W IR S 58 5 R 720 FA e 1, DA 4 S HLRA IRl 55 0 i it

3. AR NI AL S HE S MU, AT K LR (030 2 s AR AL S i UL [, {H
TERARE AT 10 4 W BARRENY 10 B H 40, #2208 RN S 3%
WNTERENLFLE IS LS AT 10 (00, %288 [ 45 AL R K 7 Py 43
S, T, BN AU A5 R i AR AL ] o 5B AL NS R A L
AT K P AR AR AU FARRE (1, DL AL M 28 905 vt

Ay 252 VR W XA B U R N R B R BV TE B AN RS e i, B
R SRR B B —H 55 3 H I 40 BR sl & e H v R L ] B BR . AR L KA e B
RS ISR, DISHRP A B S H AR E N EERGE, BARES WA .

5. FELE M AW AEEEANEM AVFIELLT, AR IR AR 4 BRI RE (=] 43491 14 4K
EPRGI . A A SE R ST IR (5 B BER IR A e e e A B A
HIR AP EIE T 2% 5.

(FN) HJEFIEE MR 38 RS

1. ARBESHFESBEEN TR, REBNOIS 4 60, DRSS 5 Ml &
N> B A i s BB R 3 A PRI . T H 3 S T R R S PR e
BRI H GRENBRANERS M H HD tHE, RN, e AN
HE DR N IR B AR S AUAHE . PN, AR T T2 HAad. &
ReiktE oL, S ENER SR, o) LOE MR T s A .

2. H oA

(1) FHE NI AREH AU B U 7S R 45 i 4 03 A5 PR ) 8 28 L R 26

HIBEHM On) T

(&%)

M <50 Ji 1. 20%
50 i< M <250 Jj 0. 80%
250 Ji < M <500 /i 0. 40%

M =500 /i R 1, 000 TG

(2) AFEGN BRI G TN B SR BT HAH 5 RS R4 3%\ S8t 22 )
IR, PR EHNE B A .



BB EES

First Seafront Fund HEVHA CEHD

ANHE 1) R B P REAE P BN I SE G i B SO . R NI 2Bl 3G 9
HIEES T

HITE 2 FH el B8 N RAR, AFINFEE M=, EEHTAREESW NS 8. Bid
LRI .

3y I B VT B S R b 3 T K

e 4 Py R e <6 400,45 PR DU % PR 340 H ) 0

B NI H R S AR A, HE G T TV R

(1) B4 A0 H e 2l 2 3 T LU 491 98 28

IS =H IS5/ (1+HIEZRE)

H 1) 9% FH = E U 4 01— 15 R ) 400

H UG A =15 PP U 4 00/ H ) 24 I A A

(2) FE4 A0 H e 2l 2 35 Y [ < 4000

T4 FR g <53 0= PR 1) 4 51— F 1) 2

F ) 2l FH =[] 7 420

T U] 3 451=14 R ) 80/ P T >4 H 47 0004 (.

H I (R AR AT A Ny, R s BRI & TIN T2, B8 BN S A
H G A AR A B 2 E R 4 7= 2 A

M) — s RN 8 JI U HII AR FE S B S A, TR A 1. 20%, BRI Y
H G BUHE A 1. 0800 Jt, I RT13 2 ) B I3 4500 -

15 4 %1=80, 000/ (1+1.20%) =79, 051. 38 JC

H g 2% FF1 =80, 000—79, 051. 38=948. 62 7T

B 43 41 =179, 051. 38/1. 0800="73, 195. 72 4}

B 30t NBEHE 8 T AR S G HE A AT, (BT FR I 2 H BE 4 i BB 1. 0800
JG, WFATIFH] 73, 195. 72 4 3 S04

4, TEEIn] g

ARFE L LR 5 240 R R TR

FERMED (R) Tt [e] % 2%
D<7 1. 50%
7<D<30 0. 75%
30<D<366 0. 50%
366<D<T731 0. 25%
D=731 0

28



BB EES

First Seafront Fund HEVHA CEHD

P58 LK LA I 4 S s e e AR [ B[] 9ty S ] <7 0 5 < 3 A
AN, TEFES AR A NG R B AR A SO X RPEEREA /D T 30 RIIE & Aiifs
A7 NS 82 ] B A B h NFE G075 RHFSERFA IR T8 T 30 RAT 90 R HE A0 4
FEA NI IRE [a] 2 S AT 75% TH NFE G 72 W REEEREA IR T4 T 90 R4 T 180 K1
B A AR NSO IBE [B] 2 s 201 50%TH AL G, X REEERFA AR T4 T 180 K2
T 731 RS BEEE NI IR 9% B4 ) 25% T NFE &M 7= o AR NFE G 7= (13
43 FF S A A SR Ho At B P4 9

B BEE] S AR T R AL EE T 5

AR 4 (1 S ] 46 00 B [ 0 AT R R [ 9 P o e el - A ) ok S5 U

VB ] 5 < =TI ] 73 00 < B ] 224 [ 268 <5 43 A1

T2 1] 9% ) =T [ A, 4 T < 2 ] 9 2R

V2 ] 4 A= [, 5 40— 2 ] 5%

W2 [F] 4 A AT A TG, VA AL U & N5, AR BN S WA, Bk AER
Wi s B % R 4 I P AR A

B = BRI RARES 1 ARG mAL R 300 K, X RS ] 2 A%
N 0. 50%, BIEIEER 24 H 3 S A E S 1. 0880 JT, T H AT 15 2 L 8] £ 450N -

2 1] 5442 451=10, 000 X 1. 0880=10, 880. 00 JT

B2 [ 2 FH=10, 880. 00 X 0. 50%=54. 4 I

B[] 4> 4i=10, 880. 00-54. 4=10, 825. 60 7T

B B NIERIARTE S 1 T B @, FA IR 9 300 K%, RBcIE Al 24 [ B 4 40
{ESE 1. 0880 JT, JUILTTAS KL G4 10, 825. 60 JT.

6. e TN R LATERE G & [F) 2 R Y 1R A T B 0 R e 3 0 2, AR N T
P B 3% 07 TS H AT IR (15 BRI A SHUE AR e N E A .

T BN DIAEANE SO EVE R E B HE 8 [ 29 7€ I T T AR 17 3715 0
SEFESRE IR, €S E T R AR VE D). FERESREESIIIE, HAH K
TR IGAT B BT AL E, HEEE AN DU & R T — A,

8+ MR KA ML B T, FEE A LUR RS M pLH], DA R4
A A, B A 25 J5 D) 5 4 A TR S8 AT A SR DL S 3 1] A R ) g
i o

(B ELREEHWHEY

FEROH P AR T HIEBUR, 4 BN W] 4 B 5 2 S2 4 08 NI PR O FR s «

1. EAFH R EEE & T IE R IE1E.

2+ RAFEG G RIMUE KB HE 5 (S E U, FEE 48 5
BENII I RS o 2 F0— il H 56 507 1A 50% LA LB L TG vl 225 i R T i

29



BB EES

First Seafront Fund HEVHA CEHD

1 RS E AR S BN e EAAAE ERAE R, S5REE NDEihilE, &
BB NN 2 545 R Ak 4 R R

3 UEFFAL S A I AR IEH A, SRR E A TVATH A 2 0 2 & 5™ 1 sk
TeVE TP E AN 55
8 I AE B F Y R IR T E 2 R B LA S e A AR BRI
5. HEETUTMBILR, R SE B ALIER B S E MR T i A, B A AT X 2
NS AR, A R T B e R AR AR s I .

6. HEEHA. BEITEN . EEHEIBEICHUK S FIE I SBEEEHE R
g, HREFILHAHAG. ReE T RAMIEFEIL AR LIEILFIZIT.

T (AR L) A B B B B B4 R

8. G E BN R B L I B AT W] BE T EUR BB E FAAT R e B T
BlE R 50%, BCE ARAREE 50%5E 5 A5 I .

9. WEHREMRLE B [ IE M 2 € B HAR S .

RAEERS 1. 20 3. 5. 6. 7. 9 BRI — HAEGE A RE EE Y
I, e BN ARG A RME TR E B E RIS I AT . WERITE A I
THHAELE, PHELR) IR SRR G BTN . R RIWRI S DLHERIN, SEaiE
LS IS V2 FR NI 55 1) 7 B o

URPETTTBOU A A AR AN T 470 0 BH b A7 70 B0 2 < iR AR ST T8 R DAL 55 17, T TS IS
[A] b5 FEAS T 5T S A TR R R B HR RS, kRS20 T Uy [4],
HEEFIT e 2~ 85 AL .

O\ 152 6% B B HE 2 ST AR Tk [ 3k I ) A 7

FFHOYI P A AE R AUTE TR, < BN W] T4 32 52 B BN I [ R 47 B e S A+ e [l
AR

L PIANTT P73 B0 8 B NASBE S A I8 1m0t

2« RAEREEFRIEREEE ST ARG, 8B EHE 2R AW
S o] PR B 2 SRR [k T 2 T — 4 H e 019 E 50% LA B 58 B e w] 2%
HIEER T2 A% ER S E SR R BN e E AR R E IR, @5 ETE A
PG B TN 24 7 45 2 52 < B ] FR A3 BIHE 2 S AR TR [m 3 I

3« B H A B AR IEF AT, SEEGE BATIE T 4 H R 5
v AT B A A B B e A I Bl
v PRS2V ] FE R 0 T DA AR e AR AR 2t RS T
 HRE IR E B I 2 € B AR E .

KA EIRTE 2 — BRGN035 52 6 ] i A 2% SR IRE (R S, Sk
EENNAE S HIPEIER &%, CARBE g, SEEE AR SN

S O

30



BB EES

First Seafront Fund HEVHA CEHD

ARERBSAT,  RLA RIS o H B AN K P ER i 6 (5 R S A9 3 TR 45 B [ i s N
RS PTAE ST o FE BT A IRE [0 O 1 LT R, e A B N B A2 [ L 2% ) 7
HIEA

ANTEFF IO P R A=A T B0 7 At 5 T S50 16 5 4 T V2 4 T JBORE [ 510, FF TS
() rp b5 AEAN AT ) S AR T 52 R 2 B HR B AR, Ak St ST isas i 6],
BRI BT A 5 R TG

() EFUER BT R AEE TR

1. EAURL A E

Fr ARG BN T IS PN R A0 2 [T H i OBl B 0 AR 50N | 56 4 i o
Y ER 0 AL KIS 1Ak R R T 473 A0 KR B G R e N RS I LR B I AR ED i
BT — TAE F 3R 4 B A 20%, BRI R A T B[ .

2+ ELAURL IR Ak 2 7 =X

S L AU [, A N T DR i 4 22 B 1 5 7 4 B R VO U A G
(], S 2% S A S e 3K 0 b S 34 910 B8 G i 47

(1) ABUIE 28NN G8 S SO TE NI A3 08 0] H R I, 42 1E 3 6
[l PP 44T

(2) FELESCATRIRRIN: BREG & F A LE s, B B A 3 S VR A i I
G A IR 205 (R B[] RS R 24 H A0 LA SZ RN . (B F B2 L el i, 54
B HE NN AT N (1 82 [ R A7 TR A g ) S A 48 9 A S [ R 7 T SEA T P 00 7 A
PUAT R S0 B G B P VP OB BT, B4 BN AE 224 1 4% LU A1) 718280 S A A0 D [ 47 6
AHE T AT — LAE H RS S8 200 T T, 6 H AR IS R AT A48 3T, (HAE
AT ABR AR L 20 AN TAEH o AELE AT 82 ] H 13 DARE ] HR 5 24 H ) £ 434
DR T B B <50

(3) FEMATPEE: FEFFHBOWN, KSR A EAURIE H A S0 aa A H
BB [ F R R A RS SR 10%0, B E A RO Z AN RS AR
HH 2 EL A PO VR Tl P 7SI e A S 0B, 2 P B O AR N I A D [ P 17 5 F A 7 25
A NRE ] RIS G B AW DT 2 B 803 DU BRI A, (B0 T e s32 i) I8 el i,
0L G AN A S AR T N 1 2 e I, R e A Ay 4 05 A 43 Dk [ g 2
Bl o B 4 IR R 7 VLI PRI B I, e 4 B N WD K [ IR A T S 2% S A, (AN
FEIE 20 N TAEH: ST REEBEEIFRSY, SIS AR A AEBEAS L E] B I 7T DA ie 4%
S A S [ b R B o SR AR AL AT, A Bl N — AT H 4k SRR, B4
A1y 1k SEPRECH I, 24 R 3R 2 FE 0350 0 I ] R K iy o S SRR R [a] R 5 R
—FFRC A R i — AR, TR SEAUIE LR — TR A5 G 0 00 (R g Rl S e ] 4
B, CACRHE, BB ARy . G B ATESR A [ I RAE I RIE R, AR

31



BB EES

First Seafront Fund HEVHA CEHD

BEBE (B & 201 1 ZhAE S [l AL P . 03 300 70 BRI RGBS T F O, PO RE K, JE K
HITFTBOH A AT EL FE , JRAS RSB KB [ F RS, BRIV 8 NSO JRF O Y B S A2 e
[ FH 575 e < A7 0 10% A 11 AR S0E S 70 B ] (1 BB <y B A A7 R [N 55
3+ AU [ 2
2R 1 ERUBE (] - HE 2% ST A IS Bl RO, A g RN 2 R Ry L AR HEE
SEUL I RE AR D7 30 (BB EAR THEAE . A7 BR0F B b 2 e A A Uk Jn 45 0O
£ 3 N5 H IR S M AR N, WU R %, JIFE 2 H AR ER S B

Do

() E 1 B T BUBE [E] -2 5 R BT 7T 180 R I BUE (B ) 8

L R EaR A5 A B Rl 5 L A, < BN EAE A0 SRR 9 FE 48 52 S 3
EE/N =

2« WURMAEEHMFHINI DY 1 H, BEEEHARTEHITIH, FREEN ETIERE
FUHTBCR A BRE (] A 5, R AT 1 ANTF I 2 S0 B

3. WRAERE RIS AR 1, B8 TN T DURRE 25 {52 H D e R [m] Fg o ], ARG
E BIERIME) A RHE, SR T HBI B A48 E B b8 FEH T8 HR e s [l
I s AT LIRS SE B i D0 A8 2 15 22 5 o W 2 I3 PR D Bk [m] T ), e I AN 7
AT RAT BT T 2 o

DAE T R R S RE BT (1 A F5 M, ANGE T2 i (R 40 52 IR T R8O 5 6 14
AL G Ia A 7 AR 51 RS A 45 VR R R 5 B IR PR 167

(+—) ZEeF#H

SE B BN AT DRI AH SRIE R A Sk 4 5 R R iR T p ARk S A BN
B ER I A I 2 R R L 55, S B AT DS — g IO e e B, AR SR e it <
NJEIARIEA IR A S S e S R RUE B E I A S, FFRAT S M EFTE N 5L
1

(+=) EeWIEXHE

B AR Sl R AR S G B KK . RGN ] SR ) AT SR 0 AR
B G 7 PR UATT . FF A EE I B AR Sl 7, s 42 IR e i i
BUE A BN Z R 17 AT AL B AT . TR TE LR AB LT, s R 1 3 kb
AURMEAT LA A AL S S B RN, B 2 A DR AR I B A B 2R
(105 AT A PE

AR IRI M BFA NIET, R R h HavE AR N ghK, SRR
S B NR AR 2 S 0 BHRIE S AR AL (105 & 2 At S B, Rk I
AT R AR FNEN U RS A2 RCR] IS e 22 A IR AT N 1) 2 e A A ) e 45 LA 4
A BRNEHAMAL, SpERARAL Gy ik 7 AR A G DU EOR R LA R 3R, X T

32



BB EES

First Seafront Fund HEVHA CEHD

S

FEE R IARSE B i 7 B AL e SO UM e T 3, IR F 3t B I LR R E O AR HE W

\9
7

(+=) ESHELE

GO AEEA N TR QA S S B A R BN U 2 (8 AT, e m S
A DAZ B RILE bR HEYSORUCR A8 9%

QD=L iV ks d g

B BT DU NP B E e A B ih R, BRI el e BN S5 AT HE
P NAE B W AU BRI T B AT 2@ BRI, BRI AL AUAMIK T3
o B NAEAH G2 5 BRI 9 5 9 5 v B O 0 e 90 0 5 8 el e {1 H I <
(T3 ESHBEHRLE . BHEMEHF
BE LU R 2 B E A BN LR MR BRI B G0 B R 5 S g R, LSS ICHLA
WAL R AR TS U T RS SRR . BEE K Bk G AR A5 1Y, R4
PRI — IR R G, BRSSO IR S B e o B 5 SO o VAANE A U
IR A MERI RSN

UAR SVE R T V2 8 BN P B e B S 0 55 B i M 55, SR B
N il 5 ARSIt A I L 55 R o

(%) ZEeMBrEit

FEVEEEM A VF AR F R ARG OU T, R BN T 52 BEEE G s N Jl L o [RlHIE
SN T IR 5 90 P B0 58 5 75 AREAT 28 o A0 L 1 B 3R 5 by A WL 7 B 0 B
Mgl BT AU HEIE S MBS T, BRITA S, Eehdra NNRYE
B BN 2 T R0 55 MU 70 B e A UG LR 55

mE O

33



BB EES

First Seafront Fund HEVHA CEHD

. EERERE

(=) BEEWRB

RIS FERR T AP EIE R S OEREBE A TSRS 30, 726 B i)
RS IR FEHE 4 B8 7 RAFIRANME M RTHE T, J) 5 SRR 4 B I K AR e 344

() BHREH

ARG M TG ROV R A RGN ER Sl TR, QR4 b EE R 2 ka5t i
A TFEAERI LG A (7 ETF M1 LOF, AES QDIT £:4&) « EWKIERAT i
CRIFE N BINME AR R 28 b ERE s ot IS« fiide (BIEE 6. Ri7 i
. R, R6iR. AR6iE. TR, EIRT . HRIHR T SR IR
F BUNSCRRIURR . BUR SR 27 M7 BURMR . AT fiide . s #iefiids ) |« Rk
L B SCRRIESR . BRI, TR CEFEER. @ AR S HARARAT A7
FO L R TR DR e RS S R R SRR b S TR (EAIRS
HH EIE 2 A G D

AR AU UG VR SRR AR i Fh, BB B AEEBITE SRS,
ALK A N BB

BEHIRRAG By ARG T4 b B IE IS 2 B e SO M R A T SR 4R 1
AR B AMICT HE G B 7 1 80%,  AEREANIFBUNIFaaHT +AN LA B AAEE E +4> LAE
H BA BT8O 18] A 32 Bk 45 52 AL LB R R o AR 5 < I SR AR e G R 3 8 | R 55 1
EEA 2y 0%—30%, 5% T 17 3 5 4 R 43 % LU AN Ik B 4 B 7 1) D% FEFF SO, BB
W HAE—F LA RBUN G MK T E 8 55 3B R 5%, Hd, BEeRamaRae. 7
HAORIE S SIUSCR G EREE . FEBPATIAN, AREESAZ Bk 5% PR

AR B R M 2 A B AR B P R 15 LA B ), B4 B NAE B ATOE Ay
J5i, T CAVRBE IR BE i R4 5 LA

(=) BFEKE

1. REH AL & Hns

AR B 4G R FH LA THD 43 A A0 XU, T~ O SR AR 45 1) 23 M D7V 23 BT VP4l % RS 87
(FEAFERE. 6iFe. b 1805 Kikat. KESHAESSVESRMEM R BRI, Jhah
HHAF N FOF B RHER AW E IR, EWAEWHEMHE, VIS RESF R
P L RBRECE], IR, s BB B AT I I R R, KR R A A A XU T 4 REAE
A4 Z I LA

(1) Kk KRB ™

ARFEGAERT RN B PPN RS BT AR A SR AT i 7 B A |, 4K
P WA 4 JE BRI 2 22 G TSR R AR B B, R85 & 0T IESR T 3 I R G 1 XU LA &

34



BB EES

First Seafront Fund HEVHA CEHD

AR BN SR 607 Rdh. ST MAE RSB 00 XS Y 2 AR HE AT BB 2= B EAl
MW 2 AN A R IR AR B, 120 il R RS B8 7 e L (O P R Iy

(2) HEHE

A G T B KU SRS AT AR B L B, R I 2 SR B A 1R
GO A RARBCE LU B o RS T O SRS A O B 58 4 S IC X, i 2 T E . — R 31
PO, BRIHORME N Bk i RO WS e 45 0k o @ I AR R S A 40 O AS [F) B P R AE R B A
DU B TR EE 3B SR BT AR B XU TG BT, SEEAR B S I RS A A o 4 2 A
B RS DTk 2 T A BT, 2 S PR AR A (A R A B A, HERRAS
FIEE AR RS DR P AE — 8 VB B N o I R SR, B s Al B R R A2 B — B
) B8 XIS i 11 b, DT E 45 55 2 5 FRD DU 45 ) D10 A P it S B0 B8 5 3 ) 150 B Wi i

(3) JEHIEARE J 1

M85 P i KBRS, BB R AHERS , 2% KT I S B LU BIAEAT 2 i 25
JEse e MM E B, SRR A B A S L. S SRR th 2 R A e . A SRR
RIBL A AR, Sa A RB I 2R P SRR 4 B R R T e A, R
AR T 37 2 HEAT AN E S 5

2. FLE PR

FERRE T & RB IR AR B LG 2 )5, 7R BER & R0 1 7 e g AT e . ARSE
SRR T B i ik R TL, BIE BT S e A SR, BT
R I % S < DL R 7 A SR B T B AR

(1) E'DH

AT R TR AC VAl R GO0 B PSR AL A B 5 70 AT VAl o PSR LA 55
W, %0 BRI T IR S B0 A E XM, 0 JE B2 BB Uk DA S Lo & A K Tl
DA BEREAT £ 6 VY i B 5 A Bk i 2 BELARTINGS IO ) J il

BT EEPIAN T TEEAT: — XS L B S NI, RS TR
1% BT AR o

IDRE =23 N AT Fh g Ra il

AFEG R . RYIARSS & R AU AL AR R ) 7 B B 580 2 BV S A g
FREE DL R S e FRAE S M TR AL IR B . I F5 (M e PR RS 22 32 A RIS [ 462 T
M5, LA DL ST T EE R S S A BTG S NHE KK T RE . A&
R e it At e 2 BRAE LV AR JE o BT B A LU B LA AR I, X2kl
Gu TR, RAEER. FEER. Elax . &AFBH. alpha. beta. KM,
i 25 2 S TR AR RS S 2 PG T IRV ST, O Y Mb S AL SR AT B 4

2) 2B T I

35



BB EES

First Seafront Fund HEVHA CEHD

AN 3 Jok x4 8 FRAE AN [ T A R BEREAE T 1R Mk SR IR AR M 1 A7 A L P AV
g1, ARIEVP G G B S A HRION SR A T S A TR A B B S A F 2. R R A Y
B4 28 B RRE RONTE S R TT IR R I RIVEC I, K 5155 PR P mE AR, ok
GIRILITBEN AR o KUK YL 4 28 31 (R RF jR AE SR LS T I RAAE T R LB AR 57, T 7E HoAth
IR N RO, FE S H 08 KUK LU B, LSRR BUR .

(2> EtEaHr

ANHE G 25 G S B A U I BN ] T R A AT I Y R S B I A L WL AU TR
LM NIT T RS AU BRI ER, B S SR RIS BTER
PR TEAT N, (7 5E = b A A2 B IE

5E P BN FLAYEE AT -

D) B B I E 5 AT BRI B A RN/ AN IR 357 025 A B Sy
#rs

2) BB WIRTHAR. MR/ A FREPERAE . ORI EEIRAR DL AT G 4 AR Bt
PR A S0 TEFE T

3) WP WEREEAFSERI., BB, o0 N SR 705 7 LA UL

5% F Lo s
4) RS WG ATai . e, B R bR SR AR T
NEEEH TS

5) HRBKHE: (A E B HrAd LRI -

(3) HAPE

AR Gl I Bh M T IE R ER G BE T BOR BE SE XRS  RILSR ) 2 e 2 B A% O
S e 2 B IR NI e, FFL I E BT (1 45 SRR TR IE H e R e A i, &5 5%
Ve AT At JRAERE A R BRER 2k 8 BN H T FOF B RS Z& R B AROK
—AMHABAFENTIAEL, GUE RN, RA RS LA FOF 4G .

3+ HoAth B AR B SRS

(1) Pt st smg

ASFE GRS AT R W S ) LT A R BCE M R B A S . ARG BB
W A E PR E S T TN T, EVETT I E B WA w BT RAT A FERT B A7k
firy SE4eLs . RN BURTBE NS ZRIAIER; EETMEREAFME. B’ RE LM
SR, BB T AU LT AR A B R 5 AR, AR Se £ B AR LER L 3
M2 T R A BRI B R

(2) BRI HN

ARSI ERAR Y 7 BE AT B 5, MU IR E BN B E A br . AR ai &
FMATARNES . BB ARG AR 5 ACE . s PEANE A KU SRR

36



BB EES

First Seafront Fund FZEUHP CGEFD

B WEEIZH. BRI BEhERE S R BRI AR, AU R R R
Wi ahtE, AN FFIF ARG, IR 5 B 1Y R 5 Bt 50
PERI 2 21k

(3) BE SCRFUEZF LT S

AR IR B SRR SR RAT 2RI T B ZIBER RS T B AT L AR B A, A
B BRI SRR B P SCRRIEZR B BT, AR RS A XU L 7870 7% 18 XU, A+ 22
Wead AT AP APE A2, T T 4% RS T 2 i WA B A v 14 it P B AT 45058

AT R PR A ) B 7 SRR (10 S A BT BEAT 70 B Bt AR B X

o

(W) BEFERREIE LT

NS RIS

PL (i)« (AP RIEF SR A GIsF 51 58 2 S —— e ikehsl) | &
EEFL AR BEREEA AR R AR, IF AGE S G 0 B A A s 1 v i e

IS

2. REREFP

(1) PR SR ZE G723 1 52 B AAHR T s N K 28 95 7= B 4 5 L gl

(2) Fe4h 40T AR B & DU AT S VP A B TR, Mg 4 %k
P\ KEEEE, WA TR 1 AT BRI R AT .

(3) WA B £ LS HABBE AN I TR, M S s e . G IR e, Xt
AR RAAT RE IR BT, TR Bk Ry

(4) B2 AR 0T PR 2 A S HOAL TR s, e R 2R B 7= e B B AR L 491l 12 1
FHREIE I SRR MG, ARG HHAT . B ABIL S PR SRR S FELER
B A4 B b LG H FR W RIIRE [ 4 I it s 4 B 4 45 [ (1 45 W R A 1
PCBIBR s B4 B4 7 B AR B R RS RIS T Sk U VT Al /NI
NG,

(5) A G il KA G NBAT, A A5 B G R 22 8.

(6) B4 GROTAl B SRR B B 52 TR T B 4 b B S0 TAl, R IR &
A SARAE LA VAN B RN S0 7 &R

(T RIS R A B 2 i i o oh R 0 R %A BT (1 KUK 4 T 47
51, I SOGERE S PRSI T A A I ARCIRIL: FE SR 5 B XU FE i B
i) i 4 v A e 4R B 2 1 T 3 KRS AN B A AL

(F) SR

ARFE L ISR E s i R R 4 AU 2 e X 80% + PR A it Fe Bl s
X 20%.

o)

I

37



BB EES

First Seafront Fund HEVHA CEHD

N ey e iduE: 2R

HIE T T < 4R U TR B Rl gm i R AT B R SO A M BT A T TR I 2 15 B
S . IR EIREA B R E T R QDL 5% M LA BT O = A R
UFA R ESH, BA REMTIHREMN . ARSI PZIEOk T R &3 T
G

HIE2 i FiE 02 TR RE B0 7] i (1 25 & S B ERAT 18] 65 23 T S R IRAE 2 B 5t 2 1 3
s T A FR R IR BUN A B ARAT (R T S A IR A By i 1 L it &Rl R A
WA FREE S, TR TR A )RR H ST R A R4 A5t A USCRE 48 2O AH L PR 51 27 S R 4R
AR — A BB LU TR A A TC N S O0 N AEA 1B, REEE A F S M S A5
IR I SEBRA A G 2R . AT S Bz b HOR M = B BB 2 I B

R AN e 5 (1 48 0 Y L AN B LU 20 TR, 1 A 2 4 1) ot g R IE T AU S 4R 0l
FEH X 80%+ THE R B A8 2. X 20%, %I RE B AT B AR KL S R R B30

U SR AT S 45 LB SR A 1 R A B B B, B S e IR AR L, BE
SRR R T I 4 52 L S LU RCEE A Y, BOE R T B niE S A T AR
B S AE R TR0, ARIESERANSESTE ANDE —BU5 ] ER T EIE R 2 &
FULEAR TN S LEBIEHE I R Ay, (AATREA RS MERA AKRS.

N R 23 e iE

AREEGNREG T FOF, T A JE G 1 8RBT 24 b [ERIE W 2 WAL AR BRI 0 2 T 5%
BRI FE AR AN, 5 5 <0 P T S0 DU R ST MAC 2 ] 52 ol oy A 2 < 11 o400 XU 0 LS AL 24
G b, AT B R S U RS A T i 27 4L FOF Al Bt &Y FOF, ik T 222
FOF .

(B> BB

1. HA BRI

B4 I B 20 G LA LA PR -

(1) AHEGH T2 rp B W 23 R 72A% 1 0 A 00 2 TF B4R 0 56 4 A 1) 98 7= MK
THEL B0 80%, ERENF I AEHT AN TLAE HANZ A+ LA H A IF O
AZ AR R A LI BR s AL G I R RIS 5T (5 B8 B8 I L9 0%-30%, 5%
T T 3 3 4 (1 4 0% LU A A ik 2 45 % 7 (1 5%

(2) FETFBIWN, < B3 H 7L — 5 AN B BUR i 27 AMIC T 548 557 1AL 1)
5%, Hr, MENB/EF L4, FHEES. MERHRIEHRZE. EHAEN, KRS
5% E3k 5% PR 5

(3) AEEGFAPRBGHNE, Amm TR FERN 20%, HAGRA HALEES

A

|

38



First Seafront Fund HEVHA CEHD

G\ BFERS

(1) AREEINEFHMEHELS TS (BIF BERERIN FH BRSNS
RS W F BT I G 4 BT 1) 20%, W FR BT I 4 1 BT 7 MU DA AR 0T T AR 35 B R RS g e

(5) ABGAMRFARAEER. ATAEMERNEEMD, QI gHES. FHEIA
B < R o [ M 2 DA 10 A 3 < 00

(6) ARG HEHAIES, PIREESWIBEMRP YA T 1 4, fal e iRk
PR EE SR B AMICT 1 A47t;

(T FFBIAN, RESH T EHMIBIERES . @ WTTOEE 4 SR 52 PR3 4 1 L 1
AR I 4 B P E 1Y) 10%;

(8) B Nig FIARRE S M= #08: T IR &Rl L
S22 G AR T 4 (V5 B R A T S

(9) KEEEGFFH —FKAFRATMIES (AEARIEES IR FWESMTD , Kl EA
I R T LY 10%;

(10) AESERNERNEHREERFE KA FRITMIESR (RS ARG
BEMED , AEBIZUEFI 10%:;

(1) RIS TR — JFIAR T A& 357 SCRAIEFF LU, AR i 546 5%
B 10%;

(12) AEEEFA MR T = RS, HEAHE ST~ E 1) 20%;

(13) AEEFFAMF— GER—EHAHD B SCFREHRILE], A %5
SCRFUEZF AU 10%;

(14) AREEGE NGB 2R T F — FIAPEE A &R T FRRHESR, A
TR I FB R0 SRS & v R 10%:

(15) AFE4 N T8 SRS BBB LL_E (& BBB) (R~ SCHFiES. e
B RRIESR I, WG SR TR AEAFER A, NIEPARSE KA 2 H
i 3N AW T AL

(16) F&W 2 5REERTHM, AEEEHT RSB AR BT, &
BL 4 P F AR ) IR SRR AN R AT IR A R AR R AT IR B R &

(17D ARFEL i N A EARAT )[R b T 3 AT 05 55 [ ) 1) % & R AANAG I R 4
1) 40%; i d BRI 145, g5 B0 2 G A 19 R

(18) AL E I NE B IR SR A — K B AR AT s,
% BT A F RIE R RN 15% ARSEFHANEHEN AR RAESTFE X LA
B RATHI T A EE, AN 12 T 2 F R IE SR Y 30%;

(19) FFHIN, AKEE vt TR BN Z PR 57 1 i E A vF S 5 4 7 =14
ER 16%; KIEFHTZah. B AR REEM, e R S S E N /MR

LI, 50T R OAT EE 41

=0
\

T

-

oS

iRt

39



BB EES

First Seafront Fund HEVHA CEHD

S SATEE A ETHLE LU BRI, AR BRSNS E 30 F i 20 M 52 IR 02 P i 4%
g

(20) AFL HFAGEISUESF VA 77 i S [EIIE B 23 5 (0 FAth A 58 5 b F- T J i
[IGAZ Zy K, W] 452 SO A1 il PR B o SR 8 2 5 5 < [F) 240 5 50 B Y PRl R R — B

(21) AFESHFRBZ IS, HEE AN AR b ERE S e, 5k
FEE NAEAS T G FEE WM IR 2 1 BRI 2 IR TR I LA, AR LUl kAT 4 8. 2
BTN JSLA| VT P A% R B DR SRR R AN RSP i B, B YR A AR L VA XU AT R A
DRI, 56 25 o R

(22) ARFESH T 2 o S0 A0 R AN I FORAT SBBE 1 10%, JF BASE
BB BE A 10%;

(23) FHHEMN, AEEE DT>
FEANHEE I 4 4 TR P 1 140%;

(24) AR R P ERE M 2 e A (S A ) 205 i HAR A% 7 BR i

PREFTIBEN . IERRAT NG I MR SR8 N Z AN R R Bl B 4
BRI E BREE (3) Tl 58 (4) WIRHUERE LGN, BEEE AR S 20 MY
HWBHA TR, X2 (2) WL 5 (3D T, 2 (4 i, 3 (15) Tl 2 (19) TiAH
(20) TCAAMAHADIE S, FEEEEANYTE 10 NS5 H T RE, (Hrh EE S 0e
IREIRAE TR BRSO o VEBERL 53 A FILE I N HHLE

BEEHANYHES A AN Hie 6 MHNEEESHRRAS WBI/FEEES
A RLE. £ ERIAR Y, AREEGRHR T, BRI L 5SS RNLAE.
SFEE AR MR I S E B eGR4 BRI,

PR B A T O AR B AR, s T AR G, AR KL BB A AR
SR PR B AR B R e e, (AR FT A Y, AHREREES M BRA AR H I

2. BT R

NP ISR NG, B = A T N A3 80 53 -

(1) ABUES

(2) 1 SE A A DY B AL AR

(3) MR TR SAE M5 .

(4) FHFESEIA . EEHE AT,

(5) MHENRL S BRPUESRZE G Ihg S HAD A IE 2 ISR 58 5 15 30

(6) VEM ATEUEHUAN A EHIF B8 2 30E 25 1 E Y HAR S 30

SEEHNSHAEEM ™ LB AN REE N LB AR . SEhrds i A5
& 5 HA HAM R 00 R I A R RAT IESR B AR I A 2R S IR SR, B0 S H At
RKEAZ G 1), BUFFE LG R4 0T BRI BT SRmE, 106 & ke A A F 2 58 5

&
&

2

T FE G B0 200%; TFBORA, A4 A5

|



BB EES

First Seafront Fund HEVHA CEHD

W, BHTERIEEMPSE, N4 R A LIPS, RIS A A MRS AT . A
KA Gy LIRS AF B R SFEE NWIFI R, FHHERE T DLBEE . B ROCHRAE 5y 4R A 4
SEMANEFSHW, L =7r2 Z DL EMMSIE Y . BRI ANE RSN DR
AR RIRAE 5y AT A

WY E B S 1 T IR AR o R AR M e, ARSI FIR R Y BR
DAV R IRUE N HE, HAHRHT A, ARESESHIRFA AR H L.

O\) BE&EH NARE ST B FRBR K AR i b2 7 W K 75 1%

1. ARESRR AR MR, A2 58R%E LH AR NS E S,

2 AR THE T Mz 5HHE:

3. HEEEE AL IR E A K e R ESMATH AR, (R 5 S0 HFA A
() 2 s

4, &N E R XM ERRIE ST AT GRS, R B0 HRa
INOEIE

v EEHBBASRE

BTN IFE H o N FE R ORI S iR R RO, R PR B E K
R R A B S L AR T R S P AR AN ) B BT

BGHE NI RS & FRE % T ARG T S iabs . (#ERIFR A GRS
BENE, RIEEZNEAFEREICE . 1RV Bl R .
ARPCE AR B = 2025 4£ 09 H 30 H CRZHH) .
L REWREEF=HEHEM
o | £ GT) ok G R P I L A5

o (%)

1 B B B
- e R S -
2 PEEe 51, 455, 940. 13]90. 98
3 [EE R B - -
- e figr - -
- BT SCRRIESR - -
B AR BT B B
RIAT AR SR - -
6 [ENREL T - -
H

e ST SRR B Rl |- -

%

[N
5

&

41



BB EES

First Seafront Fund HEUHP EHD
wre

7 VRATHERMGEE &A1 5, 066, 764. 08 [8. 96

8 AT 33, 828. 30 0. 06

9 [Ait 56, 556, 532. 51/100. 00

2. MEMREIT D RO BERRAS
2. 1 MEFIRBATI D REBABE R B A E

T
2. 2 EHREATI S R B BRI BMERERAS
T

3. MR A RME G EE B H#E IR/ HEF HIRT+ 4 B R SR B
T

4. WEHRE LT HF D RO AFRRAS

Teo

5. MEWIARIEA RME G ST 5E I/ HEF AT LA SR SR
Teo

6. R RARE A SME 5 E S F H#E LI D HEF BRI 48 B SFIESF Bt A
Teo

7. WEPRE A RME SRS E AN AT 14 Bt SR 4
Teo

8. & MR A S E 5 ZE ST E LB /R A 48 ALIE R 3 B 40
T

9. R EFIRAZ ST BB B2 5 15 00 Ui A

9. 1 A HIARAE S B K BLR B K7 A0 B 2 B 40

Teo

9.2 AREEEH BT A BB BR

Teo

10. |REYPRAESBR N E AR 5 E LB

10. 1 734 B 5 3 SR L BRBUSR

T-

10. 2 R EHAR A ZE S B EH GO0 K S5 A

T

10. 3 34 H A SR

Teo

42



BB EES

First Seafront Fund HEVHA CEHD

11. B A AWM E E

111 ARFEEH TR+ AU 0 RAT AR AN I R 1 A, e
et gl H ol —FENZ B A TS AT

112 ARFESA TR HT 144 I S0 18 B 6 5 TR 1Y) 48 0 R 5

11. 3 HARBEF=HI

7 ZF GE (6
1 A7 H PRAE 42 33, 828. 30
2 IS SCHIE 537 Bk -

3 IS gl -

4 JS2CR S -

5 JSZHSC R R -

6 ERIVAIEN -

7 At -

8 &t 33, 828. 30
11. 4 FREFARFFA B LT 5 B AT #5515 A 40

T

11. 5 REFIRAT+4 BERE P AAERE Z R B K 3B

T

11. 6 FFA G E R Al TR FR 2
BT ERARR, 2 &iTReH 2.

12. BE&HES
12. 1 WEMIRIL A M E G B E B/ DR BT+ 2 2 B R A
7 RS PR E AR B[R A Yy Sl P
=T i | (76) B |TES
Ve L [ RN
1 (%) I
SN
KEETT
IiN=gE:
5L 4
1 512720 [EZFIEHHENL (525 [8, 440, 000. 00 [11, 233, 640. 00{19. 92 |&
F @ ETF BIF

43



BB EES

, First Seafront Fund AEUA CGEHD
T
2 |518800 |E 34 ETF 525 |1, 151, 800. 00 |9, 494, 287. 40 [16.83 |&
RIF
T
3 [518880 "4 b 255 1838, 000.00 |6, 988, 082.00 [12.39 |7
(ETF) BT
T
4 513090 |5 7k e 525 |2, 400, 000. 00 |5, 596, 800. 00 [9.92 |5
IE R (BT
CHEfGE) ETF it
5 (008319 |HiE AR A C PR [2, 833, 757.52[5, 030, 769. 73 8.92 |5
AT
T
6 110017 |5 J7iksnlalif |24 |3, 223, 060. 65 |4, 499, 392. 67 [7.98 |&
fii g A RIF
T
7 161115 |5 7158 A B4 |1, 744, 678. 322, 992, 646. 72 [5.31  |{§
Gidr (LOF) A [BF
DB
T
8 1004010 [fEZetaEm AR P24 |1, 532, 260. 172, 320, 301. 58 [4.11 |5
A A RIT
T
9 (006145 |FHREFFIR SR P22 |1, 958, 830. 56 [2, 278, 119. 94 |4.04 |2
75 A AT
T
101007582 [FFZ H Hifi [ 1855, 862. 72  |1,021,900.09 [1.81 |7
A B
T
12. 2 B G R FES LR
i H AT H: 25 LFE

44



BB EES

First Seafront Fund

)

WU CGEPD

2025 4£ 07 F 01 H % 2025 g
09 H 30 H EHNUSEEN
KIk
J7 T L e A
¥ 2% FH
M G HEE T ENRIETE |- -
(JB)
LD B S yaa i) A CI S -
(JB)
MR ST RN (7, 253, 24 -
Mm% OO
MR SRS A E RSO AT 168, 674. 86 1,727.38
% )
LHIREA B R NS HE |14, 858. 10 575. 84
B D)
WAL G TR G B A e A IR |2, 188. 52 —
V- O,

12. 3 AREWIFA RE SR EREREHEH

T
() E&Hks
BB MBI . s s . B ST E N B R E R W7, EAR R
WEHE G —E B, WAMRIERIRS . SRR SIEAARE AR ED . TEA R
W6, FEHE AR 38 LR S B AT ) B A B & (A S P
T I VR AR 5
kgt
N R E (st |
B NN <
BB ‘ mMRKEE| R |00 |0-®
BEKEO[ RERifE 2
HEQ | RO
@
2018. 11.22-2018. 12. 31 0.17%  0.01% —2.09%  0.42% 2.26%-0.41%
2019. 1. 1-2019. 12. 31 8.17%  0.39% 16.92% 0. 43% 8. 75%|-0. 04%
2020. 1. 1-2020. 12. 31 10.53%  0.77% 17.62%  0.51%-7.09% 0.26%
2021. 1. 1-2021. 12. 31 2.46%  0.49%  4.73%  0.51% 2. 27%-0. 02%

45



BB EES

, First Seafront Fund HEVHA CEHD
2022.1.1-2022. 12. 31 =4.07% 0.24% —7.64% 0. 48% 3.57%—0. 24%
2023.1.1-2023. 12. 31 -2.01% 0.21% 2. 72% 0.29% 0. 71% —0. 08%]
2024.1.1-2024. 12. 31 7. 08% 0. 50% 5. 78% 0.46% 1.30% 0.04%

2025. 1. 1-2025. 9. 30 19. 60% 0.67% 10. 35% 0.37% 9.25% 0.30%

2018. 11. 22-2025. 9. 30 47.72% 0.49% 47.89% 0. 45% —0. 17% 0. 04%

46



BB EES

First Seafront Fund HEVHA CEHD

+. EEHHF=

(—) BERF=BIE

BT MERRESWA NS RKES . AIMiEss. WATERARE. FEE MG L
S H ARG = (RS

(Z) BEHP=HE

B E R AR R B T BB A S A

() EEWF= K

B FEE NRIEAH VA I . VA SO ARSI SL R &K L UEZRIK 7 PR
RETR AL AR, . LS AR 5RGEIEA . BEEEAN. R EN8
FOBE G BN A AT 2 K P DA B At ik 4 0 7= e P AR 37

(09D ZEW= KR E MLy

KRB ML T HREEHAN . BEIEE ANMESHENMNIT ™, JFhESEEAN
RE. HEEHA, BERE N ESFCHURIIES 8 SN DU B A I = &8 H H
S HEETE, HARANRARIES W AT KRR S . AP s HARBCR] . BRiEERE
R (RS ED RUE A Fh, FEEW P AR5

R E RN FEETEE NBERIEMR AL BRI B e 0V B o ™ 25 R R R AT
HH, RS R T HEEM . ES&EH NGB EESEU I ERGR, AR5
HEA G AR5 AR BB BN E BUISEAN R 2R 6 1 5 &0 7 B = A (R A5 AL
A AR . ARRIIE G A G555, AN X = S il AT

47



BB EES

First Seafront Fund HEVHA CEHD

+—. E2EFHMHE

(—) f&fEH

AT S B Ak H AR EE S AH R IIESR 28 5 3 BT A8 Sy H DA K B S ANE R E 7 Xt
SN EE RS E AR H , ARSI EMES B R THENHEH . ARESTH
B HIR AL T+ Hib8, IRAE T+2 HPkiR .

(2D fHEXER

S PIA S HE. PR MEATAARAR R . BGRIT, e R gt S5 517 i

() ETTE

L IEZRAR 5 i L A e (BEERRAN) A E

(1) ZH P EWAES: (RREREESE) , DA E HAEUESR A 5 FrEE M A i A
(Wit hfE; fEH IS 1), B o HIa 55 oR R A AR BUIE TR R AT
WURIAR KA WAE SR A% B RS AR 1, DL 52 5 H it Qi) Al i sg
5 HIG G GIR A T KBRS ZAT WU R B NIE S A i I B RS AR ), AT 5%
FAABL TR A AT T SRR R, W RIE S S T, #iE A kg F—BE
(RIS EPT AN B A BA_E T35 5 1, 4R I AR 1 T 3% 53 A AL

(2) FERZ 5 Filidy LA 5y AR LR I e Wit b bl Ry RIUE IBRSE) &I
55 =T AR AU SR AL AR B b R 2 B Ak AR a0 A5 1

(3) XHERL G sy L AZ 5 il ¥ i, #2 AE HSCEM AR o At 2 s

(4) MHEAZ 5y T M e MR AL BB P SR IESR ARA SHIE SR, 8 H AT ER 1T
I SR BB SR 2 H A RN E AT A . WA BRI A BL A b, NRREEPP A4 1
BMEENE 2k, FFAENE DR A AR i o 2

2+ AT A BT ALK AT A 2 L X 230 R AR AR

(1) 3. Fedfe. BB ATFE AR MIBER, A5 E HAEUESR 2 5 T R A A — i
SRS EIEME: ZHIER S, UL — i Gl A51E;

(2) HRATFRATR EWRREMGTR, KA ESARTE A R, EfEER
AELRTFE TR SR E IS DL N F2 At {E s

(3) XEL G FT i AT R BT BOREERFAL 677, AR R T ST,
JS2 CLE R 7 3 b ARG PRI A Dy it & H A RO E AT A58 X TSR i R e
REHEHARMERTREL T, BRI R 2T RE, #iAHEH KL R E;
X T A T s S s i s SR D SO, RIS E SR 52 2 S s

(4 AFRTFRATAPHBUE ISR . EIRATTRATH WRBUE IR BCE . ik
ST Ty BYAR A2ty BB UT PR BB S 5 A AT I W — S SRR PR SR M LA BT M Bl
S RIEIE A RE.

48



First Seafront Fund HEVHA CEHD

G\ BFERS

3. ARG HEASNMNE

(1) HE B e Ahi{E

D ARG HRENSEAAER MW E, Lot 3 el B R 8- e E

2) AEEHRBIN MG, WP eI EE T e, LIt
— e HE ZAME H R CGEVEED B0 i v R4l B H e Bk &
PP ISR, A2 P B B A e A B H A A A 1

(2) o B rftiE

1) AFEGHEBIN BTF 2, $2Pr %t BTF St B H S A 1E -

2) RESHBHIA ETIFREES (LOP) |, & AT 4 A48 B 1 0 B £k
1A

3) AFEEGIFHEE N B MBS BT, R RS E H B
A

4 ABGHREKEA LT 5 MM E, Wi ek m e E, N
Pt S el H B AU EAG (L AT B e ek ot CE ) e, A% Pt
ST —fEE H e ZAEEE CERRED KA Ca6) et iR E H 3.

(3) FFpRfEOLALEE

WA PTG I S AN IE S AHE . AT IR BT A E H T 5 SRR DL
AR AT B U AT Al -

1 DB BB R & R e AU E M ER, 7R R e 5AR M EMR —SER
PATAEE 2 e i AU R, A2 Sl AT 5 A B D ZE A E

2) DA S e A I A B, A E R B S, HEIGsd s HIa i sk k
AR, R EALA S HRWE AR s b H R Wz Ak 4 1 HORAAL,
A 5T 1) 22 e A BT D R it B 25 SR AR % it P (R DA T T 477 B A R A PR 3K T B ae
AL G i, e A SE.

3) AR BB SR — b E H A5 E B R B LA I edi sy, IR e
AR . PR R LA TR . RO A R S R E
feME-

4 XA EARAT T EASE U B E et dh i, $2 RS =07 A LA SR AL A AR I
T = H A SA At(E. XPERAT TR) 78 8 AU R e Wi o it B, 42 B8 =5 il (E A LA B A3
FROAF L dt A = R P — AR A BRHERE A A A . X T2 B N RIS R o] A 2
F, BIEEICEIEH (B EHD JEARAT AR B% AARr CIBT B U A% AT Al E
SHARATIE AR LT, B2 =5 (S EN U R IR B E RS 657, ERATRIRE — 4013
RN R ZS, AR ETTR TR RAA KRN Z R T, $%sA A E.

5 AFAIIMETT %

49



First Seafront Fund HEVHA CEHD

G\ BFERS

R ERAT 58 WA K BOE RAF AR AR B 87, 2 W AR 432 H i A AR .

6 ANIL AT DR 35 =5 A (R LA 42 IR _E 3R 2 o U g Jor O 522 3k PO A 0 A%
¥

Ty HRARGR GBI RGN, SaE BN DURAESE L], DL fR2E &
(LEN AR R E

8+ WA BB IESR R W% LR I iRt AT A A RE B IS R L > Fe (B A, BE i
FRRYE A O S 2 AT N E A, AR A SO E A% A5 -

9. MHRFEEM UL LM AT A SR e i, WHBUE . A B O, 4% [ 5
HOUE At E -

Ik e BN G N R Al Sk & S RN IS E ik Ry otk
A E 8BS R BETE /M i S G Oy W A AR R, ST BIE AR 7, HEFE YR
R, X5 iy i g e o

IRAEH RIEEE, B SR PHE RN ST ER S R EE K, &
HERREe U TUE T RS EEABE, Fit, MSAREEE RS, gk
BT SR LR, DI RVEIA BRI, $R S B S B e
ITH 545 RS Hh 7 LA A

() EERRF

Lo FE gy B B A 30 0 B (AR DA 24 H 2 e R AR AR T35, RS 21 0. 0001
TG, NERURH 5 TN EESIAEIER, MHHE.

REEHENTEAN TR HERS R ME RS BURE, FFEE R .

2. HEEHANENTAFANEE R ME. ARE T HESIFEEFAE T+1 Hit
B, JFAE T+2 HEe . B BRI E AN B 6 & F AUE B A (E N BR Ak, 5t
SEHENGNTAEHN RS A, REeMIUHES RABESTEN, 2ket
BANERIR)E, mEeEENLLER A,

(F) fAHEHIRIALE

B EBAMEESILE JORRICL B 182 5 B I 17 DR 3 < 87 A PO E T8
Phy K. RGO BUSE NS 4 62N (B8 4 60 KAMERRN, P8R &0
WUFEA IR .

e A CIEE YNV Y W ap (52

1. fhfEH IR

AEE it Ed, R TREEHEANSESTE A BEEICIE . S ENL.
BN A B A IS A EA R, SRS CE BRI I DR 20
T EAHRIE BRI FEN (T ) K EERAZ NI “AAE R R B H N7 457

W2, ARG THE.

p.

50



First Seafront Fund HEVHA CEHD

G\ BFERS

ERAEERE R EZER AR EA R T BOR R Hatimzts . BuRitHE
i RGUMRER . TIARSEMS. W TEBRER SRR ZH, 5 R FATLIHT AR
HCPABETUL . ANBERE G ANBETCAR, MEARHLST, 1IN R ME AT -

HI AN R B2 S DR A B8 N A2 5 B ROR BRA A IR A B B i A 2, R AN ]
U R TR B2 1) 24 3 NASKE HAD 3 AR B2 DT AE,  (HPNZZE RIS A A5 A 12
FAMIPL A R IEA H1F R L5

2+ A R AL N

(D AEHROARAE, HMARS 9 F NGRS, SRR TUE T N PR &
Jis K EATHE AR, DAEE IR AR AR SRR M B A R ST R T E R T
FET7 AR B IR P ARG AR, 45 9 NIE AR, A IR ST Bk
AR TUE, A ERR TUETT SRR IR,  JF BA Bl 55 1 3T 2 W IR 1)
BEAT AR MR AR, DU 2R AR S A DA o A BB R ST LK B IR A DL R A 5%
BHENBATHIN, BIRAGEER R R IE.

(2) fEEERE DRI WA RGN EESUR AT, AXRERE AT, JFHA
XGRS R A R EIE S F AT, A =5 158,

(3) DI BRI A AR 2 NG R IRIEAS AR 55 . (B EE
IR N A R T DT IR T RAS AN A 2 SN IR BN 2 BRI AN 2
FHRIE A 2 NRIZR A0 % (32450057 ) 5 RS AR R ST AR 0 I B2 52 4007 (R 2K
FRAE LA ARG £ ARV ] A X BRAS AN A5 (1 24 3 AT BRI A A5 R AURD;
INRRAA LSRN L SN S B0 AN A RIRIE LS 305175, W S2 807 B 2k e B 28
BRAF G 20N _E CL 2 RAF A A 244555 3 1) s R o L S R (0 22 000 70 A 4 1 1
HHR ST -

(4) AHEH R AR R ERE SRR R A E R K LR 2.

3. AE AT IR F R P

EF RO, A ORI NRL S K AT A, AP RRE P a0 T

(1) EUMSERRARERRR, ST RN, FFRYE MR R A 2 ) SR D A
SE fE A IR A TTAETT 5

(2 R Aty (B 15 Ak 2R Do D) 5 224 2 N i £ 5 920 DR A A R O 4 SR 2 AT P
s

(3 ARAE A A0 B R Ak 2 U 50 24 2 N e 14073 92 e Ak (L R 10 DA 0 EA T B LA
AR

(4) IRYERSAEH IR 7%, T BB Sk & ECH S S Bl 1, dik e Bl
PHEATHE IR, UM R R I IR A 5% 9 AT RN .

4, SO A M EAHR BN AW R .

51



BB EES

First Seafront Fund HEVHA CEHD

(1) Fe AU ET S IR, Je 8 B AN /17 AL, 8 SitE
N, JFRECE B it B iE B R — B8R
(2) H R 2205 B 4 Iy BRIV 0. 25% K, JE& 4 HE A R Y@ R EE S A
FEHEM 2 5 BRI Z A BIFE G 0 BUFE 1 0. 5%, FEEE BN 2 28 8 FF4h b BRI
mER.
(3) HI& N AR EE MBI E NI A IUE R, MHRE AP .
(7)) EEHEREE
Lo B BB S MRS58 5 T 3738 1% 5 19 H s AT At JL R 3 £ 2 I
2+ TR 2 A A A R B S e A A AL
3 WA HABUER SE BN FE T8 NI ME PG 2 5 53 0 (5
4y T A E H 2R BT FE 50% A_E 1B U AT 225 1S ER T I A HR A Al
EHARVYF BN e EAAE ERAEER, @ 5REE A2,
5y AN, P ENER AR E FIE R ERIE.
(B) ESHERTHIL
I EE A5 SR 1 B E AN e B 2 S BT, e itE
PITHAT A% B BN TR AR H THR 3 8 B0 1B AN S0 B R Ak 4y
HEEN. eI ONMETTRERERWMNGRIEGRERSEHA, HESE A
REFETF A
O\ R BRI 2
REEHA . REIUE NLMET RIS 8 BT (S ER, P& liirEMEAEE
AR A IR A B
W IESR A8 5 i B EACH R RO B E A ok, B T AN BT R, e B
MIEEIEE NBROCLRPURE., &Y. GHENEEETRE, ERREAIZE IR,
HT I R B G B P A (B AT IR, R e BN G N R 2 50 (ERE G P
He PR NI A BRI A 2 A 475 i 1 o sl £ L R R 520

pe

52



BB EES

First Seafront Fund HEVHA CEHD

+=. EEHRE SR

(=) ESFEKH K

SEGRNETR ISR BN BB A S EAR S A AN BR AR S 38 S
MIRA, Hed OO FR 2L S RNE IR 25 A SO AR B U 38 5 IR

(=) EEnftonmrHE

B G ] (o FIC R P 2 A A G R A H 2 4 R A ORI 5 oA 40 LA o L s B e
IUEZR (151

(=) ESWrza s E N

L. ERFEARESLAKMIRR T, AESFFERESIRERE N 12 R, FK
e 25 43 i LB AN AR T2 RT3 FC R A 10%, %5 (GRS AR MR 3 A H il Ak
AR AT 5

2. ARESWER /TS WR: eI SRR, B nik 4 a 5
K4 2R B 33 B S BUEEAT R 0. SR AR, ARSI /iy
v AR SE s A LBk e AR IR g B Wi Eitiioa WO S A BN LK o4 Y A S = D)
B G O D B 38 (0 B 4 LT R B R i 4 Uy A T P 5

3y BB WA 4y O FE HE G 0 BB AN REAC T A B R B 0 O Rk vh: 1 P 6 84 301
TPEL R 25 5 LT 4 BN e 4 PG < 005 AN RIS T TR s

4, B RGO BUEAT [R5 FORL

5. VEHEMEURE NG A RER, MHME .

FEXT S B A AR 2 TCSE AR 5 LN, Z2 88 BN ATV S VE Y
ATEE T A AR DL R SRR A BC R, TR AN T B A RS AREA A K s, (HR
TR S H AR S A A

(M0 Wk B s £

B A 2 BT 7 Z8 v A A A AL 7 4 I R v R P ARR A ORI L R0 R A
Fov JPBCFIAE] . 2 FOBO B b, e SREE A

() WA REOFE. A% 5L

RIEGW RO RHFESERALE, JFHESHEARZ, KB (E R
) A RHUE R TR E A A .

FEG 20R R 8 H BRESW ot o Fe vtk 1 CRIAT Ao FORNE TSR H D i [a) A5 it
15 A~ TAEH.

(V) EE&WR A RENRA

B G W A 7 OB BT R AR PR AT 8 I B At 482 2 FH E 4R 08 3 AT 7R . 4R B (IR
SUARNT—EEP, ARUSATHATHEIKSCHAR F 22 AN, B 510U 5L 46 4y

53



First Seafront Fund HEVHA CEHD

G\ BFERS

WA NIBLE LA B 3 RS it LM B R TSI, AKER Qg R 4k

i

54



BB EES

First Seafront Fund HEVHA CEHD

T=. ZE&HFHSHK
(—) EE BRI
N N T
2. G AT %

3. Y AR SRS S5 EE 9

4. (AR ERURSESMRPSTHMSE . ANsk. 3R st

5 HEEMHHFAT NP

6. e MIUEFRAL S T

7 HEERRATICRIPE

8 & UEFFIKS IR AL WK 4k 9

9. FETTIHADIE G AR HABIE GG, (HIEEEEE IR ML &7 7]
SCHIBRA

10, $ZHEZRA XRMPE R (FEESEF) L, o AEREE P 32 i Ah 58 .
(2D EBERATHRFE. THRARERA R
S PR Sk
ARF G B W P v REAT (1 R BN 1 A B ) A B 90 0 AN WS A B 2
AR 1) TR AR AT — B B B AT R B I e 3 I BN B S B
At 35 430 4 BT X I T 7 (L T A 40 B 0. 60%4F SRR . P ER IR M S VAR |
H=EX 0. 60%-+ 44F K%
H Ay H ST B g 5 4 7 10 2
E T — H B4 0 P S E BRI G 7= R R B 0 BN B B B I A B 4 4
FITRT L8 = B G R AR 4, B U8, U E B O,
SERHEH I, A RS IEE NRYE 5548 AN — S0 % 4L
W, BIEAYI S A TAEHN. &I E Mk BRI T B e, EREFHALTHSH
HRE0RIES . FiBEEWRE. MEHS%, SKATHWIE. M AaznklE, R
N RCHATRZON, AR IREAE AT, T B RIE S FEE A iR
2. HEEFEE NIHEE T
ARFE G B W= R RS N B SRR I H A R 3 AR 2
ARFE G IFEE A at— A IR S = AR I &M P R R R SR AN B SHEE T
Aty 5 0 P Kot IO % 7 AL JE R AR B 43 1) 0. 15% IR 4F S e h 4. FEAEF SRR vA

7

H=F X 0. 15% - 44E K%
H 4R H R A3 305 9

55



BB EES

First Seafront Fund HEVHA CEHD

B ONRT— HEE RS HEINRRE S R R S I0E A B SR MR S50
FITRS BB B JE R A i o, A 98, W E B O,

HeERFH I, %A mEEEE MRYE 58 BN — B 55 %
&, HZNERAY 5 DN TAEH N IZIRIRE K AR EAT B30T, BB TCH H 0
HEGUIAR <. HBZEEWERH . KB HE, SUTHMIGE. 22 Ashmkl)E, e
BNBCEAT RS, R IBIRATT, BRI R B G F0 8 N U i e o o

B C (=) BEEHRAMFPS” i 3—10 TR, RAEH T AR E
BRSPS BB A2, T NI I h 30T

S NI AL G b 2 e 7 W B BRI B 1 CETF BRAM) i FLAH

TE H I BAGSCRCR I %  IBE[m] 5% (R HEAORIE I J < ff 53 U W 5 20 B K U, IF
TENFERI = (L] 2% FHER AN L BB R Ss PeSs e & T A .

() RNIIANZEE T AT E

THIZ AN &P -

B BN AT N BEUR JBAT BUR 56 2 JBAT 355 T 201 9% I 52 HH Bk < W 7™

IEREN
2. FGE I SIEE NACPL S HE IR FIUR A1 2% 1
3. (FEEHFD AERHTHIHR D
4 FAMRRGE AR SR AL b I B 2 1A SR AR PSR S AT
() ZEEBi
I GBI RSB AR, HIBE S5 1% [ BRI RIT

56



BB EES

First Seafront Fund HEVHA CEHD

T, EE&EHRETHEHEIT

(=) BE&ESUBUE

1. FEESEIMNNARES RS T T

2. BEMSTHEENATIFEENTIH LHE 12 A 31 Hy BEHREENSIHER
R E: R (GEEARD) AT 2AH, AU AN TR

3. HEZEUANRTEKAAT, UANRTICHICIKSAL

4. ST BEPAT B A R IR

5y AFEEHNTHEMK . ML

6. EEEIARIESIEEANS AREEBNISRE . BRI T HE S
B, HIEE JCHIE ) B 4 2 TR

7. BEEENEGA HESEHNRES WS THZE . MR S HAT A I LA
77 A

(=) BEWEEH T

1. BE&EHAMESESERAN, BSHE BN EA IS T ML
GG 1) 23 T T .55 BT B A A 2 T iTi o AN 5 4 1) 4 B2 0 55 4R AR AT 0T

2y SUTITEE S BT E S IR ST, BRI S F A R

3. HEEHNANE RSB EHRSTHMES P, FUEHRIEEIEE N EH it
HEF TR (F B EEIME) WG e e e A A .

57



BB EES

First Seafront Fund HEVHA CEHD

+h. EEHNEEHE

(=) AESHERIENTE (FEeiR) o GBFINE) « UEEHEEINE) |
(AR LHEMARME. HRIEEENNE BB ENHETT . S8 &7
EERE KA, AT WL BB ILE

(2D FERIEELFA

RIEGAE BIER XS NOFERGE RN EeEEN. BEESMNIRA NRSHE
S ARFA NSRS ATEOE AT R 2 H0E B AN I AFRE N

ARSI B A5 IR L5 N AR S e A AR AT AA st W ARA A, 3% IRE AR A
R E 2 A RLE B e i, IR ORIE TR 5 S s e lE . e BME. ROk
7 B AN S 13

ANHE 5 B R 55 N SL A A v IR M 2 E IR B) P, R LT 4 (B <A 2l i o
FEIIE M 2> 18 B A EAR R CRURfRIAR “HRERt]” O KIRE IR M (LURfRiFR “ 45
SEMEG” ) FEAEE, IR SR REILIR (EEaF) Z5E i E Ay & b
B R AT R 1015 B BB

(=) FEEEBEENFNKEATRENEERFE, FEETIUTH:

1o BBACHE. RS VERR IR B R ;

2 XHEZF B SUEAT 7 5

3. MR B AR R K

4. RSB A G N IR NBGE B SR BN

5. BHARM HARN EAFIAEE NAGIRBIE L ARG ST P 1) S

6. 1 EEM AR H AT

(I0) AFE G AT ER 1015 SRR T SOCA . [FIRSR AN SCCARR), 2 fE B iR
SC55 NBLARIEANFRSCAS AR — 3. ANFSCARZ R AR B, BLR SOCAR i

AIEG AT PR G BRMIBTRAA ST BRRE RIS, Sem i oy AR T,

() ATFHEREEER

APIE 3 4B A EFSY kLT

I EEHERH. (BeaR)  EREEEMIL. B e

(D) (GEEaR) A€ (REGRD) BFEANSTRA . L5KRR, WHken
WA NK S HAIT RN B BARREFY Ul 3 g i AR RS PR S 0 2 i e 3 B KA 2 1
FHIFHEAE A

(2) G 55 U W45 I 24 i K PR P Mt 5 e 52 i ik P 08 3 DR BRI A B 00, D3
SN HRWRIRE ] 22 HE . BBt B b tE . XSHE R (5 B IEE I e iy
ANIRFENE. (EeaF) £RU5, REHFUIBREREREREREER, HeE
BN BE=ADTAERN, EHEEHF U HIFERAREME L e

58



BB EES

First Seafront Fund HEVHA CEHD

5 SRERER), EEEHAEDRETH K, EReZIbEEl, EEEEAAHE
R S rtieE IR

(3) HEFLEMVCEIE I FUE NS ST BN S (/8 KAt aia ki E
SEEBI IR 55 R AR ERCT

(4) F7™ b GORMBE 2 2 St S W B I 20, AT st 2 R it fal W g 2
SMEER. (REedR) BE, e PURMENE B R A E R ER), SeEH
NRECHAEZATAEH N, B & ™ S BRI EE, IR S 31 58 Xk K 3 B B LA I i
MV R R R AR B AR AR R, RGP R D REE R IR,
GZAEBIER, R B AR S PR

ReFERFaPEIEEEME, BEEEANEERSMIURER 3 HAT, RKiEeH
S, (REeEF) MESRAREHEN L REEBA BETE AR S (e
EEY - EEFE A .

2. REmHRE N

B BN Ak S AU B 1 RS B i R e AU A, ISR S
A5 H BT e o L.

3. (EEEFD) HMAE

e NI AR YR o IR I 2 B A4 S IR H AR SR E B B8 3 (e h
) AN

4. ReIHERER

(GEeaR) AR, RN, Ha BN 2 205 1R E bk — ok
AR EIERE St g R IE

FEFFHOHMN, He e BN AR TR E R 2 N TAER A, @i EE M
uk i < B B LR O s 0 M X A T T T (1 2 < BB AT e R T

He G BN A AE AL AR R R G — H A 2 DN TAER, AR E Rt ik 24
JEERNAE JEE f5 Jm — H A28k < A B (B AN ik A B0 R THAHE

5. EE AR B A%

HEEBARCAE (GEeaF) « 58S B S LIRS MBIl
TS [l i R T 5575 AR AT SR L B (el B 3, JFORIESE B RENS AR IE G A B LA I ol B
b 9 ) m A R A AR 1 R

6. HEeE MR, BIRREFEEMRE . SR e T R

R E AN AERFELSR =AW, e sk e RS, BEEREE
AR EM S, b, JRRFE RS SR A S B8 E I b ReFRIRE PN 5=
TR B 22 BATIESR . BRI 55 SRS IO = THIM 355 i i

20

I3

I

Pt

59



First Seafront Fund HEVHA CEHD

G\ BFERS

R EHAN A P FEERZ HEMDNH N, gaflse st e s, s
BRALARE M, JER R R PE A BB SR e R T B

SN TR HE 16 D TAEHW, Zfil e it e EmE, BFE
W BT M, b, IR G SR T A S S B e i L.

(FEeaEF) ERAL 2D AM, FEEE AT DA G 2R Rl IR e
FEER T

S o TN L 24 A <o A B AR T R R IR T P R S e L B L S LR B KU
A

e I B — P B R A 2 ey BUA B B 2 S AR A 20% 0 T I, D PRAE
BB AR A, S BN 28/ B PRI e IR T SO0 B R SR HL A B A
B WU RSB ) I WIRFFA AU e 3RS WA I AR 1 D
7 R RS, R IR B 2 A E FRRFRR T TR R AT o

(NN E e

ARHe e R AR HRHA, A RAE B S5 ANAE 2 H A gl i 45, I8 8AE
fRE fRRIANR E M L

HIK TR RS, AR T REXT S e B A ALl B 56 < 0 A A At 7™ A K
i f) T B A

(1) FEEHAEA NKE M IT Kk E 1 F 0

(2) (FEEEFR) &b, EEHEHE,

(3) Bk EIafEial (NMEFAS GE A ST RO |« e 6 If

(4O FHILGEHN, BeLEN. REMPECHN, EeddEa g s,

(5) HEEHARFEERSHIIOV RSN IS, ZE. &,
BEIE ARG MRSV AP SR e BRSEFI;

(6) HEEHA. LB NRREAI, LR,

(1) BEEBANLERA A2 Z L BRI B a8 BN B SE PRz i A28

(8) &S WL K B Al 45 R4

(9) HEESEWANKESERAR. SR LSILE AL IRSIEETI 1A
RAAEZ;

(100 E&EHHANERAERIT 12 MHNEFEBETA P T, BeEEHEA E&
FEE AL TSR E TR F 255 N R AE T 12 > WA S | 72 =+

(1) PRIEEWFA IS BEFTE WS HFA S

60



BB EES

First Seafront Fund HEVHA CEHD

(12) FEGEH NS PE TN R G2 D 3 8 IV 55 AH 5GAT A %2 B 5 RAT
BUETT FIFALT], BEEFEE NSO R 1T e FEE M 5T NG ST R AT N2
B ERATBUE AT . AT

(13) FeEH NI G P LB G E BN I EITE N HIEBBR . sehris
HNBCE 5 HA H R E R R A 7 AT RS BE AR B A AR B HOIE YR, B LA
FORRIRAZ Z I, (AP EAIE I 2 55 UE BIBR AT

(14) FegUias 7 BoF I

(15) R, . PIA%. MR RERA TR bRdE. THe )7 s0M 2 R kA4

(16) FEEMPIFHE A RE S MBI EH 2 F s

(17) AREEEF AT

(18) ARHE < A A= AN [ I 4 £ 52 A e [ 3

(19) ARG EEHZ PG LR HE B2 F Il . B2 [R] i

(20) ARBLLG 38 N B S B B

1) FFIBIA, KA B HE 4 e o S [ S5 T e 86 i A 5 i 158 2 gk [ 45 B K 5
TS

(22) Fe& %R FIEZ) € MALH EAT A

(23) ARBEGHE BN %5 BUR S

(24) He4 15 BHERE 55 NN T RS L4 00 AR AT NG B A A AR A A% 7 A2
KR T PR G A = TR0 [ E M 2 R 1) A 00

8. WIHA

T (GEEERD) FEHRAN, AR A LA o 30 s 12 117 3 BV A% 7 S8 T e st
B BN A AR PR R B SERBORBEEN, LUK AT REA R S R ALY,
FOAE BB RE S5 N8 S5 802 SR B AT A TG, IR S o R R 5 v ]
2.
9. BEEMERA AR 2 TRl
FEMAFEA NKRSIER R, N KGR EIE RS &%, JFFTUAE.
0. FEEBE B SRR 15 B

EARFESIT TR SRS, ARSI BRI S . RS SRR S
SE IR S ARSI (B 48 SO iR 557 SCRRIE A S 1 0L . < PN R AE
FE G AR S P AR b R LA I B SCRRIE SR BB B SCRFIE S T4 o5 2R i 517
107 B AR 5 S A AT 0 08 7 SCRFIE SR B A s (2 4 R A o v 48 i LR 1 B8 7 SRR
FRRB T SRR SR T E (5 2 5 U 7 0 A A 25 SR e T A8 o R v B 7 LU A K/
HEFPRIHT 10 42 557 SCHRFUE SR B4

—

61



BB EES

First Seafront Fund HEVHA CEHD

11, S BB 32 FRAESF 015 S 35 R

R AN RSB BAR AT AT BREE R Z RIESR 5 2 M2 HA, £ EIIE
W 2w A e P AL BRI SZ FRE SR (M A4 R . B BB KT E, DA S A Al
M B o 2 B A T L BUE SRS 2

G E BN FTALIEIN BRI E  FIRE  AR BEA  5 5 S 5 A4 55 i
5 CHEHrD SE3CH rh B ke it 52 BRAE SR I B O o

12, Fee R HM AT SR S HE B

ANFE G AEE IR AT SRS () TR aL T ] B T 90 5 T i 22 e O AR SR DL I
BRSNS 1. BRBEHIG. RRE DL, PRt ol. EBER A5, 2. 5 LA 3
SRR, EAER P B P, GRS Y. B, SRS, EREUY
CEHD PRI EIR IR 00 3. R IR R A M E RS, s daa it s
A HHAEE ST, KRG ERULATRENIRFAARESE; 40 RERRTEE
BN VLR S BN SIS P B e I O

13, A EER S AE f AR .

%) FRHEEFEH

FGEPN SIS NN @A a5 B BRI, REL T L g B
N R T G B 55

R 5 B IE S NATTHEREE R, N/ EIE R 2RI S B RN E
g A SR I E

FGIEE NN G A A A, P ERER S UEM GEEaRD) MLE, o
SEHEANGE NES T FE R mBUE . RSB TEO A SE e iR
RSB A e dh BURMEEL . LIRS S AT R AR EE BT R
oo A, I )RR BENEEAT A5 I B T A

HEEBA . EeTE NN AR ER P T IEH - FIMPIPEAREE L REEH
N B FTE N DL 1) o IR M 2 5 < F 1 e Pt R U R ) S (B L, R ORAIEARSG
PORE B MRS, HEm. e, Kt REEHA REE NRIKIEERE R Lk
TN, BT DR B A A BN WERE L, ERIMAKREN AR TIRES
WEEE, HHAEARBS ERER—E BN AN S 2.

NFEAE BAREE S NATT R 3 A5 Bt Bl TRl « VR B Rk,
7R AR RS, IR R E DR D] (&SR &R 10 5.

HEEEA . AT NRIEGAHINER IR E B, IR BB R
HHEMERRME, ERIEA TR E . AMRPRBIE . AP IR R SRR R
HIEE T, HERIHME BIERIR S MR . AR BRI 2R & rh [ 2 A B AR AR AR ¢
AE . A H EPER W AR Bk A, MG NS R A5

62



BB EES

First Seafront Fund HEVHA CEHD

(£ & BHEEXMHNEFREEN

WL LI S M5 B AT G, FESEHA FEEATE AR B3I SR A E #e
FRESTHAEN, e hAR. 2.

O\) EFBRERE B ERHEE

BB TR, S E B GFE AT 2T BUE IR PR R A S R

Lo RIATAT LSS e BN B0 N TCIR R VPl 2 8 B0 A (i 5

2 BT KIETFAE 5y T 43835 58 5 (8 H BPR HAt S R 452 5

3. EEERL.  (FESEF) B ENE R 2 HUE

(D) AFEGAE B E F I LA A E LAL)€ N & .

F

Tl

63



BB EES

First Seafront Fund HEVHA CEHD

T8 K=

RIEG NGRS, EERG TSP EIE R SRIEMESEMN AT SEE RS0
B, BEEHESFUNFEE RSO A ARSI 7= A0 s, FE B4 IR AH G KUK 2 B L
[F1) 2 Ry A 5 4 1 XU o

ANHE G0 T TETHING LA RUR:, G o 0 s 4 XU DR 35 T R R e i AT . U
By N/ BB H AR MR I R R o

(—) THiHRR

1. BUR AR

PRIV BECR . B MBGE. P BOR . HIX R R BORSS H R 2 MR R R, S50l
RS BEEN, R L G USRS T 7 AR XU o

2 G0 RS

B 2 GHSAT R IR AL, UESR T A AU /KTt 2 R AR AL, RSB B i as
KPS BE 2 AR, AT A2 KUK

3y A R

S BT AR 2 (1 3l 22 S BUE S T A AR AR 26 10383 . R 2 B Rg I 1 07 (4
RIS 2R, S Ak Rl AR . B3R TR A SE, JLIEE AP TR 2
2 BF 2 AR R 5

4, bEmiawlgE R

EHAFRIAERGZ ZFFE RN, WA, TS TigaT. BRE
Wiy WG B TR S S8 m BRI SRR S AT B A
RGBS, HREMM TR TR, 20 e T I FlE D, iSRRI T
B b Tii A FE AT g H e AT AR Ak . AR BE 4 v LAIE I 43 % 2 REALOR A HIOX R R R
G, HANRETE A

5. BB AU

BEGHTIH MRS R RMERE, WRRAEERPK, ES%RE TR ie
(I 2 P B 2> 0@ B BRI, AT S0 4 8 7P P AR 1 1

6. fFTFRUN A 26 Hh 2R AR B I AU

{57 A 2 28 T 2 A2 ) IR i 5 A2 2R T 2R AEPAT RS Bl DR I U, B — I A R A
FHARE 7053 e Bl ix — AU R A7 7E

Ty B RS

AR R B s [ 52 R SRR RSO B R GG R, X SRR LT R
AR XU FM T K o

(2D EHAXR

64



BB EES

First Seafront Fund HEVHA CEHD

AR Gy R R BE R RS OR A B T BB 0 AT AR L) HREE SR BIA
BEEEDL, NI TSR K.

(2) BEXK

HEEHA LR BHFURE S LA E K M B MG RS 28
AXSLFEIEH . TR E S AW, BET R WA S BB Rt KT I, g A
IR DA BRI R . XURS A ZEURT Py s o) P T 2, RE 75 917 YT A LS AT At 5 R
PEPARSE, DAL 3 g BN RPN TE B A48, 2 o ik < P DR WA 2 /K1 38 R T

QLD k=l

Lo ARG R R, 8 24

AT G R EWITRGIEME, ARG ARG FRERIG, B3 H ITFBC— U A
[l —MBAEOLR, A < 70 B 5 IRE [N 55 RSO AR Bk S RS J PSS SR S 5 —
ATAER & BADTHALER . A AT S IE . Gk A=A ] 5t ) el dt
AT P B 2 < e VRSN T B R AR e R A I S e L 5 1), B BN AL
B IP RE E EORE [m]M 55 (4 BRI O B . DRI, PSS AT R I 2 e JE AL I T
JRCERCE 152 FR ) B JRE Bl g SRS o RN, AEARIE R R BRI I TR, b i NIE ] g
iy S22 28 SARK BICSE 390 710 R [ T Y DXL o

2« HHEW AT LB R A T XS A

ANHe g BRGNS GOV EA RIFRAN R it TR, o8 T2 b FE R 2 K%
HEEE M A TT SR B G O B B 7 AMIR T LG 077 (80% . — US4 KA R 1R
PARCHE T A AR H A e A AR B T A e, BRSO R, A
NAEBEAT I B IO 0 S BB I 22 78 70 5 FE AR B e i sh 1, (HRAERS IR T I3 58 T
I A W RE MBI EA R B . £, D IR R A SR EA 2 H 50
N, BGEH AT REICIRIGE . R B S BT G, TN R i ot 3 A R R
M o

3+ AU R T A ah 1k XU PR It

FEASE G ML E AU R T, e BT DR 3L 4 4 I (0 507 4L R L B
S 7 0 7 BRSO DR A e A ] B 2 S AR [l kTt [RJ I, RO, Ak ek R
AU [ L BN A BRURF AT N AE BN T T R TG [ 3 < 7 00 1o 5 < i (0 1 0% DA 1,
e <o TN AT D SIS 3370 B S [ R 33 B S A IRE [P I P 1 . AR T LA 57
PIUERRE VAN

4y S Y Al TR U B TR SRR SRS BE 3 IR AL 2

AR R] BE S A FH AP N PE RS B TR, DU A SO sl e . B BN
K H5IESIENDE, EWREEERIA PR, ARBEAEN e
MLE, LREia & RIS B TR, X IRE[R] g g T G R B, VRN E S %

65



BB EES

First Seafront Fund HEVHA CEHD

AL A RN R MRS B R B b, R RN IR T T B R B . e E
TN 13225 0 ) A I I =GR i A TN = 5 Ve N R S e [

IS SR A AR T, ATREXHR B B — @ e, B
THASPR TR FRG A i T ] R AN RE B A S0 TR [ml ST SR K . A AR > F-7H
SR A P[] SR R AR R AR . SRR TR T A SR A MR & R AT 5
24

(F) BAERHAR KK

H AR T NTE S 5 IR T (R R AR vp, AT AR DN P bl AR B 7 sl AN IR 3R
M AR R AR B B A AR 51 SO, WA 5 NHEAS 5 58 D R AR VE %

BeAh, TEFF A SIS g e, ATRER AR R Gt b Bl 22 6 1T S 0 58 ) 1
BT RESBEES MR AFIZIZ B XFEAR KK AR A HESE AL
SIE N BCHIM . BIENLI. IEFRA8 5 FTRRE S B0 4 HHL S

(F3) R
PR B e R, R E R VB 4 A A SR KUK -

(b)) RESKHIIRE

FEESANEETES, TERRTEPEIERSKEZESRIENNAFEENESE A
B, ESHEKENFAESBIHENZRIMI=ERS), FEESRMHRRKSEER
BB ARZE SN, AF4EEBF M TRAE KK

1. B ZEEHRE

AESFHFANESTRERRT AR, SRR, FERK. RHERE. BE
FIEAR KL A FUAE UK DA B Al XUy 45K B 4 B ) 1 R R A < R XU o

2 FFEESWEIER S A RRR A S\ e i XUR:

FEESFAENESBEHER. BER. HERSR. RERNEERS, AEEX
FESR B PR R SAS o W 27K P PR W

3. JE[EI 3R 6 3 Tk i [R50 P DXL

2 L 6 1 VR 15 3 4 B W B[R] 7E — S R B L B T Sz o R SR 0 99 2 4 BT 1 00 1) 28 i
IR, JREIEI B S BIMKA R, S2bRome A Bt £ FO e Im] 3% 6 B TR B (6] T B 2 380H

4. WHHE XK

(1) EEESEOR, WRHE TIRRES KRS 2 %5 5 T 2
B, MK ZEEBEF= AR .

(2) EFRRELSBEELHRELGERY. BRENHRT, ZE&EEATREILER
. KR RERESR RS, WX EESR G RAFIE .

66



E?s‘ggﬁ{%u% WS (FHD

(3) BT ARSRETFHS, 7T RO S VB — e HIT & e LAS A e ]
ER, EEEAELTH, AUEFENSTENRRRIESHE %57 SBHESTER
%.

5. FEESEE ARESEEA KT FIEE SN

FESTHRETESEEARESEBALR I EEOLMES, EEBSHARES
N ST B F A S UM K KUK B BB TR A S R

6. B TRAHZRA AR

FESBATCEABRIEZIRGT, FEBENRDERG. FETREAESE
BERRAN, DSRAWFR, FESTESHFEE R, HETReR
S ERAFY MRS %

. BETFHRFLHERI AR

AESBRAEEAER LS, Wi RS REM TR, %=
XRHERHRR EBAER R RESLRR . FRRIETRAS, MK
K. REMERRS . EHURREERIAERIERAR. EERRE.

8. EAESMHMEENN, ESOIEHTAFCEEESHHR, Hit, ZELH
e N —TEROATI R AR, HOTRHN T —H A, EOEF—FFRnT
A

U\) B R ST 300 5 A B LM & KR PR T AR — BB AU

R SR A KRR A O R RS TR . B L, 5T
LIS DR MR, 1R T — B 0 R AR S 1 KRR R S A . 4
FUMS (L35 4 B9 B\ LA HLA ROFC A HLA) R0 AT Kt v MR A it 7 U A, R
R LR R FO VA 7 AR T, R BT 1 S S5 A0 5 5 S o R
RO TR TTREAFTEAN R, Bt A TENG S A 4 75 2 TR B LM 1 TR 5 KK 7 2
757 i AR 2 RIS AR B

L) HAb AR

Iy D4l 2 ek e PR TR BT i A B o R B P ol i 57 TR 52
ST 7 A R

o FAMMT N, 17355 I T AP R

3. K. EAR SRS AEEQLI, TR ERER T ST, S8Ee
Bk

4y FeATEAN S B RS

67



BB EES

First Seafront Fund HEVHA CEHD

Tt ZEHNALE5ER

(—) BE&AFARNRE

1. ARG R B i I B < A 240 58 L 22 B e B A K 2 o i3
LRI, N TR S B AN RS R BGE X TIERNE I E M 5 & R4 58 ]
ARG HEFE NKSRVCEL I ET, 38 AN S8 AR R REE A
& kP EIE R AR

2 KT (e R) BEREEMHFRAA N RS RE LRI AT, IFH R
ARUEA TAEH AR E BN A o

(2) E&ARNLIEEH

ARIMERZ 1, (GEEaER) B2k

1. e M BHEA N2 g & IEr);

2. BEGEMA EEEEANRTALL, 7£6 MHNEAEFESEHA BEefty
N

3. (EEERD) ZEm AL,

4 FHSVERNFUR o [ IE M 2 B E B H A A 2

(=) EEMTKEH

Lo MBI Al (Eear) Zib®ihz B 30 M ILAEHNBOLE R
N, BE NI G IV i SN AR o IR I 2 0 B N I T R i 5

2. HEMPEENHAR: EeMPRFE NN R hEEEEN, ReTEAN. R
A MNFAETF A IS5 GRS B 2 THIT S ERIM DU IR B 2 4 E BN A2 R e 7
TEE/NA T U L E A TAE A B

3. W PHIHE/ANIIRTT: FEEW NSRS IR TREL AT
AR . HE A I 73 /N AT ARV JEAT I B2 1 R FE B

4, FEE P s HARRT -

(1) (FEEaFE) ZIEHB RN, iG-S NS — e RS,

(2) X g W7 AN G A5 55 2EAT TR ERANBA A 5

(3) X3 g W7 AT Al A AN AR B

(4) HIEHF IR

(5) B & vHImEE 55 ki SR ity BEAT SR e i, BSAE AT 55 P R 54l 5 Hh R
EXES SRR

(6) R HAR R b EE M 2 & R A

(T X G AR M = HEAT 73 L o

5. FEEMPEERMIRAY 6 DA, ERARIE S FTFIESR s 1 52 2R M A GE
AR I, 35 SESIBRAH B IAE -

68



BB EES

First Seafront Fund HEVHA CEHD

6. SEEHNSRESIE AN — B e 5 E SNV R e #Ea A
SRR ST, AW G S 1020 ikt AT, AN AE, AT RSN
WA AR MRIEEE B E M A A MUE N, $5Af QIR AE B & 3R T 1 2R
JPEE

() HEHEERH

TERE R R MRS NAEIAT el AR T R AT A S B, TR
P R B <0 73 S/ IN LA S TR I = v S A

(R EEMPHEEMKE™ N0

RIS I MO T 58, Rk I B ) 4 B AR B2 7 TSR 2 e 7 5 5
W TR RBFOHE ISR, RSO IEE NRA RS OB BT 2
G

3 EESMFHERAS

FREAREP A RERFIRN AT M HE RS 22 THImHE S ol
S5 T H A E B E R P EIE R S & R A s . eV P aHA S TR
Bk R EIER 2= % %5 5 D TAEH W e s 5N BT 2 .

(£ ES M7= E MM & ST KI R FF

B 7 S B A SRS 2R T NRAF 16 S DAL

69



BB EES

First Seafront Fund HEVHA CEHD

TN\, ZEaFRAERE

(—) BE&ARIFEANBR. X%

1. RemBAE NS L%

(D) WRHE (GEeiR)  GafRImk) KHEMARIE, FHemPFa AN e
EARR T

DR A L&

2) Z 5 IiE SR KR RIS 5

3) MRV TR IR (M) A 1L LA AR 0 0T

4 FZWHE ZR AT S MO NK 28 HERENHRA AR

5) i EE RIRACR IR &M AR AN K, e B N K& # I H T
R GAL;

6) 7 be B B AT R A e A5 B OB

T B E N TIEE,

8) XFEBEHN . FEITE N FES ARV E H A BB AT N IRKESR R VR
B

9) AL ERE R S UE A (GEea R 25E AR

(2) R (Gheik)  GafpIpk) KHEAE RME, FEemara AN
EAR T

D NH PSRy (BeERD) - HER CGE¥D S5 B9

2) TIEPTRIE S, TRE B XS AKSZRE S, B AR ERRRIME, BE
BB R, A AT AR BRI

3) RUEFGE B, AT AR AEAT L5

4) BRI HIFER TSGR EE T (k& F) BrplE i3 il s

5) AEHFFAMEEMPVEEN, AEEETHREE (EeaR) ZIERAHARIUE;

6) AMFALFA G LA (GEEAEF) HF N EEBaE rE 3

T PAT AR R S FHFAT NR SR

8) IRICAEHE 22 Fy IR AHE A JL R SRR R A 24 5

9) FHREM S ERE R S UE A (e iR 205E B H Al 55

2. REE AR S L5

(D RYE (GEeik)  Gafpipk) KHEAEME, B AR AR EA
PR T

D HIESFER &

2) B (EEEF) ARz HE, REEFEMMN GEEER) M g e
A7

70



BB EES

First Seafront Fund HEVHA CEHD

3) KM (FEE A ) WU s B 9% DA SR AL RE B [ IE 2 At v Fr) Al 3%

4 RS

5) 1ZIRME AL M A AN KRS,

6) K (FEEEF) MARKEHMERBEEETEN, WANESITEANER T
(AR KEFAREENE, M2 EIER MRS T, IR Z
DRAP B G BB A 2

T R NEHRE, RAFTRESITE N

8) WLHE. HHIL SR, XfHE 8 MU R AT AT B AN AL

9) FEALEREFEH A AT & 2 1 LA AT I S OGBS 0L 55 00 3R AT (3
eEFE) MUER A

100 fik#s CGEeaR) KA RIEHE toE 2k Y 15 Bt s 55

1D f£ (R F) 2ErEE A, 480 5 52 21 F 5 180 H i

12) ARIIEAHZA g I G XA 2 X R 15 58 2 )RR B8 3k AT Ao MR AU A 2 < 43 50
FEA NBUM, Dk G A 2t AT A0 DR 3 U 7 350 B8 RS 6 P 2R IBUR;

13) A ARSI T, 2R E iR S5 20 et AT R Y 5

14) VIS EHNRIA S ARIE S HHRA N IR RS AT (8 R BOR 2 5t H At i

AT N
15) b¥E. EHBIMFFZPT. STHIMHFZIT. UESR2 400 B Al Jy 3k S Fe Ak 55 ob
HRHLA;

16) FEFFE A VLR UIETR N, ST AR IR, . e,
Beo ARG FFtE 55 N

17 UREEHANNAL L, ZE5REEFHFA R AT NS HEa AR E;

18) JFEHER L b EUEM 2 HUE AT (Eeg A H) 2952 fHARAUR] .

(2) RHs (GEeik)  Gafpipk) KHEAEME, BB BN LS B EAR
BRT

D SRR S, BT RS T EHIE I 2\ 8 1 AU A I B 5L 5 3 A
KA I, LIRS C 9

2) HEREHFRTEL,

3) H (EEEF) ERZHE, LIRSS SRS R0 BAE A 2 8

4) PeE L 1 BAT L B N AT R e B . IR, DLk E T
AR

71



BB EES

First Seafront Fund FZEUHP CGEFD

5) FENLEA PR MRS, WA B RN B S, T R
3 420 7 RIS S N (2 M BT, S T BN R R & A B, o ek,
TSR R

6) BRicdiE (FEEIE) o (BEEEF) KHMAEXRMEs, PERHESM A S
FATATE = NERURI 2, A ZAEE = NS E RS 7

(DIIRTR 8 S - PN R =

8) RIUE & FL M M TH B B S A . PR DB [l AT 4 (A 1) 7 I
(BEEEF) SEEHE, %A e HIFA S RERERE R, Tekkesnpig
T T[] PR A

9) WHATHEE T IR I HE S 55 2 THR

10) gt ZEBERs o R AR B

1D PR (EEE) « (&SR RIMAaXME, JBATE SHEE Kkt
%

12) fRep B bR Es, AMEER SRR, BREmS. B (e « (Ee

Y B R A RE S, EREAE B AT TR, b A\ ltgE, 2
) WAL RVENLOGER o Ty I A 0 L i e B A AR 45 1 ) FEAR AL A5 L R b«

13) % (EEEEF) MAEHERSIR IR, I SN IRG N s

=
B

14) FAUE ZHL R S 0] v, I RS A B E

15) K35 (FEE) « (FEEERED) KA RIUE A RSN BTG ARSI &
REFLEN EENFIRAANMIEAEREMIRFA AR

16) F5RE DRAF 2 W7 B SIS N B 2 THIME . 3R D SOREAlAR e Bk 15
FLLE;

17D Wi PR 75 EE 1A e R B SR B % DU BB RHE RUE I (8] A i, JF HARIES B
REBGAZ IR (Hee & [F) UE RIS (R A1 )5 30, BB & 2] 5 2 S R ATF OB, ISR
BB IR TSR R BRI R A

18) AL ZMAEEMPEE/ N, S 5REWIRE . HE. v, R
Aic;

19) ARG, RIS B W VR B 5 W I R 41 7 v R 2 I S i <

20) P (EeaF) FEEEEM MUK BER FH RS MR N SEN N, N
LRI, AL TR AN IR A 1M S B

72



G\ BFERS

First Seafront Fund HEVHA CEHD

21 WBREEHE AR (EEE ) MUEBAT A O 5%, EEeE NS
R (G ERIE S PR, HEa R NS G 0 AR AR 3 ) R SR A
SIEL R

22) MIELEE K I S TATE =T R, N Y = A R S S AT
AR BT

23) DABESEEAA L, RFIESBAEAA AR G5 AT MR AR B S it H A 24847
s

24) EEEHANIESEMNRABATIES S REME, (BEGRH) TREN, &4
BRI AT R, K O SR S I TR AT R AR R RAE R S SRR 4 ol
J& 30 HWNIRIEF SN AN ;

25) PUAT A RN B AR AR N K2 I

26) LIRS ARG N4

27) WA I R ERIE I 2 F e A (AR Z5e i HAh 55

3. EEFE ANBRIE L%

(D R (L) GEfEIME) RHAE SHE, BEHE AR e R EA
PR

D H (EE&AR) Az Hi, WREAEA GEEER) M 2SR ik e

I3

2) K (EEEFD) LB PAFIEEITE 2 USRI E ol BT v i Ho At 3%
H;

3) MERSEHEANARGNRRIENE, WAHASEEAGER (BeER) &
[ ZGEANE AT Y, eI ot 2 3 N A 2 il B KRS, B2 4 b [ E
M2y, R B ORI 3k 1 55 IR 28 5

4) MRIEHR TN, I EIFBOESFIK ™ . BEIK T SE B FRIK T . ka7
HIEE. ISR &R,

5) RWATTERA LIS MIFFEAKE;

6) FEFGE I NE N, RAFHIFESE N

T VERHEI L P EE M S UE AT (R ) 2952 R H AR .

(2) MRHs GEEIE)  GafEINE) KHAA E, FetE AR S afmEAn
BRT

1 PLSHE M SR

2) WOLETHEIE
HEFEWSILING,

SR NRFAT I 2 e R 7
I, HAREERNE WA, R&LBH. SRHIHE
UM R

73



BB EES

First Seafront Fund HEVHA CEHD

3) AN IARAESR] WESEZ . WSE R NSRS, iR E I
PR g, RERIEE MM SR8 N B AW BLRANE B2 & 7 A AT,
XRTFEE A F RIS i B B, MO, 2 IKE B, DRUEAS [F) 2 e 2 TR AE K ™ 15
B Wk, WMHC A5 AR AT,

4) BRffdE (EEE) « (GREER) LEAERMES, MRS NE O
SARFTEE = NREA 28, ASRITH = NITE RS

5) DR HIE e AR ST S EH RIERE F I RAEIE;

6) ZHETT I P MBS IR SRR TR, R (B A RED
MZ5E, RAEEEEEIHAMBRIES, KNPBEEE. ZHHEH;

T) PRIV, B (EEE) « (EEERD) KIHAbA RHE A HES,
FEREE B AT IERT T AR, AERMAMEE, ErREEN. "Lk E T V&
TREAE AP L B i) $2 (A PR B o5

8) Btz WAEMGEHANFEREEEME. EemPiMHE. Eenmifiy. B
[B] 474 5

9) IR EFLE WS IE A R HE B I

100 WG SR TR PR A RS B R, U P
NAEZ EETT RS AF R BRI (Rea ) Mg, mRESEHNA RHIAT
(B AT HUE AT, BN U EE G FEE NS 75 R 1 3 2 R it

1D REFFEESIEEWSHES L W SRBRAMILABA R BURE 15 4 8L L

12) JESLIFRAFIE S WA N 40

13D F%RUE BRI ORI I 5 5 8 NAZ K 5

14) AR H 2 a8 BN AR 2 B SR ME A 5 < 0 BT A N SR 2k e i ot A0 [ K 0

15) k¥l () o (BEERD) LHEMAARME, ARESMHIEG AR
FREEHN BT MOEAREE NI ANKE;

16) HZIEHEIM (EeaF) « GTEIHL) BHUE &S B RREHE
1k

17 ZIEEEMPEE N, Z5EEWPIRE . EE . ZIMSR;

18) Tl KIS B W AR B A W™ I, B ity o IR M 2 AARAT b
BN, JRERE S A

19) Bidk (GEeER) SEEEEM7 RN, RURHEEESUE, HNEETTEA R I
IBAE T G s

200 FEHE B R E B FEENE A (A ) MEBITHCH XS, EeE
BRI R (e ) GRS RN, Ny HE G 0 AR A a7 2= 08 F B

f;

(™

4



BB EES

First Seafront Fund HEVHA CEHD

21 PATAERBUNEE S B AR 2 5l

22) VERRFA K EE MR 2 E A (R A TR 25E i HAh 5 .

(2D ESMPRFEARSBE. WHEERRREFAHN

BEEMAFRA N K HIESRERE NN, BEEMHRA NHEERBURERBUR
RIS MR NHESVOFERR . BEmEFRA NRA & — RS0 HURA FERHRE
Ko

AREE G ISR N KA H EH

1. #IFHEH

(D MR ERE FAF R0, R HAFFRESMERA AKS, EEE
A EHIE 2 53 e B G5 8] 59 A 21 E IR A

D 2k (EEEF)

2) FEHEESEIA;

3) HHELLILE N,

D) IS IEE T (RIS H IS FFBOR MR

5) MRS FEIE NI IR bR,

6) ALH ol

) AK:e AR S G I
8) ARG HAR. YO N

9) S PHA MRS

10) Je4E I NS SFEE N BR AT RS M AREA A K2

1) HMELA TR ARFE S MM H 10%0L | (F 10%) FEE M A ESmEREa A
CRAE G NSRS U0 H 3G o B0, FRD stR— S0 2R H T S04
R AN K2

12) X 54 1R 25 NABURIRN 55 77 Az 25K R i 1 o Ath 7015

13) EEAEM.  (GEEG ) B EHIE N 2 00E AR 2 H 4 i Bike A AR 2
T

(2) (EFEERIE FEE S5 W 258 VS N, DLBOR 4 4y BT A7 A\ 2 T S ok
PEARFIFZI ARG T, LR B RS EHAMESTLE ADE BN, AHATES
U A AR

1) VAR G I ) 35 <55 9 FH R SOOI FLAth 8y i <8 7 FEL I 2«

2) FEVERMN (GEEER) HUEBTEE AN A G 0 H W 2k 22, JR{IRIE [a] 2 2
AR S B T s

3) DRIAR L FVEEERUR AR AR BN R 40 (&R #7150

15t
i
ﬁ %

%

&3
la‘
&

75



BB EES

First Seafront Fund HEVHA CEHD

4) X (FEEEFD IE SO S A BT A 2 T S AN 5 i sl 8 oA 8
(EEFD) BFHABR 5K A KA TR

5) HEEHA. T, WGV THEEGAN . Bl R . 3552
Gid ;s FFtE S S

6) AN Y B B R A B BB SO S A RN AT I

7D G T 55 B 555

8) HZMIFEEMA (B EFH) MEAT AT EEMIRTA NKSHHATEE.

2 WHENLHETTA

(1) BREHEMME R (EeaF) NEL5EN, Eenira AR hieE s
YNCEE ¢

(2) RGEBNRILIE AR A RN, HEetE N4,

(3) HEFENNAALEATTREMIRFA AR, MAmkeFE AR
MR e EAN 4 AR Bimsgi e HiE 10 HARER S HE, JFHmS FiEet
BN HEEHANJGE AL, M EBRPEREZ HE 60 HN AT EeEHARE
AL, BEENPWOVELEAITN, M hEetE NaiTHE, JFA Ak
SEZHEE 60 HA ARG e E BN, S E AN ARG

(4) ARREEE B 10%LL L G5 10%) HFE G0 AU A Al [A]— S 045 1 R 4T 5%
EHFFRANK S, MAEEEESE AR N BRI SN B IREHmz
Hik 10 HN kg RS HE, FFBm S it iRl e m A MURINE TS . &
SEHANGEAER, NEEBRAmREZ B 60 HAHA; REEHANRENHE,
IREEEE O 10%LL = G5 10%) AR AR ANV B ZEH TR, N AR e e
AP AS IR . He B AN 2 BRI IR I Hile 10 HNRER T HE, s
FOPR ST AL e AR AR GE PN, B NRE /LR, NYE A
MREZ HiE 60 HN AR S it GE A, RSB AN SIS .

(5) MRARFEEMHH 10%LAE (55 10%) FIIE G0 BT A AR — S TUE R AT &
WA AKE, MESEHEA T8 AMAAER, PSRRI S AT 10%EL
£ G 10%) MESHERA ANARET A%, FREDRET 30 HikPEIER 2% %, HE
WRFRFA ANE BT HEREEHIFFA ARSK, SEEHA RERE AN ARE, A
FREAT . TR

(6) TG AEFA A WA RN SR FEIETT 2 E] L sl J7 B e B

3y AIFIEE M AR N BRI (8] BRI 7 BT 5
(D AIFEEMIEFAAKRS, ARANT WA 30 H, EfREHN A%, &
SAR R AR 2l 0N 2D F DU AR

76



BB EES

First Seafront Fund HEVHA CEHD

D S ETFRI ] H s A BSO8R

2) UG I EIL, WEERR PRI 5

3) AR RS I #RA AR S S0 A A AR L H

4 FREFLIEM N EZR (ORI EARTACEEA S 4, SR HOHR
OIS N LYSE

5) 55 WIKARN LA SR

6) i U I AUHE & (R SO AL AR AT IR T 485

) HENTR EE R H AL F I

(2) REGEIRIF 27 AT RRAITE DL, B2 RN EAE 2 BCE R 5
ARRIE SO A NR S PRI BARE T 30 ZFERI A UENLI b I 5 07 AR &
N RO LA A A AL I 1) AT 5

(3) WAL NNIEEFHN, N AT T IE A S E A2 R R E
MITH BT MR WA SR NN FTE N, TIN5 A7 - T 368 0 i e PN B89 0 L i R
RE TR AT IR s AN SRR, WU 53 A7 5 T R A < NS
SAUE NSRS RO R R AT AT IR . R BN S G NIEA IR RS
RO Z2BAT B 1, AR o WIS

4. FESHEEA N LR W5

BEMHRA ARBTG5 BRI NBGEEEM . hEIE RS R
PRHAR DT SCHTIF, WA U W HENTE . BN RS8N0y
S B NMTEBEEBER PR .

(D Btz B MHHRAT AAN IR s B R TIE M R IRAUR
J&, DIt S B ML &I NIIRBUCR N A5 e A AR, e
BN BEEEITE ANAIRMCGRIE ), AR R 7T 2 RN & LUT & F
A AT 2 B A AR S

D SR HMESBE A RSO EIE. ZIEHH UG I ANREAREE SN
RTINS S INEIE A S0 e = 8 TE S Y R RN e e or S NI a= B DA P W iR St B PN
€, I HRA RSB EIE S 2 e R (0 8C BORMHAT

2) ZeRxy, AP MR FER S FiC HFF A B S A EIE R R, AR E
PRA DT AT G AR G0 H & SR 50% (5% 50%) .

(2) WIRIF2 o WIRTF2 RGBT AR HO R o F IR 4552 DL AS i 5k
S UGE A P HAB AR AL H PRI E 2 H 8 NFRE BB R 5t .

FERIS 56 DA R 26 A0S, T8 IRIT 2 77 A9 3L

D 2WHENE (GEEEF) L AMSVEER )G, £ 2 D TAEH A RS AR

TR A S

|

7



BB EES

First Seafront Fund HEVHA CEHD

2) ARNEEEERAEEMESTEN WRESTENNAEN, WAEEE
BN B E MO R R T IE . SWHENERSITE N (REESITE
NABREN, WOHEEEHN) MATENLIR I B T 2 08 2 GE F1 e i 7 SO &4
WA ANRREN; a8 NSt LB RAS IR R E LK), AEE
w15

3) ANEEHHARRE NSRBI NACR B AR RE N, EEHTEA N
AL B A BN /N T AER G B 10 H B G S A 50% (55 50%)

4) B 3) Wirh Bk R AR R LA e B N BRI N AR
FARERN,  [RINR S IR A ZE S B R . 2B AR e WAt A RIS
ARSI R BT RN RN SR EEMN, (ReaR) Ml
WRIPRLE, T 53 E T ICHIC KA

(3) WERBINE S B AR = RGNS 0 HUR TR 8l H 2 & R 0
W 50%, W H G N AT B R H 2R e B AR BT I =" HJa. N HEL
W, IEE BRI T A AR S AR AR S B AR MR S MR AR N
RE=n2z UL (F=n2z—) EEMBHFHANSM, T AT,

(4) FEVEAEM BN E N R VFRITE AL T, SRS IRA N K2 BCERE,
F A Aa N A DL FEm 2%, s Ay AT R ok, B RIS . sl e A
J7 BN BRI, ik, FEgn B A N 7 1 2 UG R B IR A
DL BCEEN I A7 R07 300 2 WA SR AN FRSEAR AT R R R IR BRI AT 4

5. WHNBESREF

(1) BN IR

WHEHNFNRAEEOHEA ANF GO ERED, I GEeaR) MERNBS. ke
Zab (EeaF)  FHRESEHA. FHRESTEAN. SHMAREEIF. BHEMK
(FEEFD) HUE I HARFE T L2 WA RN IR SRR N RS HHE I H Al
HI

HEMBRANRKSOAEN N ARSI )E, NIRARERIBEN e E
RRFA N2 BT R R 25

HEMBFFA AR AR RIS EILFHNFITRR.

(2) WHEF

D Wit e

AT 27N, BB R S TR NLIT IS 7 %M RE i A A AT I 5
N REHREEFNERE, S REIITER, BRI KeERF AT
SEHENEBE AR, EREEEARBREREERFASMEL T, Hiket
BB W AR 5 RIS BN RBUCER M S8 NRBURR AR 5

78



G\ BFERS

First Seafront Fund HEVHA CEHD

FRRS, KA 3 S ANRCHE A BT R e 50% L0 E (55 50%) k28
PR B G ERA NE RS EERA ARSI ERF NGB ANESTE
NAEA B ERREE SR B A N KRSy, AL S8R AN KSR H RN .

SWHENRYHIEHE SRS AM . S4MEBHS NS R4 (SR
B BOHEM S S A SR RIS BN (BEh4
RO R 507 A FH I

2) BIRITF4

FEBIRFSRIREIL T, B hAENSRT 30 HAMRE, fERN@EMKRREIEH
J& 2 A TAEHATEAFNOCIEE i BN G430 RER I, FEAUENLOCHR B R ik
W

6. Lk

BB N R BB B — R AL

LG BT N RS RIS — R SRR S TR L

(1) =R, —MRIE S IR 2 S B N BOHAE A TR R L
50%LA b (5% 50%) LN E R BRRAIE (2) TATHLE 25 AR Bl e ORI F 15 LA 4
{10 HLAth =5 T35 LA — i Rl 1 77 i

(2) FERIRAL, R AR 24 22 23 IR 2 (R L 4 A AR AT N BCHARER N BT Re 2 AL
M=z ZU b (=2 =) i At Bkl o EHIE M 2 598 HE 8 4
BFEABLEI, FEHIELSIEET R BHRESEHANRFESIEEN. L1k (EEE
By o SHABRES G, BRI PGE S 7 A 2

BE M ARA N KRB 4 07 AT HREE R U

SKHGE T AT RS, BRARTE THERET MBS R A TN 784 (R AH RAIEHE TIE
W, 75 N AT A B 2 UOB A L E P AR 582 S 00 SO R I S A AT 8 e R #5058 3
RIFF G2 VOB AE R e WA R e, e i WD ANE B ELF & R A 55
R, ABRL 2 TH N H 3R o i W 5L 6 03 R AT N T AR (0 B A AU B

BEG 3 AR N K2 1) 4% T 2 B[R] — T 58 9 I 41 6 % TS 24 43 TR o L, 38T
Rk,

7. iR

(1) WIS

D iR A E I ASE S NEE, BEMHFRA ARSI TR AN YTES
WO U6 5 B A A RS 2 i BT REE AR ik 26 42 B S Al AR5 K
RO — 2 IS RO FEHE R EN . R S M AR N BT HEER S B
RIS NBRESIEE NASE, ARESEEANSHESITE ARBE RSN, E8n
WA N K2 R RS 2 WUTT UG 5 BATE R 2 W S B A N\ ik 2 = 44 2

79



BB EES

First Seafront Fund HEVHA CEHD
ShEFrE MR EN . REEH NSRS E AN TERSE, At ZE R

77

2) WA SN M TE G 0 AR N R U5 S RIHEA T s B K22 RN 3 A i T 52
2

3) MR W R NS S BRFA NEE AR T3R8 R e 4 A M5E, v LAE
AT R G F 5 ST B T SR SR T EE . WIS AT E RS AL EEE
Ph—UCRMR . EHNE RS, K& EREAR Y 35 A6 EHTE 4R

) THER R AENLC T LLAE, REEEEANSEEITE NMEAHE RS, A
ST SR

(2) BIRFF2

FEBIIF SR T, HET 0 RS AN 4 W& R S0 A%
BURE (EHESITENGE, WONESEBARBRE) MEETHTHE, FRAF
P H AT S FEF DAAIE . S4B A B &40 AR IR X 3 e WL S5 A7
B, AT R R R .

8. AME AN

BEMHRAE ARSI, BERARN Y HBEEZ HiE 5 H R EIE &% %,

HE IR ARSI Ryl 2 A2

HEMFRFE ARSI AENZ Hilg 2 N TAEHWER SN EAS . WFRAE
W AT R, TEAEIESMIRE N KSRV, DA A2 AMEN. 2
UF G 55— ) A

BN FESFEE NS 0 R AR S HAT AR RN B S AR A A K2R
Wo AR S MHRA ANKESRUOT SRIES MR N BEEEA . EEIE ALY
HLHRT.

9. AEGFH NS BIFRSNERA NRS, ARESIRGEARN MREH
AR NRIE, RIEE S A FNL e 25 Ra RSN HRE AKS, FHEBMEA
B G B S AR N R 25 A0S0 JE ) AT 4 R AT (A DGR AR . B4 2N T R e L
FRAERESITE NN, FHH R Yo WAL R 5 - LA %

10, AEHRTFEEMIFEARSEHEH. BIFFRE WHET. RREFE
ST, JURBEHESIRNAHEI . WM A, AekREEER W RS S5 B %
PN AT B B A A I G B (R AR AU, SR A S
SIEE NI —BOHRATA S G, WTEEN AT WA TES. RS, THREHE
S EFRA AR H L

(2) BEARTE. KIL5EEUF=HER

1. (EEEF) MAE

80



B REE S
G Eirjs&g:Et Fund FSUII (EHD

(1) AT G4 R BRI E B 8 [F] 240 5 22 5 AR AR R 23 1k

RIS, N AE TR S B A ARSI BGET X TUERE AU 6 & R4
E W ARG IS M BFRA NR RGBT I, 68 BN S8 N A 5 A T IF
A, R EIER &R,

(2) KT (FEEEF) BHERESHIRA NS R BERETT /AT, JFE R
WAERUE A LAE H AR S N A5

2. (EE&ER) K& IEFEH

A NS, (EEEFD) B2k

(1) FEG ARG N K thog 211

(2) BEFHA. EEFEANPTLIL, 756 MHNEAHESFHEAN. HEet
BN

(3) (FEE&EF) L HHAMET;

(4) AHIVEAE AN [ IE M 23 R e 1) HA AR 1

B &0 HTEH

(1) HEEWP=EREN: BRI (GEEER) ZibFhz il 30 A~ LIEH N ALE
RN, RS NALUIE S H/ANIRTE R B S s T T R EE

(2) FEEMP=iERNAHER: HEEM SR NAR A HESEEN, ESFE A
FAT AR AR SO 55 B AT E W2 v s R0 DA K v [EIE B 2 4R e N SR 2 . 42
PRI BN AT DU 0 B AR N B

(3) FHEWFERE/NAIRT: EEW P BRI ARSI, S fh
Wy ARBANGEC . B0 =I5 5N T DK EAT 6 B RS B

(4) F:EMr=iEHIRT

D (GEEEFE) ZIEHR RN, BESM G NS g5

2) N FEE I P MGG 55 HEAT T BEANAA A

3) XTI PR AT A FI AR I

4) HIVEEE MR

5) HETE ST 55 Fron il AR BEAT AN B UF, B E R g 55 Font i AR ot 2%
R A

6) HiE HAR R P EF R 2 R R I A

T) X BB AR I HEAT 3T o

(5) FEEW P E IR 6 A H, ABPRARSE G FrFul 27 i 2l 1 52 3 BRI 1
BRI, 17 S BRUAH L AE

(6) FEEEHNGIGIEE AN — B 55 F NV N B S R
NFEAAERIE R T, RIS RiE E % nE#AT, RN AS, AFAFES

81



BIEFRERSE
Eé&gﬁt Fund HHEUHP CGEHD
PR N K S . AR B B 1 A U I, $AH ey el e 3 1] 22
SRIPEE,
4, JEHTH

HERH RS

WP S NAE BEAT 2 i SO AR R AL R T S B 2R A
R s SN A S A

LS/
W7 SAT
B HE B IE ER AR T i
R HE W 73 A 0 B 7 5

% RS FR B AR R B I

REL I
OIS LI UNGE IRl 2 S AU SR e X (X IS R SN B S e i R e i
[
6. FEM P ER A S

R T T 5 AU A 5
PS5 7 1 L B 13 5 4 LA 2

A A WIIE 07 T R EE
RN HEMTREAS TREM T E
B R BRI 2 % )5 5 A TAEH W W s S/ T A
T HeE WP EEIM B S RAE

WA= S S A SO B 08 N IRAF 15 4R BLE
(IO LA AN IE A VR AR

BT HENFRE, W GEEER) mmAERss (EeER) AxRM—UI4, e
FUF O TR BEMR R0, ARAT— 7 NS RO - R 2 b [ [ PR ae 5F 2 ) fh e

MR 2 22 TN AT R R HR AT e, Pt nOp bR, PR R &R, JFXT
B HENIIFART 1o BRAT R A IE, 85 H o7 K48

G ERIAR], RS A HE ARG TS BT, ks, B,
GA FFLE I L5

RS EAT
i IAR S N EEREDNILRER G
(F4

GR) ZhEERER.

(1) EEeHRABHAERENAES SRR
(F

EFEY FTENHISON, SRR EAEEEEAN EETEN. HEIWKI LS
prrnE s i .

82



BB EES

First Seafront Fund HEVHA CEHD

T ESFEEMUHABTHE

(=) ESHEMNUZFEAN

1. EEEWA

LR AN IR RS S A R A

Ak PRYITT AR AV X ATS — 2% 145 A #5201 25 (ONFEIRIITH A o5 25 Fib
BHRAFD

IR VRYITTHE X KT 7006 5 7R B & 55 KE 22 1%

MR 4t : 518040

PoERERN: Fi

WAL H#H: 201341 A 23 H

LR S A HE BRSSP EE R e VRl [2012] 1751 5

AL ARTUELA

WM EEA: AR 2127

AR e s

SEVIHE. EESE. BeWE. FER S REEL BT A E R 2 VAT
HoAhlr %5

2. EEIEEAN

2R o EE AT R A IR A F (FAR: o E @R ERAT)

A s PEIIX G Rl oK 25 5

IRAMIIE: b ATPERX R T ORE 1SR 1 5%

MR St : 100033

PoEARAN: HEN

L HE: 2004 4209 A 17 H

BEGFEEAESCS: HENE I S E R A [1998] 12 5

ML A IRAF

M BEA: TUHEAA L SAT TG LT AT EAE A o B

B Freke s

BV IR A ARG RIBUEIA. . KIADER, pEE NS, TR
AGSWEIL: RAT&mM G SR ARERAT. KRBT, ABBUN SR KSZBUN G Sl
5% MFFENESRME: sz, RELLIINC; IWFRIT RS $RAE FEAR S LR
PRI RIS AR R S5 SR ERE AEIR ST Lo b EARAT L B8 PTG S5 A 1)
FHHE 1 HARN 55

(D) BESHENNESEEARLS WEMZE

83



BB EES

First Seafront Fund HEVHA CEHD

1 B FEE NRIEA RIEEEIRUE k. (BEEEFD) 205E, XHke s,
WHENRIATHE . (GEEER) WL E R SRR MUK BUETR R B RER), e A
JSEA% I A N BOR AR SR SR BE it Fh i, DU AT NIBHIMREOR R GE, Xk
EEPRERE BTG (GEEER) RTIUESRIERIsER L E AT IE, XAAERE L H I
AT A

A BB GE OV BA RIFRaE i TR, OS2t EIE R & BB
MIATT SR MEE G A (R ETF ALOF, A8 QDIT ) « ENKIERAT LW ks
CRAET/MER GRS A 28 b EE N e LTSS e (BEERGL. RATE
. eRbE. dkfor. ARG R, ENRTTR. BERESE. A
Iy BUNSCRIOUAIGL. BUN ORISR OTBUR G, FTRHhid: . W cifizzss)  [Fblk
fAE BUPSCRFIESR . BRI BRATAA R CRAEI R, 7 R AR ARAT A7
FO PR L PR E A IR I 4 SO VAR AR 3R I HL At b T (B2 &
[ E AR ORI

WA ERE B E N DL fe v e ot i fh, BB BITE ST A,
A LR FLAN BB T

HERHRRAE Gy ARG RT T4 EIEM 2 RIEZAE ST AT 525 I 5
S BB AR T 2B 5™ 1 80%, FERF MBI 4a AT+ LA H S s+ TR
H AR TF IO AN SZ i TR 45 52 AL A LU R o AN g B SR AR B R BT | B 007 10
ELAION 0%-30%, B2 T i s 3k e 3B LUl AN I B G 587 1) 5% AETTUN A, Dl uli 2
W HAE—F N BUF G MR TR AR 5%, H, He A MBaES e, £
HAORIE S RIS RS . AR AT, AR IR AN A2 Eid 5% FR

AR ARE B A L B 2 28 B AR R B LB BR ), S B NAE JEAT I8 A2y
Ja, ATCLIAEE bR AR KRB L

2 HEFE MRIEA RIEEEMIHE Kk (GEEEF) MWLAE, ke Rs iyt
B TR NA% T B L AN B I RRAEAT B -

(1) ARFE GBI T2 b FEIE T 2 WRIFA% HE BT A0 22 T 33 4 A 2 < 43 AT 557 AMIR
THRE T 80%, FERFNIFBIITAaRT -+ A HASS 55+ TAE H U IF a8 )
ARRTA BT H A LEBIRIBR B AT S SR A SRR B o 2 BT O LE 4B D 0%-30%, B¢
T T 32 98 4 AR 50 B EUAD AN i i 4 B 7 1Y) 5%

(2) FETFTB A, B miaE B3 H AR — 4 DA BURF G AMIR T 24 & 5815 EL 1Y
5%, i, BLEAEFRSEREA . AR RIES. MICHIHRE. EE PN, REEA
52 1R S R

(3) AHE A o NG HE, AT AN 20%, HAGRA H ke

A

|

84



BB EES

First Seafront Fund HEVHA CEHD

(D RESABRAEAER. EMMERNEENE, BRI FEE. FHEIN
B4 I [ IE M 2 DA 1 A I 4 1 0

(5) ARG HEHANIES, PIERESWBEMRE YA T 1 4, Hal e iRk
PR B 1 0 N Y AMIE T 1 LT

(6) FFHUAN, AIEEBTTEHMIBMEILS . @IS 4% Rl 52 R 4 1 th il
AN I e 4 T PRI 10%

(1) BEFHNEHARESM =T TR fAESESMMTAR, &R LA
S 2 A A 4 4 0 L b AR R SRS

(8) ABEGIFH K AT RATMIES (ARG ARSI WESMED , HiEA
R 4 BT IR E I 10% 5

(9) AIESHRE T F— IR T NI & B SCRFESR L], AR 54
THE I 10% 5

(10) AIEGRA AT SCRAIESR, H T EAS I I 5 1E I 20%

(11 AIEEFRA WIFE— GRFE—15 FZON) 857 SCRAEZR I ELB], AT %5 7=
FRUEZF MU 10% 5

(12) AFEE A% T3 FHAITE N BBB L L (& BBB) (% = S HriE 4. Reia
B CRRIE S W], RS S N AR, NAETPERS R A2 Hil
3AHN T LA RS H

(13) &2 5B ERATHNE, RESHTRIRSTA L AR SR T, K
B4 B R AR ) IR S B AN I R AT I SR A R AR ORAT ISR ) R s

(14) AHEL 3k N A [ ARAT 8] [R) b 17 3 04T 05 95 [ DA 14 % 4 AR AN A9 0 e 4 78 7= 14
B 17 40%; (R I S KPR A 14, (335 [0 A 21 1 J5 A58 0

(15) AL NEH H AR SIS NFEE NI ISR — K LA A
RAT IR E RS, A% T A = AR A S 16%; ANHE 445 P\ BT H e A Kk
SHENTEN AR A ST — K LA R AT RE RS, M L HA A
AR EE Y 30%;

(16) FFBONPN, AK:4 F 2T T IR Z B = (T & T A I e 4 B 7= 14
HI 16%: FIESHRTEa). B ARG, BB Z) SR8 M N 2 AM &
B S AN B A KA RLE LU BRI, AR S 3 NN 2 3l i v sl 1 52 PR % 7 1) 4%

?/_/
ig

=

Ny

iz

N

(7)) AEp HFSEFEUETR T 7 b S EHIE B 2058 B HAD A9 58 5 0 F-0T J 13
(B AZ 5 (7, RT 52 S il 10 o SR 24 5 0 < [ 240 PR30 ¥ L DR — 3G

(18) AILEFAT WP FUER RIES:, A SO E A I AT & 51 E Y
15%; ASFEE A I F — B2 RIS, HA e E A A S G 57 1 5HE Y 5%

85



BB EES

First Seafront Fund HEVHA CEHD

(19) ARG #5578 X rb A ZE 4R OB A5 o HLR AT AR 10 10%, I AN
BB TR EHE I 10%;

(20) FHFHMIN, AEEE B ANGBE I E5 0710 200%; BN, A54En %
PR I HE A BT 1Y) 140%;

(21) VR B I M 2 e B R (4G [RD) 205 1 A 132 % PR

B4 T NS FH B G0 P4 GRS T AR SRR, N AR RUR A B 0, o
% P2 B P AN B PR AR . SR E 08 F S T P B B R AT AR R (K L b
B, B4R EE N 2 A SCHE .

PIES T . IR RAT NG B HIAR R S5 B N 2 AR 323Ul 4
B LU BIAFF & RS 3 W e # el iy, B 4GE HE AN 4 7E 20 N385 H AT T,
ST (2) . 8 (3) . 5 (12) Wi (16) WEE (7)) WAMYHMEE, i
SEFARCYTE 10 NS5 H A BT TR, 8 E M 20 IR R A TE R A1 o

HEEMARN Y AEESAFAENZ A 6 AN H PRSI T A A LB & 5 a5 1R
M RLE . 7E IR, ABEESMBTOE, BERIEN YT REGRNAE. &
SHE NSRS R RNEE SE B RS SRAERZ HiZHE.

AR T BOE B T FIRR ], WG T AR, WAL ST A2 A
SR BR i l LAAR B IS R E i, BAURRT A, ARESESMERA AR/,

3. HEEFE MREA FEEM T & (EEER) MLeE, SHEEhCE+H
FEE L BRESH AR LT B F R B T IR

HEEHNBSAREEM P LR EEHAN BT AN LIS AR Sehrda i A5k
5 HA HAh T R 26 R IO A T RAT BIUE S5 803 7 B A AR B IS5, B8 A &
RKIKAZ G, BUTFEHE S 30T B bR A0SR, I A I 4 0 R AR 26 £ 2 it
W, BEFERRE o, ST AL R PE A AL, R T A A BN T . A
KA Gy W AN FAF BB GHCE NMFIE, Il 7 DAk e . 8 OCIRAS &) M JE AT
SETNNHEMART . SN GE F o N R DA AL 5 FIAT R A

4. BEEHRE MRIEA SEBIE M IRUE & (EEAFD) MLe, HESEHEASY
BRAT MR T AT W . B A N RITE R SR VLB A 2 11 1) B S4B NSRBI RF A
P BATARHER . SIEEERFRN . ARESEHRTRGSE TS F48, HLAE
BAE Gy 3t T iE RS Sy G 7 o e 4 BN R P4 4% R 5 3 T 44 B 1A R AEARAT 1)
RHNIHERLZHNF. BEE NNBESE N R T F iR IRAT 627 i 3558
Gy F A BHATAE Gy o B4 BT DUAE A 0 RAT R it 27 T 4 28 5 % - 44 o e 45 575 X
BEATSEHT, 74 BB B O 5 AR BRI 5 5t F BT AT E ARG 5, TR e by
WOHATEE S . e AR 117 2715 100 75 i I T A ARAT )55 27 11 1 58 B ) T4 B B

0

86



BB EES

First Seafront Fund FZEUHP CGEFD
o7y, NmAEEEE N B, HESZ AN FREZ S 3 AN TEHHNS5HEETE
=PI} PR

BTN A G TP EES], BT IR G T A 5 BT 5,
15 LR R A 5 6 AN FEAT A RV T S 2 4 S e, G B4 N AS AR R L3 B AT £
PARTUE AR . B RIBLINAE G X FAEHE S FEE N\ 58 B 2 1B (8] i A7 R & 48

B TUT K HAMAR SRR AT, ST LU H R R 5647 F ARIE, 485 7 A+
KA G 3 Fia SHEAE NIRRT (A1 457 55 117 4 B AC 0 4 A AT 1 U EAT MR B .

BEGFEE NF G RIS B BB B e 2058 A2 5 3 F- 8058 5 07 AT 28 S5 i

AR NP PREE SN, B FEE AN ARIR B I B AT AT 153 R 54T

5. HEIEE MRIEA RIZEENME K& (GEEEFD) MAE, WHGE AR
TESZBRUE S AT I B

G AR IEZ IRIUESR, NFSEARYE b EHE I 2 A OCHUE , Bk & R id
SZBRAEZS LA, T TS 4% B R SRR R RS P R, B sl e Uy i XU
FIHRAE U5 5 Bl RURG: o BESHEAE A 4 A T AR Al P A DG BE L IR Mk XU Ak 2 7T
SR UL R 5 W 3 AR 49 2 1) 9 AT

(1) ABEGH RIS Z RAIE A AU BRI SR IEA T RATIE . AR
AT B2 AR 0 0 S AE R AT IS AR — s WABR B I AT <8 5 ik, AN TR E R
TR AR SR R T I B 5 R AE S . CORAT AR ETTIES . [BIWAE 55 Hh 1 o 40 95 08 52 R
UES o ARG AN U Bl e WA e AN B R E 25

AN S PR PR 308 A7 BRAIE S5 BR T 7T by r [EIE 35 B0 45 A R B4R 2 ) s o e [ £ B

SHARTUEA T AT BILMFE, HATEIESAE 5 sl A EARAT I8 i 1 328 2 HAIE

%o

ANHE G BB AU I 2 PRAE 5 B ORIE SO A ETEAR IR A T, FESE A TTA ¢ TR
(v LA, JER ORI ST NS IR A o RRE 4 TN JA R A 1 YAt 52 BRAIE 77
FICAE R, GRS TE ANLEZ A REARES TSRS, K FESZBRE
FATE B AR G 22 A TUT LBk, G BRI,

REESHRTOEZ RIS, AFTAHEFE R RIES .

(2) BEEEIMARRAEATFRATIRE, SHIT R B 24 H# ot
e o PR A B TR 80 B4 AR AN PR DR 45 5 9 30 2 PRIE 97 75 A 1 1 i 4 15 5% L Ao BR 1) ok
VA BB P R A LR AR SR S IR SO A e i, DA R R I LA . B4 B
N REFE T VR 08 U038 52 BRAIE 75 A1 1) S G B AN SRAE R A B AR A T R AT I S A IR Bl R
5P OSER I

e 4 TN RT A R 5 B BT U I 52 R AIE R (R s P R B0 5T, R XA DR IR R AR A
AR, TE A BRI 8] P9 U R G VR AR BN Tk e . PR 4 e [l BT 3

M
w

87



BB EES

First Seafront Fund HEVHA CEHD

R TR B AR 7y 4 Do AL T 5 B < R < o e PR RIS S < BN L DR IE 2 3 O < ff R
BRI A, AR BIR . WA GRS IE 52 IRIE SR 3 BUR i ah v AR, 24
FENARKIAEM STt 0Dk BN S 8] 3 BOA Sk & Y B R S 2k 08 R HE
WG, SR BN AL & 308 N H I 2 Bk .

(3) AEEHRRANIF AT, HEEHANED TR = TEHREET
BN RABI R, JFRE R SITE AR R BUR L, Wil g8, AR5
BHA R, JeE N K RAUEE R EUR . B S E AR T

1 ERE I 2 RO AT AR AT RAT BRIt S

2) ARRTFRATHEEA RAATER . RATH R BUE ISR RAT BRL

3) ARATFRATBEEAAT NG T ERESR e 85 554 IR 9TAE A 7] srh R [ i & e 45 5
PR DR 2N 7] 2517 BOUE 23 B S IR S5 WML

4 BEERIABEE. ik, SlA K E-.

(4) HEEHRANARLER RN RATBEREEWAZSHN, £ EIEE
SE WA PR P BB AR AT AT BRI A RR . B B IR e, LR A A T
Wl G R B BRI LB . BUE RS S

ARSI A AR BRI 32 FRAIE I3 U i oA R BRI RE 8 B PR N R BEEAT S It
VA, e NN H N g d RS, PUA .

(5) FEEFEE NRYEA R E A BON I 8 B HEAT DL T F U B -

1) AT G AR R 52 FRAUE S5 I (R R 7 1 0

2) R G BINE 2 RIS BT AR5 A S . Sah R KU Ak B TR AT
SEEH L

3) A7 KL BIBR A AT T L o

4 FEEPEREDL.

(6) FHIRIEHHE N 2 G B IE 2 RIS A HAE I, MERLE -

6. FEEFLE MRIEA RIEEEMIHE e (GEEEF) KWLAE, WREHHETT
B BEEHBUHETT R NMICR SRR, BRI RE . Belaia i, AR
GRER . B E AN MR GRS TR I S AT B AL

7. FESIEE NI S BN LR 0 S BB 4 B PR B M 1 S ik s
ML (EeaF) MATTEMURRE, NN LRGSR s o5 07 B A
BNBRIIA I . B8 BN AR G & AN P B2 408 NI B Az & 8 B NS
SR E NAE T — AR H AT R 6 I DL I e 2 A8 Ak i vl eg, miAt et
N HBE SCREAT g R BASIE, VeI R IR S A I HIRR ,  F ORUEAE R 52 SHIPR P9 A I B . A
ERMEIRA, HeFE A BREEN S ERF AT R, BedeEEANIE. Ee

88



BB EES

First Seafront Fund HEVHA CEHD
EE NN FESIEE NIEA SN HE IR BEER AN A IER, &I AN+ EHE %
I\
Z~ o

8. A S E MBI SILE MRIREEN, (e R) AT
B BN S PATIZ A . WIS FTE N R A5 IR, 2 e BN A U I 1] PR 25
BIFHIE, BUREEEFEE N RIS SGIAT MR ERZAIE . XL S FEE NG EEARL. (e
B AAFLE PISC EOR A 17 o IR 2 oA e B R S I, B BN AR
e & SRAEAR S B BRI AN FE 45

9. HEEITE NI SE BRI HIEF CAE MR iz ATBEEM
MEAbA R, BREER (GEEEFD) LQER, BEYZHEMEGE N, hIE MR
P NEE SRS YN

10, SEEHE NI GEHAA EREMAT N, MR IRE T EIER 2, FRE
SEEHANRMAIE, R IEE ARG PRI 2. B ALESHEE, B,
PO TIARIE AT DO AT AL AL, BORIGHEAE . JRVESE T Bt Iy #4741 2
B, B ESe SR AR ESUIASIER, BB ANIRE P EIEE .

(2) B&EEANESTEEARLVSZE

1. BB AN EEIE BTSN NS TZE, RERNaFESTEA
ZAREREEW T PRI 5 G K ANESRIK P S B pf K  . B At
NIRRT E . e OB E AL SRR THAME . R AR S G
AT HHRAR B A B e S IR BB AR ST

2. AEEHANRIGESILE NE ARSI RIS ST 0 IKE R, R
PATEEHGE R AT R S E AR RIS MERERFE L FE R (k) .
(REEFD)  AHBORIEARAT RMERS, BRI L5 i 2l R 3T A BRI IE .
B FEE NI IB RN 5 LA A2 I AT 7 345 2 e BN R A (e vy, 15 T L R
A IEHRR, IFPRIEERUE PR A SN e IE . 72 EIRRUE IR A, 3k S BN AT AL IS 4o
FISEIUET RS, BRESITEASUIE. EetE NNARE &2 &S AN ET N,
BAEEART: FEEHC TR DL G BN BT W i se SR M LS, FE e I
() 25 2 BN

3. FEGE BN KR SIEE NG EREMAT Y, MR o EE 2, R
BB NRWIAILE, IR IR RS PRI 2. SeE N Eash, Hgs. M
PR T RAEA T B EAT (I BAL,  BERBUEIE . RVESE T BUS Xy BT A U, 15
TR E AR ESIIASIER, AT ANREHEIER .

() ESMPHRE

89



BB EES

First Seafront Fund HEVHA CEHD

B ORE 1 Ji )

(1) W= RS TR E BN S EFE NREA M,

(2) HEIEANNZEREREEY .

(3) FEEFLE NZMRE T B2k e W7 1R 58 @K ANIE TR K S R BT i U
(4) FEEFE NI e ARG 7 0 Al BB, #7152 B 500

(5) HEIENEZR (GEEEF) MAMMLE RE L™, WaRRE LN
T AT R . BEEIEEARSRSGEHANIES, AMIAITEH. &4, /AR
ERUERB " (SRR EIE NS T B BiC 4 H A R ITE R R 4 s 2 ia A
G TP RAT BRAZ 5 /AL A NI 53 . G5B R P g 955 9

(6) Xt FPROMFE G BB AR N BT, B 2 8 B 97 AT R N HE 2
WK H B RS ATE N, BIKH IS8T 2R &I ), e AN L 8
B P CRBUE AT M. e S S PG AR R i, SR BN G 5T [ R 2
FHNBEEEU IR, B8 AN T AL ERE S 5P, HX AR 5T
£

(7)) BRIKIEAEIMN (Eea ) MM, EetE A ERITHE = ATE R
EW7.

2+ G IEARIIA] K SRR T R R

(1) S A] SF AN AT RAF T3 G L HIIK ™ o 200 3 4 BN B
SRR INE S IR iR AT IR AP VAP = LI

(2) HEeHEMHE ST IESEN, SENESHHLH. e fkem. £
WA ANNERT & GERE) « (AIFSRILTR RSB FEEIMNE)  (BUR TR
“CEBIEIREY 7)) FAERMER, HEeEHEANRFEINE TR MR ekl
A GFEE NI S IF LS S BT, RIS AERUE R B Y, B R MRS AR G
AP35 BRI 2 TS 55 P kAT de B, RS Bkl . RISk N2 NI BT Y 2 44 B
2 A4 VAL 2 T I AE 7 T A R

(3) HHEFEYRmF, REEAPEEERNFM, HISE N ZIE PR
AKEHH.,
3. FEG AT fIT LA B
(1) FEFEE N AT UG 14 S E WAL I LR G RATIR ™, RIS &
BN AR A IR B BT iy AT BOHRAT 191 B 1) 36 Hh R AT ORI

(2) FEEHATIR T IFSLAVERT, IR T AR G S I HR 2. SR8 AM

SEBEAAAHEEAR I A SO AR IHARATIR 5 IR 2 8 AR A U i
T AR b 55 S 3] o

90



BB EES

First Seafront Fund HEVHA CEHD

(3) FEEHATIR ™ BUIF LAV B RAT S HRAT Ml o B B B S E

(4) FEFFEIEREIFUE MR T, ZEeAEE AT DOs i 3 488 AN & K 703
T ST

4 FEGUETRIK T AIEE S AT S BT S AT

(1) FEFENEPEIER BILa 5A IRSTEA R Bl A7 R A= e
LR EITE N SRS RIERIK

(2) FEEUEFRIK T I SLAVERT, AR T T A IR b B I/ 2. EedtE A
AN S8 NS A BRG] U7 R E E B b B S TR SR IK 7, R AN 2 0
AT P BEAT AR Bl 55 ASM S B

(3) FEGEZFIK S I SLATESRK 7 R IR B 2R ST A5, K B 1 2
Az A B 5T

UEFF 7 IF 7 9 AR W R H . BRI P 2R i BN SeAT AT, FR I i
JRIRIEE G, ReE BT e IE NAERIERIE S, BRBIT P M It 7 e
WP it S E BN . WKITALIE, S FEE AR N RAIEZ K P T 15 208 R 8
H AN

(4) FEEFENUESTE NN ET FIER S IL 8 HA R TUE A R4 54
0k, HFRRIHEE MRS RS T EIER SIS EA R THEA R M —JE NEHE L
15, BEGEBEANT UM G55 &AM E. SHMER. OB e55 KB I [E
ISR A HA R TUE A R IUE U R G P SR EIEE NEEN GTEHRITIESR 5
BEEFE U AT,

(5) 5 A [EIE I 2 B A W B WU AE A PG 32 H 2 )5 Fo VRSt e A HAl 350 B¢
A F B S5, 8 RARSRIK T BOFFAL . AR, 4%A R T i (R EEL 356
RIE, MHEFLE NI _ER RTINS IF L A BRLE AT .

5. BiFFLE & T B E

(AR AXE, HeEBATT LG R4 ORI BTN 2 ERAT R [F] Jk
PETIHIAE S 5iA%, IR EIAT S B IE MRYE P E AT AT
FACE TN A RIE, DIARTE G M4 SCERAT 18] 137 B e 45 AT SRR K
U RAE AR P MBS SR, AR SIATHRAT R T R A . B B
Fe I NIE AR IR G 21T 4 E ARAT A1 51 27 7 4 5057 [l g 2 L

6. FLAMK ™ (KT S AN B

(D EAFLEDVOTLHZ G, RSP ARVFNERFGEHEERMEN (s
[Fl) 205 B HARBE BT SRR BB 551, W SR e RASRIK P T e A, 2k & B
U BIFEE MNRYE A SEEE M EMN (G a R MAE, TP RK . &K %H
SRR A I

T

91



First Seafront Fund HEVHA CEHD

G\ BFERS

(2) IEEEIEEA SMUE XA R BT SLANE B 3 e 1, MR E 702

Ty RGP R KA KA M RIS R

Fe W BB A R SEWNIE TR« BRAT AR PRSP I IR f 2R S0 AT
HEEANNREE, BAFEAPREGSFILAFEARIVELF . P EIERSICAFEAR
SAEAE] B AR RIS AR HRAT R T 370 S B A B2 R B E L O AR
B, RETIERESTTENTA . SIS ST 2 ISR S B AE A 1 SRR A SEAT
Feil, 1ok es BN GIUE AU L8 I SR F0E AR di2E S0 A BLAMLI Sk
B il 0 B AR SRR TUE

8 HHGM A RIE KA F R

HEEMPHRNEREGRNZESE, HEeEEANT. HEeEEANMCRESEE
M SRS AT RNERG R R A RS E N BETUENRE . BRADNS
ARES, HEEHANREEEEN S H RN EREFRURHEARTEEFE
AL e BRI RS GBS A ERE R, ST H AN RIESE &
EENNEEITE NED SR D IEARNRF . S E B ANAEE KGRI E G &L
nE T A ER G GRS REITTE N, HE=TD I AR AR ETE AL
HRNEFREIR A (FeaF) &b 15 4.

ST IERAS A DA B IEAR ), BRSNS N RN A E IS RS
B, REXUTTE—2, & FREEAGERE.

() EEFRHETENSTERAE

L G B HE R TR & B BME R R A BUR el e il a2 5 & B E
B UL H A S R SR TR, RSE0E 0.0001 76, ANUSEREMIUE RN BEXR5
AR, MERLE .

HEEBNTEA LIRS T E RS BUSE, JHEIE RS

2. B E NN TAE HXS S5 0. ARke T HEEGEHEE R /R T+1 Hit
B, IF(E T2 HER . (HEGEHAREERENE (Eea ) fRE 2= M EN B
bho HeGEHENEEAD TR MR T EE, BRENIUHESREESITEN, &
REFENERTLRE, mEE A ES IR

N EEWFRFAE AN RE

B O N A M 2 B AE I A B N BB ARRIRFAT (K12 o 2 4
FEA N AN 2 e B C U IRYE e B @ i AR, SRS BB A ETE A
253 R E He Gy WA N, DRAFAAS DT 15 48, (AU & ] 55 A HLE 1Y)
Brohe WIARREZBARE, WA REMARHETHE.

92



BB EES

First Seafront Fund HEVHA CEHD

FEFE G FEE N ZOR B i - SRR AN EEARAT, 8 BRI AT R BORHE S R T
N AGEHARLBCE RGN, FROREH RS MRt . REeFE NS
TR IR A AR AT AN A T2 AT L 55 AN R At g, F BB ST R (55, Bk
AR B E R ] 0 A UE KBRS

(B FUUERTTR

PRIAS = AL BSR4, X7 8 ARG P AR AR o, PR IRAEA
BRI, AR — 5 ARG P VAR P I E PR 5F A S i & it o, LS R 2K
MO BEAT (R e, ARt RONAE R P2 & R, W HHENETLW . &
ARfi i R A e, R AT 2% F el R 5 7K 4H .

GBI, WU BN T A B &3 NITT, S EgRE8Ese. B
fhy RSUEAT (GEEER) MATLE DUCGIE LS5, JEr e m B A N &iEm

AT Z A AVE A

OV FREHIIARE., LIE5REMKER

I FEE AR R P

AT HFENLI R, AT DG BEURRFTIG, N EAS
5 (FEEEF) Mg AEEMR. FEFEE A ik b EHE R 2% %

2. EEE DB L

(1 (GEEEF) £k,

(2) HEEFENMEG KIEPEREE . B0 s HA R G308 NIRE e 5™

(3) FEEEHAMEG RIEPHEE . 850 B0 HAl 5 8 BN 2 B A

(4) RAFEEME (FEeaF) e &I EFI,

3. HEE M

(1) BEEWMPiEE N BHBL GEEER) Kbl Hik 30 A TEH A AL
SN, R P NH G G I SN AR b A 2 1 B T AT R i

(2) BEMPEREPNHAR: FEeMPEENR R RS EEN ., EERE A
HA WEUEZR AR S 55 SRS FE M 2 h 0l AT DL K op EIE M PR N R A e
PR SN AT DARS L L AR N B

(3) HEM P iHHE NI EReEMHE N SRR EM I RE . B fh
e ZRBANPBC . B IE 5N AT PURIE AT 16 B 5 3

(4) FEE 7 i HAE T

D (FEeaF) LIEHRHIN, mEeEVrEE g g

93



BB EES

First Seafront Fund FZEUHP CGEFD

2) Xf B A0 7 AR 55 EAT T BRI «

3) R He I P BEAT A AR AN AR I

4) HEERE R

5) WEIH 22 UH I 58 PRIl SR A EAT A o o, W R 55 il SR it R vk
L

6) MEFEREM P EIER S & RN E

T) X E AR P HEAT 3 o

(5) FEL MG ARy 6 A H AR AL G I RFIE R 1IR30 1 32 2 BR ) i A e
SIS AR, i S BRAH L AE

(6) BN HILEIEE A —BEEE S 715 F NV AW RS AR
NEAEMBERTTE, ARGV G AT #2757, IR R A, A AT
WEFREAE N KRS MOGERE B BT A A HE I, H2AH DR R B T i 2
RS

(1) HHEH

T 9 R R AR S W =1 N TE AT B ST L AR R A TR SRR, TR
FH R 4 0 77 1 SR /N LA S AT 0 77 e A

(8) TN/ i LT B 7 B 73 TiC «

WRAEHE S PG B IC T 5, R =15 55 (0 4 S0 T AR B P B B 4 M =T 5
W T RBUSIHBEIE SRS E, RSP AR RS A L 21T 7>
fic.

(9) F:&MP=iEHEm A

T EIS R B R E RIS A s FE S =i HAR S 2 TS 55 BT el 1 I H
IS R R WA M EE I 2 & R A . BEW S A S TR M ™k
SRR ENIE I 2 % 5 5 A TAE H Py R4 0 73 S /N ik

(10D F4 I 738 SR B ST IR AR

B4 8 7= 1 S K B RS B AR ST MR AE 15 4R L)

94



BB EES

First Seafront Fund HEVHA CEHD

. NESHBRFE KRS

BN R NG RRNR M — RIVNE RS, B H KRR RS
(7 AT IR, SEINERTE RS H . EERSAEWT:

(=) FfE. WaERRIERS

BEEHNEDGEFUTFIIEE Bl si A 2 i o s R e T B R
GirF ARG E NS M PR SR N RIS RAENE R . FEe B 5 N TR
T, I G N IR B 7 s T SO 1% RS .

 FHUEAE RS T HE LI s il Y G S Al . e A A RN AR
K ARBEEE R .

2+ BT WBARARSS T ER LA 52 i N AR R Sl . AN i, AR
LIPS TEZEYS

3. BRRIEEESHE N EHIN LRE R, EEEHASA N TG FHLS LR
FERAR L A B S BN RE T H A H e TS E R ARSI AN TR
WBNZIAE R, R RS N R R B 12 TR 55 -

4. FHUEERIETAMEE AR SS R 1%, B iR BT 5 B feik, B4
BRI 25 HUU A IEA AB B, AHAXE B s i AR AR IE . T RS EA
RTINS . BTIBATE. R, SR S A8 o Bl M TR . 15 55 S R T B 1o v Tk
FLICIEFR I B RRIE, 1 S B G A R BB S BN RS R S AR
FAGEAEW . BT . FRANR K, AUE TR AT R IR .

(=) PRS0 (CALL-CENTER) HHi%R%

Ry s N TRERE RN 5 H (8: 30-17: 000 NIEEH# NFRALIRSS, RARALL IR
FARAFELSER. FEEAER. RSB EEER FRMESEE LIRS

R 4001-666-998

(=) HFERRS

BERRANTELESEHEALTEARSE (W EERRS. MEBRNRS TRl
ol NI ERTIN| 2

B 7 M http://www. ghkyfund. com

WG AERE: AT E S

() BFZERS

BEGHHNT URT G E AR RIS ARGE . BTrmBeEr, wEEEEA
AN s P ER AL IR IR 55 BEAT )

T LAE AR Z B BF, LA “ R EIE” AR, 0T AN RE A I [
VR, FESE WKW 3 AN TAEH Z WX EES R AR R . X TaE TAE AR
U, FESE B NGENES T 1 AT TRHE,

95



BB EES

First Seafront Fund HEVHA CEHD

ZRHAE: service@ghkyfund. com

() BTEHZZRGH - EXHRSE

BEBRBEATUBRESEEHRABTEHLHRE (W EXS RS, MEXSF5)
BATH P 538 5. GRS VG FEER TP AW, g, R, KRR
B, i, GEERNSWS. B ERA 5SS LLA S N,

(V) BHHFE IR

B G B K EELAH DY et B A B D Dy B 4 o AR IR R (IR 5.

R R, SRR AT LUE I A ORI, T RS A R BT R S R
T BL 2 5 g

(B WABEYHBEEEME/ BYMTERBHINE, HEEU EHTRBRRE
SEEAN. FHRHAREN, /B HELEHERE T XEFRAS.

96



BB EES

First Seafront Fund HEVHA CEHD

Z . b S EE R

(—) BT GERARA R (BUNFER “AAF7 D BN R AEFTHEITR 5T
PEEEARAR (LUNERR “AN IR E AR 7 ) HAEEF LH LW

ARA ) E S L L AT FR 5 A R 5

RN RATERTIE IR B A w808 . A w] B Bk A R BLARARA MO RAERTIRETT
VR BEE A F) AT RS S L .

() 2024 4 10 A 26 HZE 2025 4F 10 H 28 HIEFER A

1)25*10*28 R RAR B8 BT OR & b 25 (FOF) 2025 255 3 ZRER

=
2025-10-28 FTEIT VRO 5 B L B/ m G A0 984 2025 230 = TR A B
PEAT

2025-10-13 KT HIHITIRIE & A R A 7 BAAE &N/ R T 4507 2 R
R YOS
2025-10-10 IR HIRME € W BUR & B &34 (FOF) FFaCH . 62 [B]

N

2025-08-29 HiE IR IE 4 A PR A B IR 5640364 2025 Frh ik S He A
He

=

4> (FOF) 2025 4F 0 #4425
4> (FOF) 2025 4F55 2 =R

2025-08-29 Fii i IR R BAH OR & R 2 4 2
2025-07-21 B FFIRM A W O & T A 4
He

=
2025-07-21 B HFIRFE & & PG IR A B IE T 30 54 2025 F 58 —F S iR
AT

2025-06-21 BT & A IR A & X F A TR A 4 APP ML 5 BRI A &
2025-06-12 Bi#EHIRA A € AT BOR & ML 434 (FOF) R IE . Mela]

At

2025-06-11 Fif TR 5L 48 HA PR\ OC T8l 58 355 1 S s B IR R A
2025-06-10 A RS EHARA R X T L2 REESHE () FIRA
AL S B ER R A

2025-04-22 AR S E B A R A A IE T 054 2025 5 —FERE IR

A

2025-04-22 BiEEFFIRME A E W OB & ML &34 (FOF) 2025 55 1 =K
H

=

2025-03-31 R FFI5 3k g/ BEAT PR 24 W MR 2> S0k it i WE SR 4 FIAIE SR A2 5 S A
EAHEN (2024 )

2025-03-31 Fi AR P T HOR & R Ak b Bk 4 (FOF) 2024 AE 4R FEiR T
2ﬂ825—o3—31 TV R i 4 R A PR R E o0 B2 4 2024 AR RIS IR E S

=
2025-03-14 BiEFIRIE 40T 1 EHA8 T & MR 55 20 R0 I A
2025-02-12 i IR B 2 BT OB & 843k & rh a4 (FOF) JFCH . T2 (Al K

N

2025-01-22 BIEEFFIRAE A E HITF OB & ML G h e & (FOF) 2024 55 4 =Kk
H

=

2025-01-22 AT HFIRRE & PG IR A B IE TN 30 54 2024 B IS HeoR
AR

Ve HAt I F S I WA BN AR R A

97



BB EES

First Seafront Fund HEVHA CEHD

Z+=. BEURHPRARRERT R
FAHF VB IEREN, FIERSEHA . REHEIMERN 23, #
BNATFEIR A () S B A Bl s AR AR SO A B 5 8 5 BRIN 8] P SRR S5 0 W = 1F
B ENE, (EN DR SRS IR A #E . S0t AR TT DL B SR S48 BN A P i AT 2
5] o
HEEHENRECANNE S A SR RS

98



BB EES

First Seafront Fund HEVHA CEHD

—+=. £&XH

(—) HBEXHAH:

Ly o [EIIE W 2 v 333 W W A a8 T OR & B rh BE4 (FOF) BRI S
(AP THIRAR B TR & M A & rh 8 (FOF) B4 6 )
CHTHEFF IR AR B AP BOR & B & 364 (FOF) FEE PO

4. BRI

B FEGEH LS BRI B LU

6 FEEFEE NS BRI B

7o o EIE 2 R I HA S

(2D A THRFRBE RSB A E ] 5 K-

L. fFoh e BREEHAL SEeitd N,

2« BB B ATIIEE LI R R 2R A, e TR SRS E B

w [\]
Pl P2

S ARESEEEERAF
2025 4£ 12 H 10 H

99



