HIHE TR PR BT A R T B TR 5 TR I3 5 8 < i ™ i B R LR 222 BT

BT IR ISR AT K RIGER S RIS R A &

H &M R BE 5

gl HEA: 2025 4E 11 A 10 H

PEHHB: 2025412 A 10 H

FMERBAR SN EERFR, RHEFUHHBK—ED.
TR FRERT, T RIRTEBNHAERABEFHEXH.

—.  TERAENR
FE B %fﬁﬁw%%@%mk ® AV ] 002666
FHEMA 2§TﬁW%%@%&& SR A 002666
=]
HEMMC 2§?ﬁW%%@%&& FHEMREG C 002667
=]
BT Y »‘“%‘ s AN > /=g 187N AN
37 )\ g@ﬂﬁ SEHERA ST zﬁﬁﬁﬁﬁhhﬁ@A
HEEFEERH 2016406 H 24 H TG RTAY RAEM
WG i i) EWHH -
BEFR 3B R FFBUZR A
A5 hFp AR
FriHA AR S
$onm Sfh SEBEMEY 2021703 A 12 H
EZR ML H E#H 2006 4F 04 A 01 H
=, EE&EREBEESHERIN

(—) BB B IR S BB
VE L (R TF YR PSR BT K R I B R A AE S A SR 1) SN R

BB HAR

AKE G AL A DE ORI L, R BEVE TR QU7 A2 0 K PEAT AL T2 S
A, AP ARG, A R AT T 3R W )
FRLENIAE

AT HBBEBO R RN IER &R TR, SRE N HRIERAT LRI
(AR, AR A2 v R A BT RIEE ). AHEAEIE.

LS A IR T35 B B L@ AL o v SE S ORI E Vi el Y 1R il I 5 22 5
Pr BT ROBEER (ORI BB RIS ") e (BFREfL 47 4.

EffiE. MR AFGE. TR, R IE. EERRTTE. X
Ffir. BURSCRINLAGL. BURSCRUR . T BURGL. AR AR, B
POSCRRIESE . DA BRI ARATAE AR CRAR MR @It




HIHE TR PR BT A R T B TR 5 TR I3 5 8 < i ™ i B R LR 222 BT

fARATAEFO BEMHH TR BUE. AR5 LA I b B M 2 7t
PRI B BRI oAt <t TR ((EAAF & vh ERE I S A R HE)

VAR U LU fe VP e e B At B, SR8 B NAE R AT I8 A2
Fea, Al AR A TG .
HERBEAGHOIN: AREBEESRE SR TSIy 0-95% (L
BT B VR R AT BT BBEER B LA o B B 0-95%, BT T IB R AR
i SE R LGB o 2 e B 1) 0-95%), - F A 3505 BB Al 3 AU SIE S (K B AN
T AEI L G B (1 80%; 9 4= HSBGIE (1 A AME L 2 8 B 1
3%; AR H HAEMBRIE RS ATHNNZHRIEER, N4
TRAFFAMIR T2 B 19E 5% I e aE 2 HAE —F DA NBUR 67, Hp
e AOFBEE S e A7 RIE S A SIS R

ARSI FITAR IR G137 1l A T AR SR SRR R AL P B MR 55« B8R Tl AR o
Al 1 B2 55 75 T B A QU e A T A AT IBEER . SRR BT L AR EAN R T
TREIMR . HIRMEOR . LB, B85, BEZ . BITIRS . mmdeas G, Hrag
P BB R RS T L.

YA AR I M AR S P A R (P BE LI BR 1, B BN AR AT IS
EVE S OEPCINPN L E - Meb ki a A i Ll 0k dvig s P

RIS HIRARIITTZ 5, NAT B AEE A2 6 6 [ 24052 IR B R AT
S RIPS e N S IR

ARG BB RN EEA LN CT A 1 RSB I E . 2. BRI

TERRERR WK, 3. AR . 4. SRR . 5. BUERIE NG, 6. Wre
FRES IR RIE . 7. JBEFE B TR 4505 S0 o

F—— zfmm%ﬁwﬁzx%%Hyﬁﬂwﬁﬁ@q%+$ﬁéﬁ%ﬁﬁﬁ$x
ARFEGRATEE S, H IS P a5 ACE & T e A 4, s At

RERRIE &, ICTHREEMI S, ARSI BRI BOEIR IS, AR RS DL

AT RS o

E: ARSI RPN T ERR, AEESUF R RHER R 55 SR S XS PP
W REREAR — BRI R, 8RN LA Z S TR BT B R SERR KR Z 8871 57 X
2 1] BT VL LA 36 o

(Z) BEAH-EEER



BT TR BT P SR THC LR 5 TR I I 5 W ik < ik <7 i BB 22 5

#iE#E IR 2025098308

o5 om RS
79 BRITFRHAEENESW
mo.0s  Hinms

(2) BERESAFAEHRESTERFEHRKIR RS RS L BZEHER LR E

SEEHYELHIBNAR: 201655068 248 (& FE 4 H)-20165E12 5318
&IEH L H: 2004126318
EpidFlEfRFRERT

60.00%

50.00%

40.00%

30.00%

20.00%

.

oo — N —m

-10.00%
-20.00%

-30.00%

0065 | 2017E | J0BE | 2019F | 2020 | 2021E | 2022FE | 2023F | 0ME
iy EFERERASAEESA 010% | 5032% | -2326%  2020% | 104% | 3766% | -2817% | -089% | -0.53%
SRS 456% | 1533%  -1406%  2235% @ 1539% @ -3.05%  -13.20% @ -6.75% @ 14.08%



HIHE TR PR BT A R T B TR 5 TR I3 5 8 < i ™ i B R LR 222 BT

20165F 20174 20185 20195 2020:4F 20215 20225 20235 20245
FRIEAEESC -0.10% 45.29% -23.41% 29.16% 9.96% 37.50% -28.23% -1.14% -9.63%
4.56% 15.33% -14.06% 22.35% 15.39% -3.05% -13.20% -6.75% 14.08%

v AEESHIFEEAFT 2016 4206 H 24 HAR, 2016 FARFE G EIG KR 5 RIS L
%fﬁqﬁzﬁﬁirz&% S RIS D B PR AP B T 5
2. 2017 4 09 H 26 HgAFL GV E LEERE N : IR 300 F5 2l 2t 26 X 55% -+ 1E A 4550l i %
X 15%+ FIE TR HIL T X 30%; 2017 4F 09 H 26 H 2 A AL S VST bRl : I 300
FRBUS AR 2R X T0% -+ HHIE 25 FR E0UR 35 2R X 30%.

= BRESESBRHTA

(—) ESHEMRIEH
LA 38 HILE DA / R O / 8 ] 3 < 2 o UACE
AT IR IR QR KR & A
BHARA BB (S) BB D /FEHR QD Wk A/ R i

M<50 Ji G 1. 50% -

BB (AT 50 J376<M<250 Ji 7t 1. 00% -
#) 250 J376<M<500 Ji 7T 0. 60% -
M=500 J57¢ 1000 JG/%E -

N<T R 1. 50% -

7 R<N<30 K 0. 75% -

Yoz [51 3% 30 K<N<366 K 0. 50% -
366 K <NT731 K 0. 25% -

N=731 K 0. 00% -

HI TR AR QB IR & C:

FRHRA B (S) BEH D /FFAEBR (D W7 S B #E

M<50 J3 76 1. 50% ~

BE% (ATU 50 J376<M<250 Ji 7t 1. 00% -
) 250 J376<M<500 J37G 0. 60% -
M=500 J5 G 1000 76/ % -

Yoz [5] 2% N<T R 1. 50% -




HIHE TR PR BT A R T B TR 5 TR I3 5 8 < i ™ i B R LR 222 BT

7 R<NC0 R 0. 50% -
N=30 K 0. 00% -
() HEEBEHXEH
LT 2% F A A 4 05 7= P B«
25 Wk 7 R/ E RS W5
=il 1. 20% R EH NS
B % 0. 20% BEEEEN
R FF I8 Hs IR QBT KR A 0. 10% B LAY
C B R %5 ok '
HH o A 5.00 JiJG S THITEE 55 P
15 B R 12.00 J57G FI e e T
AEEG AR AVENEES G FE -
HAh A BHEUH PR AR, #%RK

SN E T R
T 1 ARSI HUETR e B RSB, ZSEhR R RN ER .
2« WM. G BRIV SRR, RIS, HESHOVHGE, &A%
B g AR <5 JU1 ik o 40 i

(=) EEBEEEHANE
A BRI S, FERFA IR, BOBE f SO B AR R R
TR HE R QBT BRACIR & A

REBEEAERE (F)

1. 44%
IR S R QUHT IR A C:
HEBRLEERE EFED

1. 54%

T G RG A TOR=RDE B RS R B IR ST PR G +HtisfE R &b ke
BH PR E ] CED), Hrp, BESEHER, FEIR. HERS R CEH) Nike
BUT R, HAIS AR 9 DU — IRk R 3 i (KA S Bt Dy B E TN 5

. REERSEERR

(—) Rg#ER

AFEGAFRPAEFIRAE . BB B A&

B AR, BT W SEIE G BN AT G (SN ) S & S0t

I AR SR KU

(D BERHAR B AL KU

S e PN A EE A B UL KB 9, BARIBEER BB B AR 0%-95% N RF L&, (HICkE &M
BEREZRTIT I N RIS o

(2) %7 Be B s A KT KU

ARG RE RIS, B N E SRS e R B SURAT BRI . 725 537 i & rp AT
BESHI T AFlaE, H BRI R FRW, B E WK, A E
BUACH R A o

(3) MBS 5 R IOA s




HIHE TR PR BT A R T B TR 5 TR I3 5 8 < i ™ i B R LR 222 BT

ARFE ST IE S M @R T TR, BT R @ R, PSR E WA HAUE FRRIPR S A
Bl Re M@ T A N AU A, A BE ENE U 2 3 AR Ik I A R BBl 2 R . 7
HUECEZZ ) I Rl B, 24 E RS AT S R, B H8 190 SR W R T I 2 %) RS s 7 A MR B
B GIFFEAS G B, VAR Se BRI, 4 AR 0 T I A Rem i e R HEAT SENAZ 5 1)
A o

(4) I-Z RS

ARIE G EAR I IS, 7E5E 5y I 1) A AT 1T SAR R (1 HE T SE AS B LR AL S50
R, FAETRAGSEHIR, BREZSHBE%, HEIESEICEEA R ITEA 7 AT HHIL,
P AL AT B MR T, W A 5y SEPRiE F A5 503 . AR R S4BT IR T 28 K
58

(5) BEAMIT I AR

1) AFEE R MBORAH SHUE IR T &MY, fEHsiN ., REHE. AR SR BB
FESE DT A — € PRI, T ELL R PR P Be 2 AN BT i, X 6 PR ) DR 2% 38 4 ] BT AR Bk ik N
SR H T3 RS, AT P A DA R I 11 FR AT ] 77 A L B (R B2 R S

2) FHET A G AMA 5T At A BTN, 2580 i A% BRI T IR RE R 28 5 AU o

(6) FBETAAFEEUER KBS

AR K4 A DO B S AR AEAE, T BT I A2 FE SR TR U M R 8 2 L 28 v I K 7 40 1) U
AR S BEANRAT N AFFREIERATHLHI LRSS Gy AL A DG IR RS, EAEAAFE SRR A
LT ANERIIE S AT NI ARAEIE AT . AR &5 75 AR 22 5 T Re LR IR s AFFEAEiE ST
A NEF LRI ATR YRS J7 T Rk HE T e 51 R AR s A B B S A AR AA BRI R
NHIARS s PR 22t b 738 B FE AR UE A% 22 53 DA BB BRI s AFFE SR UEREE AL A0 4 4 2 1) JRURS
FEFRARUER T s CAEBES BT IBERINESR RAT N, TERPEHE B9 W U7 T 5 88 N T Re A2 1E
ZER WIS BEAAMIEZRAS AL IR I PR 2 e ] B T S0 HA KU

(7) HAbF B R

AR 4 (A B R AR SR R e T AR G B HAR B KBS o fldn, ARSI T AR I
B BRSSPk, AH . 1) T 3708 3t R e 25 5k 08 Pl SR A8 e 10 AU

2. IR 3. EHXK. 4. EHEXK. 5. WX 6. FIEMBARKK . 7. AHHX
Bro 8+ BRARIATRHL BTN 9y Jo FINASHLHI AR . 103 JoARREG . 11, AR S XU I 2 R AE
FEIR 55 B A LAL) 4 XS A T e AN — 25011 XU

(Z) BEERR

HENE SN AR S FEMNEM, FEARE N AZESFIHE RV H 925 M A W e AR E
WARARTE T A SEA XK.

ZEEHNRBIERIRF. WG BESUNENEENZHZEEU, B RIEEE—
EEA, HARIERER.

HEBHREFEBRESEFRBEENH, BRAREHTFAEANEESEFKZEAN.

BHLABANAR, H (EE&EEH) MEERNES (BEERD) FXREI—I$FN, WERFHE
REEMRE], Ef—F AFEANERHFURTFEEREF R S MPEBZRS, BIBZSSNER
HAPEINBATIER, AEAMAAIRET, FERERRLF/Y, HFNEFILEABSELRTT. B
BRI AEIE, FRFH BIT%HH B8ORS &HE.

ZEEFRBEHMEGRERERRTEN, EEEEANBE=ATHEHRNEY, HMEEREST
B, ZETHEARDEEEF K. Bk, R0HABHE SRR BT e — NG,
WM RE . ERRRESREXE R, BOFRNRERESEEHEARAFIHERIEN AEE.

f.  HAABERERTR



HIHE TR PR BT A R T B TR 5 TR I3 5 8 < i ™ i B R LR 222 BT

PLTR BRI I3 4 BN 36 [www. ghkyfund. com] [ AR HLi%: 4001-666-998]
® (HIEITIRY HEA BT K RIE I BIR G AU SR R & e G R (R ARG
RGN E RS RN IR E O CRTEHRIP ISR 63T B R TE B B IR & IR 7 R R 4
E(EE=3 IR D)
O iikE, OFEREESFEMRE . FHHRE T ERSE
@ 3L & A E
@ L GBI R R T
@ L fth H BTk}

F At 5L e B

Sk



