o HIBHREE

)/ First Seafront Fund

BTN RS RS e 2
BB

HEBTEN: ETREEEEEFRAF
HEFEEN: XURITRGHERAF

—FE-hHE+TA



o) BBHEES

First Seafront Fund

E &l
H x

g R S 1= 2
g It S 3 5
B BRI . o, 10
B BB R . o 12
B BB i 14
EAES EEMBRIRESRER . ... e 16
FES BEARBEABMAINS oo 26
B BB AR S 34
B EEEEAN. ESHEARERFMANET ...l 43
B B . e e 46
B B IB I . e, 47
B oy BRI 49
B B BRI o e 60
g L e |- A 61
RIS BERAGB ... 69
BT ARG I o 72
FHEES BEMSHEHET 74
BB B BRI . 75
BHAES EEERNERE, ZIE5ESMFHEE ... 83
- i1 S < = 85
BT FUUNAEREARERE. 86
B o BRI 87
B IR B ..o 88
B BEARRARE 89



;iii ) ﬁ'ﬁiﬁﬁiﬁgﬁ

)/ First Seafront Fund BEeaFH

F—#r HWE

o LA G A R E R AU

I ATAAIE S RN A 2RI ENGEN G, PIRe SR SEA
BRI SC55, Mt aia

2. WNAR G ERPKTER (PEANRICE ) . (P ANRIEM
EHUEZF R (LR fIARe (FEiE) ™) (R ANRIMEIEZZE) (BLF
fa AR GIEFHED) ™) (AIPSRITFR G IaFEEINE) (BL T fRiFRe (i8E7
) ") (RTPERIEFH G B I E B HINE) (LU fRRR (BB INED ™),
(NIRRT R B &5 R B PLINED) (LU fafre (5 BER ML) 7).
(RIS R S i e S E EEE ) (RURTIAR « GRish s
EEME) ") L (EFERefE NS 5N S F R EETI250 5 LIk s
S1Y AHARA RIEEE

3. UNARESE R E N TEE B WEEEM . e R NG

=

B

T BeaFRME RS R HENZ AR 5 R R MEAER S, K
b SHEBANII S 5 [F) 3 N Z IAIBUR S5 R R MBSO R IR, 52
EEFAMR, HUREEFOHE. eG RSN ) « ReqF A
AT ITHE ZATRA ARIH 55

e aRPAFENOEEEEHA . BT AR hITA N ek
WNBRAR & RSSO, MRS NIAR S FHFA,
HFPA RS AT A B B B e 45 TR AR AT 3

= HREITFIEN AU AU R i A 3 S BRI (ki) |« B
& A S HAb A R e S 4, IR b [EHRIE 27 e B 3 2 5 4 (DA MR << [ IE 1
S ENM

IR 2 AT B S R B, R AR AT G I B U E AT T 37 A
S ST AT RAE, AR TR T AT I A UK o

R PRI IR . DRSS VR BN RS A B =, 5
ARUERGE T A G2 fA], AR R .



;iii \ ﬁ'ﬁiﬁﬁiﬁgﬁ

)/ First Seafront Fund -
J Irs arront Fun %%ﬁﬁ

B E AR P A S, BB R, Hegy™ i BURM AR B e
S, B EFIRHEG RIS E, B MR, AT X

. HSEHN, BEE NEAR G SR IMGED RAREER, K
WRW RS E e G RIBRFENZBBA LS RAMN, MS5ReGRAMR, Die
& FAHE

Fiv AR BV E A, AR RN S a3
AR s PE R E AN 2 N 2 DU A R L R e 9

ANy ABEG R NI S BB BEE 1T358 5 BHREIE LR e VF SESE M HLE vu
NI S 2 A IR~ 7] BT IBEE (LR RiRR “ I Ro@ s iR ) 1,
R RET P BB AL T BB AT . SRR T3] LA B 52 5 I 25 22 St
REVRFA MRS, B T 7 AN B S BRI RS G BT SEAT THO Rl #6325
FLAEA e AN BTk kg BR 1), IR T BRI LY EEATBESE R 2L e i sl
TERNES QLR RN 2 IR P et iR « EBGENLR T 225 HA
ETTATREHOR IS (FEN T TR TSI T, ROEARIER S, W
OB bR ISR ANRE S S, FTREEOR—E s TE KU ) 55, AR B vtit i
AR BRI BAR RS T 2 WA S A5« KSR R 7 B2

o AHE G TR 0T S 7 AN R C B T IR AR L, RS
B B BB T I B AR 1 BEER B AR 2 B BT B B BRI B R, 2
B I AR IR B B OB bR R B

I\ IR T B ARSI, AT B I AR SRR O A KB H A
B T B, BLE S G k. BEAMRAT N AR R AT B LA & 52
Gy HLRIAH AR XS o

Tuv RS AR, AT e T Re B BE FATZE ML, (5 FATZE dh O3B Al g
TSI E RS AT XU LS AN R I8 5l RS 45 o

o RIEGT PR E T HAR AT SRR TR R B R G R AL A
PR 3L G D SUR I R 58 5 A58 5 BN KT 55 DN 3R 52 i B AR 3
el SR I .

T AR SRR E B A B A R [ S I, B E ENE
ATAHRRE R Ja TRV Z0 5 5 AR ML, BRI e A R AN S50 B 10

&
&

3



S BiBHEEE

First Seafront Fund

G

A RTE . MERHL SR, B BE AR B B AR AT R RN IR, JFAN IR
BRI ) HR IS ] o 35 B Oy B A NP A B A SR N IR OE A S R
MARHIL A R0y 5 A



BiBHRES

First Seafront Fund

By BEX

ARG EFRT, BRACERA R, NSRRI EA W S X

1. e s . 7RISR G BT B A
2. EEEEN: FRAERE S E AR A

et
k>
&5 mp
I
?"

MARAT A A BR 22 7]
GRBEAREREER: & (ARG R R R R e G
L AIE 5 R RAEAT A BT 4 78
5. fWEMIL: BESEEANSRGITE ARG Z CHHfEHE X A6
SRR B R GARE D) ORI E P SRR T RE 1T ARh 78
6. THZ VIS 5 (AT MR RAIE SR BB S e S U W 5D R o

AN
o
k>
=

i

Ty FEE TR E: 58 (RTINS A7 RUIE SR 45 08 ik G ik 77 i D RL
BEED) LT

8. FEGMBURE A 1 (AT AN BUIE SR % 51 3k 5 ik 0 AU 5

I~

=

9 VEENER: FE P EIATE SO AR ATBOEM. REHE S, w1k
fERE . ATBON T AR AR S RS NG LR HIYE . Pl BRI DL KA
W HAH R BT

10, (HE4E) : $820034F10H28HAE Hm e E ANRRBRSFHHFRZADE
Fkeioi, 2201212 H28H% + e e ARRERSFFEZRASH =1X
SWABIT, H20134E6 7 1 HiERsLjfi, 4201544 H24HE+ —meE ANRIRE RS
WEBRARE TR (BEARRERDEHE AR TBR<THENRILAIE
W NESSEGHE RN UE) BIER (AN RILANEE S B 0 ) KA L%
S AN AT

11, HEINE) « IR ERNER220200E8 H28 HI A [FIAE10H 1L H St (ATF5E4E
IR SR EN B BINE) BT FARH i e T

12, (EREHEEINE) « FEPENFES20194:7 H26 B A [RIFEOH 1 H 50, H:4£82020
F3IF20H T EIER & CETBEER AT ERIE) BIER) (ATFSERIET R B

5



O BBHERES

)/ First Seafront Fund BEeaFH

G5 PBERETINEY SN HARH I ETT

13 GBfEINE) « B ENFR220144E7 H7HMAG . FAFES S H L) (AT
BEAF S B T SIBAEE HIPIE) BAATHL IS FA I i (48T

14, CRBNEREEEFHEMEY « FEPEUER 2201798 31 H A . 4101
H SERIE AT 2582 P GRAIE F5 45 08 0k S I s M JXURS B B S ) B A A WL 9 5t LR
I A BT

15, PEIEM S farh EIESR B B o

16+ AT\ BB . 48 [N RERAT A/ B 5% 4 i B4 2L )

17, BE&EGFMFEN: BZEESEGFLW, RIS S FZAH R H R L5
MR, GBS, REXEAMEEMTRE A

18. MARTEE: JRIKIEA REHERIE AT R R TR BT S A AN

19, WU FRUIE T DR BHIEA R B a1 TER AR N RILFI E S Py A58
TOFHAFLLERGA SRBUMR I B AR BN FoliE N 2 RS AR ZH 2

20, AARERAME TS 18ATE (CEMSERAMILI BT RN R T A A% B AL 12
REBNIEAF AR HINE)  (BRHARAET) AR SIS R E 3 ok
H 52 AN B 6 R AT B Y UE SR SR B I BE AP L R B, B S AR AL BB
AN R TA ks B AR % 55 2

21, BN WHE: BOAREE . PUREE . SN #E DL OEE
VLB [EIE 2% 70 VR SRS 43 08 56 45 (0 HLAR A B N &7

22, FEEREEA N TRk FRE S0 Ak U R S SR A

23, EEEHENS: MESEHASSENEMAIEN TS, REES M,
IMRFES IR IR B FEARE JOE W R R S

24, BIENN: FRANEF IR SEEE R A R LRSF G (BIEINE) Firh EIE
W2 B I AR 25 A, IR RSB Bk &5 A IF 5 AL G BN 21T T B 4 5 IR 55
P, T ER RS S5 AL

25, Bidl%: feESEIL. 78, I EEASEWS, BN A
BANILEK P @ AE R, EEMmFEid. EesEl Sl EEMEHE.
PRELRIHALF] . RS IORE B AR N2 MR 3 2 ot 46

26 BICHIM: FRAPELEICI S MINLA . 4 0 B0 LI D B i T IR 2 4 2
A R ) B 52 I TR S 4 B R A W) RO B B 10 55 LA

6

=



BiBHRES

) First Seafront Fund =
J Irs arront Fun %%ﬁﬁ

27, BEM T FRB N REE AW iR A, ST A E
SR B < 03 AU B S AR B AR 0 R K

28 HEEZ LK R EH B ATFLH . il B dEd & S
TP I, IRl R, AR KOE M E AR R 55 51 R 1 A A AR
) B A AR TE LI K

29, EEERAEME: 1REGHERINEEENIE B IEEE FRUE &1,
B BN ) o [ IE M 2 Jp PR 6 BT LR 5e e, IR o EIIE s 2> FTi A o B

30, HeaFRZIEH: BEeaRMENEeGRLIEFEHHIN)E, e
TERSERE, B R BRI & & =T DA S H
31. BemEl: ARSI E L HEERES R HIERIE, HKkA

v B FRE G A AR E AR Z T AN E SRR
33, LAFH: f8 BHRIETRAC S P IRYINEZRAS 5 Fr IR & 22 5 H
34, TH: FRHEHUAAEE I 8] 5 B BTN I B2 Al B A MY 55 HHF IO T

35. T+nH: #HATHEZE AN THEHAEETH), nERE

36 JFICH: FaABHE NIp B G AR I B R B AR 5 TAEH G A
FG A RIEIOEbR IR A2 5 HOAHEIOESE 7 H, WEE G 3N AT AR Se bR i
RTEAFE SR G IRR I IRE RIS 55, BARDASRIS R AR A S i)

37+ JFIBON ) FETTTH B e 52 o 08 m] sl At 52 B F) s ) B

38, S HMY - F5 CHTHEIF IR L &8 B BR A 7] FF AR ol 25 R

e MRV S <5 BN I B A TR RAIE 7 43 B8 3k < A U T A0k S5 R,y 3k 7 B
NFIHBLHE NI (R 5

39, WW: FRAESE AR, BRI FE e 5 RN S5 300 W1 5 O MR HR OFs
W K2 <A BRI AT

40 HIW: fREEEFRAENE, BORNRE S E A FRTHE 55000 45 B AL H iR
W S 0y B 47

41, Wl fREEERANE, B BT NG e & RNHE S U B E
25 A EESRORE I A A0 St BN B < AT

7



BiBHRES

) First Seafront Fund _
J Irs arront Fun %%ﬁﬁ

42 e fRE 0 AR E NEIRA R & & AL &8 BN Ja i A 20 15
MERIZAT, FIER A ESERNEHN., X —ReNEEnIER v EeE
BB HE AR &R e 0BT N

43 BAtE . TRE S0 WA NAEA KL G A A (R 49 5 HL R 2 8] St 1) A2 58 BT F
e < 03 WU EE M LA R R A

44, EWERBB IR SRR N A S BN TE B, 205 RN Il
H . 30507 30 A S LA TR 2052 Hl H AR 8 B8 ASR e AT IR Y
H 8056 BT R b 52 B < HE W B 1) — R 50 B 5 3K

45, BB [E] s ARAKE S A IIH S <9 n] R (OB [ FR S A S0 b
ik < e rP R Y FR R A AL B T R DU R R B B e 4 B e e N R 0
SEURRRB)EE I H e SR #10%

46 Ju: fEARMIT

47. U TRESHREIMALN. BE. FiAE. KIEFME. ®_AT
AR S A SN B PR32 Y 25 < 08 77 SR R A R B Y ) 19 24

48, e P EE: BREEWANS AL IR EEEmm. R
ATAEARAS I L S < WSO IR He A B 7 (1 i A
BOTE: TR T BVMERE R e T BUR I HE
e FRTHE H 2 e 5™ E R DTS H 2 BUa 2

51  BEg B lE: e TR R e R M BT U e, A E 2 & 5 E
AN <5 43 BB ) AR

52, HEEMAIIR: REAESRIE NG Rl 88 RS S UpOs U
AFE, KBRS B NAFRKIZN: AR SMHMCIIE Sl 5 REE SN H)
BEANRI AR, I T SR A A 5 2 & i U E AN S SRR S i BUR THE

53, AREE M SRIEBBEE AN/ HI IS WSO A/ B 9% S 1A A5
B TSR R 55 B (B 4 A

54, CREEMHE: FRASBTH N/ ARG/ H IS, (HAARSE

B T TSR B R 55 B A 2k < 1 0

55 HHEIRSS B SRS IR, AR e T . A S LS
BT NS5 3%

56 WUETESY: T4 rb BEIIE I 2 M€ 260 00 P AREAT (5 /2 45k 10 4 [ PR 1]

8




;iii \ ﬁ'ﬁiﬁﬁiﬁgﬁ

)/ First Seafront Fund -
Irs arront Fun %%ﬁﬁ

Fo (A5 BIFEFME) FE I LI sl (LR L B PN I o R BB NI
o R IE M 2 J < v T IR ) SR

57 AHHT1: FaAREERZFHEAAGEIIL. ASGERE % HANGE v ARk 1% 0 2
it

58 VBRI B SR TR WE . &R SRR RS S5 R R G B
EHENME T LA B, R EART 2 H 10038 % H PR R 5 R AT
I (N2 A SRR AT S ARAT 230« ISR . JiaE 32 PR 5T i
FAR AT RATIER B SCRAIEZR . IURAT N5 A Tk AT #6 1k BisE 5 N i 27

faray
=¥

59, FRBEMTHLE]: 98 A IE G 5 S W0 & A R (RIS, S A
BB R T 30, K5 SRR B AL 0 T S i e AR 73 BC 45 5 B W G [ ) 9%
PR, T R A B < A B A A 2 AR RE I, R DR BN B EE A A
ZARE I BN AT A

60 MIAEHLHI: ke B B AL IRF R B R IR 73 B 22 L T 2
TR BB, HRET ARSI, FiiRE S ER R AT, BT
RSB B TR UARMLR SE R e), SR K FON AR, R TR P AR 48
MK P

61, FpE v Wik (1) TR SH PG T RS EEARY $ 5L
FEUMEAFAEERAFEERI B (2) FLHER AT B BT R B I e i a5 3 2
PO MMEAAE ERAE T (3D FARTE P I B A 1E 5 AN 58 Tk (1 5 7

62, HERIE: FEAMBR B RAEAMIES R AR, @l EEUESR A5 AR YIE
PR AR B BOLIIETR AL S IG5 A 7], MRS 3 S A PR A =] (LU fa
“EIBICE R H I BEATHR, SKSERUE S E N ARG 2 5 B T R

63 EHIfTAN: FRFTEUETR A FraRAT IR I S Ss , B 1T T8
BAE RS 45 AT AE T A

64+ G HORYSETT: PRSI ORG IS T, F45 32 A5 R XS R (K — 7

65+ G HORYS2T7: JFRME ORGSR ALT,  FadR M5 XS R (K — 7

66+ 4 XA IRPREE 40 A4, Fa— 2B 15 R AL w52 5 SR A5 T XU fr 3
M@, SIS MEE S AL G0y T AL E

i



BiBHRES

)’ First Seafront Fund A
=

FB=Fa HEEHEARBR

. FEEHIK
RPN 55 TR 5 5L B 2

B S AN
i MR R Btk &

= HErEEfEr A
RLRIF IR

PO S BEE H AR
ANHE 4 77 4 A AR A 1) U AT DR R 2k e B P IR S PE R AT 32, SEIUHE B 5
PR HE I BB Wt

T GRS ARy A e A
A FE G W AR SR E BUS BN 24047 -

A}

B A U A THAE AT A T 2 H

R oAU B E N ART1.007T.

HE S ASRIE S 0y BUIR) L ARINDUE 9% R 23 55 U W A5 e ik < il B0 P ARE 2 )
FUESHAT, CIGEE M HANIBOAIE %

>

A}

P M
e

£ EeHFER

Mo S HHAT

RIS, BT, RIS T RO, K4 s
ENGTEST

FEHE Y U TN T H T 3 P, T MR R IE 8 7 e

10



S BiBHEEE

First Seafront Fund

g tr
RSS2 A G B0, FROVASRIL G AT AE BT U/ HR I I ARG/ H
WA, B NAR ST e B 7 e TSR A A IR S5 3% (AR e @, ARV CIREE B il
AR, CIIE G A 3 W BAY, 50l TSR 2 5 2% 5 A AU (R A 4% 28
e R THTE.

A RGP BARBE . R FERRGEHENRE, JFEHRFU
I Bk e fh R E h A i o EANESIEANEIIRIUE . S E L) E LA
LB S A A ANA 2 T SEAPEARE RGOS, ARIERE S SbrisfEIg oL, £
JBATIE ARG, ESE AL SEEIE NI 8, /T RAE NS0 > AL G 1
B AESN BB A IEDUA S e A A . R 8 SR E S 247
TR RBE St HRTRIE (5 RIEINE) A RIUEEEE N Ead, A
RSN A AR .

BB Al BAT SR B (5 BT o

11



Q) HIBHEES

)/ Fi Fund =
y/' First Seafront Fun A

By HEeMTRRE

= EEHBIRER T RETR KENR

1. R [E]

H RS M AU &2 K ARSI N, B RAER R WA SR AR E A .

2. REITA

T SR BTG 1 R A 4 ) R B R S TN BB B AL A oAt 77 sCA T
KAE, SEENUGI BARL B0 W B AR 5 o DA B L 48 N Xl o

3. KENR

FEEE AR E AT 308 TR T B G A NI . WU i3 . Ak
MR TR DA SRR RN B IR I 4 70 VP SEAE S P 08 2k e R AR AR BN

B NG PO R EX R HE T LA — P BRE, BRI A0 R0 4 4 4
TN DA R 4 BN Jea I A AT R A DR A5

. ES R

1. A2

AT ARIE SO BHE NN BB S, CHRIEE M BRI TE P H .

ARHE S AL S BN 57 3 AL S BNV, JRTEH SR U R 4
i R BTN . SR G NG TR TSN B G 7

2. SHEEMRE AL 5

AT RN T R I B2 8 301 ) 777 A= R R AT 7] S35 S0 47 30 RS2 3 B30 g 2 28 ) ) 6
SR BAS S M ARA NFTA, Fh RS B AR S8R B A AU BB Sl
PRI S A

3. RSN IaMm AT

BN Oy BURAR B TH TR SR U B P AR

4. BB BURA b HE 7 2

WG AR THE AR B BN UG 26, ANEBUR2 A DU I DU & N, BHIR 72
7R W Al B R 4 U 2R

5+ W HIE A

FE BB B LA A B I 2 PO AR Z T — € B, AR R S LY

i

12



;iii ) ﬁ'ﬁiﬁﬁiﬁgﬁ

) Fi t Fund =
/' First Seafront Fun A

A SERRC B B o D S OB A OB HLA O B A S5 RO . Tl
PN ITL RN TRl & AN AN AiD | B B2 Lo W ey | PR 1 PR S i o
AT 2% th 0B 3 B AT 7K3H.

= FEE O A & AU PR

1o BB NINWIS, FAZ 8 SR RILE 1077 AR

2. R BN AT DI AR 50 5 IO IR B2 IO I e BUREATBR ], LA PR
i 2 E MU BB R A S
e BN AT DO SR AR I ) (1 BN BTN BT i AN I 2 1 2 A
ST IR, BARR B AT AL B T 208 2 B T 55 U S B S A 75

4. PR NAER S SR A2 JOANZE S 08,  AJSIE G 00 BN A 9% 26t
ASREE GO BT FRR BT B, A — & S BN

\

(98]
’

i

13



| ﬁ'ﬁiﬁﬁiﬁgﬁ

)/ First Seafront Fund

fizt
k>
o)
=

BhEy BEeER

N HEE R R

KA HBEEH IR EZHESDNAN, ERemfnilamiisb T2,
g SRR T 2/0u NR T HEE S NEA D F200 NIIZEAE T, Heg s
S Jem i B 2 e R N ARIEAR A S AR S W A r] LR g 7 b e k8, JF
EI0H WISFRE R HHA R 5, ReEEAN RSB EIREG Z HEIOHN, [
o [EIE i o2 Jp R 4 % R TF48

[
PENER S BEfAZ Bk, GEeaR) £X Bl (G
eEHENENER T ERER 2 AR B (EeaF) £

ReEEANNR R FEMEFEN T SEANL TR, ARG SEIT VLT,
EATAATEIH .

T G A FIARRAE O SRR B A b HE 7 5C

LR TR SN R SIS ot o = S U = = DNV S E R In
T

1o DU A W AR DR S5 84T D T A2 1 52 55 A 2 HY 5

2. ERESEARMIIR w530 H ARG H B H AN iR Il, JHiniHERAT [
WA A, 5

3. WEEE IR, REEHN FEIEE NS EII G KA.
BN SEEIE NS O &S5 2 — VIR & 07 % H

= B AAEIA I S BT N B AT B A

(EeaF) AXUE, ES:20 TAEH U0 BHA N EE A 200 A
B F 4 B HTEAR T5000 77 UG T, F e BN N, S 7 i W 7 vh 7 DA
ES0N TAF H I BRTR IS0, a8 BN A 10D AR H A A A FEHIE
SRR AR R, ks R . SRR EEIE. KIEREER

14



D HEFEES

),/ First Seafront Fund

s

op

=

Freiaffee, JFE6N A AEREMARG AR,

AR R = A A RUE R, WHRLE

15



Q) HIBHEES

)/ First Seafront Fund

INERGr  EE AU e S B

AN [A] 3 F

AN 4 1) B O 5 D [ gl i A LA AT . R BH B LMK 2 i BN
ARSI Nt A . FE G B PRI IG U AR SE sy s LA, IR
B EEAMG AR . B BTTE NS A R G A B 55 1 e s
A B USRI A 5 3 B e U HR M S5

v FRRRTIRE [B] PR R I 1]

Lo JFI8CH BT Ta)

BT NAETT IR H F 0B G 03 B0 R AL [, AR I BRI [R) Dy B HHIESR A2 5
FIT ERYINEZFAE 5 BT R I H A2 5y H A S S 1) G A B e ot s AR b i 572 L
WAL oy H AR IRGEAS Sy H 5 R4 N ) MR A1 S B 0 R e A B 4 75 T T
D[] B AL 5%, ELAA BUJm Iy A A ) 28 B e (AR B NARSE VAR
P P EREN S SR EA S & A R O E 2 & B H . JRE RN R

e a AN, A MIUIRIIETR B S in . UETR /B 5 i sE it
[AIARTE L LS5 K e BRI TG DL, e BRI DU BT IR BT
I TAIBEAT AR AR, (ENAESCE H AT (5 SR IME) HIA R HIUE AR e I
A

2. . ISR AR H Rolk 55 7 B 8]

SR RAERE, HaE BN RGP DUHIE € AL G060 2 H I
R I, Bl g5 7B N )72 FR T AR 2 5 HRIE .

BB N B RS RN HEABE3A H IR EEm, BRIl 55
IS TA)CEIRE [T F AR 22 5 AR R

FERE HI UG 55 IBe (B AR I 8] i, i < BN A FH O e [l 78 AR
B R S PERINE) A RIEAERE BT 2 75 H W S L BT R A 1]

BB BNAMSAEIL G & R E A1 H YTEE IR 18] 7 B g 47 250 ) HR O
TR | B e . BREBE NAETE G 5 TR 2058 2 A I SPURTI B B2 H RO | 8k ] il fe
H HECH AR, HEREMERI . EENOY TP H 23R Ei
W L[ R4 o

16



O BBHERES

First Seafront Fund

= IS

Lo SRAIE, B, IRt LAt 2 F T 5 0% 52 e )
PRI 51

2 QUL Y HUBEIEIRN, B S AL G A I B i

324 0 0 0 o T 5 NS 00 L A Y

4 WRFREAR S S R, SRR AU SIS VP
GGt

SN LGNS N2 2 e 2 e = s PN T s VIR T
BB H 10 2 L RS AT I 51 P4

B B BN W AR AR ATV HLX B < 0 B A AR 2 7 S 1k AN A 52
IGO0 T, R b R AT I o i < TN A ZBUAE I R D O 0 S it A R
(5 BIFTINE) A RIUEEMEB N EAE.

VU HR I 8 el R

1o FR G AIIRE [a] ) R 5 2

BBt N AR A1 B HLA L E RO RE P, AETF IR0 AR B AR 55 70 RN 8] P4 2
Y R ) B ] H A

BB A F W A A A B B LA e 10 A R I Bt &, B
FESRAZNG 0] FRAF IR, AZAT AL 8 ) S G A R 75 U P SR A R R L B [ R
TH RN AT AL

PO H PR R D ] Al 55 I R AL S A A P BT AR BRI ] L Ak
RO 25 £ 10 T 2k < A (RN S5 0 S E AT SR R, LS B S LA ) HL AR
N

2+ FH OV RIIRE [m] FR) 3 S AF

BT N H I AR AU, 0 Z0UE R S I 8] P94 S A R WA, #5058 N 42
WA BRI, FRW AT s S iy UL U A S S i B, B AR

S G AR AT NGBS R, R e A T LR R
I A B A U, SRR I ET 7 (R ) B A
UG I % e 0 0 e R A 0 [ B AE 208 A

17



| ﬁ'ﬁiﬁﬁiﬁgﬁ

)/ First Seafront Fund

G

AT, RIS INES TRAIE 5 & R SRS B

IBUETR /T AZ 53 BT B 5y M R A e I8 « S IN AR SR . ARAT Bdla 52
B AR GU I . BB AT 5y 28 Gt B I B <o S SO U R ) e At AR 2 < BN
Lok B8 NPT RESE AR (00 D5 3 oLk 55 A BRI, 00 e [ A TSl A I T A L
i,

3 HHVRITIE [A] R 375 FR A A

B 8 NN LAAZ By I T 25 SR 52 PR A 280 FR D A0 B[R] R 335 19 24 R AR D
s B A H(TH), FEIEEE T, ARSI ETIHAXHZZ 5 0E
RVEREATHAN . THIRAZMA BRI, BB ANATH2H 5 (EH51% H) A 214
B M R 5 B LA B ML L E i) HAb D7 sUE W HAF B AR Dl o 5 HW AN oL
BTCRG U H R IUAS GBI 45 45 BN o AAH SRVERRVE AL DL B v FEIE 2 45
BN AME, WHKFLERAT .

B B LAG B B2 [B] R ) 52 B IF AR B — e 2, U
BEN IR BN Z R TR HTE . FRE . T8 Al R A LA E LA I
FANE RO E . X T IS MIBIAE 0L, BRI B I 2 3547 6 S A BUR o
FEV P E 1 igE AU i PN R R L E PN EEE a7 W NISE IRz €11

BB BN AT AR A AL e 5 (R SR VR VB L Y AE AR 2k et B Fr
A NH Z & AR H I RIHE T, ARV FaR b 55 B R AT VR B, JFAE TR B S
TERTHZ I (5 B IME) B RIEAE B EA .

v FH R ] ) 2 e PR 1

1o J /e BN AT DURNRE B8 B8N 15 UK HR U AT A I FR VA 18 5 U < 00 A R A U D
(] ) o IR AR A, FAR K1 2 DA S U A B e

2. BB NT] DLRE B N BN JE858 5 K I i IR ey AR A, A
PRI E 18 2 ILAH 55 U B P B e o

3. BEEH AT URUE BTN RITHFA RS mH LR, 1 H g
H e ERR, FAARLE I 2 WAt S P e R A S

4. FEE N DIE A &I SR A, B H Bl EIR. L H
HIEEEG] ERR,  FARRUEE 2 W S0 ] e oS A 7 .

5+ 445 W R IR X A B R e A BRE AT R 2 ) 3 A EE R AN

18



BiBHRES

First Seafront Fund

G

e B N I 24 SR CBE A B — B3 R W < T PR Bl < 80 H 0 R W L A5 BR
TELERA R B IS E I, D) SCORIF B G A A NI EEL
mio JEGEE N TRGUEME S KRR A2, R IR i o 5 g AR
TUMER. BRI E AR A .

6. FgE BN AEEAEM A VFI SO T, AR B IR E H W < AR B (]
TS B BR A, BT 2 e R ) P i o 2 B BN A 200 T B S AT
B (EREEINEG)Y A RIUEERES LA T

N~ FRTIRE [T R pi A s 9% R g

v AREGATTL S HRICIEEE S A0 5 BB ACRS, I3 T B2 5 %38

S BUHEM S IIE S MR THME. ARG SIS MBUHER TR, Bk
BRI INBUREARE, ANBURUE SO DYE TN,  F AR WA R m A % R R < I K
Ho THRSRE S M BHUFEAZ KRBT R, HFHEBEESGRAEA T,
FRTROL, SIEATEMRER, AT LUE S ER T A

2+ HIA A TS SR B AR B T 3 AR W BTN TH S L (5%
YD o AEEASRE S OB B9 R RS EHANIGE, FEHRZUN
LB b BRI EE R 7. HR A R B9 R < A B 24 H 2580k &
MAHE, AR A, ERTFRER IS T, RE RN
27, HIE AR A BB R e A M R

3. PSR A AR AT R (FHSE) .« A

SRR A PEARE, FFEHSRR P e i SR RS, Tl

SERUTHE LM A RO U e LA FHZSIL G A B E BRI B, IBEIE]
SARNINTC. ERTHEATRSAEIUE I, R BV MIUa24, e A
A i BIGA5 O R R e 7 7 AH

4. ASREEG R I B o R AR G ASIE S I AT B BT AR EE, A5
NFEGW 7o CREE M HAB R 58 .

5+ JBE [m] Bl Y phr e [l 02 g7 A0 ) 22 < O URFAT AR, FESE G0 AR A N D8
[ 35 <5 (3 AU U o D85 [ B P AN < T 7 F) B B A IR S i i v e, R AR

WARZZ B RRE, ARIFINTE G K38 73 H 3 SO0 9 A e B ) T 48
Yoo Hor, WRFEERFAIIDTTH BETESORAMET 1.5% 18 01 3%, JF a8t
ANFEE 7

F

19



;iii \ ﬁ'ﬁiﬁﬁiﬁgﬁ

) First Seafront Fund

gty
6+ AFEEMIH TR RO HURAARTHE I %, BB 2R 6 n] G4
PRI ST A B U U e BRI 2 < & R AUE e, T AESH S
FrhdR. FEEE BN LR G A FLE REHE N IREE SR el 2 75, IR
9 0 B R Bl B 7 st H RTARIE. (B B R INE) A R A E B |

I

7 Fep BT DAEANE BORBEHE I E L2k 4 & R 20 € BB 2 &0
WURFA N 2t TE 52 S5 AN A 52 0 (R 16 12 S AR SE T 3 16 D e B e et it &, €
SAEASE ST RS B e s Bl . LR AE SR, FAH R A T ER R
ITETE)E, HGEHAAT DS R AT E IR,

8+ AT GBS WU L KB W BB BI5GB BN AT DR AT
L], DA ORI SRR AP BARAE I JF N S B E R a A SR A
AR B ER T AR A E

B IR EEHE RIS T

KA THNGORT, HEEE N A 4 sl B 5 22 1%

1. BIAR U S BEEERIRIEH IR,

2. RAEFE G A FIRE I8 5 2 e B A R 1 DU o

2

NGRS TR

\

3. UEFR. WIBEAZ 5 P B B AZ Sy I TR IR H A, Bk &E A TCE
T2 H B 5 57 3 B BTCVR 70 B F N 55
4. PR BB B L R HE AT RE 2 RO B T B 2 e A R 2 B
B O R AT NP 2 440 s £ B R AN A FEM S

5. R BT R, G B TR B S M EE AR, SO AR T
REXT Sk glb S0 25 DU RO, B 2R A 451 3 LA A et R AR 23 S IR

6 ZRFRE B AT A E H 2 B ES0% L B, S5 REE A
FfINE, SeE AN ST E R e RIS

7. BEEEN. BEeEN ESHEIBEE LIRSS IS B0k
EHERG. RETILARIIE ST ARG LIRS,

8. JEEEH NIEZ R OE L A TR R EUR — E A S
Fr B LA B B B 50%, - B AL AL e 50% 46 1 L IR I I

O F DU R TR R e < BN 0 10 e IR PR 1 R < B

20



O BBHERES

First Seafront Fund

Eo i
A ER G ] ERR L BN TR B I B A R < R A

10, %4£2 5B S BBREZ S8 HEEAN L, SEKEIEFZS
R 552 W S LRI S8 12 5y 7 0 A DL 3 DR A R A6 20 B A s IR d IR 55,
B R A A e a5 A R SR T 3 2 B ELR ELE L BEAT IR H AE S
B .

L1\ VR E s rp EIE IS 25008 AR IS TE .

KA FRFEL. 20 30 5. 64 7. 108 NIEERWEE L —HEEEFHEA
P BT R A T N R I, RS BN ARSI ETE R E A BT
BRAE RGNS o WAARTE NI FI RS AR A, AR 2800 B R TUA G 1R
PR, FEEE N FIESFTE NAVEIIZIR B R R Sk . 7815 H
VAT LRI, F B RN SN P ML 55 (R Fp B . AR BIREES 9TUlG %
I, JEa A AT DURE LA A 207 sUHZ AI H G FE A T IR, B4
PN BG4 Bl 555 FRIE R .

I\ BT [ BRAE 2% S A G [ 3R 00 47 7

KAETHNEICNT, Hea BN AT 2 $5 08 A IR m] R i B 2% S AR Rl

it

1o RIASRTGU ) S 80 e B NASRE SO B B 3R

2. RAESEEEFRMUE M ERE G5 (S E T DU .

3. UEFR. WIBLAZ 5 P B B AT Sy I TR IR H A, S8k &E A TTE
THE 2 2 e B0 B BUE IR BRI [ 55

4. FEEEPIAS B A LRI CH R A B[]

5. RAARSE 2 L ] H SR 40 T DA Sk G B AR 2 S TR

6 AT BT AT A E H R B HE 0% AL, & 5EEIEE A
BRI, B TN 249 20 2 SARK TG [ s 0 2 5 4 32 ik < U [m] FH 3RS

T PEREIUIE B EIE 2 € ARSI .

KA BTS2 — Hk 8 BN 1R 1542 52 0 [ R 97 B AE 2 A 8 [l
TGN, kel PN FUE IR P EIE R 2 5%, CRRIARIRE R s, B BN
ARG W ANRER BT, oK AT AR F2 5N B B R R
EEA M BCZE LT BTN, ARSCAHE > ATSESIS AT, IR LASZ BRI R] Fs 2 Wi e 5

21



O BBHERES

First Seafront Fund

b A1

2T BT E AR RIS R0 5 I FIR AT T, #ke a5 1)
IAHSR R . e O A A N AE FRBIRE BN T S Seize e 2 H Al RER RS2 B A
o0 P UM . FEEHERERI AT DUHBRIN, 3 NN, S PR B2 (B 55 1) I 2R

I

Jus EURER] )16 1 S A B 5 3K

1. EAURE AT RN E

A AEE G BT DAY AR < 00 S [ R 7 (O[] R 37 47 A D b 2 < e
e Y B 0 e S S R O B 0 B i Sk e e e h e N FRE AL B
(IR I AT — I H A SR AT 10%, RIS KA T EAIRE ] .

2. BB [l R A 5 3K

AL I E AU RN, J e BN R DARR I 5 5 = I ) 537 L 5 IR DL iR 5
SRUEIR] L P SE SRR ] B (5 ]

(1) ax@ukElml: =38 BN E ST SORHBCBE N I 4 B I8E [m] I
2 1 T PR PP AT

(2) BBorAEAMEIR]: 28 /8 BN SO B N BE (] B 4 PR A
N BRI SE A B8 N AR D ] B35 T 3R A 1) I 7 A T AT R 2 0 3k < B 77 1A 3 K
PB4 B ONAE 24 H 32 IR 0] LU AN T P8 2 2 S A0 A0 1 1 0%
AIHE T, AR H AR BE [ H T SE S A3 f T2 [ AR TBE [l v, B 2 4 B Dl
B[] F 4 o B ] R A R R B, B E 2 H S BB (AR A 0T R BE L [l
B, BB NAE SR AN ] T IR T LA SR 5% S Y G5 ] g B sk [ o e 35 A Sk [m]
K1, R EBIENT IR 422 E[m], B 3 2 w08 ml oy ik G B e B 1
1 H R SR 52 FR IR 23V 0] HR R B AR o S S R IBE [ BRI SR — S B [l ER
IR, TS BUIE LT —JF B H B S5k e A A0 Dy i Bl T 508 [ <
W CAIRISHE, BRI s m oy k. G B N AL SR AT 5] R 3 I R AT W A s %
BN R BENE [ 48 73 F B B0 4E H08: o] b B

(3) EEe kA BRI, £ IR RSO ETEA N bR e a
DA 0% I Bl FHi (C“RBUBEIRI N ) 1§ T, S BN AT DU R AR o]
FAIRE N R DBE (0] B SE S 2, RV R 7 LA B (o] AR N C/NVERUBE ] R N )
A 2t 0 SN, R < BN AT RAOIC e bAoA /N ERURE [l R N R [l BT, FLAR Dy

22



| ﬁ'ﬁiﬁﬁiﬁgﬁ

)/ First Seafront Fund

b A1
/NI (] P N AR RE ] PR AE 24 e 4 AN, UL < PR NAE 25 H 22 32 e 1] L 43
AMET B IS S B A 10% TS &, AEATY RT3 52082 [l FH 335 POV R A G K
U 5] R N FROBE ] R 2 LRI AR A, S R0 ] RS AR T A DSk [ FH 3 2 3
FPEE B NURE ] PR RIS [] RS AR 21 F R, DU 2 AR FROE ]
TR O/ INERURE (] FH A PR SEL AR 8 [ FR A 5 D0 ] B 375 N ) 2 S B ] R 375 ) iE 39
IPE o RABAFIA AL R R, 2 AR S R ) S 30 [ S e [ 1) 75 X0 )
B, JEEEIARCYX P R A BRI A

(4) BpfslElml JEE2NMIFRH PLEE A RAEEAUER, kg HA
WHAEL, WRHEIE R S R AT CLZe i 2 RS ] PR ] ASE 22 32 A B ]
A, AHAFREE20 TAEH, JERCSERUE B AT A

3. EAUSE

HRA ER BRI, B PN 2 B Ay . AR s
S RUE I AR DT (BIEEAR TS o7 B3 AF a2 A 5 A L E S
750 M3 S H BRI M AT AN, WA R, JFE2H AL
MEGI EHIE A
o A R DA I [ 1 2 o AR B R N BB ] )
I R R T FR I EORE [R5 L 10, 3 < TN S R0 R S PR P L A 25

N EHEEE AT,

2 S E T DUARYE 15 R W BB [B] (R I ), KI5 B ERINED 1Y)
ARIE, BB TEPOTHAAME G TS =T iR s R At dn)
DIHRAE LB DUAE 15 23 25 Hh B BT 8 F D 2 ] )R 1), Jes e AN S AT A
Pl G =

o HeE R

e RN AT DR AR S L AR AR S i A R I R E RE THp AN B 5
BE B NS B HAN I < 22 (B e el 5%, ik e n] DA — g IG5 9%
FHI RN e 5t <78 BN Jom IS AR AT SR I S A 3 < [ R i O o
FFPEHT 5 R I N SR .

T BEARR ST

HEMARRZ Z il R R e B Z B ARK . SR AT R ISR I T S

23



| ﬁ'ﬁiﬁﬁiﬁgﬁ

)/ First Seafront Fund

G

17 AR ARAE Zyid 71 DL CEACHU ] . Rl e e ol 7, s
G EPSPRESPSYIEIAE PSR P =3 N1 pa wei S = 410 S P/ oy tiwe sl e Y LR
oL, B2 REL I EAARDIUE MR r] IR A R S BRI N, BB 1%
HEAR ST I B AT BOH LR ZER 1) 7 AT AL B

MACGRIEHE S WA NIET, HFAT B G0 AT H A ik i 48R N 4h7K
TEME R I A AR N EL VAR B2k & 0 BRI 254 AR o ) 2 e Bt 2
A F SR AT R 4R AU W AL RIS PR S S i B A A 2
e AR A A H RN IR ABCARAE R AR Sl s iR A
FACHU ZRIEBLIARICBERE, X T & 2RI ARSE i ™ R 22 e e A L
FILE I3, JFZ IR ORI E BIFRHEUC 2 o

T=. BeEtE

S ARA N B ORI S M AEA RS Z M RETE, e
BB AT A2 R RILE AR HESUBURAEE 9%

0. E e B R

BB N OB N EE e B st B AR 3 e E BN 5
ATIRE o« BEBTNAE I B E I AL B VT RIS 7T B AT 200E B R AR
BTG T 5 8 B NAEAH G 2 757 BRI RO S50 B 5 P O 1) 5 390 20
BBl e I H W B

T RGBS AR A

B ECHUA R 2B [ A BN LR MR ZER IR e B R 45 S d R, LUK
BACHUINE] . AFE IR EE A AR T DL R R EE SRR . K Bk e 00 40
WAREEH), BRah i P BRI s — RS, SR g il o A 2 5l o i
AN B R ] A LE HI RS o

UMAH SRIR A RN TV 2 e BN I B S O A 0 o L 5% B HL A I 4
FER RGBT NS IEAR TSI T, BTG A, EeEHA
R R AN ST Tt A S PRI 55 R o

TN EEHBIFALL

EVEENEM AV AR R RITEOL T, S E BN 2 L e it 6 i
Ao F IR 2 A AT A 5 37 Pl el i A 7 AU AT 2 4y UG LR WS O 2

24

=

%

)



BiBHRES

First Seafront Fund

G

N B S A I 7 B0, S8 PSS L S e ik 55 1, R
AT~ T B A NSRS 2 8 BN 2 5 (R0 55 A0 7 B 3 < A L.l

. S
AL 4 SN 4

iy

AL YT TA) AR 3 e ) R i 5 D [
ARWLARIIR), AT g 1) FR W ATE [ 22 R DA 2 0 A B ok

25



BiBHRES

)/ First Seafront Fund H4
o vk

H>
al

BLES EHEARSIFANRBR XS

m
e

—. EEEHRA
(—) R&EH AR

SRR AT S A PR A A

AT TINTH AR AR X RTS — B 15 AMR01 = (ONTEIRYITT R 5 55
A HRA D

PEREN: F5

WAL H: 201351 H23H

HEE WL LR AHE R L ST P ERE R SRR VERT [2012] 17515

AU HIRFEL A

A sEA: NRMm2M2t

FFEIAIR: FREEE

PR HTE: 0755-88601888

(=) HEEEIANRIBRRS X5

R GRS o GBEIRNEY KHARE OIE, FeEE AR S HE

AR T

(D) MRIESEET 4

(2) B (FEEEF) AN AR, RImEEERM (EeEH) iz
T PG

(3) MRHE (4G ) WO 48 B 3 DA R B MR B [EHIE 241k
R oA 2 F

(4) BRS04

(5) FHEE AR M AR A AR

(6) fk#f (FEEEF) KA REENE R ERESREN, W NREHE
NER T (FEEERD) MEFAIREEIE, REER A EERE SAHARR T, JF
KL B AR S TR

(7)) (EEEHEE NHHET, IRAFESTEE A,

(8) . FEHIESHENM, STHESH BN AT AT B R A

26



O BBHERES

First Seafront Fund

ft
k>
o)
=

,

(9) FAEBRRAFLHADAT & 25 P IOHUEAE R G A LA 70 B Bk 55
RS (B a D) FUERI 2

(10) #tl (BEEaERD) A RIEEIUE g 2 e 7 BT %

(1D f£ (EEEFD) L0EMEE N, B2 R, 8RS

(12) R BEE A A 22 8 A A 2 X e B8 2 R AT AR ORAUA - D9 e )R]
T AT A A S < I P R B TR P P AR OBR s ARG B A AR S 5
P 2 & MR e H A A AN K, I EEIEA L e S w A AN it
JE AT 52 AT A SR B AR

(13) MEFEHERAVFIRTIR T, A2 e IR 33 KVE 2k AT AL B 5

(14) PGB H N4 L, AR BRI AT (ERR BN B
St HAIEARAT Iy

(15) . HHMEIMHESIT. STHMESHT. B2, WRaams iy
SRR ST ISR

(16) ERFEAIRIEME. BTSN, ST AR A, HIE.
AT &5 S0l 7 PUWRINIE 5 Eoy= | S 23 0P SWILE

(17D AEEEI S EE R 2 M€ AT (kTR 205E 1 HABBUR] .

2. WA GEEiR) - GefRINE) REMAIME, HEEEHAR S tHHHE
ANPRTF

(1) HIESFER &, IPEEH RFEL o ENIE I 2 € AL Ay 75 28
e s P, BRI H

(2) JpHRELE AR T4

(3) B (EeaF) AR Bk, PISHER EIEE R g BAE
FIZE & 77

(4) Bo# 2 B HA LB AN T B e B e i RS, BLElkdk
g 7 2 BNE AR R E00 7;

(5) @ 7 MR RS . W58 B RN B,
ORUE T B JE < W7 AN 58 BN AW 7 A EL AL, 3o P B AN [R] 2k 703l
EHL, ARk, BETUETR. ST

(6) BRiKYE (GEEIE) « (GEEER) KHMARMES, ANFH R

27



O BBHERES

First Seafront Fund Ho

o)
=

=]

W R B O R FE RT3 = N BRI, N TEa = NIE TS

(T HRIEAR 2B 52 5 o B N O

(8) SRHUE 2145 FE M MO 514 26 G ATA L W, EIE RIFER £
W TR OEGATR) SREHSCHONE, Bl e I AR B,
st S AIE R, B

(9) HEATHE G e i bR B AR IE G200 5 2

(10) SRR o RS

(1D PRI GRS . (BeaR) RIAFHE, BATE SN
B Al 5 U
i)

(12) PR mlimes, AMEESRE . KREmE. B (G
5 HI V.

LHAA RME RAMER (FEEERD) NALEsn, EEeFE ATk
TORE, AR, ENREI . AR BRI EER, B
IR AN T B S SR T U ER A1

(13) #% (FREEF) MLEeRelmntc s, MRz enHiRig
N Be ke

(14) HZHE ZFLH I 5L Hi, Ko A0 S A TR [l ot

(15) Al GEEiR) - GEEEFE) MHEAE BE AEEEMITRE AR
B ERETEN EEMHRT MIEAER SR AR S

(16) F5HE PRAF R M B SIS SR 2 THIRM . R (LS Ab A
REEBAMETIRBEHEIUE i S IR

(17) WPt 217 2k P 5 SR B O BURRHE RUE I 8] &, JF H
TRAER B E g (k&G FD) MR, BER &5 2] 53 EH R
PIFBERE FHESU S BRI 26 MR R BUR A B

(18) HLZUEZMEEMEE/ A, SHEEGEHMHRE . HHEL A0,
AREYAN 53 TC

(19) Tl fEaL. HIEBHEE B PURIEE S B0, Rk E e 2
FFIE AL SFEE N

(20) Ei (e aF) FEEREM T P8R sdn FH 5% e B a NGk
BUEERT, YRFHIG AL ST, FLR L BT AN R LB AT T G

iy
=

A

28



BiBHRES

First Seafront Fund

ft
=

et

QD B ESIEE NEAEAN (FeaF) HEBiTE O X5, £
SIEEANIE R (FEEE ) EREEE - Rk, Fa BB AN RSO Hra
NFI 2 SR NIB R

(22) MBS IR USR5 =7 IR, B2 58 =07 AR O Kk
ST A TT

(23) DAEEGE AL N, ARRESEMARA NF AT R A BN 5l st
Al A8AT s

(24) BEESAEFEMRIRRIEBEG I & %KM, (EEEF) AR

HEEH R ERERA, KOOSR SIFMTHRAT RS IR B A6
SRS G300 H RIS A ;

(25) PAT R E S A A N RS

(26) FELIFARAF IS M HFA N4 M

(27) P EE S SR AR (A D) 25 i At 55

MIE

=L ESEEA
(—) JEEFE AR
Bk Pl RAT R AT IR A ]
FFT: AR T G VLIX VTR KB 398 52X R T KE
PR A
R HiH: 198858 H22H
HEHERSIHLR SAHE RS SC T TP E AT ST, K [1988]3475
FEEFEE WA TR HEN DG T ERES &
FGIEE ST T RIS T (2005] 745
AL AR AA (R
MR 207, T2 E NIRRT
ZEIAR: K Ak
(=) BEFEE NHIBR S L5
 RFE (ESER) L GEEINEY KHMA RE, BEIEE NBCHEHEE
ANBRT:
(D B (EE&ER) A i, RIEFEERM GEEER) e 24

29



O BBHERES

First Seafront Fund

ft
k>
o)
=

TR e I 77

(2) M (FEEFD) L RAGH G HEE T DU LR AN E Bl 8 R 14t
#HE M H A 2R H 5

(3) WEHEEEHANAL SR ISR, WABEeEEAGER (&
S ED) R ESIREEMAT Y, R oAl =N R a i R KA R
s, MR BRI 2, RO B b Ry 2 e B vt 3 1A 2 5

(4) MRYEAHRTTIN, AFEEITBOEFK T TR WA EK S
SRR, AEESPENESE . WIS BT eIE

(5) AT AERSMHFRFGAKRE;

(6) TEIEGE NGNS, SRR E A,

(7) AEEE P R 2 AE AT (G R 2958 1 HABBUR] .

2. WR¥E GEEiR) « GBIFINE) REMAIME, HeIE NS U HE
ANPRTF

(1) LSS B 5T R MR JF % e (R B & W0 77

(2) BOLLTIEEEITE M, RANEERNEWIZIT, & 2%0.
EARHIABEGIRE W ST, Ao S 8 FH

(3) g fge MR R MR SEZ . W58 B RN\ FE B,
FORIE G 1 224, DRIEHSTE A HREEAEE N B DURANF] 2
S AEIOL; SFFTE AR ER ™, MO, pKEE, fREA
R AN s, B, KOS5 A AT

(4) Rt (aE) o GReaR) MHAGIMESN, MRS
H O SAEEE = NN, MR = NITE RS

(5) fREHEGEHENGEE SIS G RN EREG R LA KR

(6) HZMUE HF BHG M =BG . UEFRIK . AT 45 500K - S5 Bt
S, HE R ERD) WA, RIEREEHEARRRIES, KGR, 5
[ES8

(7) DRSPHEGRDLME, B (Beik) KHAMAIRERREM A IER (eh
) FELEs, ERERE AT TGRS, MIrtEE, ERNEREYI.
FNVENIRSEABWIRHIESR, BRI di T IR MR R AR SS 5 EE SR B
FRE

iy

30



;iii ) ﬁ'ﬁiﬁﬁiﬁgﬁ

) First Seafront Fund 34

o

sl

i

(8) HEix. HEEGEHNTERNESTEHE. $RESHIHE. %
RIEE AR LRI

(9) FrE 5T b 35 iH BT R I 5 B I e S

(10) X HGWM SRS . MRS IR MR R A W, ¥
W2 /8 BENAEA EL T T N A i 4L 8 R a R e T; it
SEHANARPT (EEER) WERTN, N HHHEEE N TR 7 E
2 it

(D) PRAFEEEFEE SIS HE S T R HADAR S BRI AR T
IRAE I E 1) B A YIPR 5

(12) WA BB RAT N BC U A RO R A7 2L e BT A N 4400

(13D F5HE SRR R M I 55 5 8 B AR NS 5

(14) KK 8 BN I HE 2 B RMLE 71 3 0y W A N SO Bk iz A
I ] 3 T3 5

(15) Hdls Gheit) « GReaF) MEMARE, HASREREMITFE AR
B EREEEAN EEMBTH NMGEH SRS ITE AR S

(16) FZIEFEFAM (CREEERD HILE B S PR Rt

(7)) ZMEEEWM s, S 5EREW T IRE . FEL . AP
B

(18) TR ARIVERREH BCE BIE B S B> I, AR of B R 2
AT WA B BN, JREREEEE A,

(19) HiEx (GEeaRE) SBEEEM RN, NGRS E, RS
AR Y bR

(20) HZHUE B R BN FGEEEIAN GEea ) HUERAT A CrI X

5%, REEHEANRER GEeaF) GEREEY 1R, NOYREHIETE AF]
i [ 4 PN £
(21) AT AR G 3 AR AR 2 IR

(22) VERHER L ERE M 2 ME IR (FEg A [m]) 2058 #Y Al 55

=\ EEMPEAA

BB ORI SIS AR (EEE R AN,

31



BiBHRES

First Seafront Fund o
75

%
&l

et AR (GEeE R DUSEEmE, RBOVASEMEHTa AN ket
F) B FN, BEHAERFAEARGHEEOI. BEnTRrag M (SEeE R
BENIALE (EEER) BRI as s 254

BRI A I B e & R A LE s, Rl IO EE0r 3 - AU A R 55
EERER G

VAR CREEY L GBIEINE) RHAE HUE, SRR ARG

FEAHANBR T

(1) 725 =i ot

(2) Z 555G MR AR HE S

(3) RAEREE A FMLIE, RIEHARBE BB R A 1 S04

(4) HHRE ZR B IR SR RSB H SRS M ARA AR

(5) HRECE ZIRMAR LS MERAA ANKS, WESMHFRA AR
GRE AT &

(6) A B ] A TF R 1 5 81

(7)) M EEEGE IR B

(8) WESEHIN, HEFEEN . SRS U E H A PR GEE AT K
AR A BT

(9) I B b A WS 2 e (AN (G & &) 2058 M EARBOR .

2. MRHE (FEEE) o CGEMEINE) RIME e, HEEMHRFE N XS
FEHAR T

(D) INEREIFET (GEEAF) « HIE U P25 B

(2) TEFTIBIRE Ao, T B SRR ZRE D), 3 AR i Bt
A, BRI E R, BAT AR AR

(3) KEHE(E ST, R ITARFRIFIET X

(4) ZTNEEGINE . FERR I SRR (R A R TR E i 2t

(5) FEHFERIRERESNPEEN, ABEETHEE (REEF) ZI1EK
AR 54T

(6) NMFATATH B S LA (RSG5

(7) PUT AR FE SRR N R

32

oif

ISSAg T



BiBHRES

First Seafront Fund

ft
k>
o)
=

(8) IRIAEFE 27 Fy i R v RAE AT S R SR A3 IR AS 15
(9) WFRGEHN. HefE N HEIRMECH IR RAZ 5 Kol
Eao WIE

(100 JEBHER L FEE R 2 MUE AT (BEg e [F) 205 i HAl 55

33



BiBHRES

First Seafront Fund

Bt
g
op
|

BN\ EEHBIHFEAKRE

BB FREA N KIS M ARG NER, HEE&MHRA N IE s UL
TAPUIREE GO IFTAE NEES VORI BRiFEEM G e Bk & F A
LPE AN, FES MR AR I E — SO SR S AU PSR AL ok
BRSO FE S AR NR A IUER, DU A SO S ERE R

REE R BT N RSB HEHN, A G TR 12 1 75 ZAKHE A 53
BRI DL A ORI E M B S TR A AN K2 H L .

—. @HHEH

1. UHIECFEZE R FHISEH —1), BCYEERSHERE AR, &
BERL b ERIE 2 5 € B 5 5] 55 A 208 R A

(1) &1k (EEEFH) ;

(2) BEHESEHA,

(3) FEHIEEFEE A

(4) FHdk & ia 72

(5) WRESEIN, FESFEE NI bR B s B IR %S T2,

(6) AL HHEL

(7)) RE4E

(8) AFHJL

(9) AFFiJk

(10) 4 “@A&ﬁAﬁgkﬁkﬂ%ﬁ IR AR 2

(11) BB AR AR S S HI10%LL E (510%) FE& 051344
BEFEN (DRSS H RS mA0HE, NED stF—Hoiim
LR AT REEMARA AR

(12) X F <5 [R] 24 5 N BORAT S 557 A= B R G mi F G Al 55 100

(13) VFAEML,  CGEEA TR 5ih EES 2 RE AR H S ARF
ANKE T

2. TEVRENERUAE RN (R G ) 2958 VG B S S0 BikEA A &
ToSEFTEAFIFE AT T, DU S0 A] H R e AN GRS N i 5 12
B, AT ETFEE MR AKE:

EME I

b VO BRI

34



| ﬁ'ﬁiﬁﬁiﬁgﬁ

)/ First Seafront Fund

ft
k>
o)
=

(1) FREREE R TN ) 2 < 9 AR UACHR

(2) FEVEHNEMA (G ER) MU v B N R AR 1 R 2R L iR
R BRSSP, AU 7 s

(3) [AAHRE i M RS2 5 Bl s AL LA IR AH ok 55 FUN A A AR )
MRLER (kg a D) HEATEN;

(4) Xf (BEEEFED AE SOk G 03 BTREA A 2 T8 S PR AN A 20 B2
RENCYEE =S CPEEE YN I PSS Y DN Y

(5) FeEHEN FIeh. EHEIREA NG, B, BEE .
B, G P FARE SIS

(6) HEHE I Bk 55 B 55 5

(7) GBS AR D, B BE A A B ST S

(8) FZMGEEEMME R (&G FH) AEAT AR MIRTE AR
ARSI .

“n 2WHEAN ALK

I BRFEEMME S (GEEGFD) RNAELESN, EEeEhBirra Nk bk
SEHAALE.

2. AEEEARIEME HESAREAERN, HEETEAAE.

3. HEE NN LEATFRSMHIFEATAKRSH, N REEEIHEA
S PRI Fe < PN 2 B U R 1 S22 A 10 H N Je g & 15 A 4R
FAS TS R AT E N FEEE B AGOE AR, N A AT REZ 0
0H WA BReEHANREANAE, BReILE NN REAT, N
M3 EILE NBAT A%, IR B EARH REZ H 60 H A A 1 I & Kk 8 3
N, EEEEANNARAE .

4. AERIEEHEN0%LL L (F10%) I G0 B A AR — 3 00 i 22
RATF IS IFFANKE, P AEFEGEHEAR BRI S-S AN
BHSCEAS I R HE10H A s e 2 T A5, FF T & A4 SRR 2 e iR
ANCEMBEEITEN . EEEHANJE ALN, N A e 2 Hii60
HNATE ReEHARESHE, AREBEHHI0%LLE CF10%) FIEE0
WA NG LEATTH, NAFEREEIEE AR e AN
2 EE IR HER10H A e £ B A5, JFA5I & k42 H R BB 0 4

35



BiBHRES

First Seafront Fund Ho
75

H>
al

FFEANENRSEFHEN; REeftE NRed4En, MY HEBHRE 2 Hid
60H N AT IS S E N, EEEFHANHAE.
5. MRFELESMEN0%LL E (F10%) WFEE 0 FiHRra At A —FH IR A

THEEMEEEA ANKS, MESEHAN, EEEE A ATHABER, HpheisitR
RREMAN0%LLE (F10%) RSB EEFEANENEITAE, HE/DERAT30

Hik EHE R 2 &% RS M EETA NMKE B AT H R RS M EEFTA N RS,
FEERN, BEAE AN E, AEHEG. .
6+ FEEMAHEA N2 WA SN STk e (e S J7 AL
H o
= BAIFEESAR A N RS B AN (] AN A @7
1. BIFEGHIERA AR, ARARTSWHITAB0H, EMEEN A
B ARA N K@ AR 2 D3 DU 2
(1) WHEFFRITE, H S 308
(2) 2 PHNE I, WHREF MR R
(3) AL S 0 AR A AN RS A AR & id H
(4) BREFRUERM N A ZR (BFFEARR TN S G, AR
BARIAREE) . AT CEFFEARR TAURBAL. BRI BRI
EEPERT T JETAR (R Ak 55
(5) 255 W B R NI S R A1
(6)  H I 2 WL Wb ZIHAE A 1) ST A 25U B AT 1 T4
(7) BN E B A AL S0,
2. RBUGEWIF 277 RIFBAT RO T, B2l RN R A 2 BUE A
H U I A P 5 R AT AR 23 R B RARIE R OT 20 B A UENLOC S R
g il S YN - s AR TR e v
3. WHBENAFESEEN, RN AT TSR SR N BRI S %
B WRTHEEATIE: WAEENREEIEE N, WRS AT BIHE A S E AR
FREHD RO R R WA AT IR RN ISR N, IR 47 F5 1
K E A NESIEE AN B e O RS W T I . R A2
SHEE NEAIRARE N RV WA T S AT I B, R REma R v WA 2228007

e

utl

3

EX

36



O BBHERES

First Seafront Fund

ft
k>
o)
=

I = X IES RPN I Wi i

e WHRA AR B 207 5 WIS ABGAEEA M, I
PUG SRR AT AT, WA T A AN E . BN 2L
T ANTONEE S B N T BB TR

1. Bt = 20 AR AN I B DR BRI RATIE &R
IR, BT 3 8 BN S8 NSRBI RN 298 3k A0 B
ARz, e EPNSIESFE NAIRRESIRER, AR RY T DIIT2FE
INAFE LU R 26 F, Al DB TR S A A AR

(D 2K H S U FFA SN EIL. ZFTH R 230 H A RRITA
FPA S AN FEIE R RN RE SRR NS SRR, (Eed
[Fl) ABCERPME, I HFRrA O @i e 5 S ARSI BRI

1

S

(2) ZRXE, IR B2 R ER &0 H 1A & &0 8 I EoR,
A R FE A BAS /D T AR S AR i Bl H 2R 8 S A 50% (79750%) . #5 %]
SH ARG C H AR A R S D T AR SER G &0 H B S0 3
[150%, HEENTT LAE R 2 35 )3 Al A N RS /PRI H S 64
AU, il J50E S R IEDE A R i A A AR . BB H S R B A r
A NR 2 B F AR 80 HARR A R0 5 &0 BN A D T AR FE S AER 2 5
WHESSMB =72 — (F=732Z ).

2, WBIIFe . EWIT 2 RIGEES M PR N K H R PR I #5252 LA I
B A FLE K EUR 2 o T 38T HAh 77 U7 R sl H BLRTIE IS 22
LR E RIS RS, AT NABET A EEE A EBRREA S
U %) oAt 77 AT 2R v

FE RN 75 LR S54RI, 8T 2 107 2N A 2%

(D) 2WHENZ (FEE&ER) AEAMSBGEAE, E20TIEHNE
BE AT AR A s

(2) BENEESARLAEEMESITEN (WREEITENNEEN,
Wy B D 248 E 1 mOn RS BT E AT IR . S WHENEREET
BN (RESIEENAAEN, WAFESE TN A UENLICH) B T2

37



S BiBHEEE

First Seafront Fund

s

o

sl

é,z\4

i

0

VOB RAUE 197 sCSBUEE S @A NIR R E I, e ftE N eE AL
RIS ISR R ILEY, AR R

(3) ANEZHERR M BSIFEPUE NG H BRI, 0 #irr
A N 3G BN TR S B0 H RS S BII50% (£50%): AN
B AR R W B AU NARTR H R 3Rt i ML ) 2 e A0 W AT N I fr A 1) 2
S AVN TR RS IC H 3 B AHI50%, H8ENTT AR 1 i 5 4 By
AANKS AR A BUE . 64 H LA, i Ji s B 10 300 33T 4 SR 5 e 1) 40
FFAEAKZ . ERAENEENIRTARNIAK =02 UL (=02
) B AF A N BRI R R e s AU AR R R s

(4) EiR% (3) Wb B4R H AR R LR 2k S B A N B AR AN
HERRE LRI, RN LR E S SRR, 2 B R ke I
ARERN B ZFE N R 5 80 B S IR S 2 FE N AR R 5% SRR A Z B R W £+
EIEEEI.  (GEEERED) MBCEMPE, I 53 S ICH LA

3. EFENEM B E N VP IL T, S VCEMEY, EehwiEa
AR @M% R s AR AT, e @i A n] DU R 4%
L B A 7 AT R v, B R4S . A B AR 7 s B AN AR H
RUTFR D

H WHEANESERF

1o N E IR

WERNBNRAIEGMITA AM RO ERFI, 1 GEeaF) KERE
. BUEZIE (BEEEFD) « EMESEEAN. FHESE AN SHAEEEI
PHEEILL (Gt EFD) HUERHAMFILL & AR NN TR S0 AT E
AR R H At F I

HEMIRANRKSMAREN RN AR S, XA IRRE BB

ARSI AR HAITI LI A
BRI NKS AR RIS A& R ENF TR,

2. WHET

(D) A<
BT RT, B Re B/ AR N Y E-E M e e A

38



;iii \ ﬁ'ﬁiﬁﬁiﬁgﬁ

)/ First Seafront Fund o

o

sl

i

MIEN, REHRSTRFNEERE, @HREHITERR, BRI
R ERENNESE N E S VORE, ERSEH AP RR R
REMER T, HESHEE NAULHE S URE TR RS A
REMEEEFEE NIRBURR IR B B R RSy, T R R R e Ak A
AREENFTRERGALAI50% LA I (F50%) 2877 — R SR A AMENiZ I
S EEFFA NRSHI RN o TG TN GRS N AR W BT 7 R 0y 4
FEAANRE, DREMRIE S AR N RS R R«

SN SHIE SR, B4 A S e N Rk 4
(ERALARR) « BOE SS9, FiA BRA RPN RS M. ZIEA
o (BURALAFR) RIBR T I

(2) BIRFF2

FEIBIIF MBI N, ERHAENIRAT0H AR, 7EFTE AR A
IEH G2 TAEH WEAENL G I N i BEANG 2 3E Mk, 1EAUERL
FIE T IR

AYEE 2N

B BFREA NFTREE I B S AE — R UL RS HRa A KS ik
WIS A — R BRI 5 8L -

1o —Mill, —MRE S IR B SR HiRA N BHAREE A AT iER
PALIIS0% LA b (550%) SIS 75 A % B 5158 2350 B R 1) 230 LA RS il e it
I I LA A G100 L — s iy U

22 REIRAL, R PR 2 22 2K 22 1 R 4 R A N BB PRy
KB =5y 2 U b (=42 =) il vl o BRyEEERL, A EhE 2
FHAEMER (FEEaF) HALEN, Fiiealr. B GE B
SHEEN &b EEEAR)  BHMEE AR, NUERIRSEE a2

B S AR N RS KA 4 77 T SRR

REGE T AT RIRIT,  BRARAE T 52 B G S A RN R 304 78 73 HO AH
SUEHEIER, 5 UHRAE T A 23 OB AT R BRI T8 B SO R P A 3L
HR B, R A 2 OB EIILE (R P WA R R, R AR
B B TR Z R Y, B R4 N RO W B S A AR a NIRRT

B BRI
39



| ﬁ'ﬁiﬁﬁiﬁgﬁ

)/ First Seafront Fund

ft
k>
)
il

B0 WA N R 2 25 T 8 5[] — TR 58 N IR 81 11 % UL 24 53 T
B, BIR R,

. i E

1. s

(D) WKW EGEHEANRBESE NEE, BEMHFRG ARSI LR
NS TE 2 WO IR J5 BEATTE H R 23 WO 3 4 0 AR A A AR o 245 79 44 2k
S AFRA MR G RSB RN — 2 B LRI S iR 2y
SAFRFA N AT BRSNS BAHESE I NSRS ENAE, HRESE
HNBEEGIEE NR RSN, BEEOERA AR TR AR SES VIR G
EATTE H 2 WIS AREA N Pk 28 = 44 e G A A NARRARAT I 2
B E M NBEEGIE AN HE RSN, At 207,

(2) WS B RS WA N R UG S RIEAT i RO RS RS
WA ERE R

(3) ISR 2B HE N B S A A A N BAREE A TR R T 4 A 5+
W, AT DAFE BAT R85 SR 5 S RIS BT SR B R AT B e A AT
HRNE A, EENE RO EENE RS, KRR I A EHNE
@

(4) TSR A ENIOG T LAAE, B8 NBURESFEE NFEAHIE
Ry, AR .

2, WL

FEEHIF RGOS, tHET Ry BRSNS W 42 B L A 4
FEEABAURER GBS NGE, WREEESEH AR Mg it
AT, IR AN Hk R 7 LA FEEE NS S8 NERM
PO RYE W AT B, ASEmai AR s 2

N AREAE

B MARA NR ML, HBENR Y AR uEdz Fkes H Ak EE
REE,
BEMFEA AR Pal B RGBT 2 HilARR.
BB WA NR S B AR H R UEEME BN EAE . AR

I TR, NG ISR AR R, AR AMIEHE3. AE
40



BiBHRES

First Seafront Fund

ft
k>
o)
=

VAN TRAY =R S EIA= S

BN BeUE NS HEHFA AN LHAT AR S EEF A AR
MR BRI S HFE AR RO A e AT a N ZReEE A
HEFEE NE LN,

Juv AREFA MRS ARSI IRA AR, AEEHEEEEAN
ARSI AR @, REREERNAE S 5 PHra R e e n
WHFA AR, IFAEEIEA IR GG BT A A s P56 IR W TR B N AT ARG
RPN, EHRFREANTARENEEMIRAARS . BeEEAFRRRE
WEHSAERIEGFTE NEIL, TERR RS WAL E WIS 7 DAdE . BBTEFr
AAIE IS AT RN A E A & E N ERS SRR G RA I &1
B ARA NRSIAT AR SCBEEAN o s T 5 A I
ME

TR AR GG AR A N m SE M B RT§ &, ARESRRSEEA
AR A G I S B NIRRT B A & P R G N e BT
ANKZ, EfRFRANTARENEEOTRA AR S BEEFAAR SN
BT NI R AR & B R AR G e BT AR T B H SR
I R B R G I AR AN RS IREE R B 5 F e
JE o

T SREARH UG R A0 BT N R 2 R IAR L) E

A ARSE G SR MARALE],  DUAR I 4 AR AL LE Bl 45 AR AR AT A
AIMAR AR B AT N 0 AT BARR A 2 A0 BB RS i S EL B, (HA R

ST NK 2 A RN WA LR, AR BB A A
FAAT BUACR I I BB AU 1% S5 L -

I R MHFRFA MR, AR SRR AR & TH R
G0N (F10%)

2. BT & W B & AR B0 B AR A D T AR G A B
ARSI AN — 2 — (F 02—

3+ BRI 2 [ BB H HAR R DL B AU AR Hh R R i I R 2 ey T
A NIFEA RGN TR e il HARE S # — e — (202

—)
41



D HiEFEES
y;' First Seafront Fund

i

s

o

sl

é,z\4

4. HZZHREMHRAANK SRR N E SO HEA AV 2 S0/ T
R EIL ARG MBI —r 22—, HAENERA SRRSO HRAE AR
AT I3 H BUR 674> H L5 E B SR T A AR I 2 & iy B AR
KNBHERE=r VUL (F=02—) HRESHIINRG NS5 EE b
NS 5EE MR NS BT

5+ B TF & R R 2 (K2 < W AT N AR ER BT R AL (17 50% LA
C&50%) =4 — MBS WA A NMENZ RS HRA AR SHERA

6. —RRBES IR = WS N HFRA NN R — 02
—UE (Foaz—) i

T FRARN H A SR 2 5 B A NBSL AT R AU =7
BB (B=Ea ) .

IASHILA SR TR] B AR AT N R 2 B BRI S SR AR A 40K
11 PIAS 71 2 S5 RN 1 3 A Bt i IE S R S AN & 3 S 1 s SO 1 3 Ol
(K3 R]— S B 3 B e A AR AT P2 B R R AL . RIRFTIORIY S AR 1), MA%IK
FURETCRRAL o

IASHLHI SCRERIE], D% T2 a4 ARSI E LA TR IR L) 52 N 2
HE, AR UE I8 B SOHRAE

Ty AR RTERENFRAAARS AL A% WFHER. K
REFAFERE, MR ERES HRENEA. ME DN, AeRRIZEENE, e
FRNMAE T3 SO P AU A S PR I e e D i P e < A 07
HARKHUH, HEEENSESFE NN E - BOHEITE SR 5, W EEN
AE A EIATIEN. REEGN TS, EH ARSI ARSI

42



BiBHRES

)/ First Seafront Fund H4
o vk

H>
al

B EEETEAN. ZEHEANERZONER

He B AL GHEE NS & RS2
(—) HEEHAPTTLIENHE
A NS 1, BeEEANPTTA
v BURTR I 2 4 B B A
v BEEEHHEA NK WAL
v MR BRI B RV B T 85
~ ARENEIL AR R S R (kA D 20 AR T .
(7D HEHE NPT ZIERHE
ARSI 1, HeftE NPTT4 L.
s BRI 2 308 5%
YOIk BHFA NR 2R
WRIEMRH . WARIVE R BAVE B T 0
 EENERL AR EE R S E R (kA D 2 AR T .

AW N =

ESN 98] \S]
Y Y

B NS G HE NI A Y
(—) BEEE AR

1o 384 FrEReEHA R ETE A MG THFA10%0L E G
10%) 25 0y 810 2 e A R AT N2 445

2. R HEHFFFAARSARGEEAPTTZ RN H A g4
BB BRI %R FH LS IR 2 K3 G0 B A NPT A =
N2 ZUE (F=Ep2 =, IRRIFEEIEN,  DURN A R RERE i)
RoHEd, RWERFEELZ HEER

3. ISt BN: PSS BN A AT, R I 2 R E e S
SEN;

4. FF: FGMEEA R T a8 BN PSSR b ENIE 2 % %

5.t BREEHAESRE, hEeE METHESE NN S0
A N K2 RUCERURAZ I E FERUE B 2 5

43



BiBHRES

First Seafront Fund H4

v R FEeEENINTTAARR, R NN 2 IR R L 55 B
Bl RN e i 2 e BN B A BN P B e B S5 (R S T8, It
BB NSRS & BN LI B e B BRI R E BN S
HEFEE NZA S G 0 S E A 571 E
7. #it: REEEARTTAILR, NMAEREEENERET & QLR
1) WUE IR & IS5 Frost e e W BT s ih, IR TR T LA, AR
FERERE %5, iR e 315
8. VAR HeEHNEME, WREESCH EREEEHEANZR,
4% H R e BN B A s A4 R b 5 R S BT SR I A FR T
(=) HEEIE N EHALF?
VA ERETTE NS E B RIS TR 10% L B (Y
10% ) H& A0 A1 2 A A5 A A\ $g 445

2. R EEmEREE N RS EESITE NIRTT L L E6M H Wit 4
MG FEE MBI, 2R THEES IR WS 0 B A N AU =

TR (FESZD, wRkIEEEAES,  DUs A SRR U HED
Foumid, Pl FRPER 2z HEAERL

3. ImiEESFEE N FrEEESIEE N A2 A, Brb R 248 E i I 2
ESIEE A

4,

B

Z: HEMTRA NKSFHRESFLE NSk b EIE R &%,
5. At BREHEAESRE, HESEEAEERESIEE NNES M
FEA N K2 PR U5 H5E TERUE A A 1

VOCEE: BEEFRE NIRTTAURN, RN ZERE S A SR E S

TRl BRI P A AR S RS T AL, TS AT NS I A
GFEE AR LI BHTRE SIS NS N S8 N SR SE I AL 4
B AR A 1

7. Wb REiRE NIRTTAIER, N REAEIIE SRS GRS
) BUE 2 TINS5 Foa e M = g AT s ik, RIS T A, AR
FENER &R, ®iF ARSI,

(=) HEEE NG ST AR 5 e %IRRT

N

m

44



| ﬁ'ﬁiﬁﬁiﬁgﬁ

)/ First Seafront Fund

s

1o 3840 WERESEHAMEEILE NFENER, bR aitHFa10%
PAE (5 10%) 2 0y AR 2 A0 A5 A7 N B2 40 07 1) 2 8 BN RN 488 N

2. EEE A GFEE NI E H % LRRE Pt AT

3. i WrEEREEEANPER SI0E NN A it &8 BN 6T
NI B N R 2 RUE R E fERUE B EBRE Ao

CY D Bt < N s I ik 8 NSO i TN 55, BOFTAESE 9E
N B I 2 < B A N e W 7 AN AR ML 55 1, R < BN R <
FEE NS ARYE AN B 5 (R B8 RS AT HHORHR DT, JRORIEAVECH 0 H 5
AR A NHIA RGBT AT 9. SRk S8 N B et NAE RSB AT A %
PAvTia], A DG R AT, & 6 R 1 RE OB 8 B 9 Bk e 9%

= A RTREEEN, 2B NERFMFMEFNLAE, NEEE
SIRRE A B A& 7y, A I s B 2 25 R 5% A B BT
AR, BeEEANSREEANDE - SUFBTE SR, AT EEAHNMA
FHATIESONNAEE, T AT i A AR

sl

0

45



BiBHRES

First Seafront Fund

BTES EENEE

RGBS ERAZE GEeE)  GEEER) M IiA SHEIT 5L
FEE WL

WALFEE P B B2 I 2 e 08 N 52 B BN 2 TR e 2 I 7 1)
B BBUEE AET R, W ie. (5 S SO B SN OGS B R AR X
55 BT, MhIREEEM T 4, RS AT A A&

46



BiBHRES

First Seafront Fund

ft
k>
o)
=

BH—#r HEHFRIEIL

—. G EICL %

AREGHI D SIEARTES T FE . - BRSNS, RANSE
FEAL T NI SR P @R B, B mAved. MBS 1A, JEHERLS
B AR @SIIRE I SR NP RAEAE S id 45

S AN & P IR )

AR HE G B0 55 B 3 4 BN B3 & N AT FLAB AT & S 1 P
IPER. BEEEEE AT HABN A PR A LS 05 1), N SAREE AT ZH TR
B, PABIHf R B B AR UM B R IR P HE . BB i, 185
FHEEEAE G A RIRAR] @S RE IS AR A NG AL G id P 45
FLHEIBCRIRI S S5, GRS s A N EER

= EEREEI U AR

B B = A LR BUR]:

NI EEE AN
2. BT EAR R A AR
3. REEESMERAA NI BOR, A2 H Bk, SRS ERAA N4 5
- FEVEBNE VRIS R Y, L S R AT R R, SRR
RRNE T H A ST AE R 8 A A

S AR R b M S T A GE AT 2058 EARBOR.

V0. 34 BCHI R L5

B BN ARFE DL R 55

R AR PN SE N Sr e  T i Ee aTa

2. PEARARIREENERIBUE I (GRS ERD) 20 I ST T B S AL
il %

HORAPBIHE, PRSI AR NBTR. B 05 B L A

SRR O B ERE I 2 VO LA, HARAARR B ARSIk P8 P 2 H A
D TEENERURE 1A A R

4. X EEE I EURFA N IHE G 5 B RA RE 55, BRI AR S50

47



S BiBHEEE

First Seafront Fund

s

St

sl

PO B R AR, UK N A2 5TE,  (HRlR e e Sk
PR ERE R e AN (G a ) L5E AR IERR N

5. ¥ (REER) KEFEURBLE NG E AR G kg St
FoAt b E IR S5 5

6. FERIEEE NN,

Ty AEREER S EE R S RUE AN (GEEa TR 2958 B9 Al 55

48



S BiBHEEE

First Seafront Fund

Bt
g
op
|

FHoHo EeRHER

— B HR
AT G 7 AR PR ARG AT DR FF B g B TSN PR RT3 1, SEBLE LS5
PR A R P B i

AHe R GE R Y R RIEFmaitE i i TR, B4 E N HRIZERAT LT
st CRAEEMR. AN AR KR A AT BB AEEIE. BBOER N
st P2 b AR 2 WAL R BRI AT SR IE TR I B i & (NS 2
7 B S TUETE AL e 8 BN R R . T AR RS IR &7
Fe, AOFE QDIT g, FHLAES, HEehie. R e &k
M. temlilpike. EARESEENERNES (210 R ERETFRR
A8y O L BzE (EGL WTBURGL BUF SRR BUFSCGRILIAGER . el
I5s RBHTR HRBUTESE . fize. ARGTR. PRI, IR ST
NSRS e N E 2 T C N A i N ' D R VS DTN /A P
N igF LA P I AP GRS « ARATAAR CRIF IR,
SEERR S AR K AT O  FNAER ., GF R, 37 SCRFIESR
Bl el TR, EOURGT. 5 HATA S DLRIR A B E IR 2 fovrdt
BT A H A < B T H ((EA07F & o [EAIE I 2 AR SSRUE)

A ENE B E N DL Fevr ik e bt ot i i, SE e BB ATE Y
e e, AT LR AT BT

HERBEAE N ARER BTN BIAME T 2507 1180%; %
BT AL R 57 o5 e B 10 LB Ay 5%—20%  CHG P % T 5 A i S 1) LU B AR T
BT 5%, BT BB b i SR B LU AN I AR 3 < B SR B 50%)
X 22 F [ M MRV AZ T B A ) 28 O 5 1) 22 i B 8 B ANl I 3 < B 71
fRI10%, KL G B8 AL 2 R BT P AR IR . TR iR (O RS 5 W L 0t (4 £t
FHITERAN) WIS AFEREIE. R G DL E D R LR — SR
RS E: (1D REERTUAMERER ™ (EALEIE S5
EEBIAMIRT-60%;  (2) MRYEHE SR M s, SIENANFRERBER ™ (&

49



;iii \ ﬁ'ﬁiﬁﬁiﬁgﬁ

J/ First Seafront Fund H4o

sl

i

FEAEAEIE) SRS R B AL T 60%. AFESEA 5 H H A58 H 15
R EA TN LG IR T, B PRFFAMK T G5 3ES % B 6 8 21 1)
HAE—FLLAMBUR 6T, PG AN G A7 HARIE A0 R e
K&

AR B L M 2 B A B S A R 4R B L PR, B AR S AT
TR S, ATLAUREE RIRHR Bt A R B

= TR

A BE G A S0 A LR \AN T THT P 25

I A S

FERBBIE S, AEELEBHEENE RN TFR, ERSRE
W GER Z Rl b, T2 5 AT AR BRI AR R SR 3A . AR B Sk
AT R, S5EXNEFTII T B AR AL, 7B AR R — B A A A
S G R IR 7 (¥ B T (0 UG R SE 2 T, VA AR DB A I (K4 B A
1) T AR 43 7E 25 RSB 2 B (G B LL A1

2. TSR T

B S RS N S R A & A I SN, (RIS Al DA 5 ol 2 S
WSFEHNE . EIERME . USSR A R RIAA A GRS . AR 5 S T e i 1
PG A PR 8 SR S R AR 5 s

(1) A& AW B g

AFEG R B T R4 A AC B N, M AT R i B 4 B 1 4L A
2R IR o o A B ORG24 A o B R 92 3 e T 3 ) 26 AR Ak 34
ATRRFCINT, TR 45 & i U SR KPR e 41 BAR A . JEARTE I Ay : i
WA ETF, AREESH A AL AN, OB/ T B R R
Z, WRTHRIR TR, ARESEWEIMAS AN, DRSS HEHREN LT
RIS o

(2) Yok = ih 4 eng

A < T e i e il AR T, IR L AT AR BUBR TR SR
WIEAE, hARBEALAK. B FIIEIR IR, DAIZE I o 2 i 2 v R i i
PR IR BT U A o

(3) Fafesiing

50



;iii \ ﬁ'ﬁiﬁﬁiﬁgﬁ

J/ First Seafront Fund H4o

sl

i

AN 0 T 1o T R SRS SR 3 iR A B PR AU o 2R 1 ST IR A 2 i 2k
AT M7, A0SR0 20 28 i 4 LA BN I, A1 B AT 3 PR R 25 e K, 8 AT i 1Y
A 0 A X160 S N A AR S 2 2 ot 208 265 I 00 Ak A 00 £ 45 25t R 2 R /K S 4k
FEX AL . FENGE R AT IEN T, BERAMRMEK, KRR
B A S0, i 7 WA 2 4 A BE U S 2R b P AR BRI N, iR A0
AT, AT SR A o ) B AR AR

(4) BE7HE

ANHE G B AE [ W R A T FR U 2R 2R OIS T, 8 3 1 R e BT 3R 1) 5 4
BT, TR AT AFSOR e 15 9 AR

(5) A AR A B i 545 08 SR

RIS AESRAT AT UESR A /] B8P Gt 404, A Rl BG4 7 55
BT, A HTIESR A m) R A w5 IR 24 KU S & BRI R 227K, RHESR A
F A F G A T A A

(6) AIHEHfiisr % n] AT AR R4 05

AR . AT ARG A A B I S S [ AR SR SR e, B IR
BRAT R 7 RS RIS B R AR B Rl AR E 7 B . B
T AT AT HL s PIHfidr 5k b, PR A R EEAR R AR R
oot R PR AR5 e e LBk I AT i S . PSSR A TR B

(7D 15 T2 S

RFELE i ifE R IR R E AR AT SR RIBOR M S bt 2 AN AEE K A5
F R e i 2 e T . AR AR T &G (N EECRESRGD « ik
it AR PSR K. BUWRLY S AR SR . BUR SCRAVLI R
Jy BUN SRR ATEARGTSR . AIASHLi s 2 B 5 AT G35 . IESR A )
R R 745

DRI B b R P S LAAL, AR S i 45 A DL #5695 S ms 40 A7 45 4 i
ECA AN BEAT {5 AT 72

1) A5 H )2 th e A8k SR ms

H T R T RSO, Rk G iis iz i s, 45
W AN SRS, LRGSR ZE IR E B . ARSI AR
ERE G SR, Sk (AFD FEAFRBHRREIR K, SE%KT5H

51



BiBHRES

First Seafront Fund H4o

pl

BRI TN PR A B R AT NS F AR DL 2087, VP58 A [ 65255 25 ) 11
X BANE, #Eda s EARGARRB LML E LY. &5, NA
BBt 0045 F At AT VELR A M 55 3 i AN AR 55 00 Je , EAT AN 4R e
2) 15 HVFR NS
BeE K F VIR ER A IS RS, ARESITHRZERERG (%
TP SCRHIESR) 1015 FPPRAEAA R DA b, AR R S 3058 T3 FHIESUNAA L AA+
142 5% o5 135 F 308 77 B EU A9 S 0-20%, #5383 FH AT 20 M AAA R34 15 435
5 5 7 B EE A7) 980%—100%
BB PRGOS, SRl ot 2 . R R o o A R S F B AE
FH VPR R PP H R 1) ARSI PP, AR G4 B8 1045 F i T 5l Y 2%
), ZMEAREHER . AREEEXE PRI E 2 G BN € o7
N L B 505 VR . ARG E G, K BUE PR i Ek
B E N AN R R T BTG AR ARE,  SLAE VPR & KA 2 HBIA
e ke HEsM A WRBEE/FA45E
3. I BT ARG
(1) ABSWREEAT RIFIGEE I R B R G . R
IR A IR g B T LN F5, g 17 1T BB 4T b T o ) BT SR AT ML R R T
AT e A EEIHIBN . QUFRe NG 2 MR B8 HEEA Al
. B SR, BB A A0 BT A R BOAAE . B S 55 HR A,
LS P BAT R LEACR 3 1) A FAE b 8 B A BE X AL
(2) V& T8 A 1) R S A5 7 s
ARG IR S R 1T 558 ) BB AL R R T AR R T,
AL B BRI B (QDIDD BEAME G RATBE /MR B . AN GH 45
BT VER I R N AL G I R B AL
4. FPFCAEIE R e
T AR BT, AR FE S NG TEIRAW TR At b, 383 1 5 B F o & 4 b
MG, Rk b BAT LR B I AA L IR AT #
5. RGBS
ARFE G T DR T AT B R AETE A & NS SRR S i
i KB R A RS . Hd, ThARGIRZ RS RES TS FAIMAK%

52



BiBHRES

First Seafront Fund

kb:ﬂi
%
&l

frz—: (1) REEFRTPHIIERET™ AR S5 IWHAMKT
60%; (20 MRAEEE G FE I E IR, Bl WA TRORICGE B (AR &
BT LA T60% . AFE R T A G 2RI G 5T HARIIAE, KRR a7
N E SR R

(1) FEBhRIIE G Hng

BB HE TR L AR R IT, B E B S AR &
10w = I N (T wt v A s KWy

) SERITHT

AR G A BVl AR GOt 2 PSSR IR B 20 A BEAT VAl o PR R AN
NSNS, A0 H RS T 70 3k < 20 33 DU o L U, Oxeh it < 0 TR 8 JXURG LA
L HE A AV 1) T 3 3R B HEAT 2565 VP i 8 R A2 ik < 220 TN IO 1) 2 <

RN EZNA T REAT: R R R, FE R Fika
L KL alpha, beta. MHRME. B EERIPREEE LMK, J.
RIS, I B A L ) 70 B DL 52 8k e 20 BR MY S R E AN SR 1 DA
B AL P SRAE T AR Rl 0 i G 20 AR A [F] T 34 B AL
A SR AR E R AT AN (AL PR ), RIEVE R DR R e 2 BH ROy
CRE I S B UK R S - 22 PR IR

AN F 55 25 SE B A UG IN 0 B 20T ORTUG H 0 2 0 PR LT L AT
AU TS E VT 7 T R 2 RS R RN R, B S S
PR P BE  HRH RUR AR ATy, ) B 0 BT A 28 SR E

3) AUE

A dk it A B A I B SR B BE 0 B B AN XM T AR ILR T A
B ZH PR 0 K < 0 B O S X IO ) i i, 4 S R 0 T R 45 SRR T B
IR Al 25 E PR TR A Ll

(2) WeshMIE R HRN

AIEGI AN BRI, K E SRS ECRIL RERRZE
kUGN S rv it NI ST QLY 3] E N <0 A5/ NG R PR NP i VI i
B

6. B SCRFUE IR 5 SEm

53



BiBHRES

_ First Seafront Fund H4o

AR FE B I BT 77 SCRRIESR RAT 2 B 0 Ay B ZMEZR AR AT 245 L AR i i
fiti, A5 FH 2 A B R A R SRR SR B P SCHFIEFR S B E Y, A8 ™R 428 1) RS
780775 FE R AMEIS R AT T A PR B S5 AT T T TR XU Y R i AL e S e P

pl

FPHEATIEDE o
AN R RS T B SCRAIE SR IR AR BB FEAT 70 B 58, DARRARAE
A KU

(NRESET G S driee il

A% J5 56t [R5 30 0 1) 45 AR A I S A JE U, DAE A RE N R EH Y.
AR A A A 5 T A IR 5 G i g iU s v . IRA IR oL, i 2
Skl Sk B WO S I BT SRS EAT B O/, DA IBGR AR 28

8. 15 FATA: M 0% SR M

A R MR A FIT R A (14 5 55 S8 18] 2 WG B ot R (10 150 SROMRS AR XSy 7 28 ) S

PR ®H o B K, SR S AT AR w5, & 2RI E 15 AT A dh I 3058

WIRREE o AR, AN Gt s A e BB s AT AE b IS S0 306 07« BB LA 1 XU
B, GEAESEHNTIT QIR TE, XA X TI5 QI I 55

RO AT B8 F7 AT FF /KPS0 4T 06 B2 1) R B 25 5 7 (R N
I 74 e
1. HE R
G R 8 LA BTG LT BRI
(1) AFEG BB T 77 1 LU B AR T3 4 W2 7= (1180%;  HE 5% T4 & 2 8 7=
o 4 T ) AP DA 5%—20% (G rp 8 T 5 P 1 S 1 Bl A AN T 6 4 2 7 1) 5%,
BBt TGOS AR B B SR EE B A AR B SR B 1950%) X4 IR 2
WRAFALAE BT 23 T 55 85 I A B P 08 LU AN B i B & B8 P 1B 10% . A KR4
PR B B A S ARG (B G TG R BRSNS
AT S AFFEAEUE . S A B G DA /D 2 LR — SR An R ) TR A B
) G A IR R B (S AFFERIE) (5 B E TEE LLBI AT 60%: 2)
AR B 40 R 1 e AR A, BOE DU TR R R B (T AARAEIE) (A
7= LL BB AL T-60%.
(2) RIS G HHEIEM R E G & A TR L S IRIES S,
PREFAME T3 4 55 7= 14015 %6 04 53 B HZE—E LA M BUR 5t %, Horp ol

54



BiBHRES

First Seafront Fund

ft
k>
)
il

GACIEGE AT G A7 ORUE S A ST R T 46

(3) RIEGFH K AR RATIUES R, Hi{ NSRS P v ik
B, TRl — KA RIESE N AN R I BT AR G IR AN I R B i
{E10% 5

(4) AFEGEH NG EIMIESITFA — KA KATRIES (A&
PSR 8,  [F)— 5K w) AR S A A A ik R I Ti AR & R B
R IZAUESR I 10% , 584 4% HRAT SR B A Bl bU A9 E 47 F 25 4% 5% 1) ok < it A v
PAAN 52 0 S5 KR 7E ) E 18] R 1

(5) ABEGH T T A — AR N % 8 B8 77 SCRFUE R I LL ], A5
B Bt E R 10%

(6) RIS A AT CRFIESF, FoliE AT I 3 & 58 = 15 E 1Y
20%

(7)) AFEFAIE— (R FE—1FHER) 57 SCRREF I Ef], A
SRR AR 10 %

(8) AL E NG H A SR TR — AR RS NI &R 57 3R
EZF, A ARG SRR S THIR 10 % 5

(9) AFEEGHRTTHAMEE BN, HR RS ISEYIR B A D> T 14,

S8 SR A B ) R 4 B B G AMIS T 1ML Tt

(10) AFEGE HNE I )RR SR B RS (BTFREEE SR A
T AR LB BE 77 1920%, AL TR RE G 1% B 7 RUASE LA SR lT 5 S 15 B P
Byt BRRIEZR . WITRTITI s . B e RS AR 5 S5 5 5 TN 22 A ) TR 3R A
B ARFFE R LB PR H ), JEEAH AR S 7E20MN 8 5 H kAT B, (H
I W 2 R S TR BR Ah . ERER A A RUE R, MHHE

(1) FeGWM 2 5REERATHIN, A3k B i i S8 A A &
JELBETT, ARTE 4 P R AR 0 IR SR AR AN T U R AT IR A R A ORAT IR R

(12) AT PN H B AT U3 & (A8 T3 6 A S A T 178
AR TP R E) Fiff — K BT AR RAT I ARIE IR SR, ARz Bl A
RIS 15%; AL BN B R R H AR A — K LT AR RAT I
FIE R, AR BT AR S R ) 30%; 5 A i IR O HR B A Rk
LS 5 AT UE 27 4% 55 1R R I B 48 DA R IR IR B 2 A )R R AR B8 206 W] AN 52 i

55

W



BiBHRES

First Seafront Fund

ft
k>
o)
=

A LA FR ]

(13) AEEZHEGIARKEE, MG N R

D AR S HH 2%, FEEMEANEGHRGAME, A 545
FHE 1 15%;

2) FEARAS 5 HHY, FA sz EGUH T &AM EA BT S RE 1
{527 S T AEL R 30%;

3) AESHFA MG CRERMIHE—F LA RMBUFGS) T EMEN
L EGHH A AME, 1 GLETE) RBRYM SRS G R T RF T
A KL E 5

D RESTEAMZSHHAL S AFEFA) FIE G A 210 8aE &40
AT b — 32 G H B4 0 = R K 30%:

(14) AESAFEA BAEHRYSZI7 BIEREHATEM, AR E4%
ERATA s AREESFEA IS AT A 44 SUR G AT AT 4 rp Bint B 52 £/
PG EE IR 100%;  AKE S5 85 T[] — 15 OR3P 3207 & K45 AT A i 42 SUAR 4
B S TP E I 10%;  IES /MR ida ik sh . b5 RAT N &I
B 4 B AR B A5 56 6 5 BN 22 M TR 3% B0 6 6 N 754 1k iR s be A PR Ak 1

eGP H Z AT %

(15) ARFEG R AFFEIEIUE I LLBIBR Bl B Y BT 2 B I IR AT, 5
A bR o A IR

(16) A4 F BT TSN 12 BR B 7= 1T & VAN B i 4 8 7 1
ER15%. BHESFTI70EE) . IR G RAR 5) EH &E HZ SM R
HUE S S AR A LB BR W1, B4 5N ANAS 32 30 T I 3 M 52 PR B 7 1A 4 % 5

(17) AFeG HAGERUETF BHE 0 S b ERIE 2\ € B AR T8 85 5
KT R 1 [ T 52 5 1), T 52 S R O SR L 2 5 R 4 A IR 44 s R R
T FE R R — 3

(18) AKE 4 (5L 45 08 S AR I 56 45 8 P 1LV 140%;

(19) VEERVE R A EEIE 2 e R (AR 25 AR IR i .

B ERE (2) . (10) . (14) . (16D . (17) FKMELAh, FESH.
W) WEFFRIT NG I G ARSI S N AN R R B
PR BIATF A R R T LI, Ba A ARCSTEL0NAE 5 H AT I %,

56



;:‘:I ] dﬁ-ﬁiﬁﬁiﬁga
), First Seafront Fund &b
Hb E]

i

sl

(E b IR 2 8 IR IR S TR R A0 . IEE LA B I 1, MILHE

BN Y A B S G A H e H A 5 4G 1 B 4 & Ll 745 &
W B FMARLE, £ ERIARIN, ARIEGIHRRTEE L 50 R R 7 4
SEFMLE. FBEFEE NSRRI & S B S S RAER B,
AN EUS EIR T A RER, AHIUE .

AR E B VU BT FIR R, S T A S, ERAE A
JEATIE MR IG, NAS LG F AN S AR G IR | Bl LA AR B0 J (R o, (RLZBT AT
YN

2. BT R

NP TGO FE NG ERGET, B =AM T FFH 5 s s 3

(1) 7ABHIES

(2) 3 RPE At N Bk sl S AR

(3) WHZEI TR ST 5

(O MHESEHAN, ESTEANBTE;

(5) MNHAREAL G BHPUEFFAE 5 s S HAA IE 2 RHIE S A8 5 63

(6) FEAHAEIR. ATA IR IS 08, 048 7 Z0RE A0 AR o [ IE
W 2 E I HABIE S 401

(7D VRS AU RN o EIE 2 B 2 1 i HoAh g 3

HEEHNZHAREEV P LSS E A EETE AR AR 5Lbr
PR N B 5 AT R 6 R I A B R AT BUE I3 B0 AR 3 A 7R IR 2%
B NFHAN F R OCIRAE G K, B9 G B4 (R 5E H AR R BT Sems, 10400
CIES ZEWNGE ek v L P i e R B R = v 6 o B 12 el e e M P 7
WA FEENHERAT . MR G DAFESRAR B ATE N FR, JHEEEM
FUAE . BB G NIRTHSEHAEFSHI, HET =02 Z DL EFk
SIS, AN T F N A DN S 5 A T A

Ui, B AR B R E, WE T AR S, EREEE
BNBATEUTET G, AEES AR FIRBUE MRS, BT S e e, (H

JRGEHT A T o

0

57



S BiBHEEE

First Seafront Fund

ft
k>
)
il

NN 45712 587 312

AIEGHNL GBIy i-ZRa et CEED FRH0a 2 X 88%+)/ 300
RIS 2 X 10%+1E A FE B i 28 X 2%

Ffit-gra et CaE) R REEICEFTARIVEA g, HAEA
HR R ARAT B A S sy, s B G R G, b fids. RATEEESE A 2
R, BATZRm AR, s it E R iin ) SR ES .

VIIR300E B2 H ISR B PR 2 7 Gl A AT RAE AR T 37028 35 I AUBE 2
ZIBHOE BRI RN ERIINE 55 1137 g B 300 AR AR A A G ] i i 1) Je A7 Pt 8 40
HMEAR & TR AT E, BA RIFHInAEN.

TEASREGE MRS AR S AR AR g, DLA IR 13 T 150K LR
NI BREAS, BAE R AT BB INBCT S A Fa 5, 5 S At i i T A ke %5
A MR — MU TE R A B2 R BORMT R M BB 0 SRk

R A B e P BB Y BRI AN BT LU B A 3R, I AN 2 e P Mk 5 Lk D v - 43
Ha CafE) HaElas 2 X 88%+i IR 3008 Hlit 35 2 X 10%+1H A& i i a5 % X 2%,
2R R MM AR SR H UL

ISR B3R S B R HE SR (0 18 B8 BE AL AR AR R A, B A SR iR AR R
AR, BEE AR ERE T 2 L S U A HEHE Y, B R T L
B IS & T A SRS SRR TE RN, RSB AT DRSE 4E 5 BB
AR R, SRS N BOHRE R 2R E T ey R A LSt
e QSIS N

AN~ RS 2 AL

ARG, HAUHXE S U #ie b T it m i diie, E
TR GBS MBRER RS . ARSURBBOEBEENSHIBEE, AR
6z LA 541 137 00 KU o

B e AR I GAT IR B BTBUNBON 1 A B K 5

1o 8 N F2 J I 57 R AR S S S AT IR AR BB, fR37 3k
S BT N B s

2+ ANHESROT b7 A B

3v AR T R 1) 2% 4 5 HIE

4, NEERPAZHNE E R RPURENBUEMAF AR F R R = A2

58



BiBHRES

First Seafront Fund

Bt
g
op
|

U AT AS 200 2

I\ AL A A S Tt AN 4 B A A 22

2K R R RE B ELAFAE R A RAIURE [ FR TR I, AR B KPR PR A 5t
SRAEA AR RN, REEHAL SRETEADE 2 HFEHit
ISP WG, R DR B 2 6 5 1R A 2 5 J3 AR AL AR
TP AR NK S

AR AL St Ta], A B> 20 %€ I B 4L el . P Bt sims . 4L R
LB AE . WSS 2 PR 55 20 08 DOE T+ 48K

AR (O SEREAR A SCERE Y . Bl BBk, fFE i it E
AR RN A S50 430 B8 2 A A EE S Ml ) IO DL 3 5 W S IR L E

59



BiBHRES

First Seafront Fund

ft
e
op
)|

FHH=#r HEESHU

L HEE TR
R MESTRRESMA ARG ML IR e eI, RAT
ZNSN

= MK

B FUE MRIEARSSEAEM IV SN AL &I LB K L UEZFIK
Fr IR A SR T LB P AR T K™ . LR T K 5 e
BN REIE N MBI S I0H U B A WK AR HAR 500
7 AR

SEE W7 I PR E I AE 7y

RIS TREEEN RetE AR SHEIRI T, JFhk
SIEARE . BSEHEAN BSEAN BT S ENMUAH
HIA =R E L B SHHERE ST, WA AR A7 RIS . Fi st
A BRUGEEREIAN (GEeaFD) KIRUEL AN, S AMSHAL T -

SN I NRIRIEARE BRI B ik & 25 =25 J5
RIBEATIE SN, FES M A8 T HIE HM ™. He S8 B8 BB R SE G0 7
BT, AR5 A B A R 95 A HAREY . SRS B P R AR
G (G A= BT P A R U5 25 AN FLHRA o AR 4 7 A B AR 1 52 55,
AR HE B I P A RAT

60



BiBHRES

First Seafront Fund

UL EeR-MhE

— fhifEH
AT ASAE HONASEGAR R INIESR . MBS 53722 7 B VAL B 5GE A
PIIE T ZEX AN R I S E AR S H

L EEXN R

I PRIA IR . AFFEIEIE. EGURREL . EHATAEN. IR R
GHEGRE FOFEATAARAE . RSGRIT, 5877 SFIESR . e RS w ™
P

= At E RN

FE B NAERA A R R B A B B A o E R, NS (ke it
MDY | HET T RHUE .

() X AL S R T 37 B BE W R BORA [7) B8 7 B G i i R 150 8 b i, AR5 (B0 H
A, BRI RUE B AMEBLAE,  SOREZ AR A A0 R 4 R A 12 58 7 5
TR A SO E T . A8 H ek HRIE A2 5 B Ja AR A AR A S ETHE R E
RFEAEH, BRI RIEAE 5 H RN #E ~ SUOHE . A 78 2 UEHE R WAl E H 8l
A2 55 H IR AN BE FLSE SR A S B, NIRRT ZEAT %, W & febir e

5 PR g MAEE, (AEAANFERHMER, BCUHEIR B = 85 1A i E A
L, HAEAESEOR P2 [EA FRFE R R ARSI o e AR S x5 7 H B B T B0 B
W55, I RZIRERE X TR B, IR AFEAE SR oA RORE 2 BR A D9 R AE
8. BeAt, e B NAS N R DR H KRR A 5 B B 5T P AR A BT
o

(=) XAFAETRER T I B3 58 S A, ROR AR BTS00 M@ M HoA 2]
M FH B AN AT A B SR A BRI E &~ SO E . R A B HOR T E A et (e
R SE 8 TR N AL, R A A TSR UG A < B3 7 B A7 £ ] 0 8 i A\ A BCHCAS A
VISEATHIREOLS A ] DU FHAS AT W S A\ B

(=) A GFIRE KA KRR BGIE I3 AT N KA FE M IE 7707 4% 1 B R A
VA AN VR BRI T — A5 (8 H (10 2 4 58 = A E IS I AE 0. 25% LA 1, RO b E#EAT
IR N SUOE.

61



O BBHERES

) First Seafront Fund _
Irs arront Fun %%ﬁﬁ

0. fSETVE

1o 5 P BT RS ah R B A 8

(1) 5P BB R, DLHAS (R H AR5 5 FrEE R i i Clict
) AE. MSEB RSN, HEEA S HIe @b 8iR kA B KA ULKE
77 RATHUR R R A MIE T A% B R A, BLRln s & H i IR )
ftfEs WL A o H IR @k A 1 R BAIE S R AT LA R A2 S e 77
A% VR EAFI, WS R B A BT T R R AL &, R B
A Gy i, E A~ btk

(2) 225 i L AEAETRER T S O BEER R, RAE T IS O0 T~ aa FF H
A A2 ] R AR AN AR S A E BRI e H 2 Se e

2~ AL OR T B A AR B i e ) A

(1) AL Ferie. BCBAN A TF AR MBS, 205 H HAEUESR 2 5 P EE
(K3 [R)— B SR A (B At = H e S 1, Usdl—H gy OIS Al
fH.

(2) HIRNIFRATR EH ISR, RS EBREE 2 fe .

(3) FERATI IR —E IR IR RS, AR EAR TARL I RATBER
BN IERAT BRI 2~ F AR AT ARG By 383 R 5% 5 5 A 1) s BR 5 9
SRS, AEIEAREIE . BT ARATOR BT RIEAE S o i o A O A A 52 PR IR
LN E WU BT ML P AT KRILE A E 22 SEHME

B[] A B i A PR A L

(D ¥ o Em s S R LA S BE e s A CRafr e BRSNS
TSR = J5 Al AE S HE AR S5 WL S AL A AH 2t Bl = H RO At A S A BB AT A, RIS
WRIGARTGEE . ERIUE BAT W BLAL R CRAD .

(2) XF O b s SR L & AU E et dh i G e ERS)
6 USRS = 5 i B B 1 R 55 AL ) 2 B AR 2 it 4 ) EE— 3 {1 e A B 7 1 1
AT AEE .

Xt B R B [ E W as A, AT RE BN, A2 AR S H A sk
s A 1 U 1) 328 R 55 = 5 At A 3 v Al 55 AL 302 3% 0 A 2 i o 16 PHE — i 4 4 7 B
HEFAAG A A U BEAT AL, [RVIN K 7820 2% 8 R AT NI A5 F UL A2 A% 23 S B
oM. PEEICHIEUEE CGEHHD JEARAT LRI BB % MK A 22 0 Bl B

62



O BBHERES

) First Seafront Fund _
Irs arront Fun %%ﬁﬁ

kg HEAT AN AE

(3) X FAERE 5 Fivili iy L3 38 5 B 8 ¥ AT ) m] e 8 5 73 S AT T R T 3 1)
R BB, AT A 5 BT E UG E B WSO 1 D9 Al B A b AT A
fH: AT 28 5 BB 1B BUAS (B H WSRO I E I a6 5 S BT R THALE AR D i
fEA AT (5 e .

(4) X TR LT BOR HE R L B AN AR T R T 37 1) ] e i i ol SR AE
AR O R G FHOF A R w] R A e AN HARAE B SRR E SR B e HL A FS
IRIERE

(5) MFRATNCHT . BAT NRBEIEI R A A S E, BiE A
A SR AT B R WA G BRI B TE IR AL N R A R LR R BE R, S = A (R A
THE IR 55 WU £E 52 B O 1 (10 [ I S (A0 s DX TR R D 2 SR BV 25 Y T DL &
PN RUHEAAAEERAFE R R R . eEHANESESEE AN
Ja, KRR X 18] R S VR iz B 5est i A K 2 Se e

4y [A—UEZF R AP BN BLE T3 5 1, 352 Ak i 32 73 a4k
(8

5. AEEHFEFUNILELA, —BUME D & FMEATMAE, SESH
TEFNH, HEREZ 5 HEEF AR K AR KB, KHREZ S H4S
CRIECTIEe

6 A5 AT A Wb 4% 2 =7 AL SR HE AR 25 LA SR ) = H A A O i adE AT 15 1L
{EL 3 7 PN MR I 24 7 L i 4L DA A R 2R T S B s 308 I 55 = At (2
HEAR ST AR R AR AN A 1, R VA A & (b 2 THENT) SR K
F & BRAS B BRI E 2 SLHHE

T AFFKEIAAE T3 ¥

FFA AYARAT € JAF AR Bl R A AR 207, $2h e [R5 H A
AN

8+ AHAE TH A K B T A ST ok AR LR, PR el e H A [
N BRHRAT B AU 22 A B9 N R TRE R A ] 7 e

9 Xt T A R RN B e B B 45 A AR ER T 358 5 LI LB ML AR 7
L WS A AZ 5y 3 v BT AE 30 (AR R L 5 S A O PR 45 B < AR Sl 42 A 3
FA N UBEATAEAE s 0T ERIBEHSCRE 5 1 B Bl At i DAL 3 B30k < 5 P A2 4N Bt 4

63



BiBHRES

) First Seafront Fund =
Irs arront Fun %%ﬁﬁ

S SERIN AR AT 22 1K), ot AR AR O < TR B H B B SO H EAT AR
DEERIERY K38

10, AREHREAAFL UM ERZ S, RSN _EsE 5 BEEHAT

11, B {E 7%

(D FE bl EErfhE

15 A AR B T T 37 2k e 1 LA AR B R f BB A AL

(2) kB mhE

1) ETF k12 HAG B H RSO (518

2) BEN ETIFSEEES (LOF) 4 HAN (0 3 A 48 «

3) BEN BRI G P sk S i LA H SN At A

(3) WBFTHR G EA AT SO BIAHE . AT E SR AE H IR
Dy SRR TG L, e BE AR LA SR BEAT At A -

1) T B 2 e i BUHEME R, A P R e AR S ER
—HUER A H 2 O BUHE, 1% Sl A 12 & 0y B0 Dy 2L il A E

2) DR E e MM SER, HMEH TS, B s HIE11s
MR KRB R, 1l s o H USE B 8 s a2 % H e T35
KA T ERARACR, R B ) ik < A A D B At B2 2 SRS B R 14
BUT T S R BB R s Z i, e 2 Fe e

3) R P B A e AT E 0 B A E PR A LR SRR )

S B EN DR YE 2 G 0 AU E B BRSO AL IR
Ll 55 G aaE KR & 2 2 A e E .

(4) HEGEHNIAFREESE ERE (1D 25 (3) W AEAF
AR, B5IEEFE ANV —BOR & B A5 SR B (B AR A 2
AV WHIRIER

v [RIAE 5 LRSCAR B 5 4270 58 M A SE i A7 00 18] 32 H THGE AL

13 3R A R R T B [ 15 T I, i < BN T AR 42 30 52 HL )
LA DRk A5 B ) 2 T

14, G0A T B IR R W1 4% L3R 7 iR HEAT A (B A BE 2 WL S WL 2 Fo i &6
BB BN AR IS B TS L5 2 A8 N € IR, FRRAE SR A fo i (B i i
ftiE .




D FiEFEES

)/ First Seafront Fund -
Irs arront Fun %%ﬁﬁ

15 AHSRVAA L DL M B 1A st R 11, ALREE . A i 2 00
124 [ 5 5ol M E At AE

IRk 4 PN B AT N R I S A (3 S < 5 [RDT B AE T 2
FE P RAH ORI HE A RE B AR BE T8 70 4EY 3 & 00 WU AT A 2 iy, 57 Vi
Koy, SEFEEIIRA, BT PR R

MRIEAT IIEANEI, FE B0 I ETH ARG 2 THZ I 355 R S B K
Ho ARG TR MRS EHNIEIE, Bk, sl5AEEH R
A, INZRRE TR B e, iR BRI, R
BN BB E S BT A IR T DL A

i MEREF?

I S REE G Al E R IR MG E H TR, S 2REE & 0 B 3 5
AR FR DL H iz B S B R AEBCE T, BRE#0210.0001 70, /NIUR S %S
PEPY B TN o H g BN AT AR L KU (BT 155 7 T PR A A 5 N SO A AL
FRoRtG oL, BREeEEHEAAESREILE N S e — S ~, 1
INEE G B ETH R ALK, DRt ANzt B A MER, MM
JE o

S E BN TRAMEE AT S G HE S IR e A HE, e

i3

.
20 LTSI FL A B e A0 (L0 AR
A NI X P R

e R GG ERN BRI BeE
R % I M AHE A R L ETEEN, &
BN E XS I AT o

N~ MR IR AL EE

B NMEE SIS N RV, &2, SR E TR R IR & 5 e
MIMERYE . S . AR ASSECSR I A A B/ NS S 4407 LA (5 284430)
RAAMEHRE, PRI GBI ERR . A E FA2HF AL L
N

1. AE AR

I iafEdiEd, WRMTRSERANSSEEIE N SO B
B BTN B S AR, REOU S AR,

65

i
HEENERLRE, HEEE



. ) ﬁ'ﬁiﬁﬁiﬁgﬁ

)/’ First Seafront Fund 4
Irs arront Fun %%ﬁlﬂ

SRR 50T F T2 05 (8 B R 52 452K 3N (2 057 I BRI R 4% R IR Al
EARIRAC B RN 25 T2, ARIE AL DT

ERAERR I EZER AR EA R T SOR R e it Es. &
AR REPEER. TEIRSEMS. X THREARERIERZER, R
FAT I FARACEARE UL, AR ARewelik, WEARTHI, %I Nk
TEPAT

H T AR 5 B 3 RS BN I 58 5 B K R g R Ak B i el HLAth 22
B, RIASAT G S D] EE B2 A ) 24 3 AR At 2 ORI B2 54T, (E %
e LICE RN FE X EEYN VA S LS i N=F E I TP E

2. G EEE AL 5

(D MEH IR OR A, EHARS HHNIE AR R, AEAR ITETT B K
I HR T, BT AL, P AR A R B R A E R ST 7RI
TAMERR DU AR S IR PRI (E R, B NGRS E R
AT BRI RAARI T A BRI CEPWil, JF HA P 55
RN IR T B MRS AL, R R AN AT . A E RIS
R SE IR AR 5 A FH NS THA, RS ERHR CE R L.

OMERHRI T A R A F AN EEIR KT, ARRER R 05T,
I BB R A0 R B M F AT, AXTEE =07 11517,

(3) DA ELER DR T ERAFAS A5 1) 3 A S 3R IEAS A58 1) 355
EATE A R ST T I S A AE A5 1R 1 DT o AR H T JRAF A B8R 1) B AR IR IE
BN G IR IE AN AR A 3 N A B 40 2k (52 45005™), - MG EAR R DTS
PR SEITT IG5, FHAEHSOAS A £ e RV B A S IR A A 15 R 29
A ESREAA B ERFIBA]; ARG ZHFHN CLeR o A S5 ARIE
LSBT, WSS N 2 DR AGIE ELAUIN_E QAT 1A HAFAIRIE A
I LSRRG R B Z B S S A R DU T -

(4) fEEHR IR R EWE EBsR KA M ER R IR A7 .

3. fhEE R ERE P

AEARBORIUR, AR SN2 S AT A2, KB RREFPan R

(1) BEUERRAERER, SIPARZEN, FEREE R R

66



BiBHRES

) First Seafront Fund _
Irs arront Fun %%ﬁﬁ

P Ji AT 2 1 AR R I 9T T 5

(2) HRFE A A A 1 A0 T i D) 3 =4 20 N e ) 5 9 et DR (L R0 A 4 5%
BEAT VAl s

(3) AR A A A 1 A0 T i D) 8 =4 25 N e ) 59 o A B R AR ST AR AT
SRS AR K

(4) MRAEMERRACERT I, HEBSEE SR 5Bl r, b
EEACHUR AT AR, IRl A5 8 5 R i SE IR 1A 5 5 3 AT H A

4. BEE Oy ERAE A EA R HE 1 0T

(1) BESMHuFE TR BRI RN, RSB E AN ST A IE, dEk
BEEEN, JFERIG BRI R ki — 29 K.

(2) H5 iR 2218 FINZ R EE S BB 1 0.25% I, J 4 2N W 24 18 4 =
SHEE NI ENE &% 80 R 2B 22K S0 E 1 0.5%,
SEIAN AL, HMPEIEES SR,

(3) AR N A UEE R BN A AR, MWHIE . mRAT
WABATHEGE, EAREEIEEEM AN ERTEM RO, EeEHEAE
B FEAE N RNA PS5 R RA J5 4 005 A N0 2 P T 0 58397 B s e e Ak 3R
U

L. B A

1. SRR RS . 158 5 i BN T s i e 1 H 80 3
b iR R 275 ) L

2. IANRIPU I BEAR TS IR BV S G BN . B8 N TR HERA PP Al 2
BEMEI 5

3. HRFE B T A E H R B A S0% A, 2 53R ESEE A D)
[ERUNEREE == 6= NVEE I EX T IER

4. VERERL. PERER SRS FRNER R ERE.

I\ FEGHFHE IR IA

BB TN A R S A B R S BT R, SR A
WHHT . B E BN TREAMEE 0 A2 5 45 AR THE 2 H g 0 1 E A%
REESMBUHEI IR SITE N Bt O METH RS R BRI G R IE%

67



D HEFEES

) First Seafront Fund

HEEHN, RS E N HGIE T L.
Jus REIRTE R AL 2
BB BGILE NS E TR 14TUEAT B, P& s iR %
AME NI G AR BT AR AL B

HIFUESR/HIBE 5 7 B AR EE SH 2 7] ATl BRAT 5 5 — T LA R B B0 i
W, BERSUBEEEE. WA E, sEE. sds N B 5 R G
EE IR F AR TN SR e E NR B LA T U5 A, B
REENBRCERPURE. &3, GENERETRE, (HERERIZHIR
(1, HMERERE R E R, ReEIANBEITE MRt oiE. A&
B E BN B NN AR H B (T VR R e P L3 B A 50

o SE AL A A R R A < B A

AR I g SRR LA (1, RS ASHE 73 R 240 5 3o AR ™ 587 HEAT il - 35 R
TARM T R HEAS S, EHE BRI 2 e E A5 2 .

68



BiBHRES

) First Seafront Fund _
J Irs arront Fun %%ﬁﬁ

BTy HEFHASBIK

s

v ANCTEHE A7 A0 10 2 g WA 7 r o B P 0 4 e 55 25
(FEeaR) ERUESEEMRIEBHBEN, EHAE. P ERER

BN 98] \S]
J Y

5. (FEEARDY ER)E5HESMAIS IS, B, AEE. sk
FFVA TR
6. LSRG AKX

4
7. SIS Wt B4R S T
8 BLGIARATICRI B H
O, FEEIAHRIK T HITT 2 . 4E4 2 A
10 BRI 55 98 JI A A 1) JE S0 T 7 A 1) 48 5 2 2
BB A R HADSE G AR W HARIE S A, (RVEENE S (E A
7R B SRS

it

12, #ZEEZATHEN (GEEEF) L5E, AT DERGI P b 515 i HoAh 2%

U
fht
i
i
3
=+
&
B
:‘F.
P
=
il
=z
s
=T
&
=

ARFE G T AR GRS E T B A TF SR USR58 5 B B FB 70 AU
o AREIEHILAT - H RS HEMRA RS FAT RS E A
EHR I TR LB P S I ARET CRON R

YIRS TR

NIy
Ny
g
ez
=
E
=
D>
H
St
o
=
i3
%
P
% %

JIERO) [1]0.60%F- 2k Z 1148, F R
H=Ex0.60%+44F K4
HOAAE H RLTHR 0 5 0 1 9
EYHT— H BB B 7 B AN R A R A 2R S BN B S8 B oA

69



BiBHRES

) First Seafront Fund _
J Irs arront Fun %%ﬁﬁ

T 53 BRI T BT 2k 0 Xt 2 8 7 L R R ORI, TUTERO)

HEeEHRFHIME BHRIEGHAR, A, 2REEENS
WEFEE NN T RG, HEEHE NIRB SIS EE A — 8y X T
A AAIBA TAE H AU = i — M ST A B BN . s 1R H
PR H BT H ) BUE TE %0 ST, SO H R AE

2. BEEHEANMIEE

RIEG TG T ARG I SFEE NFTHRE AT SF AR IR SR B0 3 4 (13 4 Al
WHEE . ABESIFEE THEn — HES T~ ENRARSFANESITE A
H SR (0 AR A TF SRR SRR BB G0 40 PR B 58 7 1B IS IR B i R U8
JELO) 0. 10%4F PRt FBE HHTHE AT

H=Ex0.10%+44F K%

HoAAE HNHR R &8 5

ENHT— H RS B P E IR AR SR I S0 N B S8 I HAh A
TFSEEAR SR PR FE G5B 40 BTt B 88 P19 E G A CE o, L)

REEERGHIME, BHRWEGHAR, AN, 2EEEENE
BHEIEE AR TG, EERE NGRS RGEERAhE B X T
KA A5 LA H A AR 77 i — RSO AT 4 R B N a8k i
PR H BN AT 5T BUE T AL I ST, SOAS E NIRE

G IEE RS o

ARG ARFE S AR B ST 9, CRIE G B A & IR 55 T AF 2
N0.40%. AFEGHE RS PO LT TH T ARG E SRS M HRFE AR .

BRSSPk nT— HCIE S WP I0.40% 2 R Tt BRSSP 5

JHEIT

H=EX040%~ H44E R3]

HACKE G AR H RITHE 18 5 IR 55 7%

ENCRIE G AT — H B 5 il

CHRIESMABEMS R, BHEREH AR, A, &He

BN SESHRE NI TLIRG, HSIEE NZR G S E AR — 35

T AT RH A5 AR H TG i — IR ST . B8 RS 9 B Bl LA AR

/

70



BiBHRES

) Fi t Fund =
y/' First Seafront Fun A A

W2 AR O RIAE SO 4 2 e L . i@ R H . RS H A mT i
TIEAETCEALIN ST, SR H IREE .

iR BT MRS P4 — 12008, AR SR A NSO RE »
LR SEPR SO GBI IZ T, 3 S8 NI I S2f

= EREEENSHAREM R E S EH MRS (BTFERSN . M
HIE I B IRTE W AN R I B JRE [ B (R HEAH OQIE M. B g 55k
52058 B OHG, IFTR AT 7 1 I8 el 9% R B AR« A iR 55 B A4 4 9
He

VO ANFI N < 2l T g 33 H

AT ATIANIE PR -

BB BN G F 8 N DR JBAT BUR 58 42 JBAT 55 80 2 FH 52 B

A EINE

2. FEEEENARGIE NCHE S 3R S8 F I ) I UL A2 1 2%

3. (EEEF) ERATHIAAR

4 HAWRRYEAH SVEHNE R L [EAIE B 2 A S S H1 N3k <5 1 A 23

T SERtAE AL YITA] )2 < 2%

K G S M AR LA (0, 55 AR ™ A7 5 (1 3% A AT LAMAIARIK = 1 52,
E A AR P B8 P AR B 5 T A0S, A7 9Kk 9% A T A WSO sl o, (H AN
WOE SR, TR WA S U W A AE -

AN =2

AR GBI RSB AR, B SO 15 S BUMER . ik
110 BEW P BB IARRI S mEREa AR, SeEHE A HAbdn
IS5 NALE I A7 BRI E ARG

71



BiBHRES

) First Seafront Fund -
J Irs arront Fun %%ﬁﬁ

BT Eeram S5

— . BEGIE AL B
HEEREHRESFEWN . BTG A R E ARSI I N5
FHOR B G BRI, B4 O S BRSPS RNk 25 2 SO MM B AR L85 I (R AR
e ATt BE A
S T Ak 43 T e e 25 UL B8 40 T i o T 5 4 oA 4 R i) 5 A 43 B R i e
O S B A 1 R
B0 A 4 e 5 )
I FERF G A RIE G LSRRI IR T, AT S8 BN AT DAAR I S bRl il gt
TG, BARGECT RUASE M, 5 (BEEEF) A3 A Al At

2. AFelai oy PR Bl LS A, e IR R
BN SR B 2R B B R N S 3 S0 BIIEAT AR B A IR A ke,
AT BRI BT FOR I 4L R R LA BB A 7o i

B BCRHZERBUR S H 25 2R G AU E R IR 5 I 2L A A 2R
I Oy BIGAEAT FREE 5

3. U o BC I AR S AU E Y A REIR T e, R ARl as 70 e
#HE I 0 5% S <o A A0 A 0 25 B PR 2 S e U NI 2 T < U AN REAR T 18D
1H;

4 ARG RE I 20 B AT RSB, BT AR eI
e BRI DUAN TR, 2521k < 0 AR 0 2 1 mT 44 23 BE AL AT i AN TR 5

5. PEHEMBUEE YR AT IER, MHIE

FERTHE G AR A A AN 28 To LR PEARIFE MBI LT, FEa 8 P2

PRV AT S N 52 F0E N — SUHZ IR E M 2OR BT E SR 7
J B R 2 DA i 3 BC SN, (H A B St H AT RIDE A A T

\

M. ez il &
Fe R 70 BE 77 8 b N BT AR L W RS 0 e R v T A AT B o A L el
SRR G o ECE A BB LB B A

72

ﬂ



BiBHRES

)/ First Seafront Fund

L A5
AN SRR RIS ARGE, JFESIEE AR, A

AN~ FE e o o R AR 9
a7 IS P 2B AR AT B MK B AL 82 3% FR 50 B 8 HAT /R H. =4
PR B IS LA DT A, AL SAHRAT R B AL T2 5 i, e
EEACH UL ARG 5L 0 TR NI DL < 28] B sh e N SR A 2k . 20
PR AT, AR QI SSRUUD $dT.
B SEREOSRAL )30 18] e 2 2 e
FEELHEMBHLHIK, MRS AETERE S, FERABEFHABKIE.

73



;iii ) ﬁ'ﬁiﬁﬁiﬁgﬁ

)/’ First Seafront Fund =
irst Seafront Fun H4eAR

By EeHsit5#It

L e RTEUR

1. ESEHNARE SR G2 T

2. HEMSTHFEEAAFREMIAIHR12A31H: EE&HRSEEN T
FREFGT R IR R (e EFED) AR T2, BIEANT AR ERE
P

3. HERHEUNRTVICIKAL T, UNANRM T ALK A,

4. TR ST B 5T R T

5. ARG, MO

6. HEEHAKEELEASBRECENSTIKA . FIEIFET H &R
RS, FEIRAT M E G 1) B e > THIRGR s

7. REENGA BREEENMEE N2 THLE . IR HIFE AT
I A5 T BT 20 5€ IR HeAt 7 A

T R FEEE

1. ESEHAEIE SESEEN. EReE MBS GEFRE)
FUE 1) 2 VHITE 55 P S FLTE M 2 T I AR Sk < (1 SR FE W S5 A R BEAT 1T

2. USSP S IMEM 2 T, MRS N A

3. HEEHNUNG RSB E R STHTES, JUaREeTEN B

BTN S5 T i e (ERE BN A 5

74



BiBHRES

First Seafront Fund HA A

BTHN\#r HerEEHEE

= AREMEEWRENTE (e o (BERE) - (EEREDS
)« GREhtE X EEME) SHEMARHUEN (EeaR) Q€. MRk
RO SR R 77 a0 E R T AR AR, A FEE
HfoHr e -

SN EISE T S E N

AR E RPN EEN. £eEN. ARREMIFAA
R WIEE 0 ARA N R ANt BEIE R 2 HUE B RN EAMIREAA
an|

Z/\o

A H A5 B 55 N CAR I e ey B4 A A 2 9 RRAS Y s, # E02:
AL AN b [E R W 2 I RUE PR 5 R, JFORIERT I ER (5 B LSt . HE
Pe. SEREPE. K. ETRRYEAN A3

A FE B AE B R 55 NS A IR W 2 R I TR Y, 4 BT 9 ) B (5 R
I AT B b ERIE 2 E S A E R T CRUR faiRR “RE ik T)” O A (5 Bk
Fa/pi) P B EER G (LR fIAR “RUE Mmh 7, 0062 S 3N
FEE NG, o EIE S 2 5 R D) SO R, R ORIERE SRR H A
IR (R a D) 2958 B 1a) A7 28 b s S i A TT I ER 15 B 5Tk,

= ARFREAE B 5 NR W AT A S, AMEH TIATN:

1. R E 1T I ROA B H RN

2. RHIEFFAR B AL STHEAT I

3. AR AR B AR AR K
v URECHAR L A PN L AR N B R e i L
FEAEFEHRN EAAE AL FRYENE BUEIE 1 1 507
 VERRE AN A E I 2 AR ) HARAT N

VU AR F <5 A IT 95 S SRR T SCOCAS o i [R] ISR A0 SCSTAR |y,
A5 B 55 NBLARIEANF SR NS — 3 ARISCARZ A A AEBCCH), A
H SO HE

ARIEG NI RS SRR R aEe s BREsw A, Sem iy AR T

(@) (V)] BN
J

75



BiBHRES

) First Seafront Fund A

iy TP R e S

DT A B A

(—) BB (EEEFE) « ESEEDI. Eer e

1. (BEERD) BAE (ReaR) HFANSTRA L5RHR, W
BB AR AT S BARRE R, UL dh IR S 0 I 3k e
e NI SUTIDPRE

2 FE SIS N 2 B KPR Rt 5 R S i ik < A3 B R SR ) A S SR T,
AR N AN TG 2 SN S5 N S Syl L i AN AN v S PN E P
W LA A NRFEFANE. (EeaF) AR5, EEHFHNAER
SEKEERAER, EEEHANAE=DTIEHN, HEREeHsE -
FEE AR E Mk by B HE R BHARE B BTN, ReEHAED
BEEH— K. IR Fr, & (E&aFH) HELEN, EHeEHEAAN
B e H U

3. BSFEE IR A eSS NEE S ARSI /8 K4
VEME SR Bl BBUR . U85 R R MRS

4, B dh BURMB B I e S U F R R 0, T R BB SR L
RS EMEGEE . (EEdR) ERUa, e iR ME B R A=K
AR, ReERANHE=ANTHERRN, EHRe o, JFE84E
FHRE X 3 L B g B B AILAA) X ol BICE MV X s B < i BERMBE B HLAB S 8 R A AR
), EEGERANRDFFELTH K. REZIEIER, Bk GEEEFR) Hf
2E0h, FEE BN TP b TR

O

GHEERIE LT EIERSEN G, R BN 0HUK S I3 H T,
KIS MARE NS . REHERNBIRRIEASM (EEER) #RtEad
MR L, BREMFREAS. HEHIEUH . L= TR E.
(FE AR MBS IR P UCS EAERE W3k b, FHRERE G T VORI 2L 6 301E
SRVENAI T ECENE N s SRR AR FIE (ESER) « e
PMSCE BAE RN E P L
(=) EehikEAS

76



Q) HIBHEES

) First Seafront Fund A

S E BN it e AU B 1 B B R e AU B A, IR
FAHSE PR S H ST e 8 o

(=) (FeaR) ERas

BE B BN AN o I R 2 B A SR RO HAERUE B B (ke

HED AR .

(P> 412 8

OEE AT EHUR, TR G A s RN, Mg e A
L L R — 5 2 G R I G R

AT I Gy B MR I, 4 B A4 T34 TP
M, JECHUEII G 0Lt 8 E L) A SR TP A 105 K0 4
(YRR S G AR

MG B NS S T AR BRI BERLR — LRI, RS I3 555
EIERE RERE — I S A (RS AIE S R S (.

(T #AIERHEAM. W

EGEIARAAE GEGATR) | BRI BRI L3 % 2t
SBRI. B R T E BT B, JFRAEIR VAR 1E2E
SRR L 2 7 B R SR 3 LR

GN) MR, EIRIEGEIER M PR AL G R RS
LA

SRR ELEAZ R =AY, S se iR SR, A4
A G TAUERI L, PSRRI A SRR L. SRR
eI £ R R A GERHED BLEI9R TS BTl

SEGAFFLNRIE LA PP P, bl sesaE st Wiilist, fgop
W SERAERE I Ly JPREr MR AR A SRR L

TSR AR, A RIS TR N, SHleiiseRrms, #
LR SRAENGERI L, IR R AR A SRR T L

GEGET) EAPRA AN, 3T LRSI 2 NER R
s R

T A A DLV R WS B S0 R H20N T

77



BiBHRES

First Seafront Fund

B aH
o

}

R R AR B I A, RSN E DN TR IR R B R
AR EAE R I N ER AR E R s IR FFA OB H . e
SRR A UL D0 S AR B G IR A KU, o [RIIE M 22 VA8 IR IR IS TR R4
HE BN 2 7 < A R A o A b S o v PR AR A T S e
T h M RS 7 BT 45
GRS
REEGRATREM, G5 BIEE LS5 N B2 1 R0 € G I I 55 45
I HAERE Hi T AR E Pk L
R KT RREE R A, 2 18 T BT 6 <0ty B AT A 2 5 2 < A ) 1
7R A E RS I N B A

0N

1. G EHRAA N K I H I R HE ST

2. (FEEEFE) &b, BeiEH:

3. Feddkeiatfiial. EeaI

4, EHESEIN. BeEEN RGO, Eeudlaitihis
%%5 SRR WS VAN E S OEEL. A (GES
HUL, HEETE NSRS IOV B S RZE . ME. EREFHI;

6. HEFHAN. BEE ANRILELIR,. ETRAEAE;

7. ReEENRERE A2 UL BB R . 3808 PN 52 briz
NAZ T

8. k& SHEIMER IR AT 4 R 54

9. ReEHANNRIEHNR . REeLHMEETE NG IR E
TN AEALE);

SEHANRNEFARITI2NDHARE-ELH 72t

HeFHN BEIUE N LT REITE R T EZ S5 N e
WA [z =+
12,

ir124NH

IR A e
BB BNV ST RAT R

13, A&

P RATEUE
FOE M 55 A0 RAT N 52 B FRATBUAR AT

RAIIN

78

L

CE IR PNISE- =

Fl

E i



O BBHERES

First Seafront Fund HA A

14, HeEH NV L2k eEHA L EeitE NI BBR .
SE PR RN B 5 HAT 5 KOR 3 5 &R 1 2 R RAT IR S B 78 B 9 P9 7R (AR
77 BCE AR B R ORIRAZ S0, o AL 2 o A7 W 5 TR R A5

15, FE4 U 8 43 P05 01
16, EH. FEET. BIEMRS . R, B A R THE
T3 M B A AR B
17, AR —REE M BUHE M E A RE Z R RS M BUHE B 7 2T AT
18, AFEEITFIE I HY . L[]
19, A4 A B AU [B] 48 A F0 3
20 AHEEES R AR EURUNE [R] 52 542 52 TR ] FH 17 BWE 2 S A B2 [m] 55 T
21 AFEEGE I R 0] PG B T E R L T B A
22 RAEUS R WA T [ S IO R s A S T 5 B ] A K TN
23, ARSI GAR W B E SN
24 Fe e HEHEN L 55 BUIRSS ;
25, R BN R A RSN E N L sBEAT A (R 5

26 FEG(E BPEE L5 NN T REXT 5 Bty B A7 AL G B 266 < 0 10
g7 A B RS M) Y A SR T B [ M 2 e B A

OO #iE~

£ (GEEEFD AFEYIRN, AR ARG LA BGE AT ERAR B B
F]REXS S BT AR AL AR SRR B SEBOGENI, LR AT e 35 2k & 4 401
FEA B K, A5 R R S35 N a2 B ST A THES -

L) AR N K2 il

HEMPIFFANRSRERFED, NMYEEER T EIER %%, JFFiUad.

() iwERE

RIS RN, R BN DL 2 RIS SR S I P SN AN JE e 7t
IS IE TSRS . JEEW PR/ 2RI S B B FE Wt L
HREFERE PRI A S S BARE IR .

() SEHEM AR L8] 1015 2 4R
ARHe SRR, AR B 55 AR IREE AL e i A

79



;iii ) ﬁ'ﬁiﬁﬁiﬁgﬁ

)/’ First Seafront Fund A

AFE S U I I RUE AT (5 B3R, VER S PR RE -

(=) BB B SCRRIE IR (5 B0

AARTEERT T RPSCRRIESR, eSS EORAEFE RS F
R IR R S A SRS (BT S5 30 3k B8 SCRAIE SR
MIAZ DGO e B BN S0 A R & i R I 587 SCRRIE S i
B B SCRAIE SR T A 3 3 40 53 7 1) LA AT 2 S50 P9 P 1) 58 77 SCRRIE S A 4
FEFERZR AR T FAF A M B0 SCRRIES R SV TR 7 SCRFIE R T o5 2 i it
77 B LA 75 S A2 T B oy i <4 B 7 LU B /NIRRT 1044 B8 77 S HFIE 77 B
il

(=) WSR2~ 7 2w G745 25

EARREGERRE TIEF AR ARG, EeEEANALL SRR A
A A R RS 5 HA, - AR IR S e A 90 R PSS 2 w4
NEIEZFIARRAE R

R EHATILPNEORAET LIRS . PRSI S 55 R IR S
S CGERD &30 P ERIESR A w2 7 G R B s O .

(DY) F 3B E Y 1 1015 S 45 iR

HAFEGRT T EGUNG, REE NGRS ERAEF RS . PR
T SRR A R A SR A RO S b Bl [ U 558 5 1 0
BB FFERHEI. MafEol. KSIRIREE, IF7En s B U 5158 7 x 3k
< AR RS RS2 DA S 5 A 6 B RE 152 2 U A 5 L B o

(1) BEEHCRAE FHATA M 1015 B3R

AARFEGIT TEMATAER, HESEHATIRMIEMERAET MRS . PR
T R R T A IR S AR SR A CERD S5 i PR IR 1E A AT AR AR
FAOL, CIERBURNG . FFETE LS, JF7E 0 7R BB 5 AT AR ah oo 22 e i AR XU
a2 LA K 75 4 B R A8 H A S SRS

N SRR BB AR IR RS B R

HARTE G TG VOB ISR, e E AN S G R S Y]
e T RN < 2 P T S IR S A S RO S5 30 P i Jem N A9 R0 )R A
T2 B L) ) SR AP e P OB PR BB IR B DL o 5 EE S 2 06 A T 53 4R

2

>4

S

i

80



;iii ) ﬁ'ﬁiﬁﬁiﬁgﬁ

)/’ First Seafront Fund A

UESF BTk il A S A i I SR T 58 5 R EL B AL B B A i i 2 i A5 B
Wik A MER, MHEIE.

() BRERFEUEFR R ENE SR

AR GBI B G, AR RS AR S CED 53
P rb s R B T H A B AR ORI DL IR R s AR OGRS, Al (1) HBRBUR. #elE
Ol ol HERERN A, (2) 5 LA AN, s,
Keml k. BRSO EHA. FRE WS, MU CEED SRS
EIFREIU]; (3D AREGFA NG KR E RIS, nEfasffi. 5
FAbdE &, KRS E R UL HITTESNIRA ANRESE: () KESRET
BE BN DAL 78 RN SRR T P PR A 2k S S DL

O EE I 2B RS 2

N BRBEFSEH

ReEEN EeIE AN S G IR EEGIE, e TR
FEHN R TUE S RIS

B e 5 B XS N AT EREEE R, MATE T EIEE SR EE R
Weta WA SR N SRR RLE -

B FUE NN A AR A P EIER S MHUEM (ReaF) 12
SE, FHEEEEAGGISEET I HME. SRS MIHE. AL
B FEGENIRT . RS e BT, SL IR SRR SO
BERIMTER. %8, JHaRE T e 5 A -

B EHN . BEEILE NN A RUE A i - IR E AR EE R .

FEGE TN BB TR NN [a] [ IE o B g HL 0 R X AR A UL R
=35

BN IS NBRIGEAE M BRI (E B oh, AT EHIR T
PHRFIR A G SRR, ERIEAPHAHREE. MREREE. NP
i < IR B B AATER T, B ERTHE B R S M. RARER N
P o I 2 S BRI A AH SCEE « TSR B 40 R e A A SRR B A
2 A TS 7 415

81



BiBHRES

First Seafront Fund HA A

HEEHWA . HESFE NRRIEERE A EIERAE B0, 3 nT DR 7 2
FEHAMA RN BERE S, (AR HMAIEN AR TR EENPEREE, JEHAE
ARG AR R —E SRR —HL

NFEAE BAER L5 NATF BRI 415 B R i TR . R B %
WML, RESHIE TAERRR, JRE (EEER) Zab BB IR R R A DTk
AR E 1 B (R PR

£ 15 B S AR IS

WIE LT B S B RA G, FEEEEN. BT AN I IR SR A
MHEREEEE T AR, UM ARER . S,

I\ EHFEERAE B 1 T

ML T REIU, FEE AL SIEE N e BUE R B R AL A O B

(N NCIE7IWAR

2 FEGIT I RIS« AR A B T A B AN T i id g e i H B
b J5 R B 45 B

3. RAEEEMENTE I,
4 FENEML. PENESRUES GEEETRD) 2%E DL

82



BiBHRES

)/ First Seafront Fund A

BHAEs EesRRRE. KIES5EEMMHER

= (FEeERED) mARE
1. ARG RN SR A N E BA S 4 & R 240 52 N Bk & B A
AR RBCEL FFIR, BATF IS HR A AR RBCET . X FEAE
MUENEE GG RIZ)E Al AR S ATFA AR SR UGEEFFHI, e B AM
HeHE NFAREEEIF NS, e IR 2% %,
2. KT (REER) ZERESMIFEA AR RE LT AT,
I HRBUERUR 15 UE R RUE B A
T (FEeERD) mEIEHEH
A NG 1, BITHRErFE, (EEdR) MHZIE:
I e Hra N RS e & 1R,
FGERN, BEAE ANRTAL, oM HNRAHESEEAN. B

(BEeAF) 2,
4y FHIRVEARIE A A I 2 R0 B At AR 7
= BEEMPEHE
1. B r=iEE N BHIL (EEAF) ZabFiz B304 TAEH MR
SEEEGIA TG RN, RSN SRS S N HE R EE R S IR R
BT S .
2. TERS M-S B/ANHARE TS = 2 1, B B NAEESHEE A\ R
B (B R FFEE P iR E 4k 22 B AT DR AP L 6 I 7™ 22 2 IO R 57
3. WM IER/NHHARS: e GRS EEN, ESE
FANS FFE GEZRE) BUE P2 vHIm . ER0T DA o R S 23 8 8 1N DL 4Lk
B AP BN PT DA P AR N R
SMFHERNHIATE: M P E RN TSI RE . TR A
Hry ARG, eGSR N R IRVEHEA T DL REFTS 51

5. e SRR
(D) (FEeaF) KB man, miEeWraE g e ke,

83



i ) Eﬁiﬁﬁiﬁgﬂ

)/’ First Seafront Fund A

(2) Xt P AT 55 #EAT 1 BRATA A 5

(3) Xk P AT At (B AN AR B

(4) HEE RS

(5) BHERTE GIEZRIE) WUE M2 THITEE 55 B i Sk o BEAT Sh i e o
W3S AT 25 55 BT i SR ot R A IS

(6) g MRS EIER 2% 2RI AN,

(7) Xt R AR W 7 34T 73 L o

6. W EFRIIR 64 H , (HRA R & PriFiEZ i sh v 52 21 IR
1M ANBE S AR B, T S BRAT BLIUAE

. iE5 S

TRAE R Ie R G MBS/ N AT R iR R R A T S B
H, B9 d 2k e 7 i SN AR e NI 7 A S A

T BRSBTS

KYER MBI BT 5, Rk & 78 55 I 2R B fn R 2
WP EHE S TP RSN R R5 )R, BT A NFA AL
A LB T o

Ny BEWTFHRER AT

AR ARERFEII N A, e EERE 25 S GEFRE)
MUE B 2 VH IS 55 T o UF I E AT 55 Bt L R A3 Ja o BIE M 2 6 529
N o FEEMFHEHE NS TR R R SR EIE &~ & %550 TAEH N i
S W= iE SANHBEAT 1, B S BN RS B A S A E
i b, JRRRE RS SR E R S E A E T L.

B G MIEER SO R AR

G PRI L AT 30 2 AT NRAE MR AR IIUE I i M1
SRR

&
5k

84



| ﬁ'ﬁiﬁﬁiﬁgﬁ

)/ First Seafront Fund

ft
k>
o)
=

B TEY FBARME

— ESEEAN. RETENMEBET R AR T, Bk GEeiR) ik
HEHIE s (e ETH) A€, SRSl E e haRea s m,
2453 0 & B AT WA 514 RIFEIRIAT N as B 0 7 Bl B e AF
B NIERARER, B ARER IR TE, WML, (R T EBL. —F
AR ST 5 A BRI 5 — 7 iR 1) s — 7 e .

. T EESFRBEANE IS, SRS SR ST INERARE), M
MR TH T, R NIRRT, AR

(1) B8N K/ BRI N B AN G A NE A, e oM
O e FRTAE 2  ARAT L M B A BTG 45 M WA PR A S AR S T i
HUERPSEE

(2) HEEEHNHTHE GEEA ) E R4 AT SO T 4
PRI B R 5

(3) AATH.

=\ AERE—TTERETTBAMER T, TERKBR B SRS A AR 2
MR, (EEEE) Rt gka@IT IR M4k e BT . JREL T SFHAEITHE
Bl A 55 SN R B, B IR R K 30 RAGE A Uik
BRI, A R ESR I 2. B 77 TRIBT LA 2y DR S HH A5 B
P L) 7 A

VU, B TEGEHN EEEE AR R R FEOL S HIER, BeE
HNMESITE N BARCLRPULE, 1EY. SHAEITRE, H2REEIN
BURE,  HHIGE B G BAE AR,  FE S PSR N BRI 5T T .
{E R 8 BN BAEAE N AR AR HC 00 B P Tt V1 o s S P SR

0

85



;iii \ ﬁ'ﬁiﬁﬁiﬁgﬁ

J/ First Seafront Fund H4

sl

i

BT8R FURCENEHER

FIHENARE, B GEEER) mrmErss (Eeam) AXRE—15,
N2 AT IIE A RERRR ), AR —T7 4 NI B S USSR E Brfi kb QB
I R, MRz mA AP BEAT P, b s ORI, A
BHRL)TH), H ST LENIGLR T BRAMPEER G IE, M H
W77 740

G ACERIIE], B A F g AR & H IR DT, 4RERESE. B, R
HBATHE S S RIE ) 55, P IS AT A NS5 .

(FEEEGRD) ZhEEE CYRESEESFRCHT), ERAAEREEE. IR
AATEX A SV DR BRI AR

P

'~

86



Q) HIBHEES

)/ First Seafront Fund

ft
k>
)
il

BT EE&ESRAMI

(e aFE) RLERE G R 25N Z R 55 R TR .

1. GEEGF) fReEEAN BReitE XU NG~ Eulia L HEaa sk
BRE LSO 5B RN B RS 7 (BT eSS R a2 &
BN ENE N 2P G R T8, IR EIE & il a 2R

2. () WARE AN DRI S H A R IR 2%

3. (GERERED) BN HENOFEREEEIN, HetE NS HITFE
MNENT GEeEF) 2577 HFNEA FERERLA R

4. (FEaR) IEA A=, BRERAREEIN 0o, ReEEA 3
EHENSHA 0, B EA FEREENT .

5. (FEEGF) TEnflsc, PUsEaReEEAN At
HITr A SETATENL ST AL

o0

i

A~ B

87



Q) BBHRES

)/ First Seafront Fund

ft
k>
)
il

B T=E HARFM

(FEEFD) WEARRFEE, B (BEEF) HFEANSITHA RIEEET

88



BiBHRES

First Seafront Fund |

F_HUHr EEFRANAERE

|

v REEMERE N B AL SIEE N, 5%

() e MARAA NKIBR] 5%

RERBHAFAARERES NI NN (G R) KRS,
HIEE BNAE GEeEF) BUSEEnEl, MBOARRE I AN (Ees
F) MSFEN, BEHRAEFAAREIEEMT. BehiRra My GEEaMRE)
BENIFALME (FEEF) LA mmeE e o4 T

FRIZEEIA A E Bt & & F A LES, Al SR e LR A [ 5%
HIEER i

- R GReE) - CGBIFINER) KA HE, BB a NBckt

FHEART

(1) 7 FEIEEW I ;

(2) 253 RiESJE KRR

(3) RIS G FMLAE, WKL B R AR B2 5 00 40

(4) FZWEHE ZOR AT e M A A AR 2B RS M A AR

(5) HEEERIRMARHER MG AR, NWEehIFAT AR
BT R RAL

(6) B[ B Bl AT 2 a5 2 BTk

(7) MBI BT IEAE

(8) MHGEHN, I E N SRS P EH S EPEE AT K
IR YRR B

(9) IEAER b EE M 2 AUE AN (GRS AR 2958 HHARBUR .

2. WR¥E GEEiR) « GaFINE) REMAIME, EemEnra AR
FHEAIRT

(D INEFEIFET GEEEFE) o A5 B5E B i et

(2) THFTIBIH e i, TIRE S RSKEEST, H 3 A G 3Bt
e, HEMH RGBT R GR

(3) KiEF (G EPEE, MATRBRIAET L5

89

ol



BiBHRES

First Seafront Fund |

(4) TNFE A H RIS R T (e R BT RiLE 1) 9% i
(5) AHFANEENIVEEN, AR THREE (GEeqR) ZI1Er

A RDTE:
(6) ANMFARATAH LG S Al (FEGE ) 3N GIER G G S
(7) PATARZE SO BFFA N KSR
(8) IRIAEFE 27 Fy i R v RAE AT S AR A3 AN 15

(9) WFRGEHA. BN HENIAEICHI RIS 5 Sl 55
R

(10D VEEHER L EHIE b 2 8 AT (R4 TR 2958 I HAh L5

(=) FEEEIANIBRRS L4

VAR CREEEY o GEIEINE) KHARE HUE, B EE MBI aRE A
AR T

(1D RIEFHET S

(2) B (FEEEFD) A B, RIEEEENM (EeaH) iz
TR

(3) WKHE (A A WSCHURE /8 2 2l LA S R Rt R e il 1 M it
1 HoAth 9% -

(4) By HL A

(5) #HERIE H ARG I AR AN K2

(6) W4l (FEEEF) A RFEINERBESIEEN, WA NESEE
N T (FEEERD) MEZAIRIEEIE, REER A EUERE S AHARR T, IF
KL B AR S TR

(7)) {EEEHEE NFHEHET, IRAFESIE A,

(8) . HHIESRIEHN, X FEEH SV R AT A HEAT B A AL
H;

(9) FEAFERZFEH A ST & S AT N UG HEAT HE G Bl WA B A B 80k 55
HIRMR (FEEEFD e o

(10) ks GEEERD) KA RIEHME hE F e a0 BT &

(D 7E (FEEEFD) LERTEEN, E4 2 PR, 5 a] 5 5

90



;iii ) ﬁ'ﬁiﬁﬁiﬁgﬁ

y;' First Seafront Fund H4 b G

(12) ARIETRAR I O B < (1 M) 2 X6 A B 28 AT AR ORBUR], D2k e 1R
i AT 8 R e U 7 BB TSR P AR AR, RS A A ANNA S 5
P 2R S BRra AR, TR A S G5 G0 iR a A L de
JEU AT 52 P AT A SR B AR

(13) EVEANEM AR VFIIATIE T, e iR KR B Gt AT Rl Bt

(14) PGB NRA L, AR BT AR 24T (8RR BN B
St HARIE AT ;5

(15) . BEHRMIMESHr. SUHHHESH. bR Blhaamsidiib oy
S IRAUIR ST ISR

(16) EFFEA R EMATSE N, HHTAUREBA RS INE . B,
elml, e, ARG FARE SRS IR

(17D AEEEI S EER 2 M€ AT (k1R 205E 1 HABBUR] .

2. MR (EER) - GEIFEINE) RHEMAARIE, BB AN SR E
AR

(D RiEFHER e, PEBCE R EIE R 2 E R ANy 762
BB E BIE. EEAEILH

(2) FJpERIk G % R T 4L

(3) B (FEEEF) LR HE, VISHE . i w N Az
FH 2L e 7

(4) Mot g A BRI N BT R e 350 i, Bk, BLElf
g 77 S PSR 3 G I 7

(5) g fge IR ERl MR SEZ. 558 B R N8 B,
DRAIEFTAET P AR 2k g A P A < BN O I 7 A LA, 0 P8 B ) AS [ 36 <5 73 )
B, rRlieK, BETIESR. WITTHEE

(6) BRikYE (GEEE) « (GEEEF) KHMARMES, IFHEE
W72 E C AR S = NRBUN 28, AR ERIEH = NsfE a7,

(7) MR A a8 NI E

(8) REUE & B M T S A 2RI S iy 0N . HRI . JRE Rl ANVE AR
IR (GEeE R SREEIRNE, AR TR A REEHERE R,
FE S ISR S BRI, TS s

(9) BEAT B o TH AR SR I Gt ) 2k U4 55 2 THA TS
91



BiBHRES

First Seafront Fund Hl A ]

(100 Zaifil|ZF BT PR o AN BE A o s
(1) PR (Feik)  (Eeda ) AHbERME, BITRERM
e St 355

(12) RFREEAE, TR SIA . BRERLS. B (40
BHMAE I FEIER LA AT BELEN, e B ATHEIR
TR, AR, ERIEE. AP AR ER, St
VRS A SR B L A1

(13) #% (EEAF) WAERERERRE TR, SO 50
NS4

(14) $chUie I S i, BRI

(15) il (i)« (RGBT BIUbE SR BISES MG \ ks
SIEAHEITE A S HHE MRER IS HTUE A2

(16) FHUSE (AP R R = SIS R BN 2T . e At A
SEVORIAEG T v BB (5 (TR

(17) B 7 0 B B R TS PR R VOB MR I 2, 9 L
(RAERH A IR (G ) HUR IR IR 2, B 25 D 5] 59 4 e
AFFUERE, ST A TR AR TSI VORI S P

(18) ZIGUFB IS, 5551 QRS . HE. S
P

(19) THREC, s B R O B A I, RS b A 2
SRS A

(20) FiBR (GEEAT) SHOEG I KR I EHE SN A AL
KRS, T RARI R HAT, SURRS F AT R T 5%

Q1) W4 AR R (e & ) MU BT O XS, 3
S NER GEeAR) ERIEGI =R, 3w IR AR S (HRE
RIS ST NIB A

(22) AT A S AT S TR, R 8 = 7 A A S0
S WS T A AL

(23) LIS AL L, ARZEHE S VBT MR 35T e AU B 92

i

92



O BBHERES

)/ First Seafront Fund 4O
AR AT 5
(24) BGAESFEMIERAEE PG ERFM,  GEEERD) AR
ReEHNKHEFEN M, B OSEREIFINTHRAT RIS ISR AR &
SHEEINAEAUR30 H PIRIE S INEN 5
(25) AT AR 03 BRFA AR 2 IR
(26) FNLIORAFIE B AR A N4
(27) FRBHEI L BRIE M 2 M€ AT (g A 205 i Al 55 -

(=) HEIE NIBUR S L35

I e (k) GafFINR) REAbE e, SeitE ANPGRS E
ANPRTF

(1D B (FEEEF) LR HE, KIEEENM (EeaF) MlE %e
TR I 7

(2) M (e AR LRI G FE P DR A E B 8 30 14Mt
HE AR 2E 5

(3) MBI AN AL SR EIEE, WABEeEEAGER (3
e FD) R E SRR MAT S, R Al 2N AR a i AR KA R
Wi, R ERER 2, PRI B b Ry 2 e e vt 3 O 2 5

(4) RIEHCT N, NEEEITBOETFK ™ . B . s EIK
SERGITHIK S, RS PEIIESE. IR S B eIE

(5) ST AHERGMHFRFGAKE;

(6) TEFEGE NI, FRAHFHIFEGEIHA,

(7) AEEE P R 2 AUE AT (G TR 2958 1 HABBUR] .

2. MR GEER) « GeFINE) REMAME, HETEE NS5 sHE
ANPRTF

(1) BASEEH S BR ST R NIRFAT 2 e R S & 75

(2) BOLLTIEEEIEE M), RANEERNEWIZIT, B& 2% m.
ER ARG E WS LTRNG, e e S,

(3) g fgenNmXRER . W SEZ . W58 B RN FE B,
B PRIE G 2, DRIEHIEE RS SR8 N B AWM LLRAS A

93



;iii \ ﬁ'ﬁiﬁﬁiﬁgﬁ

) First Seafront Fund HEEH

S IO SFFEE AR AR ER, MO, pIKEH, fREA
ARG I BB et KOS S5 AR O

(4) Rkt (EE) « GEeaR) MHAEMESN, AMIIRZEEI
H OSSR = AN, ML = NTEREI;

(5) PR GEHENCERE ST S0 R ERE R LA KRB,

(6) HZME WA =B . UEFRIK . AT 45 500K - S5 H Bt
IS, HEM AR WAE, RIEREEHEARRTEES, KGR, 5
HIFHH;

(7) PRSPHEERDLAE, B (Bhgik) MHAMAEREREN A A IER (Eeh
R AELES, AREEEATHIEER TS, MR AR, (BN EEN.
FIIHIRSEABWIRIIEER, BT VRSN S A Ss T 2R LTS
ULERA

(8) Btz #HAEESEHNIHNEET ) HE. SRESMHIUTE. &
RIEL G LRI

(9) FpHE5REFE W STIE 3 RIS B I

(10) XHEEM SRS . MRS IR R RS A W, ¥
W B BN R RIS R G R et r; s
SEENARPIT (BEEFD) MERATH, BN H R EITE R R &
2 it

(1) RAFFESFEE SRS T . WM, R HARAH K BRI AME T
IR E 1) B A IYIRR 5

(12) MEEE P BCHZATN BC U AR SO R A7 BE e 0 BT A N 4400

(13D FZHE AR A R 55 5 <8 BN NS 5

(14) AR F: B8 BN B 2 BT S 17 2 0y WU AT N S B i e A
I ] 35 T3 5

(15) #dls Gheik) « GEeaF) MEMARIE, HEREEhITFE AR
B EIEEEN HEMETA MGEH SRS ITRE AR S

(16) FZMEFEFAN (CREEE R B E B 8 PR Rt

(7)) ZMEEEMFHEENA, S 5REWIRE . FEL . AZHUA

94



BiBHRES

First Seafront Fund |

(18) TR ARIVEBE A B8 B IE B &5 =1, S 25 v R 2
FARAT B BN, IRE AR A

(19 HiEf/x (GEEEFED) FEEEEM IR, NAHEBEEETHE, HIBEETT
FEAE BT 1 G b

(20) R e B R & B ANFE AR CRREA TR M BT H O X
SETANFER (FEEER) ERIESM = HIRE, NOEEESHERA AF

(21) PAT AR 3 G 03 AR AR 2 R
(22) IEEHEIL LA EERE 2 M€ AT (k1R 205E 1 HAR S5

T BEEREEA NS A W R YR A
SMBFRA NR S HEE S M HREE N, BERHRE N
FAPRERESMIRA NHESUGER . REENEN A e B E & F N H
Yysehh, BEmREE NFEE IR — 208 — RS AU E PR AL, Bk
REEHDN I S ARG MRS A RER),  LUEIA RS HE
REEG TSR NKESAR HEIN, ARE:E TR ISR T ZARIE A OOE
LI UL M B U SR B B S i A K& BRI o
(—) HIFEHEH
1. YIS FHEERE N FEHZ 0, MYEIFESHIRG AKE, &%
HERL, T ENIE R 2 55 HE B 4 4 T8 5 A 2058 RS
(1) &1k (FEE&EFD)
(2) BEHESEHA,

(3) BHRELITE N,

(4) I Ea(E T s

(5) HRBESEIIN . FEEFRE N IR bR B s 65 IRk 55 2 %
(6) AT LG

(7) AH:4HH A EEE 15 I

(8) ATV Hin. YU,

(9) BTG MEHFRA NKRSFET

(10) BB S8 NESR AT S M A AR S

95



BiBHRES

First Seafront Fund |

(11 B G A AZESE M ET10% L b (F10%) 03 a0
WA (DEREEEAREIRCE H R mBit 5, NED StFE-—H i
EORAT RSN ARE;

(12) X Hk < & [F] 4 2 NBURIAN L5577 A B RS 14 HL At 3 0T

(13) FHENEM.  (EEE D B ERIE R 2 S AR 2 S T3 S A0 200
ANK I

2. EIREHNEMLE AT (FEea R 20 RIvaH A B e 0 3t A AP s
T BEAME R HTIR T, UM S O0AT i 8 BN 388 A e 12
B AT AT SR ARTA A RS

(1) JRAEHE RGN (1 5 < 9% F AU
(2) MEREEMA (R &R MUE MG PR B &1 PR i
(ISR & & SN LU G aW:

(3) PRIAHRLRNERNE L . UESR A 5 BT S iC LA A A b 55 U e 22 A8 B
RLR (g aE) HATESG

(4) XF (GEEETFD MBSO B4 i AR A A\ F 5 T8 SE 5 AR 5 e slis
AW e (BEEERDY 45 NBUR L5 K R KA AR

(5) BEEHNA. T, SESHENL GGG, RiE. B,
B, ARG B S S

(6) K4 HEH L5 B S

(7) Mk > 800, Bk I Gy B0y SR Ipik S

(8) IZMIEEIERHPEN (FEE&AF) AEATEHFESMIFEA AR
AR .

() W HENRAELT R

v BRIEEEIHUE L (EEEFD) HELEN, EEMEERE AN KB
GEIANALE.

2. EEEE I KIM T BAESA R A LN, HESEEAHE.

3. BEHE NIAE LEAFF RGO B N KM, B2 w5 A
PP FEE AR Y BB BIR B 108 A e 2B A4,
FRMAMESIRE N BESEHAYCE AN, MY E AR E 2 Hil
OHW AT BEEEHMAREAFE, BELE ANV NEGLEGTFN, MY

96



;iii \ ﬁ'ﬁiﬁﬁiﬁgﬁ

) First Seafront Fund HEEH

et E AN AT A%, JFE W R e 2 HiE260 H A H T I i Jn k8 B
N, HEGEHANN G E .

4. ERESMHN0% L CE10%) B EE S0 BT A Nl [7] — 35 500 i 2
RATFEGMAFFA AR S, DA E NS MmN EeE AN
BRI IR HA10H ke 2T A5, IR & A5 H 3R BT 5 e #iF
AMNCEMEEILE N EEEHAJUE AN, N2 E B H A e 2 Hiieo
HAW AT ReEHEANIEANAE, AREEMHHN0%LL E (E10%) KZkeh
WA NP A REATF, NAFEREEITEE AR AR eIt AN
HEWRERH IR HAEI0H W RE RS AL, IFA5 & R 5 S5 e 30
FAMURAMESEBN; eIE ANRE AN, N2 E R iE 2 Hil
60H A AT IR G S TN, REEEANIS .

5. REEEMHHN0%L . (510%) HIIEE 0 BiREE At [ —F B2k A
THHEG ARG AR, MESEEAN, EeEE ANMAHER, Sphas iR
RECHHN0% U E CF10%) REEEHHRHFAGANAETHE, IFEDRAT30
Hih BRI 2 % 5. Be @i a MRk B T A RE S HFa AR1,
HeFHAN BEeUEANARS, MFHEG. T

6 FEEMAFFA AW AN A TR E T 2 s 7 UM
mEILH.

(=) AR MAEA N KBS RN [E] . @R N @7

1. ARSI ARS, ARANTZWAITIB0H, AEREEN AT,
S NRRFA NI RIR A/ DE I LR A2

(1D WA #2308

(2) VGRS, SRR P AR T 3

(3) AR ERE A AR HEa N LB

(4) EREFCEVRAFZR (GIREAARTARIEAS 4, AEBFRAMT
BARONRE . AU (EIEEAR AR BRI FEHRA M
AT AEE) L IRTA I [A) T A5

(5) =FHBIRANLEA LIRAR AL

(6) H U Wb AE R 1) SCAF AL B AT T 825

(7) A5 EE A H A FH I
97



O BBHERES

First Seafront Fund HA A

2+ KBCEWIF &7 AT RRIGTE DL T, W H RN RE S VOER
B AS IR B e O B A AR & PRI BARIE IR 3. RIRI AR R LIk
FI7 AR AR L RO LA A AL I T AT 5

3. WMAEENONERSEEN, N HAT NS TE A6 e i s &
RERRTHRATIE WAENNREITEN, NN AT S E A & E AR
TREH RO RRE AT AT B W RN N, N 347451 i
KR E AR EITE NS s R T SR AT I . B BB
EAE NBEATRACER R R R IR TR AT R, AR R AT 22307

(PO JE e AR % 2 7 3

MR a ARl gt 27 A EWT &7 A, I
USSR AR DT AT, 2IHIT T R SR NIE . SEEEEN L
B NI B MTEBEEBER AUER].

I Bt oo 2R MEREA AN R sk DACEE SR LI &R
R, BT 2 3 G AN B8 NIBU RN 2981 Sk A B
ARz, BeEBENSIESAUE ARSI, AR RT 1. DIIF=FE
AT LA 2RI, AT DAREAT S A A 1 AR 2 iR

(1) 2K B S UCE RSO EIE. ZITHR 230 H R RRITA
FAA S AN FEIE AR N RESCER NI SRR (s
) ABCERBMRE, IR @i i 52 e BRI RS ORI

Vrzan

s

S

(2) %5t JLE B2 H MR AR 810 H A 2k & 0 BT FEIE o
AR T GAR B> T AR FE G AR G 0 H IS S H50% (£50%). # 5
B AR FAC HACR A R 5 g0 BUb T A BE AR 28 B0 H 5 g 8 4 0
[K150%, HER N AL 2 8 I e A A AR AT R 3 H BUE . 64
HUA, #tUE s I A AR S AR AN Ko BB A SR S RS
ANKE BB AR T0 AR RS G0 BN A D T A S AR 8
WHEESMIN =2 (F=0Z ).

2. BT BT 2 R 6252 S0 BHRFA R R e TR 52 LS I
B G RZE RS 2 5 B B H A7 SR E H URTE A 2 H

98



;iii ) ﬁ'ﬁiﬁﬁiﬁgﬁ

)/’ First Seafront Fund HEEH

ENIEE NI ARG WIS LIS E 730, 2 & R E BUR 2 2 1 3K
W B oAt 5 AT R P

FE[RINAF& BAR 2600, 38O 2 #0707 A9 A 24

(1) WAEANE (REER) 208G, 240 TIFHAE
Br AR RSS2 5

(2) ARNER G RLAEEMEEITTEN ARESTENNHEN,
WA E N BHRE R RRE R NTHR AT I . 2WHASNERETT
BN (NRIESFEENNHEN, OIS E BN MAENLRH R E T
BOBERIFLE 77 U e AR AR RE W, REtE NReE AL
RIS ISR R ILEY, AR R

(3) ANERZ AR IE ISR AR R I, e A
A NFFFE 3G BN TER S Bl H B S S 3II50% (£50%): AN
L% R R R R I B A AR H L SR DR L IR B e A A5 N PR 1Y) 2
EARAUNTAERN RS G0 H G SR AI50%, H AT AR SR 2 15 F S S0 AR
AANKS AR A LG 64 H LAA, it Ji s B 0 300 3T 14 SR A e 4 0
FAANKE. ERHENEEMIRAIARSNAARE =02 ~UE (=02
) EE AR N B R R o AU AR R R s

(4) ERE (3) T B I R R o s I EE e A AT N B2 AR
HHRRE IR, RN SR S GBI I, 2 R R I
ARERN HH BB R AT 2 A0 U PR IE A R HE N AR B SR AR BV W 77
FIEEEI. GEEERD) MBCEMPE, ISR EICHAC AT

3. ERAEM B ENA VIO, S UCEMEN], REnHiH
ARSI R BIEsCHAR T S, e A A AT LR 4.
TEECH AT R TR, B RIS, B AR T s AN T U0
Ko

(1) WHENESEF

1. WHARLREN

WERN BN R ARG ITA AN ERFI, W GEeaR) MERE
B REZIE (FEEAFD)  EHSESEBA, EHESEE AN, 5HAAEEST

99



;iii \ ﬁ'ﬁiﬁﬁiﬁgﬁ

J/ First Seafront Fund HaA

PRI (FEEE ) HUERHAD IR, K2 A NN A TR S A
ARSI AR F I

G ERFA ANRESWEENK HAESWREAG, W IRA R ERE SR
MIEFE SR AREA ARSI L A

BB EEREA NR S AR AR A & U A B BT R

2. WEHEMEFP

(1) W4

T2 ITRY, BhRlB RS TR AN RIS (B FERFE
MATIEN, RIFHRSFRFANERIRSR, SN REHETRR, JHRRRS T
Wo KREFRFNNEESEHRABRBHESWIRRE, EESEHARPULERRE
FRRESMEHEN T, HESEE ARAILHE S BIAR LR R REEHEA
BAURBRAESIEE NIRBURR IR BEE RS, W S KRS0 ARG
NFREE A R R AL 50% LA E - (5750%) 328774 — A B e HiHE G AME %
REESRAFFANRSEFFN . TS E NS E NIEA B RS
WA AR 2, ARG AR N KA H a7 .

SUCHBE NN S HIE SN B2 A B4 MRS 2 N R k4
(BRI R BARUEN S S FA SR RN RS AT, RIEA
wh4n (BEALARR) IR AR T NI,

(2) JEIRTF2

BRI RIENL T, BB ARARAIB0H AMiie R, (ERTEARR R
1 HIE 2 TAE H WAE A UENLR B T B AR NG A REE T, fEAUENL
KB NI RRIL

(73D FKk
BB NIRRT 2 S 0 AT — SRR B BT AR ok

WG A — FRCURASCRIARR 71 e isL

Lo — R, — BRI S IR 2 135 6 B A N B P Rf R
RELI50% LA b (5550%) I T ARG BT S8 200 BB 5 (A 200 AR 31 k3
At 5 T DA A PR Al = I A — R Rl iy 3 i

2+ R, REARBUNE 2 2 SR 2 ) ik 4y B A N B A P F

100



;iii \ ﬁ'ﬁiﬁﬁiﬁgﬁ

) First Seafront Fund HEEH

RO =r 2 UL b (F =2 =) @ el it . Bk, PEiF S
FEMER (FEEEF) HAELESN, Ptk fErl, HmeE A aE i
SHEEN. &b EERERD) « 5HARESGIE, RURIGEE T AH R

B AR N R 2 R4 07 ST R R

KB IHTT AT R, BRARFETH I W 0 S A UEHL R4 7845 (H AH
BOESE], 75 WHEAE 56 23 OB AT UE AR5 8 5 SRR A A A XL
HIEIRAR B, RG2S VOEHIE KR RS RMAARER T, R BRI
THBUH B JE RFERER e, (AR N R R B S8R AR
B MEUEHL

B0 R N K2 1 25 T 58 5[] — T 58 4 IR 41 11 % TG R 24 43 FF
B, BTIR R

B 1HE

1. B4

(D IR G E ARG TE NAE, EEMEFEA ARSI TR
NBL S AE 2 W06 J5 BATAE H R 22 WO S G A AR A A AR o 25 7 47 2k
SAFRA NMERE RS BENBR — 2 B G FEHE IR S K2y B3
SAFRA N AT HERR S BARBESEHABESTE NEE, HEESE
BNBEEGIEE AR MRS, B MERAA AR MR AR S ESVOTIRE
BATAE 2 W B S BRF A N e 2 = 2 BE S AR A AR AR I 5
B E NS GHEE AN RS, At 2307,

(2) WS BRSO B A ARG S RIEAT I RO RS ERF A
WA RS R

(3) AR F A7 AR 0 B A ABUREL AN THRAZ R 45 R A =+
W, AT DAE B AT R P 2 A5 SL RIS T A SR AT BB Al SRR 2 AT
HOHE A, FEE RO NSRS, KRR I A0 EHE A
g5

(4) THEERERL A UENLOG T LAAE, BN SRS NIEAHE
Ry, AT .

2, WL

BRI IERL S, tHET Ry RS T NI W 42 B e 4

101



;iii \ ﬁ'ﬁiﬁﬁiﬁgﬁ

) First Seafront Fund HEEH

FEEANRRRE (B HmEGTEE A%, NDREEEENRRRE) Wl i
FFIFEE, I ATERLER I SRR T LUAE . B4 A s &40 METRIC
FRR Y ST I, R AR R

OO ARG A

S RHFE KR, IR H R YOBIL2 F s H i i BT
BER.

LG R A K2 B R YT 2 FR R

G YRR AK S YO AR FRIRLE U AT . ISR
BT SHHT R, 1EA SRR HUFE A KS VU, LIS AERA. AT
BUF . 2 TE R4 A

BTN A FTH AL S (A AR TR S A A
BRI A IS AKSUBOT A S BAUFE A BTN
RS AL,

V) ASEGFA IR TR OIS AKEN, AR BB
FIES B NI, TS RIS SHTRES E HAAK
£, IHEMIFAIE GG YR ARSI A7 AR R], R
SR RFFATE IR IR AR . TR\ TR SR IE 4B A
B, IR W b T DG, B AT R A TR
FIRATE AT B AT SR IR S A A KR PR
Fl. R 1AL M.

FEMIBAKE SIS YA NFIRRAEEINRRTIE T, AL EmATIE
AT IS DI TR TATE S TR SIS T A RS, T
T TTAE LR I AR R, BYEE B A AT ML
AHEG N REAIES LS A N TS TATE S T REE S 1 %
P AK 2. IR | LR

(1 SHEESHLEBITIE & A7 A K 2 S TR5E

BARIE ISR, TURSEIE S G AR ER T LI LG T S U AT A
RIS A N5 B SR FRAG T & G YA & 2 L, (AR %
G AR A K o FART A RO S S P 0, WSS S8 R4 A
R SRR I o AR YR A 2 E -

102




;iii \ ﬁ'ﬁiﬁﬁiﬁgﬁ

) First Seafront Fund HEEH

1 FEEMERA MRV AEM. IRAPUI R ARG THRR A A
SAREL0%LL . (F10%)
2« WP RS AR G C AR E G A D> T ARG S
HARSRHEES AR — e — (82—
3 IT2 B B B AR S W AU AR H EL 3R ok I <5y
A NFTREA RS B /N TAER G ] HARREE SR B — 2 — (2
y
4. HBZ HEGHHRTA N K SARE R ZES D IrA NI R S 8N T
FER S E 0 HAH RGBS M A —r 2 —, BENERASNESNIRA AR
AT A3 H UG« 60 H DA iU dF WS T E 8T A SR e A A AR
SRYHERKR =2 —Ph b (F=02—) HRESHEFAE NS 5E8E MU
NS 5EEMHEE AR,
5. Bt & th K 2k S BRe A NAARE i R R AU 50% LA _E
(&50%) W28/ A — B IS MAREA MENZIRIE SO IHTH MRS TR
6. — MRV S IR 2 A AR A NBCHAREE A TR AU ) — 70 22
—P b (&= —) Eid;
T R RS SR 22 W 5y B A7 N B AR A I 5 R AL =7
2 b (== it
MR SRt SE] TS B A N K 2 B WG TP S AR - A 420k 7~
(s RE7r il AR T N ARIK 7 B Sy AR A N BEAT R R, R — T MARIK T A
H [F) — 2R3 B Ay B < 0y AR A PS5 BRI . R TOR S R AR 7 1, AR K
JHR TR o
ML LRGSR, 0 T FE S AR A N K I ISR E AAS T R R 20 8 N 4
N, AT AT R B IE ST IR AT E
(H—=) KEDRTEEHIRAANRSHITF L. HIFR4 R,
RRFAFRE, Mo BT FEEEN BRI, REEER,
ERNNE DT B G A R IO B3 S0 B B M RIS i P 2 4 1 200
R NREMUEI, BEE A SEGIEE N R — B0 BT a2y e, W H#%
XPAER Y W B RATIEL. THEEERN 7S, O/ AT S AR AR UL

=L S IR AT 7
103



BiBHRES

First Seafront Fund HA A

() F R I

SRR AN BRI 2 Se U E AR S A AN T B
FASR B Y BRI, ik O SIS ek P i e M IERR 25 2 S (B AR AL B e AR

(=) gl gty B Al

S < n] I o BC R 8 A 2 i 20 e SR M H i < 2R 20 G R 55 R 20 BE A i)
ERSLLEAIDEAR A%

(=) Fegifeat s

I FERF A RIS LSRAFHIRT R T, ARS8 BN AT DR S8 b il DLt
T B, BARSECTT RUA S HE, B (e ERD) AR H AR
T a7

>

H

j\

2. AFelai o)y PR Bl LS A, e IR R
SN BCRE B 20 B B A NS 2 S0 BT BB B Ak sE,
AT BN 7T FOR I 4L AR B P 5 7 AT 70 e

B P KALIRBUR B H IR 5 S O B ECRE B0 58 3 (I £ e oA 2231

4 ARG R TR E G 2 0 B2 AT A BRI AR g5 It
S BRI TG DUAN R 2522 B30 I 6 m] 44 53 BC A 44T Bl AN TR 5
5. FEHEMBUEEN IR A IER, MHRE.
FEXT e G 0 A A AN A 28 JC SE R APEARIE GO0 T, Fe e B BRI AET
PRV AT S N 52 F0E N — SUHZ IR E M 2OR BT E SR 7
Je 5 R R DA B i o0 S SN, (ER AR S St I AT AE e B A

L\\

o

e s 73 e 7 ¢ v N A AR W R 20 BE R HE H AT B FERE L Sk i
AN WA SNy Ui TN Mo €D 4= o | NI N LW e S

(1) Weat 7B s RERE . AT 5L

ARSI R R R EEEAME, FFhEETE AR, SEs

104



BiBHRES

First Seafront Fund HA A

WURE B >

(73D Fpiean 7y i iR A I 3R H

B e 23 BC I BT R A IR AT B K B At T 22 9% FH R 0B 5 B AT 7K H . B 3R5E
BB LANT @ @B A ULSORHRAT K el T8 3% F I, 3 80 L
RS Oy AR NI B 2R B ZhE R N (2 e . 2R R B TS5,
RIS QUSSR AT

(B SEHtMAR AL 1] s 2t 7> i

AFE e S ALK, DA P ANBEAT I RS 70 S, F IR S5 U A RE

WU, SEEWMEH, IBHA RN S5 sl

(—) AR

REE G 3 B 2 e 7 PR TSR 0 B A 55 2% 5
(FEeGR) AM)E 52 MRIEBEERM, FEEN. RIS 5

ARE BRI

5. (HeaF) AREHRESMRM SN BT, AUER. M
/€

6. HEEMHFEFA AR T
EMETE. WItE. (5 HAT RS 5

8. FERIRATICRIZEHI;

9 FEEMIASRIK T T P B 4R 9

10 PRI B8 B JREm A 14 BB 555 10 7 A2 14 % T 5 B 38 P

11, e B A I S AR A S AT, (HVEEE I EE 1 I 5 7 o
HISCIIERSE

12, $ZMEZERMEM (e E D) 2958, 7Tk i 51 52 8 HoAth 2%

By
=
[}
3%

m

f?tﬂiﬂw

(=) FEERATHRINE. THEARHER A 5 3K

ARH PR T ARG B T B AT SERIE TRk S X 73 AN
PUE Y . AT G 18 B LT — A 5 i E MR AR G R e BN



BiBHRES

First Seafront Fund HA A

B B ) oAt A FF AR UE S 4 430 3 TRt BB 7= VL 5 I AR (5 8L
TELO) F10.60%F TR itd. B RLRHTHE VAU T

H=Ex0.60%+4 4 K%

HONBE H RETH R Y 2 5 3 2

EAHT— H IR ¥ = i E N PR A S SR A A S BN B &8 B HoAh &
TFSEAEUE 4% 8 HE 40 3 O L 98 =B 5 T AR A0 (B R 8, JUTERO)D

SERREHHE ZHEWETGAAR, AN, 2ESEEEANY
BEIEE NI RN T R)G, EETE NGB SREER AR 8y X T
KA BAIA LA H A NEEEGI 77— S A e e TN . i@ ide iR H
PRE H BN AT 5T BUSTC AL ST, ST SAINRAE .

2. HEEFEE NI E TR

I BT ASEG IS IEE NTFEE AT SRR R LG 180 7 AU
WHEE . ABREIICE TLm— H RS R ENRARSFFANESITE A
H SR (0 AR A TF SRS L G0 40 PR B 58 7 1B IS AR B i R U8
JELO) 0. 10%4F PRt FBE HHTHE AT .

H=Ex0.10%+44E K%

HASE H RITH 5 SR o

EJYHT— H R B 7 B AN R A R A R SRS AN A S8 R A
T SE AR UE S5 $5 0 ik 4 30 43 FITRE B 8 P B S AR A (B A8, ITERO)

REEEEREHIME, ZHETEGHAR, A, 2ESEHANYE
BEIEE NI T R)G, HEEHE NGRS RSER AR — 8y X T
KA RIS TAE H R NIE S 7 o — M AT B 4 N . B idE i H
RS H B AP BUE TCVEA SO, SO HIGLE .

G E RS ot

ARG ARFE S AN B ST 9, CRIEG U A & IR 55 P aF 2
N0.40%. AFEGHE RS POk LI TH T ARG E SRS MG AR .

B IRSS PAL AT — H OIS P 0.40% 2 R Tt BRSSP 5

JHEIT

H=EX0.40%+ 245K

/

106



BiBHRES

First Seafront Fund HA A

HOYCIEEE A g H RT3 1A 65 iR 55 9%

EANCRE G AT — H &5 1E

CRELMAHERS TR, BHRITEFHAHAK, AN, &%
SEENGREILE AT RE, ReE NGRS REEENhE—
B N RA ARI5A LAR H A AEE G 7 i — R SOA . SRR RSS2 th L
HUAASOHE RIS & RIE SO A R BN . & i H « RS H e ]
PUIEE TGRS SRR, ST HIIRAE .

e (=) B IRFHMF R4 — 12003, AR SRR A RS
SE, AEFRSEPR SO SIS, a8 AL o SAT

(=) EEEHNZRAEEM ™ HIWE 58 H Ak E (ETFERAN
o7 2438 5 LA TR O HA SO R 2 . (el B (R A SGVE L Bkt 5
VLS L0E B, R NS B B R R AN L B iR 55 B SR
T

(PO ANFIN < 2l T g 35 H

T ATIAIE &

BB PN e F 08 N DR JB AT BOR 58 42 JBAT 55 85U 2 FH 52 1 B

AL EIE

2. FEEEE NG SIEE NACHE 5 3 G AF o R IS U A2 1 3 5

3. (REEERED) AT H;
4., HA AR A SIS A IR WS 2 A S AN FI N Jk 4 3 FH 1 100

(D St A AL ) 91 1) 1 2 < 9% P
AT I MAE AL B, 5 IR TR A7 5 0 9% F l ELAINAR K 7 R 31 52,

E N AF AR P B 7 AR B T3 RT A0S, A7 9Kk 9% A T I I WSO s B, (H SRR
WO EES, VR A S0 5 A AE -

Fe WP B IR, B G AR AR, e BN Bl Hot i
G55 NALE I A7 BRI E ARG

107



BiBHRES

First Seafront Fund HA A

BE G I [R5 B 7 ) AR B PR

(—) 8T HR

ANHE Gy G AE PR AR U A CR R L R PSR RT3 T, SEBEE L 457
PLACHE A FE B A

(=) HHHE

AFE L A G N B BRIPR S SR T, A5 E MK RAT FTT
s CRLFE AR APAR S AR AT BT RIS |« AEFESEIE. HEOE bR
o [ Y 2o rp EE B S AR HE B E I A R SRR I SR R e 4 (I 4
T3 I I S Y ETE AR R S BN N MR A & L TR ARG R R = R & Y
By, AEFEQIL FE, FBHINES ., EehiEe ., HAR TR & EE MW
e, mmhigise. FAERSEHEATHEHNES (WK EREFRR
S8 O s (BT HOTBURG BUR SRR . BUNSCRINUIGfT R SRbfit
Fiy R PIREATEE . IR ARGR. RIS R, B
FIHRL TSR PIEARGTR . FICHRfDR. A G TGS IESR A AR A T
597 S HAR e o FEIE B 2 VPR BT B4« HRATAERR (BFEh AR
P3RS BRI R EAARAT A HO FDLAF R, SRR, P SRRl B4,
el LA EEUAS. 5 HATA S DUEEE B EE R 2 RV S 5
At 4 T R (R A v IR i 2 A DGR E ) o

A EE B NI LLS o vr R4 vt ot b, eI AEEITENY
PR G, FTRLKE N F BTG

SR BTHE LEH R RIS T G 1 IS T B 57 (180%; %
TR R T 77 o 3 4 W P i LA A 5%—20% (L AR 43 8 1 58 P I 22 A LU AR T
Fe BT %, FBE TR BB AR A B SE B OB AN R I A I < IR SR B 50%)
X 22 H R IE M 2 PRVEAZ R B I IR A I 558 B 1) B B 8 LA A I 2 < 9 7 15
(110%, AEEEH o AL S BT = BRI . AT R (4 B3 5 WG 6t 1 fit
TR BRAN) | FIACHGESR . AFFEIEUE. IR ARG DL K F A R U — S br it
FRGAES:  (1) AR T HME R ET ™ (SAFREIE) HI4E 5™
LA T-60%;  (2) MRAEHES PR e RS, RIElUANFRERBRE R (&
AR SIS LI AR T 60%. AIESRARE S A H AL E ]
RELTRHNNL G RIES T, B IR REAME T B8 587 1ES %6 (I 4 50 21

108

H.



BiBHRES

First Seafront Fund HA A

HIE—F AN BN %, RIS AN ARG E&T & A7 H RIS AR R I
WA

AR RN B R IE o 3 TR AR B PR IR R LU IR ], S B NAEJBAT
EUFRTIE, LAV R T SR R LA

(=) HBHEHRH

1. HE R

B4 (5 T 2H A NIEATE LA PR A1«

(1) AL H BT 57 1 LU B AR T3 4 B2 7= (1180%;  HEBF T &5 2 3 7=
o 4 B 10 LA A 5%-20%  CH B0 58 T 58 P JBE S 1 B A ANAEG T 5 4 B 7 1 5%,
P o T BRI AR 1 B 52 0 LA AN A R e I SR 7= (1950% ), W 42 i [EIE M 2%
AL AE B 1A TS24 (1 B G 43 0% LU0 AN R 4 B P B IR 10% . A 4
PR R S B AR S AR (B S T R BR A
A i AR B G DL S DT LU — S5 bR TR & B 4
1) & A R RS IS5 CBFEFEAEIE) (S P I AMR T-60%; 2D
ARk G Bl 8 1 AR, Bl DU RER IR B8 (S AR ke R
7 EE A 2 AN T-60%.

(2) RIEERAAE G H A LALLM E G & AR HMNN AL G IRIES S
CREFAMR T 8 W8 7= 14 (H 5 %6 I I 4 5038 B H7E—SE LA IBUR i 0%, il
GBI R AT A7 HRAIE S AR AR R 5

(3) AEESFA KA RATHIES:, HliE CREARRES TR G
i, [Fl— KA FIESE A SR BT AH & R T D AN R 4 B8 7= 14
{E#I110% 5

(4) RIEGERNERN SRS K AFRITMIES (NSRS
iR S NH, F—FRAFEENEE RN _ ETRAHR S8 . R
FLZUEIF 109, 58 A1 A SR B0 L LA BEAT UE 25 350 5% 1) 5 4 i b T
PAASSZ 1M S R 11 B A9 B )

(5) ABEGH T T A — AR R N % K858 P SCRFUE R LL ], A5

BT HHER10%

(6) AFEGFFA IR SCRFIESR, A A9 8 I 5 4 507 1 E
20% ;

%

w

109



BiBHRES

First Seafront Fund HA A

(7) AESFAME— G8FE 5 HY) 577 SCRRIEF RG], A5l
B SR UE TR 10 %6 5

(8) AK:EL N B A MAE S 30 TR — U AL EE NI & 2R 07 SR
ESR, AR % 288 SRR & TR 10 %

(9) ARFLGH T HABIL G, A B3 G 1 M AR R 2 A>T 148,

AT 58 SRR 5 B R 1) i 4 3 B 7 2 AL T 144 s

(10) ABEEE N E B MM S RA 0 R4S (ETPEEIEERRIMD A
R T A 45 8 R < T I 20%, A 5T TR <05 B 7 RIS DL A 5 SR o 4 R R
BONHE: IESR . MR s . B e MARAR B S5 5L 4 N 2 A R 3R BUfil
SEERFF AR L PR, BB H RN M7E204N 38 5 H N TR %, (Hrf
R F 2 L B TEBR A o VEEREIL A IR, A HE S

(11) FEE W2 5 RAT R, AEE 4 i R 0 S AU B AR 2 42 11
BABEFR, ARG I AR ) B SR RO AN R AT IR SR A R R IRORAT IR 1 B R

(12) AKE G N B A iU 4 (R BERE 4 DL A b T
W SR I &) #76 — K BT A nl RAT I RE RS, Al iz B ]
AR EE (Y 15%; AR N ) AR A AR — K LA EIRATH
RGBS, AR 1 b A R AR BRI 30%: e A% A G HE A A
LEAG AT UE 23 £ 55 RO 8 XA 4 DA o [ W 22 D\ 8 I ARF R B B AL 5 TR 2 T
I L A5 B 1

(13) AH4Z 5EGHH R E G, FE0E LT 55 R

D TEARFAE 5 HHZ, FEARSENE G A LME, A5 4 5
BT 15%;

2) FEARAS 5 HHZ, R 132 hE ORI &AM EA T HE S RE 1
{5127 S T AEL R 30%;

3) RESFFFANGE RSB HE—FELARMBURGZR) T EMEN.
EHEGHH A AME, A1 GLEWTED BRYM GRS G R THMIF R
EREEFSANE

4) ABEESEAMZHHANL S (AT 1 E UL & 200 s &40
AR b 32 5 H L4 0 1 K 30%:

(14) ARIEGAREA BA GRS BYEREHAT RS, AR S 4%

110



BiBHRES

First Seafront Fund Hl A ]

5 FATAE fs RSG5 (015 P AT A i 44 SUAR S AN 1SR 3 A Ik 4 v It 7 32 7
PR IFTAA 1100%;  AKE G308 T[] —15 R OR Y 5207 % K5 FAT AR 44 UK 4
BRI R & P 10%;  RIESR /AR i3k sh. I &AT N & FF.
G ISR )y S B G H N 2 M) TR 3 B0 R G AN R 2 IR IR LA PR 1
S e N NAE3A A Z AT %,

(15) ARFEGHFEAAFE BRI LLBIBR Bl B A BT &2 B IR 2 AT, 5
B A S IR A I

(16) AHe4 F AN BT TSN S2 B B 7= 1T A & VAT B i 4 8 7 1
E115%, FHUESFT 7S IR, RS AR SIS E BN Z SN F
B I ST LI PR, 5548 BN AR 32 3 T3 U ol 1 22 PR 5 7 [ 45 %

(17) ARG HAGERUETR BHE 0 Kb EHIE 2 € B Al E 4R 858 5
S FF R (B 58 5 1, R4 52 A 1 8 o R I8 2 5 B A ) ) v T
16 PR — 3

(18) A G (1 5 45 W8 7= B AR Ik 56 45 W2 P 1L K1 14 0%

(19) VA B A BEE S M AR (& [ 205 (1 F At % B BR

B ERE (2) . (10) « (14) (16D « (17 FKME sk, FiES.
RSN ERRAT NG I SRS SN Z AR = BUS 4
BRBIARTF A FRRE B LI, BRaEH ARCSTEL0NAE 5 H AT %,
(E b IR S 2 HUE AURF IR I TR R4 . IREE LA B L 1, MIHIE

BN Y B 5 E R AR H e H ARG BBt 24 & Ll 75 &

HEAFINAXRLE. £ LRIARPK, ABESHREIEREL B0 R fF 45
ESEFIMLE. FEFE ARSI H B SR S G A HET A,
A MBI E T A A RER, AWHIE.

PR B VO SO R R PR, AnEH TARES, EESEEA
JEATIE UFET G, NUARTE G A R AN P2 A G PR 1 Bl DA AR B8 /5 (R g, (R i

N

>

2. BT A

YRS BT A NS5, F e AT TR s s 3
(1) ZAEHIESF;

(2) 33 S E [l N DYk el S a1k

111



BiBHRES

First Seafront Fund HA A

(3) AT ST M5

(4) MHESEIA, EEHE ANH T,

(5) WNENFA G BRMPUEFFAE G hs S AR IE 24 (IESR5E 5 1 30

(6) FEAEAER. ATERMERIEES M, RIS O EE R 2
WATE A S 4040

(T A ATBOEIA I b 2 80E 25 1 E i HoAh g 3

BSEI NGRS M= LLESEIAN . BETE N IIERR AR b
PR NBCE 5 A R R R I A R RAT IUE I B 7K 8 3 A S (R 97,
B NFHARE R OCERAS G 0, B FF GBS 0t AR BT e, 40
WA ARIZOCSEEN, BiaRIaamhas, g fas e L s RIPPAa LS, 4208
TN FEENERAT . HRAL G BAFARRIELATE N AR, JHZEEEM
TR . BRI G BRI S AT HLH I, JHEd =2 — DL Rk
ST, SR E A RN R DR O B AT A

Ui VB O B A RE, WEH T AR S, TEREESE
BNJBATEURET G, AEEEFIAZ FIRHUE MRS, BV 5 e Ak, (H

H 22

]

\
L\/

*r

ISy G T EHE M T E O AR A 5
(—) ZE T E

B Bt P E AR U A R R R 1 S

(=) e

1. 32 5 i b7 B 2 it A R £ 1

(1) A5 pr B g SR i, DLHASE B AEIESRAE 5 B g i i QU
W) il MEB TSN, HERIER S H G &5 K A B R LUGE
I RAT IR AR A S MRIE R AN A% B B R A1), DARE A & H A Gl
il AL o H G ST R A T 8RR BIE SR RAT HUR A 5 ik 27
WA E R, AT SRR B A IAT T B R R, R
TG T, e A R.

(2) ZGFT BT AFAEIE R T B BSE iRl SR HAE AT 5L & A IF A
A R R M B A1 H A B SRR A BoR B E LA oA .

/:

112



O BBHERES

First Seafront Fund HA A

2~ AL OR T B A AR B e ) A

(1) e, Frge. MM AT R SR, HafbE HAEIESR 28 5 B EE R A )
SRR ETAE; ZHERSE, Ui —H B Ol e

(2) HIRATFRATR EWRIREE, KAMESARSE 2 e

(3) FERATI B — € IBR PR I B S, AR EARTARLA T RATIEE . B
RN TERATIEER IS 2 FBIR AT R AE ety 38 KSR A2 5y BTS00 s PR S ) e 22
F, ANESERL BTRAT R BT BIWAZ 5 BRI R SR Ul A2 BRI SR S A L
Y ERAT ML B A7 M E 1 € 2 SEHME

3+ [H € Wit b A R A

(1D T O B s CE AL A SRS s A G e iIERS
e USRS = T ik fEL B T R 55 LA B2 B AR N i b 24 A A A i AT A4, TR
MRAEAIRIE R R RUE AT B CRED .

(2) XF O b s S E R L & AU E et dh it Gy e RIERSN)
e HSR = T3 Al AE B R 55 LA S ARk PR RE L et o =4 I ) I — Al e A B A
AT E

Xt TS B PR ] e i as dh i, AT AR RN, AR R D H A S
s A 1 U011 32 B 55 =77 At (22 v il 55 LAY 352 148 0 AH 2 it o 14 PHE — i 4L 4= 47 B
HEFAA (L A U BEAT AN AE, (RIS 7890 285 B8 R AT N B8 FH XU A2 A % 28 S Y
M. I EAC RO H G2 HD 5 ARAT AR E B 2 R AR 22 300 i X6 2
A REAT A 1R

(3) XTS5 i 3 BT 58 5 B > I AT W T e i B S5 A iR R T 3 1
BRI BT, AT A 5 TR R B E B S 1 D9 il B S AT
{8 AT 22 5 B IE BUAS B WS O JF I a6 5 S BT R THALE A D i
HEM AT AE .

(4) 3R 7 R H AL AL B AN AR R 113 37 ) [ i i b, SR AE
AR DL & OF BAT 2w R de AN H AR A B SRR A E SR B e HL 4 fS
{/AKIERE

(5) X FRATNCHG . KAT NRBEFLI R BT A SRS, B A H
R FEAE S RIS G B IR AL N R A AT B TR SRR R, B =T A (A
#HE i 55 HILRA7E S (A 1 1 £ [R] IR S S A DX ] 4 D 2 Se i fEL ) 225 Vi L DA K

113




O BBHERES

First Seafront Fund HA A

N FOAEAFTE BRI 8 M A IR . RSB B ANTE S EHE A —3
J5, SRR DX T b R R A D% g $BE A R A FoANME

4, [F—UES5 FR E AN B AN UL BT 28 5 10, $0E53 B b i34 43 ik
fE.

5. AFESREEGHIGL, —MBUMHE 2 H SR BT e, fhESH
TEHNE), HEEAR 5 HEAGFF SR KEERELE, AL S H4
SN AGTE -

6. {5 FHATAE il % 55 = J7 % 18 v AR 25 LA SR (AL 1 244 10 ik 0 s AT i1
{F 5 4 B BN ARV L 2 ZECHH A D AR AN DR 201 S Bk s 326 100 B8 = O Ak i %
HENR SR R AR LA B A B, AR IR IR ENE R I (il tH i) SRR
H & BAE BT € A e E.

Ty AF IS E 7 12

FEA HIARAT 8 JAA AR BOB AR AR S F07R, # b EA R 208 H A
F RN .

8 BT S K B A £ R o AR MIEERE, DA S5 E H F [E
N BRARAT ARG A0 BN R L b ) gt

9 Xof T4 e [ R A A s < 150 TR 458 9 AN SR T 3058 o HLBR HL B ML
LS8 50T 5 b BT BT AE B BV S L AT AN ) 45 TR <6, AN B 4% AL BT
KA R AT A AE s X T BB WSO 5 178 28 B Al 5 [R5 0K 4 S B A Al o 4
5500 B0 LA B AT 22 5 10, R AR A O < T B 1) ml S m AN I EAT AR B
(Rt (T

10\ ARIEGRBEAAFBRUEN M EZE, KIREEA BT 5 K R EE AT .

11, FEEGAE T

(1) JE BT A5

355 N AR B T T ik < LA B T 0 B0 M i 1B

(2) BT f5E

1) ETF =& HAGE H AN (G 1E

2) B B S (LOF) #3 4 E B R B E i

3) BE BT AR P IR e A (A E A A 4

(3) WEFTR RIS A NS M EAE . AT ESR S EH TR

114



O BBHERES

First Seafront Fund HA A

Gy SR IRTE L, B PR DA SR AT A5 A -

1) ABTHCB S e 102 e A AAHELA (L, 8 B B2k o B AR Al R
HUER QAT AAE H 2 0 BT, 4% Sl o A 10 32 < 00 043 B D R it o £

2) DA S I S E R, HMEH RS, HRER S AT
MR KRB, i 5 7 H W O Al 48 ndde 52 5 H s T30 85
KA T ERARACR, R B ) ik < A B D kAt B2 2 SRR B8 i R 14
BUAT T S R S B O S Z i, B E A Se (e

3) WERPTB A G ATl E H 205 E H R A R rsidv o,
B e BN BRI 2 0 B E B O . AR G B LW RS
FEB L Fr et 8055 A R 5 B E 2 Se e

(4) MEGEH NN GII S ERE (1) 25 (3) BT M{EA
FEARRSE, N5 EFEE AN —BOR G B Al E SR s E AR R 2 2L
AR

12 [BIEE 55 ARRASBZIR, - 4576 R A 3R A SE B R IR B H T HR R .

13 2R A R R W BRRE [R5 P2 I, 5 g BN R DR #2305 A BL
AR DR 2 e Al AE A 2 P

14, QAT WL R 4% BRI AT (A AN RE 2 WL SR R 24 S EL Y, 24
EHENATIRYE ARG S I8 N E q, R RE SRR SEERI PRt E

15 AHSRVEE L DL I B 1 s i) R 1, AEREE A g 2 00
12 [ 5 5o FI e A 18

IR PN B T N R e S e S T A (e s 2
Fr B AR SRIE AR A E B R BE 78 70 437 2k A AU A7 AR 2 i, 7 BV
X7, SREEBERE, X7 PR

WRIEA I, BB FHETH RN SRR G RS E UK
Ho AILEHFEG R TR RS EBASEE, B, iSRS H R
IOy S SS ya s = S vl w1 2 7y P oy 2y, A U D VS U 315 8 e
PN St ER I SN - K S N D W/A T8

(=) HEHERER

(FreaF) EXUE, IR B aGE R ET, BeE AN

/AR AERIE P e — IR I e BB A 25 2k e R THPFE
115



BiBHRES

First Seafront Fund Hl A ]

FEFFUR 75 PRBE G 3 A0 F W B L B I, RS 48 BN B M AE AN TN T
IR E I8 IR Pty 5t < A AL D)k i b D e o S T P % S i 4
I BRFHE AN 2% 2R HE A AR THAHE

AN RCYTEANM T LA BRI R n — H I H , ZERUE Wl B
AN A Je — H S 2R B S I AU E A & R S A R T
t. BREGFMAE., K 5S> 1EH

(—) (FeaFH) MmRE
1. A& R0 SR NI E BUA B < & R 2058 22 2k A AR A A K

SRVOBEE I, NATT RS A N RS R BGEE . X TR EEIE
AN 5 F 2 € W NGRS MR AR SR VGE FFH I, h2E e B AR
SIENFAREEEI S, HERPEIEE 2% %,

2. KT (ReaR) ZERZEE OB N K R E LA J7 AHAT,
I B R AERUE I E A TN A .

(7D (EEaF) M&IEHEH
A NG 1, BITHRErFE, (REdF) MEHZIE:

I B M BHEA N K g 2611

2. REHIA. BREFTEANITLIL, oM HNBRAEHESEEAN. B
FEAUE NRER);

3. (EEAF) L rH i

4. FH ISR RIURT r EIE 2 R0 R AL 1 D o

\\\

(_) B S oyl S M=
S rEE/N: BRI (GREAF) ZibFhz B304 TIEH Wk

SLHEE PGSR, S T ANH SIS s S N HE T EIE R S R E T
it eiat.
2. EREMPE R/ NRE e AT, B BB GAEE AN
B (iR AFEE B RE 4R BB AT IR I3 G W 7 2 A A5
3. BEWPIEEANHANR: EWPEE NS REEEEA et
N F58 GEFFE) BUE REM 2 vHIm A0 RS o EIE 2 4 E BN S R
BB SN AT DS FH A B AR A B
EMTHEENIRD: BEMPRE NSRS RE . THEL A

&

oj

i

ot

116



D HEFEES

)/’ First Seafront Fund HEEH

s ARBIAIPEC. S HE R INE AT DIRGIEEAT 2 ) REHE ST o

5. B MriE AL

(D (FEEEF) KRNI, hEeM-Ei g REEE;

(2) Xt P BT 55 #EAT 8 BEATA A 5

(3) Xt P HEAT A AN AR B

(4) HFEIRE MR

(5) BHBTF & GIEFRED) MUE B2 THITEE 55 o i Sl g AT SN e i
ST T 2 55 Proehis S 5 B R A3

(6) Reis Sl & 1o FHE I & & 290 A 1

(7) X B g R W77 BEAT 70 B o

6. FEEW G FRHIR 64, H BEASE & BT RFIE SR s 4 52 21 R )
1M ASGE SIS ASBLT S I S YT PRAH BEUAE .

QLPIRCE S 4t

TRAE R fe R G MBS/ N AT R iR R R A T S B
F, B9l 2k e 7 i RN AR e NI e 7 A S A

(D) F W7 SRR B 1K 70 e

KIETE M= BRI BT 5, Rk S 78 55 I AR AR B R 2
Wr=ESEA M T RBFOHEESR &SR, eI N A%
A LB T o

() M EE N A S

FREREP A RE RIS AT, EEM P EFEREL5E (ERE)
PR ) 2 VTSR 55 P o T O d 3 55 B B R S e i ENIE i 2 76 58O F
N BEMPREAG RSV EEMR SRR EIEE & & K550 T/EH N H
B PH R NRAT AT, RSN 2RSSR S SR E M
by IREEAR S SR AT G E R T L.

(B G MBI LA IR AT

G PRI L AT 30 A8 NRAF AR RS UE I iR A1
SR

&
5k

I\ R R TT

117



BiBHRES

First Seafront Fund

B aH

FHHENAR, W (EEGRD) mr-AEness GEeaR) GxRm—Uig
B W2 RUF IR AR BEMERIN, AR 7 3 NI RCR PR AN P e
GARIIMERZE ), RIS EN AR R T, it s8]
W, fPEEGURR RN, JERS T BHENIELRT . AR A IE,
SR AR

FUACEIIE, e G R HMFANET S BT, #8285, B, Rt
WIBAT R S FIME R LS5, 4Er i maitea NG

(B ERED) ZhEEE CvAREReaRZER, EIRAEREEE. 1R
AATBUIX AN G I DGR BRI AR

Jus B EE RO BEH GRS SRR T

(B G R TEH SN, MREEEREEEN. RetE N HEI
HIF S P A E 37 P A )

118



(RIS, N CRTEIFIRMN MG L R R R e R e &

FEEHEN: i TEEEEHARA (FHE)

FEMRRABHEBAR (BT EET):

HEFE N XORITRMARA (FF)

PR RRABHEBAR (BT EETE):

VT HIL A

ZAT H - £ A H

Al



