AAAAAAAAAAAAAAAAAAAAAAAAA LD HEFUWHH CEFD

RELZH —F AR & RIE R E €
HAE VL GE3H)

HeBEN: RIAESEHFRAF
HEFREN: ERBRITEROHFRAF
H . —O= N "F—HATNH



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HERR

RELZ R P OR G AOE S i He 4 (LR RIFR “AEE4") T 2020
9 H 2 HIRE ERE W ST AR GIER YA (202012097 5.

AIEGE I NPAEA S U BN R L, W o8 RS uHad
(B F W SV A, A IR M 2 v T AR S SRR TR, FEAN R B O AR G 4%
AN E AT I A S S0 M BT B ARIE, N R I T AR S I8 KU . A
WA MEEAFT 2020 4 11 A 18 HIERAR.

RIEGT T TS, BeEE < FNIES T ah S H R Ak . #
VA R, 5 NN (BRI 3 4 i RN B B AR S U A 45, AxTH A IR AR

G A AU B AR AR AT = S Re I, 709025 HE 1 B (0 XU RS2 e g, B A B
i, XA (SR SRR ML BESR R MERMSI R, &
TENAEIRAG I G B BT USCRR 1D [ B, 7 2 HHL R 4 B0 % o HH L) 4% 28 KUK, T R A4
ISR T AR IR B 51 R I RGeS A BIRESR A AR RS0 KU =8 (]
B R T BT B R AU« 4 BN P R 48 B R v 7 AR IR A XU DL S AR
R RS . JE G IR R I ST S E R RN, fERE
FAEHRB R PR S, SIS E RS RS AR 5] SRR R AR, B TEE
(i

ARG PR AFFRAEIE, B85 H 1T A8 32 B HE T UE R BE /NS R TE SR 0 4
RGN, AFFEFEUE 5 SN BE AR 27 IR DG KU 7 e B4 50 R 4 R 7S 4 < 1) AU o

ARG AR A RIS, TR SS AN T XU i T B8 T g R A 5 B R 4
T B A AR 4

e B AL SR SRR B« AT AP IR KU IR 2 FAE R
B LA 4 U VT P REAS — B0 RUR:

AR R SO B T SR KU L AR R I ) I R B TR R L B L
191\ UE 5 4 0 kA S A R (R R PR, R T — IR 1B 0l P ARG K
SRR SRR ARFAE o B AL CELRE 2 8 N EL S AT LAA R0 Lt B B ALY ) AR AH G
AN AL G AT R VEANY, S [F 4 65 MU SR B VRO VBB AN TR, B
S WAL 10 XSS S5 2 AN 5 2 e SO o XS U 2 R AU 1R 2 3 PT RE A7 AE A [,
P T NN ST AR e 455 I 55 12 HEVBS B LA 14 5K 58 R R 7 32 e 70 5 77 i AU 2



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

[ P DL BE A 56 o

AT AT IR E B HAT AL BB LR UL [B] AR I, 2k 8 BN AT A
FEFPJE, RTCURshEENLA], RAATE WA & & R ANASHE 53350 A H RO A SR &5 .
LML St YIR], 2 i BN X B e IR AT R IR IR, FFASR BRI 7 (1
HA B [ o 375 32 < 00 AR AT A A PR B AT 5K N B T SR A B < JR FH A AL A IS 114
R 5 PG o

ARG AR S, ReEENIFARMRER T TAR A E T,

B HE PN L (e D) GHEEURM AR B i TORM E2 555
SRS, BRI G BB AME, B MU BB R, B AT AR X,
TR AR R R AR, HRYE B S IBHE H A BT BRI S A

&

ST E SRR RS2 BE I RGN, FFld I e BN Bl e AR A
A7 2 e 55 B I LA LA I S B <

B BN LSS - SRR s i R 8 B A IS 3 4 58, (EAVR
IEARE G —E A, WARIERIRI . HEE SR SUFA TR HARKRKI,
BB BN HE A Al I g AL SO F AN O A gl SR L FRAIE

AU HAE SR U A5 AR CR ARG E B AR A7 R T RLZH—FE
SULO TR B IR S5 45 B 2 < 1 A B AR LA U RV SO B 4 15 ) EAT BT



ERE/\BSEEERAT

AN NG oS MANAGEMENT 551D EEDLRRCE D
H %
e 5
B 3 6
N £:::1) N 12
L S = N 22
B HRIREHI o 26
VAR 411 - -~ 28
B B AR 29
Ny BEBBRIEEEREE. ... 30
s BB 42
T BB HAIRE 52
T+ RIS 56
T I 57
T= BERFHAE .. 58
TP, SRS . oo e 64
TH BEHAGHBB ... 66
TR BERESTHEHET. 70
T, B BRI 71
S B .o 78
o A R 1 2 81
Zt. EREAFMEE, KIES5ESMFEHBER ... 87
T EEARREREE. 89
=, EESHEDNIRAREE. . 107
ZHE NEEBTREARRS ... 120
U, HANEERET. . 122



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

—t+h. BERHPFRAERTR
AN BEX



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(R5LZ R —F 2 WP OR & BRI R BT e S M 45) (BUR AR “4
SRS B AR F U ) R (R A NRISATEIESHED) (BAR AR “ Gk
FHED” )~ (PR NRICMERETF B3 5D (BURRIRR “(Eeiz) D, (aJF
SRULTF R SIS R H MR (BUR AR “CGafBInE) "D GIEZF B 4
BEHINE) (BURREIAR “CHEINEY D CATF SRR I 65 B R
INED CRURfaRR “5 BIEEINED 7D (RIS R IT IR BB B g i sh P X
SEHME) (ORI < (st EEME) 7 Bk (RAZ A —F5E
TR A RAEFF R e G ) (UMK “Eea ) 55,

AHE 8 BN RV A Z5 UL B A AR A R RO 3 1R T 1k PR Bl A8
I, JFXEESCE. dERPE . SEREMERIEIA DU

ARSI ARG A S U T SO R S R 1N AL S BN &
FEBA AL ] HAl N B PBERAE AT 5500 45 P W R 45 02, BN A S50 A5 4
AT fif e B Ui B

FEFUWPREA R ENREERAME, FahFIERSEN. £eaH
FELVE R A A HENZ BN SC55 HEEESC A o B R vt 3 H Mk < & A Y
R HH, BB G AT A NS S RSN, A S iniTr
NS VR H & & R ARCAAIE 2, JFHZIE (gik) . S a F b At
A RME EABA S FRIH LS5 o He G BB T S e An A5 A N AIBURIAT LS5
L VA A ] 3 < 7 [

il



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

W BX

FEARHEVH AT, BRAECES A, THESER ARG 0T & L.

1. BEEEUARRES: faREL 2R — g M BOR & AUIE S # 7E H 4

2. HEEEAN: FBRLESEHA WA

3. HEEFEEN: FRALRURAT R PR A A

4. FE AR (FEEERD: f8 CRAZ R — 48 M HUR A BUIE 7 # 5E
GHLET) RS A R ST A 7

5. il RESEMANSESHEE NARESESITZ (RiLZR—F
52 T TBOR & AR 25 B J ST D) B A Wil AT T 3BT FiAh 78

6. FHZEUITS: H8 CRIAZ R4 8 I BOR & BUIE SR 48 08 S &40 52 U0
) K FEH

7. HEE R BORIMEEL: f8 CRELZ R T OR & ANIE R 3 B H 4
G BURREE) K LR
BEEMEREANS: 18 (RILZH—FE IR S SRR R S
RGN
AR $R T E BT BOF A S ERE . ATBUE L RS
FNEMRRE . ATBUNE LA & S RS HNA AR HPuE . el lsnss

10, (FE4E): $i5 2003 4F 10 H 28 HAE HmaE NRARR KRS HFER
S TSGR, £ 2012 4F 12 H 28 HEE+— 2B NRRERSHHEERA
SE RSB, H 2013 4E 6 A 1 Hisit, 4 201544 A 24 HEE+
TEEEANRRERSEZZAXH TRV EEARRERSF S L RS
RTFAB B N R [ 11190 SRR I YUE ) B IR (R4 A\ R [
TEFFBER L EVED) AT HA I i 81T

11 CoEIME): feRENER S 2013 45 3 A 156 HAifi. [F4E 6 H 1 Hakji
() GIESR P8 I S A FL MR ) B AT ALt FEA R i AT

12, (fF BT HE): P EIE 2 20194 7 H 26 Halfi. FE9I H 1 H
S, JF4 2020 4 3 H 20 HAFEREM S OCTFB S il F5 M 0 = 1) ok
) ABEU (A TFEEEUE R FE A5 R B HINE) S AT LI FHA i
H BT

o
s

et o

=
x>

i

e

©



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

13, CGafEIpiE): e EIEN 2 2014 £ 7 A 7 HAAG. F4E 8 H 8 Hakjits
1 CATFSEEIEH R TR S IR I IME) KA WL A i BT

14, (It ah i AR & 3 E ). 8 EIER 2 2017 4F 8 H 31 HAiAi . [F4F 10
H 1 HSEHER CATF ST IR 5 45 U5 2 S 2l M RURe B B8 ) S A L%
S AN AT

15, PEUES: ferhEIER B SR R

16 AR B BB : F8 0 BRI/ Sp B RAT G B i 2

ES

\an

~

17, e ARHFN: BRESERLAR, RAEHEEE R AR IF A&
SHNER T, GHESEEAN. BSE NNESHHRA A

18 MABHE : FaUAEA RVE A E Al BB TR B B e H RN

19 WU B FRHIE A IR BHETR S e 10 AP R NRIEAE B N
EVEF A BB A A RBUN I T T BOL IR AR EE I B N SRlE N e
AR A 2 21

20, EREIMIMBITE : BT S (SR BN T H 5 IR TR B0
INED BARFIEAHE I RE W] DAF BT 1 7 B 58 Y ARVE 5348 IIE SR R R Ak e (1
B B85 RIH LA BB

21, NRMEREIAMI BB $51% CNR T SRS B E A
UEFF BRI RINED) SAHSIE A E , IZRPR B BN R T B gt AT B
UEFF B BT ANE N

22 BIHN. HBE: D ABRTE . PR TEE . SRR E
N T AR SR A UL 5 53 3 DL RV A B o [ M 2 F0 VP I SCAIE R 4R 08 ik
R HAt 35 B NS AR

23\ FEG AR N SR IKHE B A RV FH 55 0 B 45 Bk BT 3k < 03 AR 5 58
A

24 BNV 55 - FR Ak & BN B WU A 2, A IS 3T,
TP A R . el Bt FRARE S e BB B AL 55

25, HHEENLI: e RALBEEHARAF UL G GHEIMNE) b EIEL
SRUE I HA A, SR A L 55 B IR SR E A TR EHE RS



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

P B G L S B

26, FicWSs: fREEEIL. 78, L IBEMEEN S, BANEARE
BN PRI AE R, B OEisic. e e S imil. HE AL
S BRI EIFRE RSB A N2 M I B AR Sl o 4

27, FiCHA: TRPEEICA SRV . SR EILHM N R S HA
BIR 24 W) B3 52 R 5Lk & BT BR 4 W =LA B B 10k 55 A LA

28, FEEIK: FRECHI B ATFILH . DR ERFE R B E BN
BB I 2 < O WUR B AR SR DL K I

29, FEAZ LK TR BN NI BT AT e BB s iz E L
T TP BRI A JREIRL L B, BT B 0 AR B S5l 55 11 51 1) 22 < 4
WAL R A RGO K

30\ H B RIAMH : 5 EE G RIL PNEEE N E LIk 6 & FIRLE 126 AF
BB BN 1) UL > A B G % S T B 58, T RAS I M 2 S T A 1Y
H 3]

31, e e RZIEH: fBREGRMENEesRZEEHNIE, Bl
PARESER, TEE AR ERE K 2 % 2077 LA & ) H I

32, emHl: fREREMILEZ HEE KBS HIERIE, &K

33 JFUY: EAREEGE - ANEHAME R HEE N T/EHERE (FizHD
AN AN TTAE H IR, AR IIIIA] dy 2 < BN AE d5f AT 45 TR T A T U
st RS R 22 F R 55— T2AF B RS AT 3 0 BOHA 6 7 S0 3 4 B iR 1% T
JBCHR 5 0 B 55 44, DU B AN T 0 BREA RS R (s i R 3R B e R T
—ANLARE IR TFBOY P R A AN AT BU 77 BCHAR S ] 1T e 2R 2 < {5 W O 5
(80555 K1, FFTBOYIAS 22 BRIAS T 470 0 s H A 15 72 1 7 457 FH D -5 D o 390 ) A L A
FEIT BUHAA S SR IBUTBOS R, 58 T 0B 52 e A R ) e [m] g L A
Ak 55

34, FHMW: fEAREEERANHRE (OFEEERAENH) 8FH T
BORARZ HIR A (BARZHD) —F 0. ARIEEHE —DE YA S
GRAMBE F T DNENOYE MR R 2 B HER 8, B3k



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HEo TEB PN AT SR I ISR, IR B G AU AR AR, A Jpa
HE L LSS, WA ETTAE S

35, LM RIS A RIA MR Lb 2 A E B R

36. LAEH: 18 RIFIEZRAC S . IRYINESRZE G TR 22 5 H

37, T H: JB4YEEHIMLE L2 I 7] 32 B8 N W L 2 ] sl Al 25 H i 114
s H

38, T+n H: #8E T HEE n M T/EH RMEE T H), n NAKRK

39, FRICH : FRFFIHCH A AT N TP EIE S I L e [A] B3 Al 25 ) T
fEH

40+ JFTRIN ) FETT TR Fa e 52 o 8 e ml At 52 B F) s ) B

41 QSN 48 CRELEESE A IR A w TGS S D, =M
VO3 N P B O BGRIE Z3 £ B8 2k 010 5 T (R 25 R, e it < BN
ALTE NI A1 57

VNI FRAEFEG SRR, SRR G R AN 55 100 ) A A HR

T SKFE S BT

43, . FRIEE G RIARUE MITHON A, 558 RS R S5 R 500 )
TR E HE I SR B BUIAT A

44, Tl PRI GRS TTHUHA, B0 8 A Ntk a4 R
SRV RIE B SR ARG i B O B AT

45, FEE A RESERAEBUEIFBONN, FEEm AR A%
[ AN <A PN Je N 280 L E 2% 1F, R LR R B FI R L
— 4 T R G A A Dy i A B B 1 A B B S - BN AT

46 FEATLRE : FREE S AU NAEASTE G (AN [R) 84 B LA 2 8] 5 e 14 A% 5 ol
FRHE Gy R B LA 44

AT, EHEFHR G TR: $RERE A R SR L T, 20 R
T H L RGBT, B T2 4k 0 e AT e AT IR
F A E B0 56 TR B 52 B 4 HR ) R 1) — R B 5 20

48, B[N FE AL G BANTFOH , B v I Im] AR CBE[R] H A £ A 5
TN 258 < A v o R A L U T 5 R U R 0 L B R < e e N

—_

0

jafl



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

S (0 AU R B AR A B b — A H 2R e SR A 20%
9. Jt: FMARMIT
el FREEREMELA. BE. FEEAlE. LR E. R
ITAERRRIE « ESERL A A SISO B PR32 FH ik < W08 7 3 K B A AN B8 Y ) 9 440
51, FEE B EMH: HEEMA NS SATHFIAE. Eeik

w

2. BEGURFUIE: TRk A T BVE I L B S S I E
3y BEEMMAAHE: TRUME HBE T AHERR DAV E B AR 4L
VST ENE: RTM RIS R A AN E, DA E B B i
(B FNHE S B 1 I 72
55, VENPERZBR BT Rl TIAEEM. W8 . & A B eGSR K ok
DA BRANAS T LRI 577, BAEAR T2 H A 10 52 5 3 B rydi =)
ST AR CEZE R AT SERT ST ERAT A0« AR EE . Rt sZ
SR FRIB I S AR A TF RATIEZE . W7 CFRIE SR« IR AT MR 5 20 0 134T B ik
5 o (i 4%
56+ FRBENHLE: T 24 T8 e 4 D400 P N B [ o, i i o e 47
BaEI 72, K SR AL A T S b s AR 43 TE 45 SR FR I B2 [ 45
B, IR KA e G B A AR 28 ARSI, B LR 58 N IR B o
AN E IR AP X A
57 MUEBEA: Faf-E& v EIIE W 23 e 25 1 B DAEAT 15 2 e 8 1) 4 i
T S E B ELIGE A ety B8 e e N IR o B8 N o oy [ B o
G LT B ER Y ) S
58 HHEEM S B SR MIEEI = thib ), BT ARRESTIAHE . BB
G B N RS 2
59 A BEE M FRERTE N PRSI IGZ A, JEAEMASK
B0 7 e T S 5 R 55 B (1 B 4 1
60 CRILGMA: FRAEITE N IS AN, BT
LA FC AT B TR CRAT (R AR S B 4 I 7 e o B B R 5% 2 i R A e,
X 5% B I B AL H O ) B e AR B LA H W LR SR RS

10



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

Fegk —5 (H) 365 K) 1 C AL MmEN, B TR S IR ST A A A
PURFFAEE 5 CF) JRTHR B R 55 2R A8 50 5% 3 I8 [P AR o 2k < 251 ol A
< [F) 2% Ak IS B L (B R B Sk — IR R I 25 P B

61, MIARHLE]: fRet G A& R E B WA K 82— ]
W BEAT AL B S,  H BIE T 2R B IR S, B RSB 15 2 AP X
J& T I X B . MARHL S e], BRI RO AR, LTI
JURR AR

62, REE T WAE: (1) TR Z5 KR T 2 A% R RS E SR 3 5
N SCHHMEAFAE RN E VR TE ™ (20 $MER A TH & HL TSR B 7 Bl e %47
SR B ATAE E R E MR B (3) A B B A7 78 B R AN E PR 1Y
B

63, ARIHLTT: FREEEFEEFEAARE I A AR G EARE IR 2
{55

11



BN\ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

=, EEBEAN

(—) e A

SRR RoLEEESE AR AR

FEAT: KEARRBX ORI XD Fries 3678 5RRKE G &k
JZ) 16 JZ 02 s 3 5 )51H]

IMAMEE: KT TEIX D508 59 5 RKEEFREHT R Z 0 A B 16 )2

AL H A 2004 45 11 H 8 H

POEMREN: RS

R HLG: 400-986-8888

BRAEN: A%

HIGEK: ARFEAF]

T BEA A1

KoL BEEEIARA R (LUNERR “AR” 80 “ARAF") S EFARE
B Rl GIEIE4E 7020041164 5D, T 2004 4£ 11 H 8 HEOL. A7
WA NERT 5. 1431278, BRI AN:

JBEZR A4 R JEAL LA

W ISR 5 £ B e A A PR ] 51%
REEFEARIUE LA 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
T A IR A 5. 6%
5 H R B S ikl CRIRG O 3. 9%
HSEOR B BBORUR B S kAl CHIRG O 2%
R BARRE BB B S ikl CHIRG O 2%
8RR IR BRI A ikl CHIRE 0O 3. 5%
&t 100%

(=) FEARFR
I, HERW AR
wRALSEA, EHEAK, Wit JolR AR E [ PR Rl A IR~ m R BTAR

12



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AT, TS ST AR W ARAT 0 S PE AR O IR M R R ARAT . 201345 H kL, A
W SR S A I A PR A 7], BT ORHE AR B A R A w] Bl

MRS, BISESK, AR TN S A ERIRA LA A R A
KEFHTOAEHE, MEH LA, DEHH, MOl AERSM, W0
EANZ W H BRI LERRM AR AR RS EHE, FF,

RGBS, S, . P I [ R A AR A PR R B ARAT A AT
Mz R H AR P A i B R R R e, AT S SR B B A A R A | A
B HREHIATE.

J WS, e, AR R IEEIT S PR Im . AT AN . BT
WORM AR I A PR A R IR AL WS T EHESM.

WREkZeA:, FEH, ARt PR LG aiy R Im S5 PR, b e B
A PR T RSN, o [ A [ TR A IR Rl SR AT B M A 3, A 1l (4R
D BIRAFES L, PREFEARIUEA R LR G S B A, JE = B
MR, g SHVIRTT R A BIA PR A = 245G TAREE I A B 5T N BUE
REGBIEARTHMEA R FEE M A HE A A N SIS

mPHSeAE, EF, Wit JiAT R E EB SRR A R A m 8 A S A B,
R RS EIARA A FRAHGEI, BRI ase, e, RaEln
TR, AT & T PR T B TR, T R A FRAT IR A F) B 4L 2023
FL2HMEARNT, BUEAFMEE,

TR A, MOrEH, AR, JTRMEREEREAFES LR, il
WA RITES AN, LEHERERITE S A AN o DT i
BRI 55 i A N

WA, MorE R, WA JIEXNEG R 5 R FEFEBR RN, 1§ K
BB E, BUEAL R R R R . Bk K.

WA, MorER, . DUTILRE R E KRR 8% Bl K.

2 WF R

WigFE S, WHEEEE, AR PHEILRIETRA IR 51 E 2 al R YIE
S, BAIEFA R AR SE AL, B HRAEHRRTEERITEL
A PR R A, TREFARITEA TR AZHE, bt ofl B s

13



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HAL R PO LA B H S A, RSN T I RS H A PR A FIRIIA 7] a3
HeRl = 25 E e TRE] AT o DT RIBME 0 PR 5TAE 2 7)1 55 S e B 77 3
BEM, SZEERLMSAH,

XIFFTE S, IS, AR DA RS L AR A R w)RHE 3 2 W) Bl sk 2 2
WA LN R A RARRIIATTA . SEHEYE, BIASHE, HHE, H5E
BEE, JUTAZEE EEAMVER (k) ARAFREEZHE,

WL, WF, it PiARAL T B LR 55 P, AT eI B
AIRAFES B,

SR, W, it DT RS EHERAF S M, bR
B E N G ERARAFE T2, 2014 4 6 AMBEALT, FiEsE

le

G b FFEL S EIT B, BUEA R R IT A
WL, W, AR PHEAREEIEE S, FEin g iE

MEH, AR giasd, IEA R EEEE SRR,

JAgR A+, W, ik, P EAR AN BEisl s EE . A J1stiEis e g i
BhEE, BT AN BIER R 3

3. M E TN REEARE N

miBH A, AR BE, L o PO AT b [ [ R 4 Rl i A PR =) B 85 22 S i 42
I S E I RA AR AEEE, Bl assl, Resm, RERE
WA, MR 4 AT PR A 7 Bl 2 B, T 5L 4 3T IR A F)B 4 5. 2023
12 AMEARAF, IMEAFBEE, #HHE.

BRENSGAE, RS, fWid. PHUTERIESA R ST A A b I i m g 4
M, AbnUR BT A R R R R R A8, DOWESF B A R A 7 i 77 4
TR A BT, AR S B IR AU B R 2 B, v (B N5 9
A BR A B B S SR AT, 2011 4F 7 AINEARAE, FEAF R EkR
maln ., RELH, W TARBLEHE., KRR EHEARAREHRK,

JBRIA L, RS, Wit WaER T R EES 0 A B vt il 3
TEdt bR s A E . BEEIEFA R AR LA R AR 5%k
SEHARAR . TREEESEHARA RS, JIEm I EE B A R A 7
FEREHE. 2011FESHMBAARAFR, IEA RS,

}

14



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WEGE, B, AF. PET ELRRATBR A R A R AT A
SR, R AFREERAT L AR ESEHE, KV AGFREARL
a B PRGSE EE AT N ARAT R E S 2B . 2014 4F 6 FINEARAF, I
fEEm g S S, AR REHEEE, BTEAFE SSH,

BHEHE, BIRAHE, WL, DTN ESERARARESSHE, R
MEEHE, RRAM, FHESEEARAFR LSS, JEH, BRIEF (&
) FEHARAR LS., 2024 4 3 HINEA L], JEAFRISEH,

HEMRSE, BREK. RIERTTAN, AF TR T BUIESFAE 5 e
Fia, A POREEHE, WHIERARITEA R B E BT S EE. H5E
BT A AT S REI  E, BRIEFROG AR AR (e
RUEFARIHEARD) RSN &0 H £ . 2006 4 6 AMBEALXA, Pift
NG LS L, IEARESEK. REEATTA.

BTN, BB, gEEEE, Wit JH{EHE T EIES B R A
HUI 2 D EER B, Bk CPED A FR A R SRR 531 i g ),
T P HAA R IUE A T RHE AR ORAT R A, RS EAG R ITTA
A ELAZE, BT . 2025 4F 8 HINMARAH, PUTEIAZH., HHEE L
o

oded, WS MRt N, AR PSR R 2 THT g5 prdb s o B
W, FiaE, mAaE, HEEAERE b)) BIRA R %A
B, 2018 4F 4 HMBEA LT, BUEA RIS HTTN W50

4, AEEGHEZH

TIA e, Smt TR, 12 FIEHEMLEE . 2014 4 7 HmEA
N, HEGZFRZS G PG R . Eea i, IEARA R Ees
o RSAER R 7 R R IR B R e e 3 (2021 4F 12 H 29 Hij
FEHRD . RELZH|— 4 WITF R & BUE R BT R G AL G 2 7 (2026 4 01 H 07
HEATHD . RIAHRFNRS BRI R RSS2 8 (2024 4F 06 H 29
FEEID . KoLz 90 RIRENFFA MR R RIER R I & S5 M
(2022 4 10 7 22 HEAEHRD . RoMRAF A7 MR E R IR R e R e 4
H (2022 4F 05 H 18 HEATHD . KiLZ1H 60 KIRSNFFA M i 75 BLHIE 54

B

\
=y

15



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

b

SREZH (2022 4 11 7 12 HEAEPD. R0 THE=AH A i s
PG G2 R (2024 4 08 H 23 HEATHD . KoL ZHAPHIR A BUEF 5T
GG (2025 4 08 H 26 HEEFD
SREE L&, PEMLA BRI, 11 FEIERMLRL . THTAEFRIE S B A IR
A EFFURTSRIE A T SREE R AL 0. 2023 4F 3 AINBALR], PiftEs
SEPIE . PHUERILER R ERA IOF AR R RS S A (2024 4F 02 H
29 H# 2025 £ 11 H 01 H)o MAERAFREGH - Eaa I, Besr,
R GL NS K 126 ROE I B IR & BRI R s e G g P (2024 4F 06 F 07
HAEATHR D KA &8 [l A5 7 2 R s J 4 TR B e HE 4 22 1T (2023 4 06 H
17 HAAEHD . R5LZF|—4E @ BT BOUR A BIE S R R 4 A 443 (2024 4F 02
H 23 HEAEHRD . RILKFINE T 55 BUIF S5 B 5 SRR 4 22 B (2024 4F 12 H 03
H AR .

it 42,

WS, AR R 2020 4 11 H 18 H & 2021 4 12 A 31 H.

Ao, AFHARTA]: 2020 4F 12 F 24 F & 2024 4 03 H 08 H.

By G I N BB A A 23 B (1 1 44 AR 55

B ARAFIREH, BRIRBRASFTRR;

BRERJeA:: AAFRLAZEE, RLGIFs = AR AR EFK, BT
BRARE
A A RAFRISMAEH, WHRIERARER R,
ZRW Lt AAFRAEHIE, EESH, LIRSV HMasH, i

i %

0|
E

»

Sesed: AnrLasoh®, F el el e, SRR Ra®

FEERELE: ArmleEHEMEaME, Real, RRRKERSR G,
Wi AARBHSHERRTOEHE, BELH, RERREARR

\Jo

BN AAFERK. KIERTTN, B RER 2T R
omserE: BERENEEE, WEREER

\an
N>
=
3
=
\an

16



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

6. LR NRAZAAFEIIRIBE R R .

(=) AP

I KRS G, MBS Rt 2 IR 2 € R AR LA Ay 70 22
ARGy &SNl AN CAEIR ik STRE: HER

2. PEEEHRTE

3v XA EHE ARSI A E B 2RHeK, BEATIESRIEL

4. RIS G FMAE M E RS B %, LRS- hdEra A

5. HEATIE G THZ S I g ) ik I 55 2 TH A

6. Gl 2L A L AR AN R AR

T WEIFASESHEGE S, e n B, RN,

8. PG RGP BAML S0 s A SIS B R S I

9. I E HEESHIFRFA AKE;

10v PRAFIE G P2 BV S5 & B Bic s . R AN A AE 5C Bk

11, PRGN 44 S, ARREE G0 B A AN 2 A7 A YR BOR] 530 52 i
kAT A

12, VFENER LA ERIE <€ B (RS TR 2958 R HAmER BT .

(9> He4 % B NKWH

R NI STV R R U

RIEGEINRKIEANE L (P NRIEMERESHED) . (Eeik). Bk
INEDS (B INED S (5 B ERINE) SRS S, R @ g4 A
PR, RECA A&, B EEEAT R A .

e B BNZE IR VEAT R

AREEGE T NMGEEE I NFE LT AT N

(1D K FLE W 7 Al NI 7 VR [ T ik < W 7 NFIE 2 50

(20 ATl AR5 AR B R AN 7] 5 <6 0 7

(3 ) FH = 4 W 7 B0 HR 55 2 AR D R B0 B0 AT N RS ) 58 = N 2R O 2

(4) [ 3 5 3 ARSI R T A s B R AR AR

(5) 12 i WA S,

17



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(6) it R 558 FISREL I R A5 B I G ENFSHE R, KR
ftb N FEAH K AE 5 1 3 5

(7) BLRBIRSE, At HEHE AT IR ST

(8) M ATBUERIA p EE M 23 E 28 1B HoAmAT A .

2. B HRE

(1) KRB A AN S I RLE , AE B AR 00 S U Ay 2 47
WA NS KR 36 .

(2) ARIFHRSZERNE D WA, HREAN. ZRMA ST HAb
B NI R 26

(3) AT RN KSR SRR . MRKIEA T
MR RTT N SRV RISER, B0RAZE RNFEEE R, BRibA
MEERAR AL )i 5] o

(4) AN HEH T 4 00 7= R G R A AR 28 IR 2522 5 S HABE 20

(LD A4 TN ) PR 2 5 g s s o o

Lo XU B ) )

(1) ATHPEBR I 2w R B0 20078 5 O W) FITAT (R T DRI A, s Pl
ARREZER, IEETF T AL AR AL 553675

(2) MSEAEJEIN 2 FIARYE Y 55 7% FER L ARFRAR R S LR 1 TAT
i, FRAEMIDSHE T VT Kb s A A ST T 1 KU B 1) R R ], AT
WO B PP R 2w XU B BRI, AT AL IR

(3) WTEPE BRI PG A oo A AR 5 ol AU, AT ol B2 ) s S
TEUAT Y AR« B I O R

C4) A7 R I PG 250 ) P AT v A B, A AT R L Z ™ A i
SEMATENFE R s AT XU B BE AN AT AR AT S, AT 53 A3 4 e ] e
Bl i S BE AL T

(5) EITPEBRIN: 23 5] R R4 A 7] 488 Mg 77 T S YR SR AE R T
IR BRSPS AR A S o JRUR: JEAT IR A PP A, ) HL A BB RIS i AT
N F 1

(6) EESEMMAERIRN: E0FERMAR . BEfE X, FmRE. &

18



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FHXURSE AL 1 XURSE PRI A [R5 s R S VE AT 2 B PPAS 7, T e 46 (1 XU
PERFRPR A ZR, A U 2 1) BE L 2 UL AR 1k

2 AR BERRIT PR 0 IS 425 ) A AR 54

O R RS BR A R S5 e — 2> I A AR R, e
B DA D e 4 DA, A5 LS5 8 T TS DOASHR ] B ARG PPA A 4%, P 9%
EALET D 5T M R O ] R RS B M A AT . LA S, s A R AL ER 2

(D) EFx: NpiBEREAFNEEGINIEE . ARER. X EH,
LNIIEEGaPAIE R 2% SE= gl g

(2) BEK: MATHEEEDA, HENHEHFSNTT, KN EE TS X
PR DL 2 P50 R o w VI A AT RG] 7 T R AR 4 75

(3) HBRER AR MR TFEREM B, fEAREEH I E
WIE B ¥ NIbEane il

(4) RSB B2 A2 J0U0E o ) RS BRI, 22 5 S it s 4 23 S it »
2R A SIZ i ¥ S AR P A P OB TG XIS, T 5 2 58 IR T A A XL 24 T
Hoo MRYE AR KRS H AR, il 5E Bk 55808 07 XU 12 1) H b A EE SR v
SN T R R IR B A L R B I RO RIS S BCSCGE, A EE OR RU
BRI R85 UL Bl v 2 ) AU 7 B A 52 R s X SR SR HE AR T 1,
2R I AT IR AT .

(5) WA MSTAFEPS—WENEB T, ZEAF i AE
SR ZHIEAT S G PR ST, ST 35 A U B LA XU A5 S R A L 1R
Bl AEL IWEER, AWHRTH A R AR S IR IR MG

(6) WEREHE. BEREZHRBANNESHBE, RESKREAEH
BRIHIEM; S 55REHAEFREE. LR, RTINS ERIN S
HI BRI S 1A, PRAES SR A S I G Frh S RER] 1T S R4l s
BRE WUES T E AR

(7) #HiHR: W is HARAGUAMMVEALI IS, HE. I IFeE AR
NS5 TESN AR AR XURS: B I 2 A R, PR A m g ia B K 0
IMEFI LB H R

(8) MvAHEI]: R B — ML ER T e A 5T4E . S ETTRIHERT]

19



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B ACER T B AR S Al 5T, T AT 2 m K BRRE R, S ST AR T
W EH RS A IATAGE, TR B R .
3. AR FL L7k
(1) RS 2 ) i
O3 ) ARG B8 s g 7 A 8 < [ S0 EE R A7 Mk B A A0 ) % TR
BHIE, HRRMRTRSE . B E BREMEE XS AiitmaEE
HIKF, XS/ MERTRTSE T, B ORIE G #is A AR st Ktk T2
RS PRS2 A AL AR ) 2, A DR S T2 A BRI B O RIS AT B A R U 7 1 2 4
s dEP A EIEE, REFA RN RAFE G, 10 2w I 0 5 Fe U, AR
SRR 375 RURSE A B IR AT M T RSz, 70l i ™ Bl e i it ] 5 P o
Oy L Al B L ARV R . SRR A Z il L A5 BRI . Bk
DRAI L . DR ) S AR ST ) M 5 R A o) 8 55 AR O 1
(2) WHEEMEEHIZ
NIRFEFFEEIE R, A flE G VE BB . ARBEREK, Mads
MEB AR, K ArleEEHEMEAIEN S A, WEMRE. NS
TITAFIET G FEIUE B AR, ISR AR e B B 2 BT G e
T RESLNSERE S AUE B A RS B R R A E AR R, A
Wi e Th o m AR A RUERATRE AT
(3) H T B
ITEAN RS TE AR, 2 FIE e THE B IR . AR Tl s Y R 4
WHRRTEAC R T 7, H A PR R s 2wl AL 55352l Py o i A0 XU 2
& PEAA R, DMt~ ] seEa B O EAT S A AR
(4) B2 T4 il i
FENL T e U I AR S B3R A URE , B R = Tk 5547 T AT
LA ELA 2 SR, S 37 1 e Tk 55 B R A% B DA S 5 2 A AR Rk 55
HIAH A A B AL Oy 1B iE S G 2 TR BT S T A B B SRS, 2
T RESTE M N TR REE S BT R A, AR R e R S A H
18, JFAERBGEE A, KrHEm e S eI 5, A2 THISEaT. Frh. HHa
M B AE AL EE s O T B b S Bl A St . ORI, il e 1 o83 IR Sk

8]
A}

R

el

20



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R 5532 FE A JEE

A RS THLAT PAY XS £ ) ) 445 Bt

(1) #3L. fEaNIEIE R, EHNEHIE. AR @4 7 NEEH, &
BNGRT WA L, BRI 555 S A8 S LSRR, R A
FEE M LAR RIS, FHAF BB N R SCHF, RN B A A E T, I 1958 s

(2) AT B MLHIE R AIEILE . AR 4 1 AT,
R G LI I BRI e BT, WRARTT. AR AL
(] RIS AL AR EE gl D AR s XU 5

(3) FAL. @R TER. AR, (@4 7 RATHER], AR
HHIH A QMRS B3, IFRINRE S B AU (XU B B, BABYE AT
el IR

(4) AL R R PP IR S RE e AR 1 XU E B
Az, MGG WL, BAMPPS A s RN AL T BRI
ER SR SRR, X KRS AT R RICAR, S AR IR 53 S48 XU
RO, AT A S5 bR S A8 R 55 5

(5) WAL AEIIE RS, AFEN VAR AR RS, U0 A T R
i, BORITERGE, BN T RE LA RS AT 4 T P SIE I PR M 4

(6) fi FHECEAL I RS E BT B REECRAL . BRI KU 2 5 7B
ST R AL I S HEAR A, ) DASRR iz a s . ATk AN B AU, BASE 2 ]
SIS REAT R it Ok RURSEEAT 7 i A AR IgE AT et 45 2K

(1) AL RIETII. A FIHDE 7 BREDNTHR], v R TR M e
AE I, A6 3 TSI AL, P U

5 FEEEHHNKT A HER & ML S B

A FIRGFIENL . AEP . EFF NS N R I R AR A m EH S LE )R
It A2 mIRp) A B DA S A B P2 A 40 0 M, TR U RE AR T
AR 2 w0k 55 S FE AN W 56 3 PAY T 42 1 i 2

21



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

0. ZE&FEEA

(—) EESFHENER

1. FEARNEN

AR ALRUVRAT A A PR~ m (PR AL HTERAT)

T AL PEIX R 17 S

IMAMHE: JET X SRR 17 5

PERRAN: EEXL

AL TE]: 1996 4501 H 29 H

HAEA: BRBARAR (B

WA NIRRT 2114298.4272 Ji 7t

PERIfE: FRERAE

BRREN: &H

B R HLE: 95526

BEEFEE VR SCS :  ENEE & E IR V7 T [2008] 776 5

ZENE . RICA AT RIBCGE . TP I E S
IMEREIRNGI . RAT Rl RBERAT RBLA, AREBUG TR 2
I 0F: RN SRAHOR: ARERUSAT RIS ARTRAR B 555 SRR
FEE 55 s B 7 oFBUE FH R A 25 e R 0830 % ANIEAERR: AMESE
A ANLIEER: At RNANCIRE: EPRGHE: 450, &Il SNEERE
PR SEFIG I AMCAALR; BHERAE . ). Dbk gss SESZAACRE SIS i 52
LIS A IE S s S RREAMNL KL IEHREE S FFREE 54 %t
HERE S AR S FaT s 2R % S ERAT IR
BE R A SRR e % .

2. RJEMDL:

AER BT AL T 1996 4R, SEINRHARHLIE, MRSl Bt bai. B85 XHsE
RGN, fEdbnt REE. Bl 72 Il pos Kb, M. 3Fm. ® A&
AKFE GEARFH S TB RMNETRATOIRTT L 630 R 53 SN
TR, EAMIFRHER. SEam. SEEmM. FEEM. BFrsn “ iR

22



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

REFE”, BHIEBILVERFRRAT . RS RAT . TRERIE AT, Aot
NA BT N TR BRI RIRDARAT “ HREFaARAT” , SO TITE—%
A—FE Bt AR, 08ME. HE L 2w T.

BE 2025 4 9 AAK, dbntHATH 080 4. 89 JifLot, 2025 FERT =LK
DUABRSRNE 210. 64 1276, FBANLE 28, 13%, A RBEHKE 1. 29%, R&E G
195, 79%, TAFER 12.82%, ThiF | RIFAESS . M EZR 1166. 39 14
Too —HEAHEAL AERT FNMRAT 49 7, S 12 55 S EREAT L 58,

JE R AT AR TS A E LG R SRR SS, s T +hos & S e B
2, SRJEoRER CAESCHIRAL” P KR AR B TARAT I A A T R
FERT” “RAEXEMERIT” RSNt ” “hE B AR E
sl R ERES TR G N RS MME B AR R E Rz
BRI “ RO EHRAT” CRAE E R AARATI 7 R ER S kA
7 RN SRIRAT” EERERCI SRS ERT P EANRRITS
CIERES Y g e A /S

3. BIPEFEAET R SUE N

P det:, 2003 EMAILRERAT, HA 20 REFATILZE . PHEILERTR
1T AFVRATE S A F B, JERURAT A FRAT EE LS 2 3, 2023 AE NN ST B
PR, BUTIL R AT R PR A A

AC S BT SR PR 7 R A R BT I i R, B T B
A HBIIE AN, WA EZE R RN RN, /RaE
W WIS RAL, & RKALN Z 85 0 BA MR 2T B Al {E
WEIEE . PR BRI S5 5 T 0 L L AR AT = & Rk 8 4 5

4, BEFEE K EERHN

TR TR TR, Bk, B MAEES, RS
NS TR ST, V) S ged I & 7T NI A ARG , S G iRt R & L RS -
i 2 Ffb kR, JCRU AT R AWK, FEEL S5 B AN TG i,
CERETIER R TS et P E . IEFAR B E IR, EHEHl.
HATHIE . RIS R4 BB B 55 EE N IR ™ iR R, dbat ST %l
EUFEE IR AR T % 12 m BT

23



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

U 2025 9 AR, ALRUHAT B E UL R B 3 6 106 A, IEIL T 2277, 38
¢t

(=) ZEEFE AKIA TR E

1. AR H AR

TEONEEFTE N, AERUIRAT ™RGS B A RITE L S5 A AR M ATk
EMEMAATHREHANE, FELE ., islE. REH, iR eEE L
SR EiatT, RERESM a7, MRERERIKRE. M. T,
Lt i, DRI G BTRA NI EiE R

2+ BB A A5

JERARAT BAT WAL N IR SERE R B B R A 2, F 9T B BLE AT B2 A F s
MBS AR, JFREEAT W BRI R R okl JFHL . BATIEERE SN
PEABAE 9 A BB P BRI RE AT 1], 28 kAT P B2 AR 3R (0 G 2 ) . AL s
AR B VAR, AT 5 U1 B0 B AT O A B 2 ) ) M B AR, SR DORE AT N B AR 1 7
o PEAA B REAT T B R B T AN SR RERZ 1

3 PR R

(1) e Jh . A EBFH B 24 BT 5 O sR SRAT A B it A, B i A T
ST AVE B B, BRI ERT] MO G, AR AR SR B R A YA N 24 S AT

Gk

E’]l

o

(2) fil PR BRI ARSI HIAE IR B . MU BB A ST k5 e ss
Ji TR A B 20 AR E AL

(3) BHVESRI . A RPN 2 e SO A SRS E RS, JTHZ W
SEHTHINUA BT IRE 55, SIRCAAREL “ ALY BIEK .

(4) AHVLEC IR o P B A N AT B B 2 S5 RRE . 77 b R AR
WESPRDLSEARIE R, AR 15 DU AR A LI HEAT 2

4y PN BRI A E R A i

A HAT B ILE R R A R G S N EREE R AR R, AL kS B
i EE PR P A P M S5 AR A, T DADRAIEFEE b 55 RO NG S A AR 24T
N YNASOEE - VI Avig SIS 5 7S (BTRg e S CX A b T E T VIR S A S =R - 3= KIVA
ol At 52 8% 12 ) o £ 1) 18 BB Il o7 B 10, 38 i B o AR BRI B AR s R AR ST

1

24



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

bz, WAPHHA G S5 IR RS . AP A, KT BOR™
BORE, RERBARES; WASERAFX AT MALE FHE B, Ros SR,
FAE BB N R st Bk, 5830, Bribits; Wil R 5 A shib ik
VB, BRI N R B ) A R ARG 5e 8. AL,

(=) ZE&FHEEANESEENGIEESHIT RN T IENER

R (P NRICHEREF SR R) - (QIFSFRIEF R i fE
BINE) BIMRIE, S8 NRIE &8 BN RBRT IR SE R TEL
AN HA A SO e, BRI e A RIZEN, MR IAT, SLEE AL G E
N, FF RN TS B EA U R o BT NI R I & H KSR 5
FEfP Q2 AR BB 4 2 SR ATBOA AN A e, B 1 B4
FIZ)E ), NAALRIE ARG E BN, IF LN FIE T B B .

25



BN\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Fi. AHRIRS L

—. HEESHEIY

1. HEP:

SRR RoLESE AR AR

FERT: REATREX (POESX) Bk 3678 SEXKE G gk
[E) 16 /2 02 #.J0 3 5 b H]

IR M : R TI PE X T30 59 5 R EPRE 55 5 b A JE 16 2

RERFN L RAL

Hif: (022) 83865560

fEE: (022) 83865564

P YNEIL 7S

R ELG: 400-986-8888

FAHH N 25 B

ARFEGAE BRI LR B AR DL VR B A O HIE  (022) 83865560 BLE
AN W EEHA RS A

2 ARBIHL -

Pevt 5 ] SR A A A BN W B A B LAAE B

3 EEEHARME (LR « GEEINE) « (BEINE) A SR
GE FERIE, AT S ZER VI & AR S, IR T, 2

Ao
T BRI
SRR RoLFESE IR A
ERT: REARREX CPORS XD Bk 3678 5RRKE CHamk
JZ) 16 /= 02 G 3 5 5]
TPl REETR PG X Bi7iE 59 5 REERETH 5 ol A FE 16 =
FEAREFN: IR
Hif: (022) 83865560
feH.: (022) 83865564

26



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

BRRN: W
=L RIS A T
RR: RHFUR AR S 55
FERT: TR AR XV AR K 256 SRR RAT R E 14 %
Itk BT AKX AR R K 256 ‘SR EARAT ORJE 14 B
g N: Bl
Hif: 021- 51150298
3. 021- 51150398
ZIMEIT: X, R
BRRN: X
eI 45 BT RN A i 2
KRR KIS B CRERE A 1K)
AT AT AR AR K2 1 SR kR 17 2
IMAMNE: U TTRIIX R 1 SR KRk 17 )2
PATHESEIKN: BT
L% : 010-58153000
ZIFEM . e, R
BRRN: e

27



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

N BERIEE

ARIESHIESEBANKE (LR« GafEE) « WENE © U
BHEFTINEY  (RhEREEEIE) « (REER) R TREZEMINE
B, HEHERFRSUEEYERT [2020] 20975 SCHE T M . AREE S MSEELTA
[420204E11 H2H %2020 11 13H 1k . S8 4K0E f R & ITE 5 Arie s, A
HE SN & HUN48T, 471, 380. 9970 N BT, 43 R\ Wk T 1 S5 42 10 Il 7~
ARRESETEL18, 167. 2970 AR, IR 2L S A L. 00yC N RMTHE, %7
FEAEIA ) S5 4 B 45 e R B G536 (1 AL 11487, 589, 548. 281 F &0 A, L4
TEANZES AR NEEEIK P, T8 EES0ARA NITH .

28



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

t. EE&SRNER

—. ®HEERMER
AILEFCT 2020 4F 11 H 18 HA%%.

T B AT RN R B G 0 AR N B R B A
BE&GFEME, &8 20 A TAEH HBES O HRAA NEEAW 200 Ak
RGBT IENCT 5000 JTTCHE I, H 4 NS 2 1 8 I o T DL EE
$2 60 A TAE H HILATIR B 00, JE &8 BN 2478 10 A TAE H P A EHIE IS
A IR AR R T R, R ROREREHEE . HafE . S EESE
IFECE B SGRSE, IFHE 6 DA A AL S HERFA AR T R k.
PHEREC ERIE IS 2 A e e, IR E

0

29



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I\ ESHBH RIS E

(=) FANIEE (Al 47 fir

NI < 1 R W 5 D (PR S A B WL BEAT . AR RO S LMK R & EEN
EAE S5 00 B 5 B < A TN DX 3l 271 B o i <5 A8 TN W] AR 0 17 190 2 B sl M s B B AL
1, FFEREE BN AR . SR G BRE N S S I B i Bk 55
B 37 BT BRAZ A 5 LR (36 0 e Ath 05 27 B <070 400 14 R 0 5 D

(=) FRERIRE [A] R 8 R I 1)

Ly JFBCH BT IO R A S P OW N, BB ANAETT I 732 5 e 4 B HH
WA (el BAR TR B 8]y ERIESR A 5 B« IRYINIESF 58 5 BT B IR 58 2 H A
Gyt 1e], (AL B AARIEIRENE M P EIE M & ) 2R s 6 & R I AUE 2 5
FFH . BB ERAh. fER PN, ARSI P, BN, HA BT

AAFIRTE O, 2 8 B CKE AR DU R T8 H BT Ot 8] A7 A S R 2, fE
LA S H AT (5 B3R IME) A RIEAE B EAE.

2« W, WEEFAG H Kok 55 70 BRI )

ARG HE IR HERIEE— TR (B85 HD EBEATTEA, 1
A DA B R S e Y 55 o AR AR BOHN KAV 20 N TAEH, T8O
) AR 1) DA g BN i 22 5 e

ands AR SE R 22 F G 55— AR B BSR40 77 B A A7 78 B0 3 6 o2 4%
I P TSR 5 D2 (B 55 6475 RSO AN R0 s A 135 2 B R i LA 3R 2 H
IR —NTAE HFaG  FHBOU A B A AN T 3t 00 B R ] 1T A A ik < 8 45 H
S [R0Y 55 1, FFBOYIHS 12 RS R0 s A 175 2 1 87 457 R 0 -5 D2 [ F 301 1) AR 2
TR

BB HNAMSAEIL G & R L€ Z A1 YT E A I 18] 70 2 R g 470 350 14 FR O
Wz [l Bl e e, THBOW A, B8 ANAEFR & G R0 5E 2 A1 H BRI 8] 52
G ] A i R EL S O WU B AR B2 1, HLIE G BT AR W B (el A 9 — T Tk
FAZRIE SRR LR A% AETF B0 R JE — T, B AR e &
[F1 295 22 A R Ta) 3t H O DB [l el 48 FRR Y, RN HRAR

30



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(=) 5 BE (Al ) 5 )

Ly ORGSR, BT RSO RO e [l A4 DA AR = H WSO e 5 0 2%
I Oy WU N TR AT T 5

2« “EHURN . AR SN, BRI DL AR, T ] A A

3~ 4 H AR R 5 B m] R RS AT DA S < BN (A 8] LA PN 38

4, WEEEAE “SeEEe BRI, RS A BB SR R REAT
5 JE2 ] 5

5  PEREIE. WE[EDNL S, B E A e W AR 0 R, wh R
PR H WS A I HF I 2 A PR 7

S BN AERENEM AV T, X R EN AT R B EA
WNZBAEH N T a6 S AT R (5 B MR A RIUEEME BN E AT

CPUD HR S5 e m] R R

Ly FH U RATRE [B] ) FR 7 7 2

Pt N b VAR BF 5 WAL A2 AR PP, A2 PR H B B ALY 55 3 BRI (8] PO 42 H
FH ) S [ ) FH S

2 FH ARG 8] (1 I S A

BB N H IR A RN, 6 2 A B AST R AR I, BB N ASAT F ko,
VARKAL; e i BUE LB IE S B, HIAERL.

BB WA N A B B FE, BBl AT, k< A BUE IC AL A DAL (BT I
WERI AR, B e AR, RS B NRKAE T+7 B (B3 H) W)
B [P T o e 2 A [ e < 5 ) 2 P ) At £ O ] S 2 2 A I [ g it
RIE T, BRI AT MRS A G R R AR AL B

WAL 5y A A o T B AL A 38 « IR Gl . AR AT Bl A ¥ R G b
A AR 2 e BN Sk S FEE NPT REA 1) ) ER 3RS Ml 55 A BRGAURE D08 [ 3
TR AT A T A R MR

3~ HA A RTIEE ] B A Aff A

B BN L LAAE By I T 235 SR 52 PR 280 FR D A0 B[] R 355 ) 224 SR AR D FR
sk [l H A (T H) , AEIRERHOLT, RGO T+ HAXZAE 5 1A
MAERATHIN . T HIRACHIA RIS, BB AAIAE T+2 HJa (B4 H) 218 &M

31



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

s & B U ML R E 1) FAth 5 20 ) S IR AT DL » o HH AN ST BB 2K
YU R R R 25 BN o WA SRIE NS L b B 2 S A FUE , TR E
AT

T HURIT B L 8 [ B (1 2 B AMUR B € ey, M U R B AL
eV SRS R A o FHOY S TS Rl AR A A EAC LA O A S SR D9t o T FR A 1
FIAE DL, BB BN A

BB BN ARV BHE I e v AOVE Bl N AR 2 e A BRF A3 A i T SE
AFISZUEPTETSE N, A2 L3 E RS (o] B 7 (R i IS RV BEAT TR, L A
PR RE St H T (5 R INE) A RIUEERUE BN B A

(LD FHDEAIRE [m] Fé) 0 R 1

1, BRGEHAEH PO (AEMWEEHRS) WE KL R SHT
ANR10,000. 0070 G HIASE, FFED, B0 WK ERIKHIEEHO AR T
1,000.007C. fEEEE AWM EEM ARG ERPERIKFIBEET IR
10. 007T, &N HH A 1 L 22 e IR H I e UM AR T 10. 00T £E H A8 B LA 1 &
R AR H I S B0 AR T 10. 0078, 18 1 HH W A 22 S5 I R W g 00 N BRGTT
10. 00T %84 B HLA X R A1 FR A PRI B 0 22 A HAt e 1Y), A4 S5 LA (Ml
FSRRE HE, (H A H A5 AN T 10. 00T

2~ L AR AT N AT LUK HL A f w0 o S e A BBURE (], B2 [l iy A A2
T 10 43, FEEERE R B e B ARSI 258 5 K™ B AR
BULT 10 B, i BN BURMNZEE S0 B A N 4 A n] AR 2 A L
AT SRS . N HEE. FZ 5 BiLE. B
WEfE] L B B SR R S BN RS T 10 2 1 0L, ABZUERR, (BRI
(] IR 20— IR A A Sk [

3 ANH g H AT AR N B R AN B R PR, S8 BT A
FE AP BTE R B2k 0 A RR, AR W8 (0 3 55 1 B P AR 5%
N, AEBFT RSN BE VU RHUE MBS & F L E .

A 4 R AR R A B B e A IR AT N R 2 A BT £ FE AN i
BB BN B 2 RIS g B — $ B R W B PR B < A 1 I LR A1) B PR
FELE R N {5 02 < HR W S50 it D) S RGP A7 B B e R AT I B

32



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

EH NI TG E S WA 10 R 2, Al R I 1 X 2 e 3 DA%
o BARWEEEEEHAMKAS .

B E BN AAEIRAA IS VIR O R, TR EaR e HR I g AU I [
AR PR o ke BN U TR B S it AT AR TR (8 B ER INED A S
EAEMERS Erd.

(75D FHIEANIEE [A] ) 3%

1. HIEZH

SEE OB A R C IIE . BB N HIASE G A FSIE & M Bl SCAT
HI R ] o $CBE N HI C IR A B SCRT FRIW R, 1T /2 BB LG RAS 3L
A MU DR A 2 e U 7 R TR B A R 55 3% o A Bk A S 1 BT I
Tt H SRR e A W BB N RAE, ASIANEEE I, EEM AR &R
) B BICAE S TR .

AFh g A SREE AN F W R R A0

L

RIGEHm (M) B B %
M<<100/3 7% 0. 60%
10015 76 <M<<500 /5 JG 0. 40%

M=5001 7G 1, 0007C/%E

[Fl—38 ) H BB NPT LA Z IR FR AR S 4, AL 03 40 R W 2 e 4 R 2 HR O
A B TSR
gz v 5% H
ARHedr A S8 C SRIE Gy WU SCEUBE mI 3%, 12 (v Bl Y e B8 (]2 5138 <y 01 1)
B GO NRIE,  FER S O aits A7 A [ 3 &y U YL .
ANHE ) A SREE G 3 U B B A0 T

FHE R (D ARE S Hr U [E B
N<TK L. 5%
TR<NCGOR 0. 75%
30R<NCIBOK 0. 50%
N=180K 0%

A SREEGAR B I 0] 3R H N BN « X T PSR A e i BT 30 H R
FENSCIURIIBE T 5%, R B A7 WRFSF A E e A>T 30 Hi{H
AF 3 A H KRBTSR IBE AT 9%, A AMC T 0] B AU TH%TH A TR &I 77
X RFSERFA S G AR HUA DT 3 AN HEDT 6 A H B BT AR I8 A1 3% , K AT

33



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T8 Al B A 50% T ANFE B 7 o ARIF TR G 86 70 T SO Sl P

Mo ER)FE: 5. (P — 4% 30 Hit&D
ANF ) C B Gy U (B B 4 T

FARE (N CIRE S UL A B
N<TRK 1. 5%
TR<NGOK 1. 0%
30R<N<IBOK 0. 50%
N=180K 0%
C AL O B e 1] B A T A JE 7™

/

3. RGN AT AR 4 A 240 58 1V Bl Y TR AR 2 e i B O 1, R RR
JS7F 3 11 B 2R s 9% 77 3 St H AR IR ({5 R4 85 700 1A DR 7 e 1A
.

4. TFRUHA, ARG R AR R R N BB (Bl 15 TN, < BN W LR
B EMHLG], DU ORIE S A E A AP . B b 2R 5 5 44 R A A oIk
AR LSRR TT . BRI B E -

5. BEEE AT AIFEAE RIEEE I E MRS AR, FREA N4
B NG 7 A S TP AN 5 M8 (40155 T2 T AR 4R 717 7 158 100 1) 7 i 4 (R A T,
SE SAEAN E ST e B RS B . AESE G AREIE BN IR, HEAR DG I B 1 Tk
JEATBETFEE, FEE AN DU S RS I g 3, RE[R] 2

(B FRE 0 8 ] < ) - 55

L HIE G577 5

(1) A LS 0y B I 3 A 5

H ) % FH 3 FH LL A 2 2Rt

R S8 = I &80/ (1+ I 2R3

H ) % FH = FR 4 20— 1 HA D 4 20

FE A A3 00 = 1 H 4 00/ R 24 T A SRRy B

H 016 B FH T FH (2] 5 <6

FR ) 2 F = [ 7€ %0

14 FR U 4 300 = B ) <5780 — R ) 2%

P 80 = 44 R D <500/ FR I 24 ) A SRR 3 B0

H DA AR T A 5 SR B4 HR DY 5 TN 7325, DR BI/NERUR PR AL, B 7= 2

34



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?JIIIj %ijﬁ E)g :FE ( E%ﬁ )

LN TR RN == B Dz <G E 8

H I A R BB gy, R TSR SR B DADY & N7 SOk B BN s
PR, R = AR RS 2 B R PR 4 T P A

(2) C LA HR %

UNARBE T NEFE I C SRILEG AT, T H I 3 AR T ST R

HA 47 351=FR U <0/ R 25 1 C SRRty i B

A B ) o B 2 SR 3 IR DY & TN %, IR B/NE UG I, IR AR
IS i A 2 E R < U 7 A

Bl 1: B T H A RESMBIFEN 1.0160 76, FEH T AAVCE I Ho A 44
BN I ARG A SRIER M 10 T30, XN HIEZEEA 0. 60%, 2% 5N
CIECEI NN S TP

R4 % =100, 000/ (14-0. 60%) =99, 403. 58 JG

HH I %% F =100, 000—99, 403. 58=0596. 42 JG

H B3 41=99, 403. 58/1. 0160 =97, 838. 17 {1

BP. $EBEE T 10 FHoo RIS A RIS M, e e H A K54
D& E A 1.0160 76, AI1HE] 97, 838. 17 fy A RILEr 4.

Bl 2: RBIERBEE R 10 oA S ¢ RIS HHL s H
A4y C RIEEHIFE N 1. 0600 7T, TTFTIFFK) C KIE LM HTN:

H 43 %1=100, 000. 00/1. 0600=94, 339. 62 1/}

V JRERIE A TR T

JRE ] Sk < A0T=I [ 7800 X B[] 24 i 8 <A B+

VB ] B FH =182 ] 5 <001 X gk [l 2l

T4 S ] <5 0= [ A 0 01— DBz ] 2 ) +12% 2 IR [ i A SR s )4 B TR 45 9
A

“+7 TR Bz R A RRIE R B B IR S P (D .

e, SOb T4 B A A LA I 0 e A R LA R O L RR R
A IR BB —4F (ED 365 K) B C REESMB, HEATHRIAE RS M
FARE SR BT —F (B JFIHRIEE RS T (A ARG FH LA
L <47 S BB [R5k — R IR IE 45 B

35



BN\ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BRI A IR R A TNTTE, R BNRUE 2 6, it AR i as B
PR H 0 = 7R A

i) 3: FEARBTEMERIATES 1 50 A KBS WAL FRA AN 6 K, TR
L[] % R 1. 5%, LR 2 H A SRS M B E 2 1. 2500 Jo, MIFLAT#5 3] 1)
SAEER SR

I [5] B 42 =10, 000 X 1. 2500=12, 500. 00 G

Iz [1] 2% F=12, 500. 00 X 1. 5%=187. 50 JC

L[] 4 =12, 500~-187. 50 =12, 312. 50 JG

B SR FMWRIAREES 1 50 A REEGHH, FramEdy 6 K, e =
H A RIEGOHFEZ 1. 2500 76, LA A5 30 i IRE (A 80N 12, 312. 50 JT.

B 4. AR BT I ] FUE I EAHUA AR BT A EE < 2 o6y C RIEL G, 5
A I R] g — 4, o . ()82 [B] 2 264 0%, B A8 [R1 24 H C KB4 A+ 2 1. 1500
TG, IR ES RSS2 50 J6, T AT A5 B 8 R S A0 -

I8 [1] 54 43 45i=20, 000 X 1. 1500=23, 000. 00 7T

T[] 9% FF=23, 000 X 0%=0. 00 JT

1§82 1] 4 #i=23, 000-0+50. 00=23, 050. 00 JT

BV 4 B IR [ml i AR IR B AR & 2 T C REE S A, 7
I Iy —4F, OISR 2 H C RIS AUFE R 1. 1500 76, SRE R E RS
PN 50 T, A4S S 45 82 [l 540 23, 050. 00 T

3. AFEGHESHBUFER T

T H&RIESHBFE=T HIAT GRS REE T E/T H &S0 H
Pk e

KEG A BESHE. C BESMEEERE, HREANUTE 4 47,
NEURUESE 5 ALY TN, O AR U A B O R e I e k. T HI %28
B BUAHE AN S B R THAHEAE S R G THE, RS &R E A% .
BRI, ARJEATE ST, AT LLE BB TR A

O\ TR 5 H W R E

FEAE—FFIBOA A, KA TAIGOUN, HE4 88N\ 46 4 808 (5 32 5 5 NI
FH U 3

36



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1. RIARTH) RS L IR IBlE.

2 RAFE S A [F R 8 15 2 4 B P A A 1 0

3. EFF. MR G Syl R IR AT, SEBEEGEH AL E A
He G B IHE

A Fe 52 FEEE U G T H A T RE 2 0 s A B R AR AT

5. EE& TR, AEEGE B A TIEHR B G & R AT, s AT
RE XA b = AR R RS R, BROR AR FUAMAR 5 BUA B S R AR 25 1 T o

6 RFE BT o T A E H B B A 50% L0 B, & 5 HEEEEE AR
HiihG, BB AN B 2 R e P i .

7. EEEI AT LN E LRI HIE A TR SRR R R A A A S
YA LA B 8 2 it 50%, B AR AR HLIRE 50%4E H I H TS T .

8. HAEIA . HEEFE N BB BOG IR 1B A 545 R 1 1
SHESHERS. RSB IUWLRABR ST RATIEIEFIBIT,

9. HEHIIERSEH AR ENEL B, B HFF LG LR, mA%
APNC =R o AR Tl YO

10 VEAF R s B8 EIE M 2 e (R AR T

KA FIREE 1. 2. 3. 5. 6. 8 10 WEF W E 2 — HESEFHA v
B ZATE N P I G I, B R AR A S e e A EFIE
152 R 2 5 o G SR A N P R e 435 4 40, A 5 46 1 R I SR IR R IR 45 4B N
FERTAS FR G I LI BRI, B4 8 N N R I 52 FR L 25 1) 70 B8, HL RSO 4%
B 157 F DU (1 34 A 2 A

(I 2155 D2 ] A 2% S A I i s I 17 7

TEAE—FFHOAN, KA TFHIE R, R85 BN T8 552 B0 AL (Al eh
T8 B 28 A IR [ 3 T -

1. BRI HT ) 5 350 4 BN AS R SO IRE [l K000

2 RAEBEG A FIRE (4 4 B = A B I AT

3. UEFR. IR G Syt A HE IR E AR, SEEESE AR E S
2SS ATREE |

A, RAEARSEEESZ IR F RS B E I SR S B AR 3 B A

i

37



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

5 FE B b AT — Al AE H RS TR E 50% A B, SRR AR
BNJE 2 BN I 24 i 2 SRR [ R I 1 2 52 e 4 B ] H 7S

6+ VABHERE B IR 20 € B HAR TS .

KA ERTE IR 2 — B A BN PUE 25 0L (0] BHE 22 S AT IRE (R IUN , 2 4
BN B E i IR N 25 8 58, CRARIRE (] i, k8 BN N R ASCAT
U I ANBEAC WIS A 5 LK W] SAS #8702 BN R IR R o FR T A B B A8 20 P
SRl HE N, RSO TR S AT o < A B AT A AE P I35 L [l P P S i
FORE 2 H T RERIRAZ BB 70 T DA o 72 24508k Bl R DLV BRI, B <5/ BN B
SR B 55 [ Tp BRI, ELF IS8 {52 JBE ] ) 393 T AR 2 MBS

(> BB R 15 12 S AL 25 50

1. EAURE Rl )

A A EE G AN TR P AR 2 <o 7 000 B ] FR 33 (OB [ B 0 30 B0 2k 4
et A v B8 I PR U A7 LA U 0 I R DU PR A7 0 80 e < T e B N PR IS 3
S AR A0 AT — AR H RS S A 20%, RIAR KA T EAREIE .

2. EARE ] (1 Ab 5

25k < I EARORE (]I, < BN W DURR ARG 2k < 2 I (1 B 7 2 B IR DL R e
GRHREIR] | HE 2 S AT JBE [P T B HE 1702

(1) SRl 20 a8 BNV BE 7SO 2 AR I [m] FR S I
2 11 L (R RE 7 R T

(2) FEGZ SO IRIERI: 23k <58 RN O STATHEBE N A8 ] R 335 A R e
AN A SEA 3 B N AR ] R A5 11 24T 18 I 7 AR B T 2 o 3k 4 B8 7 19 3 Al
BRI ANIT, B BN AT LUK 24 [ 4= 08 o] FR IS BEAT RN, 24 F 2 L] 2p R
TRE[R] 473 AR T 1 — H S S 0 B 20%, AR Al fR i AT P24 H 3 JF 38 42
AT, ARIEZESATIIHBR AR I 20 N TTAEH, FRERMESRN ETFUA .

(3) JESAIPER: ETTRONA, 5k G L E AU [, A2 A e B
A7 NIRE (] ER 3 R T — A H 2k S A0 20% 52, S BN O SIAT i
B e 3 B N B 4 IS (] PR S A R o o DAL S A2 < B A N ) 4 T
(] FH 35 T BEAT ARV 7 A2 I AT B 2 0 3k g B8 7 VB BRI BN, £E 24 H4 32 1%
BE G A N 2RI [ EL I AME T AT — TAE H R e 8 20% AT T

38



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FCARTE ] F i AT DLAE 03, (H G 0 A BR AN 20 AN TAEH,  dnsE i
IR SRR AL T TSOIE, JFTSOWAR R AE K, S B TT IO AN IR B R, TR AR
SR IRE [ A, B <A BN AN A S TS0 P R 5 G ] o 43 o 5 < 9
20% A 11 45 S0 41710 B8 ] 0y AN B A A A N AR BB [Eb 55 o X T SRR
TR A0 73 W 1] F 335 DA R FCA 55 N RO S [ P37, g 4 HR 3 2 S ] B i 27 52
AF B2 BT R I 77 AT b

3. BEBUEI A

R AR FIR EARURE [R] R AR A B, 4 NN i R L A LY
ARSI R W AR T U 3 AN RS 5 H IR AN S AR N, Ui B R A
W7V, IHER HNEREBAN ETIEA S

Co 3205 R N O [ P 2 P B 5 D R ] ) 28 75

1 KA R84 eI BRI 0 1, 4 3N IV E R0 7 31 PR P 7 100 7
N ETPEEEAS,

2 G I AT AN 2 5 Fp D s 8 [m] I ), 5 T SR T H AR e
A T BT T T8 P D B ] ) 5 AT DAAR S S 7 U AE 3 15 2 i v B A
T A ER T B [ R ), e B AN S AT R A F T IU A

(+2) B&ih

FE B TN AT DORE AH G DA B 5 R L E T TF A B 5
BEG B TN S PRI FOA 4 2 (] R e 4l 5%, BRG] AWSCHR — s (R e e 28,
H SR U i 258 < BN Jee IR AR A DV AR B i 5 ) IR R 1 5 - 5 IF
SEHTLE G BRI (8] A 35 RIBE S HEE N S5 AL .

(=) FEEWAZ Hid P

B IAERS Gy ik R HE B B AT LA 52 AR 2K L R AT ] vk i AT S R
i R RS 53 P A BB C LA TT . R Ak g e e gt o, sl
22 R V2 R B ) 5 UL O SR ) 77 SUHEAT A B AT Dy« TEIRAE BB (T
UL, B2 R 1) AR JR ML AT AR A S RS A BN, B 1%
FERH V2 R A [ A AL O R ) 7 kAT AL 2R

GIRRTR RS A NJETS, HAFA R0 A0 ol SV i 4R 7R N 4K
TR i B 00 R A N FL B V2R A 1R 25 4 07 A0 95 U 25 A R o 1) i 4 22 B

39



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

S [HAR FNERSREI AT 2 8 TR A 28R E S B S R AR AT 1
B A R e 25 FoAl B AR L VE N EARZH 2, RS Gy ad b AR A R
SR ICHUA BRI AL R AR DS B, T R/FE 2RSS S0 P s R A B e L
PR E P B, FFRH RS BRI E HFR eI 9% .
(HIUD LM
BE M REE N A 708 A B S M BITEA R S UL R 365, 5
B EE AL BT LA HERI S bR SO+ 28
(FF) 8 e B TR
BN AT DO BT NI W AR BRI, BRI 4 N 5
ATHISE o BEUE AT 0 F0 52 58 AP WS TR AT 4T 20 e S0 &40, ARk
G AT NG T 2 4 7 F N TEAH 5 24 45 5B 3T (0 48 352 300 A 13 v i e ) o
RS TE TR R A1 FP g <0
(PN B mBMGRL . kRS
B B R 52 30 [E 5O BN AR I ZER I B S I B iR 4 S R, DAL
EACHIFIA TS L FFEVEBER HARTE LN R 45 5 R
BRI, BRGS0 7 A RS — IR G, WR G BT 4R
ZH5W A S ST EEERL A RUE IR A
WAH SRR RN 0V 2k 40 3N 7B 5 0y 201 1 o 4 M 55 B At R 4011 5%
S5 7 N HE 1) 2 AR SEZ i A S P4 I 25 R
() EE&EmBH L
TEVEREM AV A B & E LT, SR8 B\ P2 BLE 6 i AR N\l
i P EIE I 25\ P 158 5 3 BT sl @ 5 3 At 77 QR AT 0 A0 L F W 5 e Bl
BUAE P 3 BRI e A B I 7 B o e BN JUL S PR - I A L 35 1), e i
N, B G U EIREAT N IR IR 5 48 N 5 Bl 55 0 75 B I G A A L 55
()N ST A A ATLA] 9 TR) A 5 < ) o 0y 5 ¢ [l
ARy S AT K, AR FH 4 P9 R DU AR S [ 2 R AR A 55 0 B 45 “ 4
AL &7 B B R A RIAH DR A4
WD FEAN I A VR R H G5 4 A0URE AT\ R 26 0 52 A AR 52
FIRTHE T, e B BN AT AR Y8 HARAE DUAE JBAT — e R P Ja bk R g AT RE [ DL A

40



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂl:lj %—U‘E EE :FE ( E%ﬁ )

FH IRV 55 1) 2 HEREAT A FE A B T PR AT 2 15

41



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁa E)% :FS ( E%ﬁ )
. BEWEE
(—) & HFx
FEFEHI I G R P O FERE b, 4 el I & ¥ 7 K I RA fd 19 11
(=) Pegiul
AT S B VO S B AR R AT BT S (R AR . AR DL

HAthze o EE R 2 A BGEM B RS « AFEEIE. 6 (BIEEGL RATE
P& WOTBUMGL. &Rt kit ARG AR EH ARG R, F
WZESE . FERTIR . BRI 60 TRHRGUR. TSGR . BT
FREZR fizemlE. Smiip TR CERATAR. FEkgs). BN, kiR
JATE . SRR SR AR R E [ R 2 Fo VRS B I AR R T AL
WA I B B WU LUR S VF 2R e IR BT Al i R, AR g m] LR O A

N

[

A el

A

BE MBI A G O MR GRS TG 0%-40%, {H R FF
MRS E, R EE S O BREE AR, EBNTFHOHITERT L A H 4R
Ja 1A HBLRIFBOHAIE, B&4 iA 2 EIR LLBIBR H: ZEFFBOSE N AL
O H B&MBR e EEHHIE . NG A BHMN LG IREES S, TREF
A T4 0 =15 B% 4 B B HAE— 4 AN I BUR 5 05 7E3 ISk
WIN, AFEEAZ ER SRHIRE], HENC S HHALEMBREARYTE. 5
B BB A LRI B ARIES G, B RFEAME T2 5 RIE & — R I
G WEAOFREH &S FHIRIES. PSR IREE.

U SREERE R L BRI, LAAR TS B L i, ARG i
V0L ] S OAH B o

(=) T EN

e E R ErareZilc)

AN G R IR i ) 30 8 SRS » 3 I 55 55 18] 5 WAL 2 SR 5877 ) 936 B SRIBCT Rl
i, JFIEES 5 SR AR R R B P BT 1Y o, AR A 2 e B 1 B Y
BLati b, S B AR AR A R .

FESLT RGN RIREEAT, B Yt AT R e &, €
PR R AT e FRARIE 25 T I ) R G R, B4R T 3 sl b 77 AR 3 B L 2

/

T

\g

42



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FGR R A N1 BRI T7E, e BAEERANTT T, @8 RN R SR AT
T, KRR R EMER AT, R e Miied4la .

(1) KT L B A

BEPAC B RIS VEEE BTN B0 A 5 I, B SR 2 RSB A S XU
B RFIE, 5 RE 790 B YRR 22 WA BT . BEAR T I 1 34048 4% 2K 3 7 K AR Bl
#, RITE R E A,

PP C B RS A FE P NS, — R T AR s R I E 1 B
AUREE, WENESET I KR, S0 M . AT A B,
ST R S R PR K SE BRI B LG ShAS TR EUR IR AR A W R E R R A
FEEREIRE . BARTE AEAKT. REERERERE.

(2) JBEEEH T o

D AT ACE

FER A G R, AREESH VATV AN L AT AT L BT IR S )
ST [ AT RAT W AEAT R FEA 34T, Fxe 2 AT AL st AT B A 2410
1, DMRERHA oA B R s i s v, BRI e 4 A XU

2) Bk ik

Av SETESSHT

Ak G I E M B R PR B A DA A AR 2Rk Y BT A -

a) S JE T E 5 JIHEE R B AR R A R

b) A ELERTARAT L BAT B e Sk A

o) AFEMEHEA. EHH., EEHAARORE 2SR

d) A FEEA REFEQIHHIAKRE

B. &

AT G 0oF S e b T 2 W R RN AT ) B K PR AR L WSS AR R A AE 4R
WREEEAT E BT, AR B KA W S5 NS AR B A . BARR
FELR JLI 8 bR -

a) KRR AR FEM SRS K S 5 5P R R K SR AR e 4
KA,

b) WA 5548 R : MBI E . R HE B HEEAE. K

43



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BE B AME, EMIER/ R REEEI SRS,

o) fhfEFRbR: THER (PE). M (PB). 17 & KA Z A K LL 2 (PEG) .
852 (PS). EV/EBITDA. % S BLAE AL AN i {25

(3) frigefi vt SR m%

EF A A R AIRR b, AESGAEHAMRE . WIREMTE. 2
JER I . Wat A 2 . AL SOCK IS S 4 & T BT U S, )
SRAREUK IR AE 1

IR EVELEsaee il

MTEREGR, RESEARE AT AN AR 5. AT FF e
Befiife 71, WANMESERE R, XHE H BT 45605 R ITAl, 72/ AT R RS 2
RESHIRTER T, F29A M E R RN 2, AT A TE K T4 e, |
Horbt AA GiAE F T o5 A BE 4 P 3505 1045 AT LL 81 0-20%: AAEAE A5 o A Bk
G TR (S AT LB 0-50%; AAA Zifs IR 5 A 56 4 B4 9% 1 45 L 46 LL 43
N 309%-100%, LA EVF PR A R AR S T BEE .

2) GEFR R A F A5 H BT SR

AT G P AR P90 HAOA FH 43 BT 773055 RT3 B IE 25 2 W) 930 8 ) £ 2 g
AT0IE, AR R RS A F B A m R R LG Ah, BTHIESA
R I0 F5 5 B AR S AR B 22, AN e UL kAR R IE S5 A FD A
JAN A S AT TR PR S AT R, R PR IR I 1 AR X e f i P AT 43 R
TRAEAFE S R B 1

3) AIEEHAT IR AR A4 5 55 $ BE SRM
A 053 55 R R A8 #0057 25 (1 M4 8 B T LB BUME 152 55 (R PO SR A
{8, AT BB AT G 0] 22 e it 23 MM (B AT VP A, R R A B
BORMME M TR G . TSR BEREEAT I HE o BhAh, AL IR R AR BT R T
GO AT S i 7 (R T 25 e . AL SEAN 25 SR, BRI S 5 PTG R mT A2 e 152 05
J7 IR

(4) 7= 3R 158 e s

YT PN B SCRFIE SR T 3 DME SR B ISR 7= o 3, AR T AR s
Bto PR R ORBRTE T Al B 7 T i AR I IR I A BT, AN GG 7E [ Py 5

44



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FAUETFALRE i BARBCRHESE T, SR ZAS T 7 A B B AR A 5 s XI5 ik
A7 RBSE 73 B AN B VP A e BEAT BT o A3k o Tt 428 1) B 77 SCHFIE I3 R AR A %
PRI HEAT 70 vt AR B 1 AU

(5) <ERATAE i 58 g

1) Jiedi BT et s

A SR BE H bR, ARG E KNSR T, DENRENH
¥, @I a0 A G R B 0 B2 & L0 sh VEsr 28 5 A AT AT
BARSERS AL SRR A G IBERCR . AR RIERER T S 5 a5
MBS 5, DVE BT XS AT TR B Aoy EE H .

2) [E U BB RS

A BEAE A BT BB ) AR ST R, AN ot 45 50 7 e B 2 35 AL T
FpFIr, w0 G T AT E A E BT, UEBRMEANER, EEE
FIE i ) Bk 5 ot A & B AR R . FEE U B # Bt A, AL ol B 4
Xt FE GRS BT 22 . [ 6T BT IR VEACT SR bR g AT BR AR 1%, AEIB SR AL
RN AAL b, JR SRS B 1 KRR e 1

3) B IR B SR

i SR IR N A S A B VE L B8 T o ISR IR 5 B2 SR I DA ) 2 4 B 7
BEAE L PR R S ORAE AT E A

AT K S AR AT AR dh B HE S D0, Qi A U B L Fe VR
EBCHAMATA TR, AR S 142 i N AT BRI A A S ML e, e
BTGB A ARAIE N (15 5 M , 7 78 70 VAN AT A7 i (0 AURS AT 2t 74 2 i
b, R EEAT

(6) FHFEFEIERL TR AN

TR IR BT, A SIAERAMT FURI LA L, 38T E Ve i AE B2
PrAfgl & a7 s, Rk R AT BB B AL SR IE

2 JFROHH B s

IR, AREE G RFF R A G HahtE, RIS A A7 BB IR A
SRBLCHIRIATIR T, # B T i sV 3Bt i, By diish v )us,
AETT IR AR R 3K o

45



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

QU 5] e

1. ZHE PRI

B4 (45 7 2H A IR ATE LA BR A1«

(1) ARIEEITM G B ZE 37 I & V= A 0-40%, (BAERAIF
BOWFFAEHT 1 NSAMEHR)E 1A H LIPSO, BEERTEAZ LR LR
il

(2) fETFRUSEIAN AT 5 H H &R fa ite . BT BEEHIR
ELTERNMAE G IRIESE G, PREFAME T 56 08 7158 5% LG ali B H 72
—AE AN BUR 697 FEH HISEN, RESAZ LR s%i R, HE1N2E 5
H ORI T FEHHIE . ARG A THNN L G IREES, MY
RIFMET Z A RIES— M4 WENERmEEEMN S FHRIES. ML
F D 5

(3) ARBEAE R —F AR RATHIUES:, FiE A IS 54 08 = % 10%

(4) RILGEBNEHRN LSRG KA RATHIES, AR
F7 117 10% 5

(5) ARFEGHHET A — AR GE A& R 7 SCRREZR I L, AR
B4 U1 10% s

(6) ARIEEGFRA MBI CRAES, K EAS 58 5 i E 1
20% ;

(7)) RIEGFRA MR — FaFE—1EHE0N) 57 SCRREZRII LS, AR
R SCRFIESR AU 1096 5

(8) ARFE4 A8 H N PRI A AL G 300 T A — B AR B A N 10 %% D8 8 7 S
UESF, AR % S8 5™ SCRAIE SR & TH IR ) 10% 5

(9) ARFEG AT T5 FHUVESCN BBB BA L (% BBB) M %5 7= FFIE S5
FEG R U SCRRIE R IR, ISR AE S N R A EAF AR TR dE, NTEVT
Yokt kA2 HkE 3 AN H AT LAATESL

(10) FER M2 5 R S RAT HRIG, AR HE it R ) < B0OAN B o A 22 2 ) A
PR, TGP R ) S AR AN R R AT B R A R AR ORAT I B I R

(11 AR T it N 4 [ SRAT 18] [R) ML 17 7 A7 51 55 [ D 1) % < AR AN A5 i 2

7/

46



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SUEFEEHEN 40%, FENAERAT A EDY T T 55 W R KR 14,
i B 2 1] 5 A5 3

(12) A B HNEH I A R S F A — K Ll AR AT H s
I, A% BT A F AR B I 15%; A AR E A Al
ERA—F B AR RATH ARUE RS, A 2 R A S R RS 30%;

(13) JFBUHW, AFEE T3R5 Timah itk 2 R ot 1w E & T A
ETHPEE 15%; B PAHNAZIIR . PHESRTI88) . BT A w47
B AN AR By 5 B B TN AP DR 3R B B B AN T S i LA R | ), i< 7
NN R B I Bl 52 R 7 A%

(14) A K4 5RAFEIGUE I3 VLA 7= it S b [EIIE B 2 A 5 1 FoAt 3244 9 58 5 x
I RIS [ 22 55 (), R4 52 o 491 il 10 5 o 2 oR 72 45 6 4 45 ) 240 5 (8 S
PRI —3L;

(15) B HIBTEHIN, AR G a5 AR B 545 5 200%; JTi0E
TEIAPY, ARG B 4 SOVE P AN 0 BE 404 VTP 1) 140%;

(16) AHELAR T T Mt IR -G an T 43 5t 240 4 BRI

OTEATEATAE 5 H H 26, RE6 RN BAR I B & 200 (H A8 I e 4 B 7= 14
1) 10%;

@TEFFBIEEIIMTATAE 5 H H 26, FEA 1SN i 0 DA i F SR & 2ot
SHEMUESR T, R854 5 4HE 1 95%; 1E3 MIs /TR 58 5 H
HE&, REA 1SN E 0 BRI R B & M E S5 A IMIEZR T E 2 A, A

B4 BT A 100%, Horr, AHIESRREIRE . 5107 (RSB HAE—F LN
BUFH) B FRES . ENREEME N (NG RAREED %

OTEATATAE 5y H &, F5A HISZ H R LI AR I B SR A IR
BTTAR 20%; AFESHTRE MRETEM LN S2HRER R ELIMME, &
CRLZETHRD HEG T OIS 555 (Baa R 5T BREHR R LI HIA <
HLE ;

AT 5 HNAE 5 (AEFEED (R MR & 20 1 s S A5 i

— 22 Gy H B4 5= 13 Y 20%:
(17) ARFELAR T T EFUALE, 0G0 43 58 2 4 BRI



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

OTEARAMAE 5 H H %, ARESFFAMFENE RIS ALME, A 54
BEPE B 15%;

QTEFHOSE T2 5 H H 4, R 102N B GHH SRR I B & 4l
SHEMIESETEN, A RS E R 95%; {EE s EWUEM 22 5
H&, FA 1N E AT AR e & A S a MR T E2 M, AR
BT FEN 100%. Hor, HOESRERE. fidr (AR HAE —FE LN
BUNF) B~ RIS . ENIRBEERT™ CRE R 55,

OABEEIEATMIAE 5 H HE, FrA L 1 E G IR & LM AL &
AR B TTE R 30%;

DOAFEGHAATA 5 HNAL G (AEFEF0) 1 E T BT & 2 1 s S 4A
T | —78 5 H R4 W P= 4 E 1 30%:;

OALEHFA NG AERMHE - FEANBUEGRS) TiEMEN,
LHEGHRGAOME, G GLETED NAKE (BEEF) KT
LA DR E s

(18) AHe4Z 5 EWREE G 1), BEUTFE FHIER: B8 R0 1
B G 29 SCAS AT RIS <6 SV BRAN Ao I B 4 B 7 1B ) 10%; TS H A S
B, REREE RABFR IS OS2 A AL, NREE & 2T BUT 5 ) A4
B 48858 5 BT FUA AT 0 R RSB ARAIE &2 A B 0 s T OB & 20 Thi
(A AR I HE 4 B 7= B ) 20% . Joh, B L) THIE 4 RRAT AU T A 2 SR 5054
B BT I S MR 1 45 i 4 ) 240 5 1) L A1 R e S5 s AN B o5 B 6D
FEE H bR A R IS 38 AT 5

(19) REESITTFEDVAFRII L], AHIEES T =1 20%;

(20) A S AP TR Lo B BRI R R BE 728 5 RO T, 58
N A S I B A IR B, I I LA S A R LRI

(21) IREEIL R ERE M 2 R (S A ) 20 i oAt 1308 PR

B B (2. (9). (13). (1) B4, FiEH/ RN sh. A
T NG I SR S I S N 2 AN DR R B S G 33 LU AR &
e BT LR, A E AR STE 10 NS5 H N TR B, (B R 200
5T [RRFIR I TR BR A1 o

=H
A{

48



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BEEHAM Y ARSEFAERZHE 6 NH ARSI T H S HIFF
GHREGRKARLE. £ RPN, AREGRREIEE . SR RSN LS55
GG FMLAE . S8 NSRRI St A Re 5 AN Hild
THiR
R SRR B A R 10 i 4 [ 24 5 4R R A LU A BR AR R AT AR B 1, DA
AR S S H R E e o VEBRE B B T 0N R IR, dE T AR, B
EBNEBATELSEF G, WARSREA TR, (HAERATA S
2. 2R1EAT R
NUEF RS DA NG, B AEH T R IR E3):
(1) REIETF;
(2) 335 [ HE [l N BTk s 2 S fHhAH O s
(3) MR TR ST R4 5% 5
(4) SESLHABRESHAT, A2 EE R 2 556 FUE RS
(5) MHEEFHAN, EETLEAN
(6) MWNENRZZT BRPUETRSE G ik S AR A IE 2 BIIE S5 23 5 3
(7Y WA ATBUE R A EHIE 20 28 1 (1 HAbE 30
B EH NG KL G BTN S8 N SR bR
P N B 5 AT HE R 5 R 0 7] R AT BOUE 25 B AR A 0 N AR B FOAIE 2%, B
BN HARE R RIRAE 5 1, N ARG R Bt H AR AR B 5N, S8
WA AR e LS5, BRI aa 5%, f L4 A FR B LA AL LA, 4%
BT AP S B A AT o« MRS 5y b A 515 BIR AR AR, JF R0k
T DL R . RRIK ARSI S EHAEE LW, HFRE =02 "0
ST E @ . FES BN E o N AR DR AN R 5 AT # A
PR B B TG B S FIRBR S, aniE T AR S, fEEATIE A
FPIG s DDA J5 <5 45 5 AN 52 A S IR ) g AR B I O S it
() Mk gt
AREEG S BEEAE: FiE 500 FEEUAE R X 10%+H 4R & Fia Bl e % X
90%,
AREEG R HIE 500 FREUM AR L LR SR EUN R A I B EE R AE R

7/

49



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

JERA R : A 500 FEEAE TR 300 FEEURM B2 AN A BT RS
VeI ARFRMERR TN IR S, SR G R T IR T S A TN TITE A R A
fH0L, Relsf s R 250 s E R &R B BAIRE ST 565+ 6e )[R R AR Ak
KB HT IR R KA, & B VBN ATE S I S o il S L e S e o i & ¥
Hoeh b R EH G A HA R IHEA R g, b EAeTIAG SRR, KL 2001
12 H 31 HoNEM, F:mih 100 g1, JFT 2002 412 H 31 HilgkAm. Hifi
RO TRBUREAR LA T Z s AR, FORE AV BBl 25 4RAT IR Tl 7 R 5E 5 B il
Y, M dEE G LR, RATEIEEITA BRI, RN
LT T A I B AR A, DRI TT DA AR e 4 B 4R 8 350 0 (R B

RS fEIAREUR AL, 8 BRI SR S R T 48R, Bl AL
JRI) S BE BB T e 2 R G LU B R A Y, B R T3 B I & A
TARIES I G UE TN, RIS T DE SIS A — BT,
e ey FEIE M 2 % 2 5 8 SE M 5 U A T B IS A 75 o A0 SR AR R i\ 25 LU A0 T
Z IR TE B A RAS TR AT, 56 48 BN A] DA O IR 3 11 ER AT MG T
S5, KPR S AREA N EIERGE R RN, B AL B Bl T AR A 4R R
b G LS HE 1 S IR R AL

(75D UYL 2 RFAE

RIS IR G RSy, TS a8 AT XU & T 5% T T 3 B A R A B 4
(1SS Rt

(B A NAREREE S AT (B AR BB 1y b B0 K 5%

1o G B\ 442 18 E 50 R e AR B S S AT A B AR BB AAUR], R
P B AR AR N 2

2+ AR BT A F

3 AR T HE =12 4 A

4, NEEKREBRAZ G NA S JEA BB NBUEFAAERF X RNE=
NEBUFATA M 26

O\ BRI P 92 i AN DY I8 A 22 HE

B R R B ELARAE B AE R AL 1] RV I, AR SR PR R R 4
WAFEA AR RN, BREEMALSESE AN —8, gt ihs

o

50



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

SRR, AT PMKIEEEE A I 5 R 205 Ja - IARHILED, To i AT
WA AKX

MARHL I St 8], A 205 IR AL A L. $0t skms . A PR ok
GUbEEE . XS et R R S5 20 € DUE ] T A8 .

AR B SE TSR A SERERE Y e eflR. BB HE R B AL B AR
RN ST S5 0 #5058 B B A7 KRS ) S TP AR S U WA 5 A L] 7 25
FIRLE o

51



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁ E}% :FE' ( E%ﬁ )

. ZEBRRASRE

JE G NI o K HEF R TR SRR R B8 R SRR B
BRI, RN IR A B L YRR R e R P AR A ] B BT

G FEE NIRRT IR0 A IR A AR AR B 4 & R A% 7 A P iy
WA S HR RS AR AR B G EENE, RIEEZ AR DR EILE. »
Tt R B KR

AAL T AR BB A 2025 4F 06 H 30 H, ARk o B g 45 Hdis
R PN AE E A 2025 58 2 TR E

1 |EPRESHE~AESHER

75 |WiH &R (o) AR S BRI (%)

1 EhERE 17, 561, 583. 31 35.12
o, 17, 561, 583. 31 35. 12

2 LR - -

3 ] e WAL 2 58 % 17, 423, 152. 13 34. 85
Hod. i 17, 423, 152. 13 34. 85

T SRR SR B -

4 4 B R - B

5 S RLATAE AR - -

6 SEON IR A 4 b B 7 10, 715, 673. 21 21. 43
o ST S [R] T S NGR | i
L T

7 AT AP AT 6t |4, 281, 077,13 8. 56

8 oAt 5 7= 16, 997. 86 0. 03

9 it 49, 998, 483. 64 100. 00

2 MEWIRBTUW D RNBERRAS

GRS 2 el (o) o A BT IHE L] (%)

A . RS il - -

B KAk 434, 432. 00 0. 87

C il i Ml 11, 849, 072. 80 23. 73

b ML) #8T 7 BV BROKAE | i
AL R

1D et 4 - B

P kR AN 1, 500, 360. 00 3.01

G TidsH . EAEFIEENY 2, 321, 628. 00 1. 65

H FE 15 A, - -

I =B AL RS B 458, 930. 51 0.92

52



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEFUWHH CEFD

AR5
J B4 - -
K i L= - -
L FH B R 7 55 Ik 250l 496, 400. 00 0. 99
M B A ARSI 500, 760. 00 1. 00
\ IKF L B A A Lt | i

H,
" Ji B S5 AE BRI oAt lR) i

Al
P HE - -
Q TARFE S TAE - -
R A ARE RN R - -
S GiE - -

&t 17, 561, 583. 31 35. 18
3 WA BRI A R E 5 FE T 7= E LB KN HER R0 42 IR = B 40
Tlmen s YR (1) MGy |5 SRR
=1 tefl (%)
1 1601111 Hh [ [ 134, 600 1,061,994.00 [2.13
2 1600511 [ 24 5 34, 100 994, 356. 00 1.99
3 600690 NEFE S 37, 800 936, 684. 00 1.88
4 1600298 GILERE 26, 600 935, 522. 00 1.87
5 (002179 HHRLG H 22, 100 891, 956. 00 1.79
6 (600887 R B A7 31, 600 881, 008. 00 1.76
7 1600893 Wik sh 1 22, 400 863, 296. 00 1.73
8 1600233 (73] 368 3 32 64, 300 828, 827. 00 1. 66
9 1002701 BT 4 138, 600 824, 670. 00 1. 65
10[002064 e 113, 700 751, 557. 00 1.51
4 MERRIZFRESF SR HEFRRAS

YR =2 Y
pE o |msam ARl G) R
1 K i 57 0, 134, 326. 37 18. 30
2 JAT 2R - -
SRl i 3, 288, 825. 76 16. 60
o BURTE SRl 8, 288, 825. 76 16. 60

4 k57 - -
5 Al Y R o5 - -
6 e - -
7 BRI EE T - -
8 [ b A7 FR - -
9 At - -

53




EN5A

HEEEFIRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEFUWHH CEFD

110

Gt 17,423, 152. 13

[34. 90

5 MEHIRIE A RME S EET = HE BN PRI LA R A

— » — - N
T losmm  rsam e o Batmon D eATEE
= Eefil (%)
1 1240215 24 [EJF 15 50, 000 5, 311, 927. 40 10. 64
2 1019742 24 ¥ E 01 28, 000 3, 198, 320. 33 0. 41
va il s 2 I:ll £ ==
3 2500002 ;5 hjlx%&ﬁjfm 030, 000 3, 023, 224. 59 0. 00
4 1250205 25 EJF 05 30, 000 2,976, 898. 36 5. 96
5 (0197606 25 [E 15 01 29, 000 2,912, 781. 45 5. 83

6 MERREA RUME G E ST FE IR/ BT +48 B SCRAE SR B
gk
ARSI AR IR AR B SCFFIESF -

7T WEBIREZA RNE GBS HE L FIR P HEFF R T4 St SRR R 40
AIEEAMEHRRFFH SRR .

8 MEWARIE A FME G B F ™ FE LI K/ N EEFF B BT LA BUIE R B B
ARSI AR IR AR R BUIE

9 WMEMARAESETWRAERRZZE LA

ANH AR T IR AR KR AT B 1 0

10 5 HIAR A H S B F 19 B G 32 5 1% 0L U B
ARSI AR AR AR R AT [ G B2

11 BEA A ME
11.1 xEEHRENIHLZIEHRRTESES, [EXFRBRIT] T 2024412 A
27 HR B ER&MEEEHERILEEREERHEAAFLT FER. $ESE

Ko

Xt EIRFEERATHHRIESR R R RREFRFEHREREMAEESFRNE

11. 2 ZEBBWITEBRE, WARESRAMEEEREEZAKBRE.

11. 3 HABEF=HIR,

75 S S5 (IT)
1 (7 H PRIE 4 16, 635. 72
2 NN S 362. 14

3 S YT I -

4 S SR S -

5 UL FR R -

54




ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁﬁ EH :FE' ( E%ﬁ )
6 At S UACER -
7 HAih -
S Eain 16, 997. 86

11. 4 WEFHRFFE BIAL T3 B I m] 3 e ft 27 B 40
AT AR IR AR R AL TR B R T e iz

11. 5 $REIHARHT 148 BT A A FE Uil 52 PR 0 O 5t PR
ARF AR AR HT -+ 44 IR AR AN AR A2 BRI D

11. 6 HFAGRE HER IS TR
WY LR JR A, 23T A5 & 1T 8] o] BEAFAE R 22

55



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEFUWHH CEFD

e BN I RUA 5
FE B, WAGRAE F I 2
Bevt B A B

{EAPRAESE 5 —
Mo BB M,

T EEHVER

R R SR

U SIEAE FH U TR S 1 i U BN P e 4
eI ST AR AR KK
TS24 ] 152 A 2 < PO S5 i B 4

W,

ARIEEERAERH 2020 4 11 A 18 H, e WEidE#E £ 2025 £ 06 A 30
H.
HEEMBIHEE KR K H S5FEIE S LB I A R i L
‘ NI%5 {5 %5
‘ HEEK MR |
HEHK N ‘ F 2
Fr B RIrEE | B - OZE) @-®
RO RipEE
@ - 46))
@
2020/11/18~
0. 79% 0. 08% 0. 64% 0.11% 0.15% | —0.03%
2020/12/31
2021,/01,/01-
8. 35% 0. 22% 3. 48% 0. 11% 4. 87% 0. 11%
2021/12/31
2022/01/01-
~7.05% | 0.30% | -1.59% | 0.15% | -5.46% | 0.15%
2022/12/31
2023/01/01-
0. 53% 0. 17% 1. 15% 0.08% | —0.62% | 0.09%
2023/12/31
2024/01/01-
6. 59% 0. 32% 5. 42% 0. 17% 1. 17% 0. 15%
2024/12/31
2025/01/01-
-0.13% | 0.27% 0.31% 0.13% | —0.44% | 0.14%
2025/06/30
H 3 4 A [A
A HEE| 8. 62% 0. 26% 9. 62% 0.13% | -1.00% | 0.13%
é\

56




ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

+=. EE&EHM=

(—) T EE

R B BRI E S MRS BATAESA S e NG
LA B (A (E A .

(=) BB e

BE B B A TR A S T S E IR B e s ATE .

(=) Wik

BEAUE MR RIE S VG SO AR S AL BT K L IEZRIK
AR ARG Bl B AL K o P SL e T K SR E N s
N S BN AN & B0 LR B A IR ™ BB HLAth 2 < U 7K AR A o

(PO e 00 77 1R DR A AL 73

AWML TR E N SIS NS GBI, JF 2k
SIEANRE . ZeEEN BB N RS CHAMESHEIH LI E
A 7P AL B SRR TUE, HBBNAMGR AL G 747 (83 R IR 4G 41
P EARBM o BREGVEENEIAN (&G RD) BRIRUE LA, B A S AL

e

o

i

FGE TN BESEE NIRRT BEHUN BE 1 ik B ™ 45 R
RIBEATIS SR, Sl A e T HIGE W ™ . 5 BN G PLs A3k &0 7 pir
FEREARL A5 R 57 A BT IR BeEENNE RIS AR
B I FE I 7 B P AR R BB 55 A AH LR o ARBR2E 0 7 A4S B A H 555
NGNS T g W 7 5 R PRAT

57



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

+=. ZERHIME

(—) fHEH

ARF g (M AGE HONATE SIS IIIETR L5 5 37 Fi (022 5 H B B 23
IFMIE 75 20 A 2k i E I AE RS S H

(=D A {EX R

SEPrAERIREE . AR, B, IRty EFUHTT. B HIBOMR
ITAFRA R NGRIR . B SCRFIES R . e BB 5™ KA fit.

(=) fh{EEN

FE G BNAERA 58 AH S Rl BE 7 ARl ot B OB, AT (ks
THAEND) . B8 AR 1A R ME o

1. XAFAETEER T 37 FLRENE SRIDUR [R) B 7 sl i A O e B i b, FE Al (EL
A, BravHHENIRE BB AME BLAL, R IZR i A A A B i 5
s A Fe O E TR A5 E B et BBl o HE R R BRI 2 e irE i &
IR SR, BRI 32 oy H R 0 5E 2~ Fe e . A 78 iR R B Al
S i3 by H IR A BE L SE SR A SR ELRN, OGN HEAT U, HE 2 fedh
1B

5 RIR BT S MAH A, (H B AN FRRAERT, B B [R5 7 B A5t 4 2 el
NFEG, FEAERAE SR T A R AE R 2R BRI o R AL 40 B 7 H A B
RIPR S, A SRAZ PR A BEXT B RiAT H 1, B AAEAAE BA A AN RERE 12 BR A 1
NFFIEE RE o BEAh, e BNANN % RE A K45 A 50 B B e ol A 1
A BT

2+ XAAFAETRER T 7 OB A, R FHAE AT D0 R 3d A O HA 2 i)
A S AN AR S SCRF A SR E 2 SUOE - R A E SR E 2 Fe
I, BLACSE PSR, AT AETCVR UG AH S B 7 B Ao ] U 5 A\ BB
WARADISLAMAT BT DL, AR DS R AS AT I 4 A MHL

3 WNZ G e A R AR BRI I A AT N R AL R IE S % 1) B K A4
SR Al AL VR AT R AL A 2 B EL O R 0.259% LA 1Y, BOXH it B
BEAT BT € > Fe i

(PO ASE A

58



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

L. UEZFA 5 B E T Oz A {E

(1) &5 B fAa e CBEREE), PLHASE HAEUETR 28 5 Br
it A s (SEB SN, BILA s HIeair iR kA mRA
HAEZR RAT BV R A A WA UE S i I SR AR (1, AR S 5 B i Clicdt
PO R 404 78 AR MR (edln 28 5 H R A 152 2 Se i T B 0 B KA 55)
RYIMGE H o2 % B A A RE RS 2 SEHHE Y, 7] 225 R BT b il
RIBUAT A BRI R, B BRIE S it Wi 2 SC i

(2) 225 Fr LT 52 5y B R AL AL B AN S B e Wi i b B, SRR H 55 =
JIAGAE BRSO B AR L et Fb =4 H A AR O EAT Al

(3) 25 Fr LT A2 5y B A Lk 1) 5 BT s it Ao, SR BUAS B H 38 =T
AAELAILR B2 (A RO R L it o =3 P M — ik 0 43 BB i AL 3 A REAT A5

(4) 22 5 Fr B TAZ 5 i) ] B it o LARE G AR A L 4

(5) &5 f E T AFAETEER T 3 B e 25 KA E BRI E 2 S e -
A2 5y BT S EE R L IR 57 SCRFIE SR, SR BOARHA € 2 Fo O {8

(6) XFAERS S P i AT AR E T BORERRFAL 677, SHAF RIS R T 1
0L, N ELFER T I R R B A il H 2 Se e X iR
AN RBEARANE H 2 SO ERITEOL T, N 7375 O 2EAT IR 5 DL oA il 48 H 1Y
WA X T A TS S BT I iE SR A SO RER S E SR 5E
Honsethie.

2+ AL OR BT A A O IE SR L X 7 G0 T A DU AL B -

(1) JEE Feriie. BCAAN QTR A I e, 45 Ah 8 HAEIE SR 22 5 Pript
IRl — SR B E VA AR s 1% A EAE 5 1, LAl — H i 4 IO ) Al 1E

(2) HRAIFRATR EWHRE. 677, RAMESARE A R E, E
A BARAME LT FE T A SCUHER DL, A E

CIAERAT IR W — o JA PR PR 5 A B 52, R EANR AR 2 TF RAT IR
B IRATTRAT BRI 2 RS AT R A et « I KSR 58 5 B 1Al IR B U3 A e
SRAE, ANESEERL OB RAT R BT B Gy B R S i A2 BRI ER R
B R AT ML P2 A SORE B RE 2 Fe I E -

3+ X EERAT [ 737 EASE B E e e as iR, 12 HEEE =5 A E A LA SR At

59



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(ROAR L b R = H A AR Al 4B R ARAT TR) 17 37 _E 5 AL 18] S WA o i Ao, 42 HRCERS
=7 AE LR S O (RO AR L b e = (I (B O B A B i o XPARAT
AR BT, B =7 fENUM AR SR AL E A B 527, FERAT AR S g0l
IR AAFAEW R 5, R BT R IR R A R AE RS DL, 1%
AAGE -

4 [A— gz RIS AE PN B AN UL T35 5 1, $ o B Ak i T 370 70 3o A
fH.

5. AEEHBEBIRMILELA, — B E S B4 ST fiiE, MAE=SH
AN, HiRdrsZ 5 HIa @GP R kAR, R HIEAE 5 H 4
UIRGEIEE

6. ARESHEEGUNEA, —BUMEZSHEFENETME fESH
TEHEFN W, B s HIg @i SR kA R, R B H 4 A
PrdifE .

Ty ARIEGHGIB, F AR SR EE RN 0 T TR E At AE

8+ NITHEERM AT FEUE LA (8 H Pr e 27 52 5 Fr s A il e . Al H
TG, AR se & H K o Al

9 WA B AL AE R 4L B IRV VAHHT A EAS RE R W S L A Fe B, 2
BN TTHRYE H AR O S 2308 N e, $amBe S o Fe i (E A A% A e o

10+ EIFBOYIN, S0 A KA I B RE (B 15 PRI, e RN n] LR 53
SEUTHLA,  CUBA ORI B A (B PR 2 PP

11 HSRVRBHE R AL B AR 1A s e (1, AERLE . A W o,
% [ X o UE A5 1E
Ik 4 8 PR\ B - FEE N R il e e & T AN E A R
Fr BARSAE NS L I R E B R BE 78 70 47 i e A R AT AR 2 i, 37 BTE R
X35, SRR MR, X7 PR .

WRIEA FIEEEI, He B I E T A G 2T R S st e E
AAH . AR GRS 2T SR A E B AR, R, St AR AR
TR, A RS T AR TSR )E, iR R BUE L, 1
BB BN B G PE AR B AT A AR AT LU A

o

W

04

60



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(H) fHERF

I, SIS M BUHE RN TIEH MG, #REERERR LS
FHZIEIE G AT R AECE TR, E#HE) 0. 0001 7o, /MRS 5 U4 T
N o < TN AT DABEST K AIURE (BT 175 1 T ARV (EAS P L S R BE AL o it S ik
R B0E A NP 2 AT e <070 A0 (L ) /N B R B RS PR 32 BN RIS, ik 38 BN T
ST IO RS G 0 BUHE RS L. EZ A ER, AWHIE.

2
Bl < A [A] AR 58 A AL B Ak o 2 B BN RS AT H W 2 e B 5 B

RIS MIUHEA R EREITTEN, @RETEANERLR)G, hiteE
HENAZHE RN A o

(7N M E R A AL

BB NS GHEE NKE R 2, 16 & IR i ORI 6 Bkl
HIHERATE . AR A —RIE S M BEHE DB 4 AN (B3 4 A0) KAl
EAR R, PN SRR S AU E A IR -

e S NG E NNE Y Ay Gz P

I AR R

ARIEGIBESRESY, R TRESEEANSIEGE N SO ICH . 80
B BBt N B B i RIS R E R R, SBOME S F NE 2R, T
ISR AR 206 Tz A A IR 2 1 K N (“ 328077 ) I ERBUR L N id
AR ACER IR 45 P, AR DTS

EIR AR IR B E SRR AR EARR T BORI IR ZE . HatemERt . 2
IR RabEEE. MATRLSEHE,

2+ At B A R AL HR

(D) fEEFRCKAE, EHARS [ NERBURN, SERRITETT R
IS iR 25 BB AT S A, DR B DAl A A R O 26 1) 9t Y eb A 1 R DA D7 KA
H T A (BB R DA T AR SN BE I 7 AR RO (B A 1R, 25 2 NIE R Y,
ESRR DT 5 0 B AR H I 2 54T s B AR DUE T b i, JF A
A BB U551 243N AL 05 RIS Ta) AT B A 0 AR S I, U EL I 4 A S E AR I % 53

61



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

o A R DT DT N B IE AT DL AT 5% H 3 N BT RN, B RS EE R 013
BIEIE,

COASEERR DT T AT R A3 NI B R 5T, AN TREHUR 70T,
I A ER R A R RS HE AT, ANH =775t

(3) DAEAEES DR T ERAFAS H A5 R 1 2 3 N AT S IR IE AN 15 R 55
BB VR TTAE 7 A0 SRS (B A 1R 7 5T o A0 SR F TR 15 AN A9 R 1) 4 3 AN IR I
B AN A ER IR A AN A3 R Al 2 3 NI A ek (52077 ) ISR AR R 5
HET7 LA S AR TT (AR SR, FAE L SO 0 0 A2 < A0 v Bl Y R R4S AN A5 A 1 24
HNFEAH ERIAABBHMBIBR]; IRRGA ZE R HFH N DLt min A
PFANRIE G BT, S A4507 B 2R e 2 A5 Y IS B AN _E C 22 3R A5 A 2
PR I 1 2 AR i L SBR[ 22 B0 70 S 4 Al AR AR R DT T

CA) AL R TR BRI R AR e 2B Al A A R ) AR W R (15 3K

3. fAEES R AL B P

R RO IR, AR NN I BEAT AL, AR RE P R

(1) EUSERR LR, SUHPTa R SFEN, JFRIEM A R A
P J L8 2 At (BB R (R DA T

(2) ARFE At A 150 A0 TR Do D) 58 4 250 N e ) 9 et DR A L R0 R 4 2k
BEAT VA

(3) AR A EL R Ak T 0 = 2 Nl e 10 73 92 e i {ELRE R ) DA T R 4T
BRI AR 5

(4) RAEMERH R TrE, HEBUEEEE LM S R, h3
S CHU AT AL, I AIUAN (A A 1R ) B I A0 A 5% 2 NHEAT I .

4. T i E M EA R B AT

CIOAT— IR S 3 B B TH D Y DS DR N, i< BN N 24 57 B3 DAY IE,
WARIEGFEE N, JFREE B P71 E R et — 2Bk

(2) B IR ZE B2 SRR M BUFER 0. 25%), JEa 5 BN 238 it
SIE NIRRT EIE R 2% % MR Z2E BRI S M BUHE R 0. 5%, %
EEHEANH AT, kP EIEE %%,

(3) B W B UEAE B B O A A RUE 1, M E A2



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B FEMAERNEE
I BB R NIESR . WIBEA2 5 i i ik e 1 i s D] HL At it P 2 452

ENANE
2. AT S HEAE B RS EE AN EEFEE NTIEHERTEAL R4
TR IIELNE

3y MRFEB AT E H A ST E 50% L B, S SREIE A
BRI, A BN B 1 i 1

4, VEREERL. T ENER S MG S FIAE R EREIE .

O\ B E RN

HgHEGE B HREEEATATUNE, ST NSt ir B, ReEHE
ANNFEATAEHRZ G A A A 52 H R & EE BIF IR AR e E N 2
SIE NHHE T A R EZIN G JOR G e E BN, d2k &8 P UE X
BEIHEB R T

L) RGO AL 2

1. RSN BEE S FEE AL B T35 9 WUACFGHAT (BT, i s
REAMMEAZEE A E R IR

2« WTFUESR. WIBEAC ) Py A7 AT R e 4 5w S5 58 = J7 DA RE 1)
B RS, ERSTHBERACE . M N AR S sl HARA AT R, 4
EEAMESTE NBR O RPULE, &2, SEMHEEH TR, HZARGE
RINZEERIN, B IE BHE E BE ™ M E AR IR, JE 8 B AAEE G408 N bRt
DU o (R RN BB I 2 AR e 2 F e J 1 o B0 e b i
JR I FEI o

CFD St O A AL A 39 T F 58 < 58 7 0 4

A 4 S AR AL AR PR, AR 8 AR 798 70 R 240 5 o 2 ARK ™ 5877 BEAT A fEL I 48
e EARIK T MO B S BUFE AN B B0 AR THAHEL, B 15 R AR I ™ 0 AL

63



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T, E&rli 50

() FeB A AL Bk
H AT AN L B Btilea « 2 Fe fr AR sl A A SO A F1 R AR
REERIARD, e QI 18 2 A IS 2 Fe i A2 it o R AR A
(=) Hega] oy B r]iE
ik < AR 73 E R i A R AT 2 2 i ) 3 < R 20 BE R 55 R 23 S A
ERSLLETAIDEAR A%
(=) el 7 fe s
v AERF S RE ST RAFHIRTIR T, AR HN AT RS SEPr s Dl
TR s le, BARP BT AN G NHE, B (e E R RN 3 A H Al At

N S WV T L P AR E AW S| R R 5 O A SR P E )
LR RS < 2R E Bl DA L) ) 2 4 0y BUREAT FE B0 B (ZLA B AN
BEAYIRR A A BBE AL, ARSI i A E 4, e
@A NFIRE A 2R C REE e By il e AN R 1) 70 2107 3K

3. et /e S A e A E A REIR T e B2k i et 7 Be Sk HE
) 2RI 8 o A B 25 B PR 12 8 4 WIS 2 0 P < U A RE IR T T 4E 5

4. T ASE e A SRIEE AU B 55 2, 1 C Sk B U B
W55 3%, 2 FE et BRI NS BL A AT 3 7 BE MR AT T ANIR], AS Sk 4 [F) — S0 1 4
— IR BT R S B

5y INEZEMEIE ENL R A A ER, MHIE.

FEAN I SR EE IR G 0y B AT AR 28 e Se AN MISZ I (AT S T, 2
B B NAEEATIE 2L Ja n] I R B LB e o O SR U, ae TR A
IR GO BHFA N KRS, EN AT St H AT e B 2

(P9 Whea 7B %

e i as 73 iy G N A AL W g 20 BE SR HE H AT B BE R L Sk il
o ECX SR BT o ECBOA A L, BT AR A

() s BT RITHE « ot 5 St

A i ST HALLE, FFhEEtE NEX, % (EE %

64



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

B MED) WA RAEAERE B 2 o

() FEgifeat 7 fo oo A 1 3 A

S i 0 BC IS BT AR R ERAT 2 K S Al 2 42 9% T R 0B 38 B AT 7K HH. =
BB E I AN T 8, AL DS IRAT IR AL AL AT, 2
EEACHURA PR 2 0y AT N V0 B £0 0] B Bl DA 2R3 1) 32 < 40 3 20 5
B ITHSE %, I QIS 34T

(-8 SRt MM HIA] AU 2t 70 e

NI e S AR ALK, MUAE I ASEBEAT S 2 20 BT, R ATE S50 )
AP FEATHIE -

65



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

+h. EERASBIK

(—) FeE AR

[N A PLPNIIK SN 8

2. BEAUE ANKFLE 9

3. C RE:EAn A B I 55 9

4. (FEE AR B SEEMRINE BIERE T, EAEN. PEIER &
A IE BRI

5. (g a ) ARR SHEEM R THImE . HIfzk Vg An
UY/AiE

w

HEMPRH NK2 T
B TR Pl SRR AT 5 BREE S5 5
v BEEERATICRI PR
VKPP BRATIR Y 2
10 #ZIREZE RHEM (FEEE R L4958, 7T LAEIE G i 31 32 1 HoAl
.
3. (e HF) AXE SHEEMRME LSBT, AN, TR
A E I ER L
4, (R ERUR SEEMRI Mz, Hfizh ~ RS AT
YRIA DR
v REEHBEFA N2 T
FEEINETR BT, BERIBE 5 B 5 5%
FE G ARAT IR 9% 5
8. KPP B TR YR 2 A
- FEIREZFH REM (GEEERD) 2958, 7T RS G0 51 52 HAl

Nej (00] ~ »
Y Y

3 » ol
Y P

©

R
e
>
5

PRTHRI . tHRARHEA S AT U5 3K

ST S IRV B BT — B B0 1B 0. 60%4E BT, E LB I THR



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

H=EX0. 60%~+ 44 K%

H A H BRI ) i 4 6 2 78

E AT — H i 4 5= 15

REEERRHHE, ZHEUERA AR, A, 2EGEHANSE
GHEE NN —8U5 , HEESFEE AL S L &8 B — 80 77 SRR 56 4
FHANTRA T A F 5 A TAEH MG M7= — M S TR B N 518
V2 R H AR H BN AT BT ) BUSE TE IR N STAT I, IRE & — N LA H S AT

2. BEEHLE NFEE o

ARFE G T P Al — H B 5™ BN 0. 20% KA 2 R ih 5. 88 et
HITER

H=E X 0. 20% -+ 244F K %§

H % H S 1 2 8168 o

E i — H B4 517 14

BEEEE R HHE, BHEUERA AR, A, 2ESEHEAN S
SHE NN —8UG, HESIEE NZIR S B S AP — B0 77 URYE 2 4
EINFRA TR 5 A TAE H iy B W= — RSO, e 1 H
PRUEH AN AT BUE TC A2 I ST, MREE 22 — A TAE H S2A

3. RS

ARG A REGMBABIREEE RS, C RIS B IRS TE 2
# 0.05%. AKE S48 I 55 P aiii— H C KA S MBI 4 % =14 17 0.05%
FERRIE. HEIAWT:

H=E X 0.05%+ 4 4E K%

H v C RS a e H RITH2 185 5 IR 55 2%

E 4 C RILEG AT — H HE& 51l

(1) FEE&EMNEHI:

T C RIESMHBIR I GRS 2, RPN REESH PSSR
25 11 s i DB [ R B SRR — IR IE AR e B N o A TR L AR H BN AT 4t
JIEESASETCFALIT SCATI,  UAE 22 55l v S A H 3 AT

(2) HARA &L

67



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

X TR NFREREA WA 2 —4F (B 365 KD 1) C &M AU i 8y
BRI, RS EHIHE, BHRITEFA AR, A, altgEH
NEEEIE NITT TR, ZEitE MR SRS ENE S0 77
TRAAN 5 AN TAEH N MIEE I b — R S A R R e AT RS E A
AT SR eHEN . HlZE TR 2RHSE, SO HIIIRAE .

S F RS AMRE 2 80— (HP 365 KD 1) C ZRIE4 8 gk s I
(IR B R 55 9, AEFR BT NI [ g A7 0 I < 5 [R) 2% A i D [ e el i ARk —
HRIEEIBIN . HIBFETRE . S B BT 577 S BUE TR 14 SR,
NGHE 28 f5eile m] S AT H A
Bk ) A RIMZE” i 4—10 TR A, ARHEAG SRS AR R B
BONGE, LR KPR SN, RIS ANNEE 50T

(=) AIIANEE A IH

AT HATIAIE &

I, e BN 308 N RUR JB AT BOR 58 42 B AT (55 5 80 2% 52 H B
A EINE

2 HEEEHE NN GITE NCH S I 2 1 I R S TR 2E K 2%

3. (FEEEF) LRI

4 HABARYE AR SR EE I A B U 2 B SRR E NS < 2l A 0

CPOD - St A AL Y3 18] ) 2 <= 2

ANH G SCHEMAEH LA, 5 AR A3 5G9 H AT LLAINAR K - 815, H
REAFIAR I P B 7 AR B T AT SIS, A -3 AT I IS SO B e, (BRI
EELY, TEMAHSEUH A “ASHLA] . R s AT

(1) FeEHL

AT GIBE I RE T KA OB A, SRR S5 B B L VA RILA

G B AR, HH G BT A RE, e BN Bl At
G55 NAL R A7 BRI E ARG
() FEGE Y, FEGIEE i

S

|

ot

68



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂl:lj %ijﬁ EU% :FE ( E%ﬁ )

B AMBEITE N IR SR E R R E 2, ARG SR
Fela, BGOSR E . R P AR IR S E BB TR
(Bl 2 st H TR IR (3 BER INED) WA R EERUE B BTS2 .

69



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

TN EER&THEHT

1. RSB CAR RGN EEE 21 ST 7 s
2. HEMSIHERAATIFEEN 1A 1 HE 12 A 31 H; EE&EREEDN
SUMEEEZ N T EN: R (EE&EEFD) 28T 24 H, AT =20t
R R
3. HEMFUNRTVICIKALT, UNRTITAEK AL,
TR AT A R IR
By AFESMSLENK ., S AL
6. SEEHANRESTE NG BRECBIKE . FIEIFET HE0
SRS, HHRA RN E G 1) e < 2 THIR K s
7. BEIEE NG A SESEE NI SN ST E . R AT R
IF LA 77 SR A
(=) EEEMFEH T
HEEHAMESESEHAN, BEHE IS GEFRZE)
WL I ) 22 I 5% BT B A Ut 2 U TR A 6 45 (1 4 B U 8- IR EAT o
SIS BT R 2 R ST, R AR S B R
3. EEEHANN NG LA B RS IIHHSHT, JUEIRESITEEAN. =
o1t 5 BT 1 e ERUE N A 5

S

70



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T, ZEHEBHE

() RIEGHE BIER PTG (FEEIR). CGaIEIME). (B HEE /M%)
CRattE X EEIE ) (e aF) AT RIE . HRIEAEMRTER
PR I R A AR, AT ML IE «

(=D fHEBER SN

ARG PR LA NCOFRSEHN . BeIE N BEESMTRA A
Rz (2 O B A N SRR R [EIE 2 FLE 1) B RN VR AR N

o

0

N

ARI A B S5 N UGRS3 AT AR 2 AR AL 1%
AT R EE I S RS PR S A5 B, IR ORIEPT R (5 B Fse k. v
SEEEVE L JeBI I R Ak

ARFHE S A5 B EE S5 NS4 18 Hp RIS S e I IR Y, 8 80 T 3 R 3 41
LB T A P EE b 2 e A R e E R R CRUR R AR “RUEH "D Rl
(RO ELIEDA Wty (AR TR “RIE st 7)) SR 4R, IR ORIEFE G 3B Re b 4%
e (R 205 i e Ay A ] B i A R 145 2 BTk

(=) AT BIER LS NAEKWE AT TN EE R, AMIH THT8:

1o REEGCHE R IERR IR B0 RN

2+ XHEFFBCH A STEAT T

3 HMK A a8 B AR AR IR K

4. BRI SE PN FESIEE N B S e i EILY;
BT EH RN VENFEHEE NH SR L ASLE L SR PR S0
+ ENE N AR R R HARAT .
CPUD AR 3 F R (5 B BRSSO . i[RI SR AR SOSCAR Y, 2
A B 55 NBLREA R SCAR RN A — B AFRSCRZ 8 R BB, A
AR i

AT AT R HOAE R BT R B 7 BRI IAh, Bem A o AR T

S Ol

(1) AR EE R
NI A B A

71



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Lo FESHZFUY. GEEERD . EefRE . a7 Mo R

(D (FgaF) A€ (EeaF) HFEANKETBM . CHKR, P
B ARG NR 2 AT A BARRE R, Ui 2 7 il IR RF IR 55 20 S 3 3t
B8 F R 2 ) SR T R A SO

(2 Fo <541 B0 WY 0 I8 21 i K R e 5 i 2 W) e < 5% % 38 1R SR F) 4 15 5 00,
VUG . HRIRE [m] 22k JE Bt Heerm it RS (5B
e MBI HEEA NRSEANE . (REER) A5, BefumiBnER
RAFRAER), HEEHEANSE =N TAEHWN, FHiEESREEu B IREEH
FERUE M2k by Be g SR P EANE BB, S8 BN 2 /DR ST
—iRo FEAILBIEN, HEE AR SR .

SAUE R T E B BB NAIIE G BENAE L B I 77 R Mk

IEAF MBS TE SN T HIBUR] . LS5 R RIS

(4) By i ORI 2L 2 5 i 53 W B AR 2230, T e st & fe it
I M EEE. (EeaF) A0, e muRBERGERREEKR
AR, BeEEAMIJE=DTAEAN, e BRI, I8 8AEM
58 Ity K it < 5 AL Xt b X s i < i DR LA A5 R A A AR S,
SEGE N EDREE R — R IS ZIEEER, ESEEAAFE IS MW

"'\
\‘\b

PR
(5) HE4: SE4eh 2o BHE LS S VEALR , 3 P R ZEIE SR 15160 3 1
i, AR ARDRAE G O UR B54 5 SRR BER M R A 15 L 6 21 R

RREATERAENERT L, HEEHIREA T BeMEUY ., £
i GURHEEL | k5 5 (R AN S FE A8 DS B L E Wty b, LA 3 <7 i B R HgE
I L 24 6 AR e < A B LA Wty B M R s R NN 2 A I R e
. ‘

W

=

A}

<8 BN L A2 W 3 m I B 2 B A ST AR I R AE S i PRI E ]

72



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

4. FeEE R

(GEEEF) £, ERAA, FEeE AR 2 2/ M E M A
T IR I S BT E AR & O BUR THAHE

(e aRD) E805, EIFBONEE NI H MR H, S5 BN 2 7E A1
TARAIFRH B, T E Rl e e B AL 19X i B 7 M X 4 5 I
25 Ik G 03 B AT - 0 30 3R T

BB TN I AE AN TR SR AR B R m — H B H , FERLE M3 2 1 2
T ERNEE L i Ja — H 25 Ik 0 B E AT - 0 A0 R B

5y FEE Ul B B4

HeEHANIE (EeaF). HEUHPEE B PE U B R e
WU RERIAS TR 2R R H S e[l 2%, IR ORIESCBE H REs £ 2 &
B R AL o st B M oA o ] B A ) TR A JE B

6. HEEMIRT, UREEFERE . 2ehlliRG MEeFERE (F
B HE TR
BEEHANMHERELS R HE=1HW, Jafil5e it eF Lk, B
W WA E Wk b, IR EER S SR T A S S RAEME R . S
JERE RSS2 M H 2T S GEFHE) UE RS THImE S5 e it
BN AR B RIS H N, g il 56 itk e ikt K
H A T B A Wt b, FRE IR SRR TR A T BB E IR T L

B NRCYTEFRE AR HS 16 N TAER W, il 56 itk &2 s,
E B WA E Wl b, RS et A T BB e T L.

(FEEERD) ERAL 2 DA, HEE AT LIAGH 20 R
S B AR

AR T YT PN B R B R A B e A B B I S A BT 20% 1
1, PRBEHAB T H RIS, S8 BN D N A e e R “ o B ok
SRR A B BAE S TN R BB 2 IR IR AU B i
SUTPA RFAT A0 BRSO AT < R RS, i IR 2 A R RFBR T T BR A1

B < BN B 2 A8 i < 5 PS8 A oy A R S 7 P R A e L B O S
TR PE RS 73T <5

e

-
o
N

73



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(NI §)

AI KRR, A RAG BIER L55 N R E G IR I 1 i 45, JF
BRI E R PRI E 2t E

AR TR B K Z A, 2 4 R RN 2 < 0 B A7 A\ o B0 2 < 00 1 A1 4% ™
A E R N S A

(1) B BHFA N KW AT SR E 1T

(2) (FEEEFE) %k, EEHHE;

(3) ¥tk &I fpral (ANEEALE GBI S T OIS 1F 75 s 32D
B HIT

(4) EHBEGEHN ., BSAE N BeMIEichg, Besilaiting
55 s

(5) B4 M ANBICHE RSN A TP AL S MR AU 10 . B A E S

IO, FESFEE ANBICESIRSIM AR B S M. M. EREFED
(6) EGEIA, BEFE NINEESLIR, FEATRAELE;

(1) BEE&EMNTERAE 2 AL ERBUI R AR HE a8 B SEhrds
it NAETE

(8) B HIREC BRI 45 RS2 4R

(9) HEEMHMANEBERANR, BRELHMELSITLENLTIRETET
15T NRAEAEE)

(10> FEHEMANFEFARIT 12 PHAETESESZ L1, HESEH
AN BEEHEE NL IR ESIEE WM R E S A A RE 12 N H RSB
=

(A1) W RIEEEEN S FEEM . BEEFE S MIFAUfhE;

(12) FEEEH NS MBI A a2 8 R S H 55 AT %
BIERATBUAL T L T AT, BEGAEE NSO L IR SFRE E T 3T NS5
BV S5 A AT N2 B RATBUL T . A 1

(13) FEEAEHNIZ RS M= KRS HIN . SR E N L HB AR
S PRz I N B 5 H AT R 3 6 R 0 A AR AT BRI B0 7R B 3 A 2R S TR E
I, BCE AR OGS B I, AE b EEIE M 2 55 AT RE BB A

B

X

74



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(14) B e 7 e F I

(15) BEEME., ESTE R, HEMRSH. R, KR RS
PR TR T AU 2R F R AR R

(16) £ —RESMBUFHETN T RIE X RIS M BUHE E 7 T AT

(17D ARFHEEHENTF O

(18) ASFE G A E UG (] 4 2 S Ak [ ol S 3973 70 P

(19) ABEE BTS2 W 82 0] R BCHE RS2 FR W . RE[B] HA A

(200 JRAEVS JHE L V) V2 ] = X018 8 i 1 S T 5% T 3 T [ 5 K S T
i 5

(21) FEEE KBS E ML AT

(22) BN B HE A Kk < 1y B2 ) B

(23) AEEGAHE H V55 BB IR 55

(24) FEEA5 BPEE L5 NN AT REXT BE £ BUF A7 AN e B 5 4 0 i
I A 7 A B RS M) ) G A =5 Tl LI B 2 0 1 HLAth 2 00

8. WA

TE CGEEG R AFSEMIR A, AR AT A JLLE A 300 sl 78 T 4 B iR A% )
LT RE XS B A AU A 7 A R I R B S ERBURE S, LA AT e T 4
BREA AR I, A A B B U5 N N8 5 B 24 S B 69 B T A R
FR AT RGBS B R EE R

9. FBAHHETA N R

BEG MR NRSPUE L, B HRER P EIE R 2 &%, IFTUASE

10, FEEHRFEMAHTT. BEEHE. BEEHPUHXER

FEGE IR EZ AR PR L A AR 5 AR s A S
CREM &5 0 4 Mg 0 L B0 ISR IIASE S5 1 10, BLAR B IBUR
FrOEoL. Maithol. KESERasE, R Hnidailte. Eeoe. REHR
AT Ty Yo 55 4 S AR LIRS PR 520 DA B 15 4 B R B USRI 5E BF H A5

11, R B 5 SCRAIEZR A A5 5

5 N LA R < A A o v S o o 4B R LR AT 1) B SRR IE SR e

B B SCRRUE I3 THAE o 2 4 14 B 77 1) LU R 25 391 P4 BT 1) 5 7 S REIE 7 B 40

75



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B PN NEAE i 4 7 A T R R FL A I B SCRRIE SR IR B S HF
RS T AR o 22 e v BT 7 (10 LA R o2 S0 R % v AL o 22 < 587 L) /N HE P 11
Rl 10 44 B P SCRFIE SR B Al o

12 B TSR A A A = HR A RS B

SEHANHEARE RS AR AR U 2 DS HW, £ E
U 2 B 4 B T B BIE SR A~ F R A R L 2 PR B SRR et 55
(=8

Eﬂ]}

%

eGP Y TEFE S AR A | G v IR A5 AR A JEE R A 25 s IR o
ARSI B S5 SC R4 B E 7 2 71 A =) 65 25 R 4% B A

13, JEHM A

G2 LIB IR, B4 BN M IRTR 2 S G0 773 /NG o B 4 T 7 gk
ITIEE IR IS E AR o FE S =1 /N B 2K i AR o5 8 SR AERE 3l I,
FREE IR S PR A S EIER E R T L.

14, St 0SB A 390 1 1 15 S5 B

AL STHEMASHLERI, A5 B4R EE L5 AR AR A a4 A 1]
ARSI T L BEAT (5 B0, Ve AR B2 0 A 5 MU A L) 2 7 B

15, R 2 H0E ARG B .

(7)) ERIKEEFESEH

BB SR AN S @ A SRR BRI, FRE T IH)
P EEFES.
PR S NAFF LRSS B, U RFA b E I M A R 5 B
25 S5 A% 2 T S5 T R E o
FRE L3 IR G EE R P EE M S UE A (CREEA ) 14
PN ] (R L 4 W P 0 S R B o 4 00 R
TR . BRSO R e BRI BT AR 4
BHHMTE. HE, RS AT B s B A
N BEG AT NN A T b e R A5 S T o e B
N FESFRE L2 () A [EIE 2% JE 4 VL7 B IR Ok B R 1 R A5 8, I
PRAEAH AR IAE B EsE . . 5e%. K.

T Hf
%
3
e
P
\qo
p=N
pai
m

—
pa(l]
CIT

i

i

5 S o N
 oF =
ﬁﬁw%wg}w
FH>H+}>
m?

—\
oif
Eﬂ]}

m

76



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

HeEHAN EeE NRIGEEEM ERIEE S B b, B ERT 5t
H ORI G B, AEIRIEA TR BT E . NRFRETE . ARmH
SIEHEBBRENEIE T, B ERIHME BRI S . FARZR N H55 6
EVER S CE « BTIR B 40 a0 A5 B e, i AE AR 7
3152

HeEH N EEE NRIKIEANE B EIFRE B, 3 nT LR E 2
FEHABAILEAN PSS, EREA AN AR T IE RN PSS, IFH
FEA RIS LI A5 BN 2 — 2

NFEEAE BRSO N AT R MR a5 B R H TR S R L
MR, R FIE TARRA, PR R B DR 2] (kG F) Z1bjm 10
Fo

(B A5 B SCAF A S B

(RERAZIE) § A L Y SV TV SRR S A= S NN St s = PN VK GY E PSP E PN
MAERE B E& TN, e anER. i,

OO HHBL N IREOU, F e BRI GAEE N vl B 5 BHE IR 9 i 2
EESEISE

I BB KL WIDE52 5 Bl e T H sUA A R
NP

2+ WIAHHLASCHAB R SR e E BN I8 NLIEER Pl I &
BEMEI 5

3v RHHEMAE . PENEE 2B GEEEFD) e AR .

7



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

s AN LESD R

(=) (USRI S 2 A SEREFR 7 AR E 55 7= i B

B R R E B H AR AR BOE AR R AN [ BB I, AR KPR B IR 4
DR AR RN, BEFMALSESE ADE 8, g ihE
SPREILG, PP R S BB R 2 € 5 -G HLH], o/ AT A48
AR N K2z o B BN R TE 8 FH AL 24 i [EHIE i 2 J A =) i fe
Hb R EIE B 22 UR AL 5 R

REE 4G (1) B SH ST M B RS EE A S EA 2
TEAAEE RAHE R B (2D %R AR T 5 HLUH S B 7 D (A v #5470 5 B0
FEMEAZTE I E BT 77 (3) oA B = M A7 7E B AN 58 T 5877

JE AR 2 5 S 47 BN SE DA S 0 R A N IR S K P 3 AR B A
BAVAH LN SRR 7 43 5

() S 1) S e 3 D £ 5 s 1 22

1o FEE AR R 5 52|

(1) gLk

MIASATLA St A TR, R & B NSRS P e ) o B2 [l AN . B6 4
BT N B F O o B[R] B B AR - B G B, 12 RO L G [ 4 v
R AR

(2) FA8M

FE G TN UV ORI AR P A B AT N AT i [ 440 5 ) e el SR,
FEARE 2RI P I8 AR A0 A BR A FR S I0T, LA S T fem o pH o 4 B N TE A
RAEHHE .

(3) MReE 55 AT — il 0 AL G 5 FE 50%L0 B, £5IEEHEA
NG, FEEE IR Y B I e, I 5 5 3 6 P I RE (] i Bl
G SCATTE ] KT

2. FEE B

(AL A1) S it 01 1) A o <5 0 2% TR B S A FR A A Gl b 7 24 DA 3248

78



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PALA VRS, AR B =i sl 52 B A5 v [EIE M 2 B (R T R 4

3. e H

(AL S A TR, G 7 % = A U 2 2l

B4 BN TT LUK 5B 7 A % 1 2l FE AN 480K 72 58 7= vh 31 3¢, LIS ARy
B BRI A5

4. FEERIE 7 BC

ESHLH S REIATR], 76 3 580K 7 4 4005 5 4 A RIS 28 L % A S T
LB PN AT AR S B T RS o BT . AR T ANBEAT YR 2 0 T

5. HEEME B bR

(1) EE&HERE R

(0SS AL ) S e A ) s o N7 24 540 0 O 5 ) s 470 005 (1 R
SR THFHE .

(2) EWHRE

B G A BN M 7E JE 4 08 R A v B 4R A1 U P AR A R PR AR L, 4
8 0 R R 8 7 ] AR B4 A X ) 1, 1245 B B804 IX IR AR
WP I A AR DN, AN 3 4 B R 5 W8 77 B AR BN M 1R 7 T

(3) I b 4

B4 BNAE S AL Kb B A e B . A& MBS ML) DA B R A HoAt ]
R X 43 8 3 A e 7 A KR P S L L B B R A I S A 25

JE S AL P B 245 P9 25 L2 0,455 i FH R IR R A . 8 7= T sl P A
AR AR RHEEE 2 BIEIRE R g . AR R S EEE R .

Qb T R R P IR B A 45 P9 2 L R T R Ak AN RS T TR] L[] 48 K
PR BIEEE NSRRI, AR % R AE S I S S

6. HFE P A B IE A

B BN R i B S R AR i B A SR 0, SRR SRR e 9877 T DAL
BAPEE T, S A A IK P AR AR S AR R

7. AR H R

FE SR 2 7E J3 FIAS LI AN 28 IEQUASHLE S , i IS T & GIESRER)
WURE ) 22 T 55 BT EAT o HE 4 8 1 U v 3 W

79



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

(= AFRIr IR MARHLHI RIS RE » FLAE B85 VA B2 sl
PRI 70 RE AR A2 B A I 2 5 R 50 A B i BT BAR BE Y, Rk
A B W BT X AR B ) A — P RUE R, ReE AL 55
EEANDE - BOFEATIE SR Y G, X e 0w AR 28 oS v A R
WA RT IR T, P E R AE > WA BT IO, T AP RSB A AR
UL

80



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T R #ER

AEEEHR TSR, e E S RONIETR T ah 5 W &R R sl . 2
ERCHE LR 73 U =328, — AT R AR 2 AT AU,
(ERETEG I oA SYRN v S eP B GaVe - e o Sl W i K e ez o N =
BRI o

(—) Tz

UESF T O i 52 2 355 A KR I, 3 B0 el et AP AR A = A8 KUz, &
AL

L BUORRRE . IEZZZMECR (st MBGE . MoK, TIlEsk. hiX
RIEHRE) KA, BT AREEl M A2 XU .

2. @ Br IR, BEE 2 is T IR, ISR e KT
JIVEARAL . FEEIRTE T 607, i AK-F BB AR, T A AU .

3v MM SRl AR B sl = T BOEZF 17 s A e =R 223 .
GIES=RE3- AR ez 2t DR ey N EaRe S - A B <R ol A1 D] g % N S M P S b U
SR A A SETT RIS, 51 RS e et KT AR AL

4, AR . AR AW AR, A5 R A Y e T RE
OB TR ARHEI AT R 2 < B B PRI A

5 FFHBCHMUL . FEHCE XURS Be i 1 A T FET [ WA e UE S A N FE R
B SR, XS AR BT R B RS CRIRR XU ) B

() e ah v MRS VP0G Kt P KOs 8 2 TR

(1) Feg . eE 2k

ANHE B A R T [ 2R AN S P B B

(2) AREESHBH N AT WG BRSPS A

NI B T3 BEONUEZR A 5 T « 2= EARAT (8] 65357 1 32 55 Ui sh 1k AL 1Y)
MVERIAZ Zy 3B, BB GO AT R P e TR CRLSE E Ak Kk
T LW SR AAFEIRIE. SR MBL Ml THE, AN A Gk 10 i 3
RS UAE AT ME AN 75 7 T ARAT B P FRRFALE » 55 PG AE LR T 3730 B8 T AR 2
SRR AE X IE

(=) EBUSE RIS sl M XU 2

81



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AR HIEPUERITEEN, REGEEANZAMRE, F5EETEAN
W — 205, Kz 2 Fhin 3 v AU PR TG INE [ F A AT I R R B, DL
TAPERSE, R AR AR, AR EAR T

(1) SEH 2R EUARIEE ] F 33

(2) FF LI Al H R s

(3) FEGE A B (Bl T 5

(4) H [EIE M 2 DA AT AR A 45 it

FLARTERE, T LA S50 B 5 HR B 2 ERRE ] (1) R0 R O Y 2

(5) sEtise P AR AN TE XS 8 B TR IS REFF SO BE 3 IR A R

HEEHANASIEITE NI, EWRIEERR AP T,
KEGEHE M R I & G RN 200, SrG s AR al P XS B B T H, O m]
AT IE R R B, MFOuR TR T 2 B Al P XS i B Rl B i, 60
FEEAR T

1) SESY]S 5 2 EAE: ] A i

FLARSERE, T LA S50 B 5 HA B 57 ERE [m] AR DG A2

2) P52 I 5] F U BIHE 2 AT e [ 3 it

IR EAR St T LA S P S H D (R ] B 2 A [ A ) 1
e

3) WCHRUR L [ B

MFFEERFAA AT 7 H IS B WIAME T 1 5% 2%, IRk BR[|
WRPUE NI

4) BiEEEME

FEARTE TIN5 E 587 Al {E H 22 e 557 13E 50%LL Ly, %
B BN A e A, PR ERCHE 22 AR S [k T s 22 542 52 ek < H A [
AR [ 3 It

5) #EahEhr

TFROUIA AR S 8 A KR H I B [ 55 P IS S 22 e BN W] LR 2 30
SE U L] AR DRI e Al AR A0 21 o LA AR B I D 5 SR VR VRO A O
DRSBTS BRI R E

82



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

6) St A2 ATL

EIR BARE R, VERAHE SRS “OARHL T ET .

AR ML IR, A K e mT BE IO S N A2 Bl 5 58 3 AR sk [ HR 3
Bt WS BE (AR TR IS [ th R G R T 0] B RT B 1 0 450 B 3 T [l F) Jl A

PO Bl R

Eh ik ARG FIETF T3 S AL, SECEFF A EGE (R RA AL
(RIS o LB 1 ARSI B A5 22 e AR T BOW A B LB [, S0 84T a2 W R B <
AL (8] 52 AT B 51 B0 KU

() FeEHBURFE ft Rl Al 5851k 1 XU

Ly R A R 2 w1 57 B B XU

RIS B A ISR A W A A R 615, T IEgR A R A A 7
R RATIIAL 5y, BLBRBII B EIR, WS It BSR4 R AT
FARAE F R B B 3 KR e [ 5 B AR BB 7 N, A2 sl PP IR, ASdk &)
RETCIZSE T A IRIE SR 2 Rl YT A w5097, b I ) RE 20 2k < (i i R AN S i
B R -

2 BEPPSCHFUE SRR BT R

ANH I BBV AL B P SCRFIE SR, B SCRFIE SR A7 — € 45 FH XU
HIZE AR AN R o SR AT AR o 4R XU R KU, R G P e k4
(LT RANAN FEM B4 2K o

SNESE e i€ s dig Y

AR T EGUNG, B ESRRBON R 2%, Wk, B
TR 5 RIS PE SRS AE o e XU 3 A A 2 35 8l J&t DR o 14 T 3 1 s XU
H 2 W DS 2R AR P 2R A AT 51 AR I 2R G XS+ Hh T 3 R B gt sl P D X1 52 14
PRBIE RS+ HAZ 5 ] BEAS 56 38 110 5| A 1 i B A XIS, DA K 3R 2 et e 2 4 A
RARIE R BOAR R GRS 5

4. BRI TR B A

ARG B TR ILE, BRIy Rl AT A b, R SR
DA w0 B30 P i S0 5 P T ) 3 2 RS T 37 S R sl P U 3 2 AU
DRIE B U A5 FH AR AR Uz . AR

83



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1) T RS2 45 T B AR B SR ks AR Bl T 45 505 N SR XU o 117 37 UG
T AR B AR T o d A XU
2) B RU 2 BT IR B B2 B 2 00 S I AR TR T SR FR) IR
3) MR R TR B BT 20 i AR IR i B AN A% 2 T A0 A% 22 1R U 3 i
FSCHR RS, , A S AN R) Jc i 3 B A A 2 TR s 22 I8 50 e RS FR) 2001 BR A7 22 XIS
4)  PRIUEE MR Fi7 BT 0% SN 248 5% <t a2 S S7 B4 RF R T B 5 402k
~ I SR A ORAE 45 17 7 SR 11 XS
5) 17 FH A A2 F 0 B 20 40 2 W3 240 77 2B 451 2R 11 XU
6) FRAEXKZTEH T WERERATE, b5 AN ARIZER S Ry, 5
B ARG I A i DAL A O R XU
5. JECEEHIRLR B AU
ARSI AR BT T BRI, $ TR B IR XU B4 AE AN R T T AU
ENVEIRES A8 G0t A5 FH AR BRAE RS PRIE S XRS5 . HH UL AT Re 3 i As ik 45
A RPN
6 FFFEAEUE R A
ARG AR AR R, JEGFE W] BE 2 B A7 FE R UE O B AL RIIE SR A0 A% U
ENFEUE, A7 FE VR R4 A D IEREHIE 27 A 5 AU 7T B B 46 B 1) 435 Bl g A 268 < P XU
(7D A XU
AR XS 245 e s VR AR, R P9 042 o) A7 £ R i B N O BRI 3R 3 R #R 1
SRR B SRR SR S B R, Blan, BAEGERIAE 5 StHTTRTE. 25
g, 1T RGOS RS .
(B B
PR BB R R D, BGE IR TR 53R BUKF EHE mh 5
BWCEE KT, 0 R < BN 22 T B RIE 27 117 3 F W AN HE R - SREI(S BA
780> PR BRI BUR RS, HR ook & U e K-
O\ B R R
E IR AR R G B B I R b, 3 S SR VERURUE , B X
B[R A AE B AU o
(L) AREEE R RS

84



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Lo AR I KRR, P58 75 (R T BOYI e H H I e ] H
5, LEE P PeR A AT B ATEE [A]

2 JTTBOYI I SR DU A 4 IR (] PRI, U e < B AR BN, e
R RE T I — %€ AR B PERRE, A7 £E55 2  fn B (B I B 1 KU

3 B MRS Pt IR I B A AH O XU

(1) Adesr C REGMAHEE MRS LA, EHYTREANEd L
B EN R W 1) B3 S T A A LA FR T L FRp 355 A I PR 38 et it — 4 (BT 365 KD
(¥ C RIEEAAT, BEAHTHR I I 55 P AU R L — 48 (5 JR T 324
B M 5% S 4 A 5 B 38 VO [ A I 25 < 0 0 O < 5 () 2% o 2 [ Sk s Bk —
HRIEEHR T EH (FERIEE AR By HERH SR, K, ¢ %
S AN B IR ST 9 RACT T SR E W SLRIE L K C SRR 0 i 1]
BRAFE

(2) HTAESAEHE C RIEGMHBIFEN, Cfar—H C REEH ™
{1 0. 05%4E B R HSE 4 5 AR 55 9%, T SR A0 nT RE vy T3 58 e R SR HH T
RS B o £ C I A HUBE (1] Bk 5 & [F) 25 B S I R AR I, Bk dRe B sk
AT 1) ) [ 2 0 s SRR I < B PT RE S 4% IR 1) € SR B i A (B TH LAY
CERAFAEZE S o P R SRR IRE (] <6 BN S50 5% <5 LA DA LA A A B D i

(D B A RS

WABGH. BB AR [2016]140 5 (O T B
BIIRS5 SE A BIBOR @) SBIURAE: “ B hisE
RBUAT A, BE T B E OIS ERABN .. 7 ETReaRPEEEEANMR
B A s E R TR A IR, Ak e E TR T 7 EE S (R
IR, K Eh 2 A R AT AR IE I A EE G 587 R S A, SR BB S5 HLIR e A

S EHEN A EBNBN BT AL SS, DT e N K 40 AR AT AR %
Bl 9 AR o

(=D Ja PR AL 0 XU

ZARTE e AR LA I, S A AL B ST, AR P B0 152 1k iR 2
S AUFE, IFASIPE G LA PRy 5E 537 A AR BN 8] B A E
Ve, RAARIL RS B AT AN E VE I B AT RERIR AR T 5 FI AR B A I A4 2 B¢

il 5 17 O 5 R
IR RO A I HEE L

85



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

DL T =Rt i E SR DANGT = SN ] R AN
(+=) HERE
1. ERTEARL G HR B R R TR IR R 5, DR B T iX
TR, S nlRE 2 IR — SERF IR 10 XU 5
2+ PIBORBR R A A RS, AT S LR GeAS ) 5877 A R UG
3+ PRIkl 55 PR A JR AR A B e . N BAPIC & P 1) S ST 55 D75 T A
6 1117 25 0 XU
4 IR T AR RS, W FAE 55 JRVEAT 9867 A i IR
5 0 VS5 N 5 i < 20 3 KA AT B 7 A R XU
6. HF. AHARRFEANTHAA R FESEE T MK, ik eiiaik
1 DT R KU 5
7 HAl AR RS
(+=) A
I, BWBEBRTAREE, SEAT A X
2 ARGEIRSEENEHAGRIRE, EeEEAAGERIEL R
R wa,

~

}

\al
o

86



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

— EEARPERE. ZIE5REMFHBEE

(—) HgEFRKAE

1. ARG RV SR EE N E B 6 & [ 4 58 N2 G i B A K
SRVGEE I FEIN, B AT AR AN KSR BGEE . AR E
AN R € W] A SR A HF A N RS RGBT I, i 08 BRI
EHEANFARRZREIFAE, P EIEE &%,

2« KT (HE D A ERISHIFE NRS R T EIE R 2% %,
R H R JIEL 2 HAER,  HRAERUG I E R E BTN A5

(=) HEERMNAZIEHEH

A NI 1, QBATHRERE, (EeaR) MH&IE:

Lo B I a N RE 2 1R

2. BEEEAN, BEEEENRTAL, £6 MHNKERESEEN. B

4, AHIIEANE R [EIE IS £ 00 e 1 HoAb R

(=) B =15

1. B =i/ A CGESER) ZbFhz B 30 M T/ERW
AT N B4 RN 2 2R o B 4 T i /N AE R R S 2 R R
BTG

2. MRS P ER/NHEE RS hT, B EENMIEGILE NN
B (GEEAHD) FFCE UM E 4k S BAT (R I & 72 2 A R 5T

3. B PERANHAR: M BN R HESEEN ST
BN FFE GIEFRIE) FE 33 M 20 0T DA R rp IR B 2 8 e N S 4L
&0 =8 BN T DU F A B AR N R

4, FEG W P=IE BN IATT : FE G =i BN A7 TR R S T P AR L T 2
ity BIFI L. B =i BN ] AR TE AT D B R & S

5. FEEMIEHEILT

(D (ELARDY LIEERHIN, BESU~ER NS —RE RS,

(2) X He < P FIAGT A f5 95 1047 T BEAIAA A 5

87



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3) Xk I P AT At (B AN AR B

(4) HiEE RS

(5) BRI 55 Bt il S o HEAT AN e U1, B R 3 55 Frond s 54
et B WA

(6) g MRS EIER 2% 2RI AN,

(7 Xt R AR W 7 34T 73 L o

6. FEEWFEFKIIIR Y 6 A H, AHRAE G P ik I (i sl 1% 52 21 R 1)
1M ASGE S ASHL s 5 ST PRAR BLTAE .

QLD 84t

TAAE R TR A e M P N A AT S il T R R A I Pl & B 2R
HY, B SRR 2k & W IR SN AN e Ik R R I 7 R SEAY

() F W7 IR SRR B K70 BT

WRYEIE & PRSI 7 BT 56 Rk W7 B SR 1 A B R AR B SR A <
WhP= G SR AZAN T RIS B 155 ), 1Al A N f ke
G a8t B BEAT S0 B -

Forb, o FHcuE e B AL R W 10 B I AR A LA R W EL R
A JARGA B 5k — 4 (BP 365 KD 1) C RILGMAT, B THR RS 2 A
HA BN R —F () Ja THRRVH S IR ST JO A2 2k & 5 7] 28 LR I it R
RGO BCH I FFRIE LT

() M EE A S

FEEREF A RERFIALM ~ s REMFEHERGEE/FE GEF
1200 BUSE (2 VM= 55 P e T I e R TS 55 i R B R A e 4 R 2 %
FHAG . REMTHHHE AT TRV RERG R P EIE % %)5 5 N LAF
H P 2 e M iE N34T 2~ o

(-6 7= KM R SO fRAT

S PR M B AT RSO 2 08 N ORAF 16 SE LB, SRHENEI AT
WLRE I MR E o

88



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

. EESRANNERE
(—) ZEMTFEAN. ZBSEEANNMESTHEARBR]. XF
A SLYNI IR E

s (VR CafFiMk) KHEARA RME, eEHEANRBAEREEAR
PR T

(1) HIEFEET &

(2) B (REEFH) B Hild, RIEREEIA (Fea ) MisizH
I8 BRI S0

(3) WKHE (B FR) R s B 2R DLRGR AR R e Bl (IR i it
HE AR 2T 5

(4) FHEESE G0 A

(5) #LMHE H RIS M BT A AR

(6) it (GReaFE) AARBRIERERETEN, VRS TE
N T (I A A ) e B A SRR 5 B S A I 2 A Al B 21
T AR s B i PR 7 B B B2 (A 2

(7) TEFEETEE NEHA, RAFHIHEEIEE N,

(8) E#f. HHILSHEIN, XR e EY NI AT b7 & ik
H,

(9) FAEBREFLHAST & 26 AF WU TS, G B 0 WL 70 B B 0l 55
ke GEEaR) MErH;

(100 K (e aF) KA IRIEHEIE e 2 I i 2 Bo )T %5

(1) £ (G F) LB A, H4eE 528 F . e (n] 5 5 4

T

(12) AR BEVEENE I N 4 (R S 0 43R 08 A AT AE B AR BRI, ik 4x (1)
S AT A6 A1 e B A P 5B T UE 2 P A B ABUR

(13) EFEEEMAVFIIATIR T, AR IR s ik & T Rl Bt

(14) DIFEGE N4 L, AREEES AR AR af AT [ R A SR B
St F AR AT 95

(15) . THARIMFS . 2THMFES T, R/ S A s Ay

89



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

S P ISR HLAL 5

(16) ERFEA IR MIATSR N, SRR AT REE A HIE.
WER] . B, 5 W A B AT AR AT By 3 Al 55 R

(17D AEEEI L EERE 2 M€ AT (R G1RD 205E 1 HARBUR] .

WRYE (GEeik). Gaffirk) LHEAMARME, ReEHAR S EmEA
PR T

(D) REFERE, PEBCE LR EIE K 2 A€ R ARy 76 2
R MBS B, RS H

(2) JpERIL & R T4

(3) B (FeaF) AR H, DOmseE M. s e 5 NE Bz i
B g7

(4) Mot e I HA BRI N BT R e 5. Bk, BLLlfe
s Iy sVE EAE RS 17

(5) AL AR IR SR W 558 B S N8 B AEEA JE
DRAIE P B P 258 <5 IV 7 R < BN (0001 7 A EL AR ST, Ox Pl 8 B RO A 5] 32 < 23 )
B, Rl HHATIESRIEL

(6) Bt (GEEif). (FeaFD) KA RIE S, AEHI &0 7
NH CRARATE = NERUN 78, AMFRIEHE = NsfERE M,

(7) MRS R &8 N HE

(8) RHUE & BN FE A8 THR AL S i BUA I« FRI . BE [T RYE 45 % 1)
JHERF G (R B R AU RIS, #A7 ME THROF A~ S R i EE .
B 5 2 < A TR A s R[] (R A 4% 5

(9) BATR G ZFE I F & 55 2R

(10D Zfil|ZREEAR A PR 5 AN B2 i o s

(11 A8 (GEeik) . (GRea ) KA e, BATE B X
et 55

(12) PRy LG b AR 8, AN R G BT HRI L BB R 55 o Bk (FE i)
(EEEFE) RHAARIE DA MEI, EREEE AT HERTN FRE, A
A R, F T VRERSE AR ML B SR SR BRI R A

=)

90



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(13) 1% (FEEEFD) WLERE RS HC T 5, KA e mwRa
NG P e < WA i+

(14) FHE S 3 I S5 e (el FR A, B o R BRSO A TR [l Tt

(15) fk#hs (FEeik). (BeaR) RHAMAARME A RIS BFFA AR
AR ETLE N BN MO AER SO IETA AKE;

(16) FEME PrAr 2 78 BAL S5 5 sh I 2 TH IO . iR e A Al A
FHRl 15 E DL E;

C17) W PR 5 22 ) B BB SR AL & UL s BORHE RIUE I TR A, JF HL
TRUESR BT REVSHZ I (k& F)) FUE el Ay 2K, BEI &5 2] 5 3 k1
NIFBURE, RSO S B RRAS 26 1 N AR BT R BURHI R BN

(18) HIUFZMEEM BN, Z5R W NRE . FEL S
AR AN 53T

(19) TR MRS BOE IR E S B I, A it e B R 2
B PSIE PN

(200 M (FEEeEF) M7 10K B F 2 & 0 A N &k
BRI, N ARHIE R DA, RS DA AN R R AT 1 G B

(21) W EEGIEE NEHEA (EEE ) BT H Or X5, %
SE NG GEEER) RN IR, &8 AN NI S HEa
A a2k < 4R NIB

(22) LG E TR S Z B8 = J7 RO BRI, B2 2406 5 = J7 Ab 3R AT Rk
S AT KR THE;

(23) DR E BENAL S, AR R AR AR 2347 (8 YRR BUR] B it
MR AT ;s

(24) FEEE P NAESEMA AR BE B FE G & S0, (REEH) 6
ARG R EHNKIEETEEN N, K CEER S IFINTHRAT R A 5OR
BEAERE G SF ARG 30 H WIRIGHEE I A ;

(25) AT R G 3 AR AR 2 R

(26) FALIFORAFIE S M A A N4 M

27 IEFEI LA EER 2 M€ AT (R RD 25E AR S5

91



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2. EEAUE NP5 X5
s (FEEVE) CafFMk) KHEARA RME, EEE NP EEEA
PR T
(D B (EeaF) Bz ik, BEEERN (EeaR) PE 24
REH W77
(2) M (BEEEF) LQEFAGHSICE P DLGEANE N E B & BT 19t
HE M H A 2R H 5
(3) MERGE AN ARG HBRIEE, kIEeEENAR R (3
EEFDY) LESZGEAEMAT N, e HAl 28 A i id s KR
T, A B ENIE 2 R B B il OR 37 J g P 58 3 M) 2
(4 ARABA SR TR, gk T B B8 K L IESRIK P S5 508w K
NI PHIETR . WIS 5 s
(5) RWATFHALEREMHFA AR
(6) fEHLGEHNEHNS, SEABIEEEHEAN;
(7 AEAE P R 2 AUE AT (G R 2958 AR .
RYE (FEEVE) CaiFIME) SHEARA RME, EEE ARG UEEA
PR T
(1) LSS B3 5T R MR O 22 4 (R B 00 7
(2) WAL RITREILE R, RAMNSERME W, &L r.
EARHIABEGIRE ST, NSRS 88 FH
(3) @ fgeAa MRS MR 5E%. WS EHINFEHERL,
A ORIE S0V 7 1) 22 4, DRAIE B O SE G0 7 53308 N B A W™ LA F )
AR BT X TS B R BE B  0  EL W, JOLAZ SR, 0 K
TRAEA [F) 2 2 TR P BB BRIk IOIHC s 45 )7 T AR ELAh AT,
(4) BRikHE (FkaiE). D R HAAT FME SN, AFAI 2 &
PN E CRARTER = NRHUR &, AMSRITHR = ANTEE &M
(5) fREHIEEHAURIE GBI S G RN E G F A RE
JEF:
(6) TZHE TR B P I BB K 7 L UEZRIK P S R T i K, 4 (o

92



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

EEFD) M2, REEEEHEANRTRS, ANHAEEHE. CHIHHE;

(7 PRF B RN, BRkEsil (GEea R DA ME, siiENm.
ABMLR AR, Bk &F0E N B IUESR A 5 B 2R3 UL At AT ol
AARESS, HIEE LS AITIERI TR, SRR, it B
B B ] ZEOR SR LRI ER ST

(8) Eix. HEEGEHANTENIESTE ™ E, SRR MmIHE. &
SRR Rl

(9) FrE 5 FEE b 35 iH BT KI5 B P e S I

(10) W EEW Sty . TR . IR ME RS AW, ¥
Wik < BN AE 25 S 25 T (ISR 2 5 A 1R (e B ) IRUE EA T IR
REEHANAGARPAT (B EFHD) MUERATN, EN AR ETE N SR
TE R

(D) PRAFEEEAEENSIEZNiE T KT, IRRAMIABARSCBERL 15 4 LA

T

(12) MEE 8 BN B RAT I S AL U A BRSO ORAF 2 & 0 BT A7 N 44 1 5

(13D F5HUE AR AH R M I 55 5 8 B NAZ NS 5

(14D 5 22 4 BN B 2 B O 17 2 Oy e A N SO i e A
I ] 33 T3 5

(15) #HlE (GhEif). (eaR) MG ie, AREehEHEFaA
Rl GReE N e nHRA NIE A RSO A AR

(16) %M (FeaF) MRUE B &8 B R BRTHaE;

(7 BV FHEENA, 53RV IRE . FEL 5. 23
7B

(18) MM AR B B MR B T ™ I, B4 75 i [RIE B 2
AARAT WA PR, JFEmMEEE A,

(19) gk (G R) FEEREW - HURN , MR TE,
FUEA R HR AL M s

(20) %M (GEEAFED) PUE i E R EE AR TEl, Eed AR
[ (FEp R GRS G IR R, Ny EE A AR A A a1 < BN

=

<



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1

(21D AT AR I 3 AR A AR 2 R

(22) JRBHEI LA BRIE M 2 M€ AT (e FD) 205 i HAl 55

3 FEMHETA NP LS5

BB A AT G S B AT Y B9 X (B g 5 [RD) R AR AR 32,
SR E BRYE (e i) BUFEE G, BSOS ASIE &0 Bt a AR (5
EEF)MZHFEN, BEEABRAARRE SRS 2R NN (5
EEFED) HBFEANIFAUE (GEEEFD) B4R & usE 7y b B

BRIGEEI A A € BiA R & & R A AL, [ IO n e n R g
[ S5 ) EriE A A

WRYE (GEeik). CafFImk) LHMARME, HemHiRra NRBOH e
EAIRT

(1) 7 FE W2 ;

(2) 2573 RS KRR S

(3) MRIRHe L B FR I (Bl HL AT 1 2 1 351

(4) FZWHE ZOR AT e M HRA AR S BE ARSI E AR S,

(5) HmEE RIRMNR LR EMIFFAAKRE, WEEMHFFATARE
BT R RAL

(6) B ml & SR il A TF R i 2 15 S Bk

() B S G N HE

(8) MIHEEEN, HEEFHEN. RIS HIIREHLSEBEI AT R
b/ SUINTNE SRR

(9) IEEEA A IR 2 AE AT (GG TR 295 1 HABBUR .

MR (i) GafFINE) KHMA RME, IS mHEA N LS
EAIR T

(D ANHBEIET (EEERD . 55U A5 55 B R S

(2) TR BRE i, THE S RSASZAES, HI R 15t
e, B EMHSE RS, BT R GRR;

(3) KiEFEAE EPFE, MATRBRIAET L5

0

0

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(4) RGN FIERRI AR R (E A HD) FTRiE i ok

(5) EHFFANESHIVEE N, AKPEETHEE (EEGR) Z1EK
A PRI

(6) NMNFATATH EE L e Hoph (LA UFNIEBG G

(T) PAT R HE SR R A AR

(8) IRICTAEHESAE Zy il A5 v AT AR] Ji R R AR IO AS 244971

(9) PRGN BN AT BTN AR S 3Z 5 Boll 25 F 5

(10) VERRZEA S EE IS A8 B0 (e [A)) 207 B HAR 55 .

(2 EEMBIFAEARSBE. WERRRIERF

B AREE N K2 RS B A N AL, BEE 0 AREE NI AR RUR
RABRKREESBEFA NHE VORI ARG IS M BRA N KRS A BAL
H U o BRIEEHEIL AR AR S 6 & [F) R 205 4k, e B N Fif
Ry — S 4 03 AU T 55 (R B SR A

1. HIFHH

(D) BREiifn B N A e (GEEE ) BELEs, 4l
B EYE NI — 1, NG EF RS M HRA A RS

)20k (FEEA D

2) TS A N

3) I EE A N

4RI G 7 I O RE A S G 3 P 5 0 IE 1E 77 N 22O

S)RBEIL BB HN . FE ST N NUIRIIbR B = B 5 IR 55 2 %

&9%%@%%;

8)AL AL AR B F bR Vi T S

9)AL BB iy B T N K227

10)5 8 BN AL 08 N EOR AT S e AR A K2

11) B G THREA AL G S AT 10% L 1 (55 10%) =40 1 i 4 4 A
AN (R BRI UCE H IS S @it 5, T RD ptR— S i 2k
ARSI BT NK

95



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

12)5% 5 < =4 2 NN SC55 77 A B R R M ) H Al 25 00

3)EANER. (GEEE D) Birh ERIE R 2 H0E B AR 2 H TR A A
AR ZHIHI

(2) FEREEMBUEM (e EF) 205E 1y Bl B 3t 00 3R A A
i JC SEFRAE ARG I AT SR T, AN 15 00 AT Fh 2 g BN AN 308 AN Wi e 12
B AT AT S ERA AR S

1) AR BE P 2 g 7 R I B Y 5

2)7R AR SR G AN (1 5 < 9% P O USCE

3) PREA R R HI TR R I e R B R ST 9 % s

4)RAH R EHE U AR A S T B 3 (B &R AT

SINF (TR A) BB SOnt 2 & 0 B A A 2 J0 S o AN i i e A
Wk (GEEEFD) HFHABON KA K AEE R,

6)F BB BB B ENREBEA I B, JBE
Bt Hepai by LG BIEE . TR Ss H;

7) 5k At R 55 B 5

8) N B BT, B HE I < B3 S I SR

9)A% B & LL AL B HE 5

10) 1 BE A g it P 7 G i D AT S A 3K

1N)F IR EERAN (B G ) MU AT A &0 B AR 2 HARTS
o

2 WHEANLAETTH

(1) BRIFHNEMME B (& ) RALES, e BiRra N ik
SEHAAE;

(2) BEEHAREME HEBARAEN, HEETE NS,

(3) FEEIENVNTLEAIF SO IFRTAGANKRSR, N2 e
N A I PR S 8 BN 2 BRI I 52z HE 10 H A HRE 2 3 58,
FEAIH S AT N R E B v H AR, M E R R E Z HIE 60
HAW AT BEEEBENREAAE, BB AT BLEAITN, N2
SHEANAITAS%, PRSIk EZ HiEE 60 HN A5 AEeE A,

96



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

e YNV

(4) fRFFEEMH 10%L 1 (& 10%) FIFE S 08 A N 7] — 25 750 i 2
SRAFFEESMIFA NKS, B EEE AR AR EaEE AN Y
BB BRI N HiE 10 B RE R B AL, I3 & EIE H SR DU 34 43
FEA NRERRMESITE N B A Ngue 40, MY HHEBEReZ Hik
60 HNHIT: HEGEBANREAHE, REGHH 1090 L (& 10%) KI%E
WEFEE NV E LEETFR, NSRS AR H BRI, B8 E A
224 R BRI ke 10 H e R T HEE, IFHIH S At H IR A4
REEEA MRS E BN S ANJUE AEN, MY E R BIREZ
Hitg 60 HAETF, FEmEeSEmA, ESEMAN YRS

(5) ARFIEEHH 10% = (& 10%) (IS HHEG Ak Rl —H i8R A
RS RARA ANK S, MESEHAN SETE NBAHEN, s s iR
REEMHA 10920 E (5 10%) KR mEEFH N BT H48E, 25T 30
FR A EHIE B 2 % 3R o S AREA NMKIE BT BEES M IRA ARSH), 3
SEHAN. BEE AR YRS, MIHE. T

(6) L BURF A N 2 UK 8 N 51 BTk 350 58 FF I [] L b s 77 SRR

3. HITHE M ARA AR HEE RN A, B A A 85K

(D) AIFREMHHRA AR, AEANTZWAITE 30 H, £REEN
NI S IS RPN (b SI EU = E  Ea

D W AT TE] . R A2 OB

2) VAN H I FET . W MR RTT

3) ARSI HRF A AR SRS MR AR EidH;

4) REACEW N BER (BIFEARTABA Sy, AR AT
A ROAIREED L IR TK I [A) A £

5) &FHBIKA N A LKA AT

6) i S UCE Wb AHAE R 1 ST AL B AT T 825

T) AN R HABF I

(2) RBGEWIF 277 AR AT RRMEL T, B H RN EE S BGE

[u—

97



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R U B AS IR WA N K2 R U B A O 2 B A EN LR S
R AT SRR AN L 3R DT L3 A PR AR L B T RSO 3K

(3) WAL NNFEEEIEN, N AT SR S F0E A\ S5 RO
RREIWHITHEREAT MBS AR NGB8 N, WU 547 45 3 e 6t < B
N B m O R R R IR TR AT B AR NN S0 AR N, NS
A7 A5 T 0 < PN AT T8 N B R b e 2R DR L A T SR AT M 2
BB EE NEAIRAR S R R E W TH R AT HE ), ANEIRRRE
KSR

4. B N 25

RGN KEEE BT 27072 BT 277 ki, e
LR sevr R HAR T AT, WA I A2 WA E .«

(D) B3It e. MR AA N s A BRI R TIE &
IRARGR I, I3 TT 23 I 2 4 BN R P8 N AR I 24 71 6 e <5 9 40
FFAANKE, ST SITE NAIRERINE R, APmER7. 3
TF 2 FI A PR 26 AFRE,  w] BLEAT B G 0 A A AR U

D SR E MBS WERA RSO EIE. 2O 2BCE MR RERE AR
AR e e BRI NFAREE BRSNS TIE AT SRR (R 5 R
AN VGEFIRIRLE » I B @ FEiE 5 2 8 B I B0 BURMTAT S

2) SRR, ICR B HORRIFER G E i H R S MR IR R R, A
UFE G B> T AR AR Bl ARG a8 Ml — 2l — & 2022 ).
A Bl AR Bl HACR A R 38 A > T A G AE B Bl H 2 8
W — 2 —, HAENATLE R A S M0 B A AN K2 HIF K 3 A H
LU 6 AL, e 8 lCH I E T AR R S A AR B AN
G N K2 B2 F AR A H AR A R 2k &y BN AN D> Ak
SN EILHERESMHH =02 — (F=02 ),

(2) HIIF 2o WIRIF 22 TR I G0 BT A AR H R R F IR A
T AR 2 24 5 U A et 5 2 Qe R Ak H BLRTIR A 22 H 46 AR € It
T2 B LS T 3B 2 2 75 3] R At g s AT 3R vk

FERIN R & AR 26, SBIROT 2 175 A A 2L

98



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

D SWAENE (G LA AMUGER)E, £ 2 DT NES:
NATHRIERE 2 T 5

2) AENLEEGRAEEMEEITEN (WRESTEANAEN, W
NEEEEEN) BHRE SRR E AT AT I . AN R ETTE
N UREEFTEEANAEN, MONREEHN) MAUENLORH I E ~ &
I RIRE 17 SO 0 AR AT AR s SR 08 N Bt e BN 220l
KAZ IR R Z I, AR R

3) ANEHE AR RE WA AR B B R R RN, e A
NP A RIS AN TER G EIL H RSB M I = — (G =02 —);
AR NER I B R GE W BB AR B R R WA e B N
(RI5E A AN TR a0 H B B AU — 02— AR AT DR R 1 ) 2
S AFEFA AN K HIF R 3 A LS 6 AN, Bs e o i3S 0 T A
SR EMHFFANKZ . B A RSO IR ARZN AR =172 L
E E=02 ) REmnBEa NER T AR RE s AU AR TR R R
B

4) ERH 3) I E BRI A e A A AN B AR A
HERPRZILAAREEN, RIS (35 A S e A B . S24EH AR ks AR
BN H RS N 0 80 10 R E e BB N B BER IR EFCIE AT &
A GEEER) M BOBEMAINE, 53 S ICHTE AT .

(3) FEFENEMAIE EN RV OLT, S AR N K& T I8 M
2% LB AR U el LI 5 SRS AR T s S O EH I, &
WOy LI B 0T 2 Ml TR OT 2 IR P EAT 5 2 A AN AT DR A A5 1
2% TR RS B AR T AT R ok B BB AN R 2 B0 R R, BART7
U 2 WA RN E I AE 2 BEE S T A1

(4) FEFHEMAIE E YR RGO N, Ze AR AT AR A
HR 2 BOFRRI, SR T DCR . 4. Bih, sfE e, A
P05 2 A N E FHAE 2 BB R 51

5. WHNESER

(1) WEHENEREREMN

99



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WFENBNRRESHIRA AR E LR, 1 (GEEARD) MEE
B RELIE (EEEF). BHRESEHA, EHESIEEAN. SHMESS
I IR A (B E ) ME 1 A F I L K 2 W B NN TR AT 4y
WA N K20 i HoAh T

BEMAFFA AR M HEENK E HESWIBAG, XA R M8 S
UEFE G AR AR HITHET S A

B AR NR S AR AR A d U A B BT R

(2) WHEEF

D Bgite

TG T 770N, B 5 R T4 NI R 2058 - LR e R il e A
AWEN, REHRSERANTRIRE, @HREHTRE, HERRS L.
R TR NI H NS 2 W AR, ERESE B ARPURERGE LR
REPEOL T, HEESIEE AR HE 2B ARR 345, WREE S8 AR
REFIIE S FEE NIRBURR I AR BE LR RS, T H H W R 2 1) 5 03 AR AT AT
RIENFEER BN 32 —PL b (& =2 —) 37— L S M A
VENZIR SR FA ARSI LR BRI ANRERESFE N F e E
FRAE S M ATRA N KRS, ARENEE S HHEA N KSR R I 2o .

SUCHENBY I RS W 2 M . 2544 M 2 2 BN 51 4
(B FR) . B IEMI S S0 RRA BUERA R FE S m AT, RN
k4 (AR ALFR) AR T ST,

2) JERIF2

AT 2SN, E el AR NIRET 30 HAMMIRSE, fEPN@EmMKR R
b HIE 2 A TAEH NAEMENOCIE N B HE NG 25 A ZER e, £ A1E
PGB T I R L

6. Rk

B G EFEA NPT B S B — SRR AL

LG ARE A N R 2 o3 N — B SRR 33 R

(1) =R, —BRIE S IR 2 13 S AR A N BB BT
RO =52 —Lh b (22— BETTNERG: BRTFAIE (2) TATHE

100



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3200 AR 1) e 13 et 2 1T A 47 ) JFG Al = T4 DA — e e il iy O i

(2) FFAl PR, FEml RN 2 2 25 0K 23 IR 2R 4 iR A N AR B
BRI =02 UL (B=02 =) @l rar it . ks, Wy
FAME SIS EF A LESN, Pk eialE . B S A e
FEEN &b (GEESEFD . AREE S HALIL S5 I IR G877 86 3.

B AR N R 2 R4 7 ST R R

SRBOE R ST RS, BRARLE T 20 A 78 7 AR SOESRTE R, 5 452
- 23 PG AN AL E FO B AR 58 3 B SOAF R R IR A 28 T B4 92 2, 3R
R 22 BB EN LT 1 3R P WAL 3R U, SR BRI AN T B0 L7 J& TR AR
NFAEE R, AR TE N H R R R W 8 0 BURE A N T AR IR B A B 2

BB BRE A N K2 1) 2% T 5 BRUR] — T 5 9 91 10 1) 4% TSR 24 43 T F
B, BTR R

7. TR

(1) BIHIFE

D R mAE G B AR SR NHE, EEMmEFRA ARSI ERA
B E S WO 46 J5 B AT AE T 2 W0 S5 & 0 B AR N R 2 5 42 2 4
R A MBS RS BENBEBRN— 2 B R RER RN RS EES
WEFEA N AT HAEBR S BN S S TSR SRS N HE, (R 58
NGRS FEE AR S R, FE G AHRA ARSI 57 AN A 7E < UOT IR G
EATAE 2 W FE SR A N ik 28 = 2 S AR A AR EA .
B E M NBHEGHE AN RS, At 2207,

2) SRR G AER B A B A N R R G SL RV AT RO RS R A 2
MR R

3) AR 2 W A4 N B AR A A N BARER A0 TR AT 3 ke AT TR EE
A DAAE B AT 22 e 2 2R i ST B0 P $50 S A B SR R AT BT A M SRR 2 kAT R
H A, BEENE AL OO BN RS, R 13 AR 2 A A0 HNE R4
R

) T IR AENLIC T DLAE, 28 N SR S0 NTEA S K4
f¥1, Asgmiih RO

101



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) HWITF£

EEWIF BT, THEIT RO RS HE NSRBI 4 B RTERE S
FEEABBRE GBS NEE, WS EH ANRBUE) MiiE T~
TR, B ATENL X H 2 FEF AN E . 348 1 8L &8 AR IR
FR R W T AT B, AR T AR e

8+ ARG A

HEMIREA NRSMRL, HENN Y Bl Hikg 5 H AR ERE R 2
%%,

FESARAREA N Kl B R el 2 H AR

FE B AR AR N R 2 B 8 AR 8 A B o i R A d RO 20 AT
Tk, EAEIRSMEEE ARSI, DI AER2C. AENH. AE
AR A,

BEGE N IS IEE NFEE S0 B N RS HAT AR B G URE A A
KRR o AR BB AR BRF A N R RO AR SE E r Be A N JE &
A EEGIEENIHLANRT.

9. SEt LA A (] 3 4 3 AR R 2 M RE IR 2 58

A KL G St M SR, DA DR 4 3 AT B AR WAL 1) L A9 48 AR AR A
AU BRE AN 53 AT SRR (0 58 45 03 AN BUR DR G2 55 LU g1, H AR G

B A N R 2 A AN H BRI R AR~ 1, AN G AR BiRE A A
FEA BRI B 4 BB R T G i 5 L 1«

(1) FESMBFRA NTERUBL. HER. 4PN F R & THR A
RIS 10%LL L (5 10%);

(2) WHHFF LB EER G FIC HARER MBS A D T AR S 1ER G
Bl HMRESEMEN 2 — (§ 02 —);

(3) W2 1 B H B R R W AU AR B R i W L84
WA NFTRAA PRS0 AU/ N THER G e HAH IR S A — e — (&
Nz

(4) NS 5EEMHFRAA N KSR S O IREA NFTREA I3 S50 80
NTHERES Bl HAH SRR SR A — 2 —, BHENERE A SRS HIRE A

102



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R AT 3 A H LG 6 AN LU At Ji s o 10 T E 8T 7 4R 1 58 <6 A0 AR F
BEANREMYERR = 02— UL (F=02—) HREEMFINFE NS 55K
AU Z 5 E G EFRA MRS B
(5) BT vy WG R S B 3 < A A0S N AARER N T RR R IRAL ) 50% LA
b (5 50%) e — B GAR B N RIS B N RS T4
N
(6) —MRIRUWIRNE S N K 2 1)y AR N B AR TR 2 i i —
Nzl B2z @i
(T Hp RN 2 22 20K £ 0 22 <5 03 A0S A N AR BN BT R 2R AR
= Uk (F=Earz D i
(AL A1) SEZ it 399 1) 268 < A BRR A N R 2 B R I e AR 7 A AR ik
(F1, S0 BRI L MIARIK P (5L A AE A AT RV, Rl — E MK
PRI e AR BLEL A T 45 (R B o R ST P S AR - 1), ATk 7 473
WL IAL
MESATL ) St 3], 5% T F B WA AR 2 BIAH R E LA R R L E Y
BNHE, ATTBAHUE (138 FH ASHS 23 AR ORI E
100 AR TESHBEFA AR AT FEH A WHEF. Kik
FAERE, N BT ANEEE B B RO 8T 43, Aok i s i el
FUME ST B0 8 N A BCH BUR 1Y, AN S ESHE A — 808
AEJG, FTEEXNARI S WA TIERE, TR A FESMIRFE ARe
W
(2) ZESEFEMBRANLIEREH. BFUAESEMEETR
1. (FEeER) KEE
(1) ARSI R AL LA BUAJE 4 5 [F) 240 78 B 48 5y BRE A
NR S Gl ST, A TS A AN RStk ilGa . X TiEEE R
FHE AN 5 [ 24 58 W AN FE G 3 R A N R R G g 000, R PN
MEGFEE NFAREZEHFAE, JFRPEIERS %%
(2) KT (GEEGEFE) AT RHES M AR AR 2 el ik o ELE b 24
F, REFRRER 2 AR, BRSO EERUE BN A

=

£}

103



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2. (EGER) ML LR

HFAILL 10, GRATHXRIEE, GEaR) BR44 L.

(1) FEEHBHAAKRIEL LN

() EHETN, IS NBHL L, 78 6 4 F WIEAFESEIAL 5
ST AREEN;

) (GEEAT) LRI

(4 MR RN o L 2 H 2 LA

3. MG 03

(1) HEGIPH ML BT GRS ) 2L .2 2 30 A TfE
P RS F/INEL, TINS5 38 AL o PR e
THATHE A

(2) FEREG AP FL NI B IR G 2 0, 64 BB AR B8 A
FeH (R 2T G B DL B 0 R T (47 7 2 3.

(3) HEGI P E LA R, J G5 ML AR B B R R EEA
FERE A A CIE) HUE ROVEN 20 T B o BRI 2 6 A 524
WL 73 ST A PR S SR AR A B

(1) FEG WP E MRS : SRS H M5 TR I IO 1RT . 35
FE. . AEBURISIRD. G S ML LA IR AT 00 B8 ) R i 3.

(5) MG R

D GEGA R ZALRETGHIUT, eI HMA G B

2) AR A A 5 AT AT

3) REHEG I 7 e RS

O U RS

5 WA £ P 25 PR SR A LT S L, I U 5 TR S 4
LR L

6) A FLIR T EHE I 22 R A 18

T) XS RARIP AT 4 AL

(6) HEGMAT-HERININY 6 A, {HBAIE G HFRFES 10731 51
T/ B S AT, 375 B AT AU «

i

2

s
S

104



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?E%ﬁé» E}% :FE' ( E%ﬁ )

4. THEHH

TRA P R fa 5 e W IR SN A AT B iR O R R AR I B 5 R
HY, TS SRR 2k W IR SN A e NIk R R I 7 P SEAY

5+ A R AR B I 70 B

WRYE I S PR 7 BT 58 Rk W TE SR 1 A B R R 51 7 ST R B <
W PIE SR TR BIONB AR R f55J5, 1R ShBA N R &
T I EAT 20 T

Ferbr, ST 450 A AR LR H O 1% e e A A AL H O LRy
AR IX BBk — 4 (B 365 K) 1 C RIEG ML, HATHEM A B MRS A
HAW BN FAT L —4F (5D R RIS IR ST S 2 & & R 2 1L B R
RE RO RIS ST

6. HEWMHRRENAT

FEEREF A RERFRALM A REMFEHERGEE/FE GEF
1200 BUE (K0 2 VM= 55 i e T I e RS 55 i R B R A5 e 4 b R 2 4%
FIFAE . REMPHERAS TREEWEER G R P I~ %25 5 LR
H N 2 W iE N34T 2~ i o
T FEEPHE A KO RAT
BE G Wi WM B A RS R 308 NORAE 16 SERLE, AT
PRE I IR E o

(09) PRI

FEHHEANAR, B (E&FR) MHERRSE (BeaF) ARE—14
W, WA RGBSR BERRGRES, AR —J7 3 R0 S+ BUR A A B B2 B 1 5% Ak
ZRE, BRZSENEE SN ZAT . M RONIERT . Mk
REFH, XETIEANFTLART), BRIEPRBRAENE, HERIH. B
2 e R A&

FUACEIYIA], G R HEANE TS EH IR, U85, 8. R
i JEAT I S TRIUE I OS5, 4R3PS S AU AT NI BB A

(FEeaRD) Z2hEEE OyAReaRZ BN, AEERahXEE &

St

105



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

(1) EEAFFBHAMREEBRREES RN
(e FED) TRV N, R EaReEHA . RetE AN HEIY
K70 S P RVE 37 Pl & 1

106



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

—t+=. EEREBUHATRE

— FWEDBCHEFAN

(—) EeEHEAN

PR Kbk EHARA T

(7)) EEHEN

ARK: AERERAT B AT PR ]

T BB AN E RS

(—) FEEFEE AR B T R RAT AT B

1. B8 MRIEA EEHEMMERN (e R) WLAE, XMk
EIBHEH . RO RHEAT I -

A3k < I B0 B A I P ARVR AT B BER (RIS AR /MR B
HAthze o LR 2 A sGE M BRI, For(BiEE G RATE
P& WOTBURGL. e k. ARG IEFE AR EH ARG kYA, F
WIS AR O . BRIR B R . AT ARG . PIACH R AE) . TR SR
ESR GigREIE. Stmiiig THE CRERATAR. B s, BN, B
B2 RSB GE A  Bl b FEIE B 2 S0 ViR e % B 0 oA i T L

WA A I B B LR LUR e VF 2R e I BT Al i, AT 6 m] BURE SR

N

-

ap(er

5

\g

o

BE B A AEIN: BEER SR &R I BN 0%-40%, {H NI
WRAIVER 2, ORI B AR i, AEEEN IO 4R RT 1 A H A4
Ja LA H DRI OYIE], 3G B AN EIR LEBIR ] EJTBOs/E A A5
5y A HAMERBAR 0. FEHLT. BRI S AR EM ML o REe)q, REF
AMETF T B B E 5% L g e B H AL —F LN BUR 657 3 HsfF
WA, A A2 Bk 5% RIIRE, (HEAE S H H ARG E AU
Bes BEEIR S LTS S RE e 5, A IREFAMS T 22 5 PRk — 15 I
& WEAOFEEE S . FHRIER. BB RS .

W ARIEAE I Z LI 2R AR E ), DA R B EL D ife, AL S B
V0 2 O L T 2

BT AR B A8 BN MY 553047 W B AR A 1) 55 Ak < A R AR AR H kS

107



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

TR EAT

2. BEEFUE MRIEA REAEMIE K& (e ER) MAER T ikike
Pt LB BEAT B -

B BT AL NI LA R -

(1) AREHERHEGHRER™ LRG0y 0-40%, (HAERAIF
BOWITAGHT 1 NS HAMER)E 1A H ULEIFBOIE, SE8i Az Bl LR
fil 5

(2) EIPBEBEII N BN 5 H H & B st EOUHET. BRI
EAFTHNNE SRR IR, REFAMET 25 5E 5% KBl scE 2 H 1
—HEUNRBIR G EE BN, REeAZ Bk S%HRE], HENI
Oy HH&AESNBR 0. H AU, IEER G AR NN S REE)E, M
ARFFAMET S REE e e MMFEEEIE. FRRES. M
AT FR Uk 55 5

(3 AT A — K AT RATESR, FH i E A B 3 5 55 4HE R 10%

(5) AFGHT T A B NS85 SCRFEZR I LU, AN
BT HFER) 10%

(6) AFEEFFA M EE T SCFFES, R E AT R &5 HEr
20%;

(7)) AR A IIF (6 R 15 HGO0) 587 SCRRIE TR I LU B, Al %
B SCRAEZF UK 10% 5

(8) A HNEHA) RSB T F — A e N 052857 30 Fr
BT, MBI AR B SCRRIE TR AT 10%

(9) AHGNART T1EHP0NIER N BBB LUE(ZE BBB)HI B ™ S HFHIES .
G T SRR, WARELAE RSN B A AT SRR bR iE, NAEDT
Pk A 2 HkE 3 A T RLa il Sz

(100 W72 5 IR RAT I, AT 3 B B i) e AN I AT & 10 2
GBI, AT T B A R B AV SR AT ISR A R AR AT IR S

108



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(11) ARFE 43k N A [EARAT 18 [R)M 1T 333 AT 5055 (MU ) W% 4 R A 1508 5 56
ST HE R 40%, N4 EARAT R R AT 37 AT 05 B B KRR A 14,
155 51 B 5 A5 4

(12) AR FE 4 3N B I A T I U e Ry — R BT A RRAT I AT i
IE5E, AR % BT A ATAUE R R 15%; A G I OE B A i A
ERH —F B AT RAT RIS, AR A ] RRE B 30%:;

(13) FFUHN , ABE 4 R T2 R = i E A T h A I 5
EUEHMER 15%; A AZICR . FRESRTiesl. b AR s,
B AR B G G A BN Z AR R BUE I S AN FF & LU B BR 1 7, B 2
NG By G Bl 1 52 R B 7 (R # 5

(14) A He < 5 A5 2RUE 77 BHE 7 i S BEIIE 2500 0E 1O FAth 2440928 5t
FH R[5 WGAE 55 1, T 552 440 o 4 0% I 2 SR R >4 5 B 4 ) 240 5 P 4% S
TRFF—2

(15) HHFLEEYIN, AREEEE LT AT E ST 200%; TR

IEVEIA, ARBEG RS SR A EIE B 65 B 1K 140%:

(16) ARHEEI T T RARIALE, @ IEIEI R T H AR

OTEAEMAE 5 H H 28, FEA RN BRI B & L E A5 0 4 ¥ = 4l
1) 10%;

@TEFF TR VE AR AE 25 H B 28, R (1 SN A SR A48 A 07 & 290 i
S5HEMIESF T2 A, A58 546 5 1A 1Y 95%; 725 Mg /E TR 2E 5 H
H 2, R 1SRN E GRS A0 E S A MIESR a2, ek
BE WP ER 100%. 3, BMERERE. 6k (RERMHE SN
MIBUR 2D = 3CRFIESR . SENIRBE &R T CR &R ) 45,

OTEAEMTAE 5y N4, FA7 K32 H B A 07 5 2O M B A5 B I ik 4 R A 10 ISR
TR 20%; ARFEGFTFRAARRETER LN S RERRSNE, &1t
CRLZETED HES TGN Y57 E (GEEE ) 6 TR T LBl A %
HIE 5

DTEATTZ 5 HNZE G (NEFEFA) (IR T & 20 B S A il
A G B & T AR 20%;

109



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(17) AFGH T EGHT, TGN B8 A R -

OTEAEMTAE 5 H H 2, ARBEERA LB G & L0E, A5 EEE
TP IFE Y 15%;

QFETFBEEAE T AE 55 H H 2, KA 1R B AU B R8I & 2008
S5HEMUER T EZ A, A S T =1 {E 1) 95%; 7EH M /BT 5 H
H2, Fa B SLN BB B 0 S 0B S AR i E A, AMgiEd
H A B IRE N 100%. Horb, AMERBRE. fif CREEIHHE SN
MIBUR G = RRIESR . RNIREERT R g R %,

@A B EIEATIAE 5 H HE, FEA L E G R & LM AT &+
A R B TTE R 30%;

@ABEEIEATIAE 5 H AL S (AVEFEFAD 1 E A 0 A 2010 s S50
i 22 o H B P15 E 1 30%:

OAEE A NG AEBWHE—FLAMBUFGS) TiEMFEN,
FHEGHIREAMNE, &t GLETTED RESFTE (EEEF) KTk
BRI SPSA R

(18) AEEZ 5B TIAREE S, BATFE TR Ba AP rH
BLE 29 SCAT SO BOR <5 VBN T I B < B2 7 1 (E ) 10%; G SE HY ATl
SABLI), RFEE AR IE S s FRESL S ALY, R & 24T BRI R I 4
B4 BAZ 5 P A AT 0 ] A ORAIE 2 BRI & 55 s R B A 4
T E AN 0 B4 W = 4 E 1 20% . Horh, & 29 THHME L IRATBUN e LA & L) e Ht
B SRRV RN A B 4 A R 20 I LB R ) (e 32y AN b
25, P B ARRRU I AT

(19) ASEGH T FENAF RG], A4S B 20%;

(20) AHE S AT LU B BRI BB EE N 728 5 SR AT, 58
N TR 5 I ZE A IR B, VB M LA S AT R LRI 5

(21) REEIL R FEE IS 2B AT (BE 4D 20 1 oAt 13 % PRl
B B3R (2). (9. (13). (14) 124, BFHUEZRBRLE N m sl uEsF kAT
S SR Sl P 8 k= S L NP I i P B S e g L Y e e o
SER GBI, FESE AR STE 10 N5 H TR, (2 EE R &8

=H

N
%

110



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FIRFIRIG TEBR A1
BEEHAR M ARS G RN AR 6 N AR R H S b5
B G FMA KL E . £ LRI N, AREEE R BIHEL 55 SR N U5
B EFRLAE . RERE ARG RN RE Sd e RN Hik
TG FEEFEE NIZ RS A F ML E B S E I AR RIEE, (AN RS
BN RS B AT AR AR DA
U SRR B A R 1 0 i 4 [ 24 5 4R R A LU A BR AR AT AR B 1, DA
AR B 5 FRRIE 9 HE o R A BT IO aR IR, i T AR, HE
EENAEBATE GIET G, WASE SR GEA A GRS, HAHHT A .
3. BEFEE NRIEA SEHENE & (FEEGR) KL T ke
PG AR AT AT B
NUEF TS O HFA NS, B ARH T R e iE2):
(1) 7RBIESF
(2) 1 E ) N TR B B AR s
(3) MR TR ST R4 s
(4) SESLHABFES O AT, (H2rh EEE 2 55 H FUE R ER S
(5) [ HAGEHA, HEHE AN,
(6) MFENFEAZ T HIIETF S G ts B HAANIE 24 (IUE I3 58 576 3
(7) R ATBUE R A EHIE I 23 0058 28 1 1 HAb S 30
GEMNIZHIEG P LR GE N BEEE N SRR . SLhr
PEI B 5 HA 5 R F 58 R B 5 AT BOE 25 5 AR A ) N AR B HOAE 2%, B
HNEHABE R RIS G 1, AR5 FE G B0 H AR I R AEms, SB6 = &0
WA NFIZEAESR SN, BiaR] s o, @ arf@ s s ar LI AT L], %
BT 3 A5 BRI A AT o AHORZE 5 A S AR B R ST N RI R, JF ikt
T DL EE . AR G AR HE S E HAEFLH W, AT =02 0
bR R . AR R S B D AR OCIRAS S S AT A
BEGHTE NI RVEEE R S 4 & A 2008 B R S BN LB AR, (BN
58 TN VEE U BEAT AR AT DA T
P ATEOE B BT O B T FORRRE], WiEH T AR, HEeE

il

111



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BNAEBATIE SR )5, WA KL BBt AN FE 32 AH 5< BR 1] BA% 48 5 A (R E AT

4. BEAUE NMRIEA KEAEMIE M (ReaF) KLk H
NS HHRATIAMR 13T I

B PN AR BE G IR PSR 2 1A B 30 NS BT SR L AT
PRAER S B AT el HY ARAT 18] 155 T 3758 5 % 40 B IR A E 55
Gy 3 Pl A8 5 5 5705 300 T 8 PR DUAERA TR S INDRE BE 8 Ja B A2 ) 2
PHRORGREAUE N, 50 b BIE B R R e FE R B A
ST AL S S 0 T 44 LK) Y B AR AR AT [ 51 0 T 37 A Zp 0 T S e F08 A
BB F S T AT S B ERAT M (5 27 T 5 2 0 T4 AT 20 5y o IR
EHNR AR EFTE NI S0 T4 5, SEEE N BRI 55 T4
AL LN REAT MBS o A3k A7 SR M a) i 58 BN W] DL RS 5 % 44 ., (BN
R TR A R A /D AR AT AT A5 R R LB N o B A B E AT 2 5 AR
BRIVIAE 5 0 T Fr AT (E M R G5 A 5y VS BLAZ HEBMSUHEAT S5 5. Itk & HN
AR5 17 70 75 L IS R R ARAT 1R 5157 58 5 % 2 44 Bl S S 7 3D, LA 2 e 08 A
W, JHESRZOXNFREZ G 3 N5 HN SR ETE N

BB NPT G0 T MBS 1], FARAT 18] 6155 17 37 1028 5 I 3E4T
A5y, FERTTERNAZ T 5t A JBAT G R E R 9y Rk, 38 AAVK
H G AR TIE R SUE KR 5 RIBANAE S TR BN S EE
BN RE PR IR 8] HI TS AR AR SEE 2 DA S A AT DRI TR, i BN AT DAY
FARZAR R SAT F LLARAH, SRJ5 AR AE S 0 T £ o 2T NUARIEARAT 8]
177 T A FARS & [FEAT 1 DUHEAT B Ak 308 NS e KIS IR
AL FILLE N G R T AT G, S 08 NI SRl e BN, 2k
EAEE NAEE i IE A T 1R R A DA

5. FEEIEE AN R e B R FAF AT AT B

B G RGIRAT E WA SR, e BN ARSI A R E M2k & 5 TR Y
25, MR ERM ARBTG5, JF LRI eIE N, et
BN NLHE DASK Sk < B ARAT A R 128 5 X T TR A% A HRAT 44 BT 5y AT M B
IR B BER R A8 AR AT & 26 AR A R ERAT 4 1, T8 AR
X2 P B ARAT A AR 32 5 X F AT B

112



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(=) B8 NNARYEA RIEHEMIE & (G R) 125, i
SV PHHET R SRS HBHET R MR eI, e 2 I SO
BE . FEeiai B, AHOME B ST B AL & .

(=) HEHE NI EE N IE/E LA & (G5
(R EETE AT RIERS, AR A i 2 A
BRI AL, e BRI R 0 2 0 A A, I A4S 8 2 2 4
FE N BIR,  EAT AR BRI .

FERRIIY, eI NABREN BB E T B A, BeiteEHA
IR o e BN B AT NI A IS S IUR REAE IR N A 1R, et
AR PR 2 o B BNA SRR R (e G R M s
HIEAZ MK .

G FUE N R &8 NIRG8O SRR I E B 1 S (2
EaF) ZER, MARIBLEHAT, K@M EEN, FFE EEE SR

}X‘

BEUE NI ST NI S 2 QAR HR IR AT
BUEMAHARA SR, BB SR (G RD) ZEm, I R 15 1 K dk 4
EEN, RGP R =

Bk 8 TN NLRRARC 5 AN P BB T N I BB AR A, I 2 L E I 8] Y
EREFREUE NIFIE, §iEeIE A& BRE SGEAT IR B2AIIE, Wit
NGRS 75 17 i [ UIE M e R0k I <o M B A 5 11, 2k e BN AR B P
B R PR Bt SR AN 55

SEEFUE N &S ENA HRE AT, GBS P EIER 2, [
IS A A0 T SR 2 < BN BRI I

S N TCIE B i, TR L B BRAE AT AR AS B SO A7 M B AL
SR UERE . VRS T Bihs 2 a8 N T A AU, 1§ E e ety
NSRBI E S A SUER, BEEFTE AR S TP ENE 2 o 2EEITE AR
A M B o0 e < BN G VR I AR B A AR E DA

(VD 3 G35 AR 08 B3 ELAFAE B 2 K BIURE [m] PR I, AR A K BR P R
PG HFA AN RN, T AL 5ESIEE N —2, HFEhe

113



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

THIMEE S P e, A MK BRI EE I 3, & & R 20 5€ 5 FH AR LA, s A
TP AR NK S

B EAUE NRIEH SERNE I I AR S & R 20, AL S A
R 7 A LR S 3 S5 T TR REAT SR A AT o (AL ) it 91 ) 187 L AR U
R BEAT DRI R AL I e AN 4 5 R IR 240 5 AT o

= ESEHEANNESIEE NS A

I RIS (e EFH) AR BORE, EEFEAXNEELEA
JEATHEIN SR AT A, MEFEEESITE N a2 REREM™. Tk
G W BB K RIS IK P S BB TR KO iR e E TR S & 5
PRFE AN L A A E, AR 2k &8 PSR P BRI AR B3
AN R S B BB AT N

B E N RIIEETE A 7
EREUNIN R S U SR ST e ab Rl 2

=) e

RAAT BTE B IR AT 5 B
R AFE A R e, SaE

&

AR (k). (e
NRL R I PLAS T A 2 R0 2 368 AN BRI IR, 2 308 N8 R s BAE T —
ATTAR A RIS I UL T ) 2 i BN Rl e FEFRIYIPY, 2
BANABEFIFIATEE, BRSNS, JFrihiiics. EeftE
NS B 8 BB RIS I TR REAE IR YT P A IR ), B <8 RN REAR A P B E
oo AT IGFEE N AE S A P L 5 i B 6 B0 i B R ok,
BB BN BRI R 3 G0 N AT IR
BB RDUIE GF0E NG R IAT . BRI A [ e 2 AR AT
MV B EEALA, R I A AT BRI I

SAUE ANMBRE &2 S BEANZEST Y, SRREART: SRR
R ERE 678 PR B FLE W7 1 S8 BV E AN LS, 8 RIE I [ Py 25 2 0 o 7

1y

B FE N IR B, R4 BHEER: & BRI A U BOW € 475 B AL
SR B AE « VRS T BLS 2k & B BNBEAT A R, 151 e ik ¢ P
NSRHE S AR, a8 BN NAR 5 o [EIE R 2

PO e i RE

114



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

() FeE W7 R i B
1. BN, FREREE N BEHE NWEA M.
2. FEEFEE NNIZEA A ERE RSN 7. REFE&E AR IE A
FHATE. A& o BeREERAE R .

3. LG FEE NIL L E ek eI 7 1 55 < K™ AIE 27K 7 3545 Bt BT 5 K
Fo

4. FEEIEE AN PHEE KA RIS 7 0l i &K, SHEFEE AR
At M. 23 R At o <5 B8 MV 95 SEAT P ) 70 T B, A ORI < U 7 1 5 B 5 T

5. EIEE AR GEHANNTES, LBIEAENIE . 2eE FA
AU 2 58 DR G0 7

6. X TREEEIN (D) W, FeRE I RE P AR R, B
BN 5T 54 K SN E 20K H @ R0 GBS N, BIIK B B0 =5 2

FBFEE N, BT NS G AR S8 FN o i 2 5 0 AR R 1Y

S PN DT A R B H B REREEUR, et AN T LR Z i P
AL G, AHXT A A 5T/

7+ BRARIEEANE AR G S R RE S, HGFEE AN BRI ENIEE
B,

(Z) HFEREGHRAE

SR A VA28 B 5 RS BRI EI2)5E , A B BRI\ 5 B
NEEBAFEE TR RN ARAT TR R 5L G A IR A m RSB L 7 o 1%k
7 E R < BN S o ke < B A S B < B N AR VR R S A S
e IR G RER, SHENESNIEIL REHESH. Beniifrg
ANNELFFE Gk, GatEIng) SHRME R, HESEHEABERE (F
TR MUE I THIM R S5 A AT IR B, R I By, R AR BE ik i B i 2
WM 2 40 E (28 REEMRS TSR

R SRR i, RAEIA R (GEEE R AR, mAEEE AL
FE I BRIR R L.

(=) EEHBEEELT S GRTIKSD KL fE

BEFEE N ST AR B ST IR P (LA B FESHEE N DAAR S 41 44 X

%,

%{

}

115



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEHEWHRIT I ST RIS GEEL /), IFREEEEHEANGEE MM
L IPER BTG, A B RERAT TR BN A ARE A S HPRIE
ARF g (10— DI BE TUSCSIE BN, AR EANIR T B L SORTBE Bl e ST 9 it
WACHCRR W, 32 7 I AR S < B8 e U AT

ZEIE TR R ETE NMEETIEEA T, ARE N RS T
[EUEZ S04 HA IR ITE A FEAT — RES E L K .

B eAUE NS G AR AT B 1 44 SOT SLHABAEATEIRATIR ™ 5 IR
AN 2 e AOAE AT ERAT I EAT AR S 0l 55 LA MR 30

B E T PR BN S (N R MARAT A SR S BN L (e
7B CNRIAZREHME) . (FIREEZTED) CUTERINEGD LK
HRAT Ml B E LA 1 HL AR

SEEATE AR B AR SIS NS SL B e L 7 I A
BARLE TR

(PO FEUETF K S UESRAE 5 BT K ™ BT e A 2

B FLE N DB G0 NAA S g 1A 11 07 30 Hh [ IE 2 Bl 45 A PR 5t
A F g5 A F RN G 5 TFBAESRIK

B IE N DB 08 N4 A RS B0 45 HA R STE A =] By
NARING TP AUETF A 5 B, T IERE R

FEGUETFIR T P SLAME Y, IR T e T A B ol 55 I/ 2. SR8 A
M3 7 TN AN H A ROR 2206 05 45 11 [R] 1 e LE 2 e AR A E SR K 5 R A
TS FH 2 S AR AT UE TR I 2B AT AR B gl 35 AA MR 51

(1) BEFE N LA B

1. (EeaR) AR5, e E AT US4 CHREIFIS A 2 F
AT FENME I T I A 5 BiA%, FFRRIE AT 5 08 N ST
N RHRAT  ARAT IR 37 BAC 4 AU AT SHUE , EARAT () T 37 e 4G LA
TLBEFEREM S, FA AR B a4 50K, IF i eitE Aotk mfi
TR A G R BB RE R .

2. FEE I NACKRIL X ANEAT B ARAT 6] 17 3% 5155 (B W AZ 5 3 90l

(7N At ™ BN 22

0

T}

116



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HEARFTEE VAT L HZ )R, AEGHE AN EFSEAEEM (e h
[A]) 25E B HABBHE dh P BB 55 I, QR AR SR BT i AN A,
SEHAN DS AMRIEA RIEAEMIUEN (&G FD) WLE, JFLA R
M o 2 247 R I 2

(B) WP B R SEIIESR  RAT E W A7 B T R R

BE W= BB A R SEYNIES S 2k S 308 NPT T 38 N IRE e H
SR B AT AE N AR S [ 80 45 ST BR DA 4 ] 8P RS B A5 A R
SR A B 2w Ty 2 =) BARAT 8] 117 3738 BT A A7 BR 22 =) B2 9 8 M
HOL AR E P o SEVRIEZ R I SEAI G i, R G ARIE RS P IE
TR EL B T R8N SCbn A RAzH T 1 SEIES: KARAT € A A
YrAEUEAE S G NORE R A58 L KR, P 28 B STAE Nt 2R e R UK
Ho BEEAEE AR T2 & F0E N SEh Rz i SR AR RE 54

OO SRS A R EREG R RE

H 2k < B NARR L G 2528 (10 55 B A 0 (1 E K45 [RD A S 2 i) 7 ey ik <
TEN BEEHENRE . BADVCIHLEN, ReEEEANEAREEEES
B A ORI E KA TR I L ORIERFAT P9 0y LA E IR IEA, DU 8 BRI ST
NZBDEFFA I IEARREAT . G EHAAESGFRE G 5 D T/EH Nl & A
B TR S 2 )y G A R R IE RS G E N b & R JE A RAF RT3
SEINNREEILE NGB REET], R R AR B E AT

X T ICIERAS A DL I IEAS 1Y, S <8 BN B ) ik G FE A8 AR SN 55 354
M55 5 (1 AR AR R ORI LS S L SRR 0 e 4 — S50, AR X005 Bl e B
REGRLZVEEEN, &FEAARER.

T VAR B5 5B e LR

B T HE AR S T IR E MBUR OB . B IR BUE 1Y
TR BN 4 67, ANERURER 5 AL N, L AR R IR ZE TSR
G 77 o g B BN TT DAV S RBIURE [R5 11 T (R (EDA T I S A LA - it o
BE AR WA N 2 DR 3 < A0 ML PR /N B R DR B RS B 2 BRI R,
BN A EOT O 2 S M B E R . ESCa A MER, MEHE

G BN NAEREA AR A B i . (H 2 e BRI IR R

H
%

117



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B A R I HUE BE AR BRAb o A E RN N AT & (e E R GEFF o5
S E A TR T R AR VR E . T REE BEME N & 254
RAE A S E AT, RS ANGZ. BSEHEANTEA TEH
8 5y 45 R T 20 AR 4 8 7 B AN % 283 S U B 3 LU AT R 77 28
RIEBFEFEN . BEEFTE NP T 5 45 RS AR5 AT (177 R %
LEEGEMN, mESE K EEE S FAE VR ENE AL E X 3 4 iHE
T AL

RYE (i), ESEHANFEIFAEEeHE, EStEAER. Hh
NI EESIBE . B, RIS ST R ESEEA, HEA
BEESA R, M-SR Eraihiefs, ik s—8rE
W, 42 BB 8 NN Jk Bl B THERL G R AT DL AT, e 5 e Bl A
ANEE Gt R 45 2R DA S TRINZAE Gy 1 22 4 B 7 1B U BRI 66 3 7 5| ke PR 43 2%
FH 2 4 F N A7 BRI A o VAR DA B R T sk e 1, A RE .
BOHTHLE AR -
A N2 R

B4 B NFR G N5 A 2B IR B S AR A N, ad (5
SEFDY AMH. (EEER) Z1EH, BEMHRE NRSHEEICH. B
6 730 H. 12 A 31 HFEGHHRA NG EE&OERa N0
IR I BREE NI R B S 3

SE GO ARE A N A4 ER R 4 P i 4 B I WU AR 8 0k 45 BN (9 8 2 4 il AT

DR J G B N RRE 05 N 4% R I A DG R 23 ) AR 35 6 4 AR R 44
Mo PR 7 AT LR B B e . RAEIHIR Y 15 45 VEEERL A M
T, MWHHE

SNt N VYA T S A e PN A T R LB S I TR S NESIE
(EEERD) E%H. (BEEH) XIEH. EENPHFEARSHESICH.
946 H 30 H. 84F 12 A 31 HIE S W HFE N4 M. EEeEnIFra A4
[ P32 D6 B 5 4t BIRE AT N IR 4 R AN AT IR S e i . H P 4 12 H 31 H
(B SR AREA NN T R H AT TAEH R3S (EEAE ) AH .
SEFD) 2k B &3 ES B E2 R H RS0 HRa N M R4 H

>

}

)

118



N5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

JE AN TAEH W RAS

BEFEE NV T ROE N B R S AR NG M, Heii&t, (R—RA7
IR 9 15 4, ANEI A ER), MHIE. EEHE ARSI IRE 12k
SAR A NN T2 SRR 55 AN HAR T, RO ST ER 3 L 55

R E NS GEE N T B B R B2 35 RS S8 A A4

W, RAZA SVERURLE & H A AR B T

L. FUE T

W7 24 N IR, RIAS B 7 A 1 5 A BOR R — DI 4+, g K uf
PR R BEME DR ), SR AT v [ [E PR 22 5 51 5 i o o AR AR A R A
TIBEAT AR, AP SAEAL BT, PR 2R R XS XU BB LR T
BRAEMP R ST RE, A, BRI Sk )R T KA

Pl AL BRI, X7 25 N R S 5L AT BE G408 NS, kel i s,
B, RITHIEAT (EEEED) FIREIHBONER X5, e Eehiirra AK
B A o

APV E CAARICZ B, ARG T S IEH O R

O\ FEE MR AR B 528 1k

1. LB ERE T

AW UBTT 4 NZ R — 2, o] DU P A AT AR T . AR B S B
B HABAEE (FEea ) BREREMMR . HGFEE U2 5 N
HEE 2 & R

2. BEEFEE DA IEIGTE

RAEUTEN, AEEWIEBITE ST &1L

(L (GEEEFD) &ik;

(2) FEEGFRE NG IR 550> 80F Hofth R 388 NI 5

E?r

(3) HETHANMEL RIS . w7 sl AR &8 1A #5258
FRAL
(4) RAZFAEM. PEIER S (&AM e & iE$n.

i3
it
>
i

119



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

—t+=. NESHTREARRS

BB TR NS AR N IR — RIS o 288 BB AR 4 5t
SAREA NN HEMT BN, MBS FERSHH . ERRSNEWT:

(—) HrlzFik

1. EEMF. B NI AN F M5 (www. thfund. com. cn) 7 Fi X K 5.

2 FEEMATA N A PR AT oA 2R TS (400-986-8888) 1T il H, 7% K
B RS IR BB AR ) s A 2 R 1 e B

BT R E SR TS, IR A PR R TR . R AR, i
FRRT K B TCV2 A% I VR, V7 ST 3] 5 5 A 5 ) i BB AR A w2 0
PAHGAE BARTE . I RN IR B, BB R T R IR AL

(=) R ime e i ss

B G HNTE B A IR AR 28U R0 2 I DAy 138 0% o 7B 4 ) [ 5 40
55, BARNSS IpERINTR] L b5 R0 B 46 o AR AR B I o i TR B

(=) EEEHIRS

TEFAR AT AT, 2 BN P Ay B o P 8 2 R 0 0 1o e 4 A T N O3
BRSSP AEAE R il iig, RSN ES FIEE (B TR R4
R, D REH P EAEARERS, FERRGITRISITRIE, EEEEA
W Tt )/ A PR AE FIRARSS ). BMATL 2507 RONFE SRR & R I FTT 1)
BE, NEERE: THWINMEE. AhEE. B EM IR,

(9 TR SS

1. {5 B A%

BEG BTN G A ATURE A N TIUAE R 4 7 W) 25 D, AL I 56 4 A ) 25 1
BHIF S LG 6 hidiy, AL 6 My, BIim “0” (g, REew
WA T8 S TR - PR P RIS 515 B o SR # s A R AL G K 5
Ja, BRI EEFTAR A T RS 0 B TE BB S A 2 ) R A A 4 A )

2+ BPRS HIE

PR E U ARAR TR R S RS SO0 BB IR AR FE e i 5 RS
FER, WIRIT AL PRS0 HE,

P RSS HLG: 400-986-8888

120



BN\ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)g :FE ( E%ﬁ )

fEE: (022) 83865564

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

(F.) &P BOF AL

P ] DARFT A 775 7 M g% Hh O FTE SR VR BB LA BN 5L AR5

(7)) WNARFE S BAFEAE T S AU TR BRI A 2, Tl E ik J7 =Bk
RIEGEHN. W RIREHT, VORI ARSI,

121



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

V. FoAth B R ISR

e HH PEEER PERLGE
KoL EHAR A
2024 409 A 03 H KT NG | P ERER S HE S
SUHITER 55 it A 4

KRB0 % F|—F 52 BT
2024 %10 A 21 H RETIERE RS FhENIE I 2 0 R A
S CGEHD

K ah % R — 45 52 FHFF
2024 410 H 25 H TRAE TR R4 R EIE W2 e A
2024 FE5S 3 Z=ER AL

T B Fe 4 PRAT PR A
2024 %11 A 15 H Fp [ IE W2 0 5 A
KTEFRKDEHASE

T B Fe 4 PRAT PR A
2024 4F 12 H 26 H KEEFEHENRTE | FERES S N

/AT

RLFEE AR A
KT RELZR| & M
20254 01 A 16 H THROR G ARE R e | T ENE
S FF ORI Bz K
Holl 55 1 A 5

EIZ
>

EY

E
%
=

KL% | —4 & B
2025401 H 21 H RBETIEHRI RIS Fp [ IE W2 0 5 A
P CEBD

K542 | — 5 5 FHFF
2025401 H 22 H RERNEFI R RS rPEIE W2 e A
2024 5 A RS

20254203 H 31 H KoL Z R —F g B | A BRI 2 00 e g

122



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

TR RUIF S22 91 3
2024 FAEEER AL

2025 403 A 31 H

KALIE G E AT IR A 7]

N A SR @ UE SR

WNAESRAE 5 B A4 3

FHEBL (2024 4T 2
T

2025 404 A 22 H

K502 R — 4 58 BTk
BETIERR RS
2025 5 1 =

Hh R E M 2 E B

2025 406 A 27 H

RalZ A€ W
REMIEFR e
BRI OF

)

2025 407 A 21 H

K502 R — 4 58 B TF Ak
RBETIFEFEEES
2025 55 2 =

2025 408 A 29 H

K ELZ F|—4F 2 Ik
TR BYF S Pt
2025 A iR

o ] E M 2 B B

123



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

—t+h. #AERABFREERT N

RIEDL L TG B RATIG, HEE BN BSR4 A DGR
MMEREEES TS AEN, e m. Efl. E3M TAYE, alfE
BN 8] A A B3R SO (0 R A R BN A

124



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

(55

=N BEXUF
() o IR i F R AL 2 4 BT IR A R 4 T 2

() R TSR GAZ R — 5 € WIT TR0 & RLIE SR 5 i 4t

(=) FEEH ST Bk IR

VD A Nk 55 B AL A AE L SR

(1) (RELZ R4 HIT IR & BLIEZF R BT 3 G 5 5 [F)
(FN) (RELZ R — 5 P IR & BLIEZA % BT 3k 41 WSl
(B A IR M I X HeA S

EVEMHISC

SR N

CAEZE (DD I8 B SCPAF T 308 NN a3 P, FLAB SO A7 e 3
BN NG BN SEERBTE BNV R N A B2 &5, E30AT
TAY A, ARG BRI R Y S IR SO R A A B B

KoL E AT IR A ]
—OZARE—HHIA

125



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_performance_mode
	PO_fund_performance
	PO_temp38068a49d8bf46bc9ad7fbb7a3cccd3d
	PO_tempf7f99bcca8d049b9a2e5a614c5c88b6a
	PO_other_tables
	PO_inscribe_date_end

