AR M R G B VR A IR R < 2025 S5 4 AR

FRTFRIFEERESEERBRES
2025 4EE 4 ZERE
20254 12 A 31 H

BEEBEN: PRESEHEAFRAH
HEFEN: PEARBITROGERAF
WEXHHB: —O=-AE—H=-+=H

F1IE LI



HAR TR R G e B TR A IR R R < 2025 S5 4 AR

8 HEEER
SN S R AR AR S TP RN A E R R MR s KR

FERS A A ELSEME L AERA VRN 78 B AR AN 0l SO 5T AT

FGAEE NP EDE KRBT B A IR A AR AR & RS, 12026 4 1 H 21 HEM T A
R PRI S ARRR . (RN R A SR EENE, REERNEAFAEREICE. R
R B BRI -

L H AR LSS L S0 i) 0 B R 32 B B < B 77, (EANRIERE B — g ) o

HG IR AL GO ARF I AREI . BBTE KUK, SR8 LM BT RS A A4 B 152 A
SR

ARG P 55 BORER G

AR HIE 2025 410 A 1 Hilg% 12 A 31 Hik.

E

& EE&HRMR

Fe & TR AR RR S

e AL 003848

LA (Y LTI

BEEAFAMH 2016 £ 12 A 14 H

i WK I 4 1 B 300 2,533,241.67 ¢

% Hbr xﬁéﬁﬁﬁm@ﬁﬂ%%%T,@ﬁﬂéﬁﬁ HAH
AP P 2 W SR 23 BT LA S IR e S, 56 % e
BRNE, BRI T A AR 1 .

P A ﬁ%ﬁ%%ﬁﬁhﬁ?“?ﬁ?ﬁhﬁ%ﬁ%fﬂ&%
BN, oS EES T T REE A .
B BN IE T, MR EEHE .

kg L S v PR 300 Fi B 25 2 >60% + 5 £ A FE BN 3R 3R <40%

PSS 2 AR5 A1 AREEGNRG TS, FATUHU RS S U XU 7K 1 i Tt
HAFE MmN SE, HRTREMES, BT H%
DA 7K R % i o

A= UN HHARBE S B TR A A

REEEN rh DS RERAT B4 A BR A F]

INELEE S AR F AL R RE S A R RNRES C

NE PRI A 5 AR 003848 003849

?%?*Fgﬁﬁgﬁmﬁ 1,319,989.25 {7 1,213,252.42 {5

EIPSK




HAR TR R G e B TR A IR R R < 2025 S5 4 AR

8 EEYFHEIRMESFHERIN

3.1 EEUEER
Bhr: NRMIG
i
T SRR (2025 4= 10 H 1 H-2025 £ 12 H 31 H)
HERTRRA A HERTRIVEA C
LA S s 3,138,550.80 27,318.18
2 AR -455,079.49 -7,270.46
3L V- 35 25 4 3 20 A R -0.0037 -0.0056
AR FE G T 1A 1,364,911.30 1,263,433.92
5 IR A A 1.0340 1.0414

T 1o A OB as F 3 AR BN . BB

HAbe N CAE 2 RUHEREGEED 1

BRAH S B i R A, AR 9 A 9] © se il as n_EA I 2 se (B 32 sh Ui
2. ik 3 BHEAR A OFE A NG EEE 5 2 5 0 AT, T AR S i K 2R T

PsIey
3.2 HEHERIN

3.2 1AM EWIE S MBI ER KRR EE RS LB R LL R

1. FRFRE A:

=3 75
g | R | | watgor | WSNEEE o
® PRHEER | I RO W@
E=1H -0.51% 0.17% -0.06% 0.57% -0.45% -0.40%
i 2754 H 1.44% 0.16% 9.73% 0.54% -8.29% -0.38%
it —4F 1.45% 0.17% 9.87% 0.56% -8.42% -0.39%
=4 5.71% 0.14% 14.92% 0.63% -9.21% -0.49%
itk HAE 8.50% 0.22% -1.98% 0.68% 10.48% -0.46%
iiﬁgﬂ 54.64% 0.23% 30.01% 0.69% 24.63% -0.46%
2. FRIFNRE C:
. o | . s Ml 2% bl A
HEE®
HF=4H -0.53% 0.17% -0.06% 0.57% -0.47% -0.40%
it 25 H 1.40% 0.16% 9.73% 0.54% -8.33% -0.38%
i F—4F 1.35% 0.17% 9.87% 0.56% -8.52% -0.39%
=4 5.39% 0.14% 14.92% 0.63% -9.53% -0.49%
i TR 7.97% 0.22% -1.98% 0.68% 9.95% -0.46%
HELER 55.06% 0.23% 30.01% 0.69% 25.05% -0.46%




HAR TR R G e B TR A IR R R < 2025 S5 4 AR

R | | | | |

3.22 HEESAFAEMURES BIHHEEKERES IHS RS LB R F) )
2%
HAER TR R B IR A ANIE R R A
RIHAHA G ZR 5\ & LA AR s 22 1) 7 s e o0 LA
(2016 4 12 J1 14 H % 2025 4F 12 / 31 H)
1. FETRRA A:

56.88%

20.56%

44, 24%

37.92%

31.60%

25.28%

18.96%

“jwﬂvﬁmﬁuﬂH

J'\Jqf ‘ﬁﬁ'h“ J

12.64%

5.32%: /
0.00%% ¥
Y Wf-
i/
-5,32%
2016-12-14 2018-08-17 2019-12-19 2021-05-22 2022-12-25 2024-06-28 2025-12-31

|— R Figss —IhERs|

2. PARTAEA C:

97.24%

o0.88%

44.52%

38.16%

31.80%

25.44%

19.08%

12.72%

5.36%

0.00%

-0.36%

2016-12-14 2018-06-17 2019-12-19 2021-06-22 2022-12-25 2024-06-28 2025-12-31

|— e figac —IhERs|

4



AR ARG B RS

HUE 5P 4 2025 4R55 4 ZRRE R4

S A AERGEEAN H NN ], A O A RN & T A i B

8 BFEARE

41 HEZH (RESZLHENH) FHH

24

RS

EAIE I3 G2 PR

SR

AR

EZF Mtk
FIR

W

B e

2016-12-14

19

G BER
EEEHARAFZ
5 51,2010 SE NN AR AR
REEEHMARAF, &
R4 5 5. 2016
8 H &SR EHTL
HES IS, 2016
H8 H%E 2023448 A
AF Hp AR I R 2 4 L 4
23,2016 -8 H& 4
EHARE R 45 4
2P, 2016 4F 8 H&E
2025 4 3 HATH T
WERXekesn,
2016 4 8 H % 2023 4
8 FIAT A A e 4 A
S4H,2016 8 HE
2023 4 11 HATHa s
F3E &R &4, 2016
12 HRASAEHR)T
FE &R &2, 2021
6 HE 2021412 A
1E H AR R 2 4 L &
2P, 2023 4 10 A&
AT A R 4
G4, 2025FE 3 HE
SAEH L 2 R IR A
ReHeaw, 2025
8 H B AEHiREE a
ReHear, HEH
& ML BEHS

e 1 EEESLAEIRH RS ERANH, FFEEEEE IR AT IR H iR 4 A =
RO E ISR H Y, B2 B BAE H R YE 2 =) o € RS EL T 24 AEZR Ak AE
BRETTHSEARE L2 & SCEN GEFR ML RS AE FINE) I RILE «




HAR TR R G e B TR A IR R R < 2025 S5 4 AR

4. 2% BN 5 3 P AT 3B VR R S A5 1R LA U B

AAREN, AREGE IR (P N RGN EIER B R %) P EIER 2 KA K
UM AR A SCAERUE , TR R A SRS A, B WSEH . B St
NSRS RS, TR b R IR L, AR SR AR KR35 . AN,
REEGIBIEGESH, TR FEESBIRA AFIZE AT A
4.3 AP ZEHHH
4.3.1 A P55 I FERI AT 0L

AR o [ E B 2 A ) IEZR R B R BN Rl AP Bl EEF R S L), A RlflE T (il
LS E WA RA T NP HEHINEY, LT CHB IR I Mg (BB E 2 IR IESR

S5 AFFRIEIIPED . (BRI IpE) . (PG ETINE) N3 5 MK
R Z, T R ORAS [P 0 2 A e AR B A B ) P AR B A AR, TR B A R R A G
[AIEAT R 2% . A A EESL T HRBRR R 2 U IR RSB ARBCHI B, DARL LT (R4 58
PERIR R, RIS 5 HINEAE 5 BATHA TS (A ], TAEHIRE . AR AR Bk
UEAFAE 5 SR SE B s T 2 57 2 0 50 46 A A W IE IRt S A KRG B, 58 38 4% S LR 0 7= 1
A5 LHEAGER, BTG S LS5 IR R, FEORIE 505 4G BEEA A S P (R [R]B,  ff fR
FESFAFHRBHE S SRR B BRSNS 58 58 54T 9 St i
L NI SRS B R IR A TR B I AR AN A5 R B .

BAREIAN, BAF R EANEOR T AP A 5 MAHSCHUE, B fRAS A B B B [FHR
RUHGTERR WA R IRE . L HHAT . LB SRR A BE S IR T 45 3 AP0 5
BB AR IR IR A S FE AT B 5 AR I 2 W AR 15 By
PATHE L RAF, AR ET AT 5 AR B
4.32 FHGAT R L U]

AAREIAN, AESRRIUSTHZHITNH.

AEYN, HEEEBRARREFARRAES E5Z5 AT MR A R A 5 A Eb
(¥ 810 57 5y e P UE S 2 AT B SO R L -

443 55 H A 2 SR SRR SR
LEMET 5 #T

HESNATF BRI, DUZRRE R EORIKAA TR RO R . Q5I7TH, 2/l E
GIMMBEUN ZIN ARG R, RELTERE@ZE, AR 2 KB AT AR L e H L DU 2= 2 S s GDP
PRELAT AR08 2.7%, BL=FF R 4.3% B3 vk . 573l i MR IR, Sl 9 H 1 4.4%#k

6



HAR TR R G e B TR A IR R R < 2025 S5 4 AR

THE 11 A1 4.6%, GRS . SUaif FEshlitgs. MRS mEriE, 12515 H D4t
FEIME . BRINZ G 4k S GE IR S5 Mk B AN sk o bl e iR, RIS B IR, [ANEE
DHARRIL R I, Ak B A . HARH D RPsE s, SRR, SR ECR 51,
SR Ak BAE 12 4R LS = IR B S 25bp I a3k, HP0 o BUH R IR, JEEERE R I ER
Kt BT @RI BOR Hbr, BROAT U4k S e 2. B Tl ), B mBURIE
WA T, H RAT RN 2 0.75%.

[ A5, VUREE G U b A BTz . 11 A T hfE Rtk 4.8%, % 9 A
VLT AEY R NGV RKENEERE, WO PR RVEE I RRFER S, 11 A BSEsTit
DY 11 ] L3 T (E1 9 2.3 AN 4 458 5.9%. T PR 2SR, 11 A A4 B i s Y
HEL 9 FMEEIVE 1.7 NE YRR 1.3%. Hutrhid, HlE A TEaU R, B R B 4R
K, 11 F e B =45t Rt A Le I a9 H BV 2.0 N E 7 fiE-2.6%. A& 5T, I8 K S R Al
[[17F, 11 7 CPI [/ ELHE#EE 9 A Ial7F 1.0 N 70 /i 0.7%, 11 A PPI [RILLIg L 9 H 9171 0.1 4>
A RE-2.2%. T BRI, R H AT Sur S G BT 5, (5 v 2 5 (18 1 R FE R
EARGERE RSP TS, BHEQUET. POV TRS A T IR BT E AW AT RS A R
Hh [ 2R AT AR S IR AR SR K5 ) S B

PRIBAEI

VU R Tl B A bk, 250 RS R LF . Horb, SR E R4 Bk 0.33%,
R HRAT 5] [ it M & 48 Lk 0.14%, hfit il fie S0 w8 $R BBk 0.819%. 7EN IR Iy, H
T A F i A B B BEUF AL . Hodr, 10 fFEEfII A ZE M 1.86% T AT 1.32bps %2 1.85%, 10 I
B AL 2 % M\ 2.04% 1~ 47 3.60bps 2 2.00%, 10 4E[E i 5 1 4F [E {5t I FR A 22 M 49.52bps 4™ 1.49bps
% 51.01bps, 30 [ fii 5 10 4 E T HRR F) 2 M 38.56bps £ 3.45bps 4% 42.01bps.

ARG T, DU 2R R AR E R R 4 E K 1.32%.

WA T, VUZRIE A i moaa sy,  FIEFHE 3800-4050 milX A5 E Y, =+
FEU R # 0 2.22% . A AR b, BUCE R SRR, DUZREE BAE 50, UK 300, i 500+
[EE 2000, B FEEUR AR 1.41%. -0.23%- 0.72%. 1.83%. 7.65%. £ifh b, —=ZfF
R RSB ONAR 5 RHEIBCA FTIEE, PUZREE ANV TE 5 R 50 Hi5 30i3i 5 4 51 -1.08%F1
-10.10%. A7MV 7T, ARG —ZAT I RE , PUZRREikiE AT FLAT oA E B4 At JME .
B % L. R LHE; RIRS A R ZONEZ R e, RS, THENL. AR,



HAR TR R G e B TR A IR R R < 2025 S5 4 AR

3. Bfr ot

WEFEBCE T RS AT, Gigrmig g Bk, shZBEuRtL N 4T, Sms b, ARIEG ILxhii
SRINISTE, AEERET . BRSBTS, MBS
5 MEHNE KNSRI

WA, RS A BHBIHE K N-0.51%, [FHML S LS HE T % 9-0.06% .
AN, AHS C RMBUFEIGEKZ9-0.53%, [F LS LE A HEIR 75 %4 -0.06%
461 & N EEHFE ANBRE ST HEE U

ASHE AR IR I P OR DS — A AR H 3R e B NBCE AN — 0 NBUE e 51
EAR T LTI et

E‘k

& REASWE
5.1 MEMREEHHEIELR

==} i H & (1)

1 Lz 58

Hor: s

2 | e B

Hep: 657

B SRR IESR

A ERee

o)

SRATAE R

N

I

SENIREE 4@t 7=

E¢ S bl 2] A £ SR N3 A < it

e

6 BATH AR SE B & 51T 2,847,270.66 98.99

7 ﬁﬂt%lﬁ’ﬁ;ﬁ 29,066.98 1.01

8 ait 2,876,337.64 100.00

TE: RS ERRTABBOER R BEE, AREAMRE YRR S 5@ AL 5 .
5.2 EHREITWARABERFIHE
5.2.1 MEPREATV A RHFE AR EBRRAS

AFEEAMR T AR FFATIEE -
5. 2. 2 IWEMIRBATIL D R BB R B R EAS
AFE G AR WIRAR R B BOE BB ER -

5.3 WMEHIRIEA RME & EEB=13E BRI HRFP 8T +2 R B B 4

8




HAR TR R G e B TR A IR R R < 2025 S5 4 AR

A EAREWIRAR AR
5.4 MEFIREFF RIS RO BAFRRAS
AIEEAR A AR I 57
5.5 WEBIREA OMME GBS #E AR AT LA B SR A
AT EAR A AR I 57
5.6 & HAREA RYME GESF T 3#E BN R4 B SCRHES B A
AT G AR IR AR R B SCRHIESR o
5.7 REHREA RWME SESHHE AR DFFRRT AL REBEE WA
AIEEAMR G IRARFA SR
5.8 REFIREA OHME G B F 7 LA RN HER AT LA BUESEE B4
AT G AR AR R BGIE
5.9 REHREESEI BRI 5 H I A
5.9.1 EWIARAEES T BRI R SR8 26 B2
REEGAME AR S SRR HITB .
5.9.2 AEESEH BB E KR EBOR

AN R AR RS B A SR, DL RN H B, A Bt Bt T IR I 0. B OR{EDRE
FERHRENIELF . A H iR B & 20
ASIE G AEHEAT AR I, R IR T AU ST s AT R L, RS S IR

HABR I i AR TR LA BRI A KT o AR TG B K 78 00 5 FE AR A B8 (U e« sk
R, BB ACE . SRR, TR, AR A A R A KU
5.10 HEWIARAZE SR B K E R 5B UL A
5.10.1 A EGHSRBHBE
A S A R SR AT A R, BT E B GRALE A REPER KK A
WAL SRAR VB H SR E A3 AT SRR A S MR X B3 T AT e A
BT MEEANAR, WEGHTRI R, EHRMRsE. WK ERR
T RS PRAR AT BRER MR %, 7RI (RAIE B 4 W P 22 I Rl b, i oRSEIEE & 3= 1
KR M .
5.10.2 MEMIRATESHH BB REF SRR A
REES ARG N RS HE IR
5.10.3 A E G E



HAR TR R G e B TR A IR R R < 2025 S5 4 AR

RIEGAMEMN RS 5 E AT, AT .
5.11 HBEHAEMREMHE
5.11.1
5.11.2 ASFEGIE T NIAT T4 S AT i HH B R 10 45 B JI 2
5.11.3 HAhBE = Bk

5 HAFK EHOT)

)
di

7 RIE &

28,826.98

IIYSCIE SR K

ogkdigl

YA B

JSZHAT H A

240.00

FoAt YK

HoAt

I N[O DWW N |-

it

29,066.98

5.11.4 REHIRFEA KA T H BRI W] 3 B i35 B 40

AR G AR A AR R 35 A7 Ak IR 1R AT 4 555

5.11.5 & HIARAT+ 4 B AR T IE 52 PR A% L i 5 B

ARH ARG IR RIS -

5.11.6 HFA SR E MERFAM AR I

HIF TSR D IR RN, AR 73 B AN S A T I R ] B AL R 22
& T AE &R

LR AN

it H R RS A

AR HRAC

AH A AR 3 4 4 B A 136,523,425.06

1,350,330.57

AFR AL 3 4 e FR 4y 43,738.27

4,320.83

Vel ASHR A IR 4 R BE [B] 7 40 135,247,174.08

141,398.98

A it WA e > AR Bl 4 A

A A HH A AR 44 s A 1,319,989.25

1,213,252.42

g EEEBEACHERRERRAESFN
T1EEEEARFE FE SR HRIHE R
AHR A R R AR B 0
72 ZREEHEANCHBERRESIRALRERESTFYIH
AR A, He B B NRIE A A R F A T[] SR SE AR

10




HAR TR R G e B TR A IR R R < 2025 S5 4 AR

8 UMERERKNIMERRGEL

8.1 &G HIA BB E 1 ES ML FIE B ST 20%H1 % 5L

2 T R 3 S I AL R WK R4 L
e R SR |
HA A4 LA
s | e | ks ﬁg“ $§“ MEGE | BEHE | BET
20 B} 7] X 7] ” ”
135, 00
20251001-202512 135, 000,
iR 1 0, 000. | 0.00 0. 00 0. 0000%
22 000. 00
00
P AT R

ARH Gt TAAAE B3R B BB A B BT EL90A 2 BB 20% 1B DL, A7 AE AN R WU (1D
FEAT B 0y 801 LU A5 A 1 OB 1L 20% A #5535 R AURE (] 3 B e AU E B s (2) FFfT2E4e
D L A3 8 R 1 20% 453 5% 3 K AUBE [ 3 BUR s s Ve RS (3D R Bk & i @i bL )34 21 sl it
20% 5 75 2 KU [F] S B0 AL [ X (4) F5E S04 L9 A 21 skE it 20% i $5E% # K 40
B ] 3 B3I 5 < B 1B SRR 500073 7T A XU

8 ZFEXEZ
9.1 B EF
1. FERE RS HET )R R B IR A BRI 08 2 e R AR M S A
2. (PPARTA RIS R B IR A RIS R G i e 5 F));
3. CHPARTA R G B R A IR R BB R AT A0
4y (AR RS BC B IR & TSR SR B G S 5 )
5. EHEMAS
6. FEEEH NS B B
7. FEFE NG BRI EL U,
8. HHENIE M 2 BRI HAR S A

9. 297 JSCHE i
PLESE RSB, HETE AL, AT M.
9.3& R

PR NI LA 5, 7525 B ) Py BORS bl SOA 52 A 503 B A

HRESEHEGRAT
—OZ A —HA=+T=H

11




	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	§4  管理人报告
	§5  投资组合报告
	§6 开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	§8 影响投资者决策的其他重要信息
	§9备查文件目录

