HERE R 12 1A e kit
NEFREEE

2025 4

—
N
l—a

5 4 Z

=R

2025 % 12 A 31 H

HEBHEAN: IREEREEZSETEARITEAA
HEFREN: PERITBROERAF
MEXEHHEE: 202641 H 22 H



FUE R E RO 12 D ETTRUR AR 2025 £5 4 TR,

§1 EERR

S E AW EE S MEF RIS BB REOC . R FIEMRIR B KR,
TR FEA BRI SR L AR PN S8 SR AR ANl BT 54T

HEFE NP ERATRO AR AFREAR S FME, T 2026 4 1 A 19 HERK 7 ARE
I S5 TR AR A ERIA R A EIRE SN R, RIERBNE A RERICE. RSV

B -

Fe BN R VA DASEAE T L B0 B i SR S BT 8 I3 g 8877, (EAMRESRE B — 2 & A
R AEMW SO AUERIRRERI . BEA MK, B5EE AR B R AT AT 4 I 1A

B AINEER SRR e

ARG A S BERLER A H .
AIARAE 2025 4£ 10 A 1 HiZZE 12 A 31 Hik.

§2 HEr MR
F L THIFR WERE W12 MHERERE
He TG 007157
H BT L 2 W R
HEEEFAERH 2023 4 12 A 26 H

0 R I <5 4 L A0

108, 902, 185. 74 13

Bew Hix

AT AR R A & T KRR R E A 284tk b, 1 N e A f
N B3 e Lk 57 BB HE AR E U2

BB MG NI G IR B SR e AT Y395 B SR AN TBOI 430 B S s« B AT 9T
PO RS B B FO B RS . ASYISRS . B afesiiing . PR 45 A Il B oK
W SRIBECE NG 5 U BRNS . B SORFIESR BB (A
M A7 B BRSNS ZE G . TFON N, AR RIS RO 4L A
ZNE, TR N LB, Ay AT AT AR B BR ] 5 $5E Le]
RIRTHR T, K 2B m sl e R Bt

b & FE B 1 TfgR et CEED FREuG %

IR I AR AFE g TR AR PR 5 <, LU XU AL 2 7K TR T IR SR A i
& REMESE, sTRIHEE.

AN EFUE R E RS EHARTUEL A

HEEN AR HAT IR AT IR 24 7]

§ 3 EEMFSHEIMMEESHERI
3.1 XEMF IR

Az ANRMT




FUE R E RO 12 D ETTRUR AR 2025 £5 4 TR,

BB R0 AW (2025 4E 10 H 1 H-2025 4£ 12 A 31 H)

L AR SeHil st 476, 775. 59
2. A A 528, 295. 59
3. MR- 355 4 A B A B 0. 0049

4. IR &%

PRRE

111, 789, 718. 30

5. WIARIE S

WHE

1. 0265

DA W w2 B Ak =L A N DR S EDANVN AL R R 7B St e B k0 PR AN R DE M AN U6 G -

TP T

i

2. “AWCLIM " FREEEAA RSN . Fas . HAbN RS 2 fetirE2R s
TR < S HTRME FIRAE A5 J5 R0 “ AHIAIE” A ©SEBad i b A1 24 se i E A2 s

g)ﬁ

3.2 &R ERH
3.2. 1 & MBI ERKR L5 RV S LR e 2 1
N e
AR | PEMR | LG, | B
i Bt ‘ THER 28 A OE6E) @—®
® FREZED | HIREERO ‘
HEE®
HE=1MH 0. 47% 0. 08% 0. 04% 0. 05% 0. 43% 0. 03%
T EANH 0. 40% 0. 07% -1. 45% 0. 07% 1. 85% 0. 00%
x4 2. 40% 0. 11% -1. 59% 0. 09% 3. 99% 0. 02%
H3E4 4
6. 67% 0. 09% 3. 52% 0. 09% 3. 15% 0. 00%
ERERES

3.2.2 AR A AN UREE RHHEM KRAZ XS RS R A R
RBF IR



FUERE R 12 A IR KGR 2025 SR8 4 TR

NEE

FUAE I W B0 ] 2-T 8 S IT s 2oie 5L vhoa 1oL 4 -5 JE 55 Ja] A Ml £ B A2 B SR I SR e ah 55

S AL - HOE)

7.00%
6. 30%
5. 60%
4.90%
4. 20%
3.50%
2.80%
2.10%
1.40%
0. 70%
0. 00%

R

L1

N

rAmfa,h
2 po ' e
#}J T"““ i

M L=
S Wy

2024-03-11

2024-04-18

2024-05-2¢

2024-07-03

2024-08-10

2024-09-17

2024-10-25

2024-12-02

2025-01-09

2025-02-16

2025-03-2¢

2025-05-03

2025-06-10

2025-07-18

2025-08-25

2025-10-02

2025-11-09

2025-12-05

2025-12-31

w [ 2023-12-26
f| 2024-02-02

fiok

TiAk1

40

.

b 3

|
ot
W OR

o]

~HEF

&L RR T PEIEKE
ERMI2AEFEHFERZ NI SR EE

E: L ARGEeS

A4 H N 2023 4 12 H 26 H. #%EEE

hui

26 MHANNEEH, EEMISE RN S IE R E LB & & R E
2. RIS LB A T i i E et CEMED fRuilas .

§4 BHAME

4.1 RE&2E (RESZLE/P) i

FIRLE, A%keBReaFAER

FEATE G 5 e 22 PYIER

UEFF Al

w4

HR %%

IR H 3]

B AE H

IR

WL

RIS

20254 1 H 23
H

10 ¢

XSCH, JEHERFeilL, R RN
LB RAE. 2024 4 4 A AT . 2025
1A HERS, ERERE W 12
A A e BRI 7 2k S TR 25 4% T Ok
S ZTE, 20254 12 A 23 HigZ®
L AERE R B RAR Fr AR I e 4
PR G A WA R RS E AR A
] B AR R TR SR e R R
UE R UE 3 58 74 B B 2 ) ] o Wi 2

‘%E&ﬁ%ﬁafﬁﬁW%”*“@ﬁ

DA ) ] 5 A A A e JE AR T L 4%
ﬂ&é&kﬂio

2

T _EIAMEIR /B AT H AR YE AR G B A R AR S HBES, R S B HAEIR
WA e A RIS . IESF ML SGE AT WP 2 SHE -

4. L. 1 BiIARSRAEREFR - EEH R E LB N E-e L B RN E K™ A HR

ER S

IR, ARG GRS B RIS 2 B A1 D

% 450 3k 10 3T




FUE R E RO 12 D ETTRUR AR 2025 £5 4 TR,

4.2 BEAXHR G A AL e T E1HF 00 R 3

ARG A, ARG BN RIET (RN RN ERESR 55 5 ik AHSGEREM,
PLR (&R FHSR U] P SRR GBS E , ARG RS . B R S i ) 2
A B, AR ATIE N, RS m AR NSRRI a . ARG N, A%k
EMBRE TS A REFEMMEE S FHE, BoA B EEEM A AN TN,

4.3 NP G R Y

4. 3. 1 AP 5 B HHAT L

A E MR (PN RIS ENEF R EE)  QEZF SR &8 B A R A1 A2 5
FEAR SR SEEER, BIE 7 (AP HEHINE) (RELH BREHINEGY  WHHT.
WA L HPATES AR T IR R RUE I AT . FEORIEA L & BB
PR A G BR PFASHOLIERI FIR, B R ARG R . R EW LR RE, 5
PATEETT AR AT ARy, X ES2607 . BRI AR AT S A% 2 BRHOK, T BEAF £ M) ot Fais
YA B VL G DU AT IR A2

AN, DTG EPATRE ORI, RRBIE R AT 5 E NI DL

4.3.2 RERZZT AN ETHHA

ARG KRB ISR FH R KGO AREWIN, ARSEHENEEN AR
AEHES HAE G T AIF5E0 R H A58 55 A I B30 58 Sy B 1ZAE S 24 H RS B 5% 1
e
4. 4 WEH N E SRR KM fE ot

5 5 3 P ER AT TR AR 410 X [ M R 28 KA b5 2025 4E =R BERESE, 08 4 TR AR R 1 i 55 A8
Mo FEAZEE, HlGk PMI 72 11 . 12 SR/ ME R, (HTT3 3 EI8 4777 10 ZHUA I
BEATNMEK, 2025 U, RAT. (RESEMA SN E NI RS Y R EATHCE 1128/ MR 2,
oS 26 S 10 A6/ NEAE IR . 585 52 1178 KU i 4 1] T S B SR v e JEE S
iR E R R VR R, Herb e B 2 95 T A i

WA AN AT S B A DRERGONE,  DrFF 7D B AL A Rl AR AR R G, B
IR 10 Amimimihle, RE T RRAMB .

4.5 |WEHAZE S SRA
AR HIRA I AR BUFEA 1. 0265 8, i A LS AT ERE K HN 0. 47%, 73]

% 550 #k 10 1T



HER

:—;—v
=
==

SO 12 AN E TF6 IR KOS 2025 58 4 ZRPER

M@ b I U 25 250 0. 04%

4.6 MEMARESITFH ANBBE ST HERE R Y

SR PHHEBUERH L

SR P R B A A B

§5 MEHEWME

5. 1 MEWIRE ST HEHNR

e i H

s o)

R

VR PEEIERB (%)

1| M

Hor: R

B

I S WA $5 R

101, 343, 556. 17

90. 46

Hrp: iz

101, 343, 556. 17

90. 46

R SCFFIES

nEEEE

SR AE AR

6 | EANBRHEEET

10, 001, 115. 06

8.93

Hrp: %Lﬁiﬁ@ﬂ’]ﬁ’b&)\ &
e

b Bt

%Eﬁi’? S AN

683, 267. 63

0.61

HAb 5™

it

112, 027, 938. 86

100. 00

T BT DU TN A S DR < A A

BB B EE A 23

5. 2 MEMIRIBT U R ERHAS

iz F5 4

5.2. 1 MEBRBTWHBKEABREREHE

A EAIRE AR AR A B -

5. 2. 2 MEMRTATW A RARE BB R BRI RA A
AHE AR AR R R VR R 52

5. 3 AR A MME o EE S HE H A R/ R BB BRI 4
5. 3. 1 MEWIRIE A SOHME HES T rE HLB KN HEFF I BT 48 B B R I 4

ARG WIRAR A -

5. 4 MEHIRE G MM RN BFRRAS

I RER B2 .

Frs 177 kb Al KReHE O RSB IFE ] (%)
1 EERies - -




FERERW 12 MH RIS 2025 455 4 BEHRE

2 AT

w

el fir

101, 343, 556. 17

Hrb: BORMEER6

101, 343, 556. 17

i Ares

Al R TR B o

T

A (A AT D

[F M A B

Olo|w|o|o| s

HoAt

0| #it

101, 343, 556. 17

5.5 MEIARIE A FMHE o H & T 13#H LI K/ HERP BB T4 7 808 A 40

Fa5 |6t | BERAR [BE GO | ARhE Co | SRS EERE G
1 250206 | 25 [EJF 06 500,000, 50, 588, 027. 40 45. 25
2 250211 | 25 [EJF 11 200,000/ 20, 095, 572. 60 17.98
3 240202 | 24 [EFF 02 100,000 10, 310, 435. 62 9.22
4 230405 | 23 KK 05 100,000 10,201, 178. 08 9.13
5 230207 | 23 [EJF 07 100,000 10, 148, 342. 47 9.08

(9]

B2

I AR IR AR FFAT B SCRFIE SR -

(9]

ARGAMEIRARFFA SR

(9]

(9]

(9]

- 9. 1 AW E R B R BUR

-9 MEHIRAE S H I E A 5 1B 5L i

ARSI GAIRE I R AT E B S 5

(9]

. 9. 2 MEWIRAZE S F K BSR4

AIE AR W R BEAT [ G S e

(9]

. 9. 3 A E GRS B PP

ARSI GATRE I AR AT E B S5

(9]

10 WBAARE M

.6 RE BRI A SO 5 TS T 7138 L /M HEFF BT+ 48 B 7= SCRAES B R

T REHIRIE A SO E GBS 3 E LB R/ M HEF B RT T4 St BB R A

- 8 ME AR A SO E oG H 5™ @HE LI R/ NER P R B T A48 BUIE SR 9 40
I G AR WIRARFFA B




FERERW 12 MH RIS 2025 455 4 BEHRE

5.10. 1 AEEHRREMBI+ZIEFRRITERAHR T HIARBERT I ILREE, R

RS b H el —F N ZBIATFEST. ATHEER

FEAR S Gt BT —EE N, AIES BRI 2R RRAT Bk, EZOTRIAT. Rk

AT B2 BIAL T 15 DL

AT NS IR EARAT A SRUESF OB BT DR SRAE 5 A5 B AR R IR L e B TR 2K

5.10. 2 EEBF AR TBBIEL T HES & FIME &% 8RR
A G AR P R UEAT ISR

5. 10. 3 FANFE=HIR
A G AR AR R HA B

5. 10. 4 MEWIRFFA B4 THBOH K TS 657 4
A BE AR IR AR W 57 o

5. 10. 5 R & HIAR AT+ 42 MR P AR IR SZ FR T A0 A B
ARI ARG IR RFFA B

5. 10. 6 BB SR 5 Bk KA SO IR 4
DU TN RR, 43002 5 2 302 6 ] A7 R R

§6 JT R ZE &40 AR 3h

AL Ay

ﬁ%%%%%Aﬁﬁﬁ@

108, 902, 185. 74

e ST ) i < HR A 0

ik IR %@ﬁ%d B [m] 473

ﬁﬁﬁﬁﬁgAﬁ%Emﬁﬁ<%ﬁﬁ
/I\U\ “_» iﬁﬁU)

T SR <ty UL 0

108, 902, 185. 74

§T ZREEENCHABEFRERBELAEEHER

7.1 ZREEEAREEESHFRFER
AR A A < BN R Z T [ B e B AN A4

&

1.2 2&EBNZHERRERREAR S5 WA
AR Y P9 2 A B RIS A B el B A

28T Jt 10



FUE R E RO 12 D ETTRUR AR 2025 £5 4 TR,

§8 ME MR KERE SR ERERFHHBIEN

A G e PRIy Py

5 T gy e *

AH | SRWEEA i | O IR iy |
I - - - - -
EA
4 A - - - - -
B A
5
R— - - - - -
A5
st negm ) [108, 902, 185, 74 100. 0000[10, 000, 000. 00 9. 1826] Ao/b T =4F
e
i - - - - -
&1t 108, 902, 185. 74 100. 0000(10, 000, 000. 00 9. 1826 -

§9 MBI ERARENHMEERFER
9.1 REVNE—RBREZEFEESHTLLHIED| ST 20%H)1F 00
m T I P e R T e R R A
.
4 (AR ‘ i
g | FEEEEEIE il | |
G e | mEmEo b | | fERE o
- Fry i i) X (] & : &
1:2 1 20251001-20251231|108, 902, 185. 74 - —-{108, 902, 185. 74 100. 0000
R

1 AR B — WU B BT 8 T A O e O B0 LUK, B — WU LB 3 (R AORE (], AT RE 2% A
e A e e (S QL IR S IWaSe RSN AL

2. KU [F1A W] E 3 A 8 N A I B0 73 DUNLAS ik e B Ml RO B < 75 22, U T At < 7
THE S BIAMIFENT, S & R B A s KT

3. DRIBE e P T S 1), R [ B S N VA < 5877, KU [ 3 S50t < v LR BB K e B0
4, AT 12 A AT R IR R, 588 @ TS0 R H H e R AT e i, A2 TRET
TR (B o242 IR A BB AT R W Tk [l AN e o BN RS 4 H AN 2% 1E H BT B F
H o BT REIEAAR, PRIk, $RBH TOREA I RIS A, T8 G R B IO Mo v A
BB [m] i 477 40

5. ARG NI AT &, ARG ARG SR AL SN, FEACIRT AR 5 1 KU i
o AT T EREAORIE, AR B S IR AN X B B T A, BEBTE Ak
LTS AR 5 88 E AT AR T KU o AN g RS B S I M R AR ik A AR AT IR B B < 5 TR 2R 2K
FEC 3 R A, SO eI MU RS B B OLE & SRS, min AR 5E R it A7 mT fE
A B G B b, e E AR HE=F RN H, HE-EHHERT 2147,
e GRBENZIE. Kk, BETE R InEE e G R L R A E 1R U

% 90 #k 10 1T



FUERE R 12 A IR KGR 2025 SR8 4 TR

6. (FEEEFED) ARGH=F G dhERA 81, ESE 60 > TAF H HBLESHUFA A0 AN 200
B 3 G B HE AR T 5000 J5Ch, e BCKAE 10 S TTAE H A b EHIE B2 i 9 F B
TS, InEFskiatt . FeiuatE i, RS A IR bR e A FE, JHE6 NN
EHEMITRFAARE.

9.2 MBI E R HMMEEES
p

§10 HEEXHHEHZF

10. 1 H#EXHER

L. R M 2 v OB BT 12 A A T3 5 0 e T 2 P S S S AR A S
1

2. CREHRT AN 12 A E WIS R L ERIE SRR SRS ER)

3. CHUEHE R 12 A & WIS S R E RIUE AR R R SFTE L) -
4 CREFRE RN 12 /N H T 5 R S S B R R S SR 45)
5. FE & FE AL BERAHE SO LR B AR

6. i S A AE AR E AR P B RS T

10. 2 F7T80HE X
FeA AP A MbbE: bR P I X P LR /N E B 9 Sk

10. 3 =

L B H A RIS FNE M (vww. cdbsfund. com) BRAEENNLE I B st R E

S R TEA A A A B SO, FESUA ARG, PR AT AE S B (] S A
P I B B

2. BB H A A A e, TSR ATE S E AL R B RS EA R T A
RSSO S 400-898-3299.,

k=Nl

ERREREESEERARIEAT
2026 45 1 H 22 H

% 107 & 10 7T



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 报告期末发起式基金发起资金持有份额情况
	§9 影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10 备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


