M54E EAERMIAR 100 FEBOERALESHR R
RESIHE B BE. A E
Eﬁ%%ﬁ&ﬁik%ﬁﬁé}%

ANEZEHHER: 2026402 A 06 H



1 AEEAER

R 4 EIERMIBR 100 F8EO% SR ANEFH 5% R AL 4
J 4 TR 4 FAERMBIRR 100 F5 20 5

H e R 026147

ez E T LTI

REeARARH 20254 12 A 26 H

A PN S G P TR A ]

FEFE N ZIERAT A A R A 7]

B S BUEICHI TR I e 5 4 A TR PR ]

N (Ms4E FAERFBIRR 100 FeEOM s RNEH S TR &L
Ay (LRI “HESRF” D (e LIERM)
R 100 FREERANES R RS HEUHEY (MR
fAIRR “HHEEUI” D

HEeas H 2026 4F 02 H 09 H

T2 [ml A2 46 H 2026 4F 02 H 09 H

A iR is H 2026 4F 02 H 09 H

it NRiG H 2026 4F 02 H 09 H

SEIE R B LE H

2026 4£ 02 A 09 H

TREE ARSI | B EIEREIR | it EIERAR 15 4 E A R BB
100 FEHCEE A | 100 $5%IE5E C (100 FHHY % 1

NEREEMH A SR | 026147 026148 026149
GRIELSMBRE IR, | 2 & &

JElEl, . EWIERI BT
2 HFE M. JEEl #¥. &R BEE 5% 5 7 E E

M EAUERGIAR 100 458 R RIE IR B v Ak (BURRRIFR “AJke” ) H 2026 4 02
H09 HE CFEHD JFHH R H . Ml Fe g e A vt g5 .

3 g%
3. 1 & HPR

1. BENESHEN R AR S, RERCPBEET N1t (SR , SHE
UK A J5 4 G T A 28 5 R 75 AT A 1, LR B LA L S5 M e o 38
GBI B O A S G, R BN 100 J3I, 38 0 HR I P2 i 4
W1 JT 0, R A B A BN (0 SR T i I B U R S S i
BRI o A5 i LY o B2 R W IR 0 5 R W0 25 PR o T b BN AR A, %
AFd T KBS MP, PERCEMETN 10 7T CERIER) . AFES EE T 0 5B fly
A FR ) 20 22 PR ) AT e e o BN I 17 1 2

2+ ARBEEN AN FE S REA N AT B S5 R <o 0 PR 1) S R REAE I B e A
B EL B BT R S RO GIA B B I R S D BURL) 50% (FEFE I E i AR
R 4 5 AU [ 505 T S Bt Bk B i 50%RIRRAN)

3. LSBT DAMLE A HE 4 i MRS E R L 2 T R 4 A B R B R B




SRRt B H B S R i IR, FARRILE S 2 T B S A B R A

4 RS O FRE O A B e ) AU A A 2 ) T R B AN RIS, g BN
S22 SRS B — P08 F A A PR B < R v R B ERR L R R I 27{E
B WA, VISERY A B S MBI A AN EERGGE . REEBARTHRRIEES
PRS2 ) R 5 22, TR b R i o B U - LA ] . BAR WA B B R i o

5. HEEH NI UMRIETIEIL, EEAEMAVFEL T, R LR Bl e
ANIGE [ 3 200 () RO PR 1l o B BN BRI (R I S SRR I P B 4 {0 S 9 Bk i 2L 73
%) WA RRHUEERE B B AT

3.2 HEHR

AT A REEE A AR ORI 2 ], ARG C IR G BRT 1 RS Eih
AT KB ER ) 3% Y

AFE 4 A RIEE O A R 28 A0 R R PR

HIFEBHM (Jo) — AR FrE W H =R
M < 500 3 1. 50% 0. 60%
M = 500 /5 4 1000 7T 4 1000 JT

VE: 1. ATEGH R B AR BE N A SRFE SO BRSO . #8088 NAE—RZ A
REZEHN, EHRRLRESIRITH.

2 FW B P HE A SRR GBI R N RE, ATIANFERIM ™, FETAREEH
HHE . . BILERIITH .

3y ANHE A SR AUl B TG W TR Z &% T SRR A AR 35BS
T ZE A A 2 2R B R e BN B L A S A SREE G I BN R E &% P il
P2 B, AR B N A SE G A SREE B E ] — B I 9. FRE %
TREEARIRZ I & HIKIE O N IR THRIZ R N B 6 S HAPHE E I P e TR 2 2
%, OFEEARTEEMSRERE S TR SR 2 RS e Al e —
TIPSR B IRZ RS . WekoR B2 TR E R I B0 T AT BT A 97
g IRRY, B N TR SR S5 UL 45 ST I sR AT I A R TR E e P E L
EFRE T HRIRIRE & M H A N

4 BEEE%
4. 1 R FFR

Etan NV B St i L ISR TE R L & S Sl =111 = e e Bt 1 T P I i
BRARIE RGBT 1 s WK SRR | 3k i, 28 2B LR S B 5 N AEAH



ENFLE R RS MR DAL 1R, 22BN D55 AL FEIK T P A if 3t 5 4 4,
T, A P PR e < A AR A o Ak [

4. 2 JE[m] B &
ARHLr A SRRSOy UL Bl 2% F N R PR
AR (D I [m] 3% %
Y<7H 1. 50%
7T H<Y<30 H 0. 50%
Y=30 H 0
KK C RIS T I G BURE ] 2 - 4 F R o
AW (D AEE & 3
Y<7H 1. 50%
Y=7H 0

Ve [e1] Bt P R ] 56 < 7 00D 22 e (0 BURF AT N R AL, 0 0 e T A N T [ 2 < 473 IS
W, xRS AT I T 30 H AHEBE SO R IBE (0] B A 0T N2k 0 7

5 k55
5.1 PR

A 45 PR e e g R B ) KD R [ 98 RN % L 5 5 N < WA N 9 P R 22 RO B WAL
T o FLAREE T P AL R T

1. Jeelal 2

Bt i (R ] 9 SR A2 P A A B, LA 35 B G (0 Bk [ 3 500 2 0L A5 R G I AR 3 0
B EAH ML 55 A, FHFATEAR AT MG (www. phfund. com. cn) i), 486 9 FH %
HH 4 10 8 B 2 el AU N tH R I R 0 77 LU v L tH B AR S5 A D 194
JE o

2. HAE B A RN 22

(1) MRS PP T NBE G FR I 2RIy, W32 2 B0 e 2 FH AN 22 456 H
FEE I B T EEE T N B I 2R Ny, AU B FH AN

(2) G SR PR G NA I G, 00 v ) 58 PR A 22 R AR TR G 1Y) P ) B

5. 2 ot HRBAHRHIF TR

1y el 56 38 HI 2 s

3 G e ol 550 P T SR AL A AU B IR A R E S BB G (A SR C
HKAOMHUN D KOHR E RGBHD « IR TMITIAES RIS (B RMHD « IEY I 300



SRR IE B A I S IE 4 (LOF) (T 0580« RS K IR A RAIE S
Beoideg (A BMAF CRMAD  WELETHIE 500 FRBOEF TS (LOF) (1 K
O MRS IR G R RIS P R S (A SRR B R4 D 8D« MBAEN %%
MLV G RUE S T 0 4 . AR F AR [ WS 2 e B SR $ T 4 (A %0 B 254040
D RHED MR NIRE TSR R A S (A FRBFR CRMAD  MSENERS
S ANIE AR R S MEAR W RV T B R & B T A . ARl it 5 BLIE S 4%
VA4 (A AU B 2R A0R1 D 25080 MSHErIE A BEBHIR PR BRS04
(LOF) (I BHmA0 « M= Fifirr BUESR R B 4 (A AREURI C R4 D K4
O MU R G SR B T R S (A SRR C R4 D 8D« ISR
IR IR RUE SR B B A 6 (A SR EAN C 80 D B30« ISt S e Bk & AR
PR S ISR R RS 2 BOE S B R 4 (A 280 %00R0 B AR MG A 7k R
I BIR A BOESF R e M E R TR Ml 4. METEIR IR b SR ALIE 5 $ B ik
&y ML BEARERANE SRS (LOF) (1T 28040 « ML 800 iEF {7
FEHALE R IR RS (LOP) (1 R340 « MSLEAIE 800 M= Ha BB IS #5 ¥t 3 4
(LOF) (I 8480 ML T (R B SEANIE A 4 R 4. B4R Sl i i A S 2 TIE 5 45 %
R Mot EE R BRI A S (LOF) (1 2830 MR L ERIE S
Beo i, M IR R BN SR A S (LOP) (I (M8 . Mte2m =it mig
B (A SRER C KM E RHHD  MHE AR AOERF RS (A B HFUR C
FARFHR D A M50 R IEIC B S RNIE R B AL G (A SR AIA C K&l E
RO « MHERLF R EREREG BOF AR RS (A RMER C RMHD . MHEaliER
TR B IR A BOE S RS (A 8 3UR C R 0URI E 4D MSARSLEE RIS L B VR &
RUEFF LR (A RMAUR C R maD « IS rIERAT IR NIE R 4 54 (LOF) (T
MO« MR RIS ANE S TR 4. MEAE R IE A 481IE 55 2 7] F8 BB IE S 4% T 0
4 (LOF) (I KA WAl —— % R RIR BN IE R4 54 (LOF) (1 2
BO « METEANME R RS I E RS BUE SR . AR A s ROEIC B IR & RIS o dk
G (A JAREUR C 2K 40A0 D &A1 E 8080« MSHeaL R R T B IR A BYUE 57 B v Ak
& (A SRR C 4D | MSHESL AR RIS B VR G ANIE R B S (A SRR C 2R 40
FE RHED  WSHEIME RIE B R A AUE TS (A M8 C 0811 D K450
FE RBED WS IE sk AR EORIE S+ B e 4 (LOF) (1 B30 « MeEalzi R
I B IR A BOE SRS (A BMEURT C RARHD « MOEER 2 BHE I SR AU I BT H 4
(A R CEMBD « MBLEANVAR PR ORI S 2 4 (LOF) (1 8D« iS4
EMOR PR B IE SR 55 364 (LOF) (1 2880« WS PR 2l BB Fa 0 R0iE 77 4%
PHES (LOF) (IR0 . WAL RIEICE R G BNE AT 4 (A KM Eif ¢ K4
BO L MBS FE I H IS (A SRME B RHED | MBHEIR 300 FEHOY HEALIES



Bvtste (1 RMHD « WEEIENESAT LIRS R 35 e (LOF) (T RMBE0D « I
HerpiiF e 2 TR FREGIE S 4 B0 34 (LOF) (T 28040  MBAER, 22 RGTC B IR A BOE 4%
WAEE (A RMFN CRMAD . IEFEOFMIEF SRRt e, ISR IR RIGHCE
RETNETF R R WAL PR R I R AR SR 1 B 2 s BT AI A 5 RS Tl dgy
Fa (ARMED |« MRS E R S INER B RS (A KM EHM C 254050 D K4
BO L MEEFRGTF RS R R e IR SATE RIS I R & RESF BB & (A A
AC RGN E RKHD « Mtealim RGBS RIEFF R e (A SEMHU C 5
O L WEFEEEF ISR S (A RMBUN C AU D R AD - WEFEA:
RUEF IR BT R G (A R B0 B SRR C SRAB AN D 04D « MBHRSLE RIGICE RS
ROEZFL TG (A AN CRMAD Ml RS EIR S IE R B & (A KM
B CRMAD « MEHEsA N R G BIR A BUES 0 A4 (A RMHUF C B3R E K507
O MSEEBEIF RN G RO RIS I A . ISR i R Ay
BT MO SR S (LOF) (1 830D ISeER ORI RS (A K
AR D AR A« WSS AR B ROE BC B & T TR Ak (A AN C 2R
WD« IHEEEGTF R A E . M il iR & ROE TR Rk & (A SR C
A D KD BRI IR e IR RO R R e (A
PR C RO A B R0 ISt AR UL I (A SR #iUAN C Rty

O SRR RN A G (A SRAUN D ROHD MR 62 a2t
B ISR RNEIR R G WERRFEIMISEE (A RHH B RHHD .
B P E R — R TARBUE R RS (LOF) (I KHm 3D  MSteE oxtt miigse
& MEEXER WIS (A MR C RABAIU E R3S S [l 4 R s i
BIRGTIETFR G IS0 IL RIS B IR & ROEF R i e ISR AL R
RUETFR T M As ik RE I BIR A ROETR IR BT & (A SRMaUR C (M a0 <
WG BOR TG L B IR & RNIE TR R . (A SR AN C R @D« IS HRQIE K Eh IR & Rk
TR T TR A RAETF R A . IR [l R e B R & RE TR I 5T
e (A RMHM CRHHD M6 1-3 FEIHATFOF R UL HR e (A R FIM
C KA D B8 T B0 A0 « MAEAZ O R AR & BNIE A B G (A SR8 C 2Kty
B L MR R SRR R A G ISR B RO R B RS (A BRI D
FAHD  WEFEEHFIIESHR R RS, BEFFER GRS miisEe. Bed
SRR RNEF T e (A SRR C RMGEAN D R0« Mt IR BRI B 2
& (AR C RMAD « MRRFIE GO MIE k4 (A REEIM C -3 EUR D
RMHD « WEeFRETIEFFRTIEE (A RMBHM CRKHBID . MM EWRR S
R MR M E B R BRI B B Bk (A SR AAT C 2Rt I4E 0-5 4
ARG AR UETF R TR LG (A SHA CRMHD  IBHEIIE 500 22 5 T

ES
ES



TRBOEIF R IR B (A SRAAIURT C SRR AN T 2RMAD « ISR EIH R & L
FFBBE S RN ERKR S RIS R e e E G0 IR R i & (A K
WU B A3 AU C -3 AU D SRAB AN E RAB A0 « MR 2 PR G ROESF 3 & (A K
FraURT C AR AR D AR BN E R AD  IBAERRfE MR & ROEZF R 2 (A &t
ACRARHD  Mterb it 3-5 FEIHMT HF RO B 2 (A SO AUNT C R4 3R D

FHO - WEBENE LR G RIS R G WK OMER S ROER RIS (AR
PR C RO MBS FI B RUIE SR R B e (A SRR C RO 8RN E SR80

BeRe i Al iR & RUE TR A (A SRRAIAN C SRMAD  ISHe 2 MR & RUIE SR R Bt 4t
& (A BMEUR C RMAD  MEZPIBEANEF RIS (A RMHEHH C EKHED . Mk
ZIEIRE NIRRT (A ROHUR C RMHA ERHHD « MHEEOREEIR & e
BB (A SRBAA CROHFD | WP MKIRE RIES B e (A MU C K4
O L WELENEFAIRSRMIERRTIE S (A RMHM C RMAD Wi 1-3

FERRATHFFREOEFF AR RS (A SEUN C R0 D KD MSHEAEE—FRrA
MR G RAEZF SRS S (A SERAIN C R MAD  IBHRF LA IR RIE T 3

By (A MM CRMEAD | ML 5-0-3 4 AAHRIEAS G BOE 74 (A K
WU C RO AR D AR AR T 080D« ISR HUR & RUESR B Sk 6. ISte i KB kiR
BRUETF BT E (A SR C KMED - WeEMGEFRIER R e, WERAE
BRIR SRR BE G (A RMPU CRHBD - WEMERIIR SRR RIS (A
RAPHA C RABHD + MRS RAEF RIS (A MM C RBHD Mtz
— R R G ANE RS (A R C KM D ISR R IR & AOER %
e (A RMBHAM CRMBD « ML FRAA RS MIESF RS (A RMHU C 3K
WD MR R G IR R (A SR HUR C R aD « IR L
IR GRS S (A SKRHIN C R MHD  Ite T —E R IR & RIIE IR e vt 4t
& (A SARHIA C RMAD « MBFEIHRRIB S RIETF R0 e (A SKMER C KmHD .
MR S0 IR & RIE AR Ak (A SRR AN C SRR« ISR L [ml i =4 3547 ST
ERIEZFRR A e IR RAEAA 6 AR TR G RUETR R0 e (A SR 3iAn C K
O L MR HE A PR S ROESF LTI S (A RN C R MAD ISt I
JEARKTR G RIS T (A SRR C R AD « IBHEEIHTHS0R & RIS i3k & (A
FAPH C RAPHD + WGP — A IR S RNEF SRS (A RAHUM C K0

D MBHERETR 30 RIRAHFFA SR AUEF RS (A RMEN C KMED « IBHETIEN
MR R L i A 2 RUTF TR OISR BB B KR SE 5 (A SR BN C R AT T 2t
PO L ISR REERE IR S RO BB A (A RN C KA  ISHEE T iR RUIE
TR (A SSREIAN C A0« MM R IR & RIE TR R B Ak (A SR C 28

WD « MEEEREE SARE 38 5 BT IR BOE T B S IR & (A SRA3iAn € 36



A T 2R8I A —F A R S IR B & (A R C -t
O ISRV IR A B R RS (A SRR C A | S 2R & B0IE S
B EES (A R HUR C SARA00R D 2R 45A0 E B850« IBAR 2 IR A BUIE S R BT 4
CA RO EURT C R ISR IERR S R A RN AR S R E AP EHA
(MOM) TEZF4 R HE G, MBHE Sl PRSI TR & TR SR 4 R R B (A SRAREM C KA B4
ZRE ARG IR BT E (A AU C RMAD - MR 90 RIRIFF A it
FRUEZ B E (A BB C B MmED M2 iiR & BOEF R T RS (A BMHUR C
ROAO « PEPIEPBRBIBOEMRBOE R B & (LOF) (T RMED . MHERER
ERIEZFHBTAE S (A M AU C RMAD - IR P MO IR R 5 & (A KM
WU C B8R E BAHD « BEHErPIE 500 FREUE s RUES R 2R (A BAHUR C K4
BT R0« WA ST A IR S RNER R S (A SRBAUM C K4

O L MEEEIZH 6 DA FRA RS RSB E (A ROPUR C RHPD . Mt
UEZH 730 77l 3 AT 5 RO TR BOIE T S B S I B (A SR RN C ROy AN T
FAAHD M 180 RFEFA MG ANES BT IES (A BMHUM C KM « M
QUK SR R SRR R & (A P C /M AD - Iefa =R
RETNEFHRTIES (A BMBUR C KM « MR eI E LR S ANE R R 5 &
CA SR EURN C K@)« MBS IR G RN I (A RO EUR C Ry ®D IR
R AR B A . ISR AU RUIE SR R R (A RN C R AR D Ky
O L ISHEQIDE RGN RR R RS (A SAREURT C AR AN D K4y &l E 24

O L ISHERAR TR OF ALIE SR R B AR (A SR AN C R A E 2B A0 . Ieterh
UEFP 2552 5 BT IR BOIE T R R R & (A R C RN T R0 + I
HerPiiE 1000 FEAUE R ANETF L BE & (A SSEIAN C SRRAIAN T SR 3D  ISteAafg g A
T IR R (A SRR C SR E R0« IBHEAS R 51 5 B UE SR 4% %
B (A SKRAAN CRMAD  MBteE I FERAT TR G RIEIR R B A E (A SR HiA C 38
WD« MBHEERE 2000 FEACE SR RUETF B 3L & (A SSREIAN C SR A 1 830D I
RO R A e IR A IR G ROk & (A SR HIA C 38
D « MR R A R AGRAIE R T R (A RO EUR C RMED « WEHA R
RERAGRIET RIS (A RBHM C RBHD « MR FI O AU R R e
CA SRAB B C RO HAN D SRABHURN B SRAB B F 2R« WhSems b AN L AR 5 LIS
B G (A SRBEAN CRMAD M4 P UERE BE T 9% 3285 ) U T F TSGR B R 558
FGBIEE (IRHHD  WESHPOLRE AR S (A RHHU C K
O L EEFMGTF SRR R A e (A RMBUN C RBAD « IEE IR & RIET
B (A SKREIMN CRMAD M mie & R IR GRS IR e (A RO HUH
CRHBFD « WAL 50 52 5 ROT T AOE T R S S IR (A Ry #URN C Ky

=



WA T RBED - WEERG 6 A FA ORISR S (A SKBHM C K40

O L M MRS R S R AGRAIESF BB A & (A RPN C /0D« IS LIER el
B 100 22 53 BT I AR BOIE TR R B8 S g ki . (A SRADAIUAN C SRAD AN T -0 80D« IS
SRS AN ROR A IR 800 TRA AUEH RS (A BBHIM ¢ K4

WO IBHENZLL 180 REFA MG RUES 5Bt Sk (A RPN C R EFD « It
180 RIFAH WIHTF IETF A (A SR ANT C RDAD MR IEZR BRI 32822 5 BT
JATRAGEZF BB S & A AR (A SR AR C RO 8RN T 2R 8D « ISR
180 RFH WIFF ISR B R (A SARHIN C R AD « MBEEIEAMRR L5 RIT
TR BOE SR R SRS (A BMEUR C RMAUR T K080 « MK G AE
IR G MR BT ATHR G IR RIS (A BN C R BHD  IStaH
ERZRE RN e G (A SRAEIN CRMAD M4 B R IR A NI I BT R (A
FARFR C RMMAD « MEREIRRI B BSR4 (A RMHUF C K mED - e
[l ESG300 52 5 BT R AUEZF B S Ik (A SREOPEURT C SRR T 3y

BO L WSS AR Tl FLIBR 3 RAE 5 RO G TR AGE TR B S e R i AU R . (A SRy
WU C R BURN T R A0« M iE i BOE AT 5 ROT MR BOESF 55 2k & ke 5
BRfdk e (1 RMmaD « Mt rPiE s o e 25 ARG 38 5 ROT IR BOE S R i 2 ek
BB S (T RMAD « WERKEIR G RIET IR E (A SKHE C X mHD .
Wt EAERMBIAR 50 RAn 1Y 9 SIS 52 5 BT IR BOIE T 5 R Rk g AR B iR . (A 2Ky
WU C KRB T R0« WEERHEIRENR & AR IEF I & (A RABHIAM C K
WD« MR = RS REE R 5 ROTIGIE BOE SR B 2k & Ao RS 6 (A
FARBN C AN T RABED WS AR 7 Ml 52 5 U8R BOE 7 5% 58 2 < e
BRI e (A BN C DA T S A0D WSt EIEAT to R AT ML A2 ) ROVl ds
HOIE 7 $2 5t H  RR AIBERFE 6 (A SR AR C R BT T K30 « Bt E Rk
A2 5y BT AR HOIE TR B Ak a2 sUIB < (A SREPAURT C SRR T 2R 80D I
e EIERE v 5 YR 5 B IFGIR BOIE SR B B2 e Aokt sUB R & (A SR AIAN C 38
AT T 2R« IBAEARIE 50 B RO RIS BB 2 & (A ADEU C SR EIA 1
FKAH) WS OHI G BRI RS W TPIE A500 52 5 BT R Bk IR 4 7
FEEARIE S (A RGN C RMBA T RKBHD M4 EIE 180 52 5 AT IR HUES
BRI RO AIAEIE S (A RO EUN C B AUN T RMED - WHEINE 120 RIREFHT
A ANE SR RS (A BRI C M AD |« ISR 30 RIFA WG AOE R 5 &
(A RBEUR C RHED « MEHEYIR 300 FEECRE MG SR AUEIF R R G (A SRMAA C K
BT RGBED MW UERMIBORT REIRAE 2 BT IGR BOiE 7 5 58 2 e RO B 2k &
(A SROPER C KB I RmHD Mt EUERMIR R G 28 5 BT IR BOE A 4 5
GRS (A BN C DA T R H0D  MSTEAHIIE A500 FE 40K s R UE TR BB 2k &

=



(A R URT C AR T 28D« MSAEARIIE 800 22 5 BUFF ARG BUIF 48 B S 4 R ke
RS (A SR C R T K80« M54 FIERMIIAR 200 22 5 BT (AR 4
IER R RSB S (A BFR C R D « IS E A RIEA BN E RS (A%
AR C R ED « MSHEAIIE 800 H HIBL &R A 5 B IR IE BOE R 5 BT A S R AE & (A
AR C RAPEM T Km0 M EUERIBIREYIEE 2558 5 BB Fa B 5 15 B
G RERBEIE S (A SBOH C BB T 050 « Mot rhiE s s 5 ROF iR
TRBOEFF T S R AU e 4 (A SR AN C SRR« MSHEHIIE T+ J0R & BUIE =%
PR (A BBER CEHED « W LIERHIRSE S B0 R ANE AR T S (A K4
FCRARAD M ETENLES A= AE 5 R R HOiE 7 5 0t B R B 4 (A
FARFHR C A T RHED - M FNTENERR G B R RIE R 5 3 4. Jeterh
WIE 500 FR AR A IRANUIE IR IR B AL 4 (A R AR C BMAFT T /340D « MSHEE = 180
KFFH W REA R R RS (A BN C 4D « MEEBRM 90 KiFH W5 IIES
PR LG (A BREUA C 2RMAD  MSHE R AT A ik R & B R A SRR $ 08 i 4 2 [l )
B

e AR T @ IO S AE ORI @ ol 55 (1, HOE T 5 AR SR O
[F1 F 5 4 P

2. FEHWMBHIT

S E AR W

7 R 4 R ] T 458 Bl = Y M A < et 1 X Hh e R Bl T 8 2 e

5t W G A=t LH A A X B R 1 H R A A — B HH B T ] 482 9

HEH (OMIDD =M EH X FHENEE PR/ (I+HENEEREER) —5H
G i MG B e/ (1+ 5 RSP TR 5D

0 Bl P =t R BRI [ T 8 2+ b O

NG = RS ET) /NS H S HEHE

fln: FESMARA N AEREEE ) FA RS A FIEEME 10, 000 4l 6 4>
F BT YE A RN BRI S B TSR 4R R B, ARG A SIS AU 7 iy o FH ) 2
BN 1.50%, MR 0, R HEHESMFIEL 1.08 Jo, HANEEEMHH
HEAR 1.05 76, JF HENFEGS R RT3 FR W 5% %08 1. 5%, I RI15 20 1) e et 0 -

RS I R F 22 =0 T

4 i=10, 000X 1. 08=10, 800

WEHR (BN =10, 800X 1. 5%/ (1+1. 5%) =10, 800X 1. 50%/ (1+1. 50%) =0 JC

F A =0 7T

B\ #i= (10,800—0) /1.05=10, 285. 71

10



Bl REEHIFAN ARREEE) FHAAREE A IS0 10,000 £33 6 A
I R 2 FE OB R E RS L B SR A TR B e &, BOBERE 2 H % S S B (B 1. 08
TG, P NFEGE RS AIAHE S 1. 05 70, WIS 2R 4 10, 285. T1 4.

3. el 55

(1) FGHA LR R — R BENRET, H Gl 55 144 S UG Zi R I B
UG H I & Je O NS S (0 A AR RS MS, FEIT38 1 IS (2 & 540k 55

(2) e BUEICHURL LIS R e Rl 1S RAF R B H (T 1D o BN
P e S I, FG BTG ICHUFE T+ HO RS NP e S e 10 T4, B
HWHATE T+2 H Bz HD JETaE 55 B e Holk 55 s s Ol .

(3) )R, FNRRSMBIRA N BB ARSI HEERIT

RN
(4) AHk B FA AT I BARM AN 2 4y, S0 AR N ALK 4 i a7 24
(ARSI

(5) X2 H R I ARG IO SR ARE, 152 WA 2 (030 S 0 5 B ok 5%
N, ERERAR 3 B A BN U FTE 1A 1R S0 BUR A 2 BRI, %
FERHO 55 AR N A A, AU, R P 0 ) i e A AR o ik [

(6) k& Fe e LG 2 H G BT E VAT 5. U AR “ OBt i (1 S0
R HG o B LG O AL AU AT A, I IO IRE (] A2 K S5

6 & A B 55

“EHIE BB 55 AR A FUME S5 (1 — Al e BB AT OB A B LA SRR
T, ZUE AR FEe A T A BN T2 e fak H R B R e B
S B B0 58 AT R A < FR L 5

NI R WRE AR B 5 1) R 9 R R A AR )T R A 35 o 3 T 2 AR
SRAFIE I BB 55 HAE, Q0 9 5 R DA ST Rt i 2 < 9 R I R, Bl 152 )
1 6 SRR IRAE 3 52 (0 S R RO 55 B, B E B NUONIE & AR % 1F, EeE
BNAHZE 0 G H G AR B R 3, IR R A o et p B izlk 55 HAAR SR R LA
B LAY 2 A 28 ) b 55 W RE BT OR 2 57 ife

(1) 0K H AR &4

BRI EE e B B AT, SR EANK— D ARSI Ak,
I IPEEANY S I BN TT o BB 5 JUE A &3 B MU s D I RLE . IF 54
BV E R H B E G e A RIESHAT. C RIS M HUE W2 B R
RAREBNART 178 G5 170, SAEHUATRYE & 23 E S T aim T 1 i mdi
TR, BRSNS A LA BN AR it AREE T Ik S0 A0E 318 AR it

11



SRR EFANRT 10 78 (% 10 78) , SR ENUTREFERES TlET 10
T BRI G, B AR &40 LA A B WAL (K A v

(2) ZEGHN

AN () G AR ARENM R LRI BRI, R A A DU 4 R H i H
(3 S AR AR (E A B HE AT TH S . JES WG H (T HD Ak g 8 H sebrdnzk | Can
EAEEE ST H WRAE 2586 T — I D, EEmEUHE T+1 TAEEBASRDIE B8
NBBENIFEEIR N B mainiA B iiRsm Aoy T+2 TIEH . B N3G e Me
BTSSR S, KRS O HFBUREENL S, B AT\ T+2 TAEH R4
DRI o ] 9 2 i LA 5 4 45 ) 440 P — AR T M 5 £ B [ 2 2R A AT

(3) ARFRIZL

PR G H E MR BRSNS R AE, B A N RS O R
UE R TP EZ0 45 W0 i FRS AR, R A A A LA (R R

T EEHENM

7.1 HE#HM
TG A 4 5 PR PR A )
FrA bl PRYITTAE B X AR =% 168 S IRIIE bR 2 bty 43 J2
K4ik: www. phfund. com. cn
A E 5% P g L 400-6788-533

7. 2 FARSH B

I HUATH BN Sl .

2« AEZF OWHD BN BIESR. JTBGEYSR. PRI (BRD © BIREZR. K
FIESR . EPAESR. EgiEye. RAES R BREIESF. WRIESR. JFRIES:. 58 —GkiE
I IR BRESR . PEIESE . BFRIUESE . HRIESR . WHESR. hRIESR. R5E
ESR ARAGIEZR. JeRKIESR. EHI5T. E#IESR. BEIESR. heW . ERIEEIE
FF WliESE . TEERES. PEUES QLR  KITUEZR. BEEnESE . ILiEiEs. SRk
7F PR BEIESR. RIS, PEER.

3. R=Ir NN, SEIEE. RUREREEE. FIIERE GEEM) . RIIEAT.
gL RS ROROR. WHLETEN . FoKIEGE . 20 EE . Widhe . M2 ht

& BN

12



8 HEMBUFEA S/ ESW R A E R EZH

FETTUR P EEKE 5 3 B0 P W B TR 5, < BN N S AE AN T NI H IR
M RHE P e < AL DX 3l 7 b ) 4B TR ) % K < {7 A (R 3 <
R THAE.

9 HAth TERFHIFH

Ly AR AR AN AT 070 Bl At A7 T 50458 268 < TG v 2 ) T T 5 K 0 5 < [ 3 45 P iy 5 0
[0V 55 1), o e BN AT DA B U 2 A e [ M 55 f A B ) O LA 5

2y AN E PO AIE G RO L B[] e A 0 5 B Bk 55 (AT R FH 30T Lt
o BB NER T AR AR T SRl S 55 AN AR DL, 335 [l 15 H 88 A o FEIE M 2 HE 15 2 1
I B (IS4 EAERHEUAR 100 FE80E s RUE SR I BT 3 e AH SR U )

R : AT IR LSBT B 51 R 0 RS FH R e 587, fH
ARIERE & —E AA, WA TRERARIET . & 02 AR 5T 2 51 SR AT RIS, 1
B A — g B0 AT (58 05 2o (R W WU B I A RE L IRE S = 15 BE T AT 1
W, ANREPREIE BN SR A e, A B AR & SRy 5. BB NI A &
APA R AR GRS G R SR MEE G fh BURMEEE,  JFARYE B B XK 52 fE
NGRS H OIS e B BB A SRR

I A 5 4 5 TR TR N 7
2026 £ 02 A 06 H

13



