
 

├ ף├                                   ̔ ̔ 920183 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

῍ṟṴṱᶝ ḵ 2001 ᴺ 

ᴍ Ὲ ӥ 

Ḧ ָЃӀ Є 

 

ЃҲ Ѓҏ Є қ 1589 16/22/23 Є 

 

֤ ├֜ ҉ ̆ ΐ Ȃ ֤

├֜ Һ Ⱶ⇔ Ҭ ᴑҙ̆҉ Ὲ ΐ ȁҙ Ҍ ȁ

̆ ҳ Ȃ ᾟ№ԅ ֤ ├֜

Ὲ ̆ ᵬ₮ ‗ Ȃ 

῍ṟ╤ ΅ Ἡ ᵽ Ұῶ ԇᴻ 



1-1-1 

 

Ҭ ᴪ ֤ ├֜ ᵬ ᴋᵥ‗ ̆ Ҍ ῒ Ύ

ᴆ Ḥ ȁ‰ ȁ ᵬ₮Ḡ ̆ӞҌ ῒ ֲ ≠ ⱬȁ ᴇ

ṿ ᵬ₮ ∞ Ḡ Ȃᴋᵥҍӊ ẊҌ Ȃ 

ȇ ├ Ȉ ̆ ᶭ ̆ ֲ ҍ ̆ ֲ ̕

Һ∞ ֲ ᴇṿ̆ Һᵬ₮ ‗ ̆ ᶭ ֲ

ҍ ᴇ ꜚ Ȃ 
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ֲ ῃᵣ Ԋȁ ᴪ ȁ ֲ ӥ ῒזḤ Ҍ

Ẋ ȁ ̆ ῒ ȁ‰ ȁ

ᴋȂ 

ֲ қȁ └ֲ ӥҌ Ẋ ȁ ̆

ῒ ȁ‰ ȁ ᴋȂ 

Ὲ ֲ Һ ᴪ ᵬ ֲȁᴪ ֲḠ ӥҬ Ⱶᴪ

ȁ‰ ȁ Ȃ 

ֲ ῃᵣ Ԋȁ ᴪ ȁ ֲ ȁ ֲ қȁ ץֲ└

Ḡ ֲȁ ֲ ӥ ῒזḤ Ẋ ȁ

̆ ᶏ ├ ֜ Ҭ ̆ ᶭ ᴋȂ 

Ḡ ֲ ├ Ⱶ ῒҹ ֲ Ὲ └ᵬȁ₮ΐ ᴆ Ẋ ȁ

̆ ̆ ᶭ ᴋȂ 
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‟ 

 ֲ  

 
Ὲ ҹ 1,052.7020̓ Ὲ̆ Һ Ҍ

  

ṿ 1.00ᾝ 

ᴇ  Ὲ Һ ᴇ Ὲ ᴇ  

ᴇ  19.71ᾝ/  

 2026 2 24  

 4,895.2000̓  

Ḡ ֲȁҺ  ├ ᴍ Ὲ  

ӥ  2026 2 13  
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Ԑ  

Ὲ ≢ Ҋ↓ Ԋ ԇᾟ№῏ ̆ ӥ ῤ ̔ 

ѿȁ Ὲ ֤ ├֜ ҉  

Ὲ Ὲ ̆ ֤ ├֜ ҉ ȂῈ Ὲ

Ҭ ᴪ Ύ ̆ Ҭ̆ᴪ ⌠ ȁ Ẓ ȁ ᶫ

̕ ̆ ̆ Ὲ ֤ ├֜ ҉ ᴆ̆

Ȃ 

Ὲ ֤ ├֜ ҉ ̆ Һ∞ ֲ ᴇṿ̆ Һᵬ₮ ‗ ̆

ֲ ҍ ᴇ ꜚ Ȃ 

ԋȁ ῏  

ֲȁ қȁ └ֲȁ Ԋȁ Ԋȁ ֲ ᵬ₮ ȁ

῏ῤ ̆ΐᵣ ӥľ  ֲ ’ĿӊľӜȁ

ĿȂ 

҈ȁ῏ԍ ╠ ≠ №  

Ὲ 2024 ҂ ҳ қᴪ‗ ̆Ὲ Ὲ ̆ ╠

№ ≠ ῃᵣ қ ᶛ῍֣Ȃ 

ȁ ≢  

Ὲ ӥ ľ ҈  Ŀ №̆ ≢ Ҋ↓Ԋ

̔ 

̂ѿ̃ ҍ֟ ף  

Ὲ ҙΐ ȁ֟ ף ̆Ὲ ֟ ѿ

֟ ᴪ ᴇ̆ғ № ԍ ₮ ᴇᵝ ̆

ᴇ ’Ȃ Ԉ Ԉ ᾢ ῏ ̆ ₮ ᾢ ȁ

ΐ Ԉⱬ ֟ ̆ ₮ ῒז ֟ף ̆ Ὲ ⇔ ᴠ

Ҋ̆↕Ὲ ᴪ̆ Ὲ ֟ ȁ Ԉⱬ Ҍ≠ Ȃ 

̂ԋ̃ ≠ Ҋ  

Ὲ Һ Ԋ׆ Һ ľHIFIMANĿ ֟ ȁ ȁ ֟ Ȃ ̆Ὲ

Һ ҙⱵ ≠ №≢ҹ 65.09%ȁ68.66%ȁ70.12% 66.83%̆ Ḡ Ȃ Ὲ
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ȁ ᵣ ȁ └ȁ ⇔ ᴨל Ҍ≠ ̆ ҙ Ԉⱴ▲̆

Ὲ ֟ ᴇ Ҋ ̆Ὲ ҳ ≠ Ҋ Ȃ 

̂҈̃  

Һ ֟ ᶭ ̆ ӯ ֟ ̆ ẁ

ԍ ΐ ֟ ̆ғ ҹḤᴋ ט ᴇȂ ԍ ȁ

֟ ȁ ȁ Ὲ ̆ ᴪ Ὲ Ҍ≠ Ȃ 

̂ ̃ ≢ ȁ Ԉ  

Ὲ Һ ̆ ֟ ‰ῃ ȁ ̆

῀ 65%Ȃ Business Research Insights ̆ῃ 2022

⌠ 28.50ַ ᾝ̆ 2028 ⌠ 41.58ַ ᾝ̆ Grand View Research ̆ῃ

2023 ⌠ 715ַ ᾝ̆ 2030 ⌠ 1,638ַ ᾝȂῈ ╠ Һ ֟ ᵝ

№ ̆ ᵖ Ԉ ̆Ὲ Ҍ Ḡ

ᴨל ᴍ ̆ Ȃ 

̂ԓ̃ ҉  

Ὲ ҉ ̆ ῤҺ ҹ֤қȁ ȁ ҉ ̆ Һ ҹ֒ ȁ

AliExpressȁShopee ̆ Ȃ Ὲ̆ ҉ ῀ Һ ҙⱵ ῀

№≢ҹ 44.47%ȁ48.97%ȁ56.42% 57.54%̆ ҉ ̆ѿ ҉ ԍ

Ԉȁ / ῒ ᴍ ᵞ̆ Ὲ

̆ Ὲ ῀֟ ̕ ѿ

Ύ ȁ ȁ ȁ Ҍ≠ ̆ Ὲ Ҍ

῏ ̆֞ᴪ Ὲ ῀ ≠ ֟ Ȃ 

̂Έ̃  

Ὲ̆ ῀ Һ ҙⱵ ῀ №≢ҹ 70.30%ȁ66.22%ȁ66.44% 65.59%̆

Һ ҹ ȁ ȁ ȁ Ȃᵬҹѿ ῃ

Ὲ ̆ҹԅ Ⱶῃ ̆Ὲ ȁ ῌȁ ȁ ԅ

Ὲ ȂῈ ̆ Ҭ ҳҌ ȁ Ḡ ȁ

ȁ ֟ Ḡ ȁ Ḡ ̆ Ὲ Ҍ ‰ ῏

ȁ ᵬ₮ ̆ ῏ / Ὲ ֟ ⱴҤ

└ ̆ Ὲ ҙⱵ ҙ Ҍ≠ Ȃ 

̂҂̃ №֟ ⱴ ᶭ  

ԍ ȁ № ῀ ̆ ⌠ ȁ └̆Ὲ ῤῒ №
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֟ ⱴ ̆ №֟ ᶭ ⱴ ֟ Ὲ ѿ ȁ

ⱴѿ Ȃ ̆Ὲ ⇔ ֟

̆ ׅ ⱴ ̆ ԍḤ ᴰ Ҍ ׆̆ ֟

ף Ȃ 

̂ῇּ̃ת ≠ Ҋ  

Ὲ תּ ԍᾢ ᾝ ᴆ ֟ ȁ ҙ

DAC Ҭ ȁῃ ̆ᾢ ᾝ ᴆ ֟

֟ ֟ ֟ ֟ ̆ Ὲ ҙ ῀ ≠ ̕

ҙ DAC Ҭ ῃ ᵬҹ

῀̆ ‪≠ №≢ҹ-1,802.85҆ᾝȁ-3,478.21҆ᾝ -4,214.94҆

ᾝȂ 

ԍ ׆ ⌠֟ ᾟ№ Ȃ ̆ ₮

Ҍ≠ ȁῈ ╠ № ₮ Ẓ ȁ ̆ ᶏ ֟ Ҍ

תּ̆ ̆ ᾟ№ ̆Ὲ ҳ

ȁ ȁ ₮ ⱴ ῤ≠ Ҋ Ȃ 

̂Ӝ̃ ꜚ └  

῀ Ὲ ῀ №̆Ὲ ҙⱵҺ ץ ᾝȁ ᾝȁ ȁ

ᾝ ᵬҹ ̆ Ὲ Ⱶ Ҭ ᾫ №≢ҹ 274.09҆ᾝȁ

121.65҆ᾝȁ190.79҆ᾝ 336.28҆ᾝ̆ ≠ ᶛ№≢ҹ 5.96%ȁ1.71%ȁ2.50% 8.51%Ȃ

ֲ ꜚ̆ Ὲ ̆Ὲ ҳ ꜚ

ҙ ꜚ Ȃ ̆ Ὲ ԍ ȁ≠ №

῏ ̆ Ὲ ≠ № Ҍ≠ Ȃ 

ԓȁ Ⱶ ’ 

Ὲ Ⱶ ҹ 2025 6 30 Ȃ Ⱶ ӥ

̆Ὲ ᵣ ’ ̆֟ҙ ȁ ȁ ҙ ȁ ֟ ȁҺ ҍ

ᶫ ȁῈ ̆ Ԋȁ ֲ ֲ Ҍ≠

̆֞ ῒז ∞ Ԋ Ȃ 

̂ѿ̃ Ⱶ Һ ⱵḤ  

Ḥᴪ ԊⱵ ̂ ᴩ̃ Ὲ 2025 12 31 Ὲ ֟ ṽ ̆

2025 Ὲ ≠ ȁ Ὲ ץ Ⱶ ԅ ̆ ₮

ΐԅȇ Ȉ̂Ḥᴪ [2026] ZB10018 ̃Ȃ 
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Ⱶ ̆  2025 12 31 ̆Ὲ ֟ ҹ 32,914.96̓ ᾝ̆ ṽ

ҹ 4,511.04̓ ᾝ̆ қ ҹ 28,403.92̓ ᾝ̕2025 ̆Ὲ ҙ ῀ҹ 23,941.90̓ ᾝ̆

ԍ Ὲ қ ‪≠ ҹ 7,482.05̓ ᾝ̆ ԍ Ὲ ‪≠ ҹ

7,098.22̓ ᾝȂΐᵣḤ ӥľ ῇ  ҍ№ Ŀӊľῇȁ ֲ ֟

ṽ Ԋ ȁ Ԋ ῒז Ԋ Ŀӊľ̂ѿ̃ Ⱶ Һ ⱵḤ

’ĿȂ 
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҅  ӎ 

ӥҬ̆ ̆Ҋ↓ ΐ ӈ Ҋ̔ 

ӈ 

ȁ Ὲ ȁῈ ȁ

ᴍῈ ȁ ֲ 
 ᴍ Ὲ  

ȁ   
̂ ̃ Ὲ ̆Ὲ ╠ ̆2022 8 ҹ

Ὲ  

  Ὲ ̆Ὲ ╠  

  ̂ ̃ Ὲ ̆Ὲ ῃ Ὲ  

Ḥ   қ Ḥ Ὲ ̆Ὲ ῃ Ὲ  

ᴨ   қ ᴨ Ὲ ̆Ὲ ῃ Ὲ  

  қ Ὲ ̆Ὲ ῃ Ὲ  

҂Ṑ   қ ҂Ṑ Ὲ ̆Ὲ ῃ Ὲ  

  Ὲ ̆Ὲ ῃ Ὲ  

HIEND  HIEND-MUSIC INC̆Ὲ ῃ Ὲ ̆ Ύ ҹ  

TOPLEADING  TOPLEADING CORP̆ Ὲ ῃ Ὲ ̆ Ύ ҹ  

HYPER  Hyper Acoustic OR B.V.̆ Ὲ ῃ Ὲ ̆ Ύ ҹ ῌ 

  ᴪ HIFIMAN JAPAN̆Ὲ ῃ Ὲ ̆ Ύ ҹ  

  Hifiman Korea Co., Ltd.̆ Ὲ ῃ Ὲ ̆ Ύ ҹ  

  ̂ ̃ Ὲ ̆Ὲ ῃ Ὲ ̆ Ύ ҹҬ  

  ᴍ Ὲ №Ὲ ̆Ὲ №  

  ᴩᴑҙ̂ ᴩ̃̆Ὲ қ 

ᾢ  ᾢ ᴩᴑҙ̂ ᴩ̃̆Ὲ қ 

  ᴩᴑҙ̂ ᴩ̃̆Ὲ қ 

  ᴩᴑҙ̂ ᴩ̃̆Ὲ қ 

ᴯ   қ ᴯ └ Ὲ ̆Ὲ ῏  

ᾞ  ᾞ Ὲ ̆Ὲ ῏ ̆ └ֲ └ ᴑҙ 

қ ᴪȁ қᴪ  ᴍ Ὲ қ̂ ̃ᴪ 

Ԋᴪ  ᴍ Ὲ Ԋᴪ 

Ԋᴪ  ᴍ Ὲ Ԋᴪ 

ᴪ  ᴍ Ὲ Ԋᴪ ᴪ 

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ 

ȇ҉ ↕Ȉ  ȇ ֤ ├֜ ҉ ↕Ȉ 

ȇ ↕Ȉ  ȇῃ Ҭ ᴑҙ ᴍ ↕Ȉ 

ȇ Ύ Ⱳ Ȉ  ȇ ֤ ├֜ Ҍ Ὲ Ύ Ⱳ Ȉ 

  Ҭ ֲ ῍ ᴪ 

Ḥ   Ҭ ֲ ῍ ҙ Ḥ  

Ⱶ   Ҭ ֲ ῍ Ⱶ  

  Ҭ ֲ ῍  

Ҭ ᴪȁ ᴪ  Ҭ ├ ᴪ 

֜   ֤ ├֜  

ῃ Ὲ   ῃ Ҭ ᴑҙ ᴍ ᴋῈ  

ῃ   ῃ Ҭ ᴑҙ ᴍ  

Ҭ Ὲ   Ҭ ├ ᴋῈ  

├ȁḠ   ├ ᴍ Ὲ  
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ȁ   ֤ ԊⱵ  

Ḥᴪ ȁ ᴪ

 
 Ḥᴪ ԊⱵ ̂ ᴩ̃ 

ȇῈ Ȉ  ᴍ Ὲ  

ȁ ֜
IPO 

 Ὲ Ҍ Ὲ ֤ ├֜ ҉  

ȁ ҈

ѿ  
 2022 ȁ2023 ȁ2024 2025 1-6  

  
2022 12 31 ȁ2023 12 31 ȁ2024 12 31 2025 6

30  

ᾝ  ֲ ᾝ 

҆ᾝ  ֲ ҆ᾝ 

Ғҙ ӈ 

HiFi  

Ḡ ̂High-Fidelitỹ̆ ᶏ ѿҩҒҙ ̆

Ῥ Ἕ ᵣ̆ ̆ ѿҩ

̆ ‰ ᴪԍ 1973 └ ‰ 

֟   
ԑ ֟ ̆≠ ȁ

ȁ Ḥ  

ᾝ ᴆ  
≠ ȁ Ḥ - Ḥ - Ḥ

׆̆ ᴰ ⱳ ᾝ ᴆ 

ȁ   

Ḥ ⌠ Ḥ ᾝ ᴆ̆ ℗◓ ⱬ ֟

ꜚⱬ ꜚ ꜚ̆ ꜚ ̆ ⌠ ⌠

 

  
ѿᵣ ̆ ԍ Ҭ̆ Ҭ Ḥ

Ҭ ꜚ ꜚ ֟ ᾝ 

ꜚ   
≠ ֟ ̆ ԑᵬ ׆̆ ꜚ

ꜚ֟ ᾝ 

ꜚ   
ץ ╠ ᵬҹ ꜚ ̆≠ ᴰ ⌠ѿҩ

Ҭ ׆ ֟ ꜚ ᾝ 

ⱳ   ѿ Ḥ ץ̆ ꜚ ₮  

ȁDAC  
Digital-to-Analog Converter̆ ѿ ԋ └ Ḥ

ץ ‰ ҹ ‰  

  
Bluetooth®̆ ѿ ‰̆ ȁ ꜚ ҩֲ

ӊ ֜  

TWS  

True Wireless Stereô ᵣ ̃̆ TWS ԍ

̆ῒ ᵬ Һ ̆Ῥ Һ

◐ ̆ № ᶏ  

SoC  
System on Chip̂ ̃̆ ѿҩ Ғ ̆ῒҬ

῀ ᴆ ῃ ῤ  

OEM  

Original Equipment Manufacturê └ ̃̆ ֟ ȁ ȁ

ᶫ̆ ֟ ֟̆֟ ֟

ץ ₮  

ODM  
Original Design Manufacturê Һ └ ̃̆ ֟ ȁ ȁ

֟ Һ ̆֟ ץ  

OBM  
Original Brand Manufacturê Һ ֟̃̆ ֟ Һ ̆

֟ȁ Һ ֟  

B2C  
Business-to-Consumer̆ ᴑҙ ֟ Ⱶ Ⱶ

̆Һ Ṣꜛԑ ꜚ 

B2B  
Business-to-Business̆ ᴑҙҍᴑҙӊ Ғ ԑ Ḥ

֜ ȁᴰ ̆ ֜ ꜚ ҙ  
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֤қ  
֤қ ᴍ Ὲ ῒ῏ Ὲ Ȃ֤қ ᴍ Ὲ ҹҬ

̆ῒ Ҋ֤қ ҹҺ ҉  

  
Ὲ ῒ῏ Ὲ Ȃ Ὲ Ҋ ԑ

̆ҹ Ҋ  

֒ /Amazon  
֒ Ὲ ̂Amazoñ ̆ ̆

ⱵῈ ̆ҹῃ ҉ ӊѿ 

֒ VC  
֒ Vendor Central̆ ֒ ̆ ֒ VC

֟ ֒ ̆֒ ῃ ȁ ȁ  

/AliExpress  

Ҋ ̆Ӟ ҹľ

ĿȂῃ ӯ ̆ ט Ḡ֜ ̆

ᶏ ̆ ῃ  

Shopee  
қ ֒ ̆ ╠Һ ֒ȁ ȁ ȁ

ȁ ֒ȁ ⱴ Ҭ  

/Sennheiser  

̆ 75 ⇔ Һ̆ ֟

ȁ ȁ ȁ῀ ȁ ᴆ ̆ῒ

ҙⱵԍ 2022 ̂Sonovã  

/Sony  

֟ ̆ҕ ҉ Ғҙ ֟ ȁ ֟ ȁ Ḥ֟

ᴆ Ḥ ᾢ ӊѿ̆ҙⱵ ᴧ ̆ ȁ

֟ ҹῒҬӊѿ 

҈ /Audio-Technica  ̆֟ Һ Ғҙ ȁ  

/Grado  ̆֟ Һ ꜚ ȁ ᵣ  

AKG  

≠ ̆֟ Һ Ғҙ ȁ ̆1994

ҹ ̂HARMAÑ Ҋ 2̆017 ῀

҈  

iF   

iF ⇔ ԍ 1953 ̆ ӄ ҙ ðð

ҙ ̂iF Industrie Forum Desigñ ҽⱲȂiF ľץ

ȁҤ ȁ Ŀ ԍҕ̆ ᴧ ԍ  

  

ᴪ⇔ ̆ ҹ Red Dot Award̆ ҕ ҈ ӊѿ̆

60 ̆ ֟ ȁD ҈ҩ

№  

VGP  

Visual Grand Prix ԍ 1984 ̆ ᾝ₮ ҽⱲ ̆ ҩ֒

ӂ ҕ ῤ ֣̆ ľ

Ŀ ̆ ҙΐ ӈ 

CES⇔   

֟ ᴪ̂ International Consumer Electronics 

Show̆ CES̃ 1976 ⇔ ̆ ҹ ֟ Ҭ ₮
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ԑ   

ֽ ӥᵬ Ȃ ᵬ₮ ‗ ╠̆ ӥῃ Ȃ 

ѿȁ ֲ ’ 

Ὲ  
ᴍ Ὲ  

ѿ ᴪḤ ף  913205835726228769 

├ ף├    920183 

Ὲ  2011 4 19  ᴍῈ  2023 4 21  

Ύ  38,424,980.00ᾝ ף ֲ ᴏ 

ⱲῈ  2001  

Ύ  2001  

қ ᴏ └ֲ ᴏ 

ҺⱲ├  
├ ᴍ Ὲ

 
 2024 9 9  

҉ Ὲ ҙ№  C└ ҙ 39 ȁ Ḥ ῒז └ ҙ 

ҙ№  C└ ҙ 

39 ȁ

Ḥ ῒז

└ ҙ 

398 ᾝᴆ

Ғ └

 

3984 ᴆ

ᴆ└ ̂ ȁ

ȁ ȁ

ᴆ└ ̃ 

 

ԋȁ ֲ ῒ қȁ └ֲ ’ 

̂ѿ̃ ֲ ’ 

ֲ ԍ 2011 4 19 ̆2023 4 21 ᵣ ҹ ᴍ Ὲ ̆ ֲῃ

ҹ ᴍ Ὲ ̆ ף ֲҹ ᴏ̆ Ύ ҹ

2001 ̆ ֲҺ Ԋ׆ Һ ľHIFIMANĿ ֟ ȁ ȁ ֟ ̆

Ὲ ֟ ȁ ȁ ῀ ȁ Ȃ 

̂ԋ̃ қȁ └ֲ ’ 

ӥ ̆ ᴏᾢ Ὲ 58.03% ᴍ̆ ҍ ȁ

ᾢȁ ѿ ꜚ῏ ̆ └Ὲ 85.03% ᴍ ‗ ̆ҹῈ

қȁ └ֲȂ 

 

҈ȁ ֲҺ ҙⱵ ’ 

ῤ ῃ ⱬ ̆Һ Ԋ׆ Һ ľHIFIMANĿ

֟ ȁ ȁ ֟ ̆Ὲ ֟ ȁ ȁ ῀ ȁ

ȂῈ Ғ ľ Ŀ̆ ֟ ᵝ ̆ ⱬԍҹῃ ᶫ HiFi



1-1-13 

̂High-Fidelity̆ Ḡ ̃ ֣ Ȃ 

̆Ὲ ῃ Ḡ ֟ ԅ ᵝ̆֟ ῃ

ȂHIFIMAN ҍ֤қȁ ȁ ȁ֒ Һ ῃ

̆ ҍ ῤ ᵩ ȁ ᵩ ᵬ ֟ Ҋᵣ Ȃ ̆Ὲ

῀ Һ ҙⱵ ῀ №≢ҹ 70.30%ȁ66.22%ȁ66.44% 65.59%̆ Һ ȁ

ȁ ȁ ȂῈ ֟ Һ ᴇ҉

ΐ Ԉⱬ̆ ῃ Ҭ ΐ ̆ 10

Ҭ ᴨ HIFI ̂EHÃ ȁ7 VGP ȁ2 CES⇔ ȁ1

iF 1 Ғҙ Ȃ Ҭ ᴪ 2̆023 ֒ ȁ

֟ ҍ ȁ ȁ ҈ ȁ ȁAKG ῃ ᴰ HiFi

Ԉ̆ HiFi Ҭ ᴇᵝ ╠ 5 ̆ № ҉

ΐ ῃ ⱬ ῤ Ȃ 

Ὲ̆ ⱬ ׆ ȁḤ ῃ ̆

ᾝ ᴆ ֟ Ȃף ̆Ὲ ԍ ᵩ ᴨҍ ף

ȁ ȁ ῏ ̆ῃ ԍῈ

֟ ₮ῃᴇᵝ ̆֟ ΐ ԈⱬȂ

Ὲ̆ ᵞⱳ ‗ 2̆023 ₮

ῤ R2R DAC Svanar Wireless Ὲ ֟ ῀ ̆

╠ WiFi ᵣ ₮ ѿף ֟ ̆ ῏֟ ΐ ⱬȂ

̆Ὲ ү ⇔ ȂῈ ҹ ľҒ Ŀ ֲᴑҙ̆Ὲ

Ҭ ҹ Ҭ ȁ ᴑҙ Ҭ Ȃ 2025 9 ̆Ὲ

199 ῤҒ≠̂ῒҬ Ғ≠ 84 ̃ȁ21 Ғ≠ȁ29 ᴆ ᵬ 5 ᵬ ᵬ

̆ ҍ└ 1 ‰ȁ7 ᵣ ‰Ȃ 

ԍ҉ ȁ ᴨ̆לῈ ѿ ԓ ᴆȁPCB ҉ ᶫ

ᵈ ̆ ᴨ ᵝ ᵞ ̆ ⌠ № ҙῤ

≠ Ȃ ῤ̆Ὲ Һ ҙⱵ ≠ Ḡ 70%̆ ⌠ῃ ̕ ‪

≠ Ḡ 23% 33%ӊ ֲ̆ ֟ṿ ԍ 74 100҆ᾝ ̆ ԍ ῤ ҙ Ὲ Ȃ 

 

ȁ Һ Ⱶ Ⱶ  

 
2025 6 30

/2025 1 ĺ6  

2024 12 31

/2024  

2023 12 31

/2023  

2022 12 31

/2022  

֟ (ᾝ) 280,234,917.00 270,801,820.07 217,046,197.76 156,597,099.87 

қ (ᾝ) 244,388,305.30 209,447,932.09 152,980,589.31 102,676,419.50 

ԍ Ὲ 244,388,305.30 209,447,932.09 152,980,589.31 102,676,419.50 
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қ (ᾝ) 

֟ ṽ ̂ Ὲ

̃̂%̃ 
26.29 31.79 32.49 36.50 

ҙ ῀(ᾝ) 107,412,320.57 226,742,650.54 203,463,404.37 153,621,610.08 

≠ ̂%̃ 66.80 70.10 68.18 65.06 

‪≠ (ᾝ) 34,707,631.05 66,523,580.78 55,171,100.83 36,112,922.68 

ԍ Ὲ

‪≠ (ᾝ) 
34,707,631.05 66,523,580.78 55,171,100.83 36,112,922.68 

ԍ Ὲ

‪≠

(ᾝ) 

30,895,853.33 64,360,288.73 54,108,048.68 36,025,238.15 

ⱴ ‪ ֟

̂%̃ 
15.29 36.38 45.12 42.82 

‪ ֟

̂%̃ 

13.61 35.20 44.26 42.71 

̂ᾝ/

̃ 
0.90 1.73 1.45 0.95 

̂ᾝ/

̃ 
0.90 1.73 1.45 0.95 

ꜚ֟

‪ (ᾝ) 
22,885,683.29 61,806,507.09 64,676,033.41 25,808,446.93 

῀ ҙ

῀ ᶛ̂%̃ 
4.91 4.93 5.20 5.66 

 

ԓȁ ‗ ’ 

    2024 12 3 Ὲ̆ ѿ Ԋᴪ Ӝ ᴪ ̆ ȇ῏ԍῈ Ҍ

Ὲ ֤ ├֜ ҉ Ȉ ҍ ῏ Ȃ 

2024 12 20 ̆Ὲ 2024 ҂ ҳ қᴪ̆ ȇ῏ԍῈ Ҍ

Ὲ ֤ ├֜ ҉ Ȉȇ῏ԍ қᴪ ԊᴪⱲ

Ҍ Ὲ ֤ ├֜ ҉ ῏Ԋ Ȉ ҍ ῏

Ȃ 

2025 11 28 ̆ ҉ ֤ ├֜ ҉ ᴪ 2025 37 ᴪ

Ȃ 

2025 12 5 ̆Ὲ 2025 ҈ ҳ қᴪ‗ ̆ ȇ῏ԍ Ὲ

Ҍ Ὲ ֤ ├֜ ҉ қᴪ‗ ȈȂ 

2025 12 31 ̆ ҉ Ҭ ᴪȇ῏ԍ ᴍ

Ὲ Ҍ Ὲ Ύ Ȉ̂ Ȑ2025ȑ3029 ̃Ȃ 
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Έȁ ’ 

 ֲ  

ṿ 1.00ᾝ 

 
Ὲ ҹ 1,052.7020҆ ̆Ὲ Һ

Ҍ  

ᶛ 21.50% 

ᴇ  
Ὲ Һ ᴇ Ὲ

ᴇ  

 4,895.2000̓  

ᴇ  19.71ᾝ/  

╠ ̂Ṑ̃ 11.77 

̂Ṑ̃ 14.99 

╠ ‪ ̂Ṑ̃ 3.62 

‪ ̂Ṑ̃ 2.50 

‪≠ ̂ᾝ̃ Ҍ  

╠ ̂ᾝ/ ̃ 1.67 

̂ᾝ/ ̃ 1.31 

╠ ‪ ֟̂ᾝ/ ̃ 5.45 

‪ ֟̂ᾝ/ ̃ 7.89 

╠‪ ֟ ̂%̃ 35.20 

‪ ֟ ̂%̃ 16.65 

҉ ’ 

҉ └ Ȃ ᴍ

Ҭ̆ ├ ⇔ 1 ֜ ֟

⅞ ҹ 12ҩ ̆

Ὲ ȁ Ὲ ⇔

ҙ Ὲ ҹ 6ҩ Ȃ

Ὲ ֜ ҉ ӊ  

 
֜ ֜

ᴇ  

 

֤ ├֜

֜ ̂ ȁ

̃ 

’ 
ҹ 105.2702̓ ̆

10.00% 

תּ  20,748.76̓ ᾝ 

תּ ‪  17,698.95̓ ᾝ 

 

ҹ 3,049.81̓ ᾝ̆ῒҬ̔ 

1ȁḠ ̔̂1̃Ḡ ̔330.19҆ᾝ̂̕2̃

̔1,740.57̓ ᾝ̕ Ḡ

̆ ᵬ῏ ̆

̆  ̕ט

2ȁ ̔664.10҆ᾝ̕ Ⱶ ᵬ ȁ

ᵬ ̆ ̆  ̕ט

3ȁ ̔163.98҆ᾝ̕ Ⱶ ᵬ ȁ ᵬ

̆ ̆  ̕ט

4ȁ ҉ ῒ150.97҆̔זᾝȂ 

̔҉ ҹҌ ṿ ̆ ̆

ԓ῀ ̆
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 ᵩ  

ᴇ ῒז ᴇ ᴆ Ҍ  

ᴨᾢ ᴆ Ҍ  

̔1ȁ ╠ ҹ ᴇ ץ ̆ 2024

ԍ Ὲ қ ‪≠ ץ ╠ ̕ 

2ȁ ҹ ᴇ ץ ̆ 2024

ԍ Ὲ қ ‪≠ ץ ̕ 

3ȁ ╠ ‪ ץ ᴇ ץ ╠ ‪ ֟ ̕ 

4ȁ ‪ ץ ᴇ ץ ‪ ֟ ̕ 

5ȁ ╠ ץ 2024 ԍ Ὲ қ ‪≠ ץ

╠ ̕ 

6ȁ ץ 2024 ԍ Ὲ қ ‪≠ ץ

̕ 

7ȁ ╠ ‪ ץ֟ 2024 12 31 ԍ Ὲ қ ‪ ֟ ץ ╠

̕ 

8ȁ ‪ ֟ ԍ Ὲ қ ‪ ֟ ץ ̆ῒҬ̆

ԍ Ὲ қ ‪ ֟ 2024 12 31 ԍ Ὲ қ ‪ ֟

תּ ‪ ӊ ̕ 

9ȁ ╠‪ ֟ ҹ 2024 ԍ Ὲ қ ‪≠ ץ

╠ ԍ Ὲ қ ⱴ ‪ ֟ ̕ 

10ȁ ‪ ֟ ҹ 2024 ԍ Ὲ қ ‪≠ ץ

ԍ Ὲ қ ‪ ֟ ̆ῒҬ ԍ Ὲ қ ‪ ֟

2024 12 31 ԍ Ὲ ‪ ֟ תּ ‪ ӊ Ȃ 

҂ȁ ῏  

̂ѿ̃ Ḡ ֲȁ  

ῃ  ├ ᴍ Ὲ  

ף ֲ ֒  

Ύ  2016 4 8  

ѿ ᴪḤ ף  91310000MA1FL2352H 

Ύ  
Ҭ ̂҉ ̃ ҕ 1589

16/22/23  

ⱲῈ  
Ҭ ̂҉ ̃ ҕ 1589

16/22/23  

 021-20639666 

ᴰ  021-20639666 

ֲ ᴯ 

Ḡ ף ֲ ᴯȁ ´ 

 ȁ ȁ↔↨ȁ ȁ Ҽ ȁ ȁ  

 

̂ԋ̃ ԊⱵ  

ῃ  ֤ ԊⱵ  

ֲ Ҽ 

Ύ  1993 3 10  

ѿ ᴪḤ ף  31110000400000448M 

Ύ  ֤ 19 ₣ B 12  

ⱲῈ  ֤ 19 ₣ B 12  
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 010-52682888 

ᴰ  010-52682999 

Ⱳ  ȁ ȁ ῀  

 

̂҈̃ ᴪ ԊⱵ  

ῃ  Ḥᴪ ԊⱵ ̂ ᴩ̃ 

ֲ  

Ύ  2011 1 24  

ѿ ᴪḤ ף  91310101568093764U 

Ύ  ҉ ֤қ 61  

ⱲῈ  ҉ ֤қ 61  

 021-63391166 

ᴰ  021-63391166 

Ⱳᴪ  –҆ ȁ ᾥ 

 

̂ ̃ ֟ ᵀ  

Ś  ǴҌ   

ῃ  ֤Ҭ ֟ ᵀ Ὲ  

ֲ ᴿ  

Ύ  1993 6 29  

ѿ ᴪḤ ף  91110102101880414Q 

Ύ  ֤ 35 819  

ⱲῈ  ֤ ү Ҽ 16 ֒ 28  

 010-68090001 

ᴰ  010-68090001 

Ⱳ ᵀ  ȁ Ṭ 

 

̂ԓ̃  

ῃ  Ҭ ├ ᴋῈ ֤№Ὲ  

ף ֲ  

Ύ  ֤ 26 5  

 010-58598980 

ᴰ  010-58598977 

 

̂Έ̃  

 ├ ᴍ Ὲ  

 ҉ қ ҉ № ҙ  

 97020155300003942 

 

̂҂̃ ҉ ֜  

֜  ֤ ├֜  

ף ֲ  

Ύ  ֤ Ҁ26  
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 400-626-3333 

ᴰ  010-63884634 

 

̂ῇ̃ ῒזҍ ῏  

Ǵ  ŚҌ   

ῇȁ ֲҍ ῏Ҭ׃ ῏  

ӥ ̆ ֲҍ Ҭ׃ ῒ ֲȁ ֲ ȁ Ⱳ

ֲ ӊ Ҍ ῏ ῒז ῏ Ȃ 

 

Ӝȁ ֲ ⇔  

̂ѿ̃Һ ҙⱵ ֟ҙ  

Ὲ ҙ ԍ ֟ҙȂ ץ ̆Ҭ ֟ҙ֟

Ҍ ̆ ῃ̆֟ҙ ̆ ̆ ҙ

Ȃ ╠̆Ҭ ҹῃ ֟ └ ̆ ԅѿ ΐ

Ԉⱬ ֟ҙ Ȃ 

ȇ֟ҙ ̂2024 ̃Ȉ̆ ֟ ԍ ꞉ ̔ľԋ

ῇȁḤ ֟ҙĿӊľ11̈ Ḇ Ḥ ̔ŀŀ ŀŀ

ĿȂ ȇ ῐ֟ҙ№ ̂2018̃ Ȉ̆ ֟ ľ ֟

Ⱶ Ŀӊľ1.2.1 ᾝ ᴆ └ Ŀӊľ ᴆ ᴆ└ ̂C3984̃ Ŀӊľ

ᾝᴆĿȂ ̆Ὲ ԍ Һ ԍȇľ ԓĿ

ҙ ⅞Ȉľ ῏ ĿҬ ľ ĿȂ 

҉ ̆Ὲ Һ ҙⱵ ֟ҙ Ȃ 

̂ԋ̃⇔ ֜ ᵝ  

Ὲ ֜ ⇔ ̆ΐᵣ Ҋ̔ 

⇔  ’ ΐᵣ  

ֲ ֜ ҉ ̆ ↕҉

Ҋץ ӊѿ̔ 
- - 

ѿ ῀̆ ⇔ ⱬ

ԈᴨלȂҺ ҹ ȁֲⱬ ῀̆ΐ

ᵣ ̔ ̆ ҈ ῀ ҙ

῀ ᶛ ̕҉ץ3% ῀ ̆

҈ ῀ 1,000҆ᾝ̕҉ץ

῀ ̆ ҈ ῀

̆҉ץ10%⌠ ѿ ῀ ⌠

X  

Ǵ  

ǴҌ  

̂1̃ Ὲ

῀̆ ̔ ҈

῀ ҙ ῀ ᶛ

ҹ5.22%̆ ԍ3%̕ ̂2̃ Ὲ

ΐ ֲⱬ

̔ ѿ Ὲ Ғ

ֲ ῃ ҹ21ֲ̆
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1,500҆ᾝ҉ץȂ ̆ᴑҙ ֲⱬ

ᵣ ̆ΐᵣ ̆ ѿ ֲ

ᶛҌᵞԍ10%̆ ֲ Ҍ

ԍ10ֲȂ 

Ҍ ԍ10ֲ Ȃ 

ԋ ᵬ ֟

ԍῈ Һ ҙⱵȂΐᵣ ̆ Ň

֟ 3 ҉ץ ᴆ ᵬ  Ȃ҉ץ50

X  

Ǵ  

ǴҌ  

20259 ̆Ὲ

Ň ֟ ῍85̂ῒ

Ҭ Ғ≠84ȁ

Ғ 1 ̃̆ ῒҬ

ᵬ

ԍῈ Һ ҙⱵ

֟ ῍75̂ Ғ≠

74ȁ Ғ

1 ̃̆ ԍ3 Ȃ 

҈ ҍ ‰ └ ѿ ̆

ҍ└ 2 ҉ץ ‰ȁ ‰

ҙ ‰Ȃ 

Ǵ  

X  

ǴҌ  

20259 ̆Ὲ

ҍ└ 1 ‰ȁ7

ᵣ ‰Ȃ 

̂҈̃⇔ Һ ᵣ  

֟ ҙҬҒҙ № ̆ ᴑҙҌֽΐ ֟

ȁ ֟ ⱬ̆ ᵣ ΐ ῀ Ȃ ѿ Ғҙ

֟ ľ Ŀ ԍ ᵣ ⇔ ȂῈ ľ Ŀ

̂Innovating the Art of Listening̃̆ ⱬԍ ᾢ ⇔ ̆ ᶫ ᵣ ̆ ӏ

֣ ⌠ Ȃ ץ ̆Ὲ ⇔ץ ᵬҹᴑҙ ꜚ

ⱬȂῈ ⇔ ΐᵣᵣ Ҋץ ̔ 

1ȁῈ Ғ ̆ ң ῏ ᾝ ᴆ̆ ₮ᵞ WIFI  

ץ ̆ ᾝ ᴆ ֟ Ὲ ̆ ῤ Һ

ᴆ ⱴṿ ᵞ ֟ȂῈ ԍ Ḡ ῏ ̆

׆ ȁḤ ῃ ̆ ȁ

ң ῏ ᾝ ᴆ̆ Ὲ Һ ֟ ῃ Һ Ȃ 

̂1̃ ̔ᵞⱳ ̂DAC̃ 

҉ҕ 80 ₮ף DAC ̆ῃ DAC ת ȁAKMȁESS

ᵣᶫ Һ Ȃ ̆ ᴆ ᴆᴨ ̆ ȁ

ᵣ ῏ ̆ ̆ ף₮ ҹľ ̂HYMALAYA Ŀ̃

DAC ֟ȂῈ DACḤ 120dBғ 0.0012%̆ ⱳ ֽ 26mŴ

≢ PCM1704ⱳ ҹ 450mW̃ ̆ R-2R DAC ᵞⱳ

̆ ᾧԅ Delta-sigma DAC ԍҺ ̆ ῃ

Ḃ  Ȃל

̂2̃ ̔  
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ҹ HiFi ̆ Ὲ̆

⇔ ̆ ⌠ 6Hz-100kHz̆ Һ ꜚ ̂ѿ ҹ

20Hz-20kHz̆ № ֟ ⌠ 5Hz-50kHz̃ ̆ғ ᾧԅꜚ №◓ ꜚ

̆ῃ ԍῈ ֟ ̆ ⌠ῃ Ȃ ̆

ԍ ȁ ₃ᵥ ץ ᵞ№◓ ꜚ

̆Ӟ ץ ԍꜚ ̆ TWS ȁ ῀ Ҭ ᶫ ҹᴨ Ȃ 

̂3̃ Ḥ ᴰ ̔WiFi ᵣ  

WiFi ԍ ̆ ҉ ᴰ ̆ Ȃ

₮ᵞⱳ WiFi ᵣ ̆ ᵞ DAC ̆ ץ WiFiץ ᴰ ҹҺ ᴰ

֟ ̆ ‗ ╠ ԍᴰ ̆ᶏ

⌠ Ȃ2025 Ὲ WiFi ᵣ DAC

₮WiFi ̆ ╠ Ȃ 

2ȁῈ ⇔ ү ̆֟ ғ֟  ף

Ὲ ҹ Ғ ľ ֲĿᴑҙȁ ᴑҙ̆Ὲ Ҭ ҹ

Ҭ ȁ ᴑҙ Ҭ ̆ ҍ῍ ԅ Ҭ Ȃ

2025 9 ̆Ὲ 199 ῤҒ≠̂ῒҬ Ғ≠ 84 ̃ȁ21 Ғ≠ȁ29

ᴆ ᵬ 5 ᵬ ᵬ Ȃ Ὲ̆ Һ R-2R DAC

̆ ԍ ῏ ̆Ὲ 1 Ғ ̂ѿ Ḥ codec̆

BS.215678117̃ Ȃ 

Ὲ ΐ ⇔ ֟ └̆ΐ ҙῤ ⱬ̆ ֟ Ҭ

ΐ ҉׆ ⌠῏ ᾝ ᴆ ֟ ȁ ֟ ⱬ Ὲ ӊѿȂῈ Һ

ᾝ ᴆῃ ԍ Һ ľHIFIMANĿ ֟ ̆Ҍ ₮ № ῤΐ

HiFi ȁ ȁ ῀ ȁ ⱳ ̆֟ ғ

Ḡ ȂῈף ֟ Һ ᴇ҉ ΐ

Ԉⱬ̆ ῃ Ҭ ΐ ̆ iF ȁ

VGP ῤ Ғҙ ̔ 

֟ ≢/  ֟ ᶛ ֟ Һ ⇔  

/HM801 

 

2009 ᴏᾢ ̆ ҙῤ ⇔ HiFi

῀ ֟ ̆ ԅ ӏ

ᵞ ̆ Һ Ȃ 
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/HM901 

 

2012 ̆ᵬҹHIFIMANԋף ֟ ̆

ῃ UI ľ Ŀ̆ 192KHz̆

Ὶ № ᴆ̆

῀/₮ȁUSB ⱳ Ȃ 

/

  

2016 ̆ ᴇ30̓ᾝ̆ Ὲ ֟

Ȃ № ῃ └ 8 ץ̆

4 ≢ 300B ҹ ̕ №

ᾝ̆ Ȃ 

῀

/RE2000↓ 

 

2016 ֟ף∆ ̆ Ὲ ꜚ ῀ ̆

ᵣ 24K ̆ 9.2mmꜚ ᾝ̆

ľ Ŀ ̆ 2017CES⇔

Ȃῒ ̆Ὲ RE2000Prŏץ

RE2000Ȃ 

/HM901R 

 

2021 ̆ R-2R DAC ľ Ŀ

ѿ ҙ ֟ ̕ HM901↓

ῖ ̆҈ ⁞̕ 2022

VGP Ȃ 

/EF400 
 

2022 ̆ Ὲ ѿ ᶏ ľ ĿDAC

ѿᵣ ⌠DAC׆̆ ‖ ԅ

№ ᵝ ̆ ԅ Ә ῃ

꞊ ₮̂Ҍ ₮ 36ßҊ 10Ṽ̆ 2022

VGP Ȃ 

/EF600 

 

2023 ̆ PRO R2R DAC̆

LDAC̆aptX-HD ̆ ℗

̆ 2023 VGP ȁ2023

Ȃ 

/ 

  

2023 ̆ Ὲ ₮ ȁ

ȁ╠ ԍѿ ѿᵣ ֟ ̆ FPGA ҍ

ⱴ Ҋ̆ ⌠ԅ-60dB0.2% ̆

ғ ꜚ ӏ ᴆ ұ Ȃ 

/Svanar 

Wireless↓ 

 

2023 ̆ῤ R-2R DAC ľ Ŀȁ

Ә ȁ9mm ᾝ̆

LDACD ̆ ľῃ Ŀ ⇔ TWS

̆ Ὲ ֟ ῀ Ȃῒ ̆

Ὲ ԅ ↓ LEȁJR ֟ Ȃ 

/HE1000↓ 

 

2014 ֟ף∆ ̆ Ὲ ̆

Ғ≠ ̆ῒ

҉ ԅHE1000V2ȁHE1000SE↓֟ Ȃ 

2024 ₮ῃ HE1000Unveiled֟ ̆ ῃ

ᾝ ̆ Ḡ ̆ Ҍᶏ

ᾧ ᵣ Ȃ 

/Susvara↓ 

 

2016 ֟ף∆ ̆ Ὲ ̆

ᾝ ľ + + ᵣĿ Ȃ 

2024₮ῃ SusvaraUnveiled

̆ᶏ ᵬҹ ᵣ ̆ Ȃ 
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/ANANDA-BT 

 

2019 ֟ף∆ ̆ Ὲ ῤ

̆ Һ Ȃ 

2024 ₮ ֟ ̆ №

DAC ҹῈ DAC ̆ ῃ

ȁ NEO Ȃ 

3ȁῈ ף ҹҺ ̆ ῃ Һ ҙ ⱬ 

≢ԍ ῤ ᴧ ODMȁOEM ̆Ὲ ץ Һ ȁ ȁ

֟ ̆ ╠ ҹ ῤ ῃ ⱬ Ȃ׆ῃ ̆

Һ ֟ ѿ № ԍ ȁ ȁ

ȂHIFIMAN ⇔ ӊ∆ ‰ῃ ̆ ԅ

ȂῈ ԅ ץ̆ ȁ ̆ ҉ȁ

Ҋ ̆ ῃ ȂῈ ֟ Ὲץ Һ ҉ ҹҺ̆ Ὲ

֤қȁ ȁ ȁ֒ ȁAliExpressȁShopee Һ ̆ Ὲ

֟ ᴇ ᵣ └ⱬ ̆ғ⁞ ᵞ ̕ ҹ ѿ

֟ Ҋᵣ ̆Ὲ ῤ Ҋ 40 ̆ Ҋ 100 ̆

ȁ ȁ ȁ֒ Ȃ 

ῤ̆Ὲ ῀ Һ ҙⱵ ῀ 60%̆ Һ ȁ ȁ

Ȃ Ҭ ᴪ 2̆023 ֒ ȁ ֟ ҍ ȁ

ȁ ҈ ȁ ȁAKG ῃ ᴰ HiFi Ԉ̆ HiFi Ҭ

ᴇᵝ ╠ 5 Ȃ 

҉̆Ὲ ΐ ҙῤᾢ ȁ֟ ⇔ ⱬ ₮ ⇔ ̆ΐ ԅ

֟ҙ ⱬ̆ ԅ ̆ № ΐ Ԉᴨל

ᵝȂῈ ΐ ⇔ ̆ ⇔ ȁ֟ ⇔ ⇔ ̆ Ԉⱬ̆Ḇ ҙ

̆ ⱬ̆ ֜ ᵝȂ 

 

ȁ ֲ ΐᵣ҉ ‰ №  

ֲ ҉ ‰ҹȇ ֤ ├֜ ҉ ↕Ȉ 2.1.3 ѿ

‰̆ΐᵣ Ҋ̔ľ ṿҌᵞԍ 2ַᾝ̆ ң ‪≠ Ҍᵞԍ 1,500҆ᾝғⱴ ‪

֟ Ҍᵞԍ 8%̆ ѿ ‪≠ Ҍᵞԍ 2,500҆ᾝғⱴ ‪ ֟ Ҍᵞԍ

8%ȂĿ 

ֲ ṿҌᵞԍ 2 ַᾝ̆ ֲ 2024 ԍ Ὲ ‪≠ ̂

╠ ᵞṿ ҹ̃ 6,436.03̓ ᾝ̆ ѿ ‪≠ Ҍᵞԍ 2,500҆ᾝ̕ ֲ 2024
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ⱴ ‪ ֟ ̂ ╠ ᵞ ̃ҹ 35.20%̆ ѿ ⱴ ‪

֟ Ҍᵞԍ 8%Ȃ 

҉̆ ֲ ȇ ֤ ├֜ ҉ ↕Ȉ 2.1.3 ѿ Ȃ 

 

ѿȁ ֲῈ Ԋ  

ӥ ̆ ֲ Ὲ ҬҌ ≢ ‗ ᴍ

Ԋ Ȃ 

 

ԋȁ ּת  

Ὲ ѿ Ԋᴪ Ӝ ᴪ ȁ ҈ ԋ ᴪ 2024 ҂ ҳ қᴪ ԅ

Ὲ Ȃ Ὲ ’̆ ╠ ᾟ№ ҉̆

Ὲ תּ ̆ ԍץҊ ̔ 

  
̂҆ᾝ̃ 

ᶏ תּ

̂҆ᾝ̃ 
Һᵣ 

1 ᾢ ᾝ ᴆ ֟  24,258.00 24,258.00 Ὲ  

2 
ҙDAC

Ҭ  
13,917.80 13,917.80 Ὲ  

3 ῃ  4,824.20 4,824.20 Ὲ  

 43,000.00 43,000.00 - 

תּ ᾟ№ № ̆ ֟ҙ Ὲ

Ȃ ꜛԍῈ ѿ ̆ Ὲ Һ ҙⱵ ≠ ⱬ̆ Ὲ

ҙῤ Ԉⱬ̆ Ὲ ⱬȂ 

תּ ‪ ̂ ̃Ҍ ҉ ̆Ҍ №

Ὲ ≠ ‗Ȃ תּ ‪ ԍ҉ ̆

₮ № ῏ ȁ ȁ ᴆ ├ ῏ ᵬҹҍ

Ὲ Һ ҙⱵ ῏ Ȃ Ԉ ҉ תּ

תּ ⌠ᵝ╠ ᾢ ῀ ̆Ὲ ץ ᾢ

῀̆ תּ ⌠ᵝӊ תּץ ᾢ ῀ Ȃ 

תּ ľ ֟ᴨᾢȁ ȁ Ŀ ̆ᴨᾢ ᾢ

ᾝ ᴆ ֟ ץ̆ ‗֟ ̕ῒ

ҙDAC Ҭ ץ̆ ᴨל ꜚ֟ ⇔ ̕ ῃ

ץ̆ ⱬ Ȃ תּ ̂ ̃ ԍ҉
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תּ῀ ̆Ὲ תּ ̆ ҉ ᴨᾢ

‗ תּ ΐᵣ תּ̆ Ҍ № Ὲ ‗Ȃ 

҉ תּ ΐᵣ ’̆ ӥľ Ӝ תּ  Ŀӊ ῏ῤ

Ȃ 

 

҈ȁ ῒזԊ  

ӥ ̆Ҍ ῒזԊ Ȃ 
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Ҏ   

 

ѿȁ ҍ֟ ף  

Ὲ ҙΐ ȁ֟ ף ̆Ὲ ֟ ѿ

֟ ᴪ ᴇ̆ғ № ԍ ₮ ᴇᵝ ̆

ᴇ ’Ȃ Ԉ Ԉ ᾢ ῏ ̆ ₮ ᾢ ȁ

ΐ Ԉⱬ ֟ ̆ ₮ ῒז ֟ף ̆ Ὲ ⇔ ᴠ

Ҋ̆↕Ὲ ᴪ̆ Ὲ ֟ ȁ Ԉⱬ Ҍ≠ Ȃ 

ԋȁ ≠ Ҋ  

Ὲ Һ Ԋ׆ Һ ľHIFIMANĿ ֟ ȁ ȁ ֟ Ȃ ̆Ὲ

Һ ҙⱵ ≠ №≢ҹ 65.09%ȁ68.66%ȁ70.12% 66.83%̆ Ḡ Ȃ Ὲ

ȁ ᵣ ȁ └ȁ ⇔ ᴨל Ҍ≠ ̆ ҙ Ԉⱴ▲̆

Ὲ ֟ ᴇ Ҋ ̆Ὲ ҳ ≠ Ҋ Ȃ 

҈ȁ  

Һ ֟ ᶭ ̆ ӯ ֟ ̆ ẁ

ԍ ΐ ֟ ̆ғ ҹḤᴋ ט ᴇȂ ԍ ȁ

֟ ȁ ȁ Ὲ ̆ ᴪ Ὲ Ҍ≠ Ȃ 

ȁ ≢ ȁ Ԉ

 

Ὲ Һ ̆ ֟ ‰ῃ ȁ ̆

῀ 65%Ȃ Business Research Insights ̆ῃ 2022

⌠ 28.50ַ ᾝ̆ 2028 ⌠ 41.58ַ ᾝ̆ Grand View Research ̆ῃ

2023 ⌠ 715ַ ᾝ̆ 2030 ⌠ 1,638ַ ᾝȂῈ ╠ Һ ֟ ᵝ

№ ̆ ᵖ Ԉ ̆Ὲ Ҍ Ḡ

ᴨל ᴍ ̆ Ȃ 

ԓȁ ҉  

Ὲ ҉ ̆ ῤҺ ҹ֤қȁ ȁ ҉ ̆ Һ ҹ֒ ȁ

AliExpressȁShopee ̆ Ȃ Ὲ̆ ҉ ῀ Һ ҙⱵ ῀

№≢ҹ 44.47%ȁ48.97%ȁ56.42% 57.54%̆ ҉ ᵣ ̆ѿ ҉

ԍ Ԉȁ ῒ ᴍ ᵞ̆

Ὲ ̆ Ὲ ῀֟ ̕ ѿ



1-1-26 

Ύ ȁ ȁ ȁ Ҍ≠ ̆ Ὲ Ҍ

῏ ̆֞ᴪ Ὲ ῀ ≠ ֟ Ȃ 

Έȁ  

Ὲ̆ ῀ Һ ҙⱵ ῀ №≢ҹ 70.30%ȁ66.22%ȁ66.44% 65.59%̆

Һ ҹ ȁ ȁ ȁ Ȃᵬҹѿ ῃ

Ὲ ̆ҹԅ Ⱶῃ ̆Ὲ ȁ ῌȁ ȁ ԅ

Ὲ ȂῈ ̆ Ҭ ҳҌ ȁ Ḡ ȁ

ȁ ֟ Ḡ ȁ Ḡ ̆ Ὲ Ҍ ‰ ῏

ȁ ᵬ₮ ̆ ῏ / Ὲ ֟ ⱴҤ

└ ̆ Ὲ ҙⱵ ҙ Ҍ≠ Ȃ 

҂ȁ №֟ ⱴ ᶭ  

ԍ ȁ № ῀ ̆ ⌠ ȁ └̆Ὲ ῤῒ №

֟ ⱴ ̆ №֟ ᶭ ⱴ ֟ Ὲ ѿ ȁ

ⱴѿ Ȃ ̆Ὲ ⇔ ֟

̆ ׅ ⱴ ̆ ԍḤ ᴰ Ҍ ׆̆ ֟

ף Ȃ 

ῇȁּת ≠ Ҋ  

Ὲ תּ ԍᾢ ᾝ ᴆ ֟ ȁ ҙ

DAC Ҭ ȁῃ ̆ᾢ ᾝ ᴆ ֟

֟ ֟ ֟ ֟ ̆ Ὲ ҙ ῀ ≠ ̕

ҙ DAC Ҭ ῃ ᵬҹ

῀̆ ‪≠ №≢ҹ-1,802.85҆ᾝȁ-3,478.21҆ᾝ -4,214.94҆

ᾝȂ 

ԍ ׆ ⌠֟ ᾟ№ Ȃ ̆ ₮

Ҍ≠ ȁῈ ╠ № ₮ Ẓ ȁ ̆ ᶏ ֟ Ҍ

תּ̆ ̆ ᾟ№ ̆Ὲ ҳ

ȁ ȁ ₮ ⱴ ῤ≠ Ҋ Ȃ 

Ӝȁ ꜚ └  

῀ Ὲ ῀ №̆Ὲ ҙⱵҺ ץ ᾝȁ ᾝȁ ȁ

ᾝ ᵬҹ ̆ Ὲ Ⱶ Ҭ ᾫ №≢ҹ 274.09҆ᾝȁ

121.65҆ᾝȁ190.79҆ᾝ 336.28҆ᾝ̆ ≠ ᶛ№≢ҹ 5.96%ȁ1.71%ȁ2.50% 8.51%Ȃ

ֲ ꜚ̆ Ὲ ̆Ὲ ҳ ꜚ
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ҙ ꜚ Ȃ ̆ Ὲ ԍ ȁ≠ №

῏ ̆ Ὲ ≠ № Ҍ≠ Ȃ 

ȁ ꜚ  

Ὲ Һ ֟ ҹ ȁ ȁ ῀

֟ ̆֟ ᵝῃ ̆Һ ᵝԍҬ ȁ ȁ ȁ ̆

῀ Һ ҙⱵ ῀ №≢ҹ 70.30%ȁ66.22%ȁ66.44% 65.59%̆

҉ᴪ ӯ ⱬ ӯ Ȃ ῃ

ȁ₮ Ҋ Ả ̆ ֲ ῀ Ҋ ̆ ᴇ֟ ⱬ ₮

Ҋ ׆̆ Ὲ ҳҙ ꜚ Ȃ 

ѿȁ ֟  

̆Ὲ ԍ ֟ ῃ ֟ ̆ῒҬ 5 ₮

ᶫ ₮ ᵣ ₮ Ԋ ᶭ ῤ ῏ ᴆ̆

5,344.13 ̆ ῤ 51.72%Ȃ ⌠ Ҍ ҉ ֟

ᶏ ̆ ᴪ֟ ₮̆ Ὲ ̆ Ὲ

ҙ Ҍ≠ Ȃ 

ԋȁ └ֲ └Ҍ  

Ὲ └ֲ ᴏ Ὲ 58.03% ̆ ҍ ȁ ᾢȁ

ѿ ꜚ῏ ̆ └Ὲ 27% ‗ ̆ └Ὲ ‗ ᶛҹ 85.03%̆ ԍ

└ ᵝȂ Ὲ ҹ ֲ └ ῤ └ᵣ ̆ғ └ֲҍῈ

≠ ΐ ѿ ̆ᵖ └ֲ≠ ῒ └ ᵝ̆ Ὲ ȁ ֟ ‗ ȁ≠

№ ֲԊ Ԋ Ҍ ᷅ Ὲ ≠ ̆↕ Ὲ Ҭ қ ≠

Ȃ 
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 ָ ‟ 

ѿȁ ֲ Ḥ  

Ὲ ῃ  ᴍ Ὲ  

ῃ  HIFIMAN KUNSHAN TECHNOLOGY GROUP CO.,LTD 

ף├  920183 

├   

ѿ ᴪḤ ף  913205835726228769 

Ύ  38,424,980.00ᾝ 

ף ֲ ᴏ 

 2011 4 19  

ⱲῈ  2001  

Ύ  2001  

 215300 

 0512-50190018 

ᴰ  0512-50190018 

Ḥ  zhengquanbu@hifiman.cn 

Ὲ  www.hifiman.com 

Ḥ

῏  
├  

Ԋᴪ ӥ Ḥ

ԊⱵ ֲ 
 

 0512-50190018 

 ѿ ̔ Ⱶȁ ȁ ȁ ֜ ȁ ȁ

̕ ̕ Ғ ̕ └ ̕

̕ ᴆ ̕ ᴆ ̕ ᾝ ᴆ└ ̕ ᾝ ᴆ ̕

ᾝ ᴆ ̕ ֟ ̕ ₮ ̕ ₮ ̂ ᶭ

‰ ̆₡ ҙ ᶭ Һ ꜚ̃ 

Һ ҙⱵ Һ Ԋ׆ Һ ľHIFIMANĿ ֟ ȁ ȁ ֟

̆Ὲ ֟ ȁ ȁ ῀ ȁ

Ȃ 

Һ ֟ ҍ Ⱶ  ȁ ֟  

 

ԋȁ ֲ ’ 

̂ѿ̃  

20249 9  

 

̂ԋ̃  

ῃ Ҭ ᴑҙ ᴍ Ȃ 

 

̂҈̃ ⌠ ’ 
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ֲ ῃ Ҍ ⌠ Ȃ 

 

̂ ̃ ’ 

Ǵ  ŚҌ   

̂ԓ̃ ҺⱲ├ ῒ ꜚ ’ 

Ὲ ҺⱲ├ ҹ ├ ᴍ Ὲ ̆Ὲ ׂ ҺⱲ├ ’Ȃ 

 

̂Έ̃ ῤ ῒ ꜚ ’ 

ῤ̆Ὲ ֜ ֜ IPO 2024 ҹҬῐ ᾣ ᴪ

ԊⱵ ̂ ᴩ̃ 2̆025 7 Ὲ ҹ Ḥᴪ ԊⱵ ̂

ᴩ̃̆ Ḥᴪ ԊⱵ ̂ ᴩ̃ Ҭῐ ᾣ ᴪ ԊⱵ ̂ ᴩ̃

₮ΐ ῏ ₮ΐ ̆ ₮ΐ 2025 1-6 ȇ ȈȂ 

 

̂҂̃ ֜ ῒ ’ 

ӊ ӥ ̆ ֲ ֜ ҹ ᴇ ̆ ꜚȂ 

 

̂ῇ̃ ῤ ’ 

ῤ̆Ὲ Ҍ ῃ ’Ȃ 

 

̂Ӝ̃ ῤ ֟ ’ 

ῤ̆Ὲ ֟ ̆ ₮ ’̆ΐᵣ Ҋ̔ 

ԍ 2021 6 2022 1 ȁ Ḥ ᴨ

100% ̆ ₮ ̆ Һ Ⱶ ̆҉ Ҍ ֟

Ȃ 

ᵬҹ ֟ ̆ҹ ֟ ᵣ ⱴ ֟ҙ └ⱬȁ ᴍ ȁ

ⱬ̆ ֟ҙ ҉ ̆ ҉ ҈ ֟ ֟ Ҭ ᵬ ᵬᶫ

ᵬҹ Ȃ ȁ Ḥ ᴨ ҹ 2020 2021 Ὲ ̆

ῒ╠ №≢ҹқ Ὲ Ҋץ̂ ̔ ̃ȁ Ḥ Ὲ
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Ҋץ̂ ̔ Ḥ̃ қ ᴯ └ Ὲ Ȃ₮ԍ ̆ ȁ

Ḥ ᴯ қ ῒ ֪ ץ ₮ ԅ ȁ Ḥ ᴨ Ҋץ̂

ľ Ὲ Ŀ̃̆ Ὲ №≢ Ὲ ῏ ֟ ҙⱵ̆҉ ҈ Ὲ

ΐᵣ ’ȁҺ ֟ ֟ Ҋ ̔ 

Ὲ  
Ύ ̂҆

ᾝ̃ 
 Һ ҙⱵ ֟  

 218.00 20212 23  ֟ ԓ ᴆ  

Ḥ  1,000.00 202012 30  
֟ ᴆ ֟ ֟

 
Ḥ 

ᴨ  800.00 202111 2  PCBȁPCBA ᴯ  

̔ ̆ ԍ 2023 2 Ȃ 

ΐᵣ ̆֜ ᵀṿ̆ ֲ қ№≢ Ὲ ₮

₮ ᴍ ̆Ῥ ץ Ὲ ̆

ֲ қ Ὲ ᴍȂΐᵣ ’ Ҋ̔ 

̂1̃ ѿ ₮  

2021 6 8 Ὲ̆ Ḥ 100% ̆

Ύ 18.93҆ᾝ̆ ҹ 2.86%̆ ῒץ Ḥ ȁ

100% ᵬᴇ 715҆ᾝ Ȃ 

₮ ᵬᴇ ᵀ ̆2021 6 ̆қ ֟ ֟ ᵀԊⱵ

̂ ᴩ̃№≢₮ΐ [2021]0100 ȁ [2021]0101 ȇ ֟ ᵀ ӥȈ̆

Ḥ ȁ ԍ 2021 5 31 ‪ ֟ ᵀṿ№≢ҹ 501.29҆ᾝȁ219.30҆ᾝ̆

720.59҆ᾝȂ 

ᵝ̔҆ᾝ 

Ὲ  
Ὲ  

 

 

Ὲ  

Ὲ  

 

Ὲ

ᵀṿ ᵬᴇ ᵀṿ 
 

 

 

ῑ
100% 

 

ῑ 99%̕  

שּׂ̂ ῑᾙ ̃

1% 

219.30 218.00 

2.5ַᾝ 2.86% 

 

Ḥ 100% 

Ḥ 

 

98%̕  

̂ ̃

2% 

501.29 497.00 

 - - - 720.59 715.00 2.5ַᾝ 2.86% 

̔ ῑȁ שּׂ ̆ ȁ ᾞ ӊ Ҍ ῏ ῏ Ȃ 

̂2̃ ԋ ₮  

Ὲ ҉ Ḥ ̆ Ḥ ץ ⱴ қ

ᵬ̆ Ḥ ╠ қ Ḥ ̆ ץ Ῥ ̆ΐᵣ Ҋ̔ 
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2021 9 ̆ Ḥ ╠ қ Ḥ 500҆ᾝ̆ Ḥ 50% ̕

2021 10 ̆ Ḥ 50% ̆ ᴩ

ᴑҙᴍ 13.23҆ᾝ̕2021 11 ̆Ὲ Ḥ 50%

̆ Ύ 13.2345҆ᾝ̆ 1.96%̆ ῒץ Ḥ 50% ᵬ

ᴇ 500҆ᾝ Ȃ 

₮ ᵬᴇ ᵀ ̆2021 11 3 ̆қ ֟ ֟ ᵀԊ

Ⱶ ̂ ᴩ̃₮ΐ [2021]0178 ȇ ֟ ᵀ ӥȈ̆ Ḥ ԍ 2021 8 31

‪ ֟ ᵀṿҹ 1,000.48̓ ᾝ̆ Ḥ 50% ᵀṿҹ 500.24҆ᾝȂ 

ᵝ̔҆ᾝ 

Ὲ  
╠ 

 

 

 

 

 ᵀṿ ᵬᴇ 
ᵀ

ṿ  

Ḥ 

 100% 
500.00 

50%̕  

50% 
500.24 500.00 

2.55ַ

ᾝ 
1.96% 

̂3̃ ҈ ₮  

2021 12 2022 1 Ὲ̆ №ң ᴨ

100% ̆῍ Ύ 6.82҆ᾝ̆ 1%̆ ῒץ ᴨ 100%

ᵬᴇ 800҆ᾝ Ȃ 

₮ ᵬᴇ ᵀ ̆2021 12 ̆қ ֟ ֟ ᵀԊⱵ

̂ ᴩ̃₮ΐ [2021]0175 ȇ ֟ ᵀ ӥȈ̆ᴨ ԍ 2021 11 30

‪ ֟ ᵀṿҹ 800҆ᾝȂ 

ᵝ̔҆ᾝ 

Ὲ

 

Ὲ  

 

 

Ὲ  

Ὲ  

 

Ὲ

ᵀṿ ᵬᴇ ᵀṿ 
 

ᴯ 

 

ף ᴯ
100% 

ᴨ  

 

ף ᴯ 99%̕

ᴯ₇̂ף ᴯ

̃ 1% 

800.00 800.00 8ַᾝ 1.00% 

 

 

̂ ̃ ῤ └ ꜚ ’ 

ῤ̆Ὲ қ └ֲҹ ᴏᾢ ̆ └ ꜚȂ 

 

̂ ѿ̃ ῤ ≠№ ’ 

ῤ̆Ὲ ῍ ԅ 4 ≠№ ̆ΐᵣ ’ Ҋ̔ 
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№  ≠  ̂ᾝ̃ 
 

ȇῈ

Ȉ ῏  № ≠ 

20231 1  2022  5,000,000.00    

20236 22  2022  8,000,000.00    

202311 16  2023҉  10,000,000.00    

20242 21  2023  10,000,000.00    

ӊ ̆ ῤ̆Ὲ ῒז ≠№ Ȃ 

 

҈ȁ ֲ  

 
̔ ᴏҹ ᾢ ᴩֲȂ 

 

ȁ ֲ қ └ֲ ’ 

̂ѿ̃ қȁ └ֲ ’ 

ӥ ̆ ᴏᾢ Ὲ 58.03% ᴍ̆ҹῈ қȂ 

ᴏᾢ ̆197911₮ ̆Ҭ ̆ ̆ ᴍ 320303197911******̆

Ȃ20057 -20094 ̆ԍ Ⱶ Ⱶ Ὲ ᴋ Ԋ̕2008

10-20211 ԍ̆ Ὲ ᴋ ԊῚ 2̕0114 -20233 ̆

ԍ ȁ ᴋ Ԋȁ ̕20124 ׂ̆ԍ ᴋ Ԋȁ

̕20193 ׂ̆ԍ ᾞᴋ Ԋ̕202012 ׂ̆ԍ҂Ṑ ᴋ Ԋȁ ̕

202111 ׂ̆ԍ Ḥ ȁᴨ ᴋ Ԋ̕20233 ׂ̆ᴋ

Ԋ ȁ Ȃ 

2024 4 ̆ ᴏҍ ȁ ᾢȁ ȇѿ ꜚ Ȉ̆

ѿ ꜚ῏ ̆ ᴏ └Ὲ 85.03% ᴍ ‗ Ȃȇѿ ꜚ Ȉ Һ ῤ ȁ

№ ‗ └ȁ Ҋ̔ 

̆ Ὲ қ ᴪᴪ Ҭ ľѿ ꜚĿԊ ѿ Ҋ̔ 
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1ȁľѿ ꜚĿ  

̂ ȁ ᾢȁ ̃ Ḡ ľѿ ꜚԊ ĿҬ

ҍ ᴏ Ḡץ̆ ᴏ Ὲ Ҭ └ ᵝȂ 

2ȁľѿ ꜚĿ ῤ  

̂1̃ Ὲ қ ᴪᵬ₮‗ Ԋ ῒז ῏ Ԋ ѿ ꜚԊ ̆ ᵖҌ

ԍ ᶏῈ қ ᴪ ‗ ̆ қ ᴪ ᶏ ̆ ᶏ Ԋȁ ԊṜ ֲ Ȃ 

̂2̃ ԍѿ ꜚԊ ̆ Ḡ ₮ ȁ ‗ȁ ᵬ₮‗ Ὲ Ḡ

ῃѿ Ȃ 

3ȁľѿ ꜚĿ ᵈ 

̂1̃ Ὲ қ ᴪ‗ ῒז ѿ ꜚ Ԋ ҉̆ Ԋᾢ

ѿ ̆ ₮ ȁ ‗ȁ ᵬ₮‗ Ὲ ѿ

Ȃ 

̂2̃ ῤ ѿ ̆ ᴏ ҹ‰ ѿ ꜚ̆ қ

ᴪ҉ץ ᴏ ҹ‰ ‗̆ ₮ ȁᵬ₮‗ Ὲ ҍ ᴏ ꜚḠ

ѿ ̕ 

4ȁľѿ ꜚĿ  

ľѿ ꜚĿ ҹ ӊ ҈̂3̃ Ȃ ╠ ῤ̆Ὲ Ὲ

҉ ̆↕ Ὲ Ὲ ҉ ӊ ҈ Ȃ╠ ̆ ̆

↕ ꜚ ҈ ץ̆ ̕ ̆↕ Ȃ ╠ 30 ӥץ╠

̆ ↕ ҹ Ȃ 

҉ ӊ ̆ ῤ ῃ ӈⱵȂ 

5ȁԈ ‗ 

₮ Ԉ ‗̆ Ҍ ᴂ ᴪ ῒ ᴂ

↕ ‗Ȃ 

 

̂ԋ̃ ֲ ҉ץ5% ᴍ ῒזҺ қ 

̆ қ └ֲ ̆ῒז ֲ ҉ץ5% ᴍ Һ қ Ҋ

̔ 

 қ  ̂ ̃ ᶛ қ  

1  6,403,313 16.66% ᴩᴑҙ қ 
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2 ᾢ 3,945,914 10.27% ᴩᴑҙ қ 

3  3,551,432 9.24% ֲ қ 

҉ қ ’ Ҋ̔ 

1ȁ  

ŵ Ḥ  

 ᴩᴑҙ̂ ᴩ̃ 

 202012 1  

 ᴩᴑҙ 

ѿ ᴪḤ ף  91440400MA55MCKX0M 

ף ֲ ԊⱵ ᴩֲ  

ᵟ Һ  Ҋ 109ԋ  

 ѿ ץ̔ Ԋ׆ ꜚ̕ ᴪ Ⱶ̕

Ḥ Ⱶ̂Ҍ Ḥ Ⱶ Ȃ̃̂ ᶭ

‰ ̆₡ ҙ ᶭ Һ ꜚ̃ 

ҹ ̆ ֲ ᴍ ̆Ҍ ῒז ’Ȃ 

Ŷ қ₮  

 қ̂₮ ֲ̃ ̂ᾝ̃ ̂ᾝ̃ ̂₮ ̃ ᶛ 

1 ᴏ 593,366.00 593,366.00 51.20% 

2  237,024.00 237,024.00 20.45% 

3  113,420.00 113,420.00 9.79% 

4 ῑ 57,123.00 57,123.00 4.93% 

5  54,986.00 54,986.00 4.74% 

ף 6 ᴯ 50,626.50 50,626.50 4.37% 

ף 7  16,875.50 16,875.50 1.46% 

8  9,643.00 9,643.00 0.83% 

9 JUN WANG 9,643.00 9,643.00 0.83% 

10  6,878.00 6,878.00 0.59% 

11  3,388.00 3,388.00 0.29% 

12  2,630.00 2,630.00 0.23% 

13  2,118.00 2,118.00 0.18% 

14 ᴯ₇ 682.00 682.00 0.06% 

 0.05% 577.00 577.00 שּׂ 15

 1,158,980.00 1,158,980.00 100.00% 

2ȁ ᾢ 

ŵ Ḥ  

 ᾢ ᴩᴑҙ̂ ᴩ̃ 

 202012 2  

 ᴩᴑҙ 

ѿ ᴪḤ ף  91440400MA55MF3U61 

ף ֲ ԊⱵ ᴩֲ  

ᵟ Һ  Ҋ 86ԓ  
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 ѿ ץ̔ Ԋ׆ ꜚ̕ ᴪ Ⱶ̕

Ḥ Ⱶ̂Ҍ Ḥ Ⱶ Ȃ̃̂ ᶭ

‰ ̆₡ ҙ ᶭ Һ ꜚ̃ 

ᾢҹ ̆ ֲ ᴍ ̆Ҍ ῒז ’Ȃ 

Ŷ қ₮  

 қ̂₮ ֲ̃ ̂ᾝ̃ ̂ᾝ̃ ̂₮ ̃ ᶛ 

1 ᴏ 430,726.00 430,726.00 60.31% 

2  64,284.00 64,284.00 9.00% 

3  48,200.00 48,200.00 6.75% 

4 ᵥ  32,140.00 32,140.00 4.50% 

5  23,143.00 23,143.00 3.24% 

6 ԍ  19,285.00 19,285.00 2.70% 

7  19,285.00 19,285.00 2.70% 

8  6,428.00 6,428.00 0.90% 

9 қ  6,428.00 6,428.00 0.90% 

10  6,428.00 6,428.00 0.90% 

11  3,214.00 3,214.00 0.45% 

12  ѿ 3,214.00 3,214.00 0.45% 

13  3,214.00 3,214.00 0.45% 

14 ↔ẫ 3,214.00 3,214.00 0.45% 

15 ↔  3,214.00 3,214.00 0.45% 

16  3,214.00 3,214.00 0.45% 

17 ᴯ 3,214.00 3,214.00 0.45% 

18  3,214.00 3,214.00 0.45% 

19  3,214.00 3,214.00 0.45% 

20 ↔  3,214.00 3,214.00 0.45% 

21 ḍ 3,214.00 3,214.00 0.45% 

22 Ҭ 3,214.00 3,214.00 0.45% 

23 ᴪ 3,214.00 3,214.00 0.45% 

24  2,571.00 2,571.00 0.36% 

25  2,571.00 2,571.00 0.36% 

26  1,607.00 1,607.00 0.23% 

27  1,607.00 1,607.00 0.23% 

28  1,607.00 1,607.00 0.23% 

29  1,607.00 1,607.00 0.23% 

30 ᴯ  643.00 643.00 0.09% 

31  643.00 643.00 0.09% 

32  643.00 643.00 0.09% 

33 ֒  643.00 643.00 0.09% 

34 ↔  643.00 643.00 0.09% 

35  643.00 643.00 0.09% 

36  643.00 643.00 0.09% 

 714,200.00 714,200.00 100.00% 

3ȁ  

̆ ̆1968 10 ₮ ̆Ҭ ̆ ᴍ 440526196810******̆ ≠֒
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ӄ ̆ ⇔ ֲӊѿ̆ ᴋῈ ԊȂ 

 

̂҈̃ ֲ ᴍ ȁ ȁ‟ ῒז Ԉ ’ 

ӥ ̆ қȁ ץֲ└ ֲ ҉ץ5% ‗ ῒזҺ

қ ֲ ᴍҌ ȁ ȁ‟ ῒז Ԉ ’Ȃ 

 

̂ ̃ қȁ └ֲ └ ῒזᴑҙ ’ 

 

 
Ὲ   Ὲ ҙⱵ 

қȁ

└ֲ

ᶛ 

1 ᾞ 

֟̕ ⱴ╕ ֟̕ ԑ

̕Ḡẫ ̕ Ⱶȁ

ȁ ȁ ֜ ȁ ȁ

̕ ֟ ̕ Ҭ

̕└ Ғ └ ̕Ҭ

̂ № Ȃ̃̂ ᶭ ‰

̆ ῏ ‰

ꜚ̃ 

└

̂

̆ ῏

̆ ֟

ȁ֟

ֽ̆Ḡ

ҩ≢ⱴ

̃ 

ᴏ

99%̆ῒ

Ẽ

1% 

2 

Ὲ  

̕

Ȃ̂ ᶭ ‰ ̆ ῏

‰ ꜚ̃ 

 
ᾞ
100% 

 

 

ԓȁ ֲ ’ 

̂ѿ̃ ╠ ’ 

╠Ὲ ᴍ ҹ 38,424,980 ̆ Ὲ ҹ 10,527,020 ̆

ҹ 48,952,000 Ȃ 

Ҭ ₮ΐ ҹ 2025 6 30 ȇῃᵣ ├ ֲ ΎȈ̆ ╠

Ҋ̔ 

ᵝ̔  

қ  

╠ 

̂ 20256 30̃ 
 

 ᶛ  ᶛ 

ᴏ 22,297,813 58.03% 22,297,813 45.55% 

 6,403,313 16.66% 6,403,313 13.08% 

ᾢ 3,945,914 10.27% 3,945,914 8.06% 

 3,551,432 9.24% 3,551,432 7.25% 
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ᵥ  1,242,890 3.23% 1,242,890 2.54% 

 532,619 1.39% 532,619 1.09% 

 424,980 1.11% 424,980 0.87% 

 26,019 0.07% 26,019 0.05% 

Ὲ ᴍ - - 10,527,020 21.50% 

 38,424,980 100.00% 48,952,000 100.00% 

 

 

̂ԋ̃ ╠Ὲ ╠ қ ’ 

 қ /  ᴋ Ⱶ 
̂҆ ̃ 

̂҆

̃ 

ᶛ

̂%̃ 

1 ᴏ Ԋ ȁ  2,229.78 2,229.78 58.03 

2  - 640.33 640.33 16.66 

3 ᾢ - 394.59 394.59 10.27 

4  Ԋ 355.14 355.14 9.24 

5 ᵥ   124.29 - 3.23 

6   53.26 - 1.39 

7  - 42.50 42.50 1.11 

8  - 2.60 2.60 0.07 

 - 3,842.50 3,664.95 100.00 

 

̂҈̃ Һ қ ῏ ῏ ΐᵣ ’ 

 ῏ қ  ῏ ῏  

1 
ᴏȁ ᾢȁ

ȁ  

ᾢȁ ҍ Ὲ

қ ᴏӊѿ ꜚֲ̆ ᴏᵬҹ ᴩֲ№≢

ᾢȁ 60.31%ȁ51.20%₮ ᴍ Ȃ 

2 
ȁ

ᾢȁ  
ԊⱵ ᴩֲ ҹ  

3 ȁ ῑȁ  שּׂ
ᴩֲ ῑȁ שּׂ ῏ ̆

ȁ ῑ ᾞ ῏  

ף 4 ᴯȁ ᴯ₇ȁף  
ᴩֲף ᴯȁ ᴯ₇ ῏ ף̆

ҹף ᴯᾙ  

5 ȁ  ᴩֲ ȁ ᾞ ῏  

6 JUN WANGȁ  
Ҭ ᴩֲJUN WANGҍ ᾢҬ

ᴩֲ ῏ Ȃ 

 

̂ ̃ ῒז Ԋ  

1ȁῈ қ ῀ ȁᴇ  

╠Ὲ ῍ 4 ֲ қȁ4 ᴩᴑҙ қ̆Ὲ қ῀ ȁ῀ ᴇ ȁ
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ΐᵣ Ҋ̔ 

 
 ꜚԊ  

Ύ

̂҆

ᾝ̃ 

/ ᴇ  ᴇᶭ  
ꜚ

 

 

 
῀

Ԋ  

1 2011.04 
Ὲ

 

ᴏ₮ Ὲ

╠  
500.00 1ᾝ/Ύ  

Ύ

ᴇ 
Ὲ  

 
 

2 2011.06 

ѿ

 

ᴏ 50̓

ᾝ₮ ̂ Ύ

10%̃

↔ᾥᴯ̂ ᴏ

֪̃ 

500.00 ᴇ 

֪

̆ᾧԍ

ט ᴇ 

ῤ

 
-  

3 2013.11 

ԋ

 

↔ᾥᴯ 50

҆ᾝ₮ ̂

Ύ 10%̃

 

500.00 ᴇ 

⇔ қӊ

 

⇔ қ

ӊѿ̆

 

-  

4 2020.12 
ѿ

 

ȁ

ᾢ№≢ץ

71.42҆ᾝ

Ύ 142.84҆

ᾝ 

642.84 1ᾝ/Ύ  

ҹ

꞉Ạ‰

̆ңҩ

∆

ᶛ Ὲ

ᶛ̆

1ᾝ/

Ύ  

ᾢᵬҹ

 

 
 

5 2021.02 

҈

 

ῒ

3.4995%ȁ2.7789%

ᵥ

ȁ ̆ ᴏ

ῒ 7.2205%

 

642.84 3.33ᾝ/Ύ  

‪ץ ֟ҹ

⇔ қ

ᴇ 

Ὲ

̆ ⇔

қ

ȁᵥ

 

 
 

6 2021.06 
ԋ

 
Ύ 12.9512

҆ᾝ 

655.7912 

37.78ᾝ/Ύ

̆ 

Ὲ ᵀṿҹ

2.5ַᾝ 

2020ץ

Ὲ ‪

≠

1,000҆

ᾝ̆ 25

ṐPE

ᵀṿҹ2.5

ַᾝҹ

ᴇ 

Ḥ

98%

1%  

Ḥ

 

 

7 2021.08 
҈

 
Ύ 5.9753

҆ᾝ 

661.7665 

37.78ᾝ/Ύ

̆ Ὲ ᵀ

ṿҹ2.5ַᾝ 

҉ 

Ḥ

2%

99%

 

Ḥ

 

 

8 2021.11 
 

Ύ 13.2345

҆ᾝ 

675.001 

37.78ᾝ/Ύ

̆ Ὲ ᵀ

ṿҹ2.5ַᾝ 

҉ Ḥ

50%  

Ḥ

 
 

9 2021.12 
ԓ

 
Ύ 6.7502

҆ᾝ 

681.7512 

117.33ᾝ/Ύ

̆ Ὲ ᵀ

ṿҹ 8ַ ᾝ 

2021ץ

‪≠

20Ṑ

ҹ ̆

ᴨ

99%  

ᴨ
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ᴇ̆

 

10 2022.01 
Έ

 
Ύ 0.0682

҆ᾝ 

681.8194 

117.33ᾝ/Ύ

̆ Ὲ ᵀ

ṿҹ 8ַ ᾝ 

҉ ᴨ

1%  

ᴨ

 
 

11 2023.04  

ᵣ ҹ ᴍ

Ὲ ̆Ҍ

̆Ὲ

Ύ

700̓ᾝ̆ қ

ᶛҌ  

700.00 
‪

֟  
- 

ᵣ

ҹ ᴍ

Ὲ  

‪ ֟  

12 2023.05 

ᴍῈ

ѿ

 

56,452

ᴍ 

705.6452 

113.37ᾝ/̆

Ὲ ᵀṿҹ8

ַᾝ 

ᴨ

 

ᵀṿ 

қ

῀  
 

 

13 2023.05 

ᴍῈ

ԋ

 

4,835

ᴍ 

706.1287 

28.32ᾝ/̆

Ὲ ᵀṿҹ2

ַᾝ 

ץ ᵀṿ

2ַ ᾝҹ

ᴇ 
꞉  

 

14 2023.12 

Ὲ

 

Ὲ

̆ ᶛ ῃ

ᵣ қ  

ץ 3,800.00 Ὲ  - 
Ὲ

 
Ὲ   

15 2023.12 

ᴍῈ

҈

 

424,980

ᴍ 

3,842.498 

26.02ᾝ/̆

Ὲ ᵀṿҹ10

ַᾝ̆ Ὲ

202312

╠ ̆

ᴇ 140.05ᾝ/

 

2023ῃ

‪≠

5000̓ᾝ̆

ץ 20Ṑ

҉ ᴇ 

῀

 
 

 

 

 

Έȁ ꞉ ֲ Ԋ  

ῤ̆Ὲ Ҍ ꞉ ῏ ȂῈ қȁ └ֲҌ

ҍῒז қ Ԋ Ȃ 

Ὲ ҉ ꞉̆2020-2023 Ὲ ҹḆ ᴑҙ ̆

ֲ ꞉ҍ ̆Ḡ ᴑҙ Ҭ ≠ ̆Ὲ ᾢ

ᾢȁ ȁ ꞉̆ΐᵣ ’ Ҋ̔ 

  ΐᵣ ’ 

 

 
2020 12  

ᾢ 

 2022 6 ̆2023 5 ῀  

қ ᴍ

 
҈ҩ Ȃ 

꞉

 

҈ҩ ꞉ ꞉ Ȃ 

ῃᵣ ᴩ ȇ ꞉ Ȉ ꞉

Ҋ̔ 

̂ѿ̃Ҁ ̂ ꞉ ̃ Ҋ ,Ҙ ̂ └ֲ̃

Ҙ Һᵣ Ҁ ꞉ ̆ ᴇ ҹ ꞉

ԇᴇ ⁞Ҁ ӊ╠׆ ꞉ ̂ ̃̆
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̔ 

1.Ҁ Ҍ Ⱳ Ὲ ҉ ȇ ᴩ Ȉ ῏ ̕ 

2.Ҥ ̆ ̕ 

3. Ὲ ῒ ᴑҙ ҙ ̕ 

4. ᶭ ⅝Ԋ ᴋ̕ 

5. ԓ Ḡ ҙ ӈⱵ̕ 

6. Ԋ Ҥ Ὲ ῒ ᴑҙ ̕ 

7. Ὲ ῒ ᴑҙ Ҍ≠ ῒז ҹȂ 

̂ԋ Ҁ̃ ᴡȁ Ԋ ҹ ⱬȁ Ꞌꜚ ⱬȁῈ ̂ Ҋ Ὲ ̆

Ҋ ̃ ᵬ ꜚȁῈ ῒ ȁῈ ҍῈ Ҭ

ȇꞋꜚ Ȉ ̆ ҍץ ꞉ ԊⱵ ᴩֲ ᴩᴍ

̆ ᴩᴍ ῒז ꞉ /ῒז ᴆ Ὲ ̂ Ὲ

̃ ̆ ᴇ ѿ Ȃ 

̂҈̃Ὲ Ὲ ҉ ӊ ӊ ̆Ҁ ̂ ȁ

ҍȁ₮ ȁḤ ȁ֜ ȁ ȁễ ṽⱵ ᴋᵥזῒץ ῒ҉

҈ֲ ≠̆Ҋ ̃ῒ ꞉ ῏ ȁ ȁ

ȁ ├֜ ῏ Ȃ 

῀

ᴇ  

 3.33ᾝ/ Ύ ̂ Ὲ ╠ Ύ ̃̆

Ὲ ᵀṿҹ 2,140.66̓ ᾝȂ ᾢ 

 28.32ᾝ/ ̂ Ὲ ̃̆ Ὲ ᵀṿҹ 2ַᾝ 

ᴪ  
ᴪ ‰↕ ῏ ̆ ᴩֲ ꞉ Ὲ ᴍ ̆

ԅ ᴍ ט Ȃ 

꞉ ᴍ 

ᶛ 

 10.66҆ ̆ Ὲ ᶛҹ 0.28% 

ᾢ 156.62҆ ̆ Ὲ ᶛҹ 4.08% 

 2.60҆ ̆ Ὲ ᶛҹ 0.07% 

1̔ ꞉ ҹ ̆ ꞉ ᴍ = * ꞉ Ҭ₮

ᶛȂ 

2ȁ ҹ ̂ң ῀ ᴍ ӊ̆̃ט ᵬҹ

ȁ Ḥ ȁᴨ ̂ қ Ҍ

ᴍ ΐᵣ̆̃ט ’ ӊľѿȁ ֲ Ḥ Ŀӊľ̂Ӝ̃ ῤ ֟

’ĿȂ҉ Ҭֽ↓ ң ҍ ꞉ ’Ȃ 

Ὲ ꞉ 2023 ӊ╠ῃ ̆ ╠Ҍ

꞉ ῏ Ȃ 

 

҂ȁ ֲ №Ὲ ȁ Ὲ ȁ Ὲ ’ 

̂ѿ̃ Ὲ ’ 

Ś  ǴҌ   

1. ҂Ṑ  

Ὲ  қ ҂Ṑ Ὲ  

 202012 4  

Ύ  10,000,000.00ᾝ 

 10,000,000.00ᾝ 

Ύ  қ қ ҈ 1 202 

Һ ֟  қ қ ҈ 1 202 



1-1-41 

Һ ֟ Ⱶ ֟ ῏ ᾝ ᴆ ֟└  

Һ ҙⱵ ῒҍ ֲҺ ҙ

Ⱶ ῏  
֟ ҍ῏ ᾝ ᴆ└ Ҭ  

қ └ ’ 100.00% 

ѿ ѿ ֟ 2024̔2,236.99̓ᾝ̕20256 ̔2,267.77̓ᾝ 

ѿ ѿ ‪ ֟ 2024̔1,703.92҆ᾝ;20256 ̔1,715.80̓ᾝ 

ѿ ѿ ‪≠  2024̔187.07҆ᾝ̕20251-6 ̔11.88҆ᾝ 

  

 

Ҭῐ ᾣ ᴪ ԊⱵ ̂ ᴩ ȁ̃ Ḥᴪ ԊⱵ

̂ ᴩ̃ 

 

2. Ḥ  

Ὲ  қ Ḥ Ὲ  

 202012 30  

Ύ  10,000,000.00ᾝ 

 10,000,000.00ᾝ 

Ύ  Ҭ҈ AȁB  

Һ ֟  Ҭ҈ AȁB  

Һ ֟ Ⱶ ֟ ᴆ ֟ ֟  

Һ ҙⱵ ῒҍ ֲҺ ҙ

Ⱶ ῏  
֟ └ Ҭ  

қ └ ’ 100.00% 

ѿ ѿ ֟ 2024̔1,343.26҆ᾝ̕2025 6 ̔1,360.15̓ ᾝ 

ѿ ѿ ‪ ֟ 2024̔1,079.90҆ᾝ̕2025 6 ̔1,138.02̓ ᾝ 

ѿ ѿ ‪≠  2024̔112.75҆ᾝ̕20251-6 ̔58.12҆ᾝ 

  

 

Ҭῐ ᾣ ᴪ ԊⱵ ̂ ᴩ̃ȁ Ḥᴪ ԊⱵ

̂ ᴩ̃ 

 

3.  

Ὲ  қ Ὲ  

 20212 23  

Ύ  2,180,000.00ᾝ 

 2,180,000.00ᾝ 

Ύ  қ қ ҈ 1 101 

Һ ֟  қ қ ҈ 1 101 

Һ ֟ Ⱶ 

ȁ ȁ῀ ֟ ԓ ᴆ ֟

ҍ  

Һ ҙⱵ ῒҍ ֲҺ ҙ

Ⱶ ῏  
ᴆ└ Ҭ  

қ └ ’ 100.00% 

ѿ ѿ ֟ 2024̔1,209.46҆ᾝ̕2025 6 ̔1,195.46̓ ᾝ 

ѿ ѿ ‪ ֟ 2024̔810.58҆ᾝ̕2025 6 ̔926.65҆ᾝ 

ѿ ѿ ‪≠  2024̔180.78҆ᾝ̕2025 1-6 ̔116.07҆ᾝ 

  

 

Ҭῐ ᾣ ᴪ ԊⱵ ̂ ᴩ̃ȁ Ḥᴪ ԊⱵ

̂ ᴩ̃ 
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4. ᴨ  

Ὲ  қ ᴨ Ὲ  

 202111 2  

Ύ  8,000,000.00ᾝ 

 8,000,000.00ᾝ 

Ύ  қ қ қ ҙ 17 201 

Һ ֟  қ қ қ ҙ 17 201 

Һ ֟ Ⱶ 

ȁ ȁ῀ ȁḂ ӏ

֟ ȁ ῏ ᾝ

ᴆPCBȁPCBA ֟ҍ  

Һ ҙⱵ ῒҍ ֲҺ ҙ

Ⱶ ῏  
ᾝ ᴆ└ Ҭ  

қ └ ’ 100.00% 

ѿ ѿ ֟ 2024̔1,291.98҆ᾝ̕2025 6 ̔1,212.77̓ ᾝ 

ѿ ѿ ‪ ֟ 2024̔952.93҆ᾝ̕2025 6 ̔979.42҆ᾝ 

ѿ ѿ ‪≠  2024̔74.69҆ᾝ̕2025 1-6 ̔26.49҆ᾝ 

  

 

Ҭῐ ᾣ ᴪ ԊⱵ ̂ ᴩ̃ȁ Ḥᴪ ԊⱵ

̂ ᴩ̃ 

 

5.  

Ὲ  ̂ ̃ Ὲ  

 20125 12  

Ύ  20,000,000.00ᾝ 

 20,000,000.00ᾝ 

Ύ  ֟ҙ ῌ ԓ B --824 

Һ ֟  Ҭ 13  

Һ ֟ Ⱶ Ὲ ȁ ֟  

Һ ҙⱵ ῒҍ ֲҺ ҙ

Ⱶ ῏  
Ҭ ȁ Ҭ  

қ └ ’ 100.00% 

ѿ ѿ ֟ 2024̔3,262.47҆ᾝ̕2025 6 ̔3,275.67̓ ᾝ 

ѿ ѿ ‪ ֟ 2024̔2,541.73҆ᾝ̕2025 6 ̔2,601.28̓ ᾝ 

ѿ ѿ ‪≠  2024̔268.09҆ᾝ̕2025 1-6 ̔59.55҆ᾝ 

  

 

Ҭῐ ᾣ ᴪ ԊⱵ ̂ ᴩ̃ȁ Ḥᴪ ԊⱵ

̂ ᴩ̃ 

 

6.  

Ὲ  ᴪ HIFIMAN JAPAN 

 201510 7  

Ύ  3,000,000.00ᾝ 

 3,000,000.00ᾝ 

Ύ  қ֤ қ 2-26-4 3  

Һ ֟  қ֤ қ 2-26-4 3  
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Һ ֟ Ⱶ ֟  

Һ ҙⱵ ῒҍ ֲҺ ҙ

Ⱶ ῏  
֟ Ҭ  

қ └ ’ 100.00% 

ѿ ѿ ֟ 2024̔429.66҆ᾝ̕2025 6 ̔478.24҆ᾝ 

ѿ ѿ ‪ ֟ 2024̔127.33҆ᾝ̕2025 6 ̔158.69҆ᾝ 

ѿ ѿ ‪≠  2024̔32.09҆ᾝ̕2025 1-6 ̔21.59҆ᾝ 

  

 

Ҭῐ ᾣ ᴪ ԊⱵ ̂ ᴩ̃ȁ Ḥᴪ ԊⱵ

̂ ᴩ̃ 

 

7. HIEND 

Ὲ  HIEND-MUSIC INC 

 20163 1  

Ύ  10,000.00ᾝ 

 10,000.00ᾝ 

Ύ  ᴶ 17  

Һ ֟  ᴶ 17  

Һ ֟ Ⱶ ֟  

Һ ҙⱵ ῒҍ ֲҺ ҙ

Ⱶ ῏  
֟ Ҭ  

қ └ ’ 100.00% 

ѿ ѿ ֟ 2024̔11,964.13҆ᾝ̕2025 6 ̔11,596.13̓ ᾝ 

ѿ ѿ ‪ ֟ 2024̔399.93̓ᾝ̕2025 6 ̔570.93҆ᾝ 

ѿ ѿ ‪≠  2024̔312.52҆ᾝ̕2025 1-6 ̔173.26҆ᾝ 

  

 

Ҭῐ ᾣ ᴪ ԊⱵ ̂ ᴩ̃ȁ Ḥᴪ ԊⱵ

̂ ᴩ̃ 

 

8. TOPLEADING 

Ὲ  TOPLEADING CORP 

 20186 4  

Ύ  100.00ᾝ 

 100.00ᾝ 

Ύ  2602 

Һ ֟  2602 

Һ ֟ Ⱶ ֟  

Һ ҙⱵ ῒҍ ֲҺ ҙ

Ⱶ ῏  
Ὲ HYPER Ὲ  

қ └ ’ 100.00% 

ѿ ѿ ֟ 2024̔4,105.39҆ᾝ̕2025 6 ̔4,785.54̓ ᾝ 

ѿ ѿ ‪ ֟ 2024̔316.99҆ᾝ̕2025 6 ̔396.22҆ᾝ 

ѿ ѿ ‪≠  2024̔41.49҆ᾝ̕2025 1-6 ̔65.54҆ᾝ 

  

 

Ҭῐ ᾣ ᴪ ԊⱵ ̂ ᴩ̃ȁ Ḥᴪ ԊⱵ

̂ ᴩ̃ 
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9. HYPER 

Ὲ  Hyper Acoustic OR B.V. 

 202111 29  

Ύ  1.00ᾝ 

 1.00ᾝ 

Ύ  ῌ ᾥ Tulpstraat9c  

Һ ֟  ῌ ᾥ Tulpstraat9c  

Һ ֟ Ⱶ ֟  

Һ ҙⱵ ῒҍ ֲҺ ҙ

Ⱶ ῏  
֟ Ҭ  

қ └ ’ TOPLEADING100.00% 

ѿ ѿ ֟ 2024̔2,066.29҆ᾝ̕2025 6 ̔2,666.94̓ ᾝ 

ѿ ѿ ‪ ֟ 2024̔91.51҆ᾝ̕2025 6 ̔165.58҆ᾝ 

ѿ ѿ ‪≠  2024̔76.74҆ᾝ̕2025 1-6 ̔59.43҆ᾝ 

  

 

Ҭῐ ᾣ ᴪ ԊⱵ ̂ ᴩ̃ȁ Ḥᴪ ԊⱵ

̂ ᴩ̃ 

 

10.  

Ὲ  Ὲ  

 202211 22  

Ύ  100,000.00ᾝ 

 100,000.00ᾝ 

Ύ  

Ҭ҈ ľ Ҝ Ὲ Ŀ

ѿ ⱲῈ  

Һ ֟  

Ҭ҈ ľ Ҝ Ὲ Ŀ

ѿ ⱲῈ  

Һ ֟ Ⱶ ֟  

Һ ҙⱵ ῒҍ ֲҺ ҙ

Ⱶ ῏  
֟  

қ └ ’ 100.00% 

ѿ ѿ ֟ 2024̔86.93҆ᾝ̕2025 6 ̔61.25҆ᾝ 

ѿ ѿ ‪ ֟ 2024̔4.05҆ᾝ̕2025 6 ̔-30.36҆ᾝ 

ѿ ѿ ‪≠  2024̔0.36҆ᾝ̕2025 1-6 ̔-34.41҆ᾝ 

  

 

Ҭῐ ᾣ ᴪ ԊⱵ ̂ ᴩ̃ȁ Ḥᴪ ԊⱵ

̂ ᴩ̃ 

 

11.  

Ὲ  Hifiman Korea Co., Ltd. 

 20247 17  

Ύ  10,000,000ᾝ 

 10,000,000ᾝ 

Ύ  

≢ Ӝ 29 38̆ 5 504-2 ̂Ӝ

ȁA0E TECHNO Tower3̃ 

Һ ֟  ≢ Ӝ 29 38̆ 5 504-2 ̂Ӝ



1-1-45 

ȁA0E TECHNO Tower3̃ 

Һ ֟ Ⱶ ֟  

Һ ҙⱵ ῒҍ ֲҺ ҙ

Ⱶ ῏  
֟ Ҭ  

қ └ ’ 100.00% 

ѿ ѿ ֟ 2024̔227.29҆ᾝ̕2025 6 ̔506.96҆ᾝ 

ѿ ѿ ‪ ֟ 2024̔23.47҆ᾝ̕2025 6 ̔39.58҆ᾝ 

ѿ ѿ ‪≠  2024̔19.70҆ᾝ̕2025 1-6 ̔14.03҆ᾝ 

  

 

Ҭῐ ᾣ ᴪ ԊⱵ ̂ ᴩ̃ȁ Ḥᴪ ԊⱵ

̂ ᴩ̃ 

 

̂ԋ̃№Ὲ ’ 

Ś  ǴҌ  

1ȁ №Ὲ  

№Ὲ  ᴍ Ὲ №Ὲ  

 2023 1 1  

Ύ  - 

 - 

Ύ  қ 4 ѿ 1101 ᾝ 343  

Һ ֟  27 B 403  

Һ ֟ Ⱶ ֟  

Һ ҙⱵ ῒҍ ֲҺ ҙ

Ⱶ ῏  
֟ Ҭ  

қ └ ’ - 

ѿ ѿ ֟ 2024 ̔23.33҆ᾝ̕2025 6 ̔26.93҆ᾝ 

ѿ ѿ ‪ ֟ 2024 ̔-162.93҆ᾝ̕2025 6 ̔-201.65҆ᾝ 

ѿ ѿ ‪≠  2024 ̔-92.02҆ᾝ̕2025 1-6 ̔-38.72҆ᾝ 

  

 

Ҭῐ ᾣ ᴪ ԊⱵ ̂ ᴩ̃ȁ Ḥᴪ ԊⱵ

̂ ᴩ̃ 

 

̂҈̃ Ὲ ’ 

Ǵ  ŚҌ   

ῇȁ Ԋȁ Ԋȁ ֲ ’ 

̂ѿ̃ Ԋȁ Ԋȁ ֲ ’ 

1ȁ Ԋᴪ  

ӥ ̆Ὲ Ԋᴪ 5 Ԋ ̆ 2 Ԋ̆ ᴋ Ԋᴪ
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ΐᵣ ’ Ҋ̔ 

  Ⱶ ᴋ  ᴋ  

1 ᴏ Ԋ ȁ  20233 21  20263 20  

2  Ԋ 20233 21  20263 20  

3  Ԋ 20233 21  20263 20  

4 –  Ԋ 202411 6  20263 20  

5  Ԋ 202411 6  20263 20  

Ὲ ᴋ Ԋ Ҋ̔ 

ᴏᾢ ̆ᴋ Ԋ ̆ῒ ӊľ Ŀӊľ̂ѿ̃ қȁ └ֲ

’ĿȂ 

ᾢ ̆1968 10 ₮ ̆Ҭ ̆ ≠֒ ̆ Ҭ Ȃ1988 2

-1990 3 ̆ԍ ᴋ ̕1990 4 -1991 1 ̆ԍ   Ὲ ᴋ

̕1991 2 -1993 5 ̆ԍᴚ ᴋ└ ̕1993 5 -1997 7 ̆ԍ

ᴋ◐ 1̕997 7 -2000 1 ԍ̆ ᴋ 2̕000 1 -2010

1 ̆ԍ Ὲ ᴋ ̕2010 1 ׂ̆ԍ ̂қ ̃ Ὲ ᴋ

◐ Ԋ Ὶ 2̕022 5 ׂ̆ԍқ Ὲ ᴋ◐ Ԋ Ὶ 2̕023 3

ׂ̆ᴋ ԊȂ 

ᾢ 1̆988 7 ₮ ̆Ҭ ̆ ̆ Ȃ2011 6 -2012 12

̆ԍ Ὲ ᴋ ̕2012 5 ׂ̆ԍ ̂ ̃ Ὲ ᴋ

̕2020 12 ׂ̆ԍ ȁ ᾢᴋ ԊⱵ ᴩֲ̕2022 6

ׂ̆ԍ ᴋ ԊⱵ ᴩֲ̕2023 3 ׂ̆ᴋ ԊȂ 

– ᾢ ̆1975 10 ₮ ̆Ҭ ̆ ̆ ̆ Ύᴪ Ȃ1996

8 -2005 12 ̆ԍ Ҭ ᴋ ̕2006 1 -2010 3 ̆ԍҬ ᴪ Ԋ

Ⱶ ᴋ 2̕010 3 -2013 8 ԍ̆ ֤ ≠Ḥ ᴍ Ὲ ᴋ Ⱶ 2̕013

8 -2015 3 ̆ԍ ֤ ҕ ᴍ Ὲ ᴋ Ⱶ◐ ̕2015 3 -2018 6

̆ԍ ֤ ᾟ Ὲ ᴋ Ⱶ 2̕018 6 ׂ̆ԍ ֤ Ὲ

ᴋ Ⱶ ȁ ̕2024 11 ׂ̆ᴋ ԊȂ 

ᾢ ̆1982 5 ̆Ҭ ̆ ̆ Ȃ2007 11 -2015 1

̆ԍ ֤ ԊⱵ ᴋ∆ ᴩֲ̕2015 1 -2016 5 ̆ԍ ֤ ԊⱵ

ᴋ ᴩֲ̕2016 5 ׂ̆ԍ ֤ ԊⱵ ᴋ ᴩֲ̕2024 11 ׂ̆ᴋ

ԊȂ 

2ȁ Ԋᴪ  

2025 8 27 ̆Ὲ 2025 ԋ ҳ қᴪ̆ ȇ῏ԍ Ԋᴪ
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῏ Ԋ ↕ Ȉȇ῏ԍḱ ȇῈ Ȉ Ȉ ̆Ὲ ҌῬ Ԋᴪ̆ Ԋᴪ

Ԋᴪ ᴪ ᶏ̆ ᴪ ҹ ȁ ȁ– Ȃ 

Ԋᴪ╠̆Ὲ Ԋᴪ 3 Ԋ ̆ 1 ף Ԋ̆ Ԋᴪ ΐᵣ

’ Ҋ̔ 

  Ⱶ ᴋ  ᴋ  

1  ԊᴪҺ  20233 21  20258 27  

ף 2 ᴯ ף Ԋ 20233 21  20258 27  

3  Ԋ 20233 21  20258 27  

ᾢ 1̆995 3 ₮ Ҭ̆ ̆ ̆ Ȃ2021 7 -2023

3 ̆ԍ ᴋỮ ̕2023 3 ׂ̆ᴋ ֲ ԊᴪҺ ̕

2024 10 ̆Ὶᴋ ├ԊⱵף ̕2025 8 ̆ ᴋ ԊᴪҺ ᴋῈ Ԋᴪ ӥȂ 

̆1988 8 ₮ ̆Ҭ ̆ ̆ Ȃ2011 8 -2012 5

̆ԍ Ὲ ᴋ 2̕012 5 ׂ̆ԍ ᴋ Һ 2̕023

3 2025 8 ̆ᴋ ԊȂ 

ף ᴯᾢ 1̆975 12 ₮ ̆Ҭ ̆ ̆ Ҭ Ȃ2003 6 -2010

6 ̆ԍқ Ὲ ᴋ ̕2010 4 -2015 10 ̆ԍқ ᴯ

ᾝᴆ ᴋ ̕2015 7 -2017 4 ̆ԍқ ᴋ ̕2016

7 -2023 10 ̆ԍқ ᴯ └ Ὲ ᴋ ̕2020 10 -2021 1 ̆ԍқ

ᴯ ҙ Ὲ ᴋ Ԋȁ ̕2021 11 ׂ̆ԍᴨ ᴋ ̕2023

3 2025 8 ̆ᴋ ף ԊȂ 

3ȁ ֲ  

ӥ ̆Ὲ ֲ ῍ 3 ȂῈ ֲ Ԋᴪ ҽ֟

̆ ᴋ ֲ ’ Ҋ̔ 

  Ⱶ ᴋ  ᴋ  

1 ᴏ Ԋ ȁ  20233 21  20263 20  

2  Ⱶ  2024 12 12  20263 20  

3  Ԋᴪ ӥ 20258 27  20263 20  

ᴏᾢ ᴋ̆Ὲ ῒ̆ ӊľ Ŀӊľ̂ ѿ̃ қȁ └ֲ ’ĿȂ 

ᾢ ̆ ̆1979 8 ₮ ̆Ҭ ̆ ӄ ̆ ̆ ᴪ ȁ

Ύᴪ Ȃ2002 7 -2005 4 ̆ᴋ Ὲ Ὲ ̕2005 4 -2007 11

̆ᴋ ҈ Ḥ Ὲ Ⱶ ̕2007 12 -2009 12 ̆ᴋҬ ᴪ Ԋ

Ⱶ № 2̕009 12 -2015 8 ᴋ̆Ҭ ֒ ᴪ ԊⱵ №
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̕2015 9 -2021 3 ̆ᴋ Ҽ ᴍ Ὲ Ⱶ ȁ Ԋᴪ

ӥȁ Ԋ̕2021 4 -2021 5 ̆ᴋ ԍ Ὲ ̕2021 6 -2024

11 ̆ᴋ Ὲ ◐ ̕2024 12 12 ׂᴋ Ⱶ Ȃ 

ᾢ ̆ᴋῈ Ԋᴪ ӥ̆ῒ ӊľῇĿӊľ̂ѿ̃Ŀӊľ2ȁ Ԋᴪ

ĿȂ 

 

̂ԋ̃ ֲ ᴍ ’ 

 ᵝ ῏  

̂ ̃ ̂ ̃ ̂ ̃ 

ῒҬ

‟  

ᴏ Ԋ ȁ   22,297,813 5,658,057 - 0 

 Ԋ  3,551,432 - - 0 

 Ԋ  - 181,698 - 0 

 Ԋ̆ ᴋ  - 17,757 - 0 

ף ᴯ Ԋ̆ ᴋ  - 279,709 - 0 

 
Ԋ̆ ᴋ

Ԋᴪ ӥ 
 - 1,140 - 0 

 Ⱶ   - 1,900 - 0 

ῑ ֲ 
Ԋ

 
- 315,602 - 0 

ᴯ₇ -  

Ԋף

ᴯ

Ẽ 

- 3,768 - 0 

ף  -  

Ԋף

ᴯ ᾙ

 

- 93,236 - 0 

 

 

̂҈̃ ’ 

 ֲ Ⱶ ᵝ   ᶛ 

ᴏ Ԋ ȁ  
ᾞ 99̓ᾝ 99% 

Ὲ  445.5̓ᾝ 99% 

 Ԋ 

HARBOUR MART 

INDUSTRIAL LIMITED 
1̓ ᾝ 100% 

German International Trading 

Pty Ltd. 
- 100% 

ף ᴯ Ԋ 

қ ᴯ └ Ὲ  50̓ᾝ 83.33% 

қ ԋ ԋ҈

ᴑҙ̂ ᴩ̃ 
9.9̓ᾝ 9.9% 

 Ⱶ  

̂ ̃ Ⱶ

Ὲ  
15̓ᾝ 15% 

꞉ᴨᴑҙ ᴩᴑ

ҙ̂ ᴩ̃ 
55̓ᾝ 6.67% 
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̔HARBOUR MART INDUSTRIAL LIMITEDҹ Ȃ 

̂ ̃ ῒז Ԋ  

1ȁ Ԋȁ Ԋȁ ֲ Ὶ ’ 

ӥ ̆ Ԋȁ Ԋȁ ֲ ֲ ӊ ҺᵣῚ

’ Ҋ̔ 

 Ⱶ Ὶ ᵝ Ὶᴋ Ⱶ 
Ὶ ᵝҍ 

ֲ ῏  

ᴏ 
Ԋ ȁ 

 

ᾞ Ὲ  Ԋ ֲ └

ῒזᴑҙ ᵣ Ὲ  Ԋ 

 Ԋ 

̂қ ̃ Ὲ  
◐ Ԋ ȁ

 
῏ ᴑҙ 

қ Ὲ  
◐ Ԋ ȁ

 
῏ ᴑҙ 

 Ԋ 

 ԊⱵ ᴩֲ ֲ қ 

ᾢ ԊⱵ ᴩֲ ֲ қ 

 ԊⱵ ᴩֲ ֲ қ 

–  Ԋ ֤ Ὲ  Ⱶ  ῏ ᴑҙ 

 Ԋ 
֤ ԊⱵ  ᴩֲ ῏  

֤ ᴍ Ὲ  Ԋ ῏ ᴑҙ 

 Ⱶ  
̂ ̃ Ⱶ Ὲ

 
Ԋ ῏  

2ȁ ׂ̆ Ԋȁ Ԋȁ ֲ ꜚ ’ 

̂1̃ Ԋ ꜚ 

ŵ ∆ 2023 3 20 ̆ ֲ╠ ȁ ̆ ᴏᴋ ԊȂ 

Ŷ2023 3 21 ̆ ֲ ѿ қ ᴪ̆ ҽ ᴏȁ ȁ ȁ ȁ

ҹῈ ѿ Ԋᴪ Ԋ̆ᴋ ҹ 2023 3 21 2026 3 20 Ȃ 

ŷ2024 9 ̆ ȁ Ὲ Ԋ Ⱶ̆2024 10 ̆ ֲ 2024

Έ ҳ қ ᴪ̆ ҽ– ȁ ᴋῈ ԊȂ 

̂2̃ Ԋ ꜚ 

ŵ ∆ 2023 3 20 ̆ ֲ╠ ȁ ̆↔ᾥᴯᴋ ԊȂ 

Ŷ2023 3 21 ̆Ὲ ף ᴪᴪ ̆ ҽף ᴯҹ ף Ԋ̕2023 3

21 ̆Ὲ ѿ қ ᴪ̆ ҽ ȁ ҹ қף Ԋ̆ҍ ף Ԋף ᴯ῍

Ὲ ѿ Ԋᴪ̆ᴋ ҹ 2023 3 21 2026 3 20 Ȃ 

ŷῈ ԍ 2025 8 27 2025 ԋ ҳ қᴪ̆ ȇ῏ԍ Ԋᴪ
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῏ Ԋ ↕ Ȉȇ῏ԍḱ ȇῈ Ȉ Ȉ ̆Ὲ ҌῬ Ԋᴪ̆ Ԋᴪ

Ԋᴪ ᴪ ᶏȂ 

̂3̃ ֲ ꜚ 

ŵ ∆ 2023 3 20 ̆ ֲ╠ ȁ ̆ ᴏᴋ Ȃ 

Ŷ2023 3 21 ̆Ὲ ѿ Ԋᴪ ѿ ᴪ ̆ ᴋ ᴏҹῈ ̆ᴋ ҹ

2023 3 21 2026 3 20 Ȃ 

ŷ2023 11 16 ̆Ὲ ѿ Ԋᴪ Έ ᴪ ̆ ᴋ ҹῈ Ⱶ ̆ᴋ

ҹ 2023 11 16 2026 3 20 Ȃ 

Ÿ2023 12 4 ̆Ὲ ѿ Ԋᴪ ҂ ᴪ ̆ ᴋ ҹῈ Ԋᴪ ӥ̆

ᴋ ҹ 2023 12 4 2026 3 20 Ȃ 

Ź2024 2 26 ̆Ὲ ѿ Ԋᴪ ᴪ ̆ᾧ Ὲ Ⱶ Ⱶ̆

ᴋ ҹῈ Ⱶ ̆ᴋ ҹ 2024 2 26 2026 3 20 Ȃ 

ź202412 12 Ὲ̆ ѿ Ԋᴪ ԋ ᴪ ̆ Ⱶ

̆ ᴋ ҹῈ Ⱶ ̆ᴋ ҹ202412 12 20263 20Ȃ 

Ż20255 27 Ὲ̆ ⌠ ̆ ҩֲ ҙ ⅞ ̆

Ԋᴪ ӥ Ⱶ̆ Ԋ ᴏᾢ ף Ԋᴪ ӥ ̆20258 27̆Ὲ

ѿ Ԋᴪ ԋ ҂ ᴪ ̆ ᴋ ҹῈ Ԋᴪ ӥ ᴋ̆ ҹ20258 27 20263

20Ȃ 

3ȁ ῤ Ὲ ≠  

ῤ̆Ὲ Ԋȁ Ԋȁ ֲ ῏ ֲ Ὲ ≠

’ Ҋ̔ 

ᵝ̔҆ᾝ 

 20251-6  2024 2023  2022  

 143.10 284.09 248.64 186.21 

≠  3,950.64   7,634.20   7,111.89 4,601.73 

Ὲ ≠ ᶛ 3.62% 3.72% 3.50% 4.05% 

 

 

Ӝȁ  

̂ѿ̃ ҍ Ὲ ῏ ’ 

Һᵣ   ῤ
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 ( ) 

ֲ 

2024 11 15  
 

῏ԍḤ ȁ‰ ȁ ₱ 

ֲȁ

қȁ

└ֲ

₮ΐ

ῤ ̆

ľӜȁ

Ŀ ӊ

ľ̂ ҈̃

ΐᵣῤ

Ŀӊľ1

ҍ Ὲ

῏

Ŀ̕ 

ῒזҺᵣ

₮ΐ

ῤ ̆

ľ

ԓ ῒזҺ

ᵣ₮ΐ

Ŀ 

2024 11 15  
 

῏ԍ ӥ Ẋ ȁ

ӊ Ԋ

 

2024 11 15

̂2025 11 19

̃ 
 

Ҍ Ὲ

֤ ├֜ ҉ ҈ ῤ

ᴇ  

2024 11 15  
 

ᴇ

 

2024 11 15  
 

῏ԍ

 

2024 11 15  
 

῏ԍ≠ № ₱ 

2024 11 15  
 

῏ԍ  

2024 11 15

̂2025 9 4

̃ 
 

Ҍ Ὲ

֤ ├֜ ҉ ҈ қ№

⅞ 

2024 11 15  
 

῏ԍῈ Ҍ Ὲ

֤ ├֜ ҉ ῏

Ԋ ₱ 

2024 11 15  
 

῏ԍ қḤ Ғ  

2025 3 6  
 

῏ԍ Ҍ ֜

₱ 

қȁ

└ֲ 

2024 11 15  
 

῏ԍḤ ȁ‰ ȁ ӥ 

2024 11 15  
 

῏ԍ ӥ Ẋ ȁ

ӊ Ԋ

 

2024 11 15  
 

῏ԍ ᴍ ₱ 

2024 11 15  

̂2025 3 6

̃ 
 

῏ԍ ᴇ

 

2024 11 15  
 

῏ԍ ᾧ ҙ Ԉ ₱ 

2024 11 15  
 

῏ԍ ⁞ ῏ ֜ ₱ 

2024 11 15  
 

῏ԍ

 

2024 11 15  
 

῏ԍ≠ № ₱ 

2024 11 15  
 

῏ԍ  

2024 11 15  
 

῏ԍ Ҍ Ὲ

֤ ├֜ ҉ ῏Ԋ

₱ 
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2024 11 15  
 

῏ԍҌ ₱ 

2024 11 15  
 

῏ԍ қḤ Ғ  

2025 3 6  
 

῏ԍ Ҍ ֜

₱ 

2025 3 6  
 

῏ԍҌ ᴋ ᴑҙ Ԋȁ

ֲ ғ ҩֲ ᴋ ₱ 

2025 3 6  
 

῏ԍ҉ ҙ Ҋ ᴍ

₱ 

Ԋȁ Ԋȁ

ֲ  

2024 11 15  
 

῏ԍḤ ȁ‰ ȁ ӥ 

2024 11 15  
 

῏ԍ ӥ Ẋ ȁ

ӊ Ԋ

 

2024 11 15  
 

῏ԍ ᴍ  

2024 11 15  

̂2025 3 6

̃ 
 

ᴇ

 

2024 11 15  
 

῏ԍ ᾧ ҙ Ԉ ₱ 

2024 11 15  
 

῏ԍ ⁞ ῏ ֜ ₱ 

2024 11 15  
 

῏ԍ

 

2024 11 15  
 

῏ԍ  

2024 11 15  
 

῏ԍῈ ҉ ῏Ԋ ₱ 

2025 3 6  
 

῏ԍ Ҍ ֜

₱ 

2025 3 6  
 

῏ԍҌ ᴋ ᴑҙ Ԋȁ

ֲ ғ ҩֲ ᴋ ₱ 

҉ץ10%

қ̔

ȁ

ᾢ 

2024 11 15  
 

῏ԍ ᴍ  

2024 11 15  
 

῏ԍ ⁞ ῏ ֜ ₱ 

2024 11 15  
 

῏ԍ  

2024 11 15  
 

῏ԍ қ ’  

2024 11 15  ῏ԍ қḤ Ғ  
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2025 3 6  
 

῏ԍ҉ ҙ Ҋ ᴍ

Ὲ ᴇ Ҍ⁞

₱ 

҉ץ5%

қ̔  

2024 11 15  
 

῏ԍ ⁞ ῏ ֜ ₱ 

2024 11 15  
 

῏ԍ  

2024 11 15  
 

῏ԍ қ ’  

2024 11 15  
 

῏ԍ ᴍ  

2024 11 15  
 

῏ԍ қḤ Ғ  

╠ 12ҩ

῀ қ̔

 

2024 11 15  
 

῏ԍ ᴍ ₱ 

2024 11 15  
 

῏ԍ  

2024 11 15  
 

῏ԍ қ ’  

2024 11 15  
 

῏ԍ қḤ Ғ  

└ֲ

ѿ ꜚֲ̔

 

2024 11 15  
 

῏ԍ ᴍ  

2024 11 15  
 

῏ԍ  

2024 11 15  
 

῏ԍ қḤ Ғ  

2025 3 6  
 

῏ԍ҉ ҙ Ҋ ᴍ

Ὲ ᴇ Ҍ⁞

₱ 

 

̔Ὲ Ⱶ ҹ 2024 12 12 ᴋ̆ῒ ῏ ҹ 2024 12 19

Ȃ 

̂ԋ̃ ╠ Ὲ ’ 

Һᵣ 
  

 ῤ ( ) 

Ὲ  
20248

28  
 
῏ԍ ҉

 

ӊľӜȁ Ŀӊ

ľ̂ ҈̃ ΐᵣῤ Ŀӊľ2ȁ╠

Ὲ ’Ŀӊľ̂ 1̃ Ὲ ῏ԍῈ

҉ ῏Ԋ

Ŀ 

Ὲ ȁ

қȁ

└ֲȁ

ᴋ  

20244

1  
 

῏ԍḤ ȁ

‰ ȁ

 

ӊľӜȁ Ŀӊ

ľ̂ ҈̃ ΐᵣῤ Ŀӊľ2ȁ╠

Ὲ ’Ŀӊľ̂ 2̃ Ὲ ȁ

қȁ └ֲȁ ᴋ ῏ԍ

Ḥ ȁ‰ ȁ Ŀ 

қȁ

└

20244

1  
 

῏ԍ ᾧ

Ḡ̆

ȁ

ӊľӜȁ Ŀӊ

ľ̂ ҈̃ ΐᵣῤ Ŀӊľ2ȁ╠

Ὲ ’Ŀӊľ̂ 3̃ қȁ
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ֲȁ ᴋ

 

῏

Ԋ  

└ֲȁ ᴋ ῏ԍ ᾧ

Ḡ̆ ȁ

῏Ԋ Ŀ 

ᴋ  
20244

1  
 
῏ԍ ᾧ ҙ

Ԉ  

ӊľӜȁ Ŀӊ

ľ̂ ҈̃ ΐᵣῤ Ŀӊľ2ȁ╠

Ὲ ’Ŀӊľ̂ 4̃ ᴋ

῏ԍ ᾧ ҙ Ԉ Ŀ 

ᴋ  
20244

1  
 
῏ԍ ⁞

῏ ֜  

ӊľӜȁ Ŀӊ

ľ̂ ҈̃ ΐᵣῤ Ŀӊľ2ȁ╠

Ὲ ’Ŀӊľ̂ 5̃ ᴋ

῏ԍ ⁞ ῏ ֜ Ŀ 

қȁ

└ֲ 

20244

1  
 
῏ԍ ᾧ ҙ

Ԉ  

ӊľӜȁ Ŀӊ

ľ̂ ҈̃ ΐᵣῤ Ŀӊľ2ȁ╠

Ὲ ’Ŀӊľ̂ 6̃ қȁ

└ֲ῏ԍ ᾧ ҙ Ԉ

Ŀ 

қȁ

└ֲ 

20244

1  
 
῏ԍ ⁞

῏ ֜  

ӊľӜȁ Ŀӊ

ľ̂ ҈̃ ΐᵣῤ Ŀӊľ2ȁ╠

Ὲ ’Ŀӊľ̂ 7̃ қȁ

└ֲ῏ԍ ⁞ ῏ ֜

Ŀ 

қȁ

└ֲ 

20244

1  
 
῏ԍῈ ῒז

Ԋ  

ӊľӜȁ Ŀӊ

ľ̂ ҈̃ ΐᵣῤ Ŀӊľ2ȁ╠

Ὲ ’Ŀӊľ̂ 8̃ қȁ

└ֲ῏ԍῈ ῒז Ԋ

Ŀ 

̂҈̃ ΐᵣῤ  

1ȁҍ Ὲ ῏  

̂1̃ Ὲ ῏ԍḤ ȁ‰ ȁ ₱ 

̆Ὲ Ҋ̔ 

ŵ ̆Ὲ ᶭ ῏ ȁ ȁ ȁҬ ├ ᴪ ֤

├֜ ῏ ̆ ῏ Ḥ ̆ Ḡ Ḥ ȁ‰

̆Ḡ Ḥ Ҍ Ẋ ȁ Ȃ 

ŶῈ Ҭ׃ ᶫ ҹ ȁ‰ ȁ ӥ ◐

̆ ◐ ᴆҍῒ ᴆѿ Ȃ ᴆ ȁ ̆Ҍ

ᴋᵥ Ẋ ȁ ̆ ᶫ ȁ‰

ᴋȂ 

ŷῈ ҹ ₮ΐ ȁ ҹ ȁ‰ ̆Ҍ ᴋᵥ Ẋ

ȁ ȂῈ ᶫḤ ȁ‰ ҩ≢
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ᴋȂ 

Ÿ Ὲ ֜ Ҍ ȁҌ‰ ȁҌ Ҭ׃ ᴋᵥ

̆Ὲ ῃ ᴋȂ 

̂2̃ Ὲ ῏ԍ ӥ Ẋ ȁ ӊ Ԋ

 

ŵ ӥῤ ȁ‰ ȁ ̆Ҍ Ẋ ȁ  ̕

Ŷ ӥ Ẋ ȁ ̆ ᶏ ├֜

Ҭ ̆Ὲ ᶭ ễ ̕ 

ŷ ӥ Ẋ ȁ ̆ Ὲ

ᴆ ȁ ̆Ὲ ᶭ ῃ ̕ 

ŸῈ ҉ Ԋ 10ҩ֜ ῤ ῏ Ὲ Ԋᴪȁ

ҳ қᴪ̆ ῏Һ ‰ȁ ‰ ̆ ꜚ ᴍ ̕ ᴇ ̂

≠ȁ ȁ ȁ ȁ ̆ ῏ ᵬ ̃

῏ ̆ғҌᵞԍ ᴇ ҍ

≠ ≠ ӊ ̕ 

Ź҉ ҹῈ ̆ ҉ ᶭ ᴋȂ 

̂3̃ Ὲ ῏ԍ Ҍ Ὲ ֤ ├֜ ҉ ҈ ῤ

ᴇ  

Ὲ └ ԅȇῈ Ҍ Ὲ ֤ ├֜ ҉ ҈ ῤ

ᴇ Ȉ̆ ԍῈ ֤ ├֜ ҉ ̆ΐᵣ Ҋ̔ 

ŵ ꜚ ᴇ ᴆ 

A.ꜚ ᴆ 

a.Ὲ Ὲ ֜ ҉ ӊ 6ҩ ῤ̆ Ὲ 10ҩ֜ ᴇ

̂ ≠ȁ ȁ ȁ ȁ ̆ ῏ ᵬ

̆Ҋ ̃ ᵞԍ ᴇ Ȃ 

b.Ὲ Ὲ ֜ ҉ ӊ 7ҩ 36ҩ ῤ̆ Ὲ ₮

20ҩ֜ ᴇ ᵞԍ҉ѿ ‪ ֟̂ ѿ ‰ Ὲ̆

≠ȁ ȁ ȁ ȁ ̆ ‪ ֟ ῏

ᵬ ̆Ҋ Ȃ̃ 

Ὲ Ὲ ֜ ҉ 7ҩ 12ҩ ȁ 13ҩ 24ҩ
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ȁ 25ҩ 36ҩ ҈ҩ ѿ ῤ̆ ҉ ꜚ ᴆ2 ꜚ

ᴇ ̆ ῏Һᵣ Ὲ ᴍ ῒ ѿ

҉ ̆ ѿ ῤҌῬ ꜚ ᴇ Ȃ 

B.Ҭ ᴆ 

a.҉ ꜚ ᴆ a ꜚ ᴇ ̆ ᴇΐᵣ ῤ̆ Ὲ

3ҩ֜ ᴇ ԍ ᴇ ̆↕ ῏ ᴋҺᵣ Ҭ ᴍ

⅞̕Ҭ ᴍ ⅞ ̆ Ῥ ₮ Ὲ 3ҩ֜ ᴇᵞԍ ᴇ ̆

↕ ῏ ᴋҺᵣ ᴇӊ ᴍ ⅞Ȃ 

b.҉ ꜚ ᴆ b ꜚ ᴇ ̆ ᴇΐᵣ ῤ̆Ὲ

5ҩ֜ ᴇ ԍ҉ѿ ‪ ֟̆↕ ῏ ᴋҺᵣ Ҭ

ᴇ ̕Ҭ ̆ Ῥ ₮ Ὲ 5ҩ֜ ᴇᵞԍῈ ѿ

‪ ֟ ̆↕ ῏ ᴋҺᵣ ᴇ Ȃ 

c. ӈⱵȂ 

d. ᴇ № Ҍ ֜ ҉ ᴆȂ 

C. ᴆ 

ᴇ ̆ ₮ Ҋᴋѿץ ̆↕ ҹ ᴇ

̔ 

a.҉ ꜚ ᴆ a ꜚ ᴇ ̆ΐᵣ ᴇ ̆ғ

῏Һᵣ ҉ ꜚ ᴆa ꜚ ῃ ᴇ Ὲ ’ Ȃ 

b.҉ ꜚ ᴆb ꜚ ᴇ Ὲ̆ Ὲ ֜ ҉ 36ҩ

̆ғ ῏Һᵣ ҉ ꜚ ᴆ2 ꜚ ῃ ᴇ Ὲ ’

Ȃ 

c.Ҭ ᴪ ֜ ῒז Ȃ 

Ŷ ᴇ ΐᵣ  

ꜚ ᴇ ᴆ ̆Ὲ ȁῈ қ └ֲȁ Ὲ ᴋ

Ԋȁ ֲ ᴇ ̆

Ḥ ӈⱵȂ ᴇ ̆Ὲ № ֜

҉ ᴆȂ 

Ὲ ᴇ ̆Ὲ ȁῈ қ └ֲȁ Ὲ ᴋ

Ԋȁ ֲ ῏ ᴋҺᵣ Ҋץ ᶭ № ῃ ץ ᴇ̔ 
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A.Ὲ қ └ֲ Ὲ  

a.Ὲ қ └ֲ ȇ҉ Ὲ Ⱳ Ȉȇ ֤ ├֜ ҉

↕Ȉ ᴆ ȁ ‰̂ ̃ғҌ Ὲ № Ҍ

֜ ҉ ᴆ ╠ Ҋ̆ Ὲ Ȃ 

b.Ὲ ᴇ ꜚ ᴆ Ὲ қ └ֲ̕Ὲ қ

└ֲ ⌠ ӊ 3ҩ֜ ῤ̆ ₮ Ὲ Ὲ Ὲ

Ὲ ̆Ὲ ῏ қ └ֲ Ὲ ⅞Ȃ 

c.Ὲ қ └ֲ ԍ ᴍ ῏Ԋ ̆ Ҋץ ↕̔ 

̂ã ҉ ꜚ ᴆa ꜚ ᴇ ̆ қ └ֲ ԍ ᴍ

Ҍᵞԍῒ ⅞Ὲ ╠ ѿ Ὲ׆ № 20%ғҌᵞԍ

200̓ᾝ̆ ⅞ ̆ ᴇ Ҭ ᴆ ᴆ̆↕ қ

└ֲ ̆ῒ ԍ ᴍ Ҍ ῒ ⅞Ὲ ╠ ѿ

Ὲ׆ № 60%Ҍ 600̓ᾝ̂ץԋ ṿҹ‰ Ȃ̃ 

̂b̃ ҉ ꜚ ᴆ b ꜚ ᴇ ̆ қ └ֲ ԍ

ᴍ Ҍᵞԍ ѿ Ὲ׆ № 20%ғҌᵞԍ100̓ᾝ̆

⅞ ̆ ᴇ Ҭ ᴆ ᴆ̆↕ қ └ֲ

Ȃ Ὲ Ὲ ֜ ҉ 7ҩ 12ҩ ȁ 13ҩ

24ҩ ȁ 25ҩ 36ҩ ҈ҩ ᴋ ѿҩ ῤ̆ қ └ֲ ԍ

ᴍ Ҍ ѿ Ὲ׆ № 60%Ҍ 300̓ᾝ

ԋץ̂ ṿҹ‰ Ȃ̃ 

B.Ὲ ᴋ Ԋȁ ֲ Ὲ  

ᴇ қ └ֲ ̆Ὲ ᴇׅᵞԍ ᴇ

̂ ԍ ꜚ ᴆa ̃ Ὲ ҉ѿ ‪ ֟̂ ԍ ꜚ ᴆ

b ̃ ̆↕ ꜚ Ὲ ᴋ Ԋȁ ֲ Ҋץ̂ ľ ӈⱵ Ὲ

Ԋȁ ֲ Ŀ̃ ̔ 

a. ӈⱵ Ὲ Ԋȁ ֲ ȇ҉ Ὲ Ⱳ Ȉȇ ֤ ├֜

҉ ↕Ȉ ᴆ ȁ ‰̂ ̃ғҌ Ὲ

№ Ҍ ֜ ҉ ᴆ ╠ Ҋ̆ Ὲ Ȃ 

b.Ὲ ᴇ ꜚ ᴆ ӈⱵ Ὲ Ԋȁ ֲ ̆҉

ֲ ⌠ ӊ 10ҩ֜ ῤ̆ ₮ Ὲ Ὲ Ὲ Ὲ ̆

Ὲ ῏ ӈⱵ Ὲ Ԋȁ ֲ Ὲ ⅞Ȃ 
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c. ӈⱵ Ὲ Ԋȁ ֲ ԍ ᴍ ῏Ԋ ̆ Ҋץ

↕̔ 

̂ã ҉ ꜚ ᴆa ꜚ ᴇ ̆ ӈⱵ Ὲ Ԋȁ ֲ

ԍ Ὲ ᴍ Ҍᵞԍ Ԋȁ ֲ ᴋ Ԋ ֲ Ⱶ ҉

ѿᴪ Ὲ׆ 20%̆ғҌᵞԍῒ ѿ Ὲ׆ №

20%̆ ⅞ ̆ ᴇ Ҭ ᴆ ᴆ̆↕ ӈⱵ

Ὲ Ԋȁ ֲ ̆ῒ ԍ ᴍ Ҍ Ԋȁ

ֲ ᴋ Ԋ ֲ Ⱶ ҉ѿᴪ Ὲ׆ 60%̆ Ҍ

ῒ ѿ Ὲ׆ № ԋץ60%̂ ṿҹ‰ Ȃ̃ 

̂b̃ ҉ ꜚ ᴆb ꜚ ᴇ ̆ ӈⱵ Ὲ Ԋȁ ֲ

ԍ Ὲ ᴍ Ҍᵞԍ Ԋȁ ֲ ᴋ Ԋ ֲ Ⱶ

҉ѿᴪ Ὲ׆ 20%̆ғҌᵞԍῒ ѿ Ὲ׆ №

20%̆ ⅞ ̆ ᴇ Ҭ ᴆ ᴆ̆↕

ӈⱵ Ὲ Ԋȁ ֲ Ȃ Ὲ Ὲ ֜ ҉ 2ҩ

12ҩ ȁ 13ҩ 24ҩ ȁ 25ҩ 36ҩ ҈ҩ ᴋ ѿ

ҩ ѿ ̆ῒ ԍ ᴍ Ҍ Ԋȁ ֲ ᴋ Ԋ ֲ

Ⱶ ҉ѿᴪ Ὲ׆ 60%̆ Ҍ ῒ ѿ Ὲ׆

№ ԋץ60%̂ ṿҹ‰ Ȃ̃ 

d.Ὲ ᴋ Ԋȁ ֲ Ὲ ֤ ├֜ ҉ Ԋȁ

ֲ ᵬ₮ Ȃ 

C.Ὲ  

ᴇ қȁ └ֲ ӈⱵ Ὲ Ԋȁ ֲ

̆Ὲ ᴇׅᵞԍῈ ҉ѿ ‪ ֟ ̆↕ ꜚῈ ̔ 

a.Ὲ ҹ ᴇӊ ᴍ̆ ȇῈ Ȉȇ ֤ ├֜ ҉ Ὲ

4 ðð ᴍ Ȉ ῏ ȁ ̆ғҌ Ὲ № Ҍ ֤ ├֜

҉ ᴆȂ 

b. ꜚ ᴇ ᴆ ̆Ὲ 5ҩ֜ ῤ Ԋᴪ̆ Ὲ

̆ ֜ қᴪ ̂ Ȃ̃Ὲ Ԋᴪ Ạ₮ ‗ 2ҩ֜ ῤῈ

Ԋᴪ‗ ̆ Ҍ Ὲ ̆ Ὲ ̆ қᴪ Ȃ 

c.Ὲ Ԋ Ԋ ԊᴪҬ ̕ Ὲ қᴪ‗ ̆Ὲ

қ Ԋ қᴪҬ Ȃ 
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d.Ὲ қȁ └ֲ ῒѿ ꜚֲ̆ Ὲ ᴋ Ԋȁ ֲ ̆

Ὲ ᴇ ῤҌ⁞ Ὲ Ȃ 

e.Ὲ ҹ ᴇӊ ᴍ ̆ ῏ ӊ ̆ Ҋ↓

̔ 

̂ã Ὲ ԍ ᴍ Ҍ Ὲ Ὲ תּ Ȃ 

̂b̃ Ὲ Ὲ ֜ ҉ 7ҩ 12ҩ ȁ 13ҩ 24

ҩ ȁ 25ҩ 36ҩ ҈ҩ ᴋ ѿҩ ѿ ῤ̆Ὲ ԍ ᴍ

Ҍᵞԍ ѿҩᴪ ԍ Ὲ қ‪≠ 20%̆ ̆

ᴇ Ҭ ᴆ ᴆ̆↕Ὲ ̆ῒ ԍ ᴍ

Ҍ ѿҩᴪ ԍ Ὲ қ‪≠ 50%Ȃ 

f. ᴇ Ҍ Ὲ ҉ѿ ‪ ֟Ȃ 

g.Ὲ ̆ ȇῈ ȈȁҬ ᴪ ֜ ῏

ᴍȁ ῏Ḥ ӈⱵȂ 

ŷ ᴇ  

ꜚ ᴇ ᴆ ̆ қȁ └ֲ Ԋȁ ֲ ȁῈ

҉ ᴇ ΐᵣ ̆ қȁ └ֲ Ԋȁ ֲ ȁῈ

Ҋץ ̔ 

A. қ └ֲ  

қ └ֲ ꜚ ᴇ ╠ ᴆ ̆ ҉

ᴇ ΐᵣ ̆ Ὲ қᴪ ֜ Ὲ ҉ ᴇ ΐᵣ

Ὲ қ ᴪῈᴧ ̕ қ └ֲ ҉ ᴇ ΐᵣ

̆ қ └ֲ Ὲ ᴍ̂ ̃ ῏Ԋ ӊ Ҍ

̆ ҉ ῤ ᴇ ᴇ ҹ ̆ғ ῏

ᴇ ӊ 12ҩ Ȃ 

B. ӈⱵ Ԋ̂Ҍ Ԋ ȁ̃ ֲ  

ֲ ̆ ꜚ ᴇ ╠ ᴆ ̆ ֲ ҉ ᴇ ΐᵣ ̆

Ὲ қᴪ ֜ Ὲ ҉ ᴇ ΐᵣ Ὲ қ

ᴪῈᴧ ̕ ֲ ҉ ᴇ ΐᵣ ̆ ֲ Ὲ

ᴍ̂ ̃ ῏Ԋ ӊ Ҍ ̆ ҉ ῤ ᴇ

ᴇ ҹ ̆ғ ῏ ᴇ ӊ 12ҩ Ȃ 
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C.Ὲ  

ꜚ ᴇ ╠ ᴆ ̆ Ὲ ҉ ᴇ ΐᵣ ̆Ὲ

қᴪ ֜ Ὲ ᴇ ΐᵣ қ ᴪῈᴧ Ȃ

Ҍ ⱬ ̆ ̆Ὲ ᶭ ễ ᴋ̆ ȁ

῏ ᴋ̕ Ҍ ⱬ ̆ ≠

ᵞ⌠ ̆ ֜ қᴪ ̆ Ḡ Ὲ ≠ Ȃ 

̂4̃ Ὲ ῏ԍ ᴇ  

Ὲ └ ԅȇ ᴍ Ὲ Ҍ Ὲ ֤

├֜ ҉ ҈ ῤ ᴇ Ȉ̂ Ҋץ ľ Ŀ̃̆ ԍῈ ֤ ├֜ ҉

Ȃ῏ԍ ̆Ὲ ₮ΐ Ҋ ̔ 

ŵῈ Ҥ ӊ ῃ ғ Ὲ Ҋ ӈⱵ ᴋȂ 

ŶῈ ⱬ ḆῈ ῏ Ҥ ӊ ῃ ғ ῒ Ҋ

ӈⱵ ᴋȂ 

ŷ ꜚ ᴇ ᴆ ̆ Ὲ ᴇ ΐᵣ ̆Ὲ

Ҋץ ̔ 

ꜚ ᴇ ╠ ᴆ ̆ Ὲ ҉ ᴇ ΐᵣ ̆

Ὲ қᴪ Ҭ ᴪ ᵣ҉Ὲ ᴇ ΐᵣ қ

ᴪῈᴧ Ȃ Ҍ ⱬ ̆Ὲ ᶭ ễ

ᴋ̆ ȁ ῏ ᴋ̕ Ҍ ⱬ ̆

≠ ᵞ⌠ ̆ ֜ қᴪ ̆ Ḡ Ὲ

≠ Ȃ 

̂5̃ Ὲ ῏ԍ  

Ὲ └ ₮ΐ ₱̆ Ὲ қȁ └ֲȁ Ԋ

ֲ ⌠℗ ₮ΐ ῏ ̆ΐᵣ Ҋ̔ 

ҹᴨ └̆ Ҭ ̆ Ҍ Ὲ

֤ ├֜ ҉ ῏Ԋ ̆Ὲ

ץ Ὲ ≠ ⱬ̆ Ὲ ⱬȂ 

ŵ  

A.Ḡ תּ ȁ ᶏ  

תּ ⌠ ̆Ὲ Ԋᴪ‗ תּ Ғ ̆ ҍ ȁḠ
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תּ ҈ ̆ Ḡּת Ғ Ғ Ȃ ̆Ὲ Ҥ תּ

└ ̆ Ḡ תּ ᶏ Ḡץ̆ תּ

ȁ ᶏ ̆ תּ ᶏ Ȃ 

B. ȁ תּ ̆ⱬԈ  

תּ ֟ҙ ȁ ҙ ҍῈל ̆ ѿ

Ὲ ≠ ⱬҍ ԈⱬȂ תּ ⌠ᵝ ̆Ὲ ⱴ תּ

̆Ԉ Ȃ 

C.ѿ ⱬ 

Ὲ ẫῃԅῤ ᵣ ̆ Ḡ Ὲ ꜚ ⌠ Ȃ 

Ὲ ѿ ⱬ̆ ‗ ̆ᴨ ̆ ̆ῃ

Ὲ Ȃ 

D. ῤ └̆ⱴ ᶏ  

Ὲ ѿ ῤ └̆ⱴ ̆ ԍ ꜚ̆

ᶏ ̕Ҥ └ ₮̆ⱴ └ⱬ ̆ ᵞ ̆ Ὲ ҙ Ȃ 

E. ≠ № └  

ҹԅ ѿ ҉ ≠ № ̆Ὲ ȇ ֤ ├֜ ҉ ↕̂ Ȉ̃

῏ ̆└ ԅ҉ ȇῈ Ȉȇ≠ № └ Ȉ ȇ

ᴍ Ὲ Ҍ Ὲ ֤ ├֜ ҉ ҈ қ№

⅞Ȉ̆ ≠ № ῒ № ῏ ᵬԅ Ȃ Ὲ̆ ꜚ

қ ≠ № ̆ ⱴ қ Ȃ 

F.ῒז  

Ὲ Ҭ ᴪȁ ֤ ├֜ ├ ₮ ΐᵣ ↕ ̆

Ȃ 

Ὲ ̆ ╠ ̆ Ὲ Ԋ

̆ Ҍ ⱬ ῒז ԍῈ ̆ Ὲ қ ᴪῈᴧ ̆

₮ ᾟ ף ץ̆ Ḡ ≠ ̆ Ὲ қ ᴪ

ᾟ ף Ȃ 

Ὲ Ḡ ꜜⱬḆᶏ҉ ̆ꜜⱬ ᵞ

̆Ḡ Ὲ қ Ȃ Ὲ ҉ ғ ȁ ̆Ὲ ῏ ᴋֲ

Ὲ ȁ қ ᶭ ᴋȂ 
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҉ ҹῈ ҹ תּ ᶏ Ḡ

̆Ҍף Ὲ ≠ Ạ₮ Ḡ Ȃ 

̂6̃ Ὲ ῏ԍ≠ № ₱ 

῏ԍῈ ≠ № ̆Ὲ Ҋ̔ 

ŵ ȇῈ Ȉȇ ├ Ȉȇ ֤ ├֜ ҉ ↕̂ Ȉ̃ ῏ ̆

Ὲ └ ԍῈ ֤ ├֜ ҉ ≠ № ̆ ֤ ├֜

҉ ȇῈ Ȉȇ≠ № └ Ȉ ȇ ᴍ Ὲ ῏ԍῈ

Ҍ Ὲ ֤ ├֜ ҉ ҈ ῤ қ№ ⅞ȈҬԇ

ᵣץ Ȃ 

ŶῈ ֤ ├֜ ҉ Ҥ ȇῈ Ȉȇ≠ № └ Ȉ ȇ

ᴍ Ὲ ῏ԍῈ Ҍ Ὲ ֤ ├֜

҉ ҈ ῤ қ№ ⅞Ȉ ≠ № Ȃ ȇῈ Ȉȇ≠ №

└ Ȉ ≠ № ̆ ȇῈ Ȉȇ≠ № └ Ȉ

ᴆ̆ ̆ ‗ Ȃ 

ŷṛ Ὲ ȇῈ Ȉȇ≠ № └ Ȉ ȇ ᴍ

Ὲ ῏ԍῈ Ҍ Ὲ ֤ ├֜ ҉ ҈ ῤ қ№

⅞Ȉӊ ῏≠ № ̆↕Ὲ ȇ῏ԍ Ȉ

ӊ ᴋ ῏ Ȃ 

̂7̃ Ὲ ῏ԍ  

Ὲ Ḡ Ҥ Ҭ Ҋץ̂ ľ ῏ Ŀ̃̆ Ὲ ȁ

῏ ̂ ῏ ȁ ȁ ῒזҌ ⱬ

└ ̃̆ ↕ Ҋץ ̔ 

ŵῈ Ҭ ᴪ ᵣ҉Ὲ ῏ Ԋ ΐᵣ ̆ қ

ᴪῈᴧ Ὲ ̕ 

Ŷ Ὲ ῏ Ԋ ̆ ₮ΐ ᾟ ף ץ̆ Ḡ Ὲ

≠ ̆ ҉ ᾟ ף ֜Ὲ қᴪ ̕ 

ŷ ῏ Ԋ ̆Ὲ ᶭ ễ ᴋ̕ 

Ÿ ῏ Ԋ ῏ / ᵬ₮ /‗ ̆Ὲ Ҥ ᶭ

/‗ ̕ 

Ź Ὲ ῃ ῒ ῏ Ԋ Ҍ≠ ӊ╠̆Ὲ Ҍץᴋᵥ Ԋȁ Ԋ
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ֲ ⱴ ̕ 

ź Ὲ ῏ Ԋ ̆Ὲ Ả └ ֟ ӯȁ₮ ҹ̆

ץ ᴍȁ ṽ├ץ ֟ ᵬ ҹ̆ Ὲ ῏ Ȃ 

̂8̃ Ὲ ῏ԍ Ҍ Ὲ ֤ ├֜ ҉ ҈ қ№

⅞ 

ŵῈ қ ⅞└ ↕ 

Ὲ қ ̆ Ὶ Ὲ ̆№ Ḡ

̆ ῏ ȂῈ ≠ № Ҍ ᶫ№ ≠ ̆Ҍ

Ὲ ⱬȂ 

Ὲ ȁ ҍ № ≠ Ȃ №

ᴆ ’Ҋ̆ ᴨᾢ № ̕ ᴆ ’Ҋ̆Ὲ ץ Ҭ № Ȃ 

ŶῈ ֤ ├֜ ҉ ҈ қ№ ⅞ 

Ὲ ֤ ├֜ ҉ ҈ Ὲ̆ Ὲ ȁ ᵩῈ ץ ̆

̆ ҈ ̂ ֤ ├֜ ҉ ץ̃ № ≠ Ҍ

ԍ ҈ № ≠ 30%Ȃ Ḡ ≠№ ╠ Ҋ̆Ὲ ץ

ⱴ ≠№ Ὲ Ȃ 

Ὲ Ԋᴪ ҙ ȁ ȁ ȁ ≠ ȁṽⱵễ

ⱬȁ ₮ ̆ №Ҋ↓ ̆ ȇῈ Ȉ

̆ ₮ № ̔ 

A.Ὲ ғ ₮ ̆ ≠ № ̆ № ≠

№ Ҭ ᶛ ᵞ ⌠ 80%̕  

B.Ὲ ғ ₮ ̆ ≠ № ̆ № ≠

№ Ҭ ᶛ ᵞ ⌠ 40%̕  

C.Ὲ ғ ₮ ̆ ≠ № ̆ № ≠

№ Ҭ ᶛ ᵞ ⌠ 20%Ȃ 

Ὲ Ҍ №ᵖ ₮ ̆ ץ ╠ ҈ Ȃ 

№ ≠ № Ҭ ᶛҹ ≠ ץ ≠ҍ ≠ӊ Ȃ 

ѿҩᴪ ̆Ὲ ȇῈ Ȉȇ≠ № └ Ȉ ̆ ≠

№ ȂῈ қ Ὲ № Ȃ 



1-1-64 

ŷῈ ≠ № ‗  

Ὲ Ԋᴪ Ὲ ≠ ’ȁ ᶫ ’ ȇῈ Ȉȇ≠ № └

Ȉ ₮ȁ ≠ № ̆ ῒ ᾟ№ ̆ Ԋ ≠ №

̆ ᴪ ̆≠ № қᴪ Ȃ

қᴪ ≠ № ╠̆ ̂ ȁᴰ ȁ ᴆȁ ῏ ԑ

ꜚ ̃Һꜚҍ қ ≢ Ҭ қ ֜ ̆ᾟ№ Ҭ қ Ȃ 

ŸῈ ≠ №  

Ὲ ’ № ᵞ № ᶛ ≠ №

̆ Ҭ ΐᵣ ̆ ῏≠ № Ԋᴪ└ ̆ Ԋ

ᴪ ≠ № ̆ Ԋ ץ Ҭ қ ̕

≠ № Ԋᴪȁ ᴪ ֜ қᴪ ₮ қᴪ қ

‗ 2/3 ҉ץ Ȃ 

Ὲ ᶫ ҹ ᴪῈᴧ қ ⱴ қᴪ ᶫḂ≠Ȃ 

⅞ Ὲ Ԋᴪ Ȃ 

⅞ ԍῈ Ҍ Ὲ ֤ ├֜ ҉ ӊ Ȃ 

̂9̃ Ὲ ῏ԍ Ҍ Ὲ ֤ ├֜ ҉ ῏Ԋ  

῏ԍῈ ҉ ῏Ԋ ̆Ὲ Ҋ̔ 

ŵῈ ᶭ ᴍ Ὲ ̆ΐ ῏ ȁ ȁ ᴆ

ҍ ῏ ȁ ֣ ȁ ≠ȁӈⱵ Һᵣ ̕ 

ŶῈ Ҍ̆ ҙ ȁ қᴪ‗ ȁ № Ԋ ԇ ̕

Ҍ Ҍ ễ⌠ ṽⱵᶭ ֟ȁ ᶭ ҙ ȁ ῏פ

Ԋ ԇ ̕ 

ŷῈ Һ ҙⱵҹ׆Ԋ Һ ľHIFIMANĿ ֟ ȁ ȁ ֟ ̆

Ὲ ῒ Ὲ ῒ Ԋ׆ ֟ ꜚ ȁ ȁ ȁ  ̕

ŸῈ Һ Ⱶ ̆ ֤ ├֜ ҉ Ⱶ ̆ΐ ⱬ̆

ғҌ Ҋ ̔ 

A.Ҍ Ҍ ⌠ט ṽⱵ ’̆Ҍ ῒ ̕ 

B.Ὲ ȁ֟ Ⱶ ̆ Ὲ ≠

ⱬ Ҍ≠ ̕ 
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C.Ὲ ҙ ᵝ Ὲ ҙ ̆ Ὲ

≠ ⱬ Ҍ≠ ̕ 

D.Ὲ 3ҩᴪ ҙ ῀ ‪≠ ῏ Ҍ

ᶭ ̕ 

E.Ὲ 3ҩᴪ ‪≠ Һ Ⱶ ץ ̕ 

F.Ὲ ȁҒ≠ȁ Ғ≠ ץ ֟ ᶏ

Ҍ≠ ̕ 

G.ῒז Ὲ ≠ ⱬ Ҍ≠ Ȃ 

ŹῈ 24ҩ ῤҺ ҙⱵ ̆ 12ҩ ῤ ֟ ̆

24ҩ ῤ └ֲ ̆ 24ҩ ῤ Ԋȁ ֲ Ҍ≠  ̕

źῈ ҙⱵȁ ֟ȁֲ ȁ Ⱶȁ ȁ ̆ҍ қȁ └ֲ ῒ └ ῒ

ᴑҙז Ҍ Ὲ Ҍ≠ ҙ Ԉ̆Ҍ Ҥ Ὲ Ὲ

῏ ֜ ̕ ῏ ֜ Ὲᾛ̆ ̆Ҍ Ὲ ῒז қ≠ ̕Ҍ

ȁ ֟ ῒז ῒ қȁ └ֲ ῒ └ ᴑҙ ̕ ҹ

қ ῒז῏ қ ᶫ Ḡ̕ 

ŻῈ Ὲ ֟̂Һ ȁ ȁ ȁ ꜚ ȁ ֟ ̃

̆Ҍ ᴋᵥ Ԉ ̕ 

żῈ Ὲ ̆ ̆Ҍ ᴋᵥ Ԉ ̕ 

ŽῈ 1 ᶏ ̆ ӊ ̆Ὲ Ὲ ᶏ ̕Ὲ

Ὲ ᶭ ⱲῈȁ ֟̆ Ҍᴪ Ὲ

Ὲ ֟ Ҍ≠ ̕ ҉ ≠ Ὲ Ὲ ᶏ

̆Ὲ Ὲ ῏ ῤ ⌠ ף ̆ Ҍᴪ Ὲ ҙⱵ

֟ ’֟ Ҍ≠ ̕ 

žῈ Ὲ ҍ ԅ ȁ Ꞌꜚ ̕Ὲ Ὲ Ҍ

ꞋⱵ ’̕ ῤ̆ꞋⱵ ᶛ ’ ̆ ҉ Ꞌ

Ⱶ ᶛ ̆Ὲ Ὲ Ҍ ῒז ̆Ҍ ⌠

̕ 

ῤ̆Ὲ Ὲ Ҍ ᴪḠ ȁᵟ Ὲ ̆Ҍ

ᴪḠ ȁᵟ Ὲ ῏ ᴪḠ ȁᵟ Ὲ

’̕Ὲ Ὲ ҹῃ ᴪḠ ᵟ Ὲ Ҍ ȁ
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̆ ῏ ῾ ᴪῙ Ḡ Ḡ ᴪḠ ȁᵟ Ὲ

̕ 

Ὲ Ὲ Ҍ Ḡ ȁ ֟ ȁ֟ ȁꞋꜚ ῃȁֲ ֟

᷅ ӊṽ̕ 

Ὲ Ὲ ȁ Ҭ ȁ ᴆ ̆

֣ ᴨ ȁ ̕ 

Ὲ Ὲ ֣ Һ ԅ ῏ ‰̆

Ԋ ȁ ̕ 

Ὲ Ԋȁ Ԋȁ ֲ Ҍ ȇῈ Ȉ ѿ ҂ ῇ ↓ ̆ӞҌ

Ԋȁ ֲ ῚᴋῈ Ԋ ̆Ὲ Ԋȁ Ԋ ֲ ᴋ ȁ

ᴆ Ὲ ̕ 

Ὲ ѿ Ⱶ Ҍ Ύᴪ ₮ΐḠ ȁ

̕ 

Ὲ Ὲ Ҍ ᴋᵥ Ὲ Ҍ̆ ᷅

᷅ ҈ Ғ≠ȁ ȁ Ⱶ ȁ ῒז ⌠ ῏ Һ ̕ 

Ὲ Ὲ ҙⱵ ץ ῒז ̆ Ὲ Ὲ ᵬҹ ѿ

̆ ῏ ’ ̆Ҍ ễṽ ̕ 

Ὲ ᶫ ᴆҬҌ ֜ ȁԊ ῒז Ḥ ̕Ҍ ᴪ

ᴪ ᵀ ̕Ҍ ȁᴺ └ Ⱶ ᶭ ᴪ ῏₡ ̕ 

Ԋ ̆Ҍ ȁ ט ȁῒז ȁῒז ט ̆

ῒז ȁ ט ֟ ꜚ ̆ ̕ 

Ԋ ̆Ҍ ҍῒ῏ ӊ ṽ ṽⱵ῏ ’̕ 

Ҍ Ὲ Ὲ қ └ֲҤ ғ ̕ 

Ҍ Ὲ Ὲ ᶫ Ḡғ ̕ 

Ὲ Ὲ ῤ └└ ẫῃғ ⌠ ̆ Ḡ Ὲ ȁ

Ⱶ Ȃ 

Ὲ ῒ Ὲ Ҍ ┘ ῀ȁ ≠ ̆Ὲ ⱴ ̆

Ὲ ֲ ῏ └ ̆ ┘ ȁ┘ ҹȂ 

̆Ҍ Ὲ ᶏ ῒזҩֲ ט Ȃ ̆Ὲ
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ᶏ ’̆Ả ᶏ ҩֲ ט ҩֲ ̕ 

Ὲ Ὲ Ҍ ȁᴂ ’ Ҍ̆ ȁ

ᴨ ̕ 

Ὲ Ὲ ֟ ꜚȂῈ ῒ қȁ └ֲȁ

Ὲ ȁ Ԋȁ Ԋȁ ֲ Ҍ Ҋ ̔ 

A. 24ҩ ῤ̆Ὲץ ῒ қȁ └ֲȁ Ὲ ȁ ȁ᷅

֟ȁ ֟ ᴪҺӈ ҹ ῏ᵬ₮ ∞‗̆ ⅝Ԋ

̕ 

B. 24ҩ ῤ̆Ὲץ ῒ қȁ └ֲȁ Ὲ ȁ Ḥ

ῒז ῃȁῈ῍ ῃȁ ῃȁ ֟ ῃȁῈᴧẫ ῃ

ҹ̕ 

C. 12ҩ ῤ̆Ὲץ ῒ қȁ └ֲȁ Ὲ ȁ Ԋȁ Ԋȁ

ֲ Ҭ ᴪ ῒ ₮ ̕ 

D.Ὲ ῒ қȁ └ֲȁ Ὲ ȁ Ԋȁ Ԋȁ ֲ

῏ ᶶ Ҭ ᴪ ῒ ₮ ̆

̕ 

E.Ὲ ῒ қȁ └ֲȁ Ὲ ȁ Ԋȁ Ԋȁ ֲ ↓ҹ Ḥ

ғ ̕ 

F.Ὲ Ԋȁ Ԋȁ ֲ Ҭ ᴪ ῒ ₮ ├ ῀ ̆

ῃ Ҭ ᴑҙ ᴍ Ὲ ῒҌ ᴋῈ Ԋȁ Ԋȁ ֲ ̆ғ

῀ Ҍ ̕ 

G.Ҭ ᴪ ῃ Ҭ ᴑҙ ᴍ Ὲ ῒז Ȃ 

Ὲ ȇῈ ȈȇῈ Ȉ └ ԅ ꞉ ̆ ‗ ̆Ὲ

ᶭ ꞉ ԅ ꞉̆Ҍ ꞉Ԋ ̆ ̆Ὲ

꞉ Ὲ ꞉└ ȂῈ ꞉ Ҍ ף ȁ ‗ ȁ

῏ ̆ ꞉ ̆Ҍ ꞉

꞉Ԋ Ȃ 

Ὲ ᶭ Ὲ ‗ ҽ Ԋȁ Ԋȁ ֲ ̆ᶭ Ὲ ᴋ

Ԋȁ Ԋȁ ֲ ԅ Ȃ ᴋ Ԋȁ Ԋȁ ֲ Ҍ ȇῈ

Ȉ ѿ ҂ ῇ ȁ ↓ҹ Ḥ ֲȁ Ҍ Ḥ ȁ Ҍ Ҍ ᴋ
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Ὲ Ԋȁ Ԋȁ ֲ ȂῈ ᴋ Ԋȁ Ԋȁ ֲ ҍῈ Ҍ ≠

ҌῈᾛ῏ ֜ Ȃ 

̂10̃Ὲ ῏ԍ қḤ Ғ  

ŵῈ ӥҬ ȁ‰ ȁ ԅ қḤ ̕ 

ŷῈ ҉ ╠Ҍ ף ȁ ῒז≠ ̕ 

ŷῈ Ҍ Һᵣ ֲ ᴍ ̆Ҍ Ҭ

├ ᴪ̂ץҊ ļҬ ᴪĽ̃ ֲ ῀ ̆Ҍ Ҭ

ᴪ ֲ Ҍ ῀ ̕ 

Ÿ Ҭ׃ ῒ ֲȁ ֲ ȁ Ⱳֲ Ҍ Ὲ

ᴍ ̕ 

ŹҌ Ὲץ Ҍ ≠ ̕ 

ź Ὲ ҉ ̆ ֟ ѿ℗ Ȃ 

̂11̃ ֲ῏ԍ Ҍ ֜ ₱ 

ŵ ῃ ̆Ὲ Ҍ ȁ ҍῤ ֜ ȁ ҹ

ҹ ֜ Ὲ ᶫḂ≠ Ȃ 

Ŷ҉ ҹῈ ̆Ὲ ȁ ᴪῈᴧ ̆

҉ ̆Ὲ ᶭ ᴋȂ 

̂12̃ қȁ └ֲ ᴏ῏ԍḤ ȁ‰ ȁ ₱ 

ŵ ̆Ὲ ֲ ᶭ ῏ ȁ ȁ ȁҬ ├ ᴪ

֤ ├֜ ῏ ̆ ῏ Ḥ ̆ Ḡ Ḥ ȁ‰

̆Ḡ Ḥ Ҍ Ẋ ȁ Ȃ 

ŶῈ ֲ Ҭ׃ ᶫ ҹ ȁ‰ ȁ ӥ

◐ ̆ ◐ ᴆҍῒ ᴆѿ Ȃ ᴆ ȁ ̆

Ҍ ᴋᵥ Ẋ ȁ ̆ ᶫ ȁ‰

ᴋȂ 

ŷῈ ֲҹ ₮ΐ ȁ ҹ ȁ‰ ̆Ҍ ᴋᵥ

Ẋ ȁ Ȃ ֲ ᶫḤ ȁ‰ ҩ≢

ᴋȂ 

Ÿ Ὲ ֲ ֜ Ҍ ȁҌ‰ ȁҌ Ҭ׃
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ᴋᵥ ̆ ֲ ῃ ᴋȂ 

̂13̃ қȁ └ֲ ᴏ῏ԍ ӥ Ẋ ȁ

ӊ Ԋ  

ŵ ӥῤ ȁ‰ ȁ ̆Ҍ Ẋ ȁ  ̕

Ŷ ӥ Ẋ ȁ ̆ ᶏ ├֜

Ҭ ̆ ֲ ᶭ ễ ̕ 

ŷ Ὲ ӥ Ẋ ȁ ̆ Ὲ

ᴆ ȁ ̆ ֲ ḆᶏῈ ҉ Ԋ

2ҩ֜ ῤῈ 10ҩ֜ ῏ Ὲ Ԋᴪȁҳ қᴪ̆

῏Һ ‰ ‰ ̆ ꜚ ᴍ ̆ ῃ ̆ ᶭ

ֲ ᴍ̂ ̃̕ ᴇ ̂ ≠ȁ ȁ ȁ

ȁ ̆ ῏ ᵬ ̃ ῏ ̆ғҌᵞԍ

ᴇ ҍ ≠ ≠ ӊ ̕ 

Ÿ҉ ҹ ֲ ̆ ҉ ᶭ ᴋȂ 

̂14̃ қȁ └ֲ ᴏ῏ԍ ᴍ ₱ 

ŵ ֲ ȇҬ ֲ ῍ Ὲ ȈȇҬ ֲ ῍ ├ Ȉ ῏ ȁ ץ̆

Ҭ ᴪ ȁ ᴆ ֜ ҙⱵ ↕Ҭ῏ԍ ᴍ ꜚ ῏ Ȃ ֲ⁞ ᴍ

ȁ ҉ ץ̆ ֜ ῏ ̆ ȁ‰ ȁ ȁ Ḥ ӈⱵȂ 

Ŷ Ὲ ҉ ӊ ԋҩ ῤ̂ץҊ ľ Ŀ̃̆Ҍ ֲז

҉ ╠ ֲ Ὲ ᴍ̆ӞҌ Ὲ ҉ ᴍȂ Ὲ

№ ֲ Ὲ ᴍ ̆ ֲׅ ҉ Ȃ 

ŷ ֲ Ὲ ң ῤ⁞ ̆ῒ⁞ ᴇ Ҍᵞԍ ᴇ̕ Ὲ

҉ Έҩ ῤ̆ Ὲ ԋ ҩ֜ ᴇ ᵞԍ ᴇ̂ ȁ ȁ

Ὲ Ԋ ̆ ├ ῏ ᵬ Ҋ̆ ̃̆

҉ Έҩ ̂ Ҍ ֜ ̆↕ ѿҩ֜ ̃ ᴇᵞԍ ᴇ̆ ֲ

Ὲ ᴍ ҉ ҉ ꜚ Έҩ Ҋץ̂ ľ Ŀ̃Ȃ 

Ÿ ̆ ֲ ῏ ȁ ȁ ֜ ҙⱵ ↕

⁞ ӈⱵȂ ֲ ⁞ ҉ ╠

ᴍ̆ ֲ ԋҩ └ ̆Ḡ Ὲ Ȃ 

Ź Ὲ ҉ қ ᴪ ̆ Ὲ ҉ ӊ
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̆ ֲ ȇҬ ֲ ῍ Ὲ Ȉ ῏ ȇῈ Ȉ ῏ ̆Ҍ

ҹףֲז ֲ Ὲ ᴍȂ ֲ ҉ ᴍ̆ ֲ ԍ

ᴍ Ὲ ҺⱲ├ ̆ Ⱳ ᴍ ╠Ҍ ᴍȂ

Ὲ № ֲ Ὲ ᴍ ̆ ֲׅ ҉ Ȃ Ὲ ῒ

֜ ҉ Ԋ ̆ ֲ ץ ҉ Ȃ 

ź ֲ Ҋץ ӊѿ ̆ ֲ Ҍᴪ⁞ ᴍ̔A.ֲ ҍ ҉ Ὲ ῏

├ ̆ Ҭ ᴪ ῏ ᶶ ̆ ȁ∞ ⅝

Έҩ ̕B.ֲ ҍ ҉ Ὲ ῏ ̆ ├֜ Ὲ ҈ҩ

̕C.ֲ ├ ̆ Ҭ ᴪ ̆ ̆ᵖ ȁ

̆ ⁞ ԍ ̕D.Ҭ ᴪ ῒז Ȃ 

Ὲ Ҋץ ӊѿ ̆ ֲ Ҍᴪ⁞ ᴍ̔A.Ὲ ├ ̆ Ҭ

ᴪ ῏ ᶶ ̆ ȁ∞ ⅝ Έҩ ̕B.Ὲ

├֜ Ὲ ҈ҩ ̕C.҉ Ὲ └ ̆ ├֜

└ ῤ ̕D.Ҭ ᴪ ῒז Ȃ 

Ż ₱₮ΐ ̆ ῏ ȁ ȁ ᴆȁҬ ᴪȁ ֜ ᴍ

└ ᴍ ₮ ԅ ̆ғ҉ Ҍ ├ ῏ ̆ ֲ

῏ ₮ΐ ᾟ ₮ΐ Ȃ 

ż ֲ ̆ ⅞ Ҭ ᴇ֜ ⁞ Ὲ ᴍ̆ Ὲ ̆ Ҋ

↓ Ḥ ӈⱵ̔ 

A. ₮ ᴍ 15ҩ֜ ╠ ᾢ ⁞ ⅞̆ ⁞ Ҍ 6

ҩ ̕ 

B. 3ҩ ῤ ₮ ᴍ Ὲ ᴍ 1% ̆ ╠ ӈⱵ ̆

₮ 30ҩ֜ ╠ ᾢ ⁞ ⅞̕ 

C.⁞ ῤ̆⁞ ⁞ ̆ ⁞ ’̕ 

D. ᴍ⁞ ⅞  ⁞ Ὲ ΐᵣ⁞ ’Ȃᵖ ֲ

֜ ᴇ Ạ ֜ ӯ῀Ὲ ᴍ̆ῒ⁞ Ҍ ῤ Ȃ ֲ ⁞ ⅞Ҭ

Ὲ Ԋ ȁ ȁ ֲ ҹ Ԋ ץ̆ ֜ ῒ

ῤז Ȃ 

Ž ֲ ᴍ ȁ⁞ ῒז ᴍ ꜚԊ ̆ ȇҬ ֲ ῍ Ὲ ȈȇҬ

ֲ ῍ ├ Ȉ̆ ץ ȇ҉ Ὲ қ⁞ ᴍ Ⱳ Ȉȇ ֤ ├֜ ҉

↕̂ Ȉ̃ Ҭ ᴪ ֜ ῏ԍ҉ Ὲ ᴍ ꜚ ῏ Ȃ 
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ž ֲ ҉ ̆ ֲ ֟ ѿ℗ ᴋȂ 

̂15̃ қȁ └ֲ ᴏ῏ԍ ᴇ  

Ὲ └ ԅȇ ᴍ Ὲ Ҍ Ὲ ֤

├֜ ҉ ҈ ῤ ᴇ Ȉ̂ Ҋץ ľ Ŀ̃̆ ԍῈ ֤ ├֜ ҉

Ȃ῏ԍ ̆ ֲᵬҹῈ қȁ └ֲ₮ΐ Ҋ ̔ 

ŵ ֲ Ҥ ӊ ῃ ғ ֲ Ҋ ӈⱵ ᴋȂ 

Ŷ ֲ ⱬ ḆῈ ῏ Ҥ ӊ ῃ ғ ῒ Ҋ

ӈⱵ ᴋȂ 

ŷ ꜚ ᴇ ᴆ ̆ ֲ ᴇ ΐᵣ ̆ ֲ

Ҋץ ̔ 

ֲ ꜚ ᴇ ╠ ᴆ ̆ ҉ ᴇ ΐᵣ ̆

Ὲ қᴪ ֜ Ὲ ҉ ᴇ ΐᵣ Ὲ қ

ᴪῈᴧ ̕ ֲ ҉ ᴇ ΐᵣ ̆ ֲ Ὲ

ᴍ̂ ̃ ῏Ԋ ӊ Ҍ ̆ ҉ ῤ ᴇ

ᴇ ҹ ̆ғ ῏ ᴇ ӊ 12ҩ Ȃ 

̂16̃ қȁ └ֲ ᴏ῏ԍ ᾧ ҙ Ԉ ₱ 

ҹ ᾧ ֲ ֲ ῒזҊ ᴑҙ Ԋ׆ ҙⱵҍ ῒҊ ᴑҙ₮ ҙ Ԉ̆

ֲ Ҋ̔ 

ŵ ֲ ‰ ȁῃ ῒזҊ ᴑҙ ’̆

₱ ӊ ̆ ֲ ֲ └ ῒזҊ ᴑҙ Ҭ ῤ ᴋᵥץ

Ԋҍ׆ ῒҊ ᴑҙ Ԉ ҙⱵ̆ ᵖҌ ԍ ȁף ᴋᵥ

ֲ ȁ Ὲ ̂ᴑҙȁ ᵝ̃̆ ȁ ꜛ ȁ ҍȁ׆ԊȂ 

Ŷ ₱ ӊ ̆ ֲ ֲ └ ῒזҊ ᴑҙ Ҍᴪ Ҭ

ῤ ̔̂ 1̃ ҍ ҈ ᴋᵥץ̆ Ԋҍ׆ ῒҊ ᴑҙ ╠ ׂ

Һ ҙⱵ Ԉ Ԉ ҙⱵ ꜚ̂̕ 2̃ Ҍᴪ ȁ Ԉᴑ

ҙ̆ Ԋҍ׆ ῒҊ ᴑҙ ֟ ҙ Ԉᴑҙ ᴋᵥ ᴍȁ ̆ ᴋᵥ Ԉᴑ

ҙ ᴋᵥ ̂̕ 3̃ Ҍᴪץᴋᵥ ҹ Ԉᴑҙ ᶫҙⱵȁ Ⱶ ῒז ꜛȂ 

ŷ ₱ ӊ ̆₄ ֲ ֲ └ ῒזҊ ᴑҙ ᴋᵥ ҙ ᴪ

ȁ ꜛ ȁ ҍȁ׆Ԋ ᴪҍ ῒҊ ᴑҙ ╠ Һ ҙⱵ

ҙ Ԉ ҙⱵ̆ ֲ ֲ └ ῒזҊ ᴑҙᴪ ҙ ᴪ ԇ Ȃ 
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Ÿ ҉ץ ̆ ֲ ֟ ῃ ᴋ̆ᾟ№ ễ ễ

Ȃ 

Ź ₱ ֲᵬҹ қ ῤ ғҌ Ȃ 

ź ҍ ῏ ῏ ̆ ҉ Ҍ ̆ ֲ

ễѿ℗ ̆ ᴋȂ 

ŻľҊ ᴑҙĿ ₱ ᴋᵥѿ ̆ ῒA. ҉ץ50%└

֣ ҉ץ50% ̂ ̃̆ B. ֣ ҉ץ50% ≠ ̆ C. └

Ԋᴪӊ זῒץ └ ᴋᵥᴑҙ ᵣ̂ ΐ ֲ ץ̆̃ ᴑҙ ᵣ

Ҋ ᴑҙȂ 

̂17̃ қȁ └ֲ ᴏ῏ԍ ⁞ ῏ ֜ ₱ 

ҹ ᾧ ֲ ֲ └ Ҋ ᴑҙ ֟ ꜚҬ ῏ ֜

ῒז қ ≠ ̆ ֲ Ҋ̔ 

ŵ ֲ ᾟ№ ῒ Ὲ ֲ ᵝ̆Ḡ ῒ Ὲ ȁ

Һ‗ ̆ Ḡ ῒ Ὲ ҙⱵ ȁ ֟ ȁֲ ȁ Ⱶ ץ̆ ᾧȁ⁞ Ҍ

῏ ֜ Ȃ 

Ŷ ԍ ᾧ ῏ ֜ ̆ ֲ ֲ └ ῒזҊ ᴑҙ

῏ ȁ ᴆץ Ὲ ̆ ȁ ȁ ᴇ ễ ѿ

ҙ ↕̆ҍ ῒ Ὲ ῏ ֜ ̆ Ḡ῏ ֜ ᴇ Ὲᾛ̆῏ ֜ ᴇ

ҌẒ ҈ ᴇ ץ̆‰ ῒז қ ≠ Ȃ 

ŷ ₱₮ΐӊ ̆ ֲ ֲ └ ῒזҊ ᴑҙҌ Ṣץ ȁףễṽⱵȁף

ῒז ῒ Ὲ ֟ ῒҹ ֲ ֲ └ ῒזҊ ᴑҙ

Ḡ ̆ғ ₱₮ΐӊ ֞ Ҍᴪץᴋᵥ ῒ Ὲ

֟ ῒ ḠȂ 

Ÿ ֲ ȁ Ҭ׃ ῃ ῏ ῏ ֜ ̆Ҍ

῏ ῏ ֜ Ȃ 

Ź ֲ ҉ ῒ Ὲ ̆ ֲ ᴋȂ 

źľҊ ᴑҙĿ ₱ ᴋᵥѿ ̆ ῒA. ҉ץ50%└

֣ ҉ץ50% ̂ ̃̆ B. ֣ ҉ץ50% ≠ ̆ C. └

Ԋᴪӊ זῒץ └ ᴋᵥᴑҙ ᵣ̂ ΐ ֲ ץ̆̃ ᴑҙ ᵣ

Ҋ ᴑҙȂ 
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̂18̃ қȁ └ֲ ᴏ῏ԍ  

ֲᵬҹῈ қȁ └ֲ̆ ȇ ᴍ Ὲ ῏ԍ

Ȉ₮ΐ Ҋ ̔ 

ŵҌ Ὲ ꜚ̆Ҍ᷅ Ὲ ≠ ̕ 

ŶҌ ễ ҌῈץ ᴆ≠ Ὲ ῒז ᵝ ҩֲ ≠ ̆ӞҌ ῒז Ὲ

≠ ̕ 

ŷ Ὲ Ԋȁ ֲ Ⱶ ҹ ̕ 

Ÿ℗ Ὲ └ ῏ ץ ֲ ᵬ₮ ᴋᵥ ῏

̆ ֲ Ὲ ̆ ֲ ᶭ Ὲ

ễ ᴋ̕ 

Ź ₮ΐ Ὲ Ҍ Ὲ ̆ Ҭ ᴪ ֤

├֜ ᵬ₮῏ԍ ῒ ῒז ̆ғ ֲ҉ Ҍ

Ҭ ᴪ ֤ ├֜ ̆ ֲ Ҭ ᴪ ֤ ├֜

₮ΐ ᾟ ̕ᵬҹ ῏ ᴋҺᵣӊѿ̆ ҉ Ҍ ҉

̆ ֲ Ҭ ᴪ ֤ ├֜ ├ └ ῏ ȁ

↕̆ ֲᵬ₮ ῏ ῏ Ȃ ֲ ҉ Ҍ ҉ ̆

қ ᴪ Ҭ ᴪ ℮ ᵣῈ ᵬ₮ ̕ ֲ ├֜ ȁῈ

ҙ ᴪ ֲ ̕ Ὲ ̆ᶭ

ễ ᴋȂ 

̂19̃ қȁ └ֲ ᴏ῏ԍ≠ № ₱ 

ŵ ȇῈ Ȉȇ ├ Ȉȇ ֤ ├֜ ҉ ↕̂ Ȉ̃ ῏ ̆

Ὲ └ ԍῈ ֤ ├֜ ҉ ≠ № ̆ ֤ ├֜

҉ ȇῈ Ȉȇ≠ № └ Ȉ ȇ ᴍ Ὲ ῏ԍῈ

Ҍ Ὲ ֤ ├֜ ҉ ҈ ῤ қ№ ⅞ȈҬԇ

ᵣץ ̆ ֲ ҉ ῏└ ⅞Ȃ 

ŶῈ ̆ ֲ Ὲ қᴪ ῒ Ԋᴪ ֤ ├֜ ҉

ȇῈ Ȉȇ≠ № └ Ȉ└ ΐᵣ≠ № ̆ Ȃ 

ŷ ֲ ҉ ̆ ֲ Ὲ қᴪ Ҭ ᴪ ℮҉Ὲ

ΐᵣ ̆ ӊ ԓҩ ᵬ ῤ̆ҌῬ׆Ὲ қ№ ̆

ֲ Ὲ ᴍҌ ̆ ҉ ҹ Ȃ 
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̂20̃ қȁ └ֲ ᴏ῏ԍ  

ֲ ℗ Ҭ ᵬ₮ Ҋץ̂ ľ ῏ Ŀ̃̆ ȁ

῏ ̂ ῏ ȁ ȁ ῒזҌ ⱬ

└ ̃̆ ↕ Ҋץ ̔ 

ŵ ֲ ῏ Ԋ ̆ ֲ Ὲ қᴪ Ҭ ᴪ ᵣ҉Ὲ

ΐᵣ Ὲ қ ᴪῈᴧ Ȃ ῏ Ԋ

̆ Ὲ ̆ ԓҩ ᵬ ῤ ט Ὲ Ȃ 

Ŷ ֲ ῏ Ԋ ̆ ₮ΐ ᾟ ף ץ̆ Ḡ Ὲ

≠ Ȃ 

ŷ ֲ ῏ Ԋ Ὲ ῒז ̆ ֲ ᶭ ễ

ᴋȂ ֲ ╠ ễ ᴋ̆ ֲ Ὲ ᴍ ֲ ╠ ễ

ᴋӊ╠Ҍ ̆ Ὲ ⁞ ֲ № ≠ ԍ ╠ ễ ᴋȂ 

Ÿ ֲᵬҹῈ қ ̆ Ὲ ӥ Ԋ ̆

̆ ├ ῏ ֲ ᴋ̆ ֲ ᶭ

ễ ᴋȂ 

̂21̃ қȁ └ֲ ᴏ῏ԍῈ Ҍ Ὲ ֤ ├

֜ ҉ ῏Ԋ ₱ 

ҹ ̆ ֲᵬҹῈ қȁ └ֲ̆ ῏Ԋ

Ҋ̔ 

ŵ῏ԍḤ ȁ ȁ‰  

A. ̆ ֲ ᶭ ῏ ȁ ȁ ȁҬ ├ ᴪ ֤

├֜ ῏ ̆ ῏ Ḥ ̆ Ḡ Ḥ ȁ‰

̆Ḡ Ḥ Ҍ Ẋ ȁ Ȃ 

B.ֲ Ҭ׃ ᶫ ҹ ȁ‰ ȁ ӥ ◐

̆ ◐ ᴆҍῒ ᴆѿ Ȃ ᴆ ȁ ̆Ҍ

ᴋᵥ Ẋ ȁ ̆ ᶫ ȁ‰

ᴋȂ 

C.ֲҹ ₮ΐ ȁ ҹ ȁ‰ ̆Ҍ ᴋᵥ Ẋ

ȁ Ȃ ֲ ᶫḤ ȁ‰ ҩ≢

ᴋȂ 
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D. ֲ ֜ Ҍ ȁҌ‰ ȁҌ Ҭ׃ ᴋᵥ

̆ ֲ ῃ ᴋȂ 

Ŷ῏ԍḠ Ὲ  

ֲᵬҹῈ қ̆ Ҭ ᴪȁ ֜ ῏ ↕ ̆ ḠῈ ̆

ᵖҌ ԍ̔ 

A.Ḡ Ὲ ֲ  

a.Ḡ Ὲ ȁ◐ ȁ Ⱶ ȁ Ԋᴪ ӥ ֲ Ғ Ὲ ᴋ

̆Ҍ ֲ ֲ῏ └ ῒזᴑҙ ᴋ Ԋȁ Ԋץ Ⱶ̕ 

b.Ḡ Ὲ ꞋꜚȁֲԊ ҍ ֲȁ ֲ῏ ӊ ῃ ̕ 

c.Ḡ Ὲ Ԋȁ Ԋȁ ֲ ֲ ̆Ҍ Ὲ

Ԋᴪ қᴪ ᶏ Ạ₮ֲԊᴋᾧ‗ Ȃ 

B.Ḡ Ὲ ֟  

a.Ḡ Ὲ ΐ ҍ ῏ ҙⱵᵣ ֟̕ 

b.Ḡ Ὲ Ҍ ȁ ֟ ֲȁ ֲ῏ ̕ 

c.Ḡ Ὲ ᵟ ԍ ֲȁ ֲ῏ Ȃ 

C.Ḡ Ὲ Ⱶ  

a.Ḡ Ὲ Ⱶ Ⱶ ᵣ ̆ΐ Ⱶᴪ └ ̕ 

b.Ḡ Ὲ ̆Ҍҍ ֲȁ ֲ῏ ῍ ̕ 

c.Ḡ Ὲ Ⱶֲ Ҍ ֲ ῏ ᴑҙῚ ̕ 

d.Ḡ Ὲ ᶭ ̕ 

e.Ḡ Ὲ ᵬ₮ Ⱶ‗ ̆ ֲȁ ֲ῏ Ҍ Ὲ ᶏ Ȃ 

D.Ḡ Ὲ  

a.Ḡ Ὲ ẫῃ ֲ ̆ ȁ ̕ 

b.Ḡ Ὲ қᴪȁ Ԋᴪȁ Ԋȁ Ԋᴪȁ ᶭ ȁ Ὲ

ᶏ Ȃ 

E.Ḡ Ὲ ҙⱵ  

a.Ḡ Ὲ ꜚ ֟ȁֲ ȁ ⱬ̆ΐ Һ
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ⱬ̕ 

b.Ḡ ֲ ᶏ қ ץ≠ ̆Ҍ Ὲ ҙⱵ ꜚ ̕ 

c.Ḡ ֲȁ ֲ῏ ᾧ׆ԊҍῈ ΐ Ԉ ҙⱵ̕ 

d.Ḡ ⁞ ȁ ᾧ ֲȁ ֲ῏ ҍῈ ῏ ֜ ̕ ғ ᾧ

῏ ֜ ̆Ḡ ↕ Ὲᾛᴇ Ὲ ᵬ̆ ῏ ץ ᴆ

Ὲ Ḥ ӈⱵȂ 

ŷ῏ԍ ֲ ᴋῈ қ ᴍ ’  

A.ֲҹΐ ῃ Ԋ ҹ ⱬ ֲ̕ 

B.ֲ ᶭץ ᴋῈ қȁ └ֲ̆Ҍ ᶭ ȁ ᴪȁ ֤

├֜ Ҍ ᴋ҉ Ὲ қȁ └ֲ ̕ 

C.ֲҌ ԅ ȁᴂ Ȃ ֲҌ ȁᴂ

’ ֲ ᴋῈ қȁ └ֲ̕ 

D.ֲҌ ῀ Ḥ ֲғ ̕ 

E.ֲҌ ṽ ṽ ’̆ ֲ ȁᴂ ̂ ̃Ҍ

ֲ ῀ ȁ Ҍ ṽ ̆Ҍ Ҍ ⌠ט ṽⱵ ’̆Ҍ

ֲ ̕ 

F.ֲ ᶭ ȁ Ὲ ᴍ ֲ ̆῀ ҹ ֲ ̆

ᴍ ȁ ̆Ҍ Ḥ ȁ ȁף ̆Ҍ ֲז

Ὲ ᴍ ̆Ҍ ᴋᵥ ҈ ȁ Ὲ ᴍ ̕ 

G.ֲ ȁ Ὲ ᴍ ‗ ֲᶭ Һ ᶏ̆Ҍ ‗ ȁ

ҍֲז ѿ ꜚȁ ‗ ῒז ‗ ̕ 

H.ֲ ȁ Ὲ ᴍҌ ȁ ȁ ȁ‟ ҈ֲҺ

≠ ̆Ҍ ȁ ȁ Ὲ ᴍ └ ̕ 

I.ֲ ᶭ ᶏ қ ≠̆Ҍ қȁ └ֲ ȁ қ ≠ ᵝ Ὲ ȁ

Ҭ ≠ Ȃ 

Ÿ῏ԍ ’  

A. 36ҩ ῤ̆Ὲ Ὲ ֟ ꜚ̆Ὲ Ὲ ȁῈ ᴋ

Ԋȁ Ԋȁ ֲ ȁ ֲҌ Ҋ ̔ 

a. ῏ ‰̆ Ὲ Ὲ ├̕ ῏ ҹ 36
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ҩ ╠̆ᵖ ╠ׅ ԍ ̕ 

b. Ҭ ᴪ ֜ ₮ ̆ᵖ ᴆ Ẋ ȁ

̕ Ҍ ᴆץ ‰̕ Ҍץ Ҭ ᴪȁ

֜ ῒ ᴪ ᵬ̕ ᴺ ȁ Ὲ ῒ Ԋȁ Ԋȁ ֲ ȁ

̕ 

c. ῏ ᶶ Ҭ ᴪ ῒ ₮ ̆

Ҭ ᴪ ῒ ₮ ғ ̕ 

d. Ⱶȁ ḠȁꞋꜚ ȁ ȁ ῃȁ ץ ̕ 

e. ȁ ȁ᷅ ֟ȁ ֟ ᴪҺӈ Ԋ⅝ץ

̕ 

f.Ҭ ᴪ ῒ ₮ ⌠ ├֜ ȁ Ὲ №ȁῈ

’̕ 

g. ễ ṽⱵȁ ̕ 

h. ȁ Ḥ ῒז ῃȁῈ῍ ῃȁ ῃȁ ֟ ῃȁ

Ὲᴧẫ ῃ ҹȂ 

B. ₱₮ΐ ̆Ὲ Ὲ ȁῈ ᴋ Ԋȁ Ԋȁ ֲ ȁ ֲ ֲ ᴋ

Ԋȁ Ԋȁ ֲ Ҍ ↓῀ Ḥ ֲ ғ Ȃ 

C.ֲ ᴋῈ қȁ └ֲ ̆Ҍ ≠ қȁ └ֲ ᵝ

ῤ Ḥ Ԋῤ׆ ֜ ȁ ֲז Ὲ ҹȂ 

Ź῏ԍῈ ῒז Ԋ  

A.̓͂ԍῈ ῏Ԋ  

Ὲ ῒ Ὲ Ⱳ ֟ ӥȁ ₮ ȁ

⅞ ȁ ᵣ ᶏ ῏ ȁ Ⱳ ῏ ̆ ᶏῈ

ῒ Ὲ ᶏ Һ ̆ ֲ ᴆῃ Ὲ ῒ

Ὲ ֟ Ȃ 

B.̓͂ԍῈ Ⱶ ῏Ԋ  

a. ῤ̆Ὲ ῒ Ὲ ȁ‰ ȁ ȁ

̆ғҌ ᴋᵥ Ẋ ȁ ̕ 

b.ֲ ḆῈ ῒ Ὲ ȁ ῏ ̆ ȁῃ ῏
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ӈⱵ̕ 

c.Ὲ ῒ Ὲ ῤ Ⱶ ῏Ԋ Ҭ ῤ ⱵҺ

ȁ ̆ ֲ ᴆ ₮Ὲ ῒ Ὲ ץ

ȁ ץ ҉ Ԋ ֟ Ὲ ῒ Ὲ ט ῏ Ȃ 

C.̓͂ԍῈ Ḡȁᵟ Ὲ ῏Ԋ  

̆ ῤῈ ῒ Ὲ ȁ ҹ ᴪḠ

ᵟ Ὲ Ȃ Һ Ὲ ῒ Ὲ ῤ ῏ ҹῃ

Ⱳ ᴪḠ ᵟ Ὲ ῏ ̆ ȁᴂ ῏Һ

̆↕ ֲ ᴆ ῃ ễ ᴋ̆Ḡ

Ὲ ῒ Ὲ Ҍᴪ ᴋᵥ Ȃ 

D.̓͂ԍꞋꜚ ῏Ԋ  

̆ ῤῈ ῒ Ὲ Ҍ ῒזꞋꜚ ȁꞋⱵ ȁꞋⱵ Ҍ

῏ Ȃ Ὲ ῒ Ὲ ῤꞋⱵ Ҍ ῏ ⌠

ᴋᵥ ̆ ῏ ᴋ ץֲ ᴋ ῃ ȁ ễ̆ ֲ

ԇץ ̆ Ὲ ῒ Ὲ ̆ ֲ Ὲ ῒ Ὲ ԇῃ

ễ̆ ֲ ╠ ễ ̆Ҍᴪ Ὲ ῒ Ὲ ᶏ Ȃ 

E.̓͂ԍ ῏Ԋ  

Ὲ Ὲ ȁ Ⱶȁ Һ ȁ ̆Ҍ

Ҍ ῏ Ȃ ȁ Ⱶȁ Һ Ὲ ῒ Ὲ

̆ ֲ ῃ Ὲ ῒ Ὲ Ȃ 

F.̓͂ԍ ֟ Ԋ  

Ὲ ῒ Ὲ ֟ Һ

⌠ᴋᵥ ̆ ֲ ῃ ῏ ᴋ ֟ ῏ ̆Ḡ Ὲ ῒ

Ὲ Ҍᴪ ᴋᵥ Ȃ 

G.̓͂ԍῈ ꞉Ԋ  

ֲᵬҹῈ қȁ └ֲ̆ қ̂ ̃ᴪ‗ Ὲ ꞉Ȃ

Ὲ ꞉Ԋ ̆Ҍ ꞉Ԋ Ȃ ֲ ̆ ꞉

Ὲ Ȃ 

H.̓͂ԍῈ ᶏ ҩֲ ט  

̆Ὲ ῒ Ὲ Ҍ ῒץזҩֲ ט Ȃ Ὲ ῒ Ὲ
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ҩֲץ ט ⌠ᴋᵥ ̆ ῏ ᴋ ץֲ ᴋ ῃ

ȁ ễ̆ ֲ ԇץ ̆ Ὲ ῒ Ὲ ̆ ֲ

Ὲ ῒ Ὲ ԇῃ ễ̆ ֲ ╠ ễ ̆Ҍᴪ Ὲ ῒ Ὲ

ᶏ Ȃ 

I.̓͂ԍ ҉ ┘ ȁ┘ Ԋ  

ῤ̆Ὲ ֽ ҉ ∆ ҹ ֟ ᾣ ┘ ҹ̆ ῏

῀̆Ҍ ̆ ῃ Ȃ 

ֲ ̔Ὲ ῒ Ὲ Ҍ ┘ ῀ȁ ≠ ̆ ֲ ⱴ

̆ Ὲ ֲ ῏ └ ̆ ┘ ȁ┘ ҹ̆ Ὲ ῏

⌠ῒז ̆ ֲ ᴆῃ Ȃ 

̂22̃ қȁ └ֲ ᴏ῏ԍҌ ₱ 

ֲȁ ֲ └ ᴑҙ Ὲ ̂ Ὲ ̃ ’

Ҋ̔ 

ŵҌ ᴺ ȁ Ὲ ȁ ₱

’̕ 

ŶҌ ԇ ┴ Ὲ ̕ 

ŷҌ Ὲ ֲ ֲ └ ᴑҙ Ṣ Ὲ ̆ ᵖҌ

ԍ ט ȁ ט ȁễ ṽⱵ ̕ 

ŸҌ ֲ └ ᴑҙ ҈ Ὲ Ṣ Ὲ ̕ 

ŹҌ ≠ ҙ ҙⱵ̆ ֲ ֲ └ ᴑҙ ט

ΐ ᶫῒ ȁ ӥ Ὲ ̕ 

źҌ ≠ Ṣ ȁ Ὲ ̕ 

ŻҌ Ὲ Ὲ қ ⱵῈ ̆ ⱵῈ Ҭ

ט ̕ 

żҌ ҙט ễ Ὲ ̕ 

ŽҌ ‗ Ὲ ̕ 

žҌ ̆ҌῬ Ὲ ̆ Ὲ ̕ 

Ҍ Ὲ ҹ ֲ ֲ └ ᴑҙ Ḡ Ḡ ᴋ Ὲ

̕ 
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Ὲ ȁῒז ȁ ט ȁ ȁ ȁ ֟ ᴪ

ֲ ֲ └ ᴑҙ ̕ 

Ҍ ҉ ӊ ῒזᴋᵥ Ὲ Ȃ 

҉ ȁ Ⱶ Ҭ׃ ̆ ֲ

ễ ᴋȂ 

̂23̃ қȁ └ֲ ᴏ῏ԍ қḤ Ғ ₱ 

ŵ ֲ ӥҬ ȁ‰ ȁ ԅҍ ֲ ῏ қḤ ̕ 

Ŷ ֲ ҉ ╠Ҍ ף ȁ ῒז≠ ̕ 

ŷ ֲҌ ֲ ᴍ ̆Ҍ Ҭ ├

ᴪ̂ץҊ ļҬ ᴪĽ̃ ֲ ῀ ̆Ҍ Ҭ ᴪ

ֲ Ҍ ῀ ̕ 

Ÿ Ҭ׃ ῒ ֲȁ ֲ ȁ Ⱳֲ Ҍ ֲ

ᴍ ̕ 

Ź ֲҌ ץ ֲ Ҍ ≠ ̕ 

ź ֲ ҉ ̆ ֟ ѿ℗ Ȃ 

̂24̃ қȁ └ֲȁ Ԋȁ ֲ ῏ԍ Ҍ ֜

₱ 

ŵῈ ῃ ̆ ֲҌ ȁ ҍῤ ֜ ȁ

ҹ ҹ ֜ Ὲ ᶫḂ≠ Ȃ 

Ŷ҉ ҹ ֲ ̆ ֲ ȁ ᴪῈᴧ ̆

҉ ̆ ֲ ᶭ ᴋȂ 

̂25̃ қȁ └ֲȁ Ԋȁ ֲ ῏ԍҌ ᴋ ᴑҙ Ԋȁ

ֲ ғ ҩֲ ᴋ ₱ 

ŵ 36ҩ ῤ̆ ֲҌ ᴋ └ ҉ ᴑҙ

Ԋȁ ֲ ғ ῏ ҩֲ ᴋ ̆֞Ҍ ᵬҹ╠ ᴑҙ

қȁ └ֲғ ῏ ҩֲ ᴋ Ȃ 

Ŷ҉ ҹ ֲ ̆ ֲ ȁ ᴪῈᴧ ̆

҉ ̆ ֲ ᶭ ᴋȂ 

̂26̃ қȁ └ֲ῏ԍ҉ ҙ Ҋ ᴍ ₱ 
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ŵ Ὲ ҉ ҉ ╠ѿ ‪≠ Ҋ ҉ץ50% ↕̆ ֲ

ᴍ̂ ֲ҉ ╠ ̆҉ ӊ ԋ ȁ ҈ ׅ ᴍ̆Ҋ

̃ 24ҩ ̕ 

Ŷ Ὲ ҉ ԋ ҉ ╠ѿ ‪≠ ׅҊ ҉ץ50% ↕̆

ֲ ᴍ 12ҩ ̕ 

ŷ Ὲ ҉ ҈ ҉ ╠ѿ ‪≠ ׅҊ ҉ץ50% ↕̆

ֲ ᴍ 12ҩ ̕ 

Ÿ ֲ ҉ ̆ Ὲ ̕ ֲ ҉

Ὲ ῒז ̆ ֲ ᶭ Ȃ 

̂27̃ Ԋȁ Ԋȁ ֲ ῏ԍḤ ȁ‰ ȁ ₱ 

ŵ ̆Ὲ ֲ ᶭ ῏ ȁ ȁ ȁҬ ├ ᴪ

֤ ├֜ ῏ ̆ ῏ Ḥ ̆ Ḡ Ḥ ȁ‰

̆Ḡ Ḥ Ҍ Ẋ ȁ Ȃ 

ŶῈ ֲ Ҭ׃ ᶫ ҹ ȁ‰ ȁ ӥ

◐ ̆ ◐ ᴆҍῒ ᴆѿ Ȃ ᴆ ȁ ̆

Ҍ ᴋᵥ Ẋ ȁ ̆ ᶫ ȁ‰

ᴋȂ 

ŷῈ ֲҹ ₮ΐ ȁ ҹ ȁ‰ ̆Ҍ ᴋᵥ

Ẋ ȁ Ȃ ֲ ᶫḤ ȁ‰ ҩ≢

ᴋȂ 

Ÿ Ὲ ֲ ֜ Ҍ ȁҌ‰ ȁҌ Ҭ׃

ᴋᵥ ̆ ֲ ᴋȂ 

̂28̃ Ԋȁ Ԋȁ ֲ ῏ԍ ӥ Ẋ ȁ

ӊ Ԋ  

ŵ ӥῤ ȁ‰ ȁ ̆Ҍ Ẋ ȁ  ̕

Ŷ Ὲ ӥ Ẋ ȁ ̆ ᶏ ├

֜ Ҭ ̆ ֲ ᶭ ễ ̕ 

ŷ Ὲ ӥ Ẋ ȁ ̆ ∞

ῒ ᴆ ȁ ̆ ֲ ḆᶏῈ ҉

Ԋ 2ҩ֜ ῤῈ 10ҩ֜ ῏ Ὲ Ԋᴪȁҳ
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қᴪ̆ ῏Һ ‰ ‰ ̆ ꜚ ᴍ ̆ ῃ ̆

ᶭ ֲ ᴍ̂ ̃̕ ᴇ ̂ ≠ȁ ȁ ȁ

ȁ ̆ ῏ ᵬ ̃ ῏ ̆ғҌ

ᵞԍ ᴇ ҍ ≠ ≠ ӊ ̕ 

Ÿ҉ ҹ ֲ ̆ ҉ ᶭ ᴋȂ 

̂29̃ Ԋȁ Ԋȁ ֲ ῏ԍ ᴍ ₱ֽ̂ ̃ 

ŵ ֲ ȇҬ ֲ ῍ Ὲ ȈȇҬ ֲ ῍ ├ Ȉ ῏ ȁ ץ̆

Ҭ ᴪ ȁ ᴆ ֜ ҙⱵ ↕Ҭ῏ԍ ᴍ ꜚ ῏ Ȃ ֲ⁞ ᴍ

ȁ ҉ ̆ ȁ‰ ȁ ȁ Ḥ ӈⱵȂ 

Ŷ Ὲ ҉ ӊ ԋҩ ῤ̂ץҊ ľ Ŀ̃̆Ҍ ֲז

҉ ╠ ֲ Ὲ ᴍ̆ӞҌ Ὲ ҉ ᴍȂ Ὲ

№ ֲ Ὲ ᴍ ̆ ֲׅ ҉ Ȃ 

ŷ ֲ ᴋῈ Ԋ/Ԋ/ ֲ ̆ ֲ Ὲ

ᴍ ῒ ꜚ ’̕ ᴋ ᴋ ῤ ᴋ 6ҩ ῤ̆ ᴍҌ

Ὲ ᴍ 25%Ȃ ֲ ῤ̆Ҍ Ὲ ᴍȂ 

Ÿ ֲ Ὲ ң ῤ⁞ ̆ῒ⁞ ᴇ Ҍᵞԍ ᴇ̕ Ὲ

҉ Έҩ ῤ̆ Ὲ ԋ ҩ֜ ᴇ ᵞԍ ᴇ̂ ȁ ȁ

Ὲ Ԋ ̆ᴇ Ạ ̆Ҋ ̃̆ ҉ Έҩ ̂

Ҍ ֜ ̆↕ ѿҩ֜ ̃ ᴇᵞԍ ᴇ̆ ֲ Ὲ ᴍ ҉

҉ ꜚ Έҩ Ȃ 

Ź ₱₮ΐ ̆ ῏ ȁ ȁ ᴆȁҬ ᴪȁ ֜ ᴍ

└ ᴍ ₮ ԅ ̆ғ҉ Ҍ ├ ῏ ̆ ֲ

῏ ₮ΐ ᾟ ₮ΐ Ȃ 

ź ֲ ̆ ⅞ Ҭ ᴇ֜ ⁞ Ὲ ᴍ̆ Ὲ ̆ Ҋ

↓ Ḥ ӈⱵ̔ 

A. ₮ ᴍ 15ҩ֜ ╠ ᾢ ⁞ ⅞̆ ⁞ Ҍ 6

ҩ ̕ 

B. 3ҩ ῤ ₮ ᴍ Ὲ ᴍ 1% ̆ ╠ ӈⱵ ̆

₮ 30ҩ֜ ╠ ᾢ ⁞ ⅞̕ 

C.⁞ ῤ̆⁞ ⁞ ̆ ⁞ ’̕ 
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D. ᴍ⁞ ⅞ ⁞ Ὲ ΐᵣ⁞ ’Ȃᵖ ֲ

֜ ᴇ Ạ ֜ ӯ῀Ὲ ᴍ̆ῒ⁞ Ҍ ῤ Ȃ 

E. ֲ ҉ ̆ ֲ ֟ ѿ℗ ᴋȂ 

̂30̃ Ԋȁ ֲ ᴇ ̂ Ԋȁ  ̃

Ὲ └ ԅȇ ᴍ Ὲ Ҍ Ὲ ֤

├֜ ҉ ҈ ῤ ᴇ Ȉ̂ Ҋץ ľ Ŀ̃̆ ԍῈ ֤ ├֜ ҉

Ȃ῏ԍ ̆ ֲᵬҹῈ Ԋ̂ Ԋ ̆Ҋ ȁ̃ ֲ ̆₮ΐ Ҋ  ̔

ŵ ֲ Ҥ ӊ ῃ ғ ֲ Ҋ ӈⱵ ᴋȂ 

Ŷ ֲ ⱬ ḆῈ ῏ Ҥ ӊ ῃ ғ ῒ Ҋ

ӈⱵ ᴋȂ 

ŷ ꜚ ᴇ ᴆ ̆ қ └ֲȁ Ԋȁ ֲ ȁῈ

ᴇ ΐᵣ ̆ Ԋȁ ֲ Ҋץ ̔ 

ֲ ̆ ꜚ ᴇ ╠ ᴆ ̆ ֲ ҉ ᴇ ΐᵣ ̆

Ὲ қᴪ ֜ Ὲ ҉ ᴇ ΐᵣ Ὲ қ

ᴪῈᴧ ̕ ֲ ҉ ᴇ ΐᵣ ̆ ֲ Ὲ

ᴍ̂ ̃ ῏Ԋ ӊ Ҍ ̆ ҉ ῤ ᴇ

ᴇ ҹ ̆ғ ῏ ᴇ ӊ 12ҩ Ȃ 

̂31̃ Ԋȁ Ԋȁ ֲ ῏ԍ ᾧ ҙ Ԉ ₱ 

ҹ ᾧ ֲ ֲ └ Ҋ ᴑҙ Ԋ׆ ҙⱵҍ ῒҊ ᴑҙ₮

ҙ Ԉ̆ ֲ Ҋ̔ 

ŵ ֲ ‰ ȁῃ ᴑҙ ’̆

₱ ӊ ̆ ֲ ֲ └ Ҋ ᴑҙ Ҭ ῤ ᴋᵥץ

Ԋҍ׆ ῒҊ ᴑҙ Ԉ ҙⱵ̆ ᵖҌ ԍ ȁף ᴋᵥֲ ȁ

Ὲ ̂ᴑҙȁ ᵝ̃̆ ȁ ꜛ ȁ ҍȁ׆ԊȂ 

Ŷ ₱ ӊ .̆ ֲ ֲ └ Ҋ ᴑҙ Ҍᴪ Ҭ ῤ

̔A. ҍ ҈ ᴋᵥץ̆ Ԋҍ׆ ῒҊ ᴑҙ ╠ ׂ

Һ ҙⱵ Ԉ Ԉ ҙⱵ ꜚ̕B.Ҍᴪ ȁ Ԉᴑҙ̆

Ԋҍ׆ ῒҊ ᴑҙ ֟ ҙ Ԉᴑҙ ᴋᵥ ᴍȁ ̆ ᴋᵥ Ԉᴑҙ ᴋᵥ

̕C.Ҍᴪץᴋᵥ ҹ Ԉᴑҙ ᶫҙⱵȁ Ⱶ ῒז ꜛȂ 

ŷ ₱ ӊ ̆₄ ֲ ֲ └ Ҋ ᴑҙ ᴋᵥ ҙ ᴪ
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ȁ ꜛ ȁ ҍȁ׆Ԋ ᴪҍ ῒҊ ᴑҙ ╠ Һ ҙⱵ ҙ

Ԉ ҙⱵ̆ ֲ ֲ └ Ҋ ᴑҙᴪ ҙ ᴪ ԇ Ȃ 

Ÿ ҉ץ ̆ ֲ ֟ ῃ ᴋ̆ᾟ№ ễ ễ ῒ

Ҋ ᴑҙ Ȃ 

Ź ₱ ֲᵬҹ Ԋȁ Ԋȁ ֲ ῤ ғҌ Ȃ 

ź ҍ ῏ ῏ ̆ ҉ Ҍ ̆ ֲ

ῒҊ ᴑҙ ễѿ℗ ̆ ᴋȂ 

ŻľҊ ᴑҙĿ ₱ ᴋᵥѿ ̆ ῒA. ҉ץ50%└

֣ ҉ץ50% ̂ ̃̆ B. ֣ ҉ץ50% ≠ ̆ C. └

Ԋᴪӊ זῒץ └ ᴋᵥᴑҙ ᵣ̂ ΐ ֲ ץ̆̃ ᴑҙ ᵣ

Ҋ ᴑҙȂ 

̂32̃ Ԋȁ Ԋȁ ֲ ῏ԍ ⁞ ῏ ֜ ₱ 

ŵ ֲ ȁ Ҭ׃ ῃ ῏ ῏ ֜ ̆Ҍ

῏ ῏ ֜ Ȃ 

Ŷ ῤ̆ ֲȁ ֲ └ ᴑҙȁ ֲ Ẽȁ ȁ Ẽ ȁᾞ ῒ Ẽȁ

ῒ Ẽȁ Ẽ ᾞ ῒ Ẽȁ Ẽ Ҋץ̂ ľ ֪ Ŀ̃ȁ ֪

└ ᴑҙҍ Ҍ ῏ ֜ ̆ ֲȁ ֲ └ ᴑҙȁ ֲ ֪ ῒ └ ᴑҙ

ᾧҍ ῒ Ὲ ῏ ֜ Ȃ ԍ ҍ ֲȁ ֲ └ ᴑҙȁ ֲ ֪ ῒ

└ ᴑҙ ᾧ ῏ ֜ ̆ ֲ Ҥ └ ῏ ֜ └ ̆ ῏

‗ ̆ Ḡ῏ ֜ Ὲᾛ ̆Ҍᶏ ῒ Ὲ ⌠ ̕ ԍ ҍ

қȁ └ֲ ῒ └ ῒזᴑҙ ᾧ ῏ ֜ ̆ ֲ ᶭ ᶏ Ԋȁ

Ԋȁ ֲ ̆ Ḇ ‗ Ҥ ᶭ ȁ ȁῈ Ғ

└ Ҭ῏ԍ῏ ֜ Ὲᾛ‗ ‗ ̆ Ḡ῏ ֜ Ὲᾛ ̆Ҍᶏ ῒ

Ὲ ⌠ Ȃ 

ŷ ֲ Ҥ ȁ ῏ ֜ ‗ └ ̆ Ԋᴪ қ

ᴪ ֲȁ ֲ └ ᴑҙȁ ֲ ֪ ῒ └ ᴑҙ ῏ ֜ ‗

Ȃ 

Ÿ ֲ Ḇ ֲ ֪ ῒ └ ᴑҙ̆ץ ֲ └ȁᴋ Ԋȁ ֲ ῒז

ᴑҙ̆ ₱ Ȃ 

Ź ₱₮ΐӊ ̆ ֲ ֲ └ ᴑҙȁ ֲ ֪ ῒ └ ᴑҙҌ Ṣץ

ȁףễṽⱵȁף ῒז ῒ Ὲ ֟ ῒҹ ֲ ֲ └
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ᴑҙȁ ֲ ֪ ῒ └ ᴑҙ Ḡ ̆ғ ₱₮ΐӊ ֞ Ҍᴪץᴋ

ᵥ ῒ Ὲ ֟ ῒ ḠȂ 

ź ֲ ᴋ Ԋ/Ԋ/ ֲ ̆ ҉ץ Ȃ 

̂33̃ Ԋȁ ֲ ῏ԍ  

ֲᵬҹῈ Ԋȁ ֲ ̆ ȇ ᴍ Ὲ ῏ԍ

Ȉ₮ΐ Ҋ ̔ 

ŵҌ ễ ҌῈץ ᴆ≠ Ὲ ῒז ᵝ ҩֲ ≠ ̆ӞҌ ῒז Ὲ

≠ ̕ 

Ŷ ֲ Ⱶ ҹ ̕ 

ŷҌꜚ Ὲ Ԋҍῒ׆֟ ῏ ȁ ꜚ̕ 

Ÿ Ԋᴪ ᴪ└ └ ҍῈ ’ ̕ 

Ź Ὲ ꞉ ⅞̆ Ὲ Ὲ ꞉ ᴆҍῈ

’ ̕ 

ź℗ Ὲ └ ῏ ץ ֲ ᵬ₮ ᴋᵥ ῏

̆ ֲ Ὲ ̆ ֲ ᶭ Ὲ

ễ ᴋ̕ 

Ż ₮ΐ Ὲ Ҍ Ὲ ̆ Ҭ ᴪ ֤

├֜ ᵬ₮῏ԍ ῒ ῒז ̆ғ ֲ҉ Ҍ Ҭ

ᴪ ֤ ├֜ ̆ ֲ Ҭ ᴪ ֤ ├֜

₮ΐ ᾟ Ȃᵬҹ ῏ ᴋҺᵣӊѿ̆ ֲ ҉ Ҍ ҉ ̆

ֲ Ҭ ᴪ ֤ ├֜ ├ └ ῏ ȁ ↕̆

ֲᵬ₮ ῏ ῏ Ȃ 

̂34̃ Ԋȁ Ԋȁ ֲ ῏ԍ  

ֲ ℗ Ҭ ᵬ₮ Ҋץ̂ ľ ῏ Ŀ̃̆ ȁ

῏ ̂ ῏ ȁ ȁ ῒזҌ ⱬ

└ ̃̆ ↕ Ҋץ ̔ 

ŵ ֲ ῏ Ԋ ̆ ֲ Ὲ қᴪ Ҭ ᴪ ᵣ҉Ὲ

ΐᵣ Ὲ қ ᴪῈᴧ Ȃ ῏ Ԋ

̆ Ὲ ̆ ԓҩ ᵬ ῤ ט Ὲ Ȃ 

Ŷ ֲ ῏ Ԋ ̆ ₮ΐ ᾟ ף ץ̆ Ḡ Ὲ
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≠ Ȃ 

ŷ ֲ ῏ Ԋ Ὲ ῒז ̆ ֲ ᶭ ễ

ᴋȂ ֲ ╠ ễ ᴋ̆ ֲ Ὲ ᴍ ֲ ╠ ễ

ᴋӊ╠Ҍ ̆ Ὲ ⁞ ֲ № ≠ ԍ ╠ ễ ᴋȂ 

Ÿ ֲᵬҹῈ Ԋ/Ԋ/ ֲ ̆ Ὲ ӥ

Ԋ ̆ ̆ ├ ῏ ֲ ᴋ̆ ֲ

ᶭ ễ ᴋȂ 

̂35̃ Ԋȁ Ԋȁ ֲ ῏ԍῈ Ҍ Ὲ ֤ ├

֜ ҉ ῏Ԋ ₱̂ Ԋ ̃ 

῏ԍ ҉ ῏Ԋ ̆ ֲ Ҋ̔ 

ŵ῏ԍῈ ’  

A.Ὲ ᶭ ᴍ Ὲ ̆ΐ ῏ ȁ ȁ ᴆ

ҍ ῏ ȁ ֣ ȁ ≠ȁӈⱵ Һᵣ ̕ 

B.Ὲ Ҍ̆ ҙ ȁ қᴪ‗ ȁ № Ԋ ԇ ̕

Ҍ Ҍ ễ⌠ ṽⱵᶭ ֟ȁ ᶭ ҙ ȁ ῏פ

Ԋ ԇ ̕ 

C.Ὲ Һ ҙⱵҹ׆Ԋ Һ ľHIFIMANĿ ֟ ȁ ȁ ֟ ̆

Ὲ ῒ Ὲ ῒ Ԋ׆ ֟ ꜚ ȁ ȁ ȁ  ̕

D.Ὲ Һ Ⱶ ̆ ֤ ├֜ ҉ Ⱶ ̆ΐ ⱬ̆

ғҌ Ҋ ̔ 

a.Ҍ Ҍ ⌠ט ṽⱵ ’̆Ҍ ῒ ̕ 

b.Ὲ ȁ֟ Ⱶ ̆ Ὲ ≠

ⱬ Ҍ≠ ̕ 

c.Ὲ ҙ ᵝ Ὲ ҙ ̆ Ὲ

≠ ⱬ Ҍ≠ ̕ 

d.Ὲ 3ҩᴪ ҙ ῀ ‪≠ ῏ Ҍ

ᶭ ̕ 

e.Ὲ 3ҩᴪ ‪≠ Һ Ⱶ ץ ̕ 

f.Ὲ ȁҒ≠ȁ Ғ≠ ץ ֟ ᶏ
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Ҍ≠ ̕ 

g.ῒז Ὲ ≠ ⱬ Ҍ≠ Ȃ 

E.Ὲ 24ҩ ῤҺ ҙⱵ ̆ 12ҩ ῤ ֟ ̆

24ҩ ῤ └ֲ ̆ 24ҩ ῤ Ԋȁ ֲ Ҍ≠  ̕

F.Ὲ ҙⱵȁ ֟ȁֲ ȁ Ⱶȁ ȁ ̆ҍ қȁ └ֲ ῒ └ ῒז

ᴑҙ Ҍ Ὲ Ҍ≠ ҙ Ԉ̆Ҍ Ҥ Ὲ Ὲ

῏ ֜ ̕ ῏ ֜ Ὲᾛ̆ ̆Ҍ Ὲ ῒז қ≠ ̕Ҍ

ȁ ֟ ῒז ῒ қȁ └ֲ ῒ └ ᴑҙ ̕ ҹ қ

ῒז῏ қ ᶫ Ḡ̕ 

G.Ὲ Ὲ ֟̂Һ ȁ ȁ ȁ ꜚ ȁ ֟ ̃

̆Ҍ ᴋᵥ Ԉ ̕ 

H.Ὲ Ὲ ̆ ̆Ҍ ᴋᵥ Ԉ ̕ 

I.Ὲ 1 ᶏ ̆ ӊ ̆Ὲ Ὲ ᶏ ̕Ὲ

Ὲ ᶭ ⱲῈȁ ֟̆ Ҍᴪ Ὲ

Ὲ ֟ Ҍ≠ ̕ ҉ ≠ Ὲ Ὲ ᶏ

̆Ὲ Ὲ ῏ ῤ ⌠ ף ̆ Ҍᴪ Ὲ ҙⱵ

֟ ’֟ Ҍ≠ ̕ 

J.Ὲ Ὲ ҍ ԅ ȁ Ꞌꜚ ̕Ὲ Ὲ Ҍ

ꞋⱵ ’̕ ῤ̆ꞋⱵ ᶛ ’ ̆ ҉ Ꞌ

Ⱶ ᶛ ̆Ὲ Ὲ Ҍ ῒז ̆Ҍ ⌠

̕ 

K. ῤ̆Ὲ Ὲ Ҍ ᴪḠ ȁῈ ̆Ҍ

֜ ᴪḠ ȁῈ ῏ ᴪḠ ȁῈ ’̕Ὲ

Ὲ ҹῃ ᴪḠ Ὲ Ҍ ȁ ̆ ῏

῾ ᴪῙ Ḡ Ḡ ᴪḠ ȁῈ ̕ 

L.Ὲ Ὲ Ҍ Ḡ ȁ ֟ ȁ֟ ȁꞋꜚ ῃȁֲ ֟

᷅ ӊṽ̕ 

M.Ὲ Ὲ ȁ Ҭ ȁ ᴆ ̆

֣ ᴨ ȁ ̕ 

N.Ὲ Ὲ ֣ Һ ԅ ῏ ‰̆
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Ԋ ȁ ̕ 

O.Ὲ Ԋȁ Ԋȁ ֲ Ҍ ȇῈ Ȉ ѿ Έ ↓ ̆ӞҌ

Ԋȁ ֲ ῚᴋῈ Ԋ ̆Ὲ Ԋȁ Ԋ ֲ ᴋ ȁ

ᴆ Ὲ ̕ 

P.Ὲ ѿ Ⱶ Ҍ Ύᴪ ₮ΐḠ ȁ

̕ 

Q.Ὲ Ὲ Ҍ ᴋᵥ Ὲ ̆Ҍ ᷅

᷅ ҈ Ғ≠ȁ ȁ Ⱶ ȁ ῒז ⌠ ῏ Һ ̕ 

R.Ὲ Ὲ ҙⱵ ץ ῒז ̆ Ὲ Ὲ ᵬҹ ѿ

̆ ῏ ’ ̆Ҍ ễṽ ̕ 

S.Ὲ ᶫ ᴆҬҌ ֜ ȁԊ ῒז Ḥ ̕Ҍ ᴪ

ᴪ ᵀ ̕Ҍ ȁᴺ └ Ⱶ ᶭ ᴪ ῏₡ ̕ 

T. Ԋ ̆Ҍ ȁ ט ȁῒז ȁῒז ט ̆

ῒז ȁ ט ֟ ꜚ ̆ ̕ 

U. Ԋ ̆Ҍ ҍῒ῏ ӊ ṽ ṽⱵ῏ ’̕ 

V.Ҍ Ὲ Ὲ қ └ֲҤ ғ ̕ 

W.Ҍ Ὲ Ὲ ᶫ Ḡғ ̕ 

X.Ὲ Ὲ Ҍ ȁᴂ ’ Ҍ̆ ȁ

ᴨ ̕ 

Y.Ὲ Ὲ Ҍ ῀ Ḥ ֲғ Ȃ 

Ŷ῏ԍ ’  

A. 36ҩ ῤ Ὲ̆ Ὲ ֟ ꜚ Ὲ̆ Ὲ ȁῈ

ᴋ Ԋȁ Ԋȁ ֲ ȁῈ қȁ └ֲҌ Ҋ ̔ 

a. ῏ ‰̆ Ὲ Ὲ ├̕ ῏ ҹ 36

ҩ ╠̆ᵖ ╠ׅ ԍ ̕ 

b. Ҭ ᴪ ֜ ₮ ̆ᵖ ᴆ Ẋ ȁ

̕ Ҍ ᴆץ ‰̕ Ҍץ Ҭ ᴪȁ

֜ ῒ ᴪ ᵬ̕ ᴺ ȁ Ὲ ῒ Ԋȁ Ԋȁ ֲ ȁ

̕ 
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c. ῏ ᶶ Ҭ ᴪ ῒ ₮ ̆

Ҭ ᴪ ῒ ₮ ғ ̕ 

d. Ⱶȁ ḠȁꞋꜚ ȁ ȁ ῃȁ ץ ̕ 

e. ȁ ȁ᷅ ֟ȁ ֟ ᴪҺӈ Ԋ⅝ץ

̕ 

f.Ҭ ᴪ ῒ ₮ ⌠ ├֜ ȁ Ὲ №ȁῈ

’̕ 

g. ễ ṽⱵȁ ̕ 

h. ȁ Ḥ ῒז ῃȁῈ῍ ῃȁ ῃȁ ֟ ῃȁ

Ὲᴧẫ ῃ ҹȂ 

B. ₱₮ΐ ̆Ὲ ᴋ Ԋȁ Ԋȁ ֲ ȁῈ қȁ └ֲҌ

↓῀ Ḥ ֲ ғ Ȃ 

C.ֲ ᴋῈ Ԋȁ Ԋȁ ֲ ̆Ҍ ≠ ᴋ ᵝ ῤ Ḥ ׆

Ԋῤ ֜ ̆ ֲז Ὲ ҹȂ 

ŷ῏ԍῈ  

A.Ὲ ȁ ҙⱵȁҙⱵ ⱬ̆Ҍ ᶭ Һ қ ῒ └ ῒ

ᴑҙז ’Ȃ 

B.Ὲ ̆ ῏Ғ≠ȁ Ύ ȁ ᴆ ᵬ

ȂῈ ֟ҍ қ ֟Ҥ № ̆ ῃ ̆Ҍ ҍ қ῍ ̆

֟֟ ȂῈ ῒ ֟ └ ̆Ҍ ֟ȁ қ Ὲ

≠ ȂῈ ֟ ̆ΐ ȁ ҙⱵᵣ ῏ ֟Ȃ 

C.Ὲ ҍ қȁ └ֲ ῒ └ ῒזᴑҙ Ҍ ҙ Ԉץ Ҥ Ὲ

Ὲ ῏ ֜ ̆Ὲ ҙⱵ ԍ қȁ └ֲ ῒ └ ῒזᴑҙȂ 

D.Ὲ ֲ қȁ └ֲ ῒ └ ῒזᴑҙҬ ᴋ Ԋȁ Ԋ

ץ ῒז Ⱶ̆ қȁ └ֲ ῒ └ ῒזᴑҙ ̕Ὲ Ⱶֲ

қȁ └ֲ ῒ └ ῒזᴑҙҬῚ ȂῈ ҍ ӥ Ꞌꜚ ̆ ֲԊ└

ȁ ᴪḠ ῃ Ȃ 

E.Ὲ Ⱶ ̆ ԅҒ Ⱶֲ ̆ Ⱶ ᵣ ̆└

ԅ Ⱶᴪ └ Ⱶ └ ̆ ᵬ₮ Ⱶ‗ ȂῈ ᶭ ԅ ̆

Ҍ ҍ қȁ └ֲ ῒ └ ῒזᴑҙ῍ қȁ └ֲ
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ῒ └ ῒזᴑҙ Ὲ ᶏ ’ȂῈ ᶭ ӈⱵȂ 

F.Ὲ қ ᴪȁ Ԋᴪ Ԋᴪ̆ ԊᴪҊ ȁ Ԋᴪ ӥ ᴪȁ

ᴪȁ ᴪ҈ҩҒ ᴪ̆Ὲ └ẫῃȂῈ ẫῃῤ

ȁ ᶏ ̆ҍ қȁ └ֲ ῒ └ ῒזᴑҙ Ҍ

Ȃ 

Ÿ῏ԍᴋ  

A.ֲ ΐ ῃ Ԋ ҹ ⱬ Ԋ ≠ ⱬ ֲ̆ΐ ᴋῈ Ԋȁ Ԋȁ

ֲ ̆ ᶭץ ̆ғҌ Ҋ ̔ 

a.ȇῈ Ȉ ѿ Έ ↓ ̕ 

b.Ҭ ᴪ ├ ῀ ῀ ̕ 

c. 36ҩ ῤ ⌠Ҭ ᴪ ̆ 12ҩ ῤ ⌠ ├֜ Ὲ ̕ 

d. ├֜ Ὲ Ҍ ᴋ҉ Ὲ Ԋȁ Ԋ ֲ ̕ 

e. ῏ ᶶ Ҭ ᴪ ̆

Ȃ 

B.ֲҌ ễ ṽⱵ ץ ֲ ᴋ Ԋȁ Ԋȁ ֲ ̕ 

C.ֲҌ ȁᴂ ̆ ȁᴂ Ҍᴪ ֲ Ԋȁ

Ԋȁ ֲ ̕ 

D.ֲ ᴋῈ Ԋȁ Ԋȁ ֲ ̆Ҍ Ҋ ҹ̔ 

a.᷅ Ὲ Ὲ ֟ ҍ Ὲ ֲ ֪ ≠ ҹ̕ 

b. ԍῈ ҙ ᴪ ҹ̕ 

c.ҍῈ ҌῈᾛ ῏ ֜ ҹ̕ 

d. ᴋᵥ ҈ ȁ ҍῈ Һ ҙⱵ Һᵣ ῒ ̂ ԋ

ӯҍῈ Һ ҙⱵ ғ ̃̆ ҍῈ ҙ Ԉ Ὲ ᴋ

Ԋ Ⱶ ᶫ Ԋ ⱵȂ 

E.ֲḠ ᶭ ȁ Ὲ ̆Ḡ Ὲ ̆Ҍ≠ ᴋῈ Ԋȁ Ԋȁ

ֲ ᵝ Ḃ≠᷅ қ Ҭ ȁ ῤ ֜ Ȃ 

2ȁ╠ Ὲ ’ 

Ὲ ╠ Ὲ ’Һ ҹ ҈ Ạ₮ ̆Һ ̔ 
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̂1̃ Ὲ ῏ԍῈ ҉ ῏Ԋ  

Ὲ ῒ Ὲ Ҍ ┘ ῀ȁ ≠ ̆Ὲ ⱴ ̆

Ὲ ֲ ῏ └ ̆ ┘ ȁ┘ ҹȂ 

̂2̃ Ὲ ȁ қȁ └ֲȁ ᴋ ῏ԍḤ ȁ‰ ȁ  

ŵ ̆Ὲ /ֲ ᶭ ῏ ȁ ȁ ȁҬ ├ ᴪ ῃ

Ҭ ᴑҙ ᴍ ῏ ̆ ῏ Ḥ ̆ Ḡ Ḥ ȁ

‰ ̆Ḡ Ḥ Ҍ Ẋ ȁ Ȃ 

ŶῈ /ֲ Ҭ׃ ᶫ ҹ ȁ‰ ȁ ӥ

◐ ̆ ◐ ᴆҍῒ ᴆѿ Ȃ ᴆ ȁ ̆

Ҍ ᴋᵥ Ẋ ȁ ̆ ᶫ ȁ‰

ᴋȂ 

ŷῈ /ֲҹ ₮ΐ ȁ ҹ ȁ‰ ̆Ҍ ᴋᵥ

Ẋ ȁ ȂῈ ᶫḤ ȁ‰ ҩ≢

ᴋȂ 

Ὲ /ֲ ֜ Ҍ ȁҌ‰ ȁҌ Ҭ׃ ᴋᵥ

̆Ὲ /ֲ ῃ ᴋȂ 

̂3̃ қȁ └ֲȁ ᴋ ῏ԍ ᾧ Ḡ̆ ȁ

῏Ԋ  

ŵ ₱₮ΐӊ ̆ ֲȁ ֲ ֪ ȁ ֲȁ ֲ ֪ └ ᴑҙҌ Ṣץ

ȁףễṽⱵȁף Ὲ ֟ ̆ ӞҌᴪץ╠

Ὲ ֟Ȃ 

Ŷ ₱₮ΐӊ ̆ ֲȁ ֲ ֪ ȁ ֲȁ ֲ ֪ └ ᴑҙ Ҍᴪ≠

ֲ ᵝ/ᵝ ̆ Ὲ ȁ ֟ ῒז ̆Ҍᴪ≠ Ὲ

ҹ ֲ ֲ └ ᴑҙ ᶫ ḠȂ 

ŷ ҍῈ ̆ Ҥ ȇ ᴍ Ὲ

Ȉȇ ᴍ Ὲ ῏ ֜ └ Ȉ ῏ ̆

̆ Ὲ ₮ Ȃ 

Ÿ ֲ ᴋ Ҍ Ҥ ᶭ ȁ ȁ ᴆ Ὲ └

Ḡ̆ Ὲ Ҥ ῤ ̆ Ὲ Ὲ қ Ȃ 

ֲ Ҥ ῏ ȁ ᴆ Ὲ ̆ Ḡ
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Ҍ ҉ ̆ ̆ ֲ ֟ ᴋȂ 

̂4̃ ᴋ ῏ԍ ᾧ ҙ Ԉ  

ŵ ֲ Ὲ ‰ ȁῃ ᴑҙ ’̆ ₱

ӊ ̆ ֲ ֲ └ Ҋ ᴑҙ Ҭ ῤ ᴋᵥץ ׆

ԊҍῈ ῒҊ ᴑҙ Ԉ ҙⱵ̆ ᵖҌ ԍ ȁף ᴋᵥֲ ȁ Ὲ

̂ᴑҙȁ ᵝ̃̆ ȁ ꜛ ȁ ҍȁ׆ԊȂ 

Ŷ ₱ ӊ ̆ ֲ ֲ └ Ҋ ᴑҙ Ҍᴪ Ҭ ῤ

̔A. ҍ ҈ ᴋᵥץ̆ ԊҍῈ׆ ῒҊ ᴑҙ ╠ ׂ Һ

ҙⱵ Ԉ Ԉ ҙⱵ ꜚ̕B.Ҍᴪ ȁ Ԉᴑҙ̆ ׆

ԊҍῈ ῒҊ ᴑҙ ֟ ҙ Ԉᴑҙ ᴋᵥ ᴍȁ ̆ ᴋᵥ Ԉᴑҙ ᴋᵥ ̕

C.Ҍᴪץᴋᵥ ҹ Ԉᴑҙ ᶫҙⱵȁ Ⱶ ῒז ꜛȂ 

ŷ ₱ ӊ ̆₄ ֲ ֲ └ Ҋ ᴑҙ ᴋᵥ ҙ ᴪ

ȁ ꜛ ȁ ҍȁ׆Ԋ ᴪҍῈ ῒҊ ᴑҙ ╠ Һ ҙⱵ ҙ

Ԉ ҙⱵ̆ ֲ ֲ └ Ҋ ᴑҙᴪ ҙ ᴪ ԇῈ Ȃ 

Ÿ ҉ץ ̆ ֲ ֟ ῃ ᴋ̆ᾟ№ ễ ễ Ὲ ῒҊ

ᴑҙ Ȃ 

Ź ₱ ֲᵬҹῈ Ԋȁ Ԋȁ ֲ ῤ ғҌ Ȃ 

ź ҍῈ ῏ ῏ ̆ ҉ Ҍ ̆ ֲ Ὲ

ῒҊ ᴑҙ ễѿ℗ ̆ ᴋȂ 

ŻľҊ ᴑҙĿ ₱ ᴋᵥѿ ̆ ῒA. ҉ץ50%└

֣ ҉ץ50% ̂ ̃̆ B. ֣ ҉ץ50% ≠ ̆ C. └

Ԋᴪӊ זῒץ └ ᴋᵥᴑҙ ᵣ̂ ΐ ֲ ץ̆̃ ᴑҙ ᵣ

Ҋ ᴑҙȂ 

̆ ҍῈ ῏ ῏ ̆ ҉ Ҍ

̆ ֲ Ὲ ῒҊ ᴑҙ ễѿ℗ ̆ ᴋȂ 

̂5̃ ᴋ ῏ԍ ⁞ ῏ ֜  

ŵ ֲ Ὲ ȁ Ҭ׃ ῃ ῏ ῏ ֜ ̆Ҍ

῏ ῏ ֜ Ȃ 

Ŷ ῤ̆ ֲȁ ֲ └ ᴑҙȁ ֲ Ẽȁ ȁ Ẽ ȁᾞ ῒ Ẽȁ

ῒ Ẽȁ Ẽ ᾞ ῒ Ẽȁ Ẽ Ҋץ̂ ľ ֪ Ŀ̃ȁ ֪



1-1-93 

└ ᴑҙҍῈ Ҍ ῏ ֜ ̆ ֲȁ ֲ └ ᴑҙȁ ֲ ֪ ῒ └ ᴑҙ

ᾧҍῈ ῒ Ὲ ῏ ֜ Ȃ ԍῈ ҍ ֲȁ ֲ └ ᴑҙȁ ֲ ֪ ῒ └

ᴑҙ ᾧ ῏ ֜ ̆ ֲ Ҥ Ὲ └ ῏ ֜ └ ̆ ῏ ‗ ̆

Ḡ῏ ֜ Ὲᾛ ̆ҌᶏῈ ῒ Ὲ ⌠ ̕ ԍῈ ҍ қȁ

└ֲ ῒ └ ῒזᴑҙ ᾧ ῏ ֜ ̆ ֲ ᶭ ᶏ Ԋȁ Ԋȁ

ֲ ̆ ḆῈ ‗ Ҥ ᶭ ȁ ȁῈ Ғ └ Ҭ῏ԍ῏

֜ Ὲᾛ‗ ‗ ̆ Ḡ῏ ֜ Ὲᾛ ̆ҌᶏῈ ῒ Ὲ

⌠ Ȃ 

ŷ ֲ Ҥ ȁ Ὲ ῏ ֜ ‗ └ ̆ Ԋᴪ қ

ᴪ ֲȁ ֲ └ ᴑҙȁ ֲ ֪ ῒ └ ᴑҙ ῏ ֜ ‗

Ȃ 

Ÿ ֲ Ḇ ֲ ֪ ῒ └ ᴑҙ̆ץ ֲ └ȁᴋ Ԋȁ ֲ ῒז

ᴑҙ̆ ₱ Ȃ 

Ź ₱₮ΐӊ ̆ ֲ ֲ └ ᴑҙȁ ֲ ֪ ῒ └ ᴑҙҌ Ṣץ

ȁףễṽⱵȁף ῒז Ὲ ῒ Ὲ ֟ ῒҹ ֲ ֲ └ ᴑ

ҙȁ ֲ ֪ ῒ └ ᴑҙ Ḡ ̆ғ ₱₮ΐӊ ֞ Ҍᴪץᴋᵥ

Ὲ ῒ Ὲ ֟ ῒ ḠȂ 

ҍῈ ῏ ῏ ̆ ҉ Ҍ ̆ ֲ Ὲ ῒ

Ҋ ᴑҙ ễѿ℗ ̆ ᴋȂ 

̂6̃ қȁ └ֲ῏ԍ ᾧ ҙ Ԉ  

ŵ ֲ Ὲ ‰ ȁῃ ῒזҊ ᴑҙ ’̆

₱ ӊ ̆ ֲ ֲ └ ῒזҊ ᴑҙ Ҭ ῤ ᴋᵥץ

ԊҍῈ׆ ῒҊ ᴑҙ Ԉ ҙⱵ̆ ᵖҌ ԍ ȁף ᴋᵥֲ ȁ

Ὲ ̂ᴑҙȁ ᵝ̃̆ ȁ ꜛ ȁ ҍȁ׆ԊȂ 

Ŷ ₱ ӊ ̆ ֲ ֲ └ ῒזҊ ᴑҙ Ҍᴪ Ҭ

ῤ ̔A. ҍ ҈ ᴋᵥץ̆ ԊҍῈ׆ ῒҊ ᴑҙ ╠ ׂ

Һ ҙⱵ Ԉ Ԉ ҙⱵ ꜚ̕B.Ҍᴪ ȁ Ԉᴑҙ̆

ԊҍῈ׆ ῒҊ ᴑҙ ֟ ҙ Ԉᴑҙ ᴋᵥ ᴍȁ ̆ ᴋᵥ Ԉᴑҙ ᴋᵥ

̕C.Ҍᴪץᴋᵥ ҹ Ԉᴑҙ ᶫҙⱵȁ Ⱶ ῒז ꜛȂ 

ŷ ₱ ӊ ̆₄ ֲ ֲ └ ῒזҊ ᴑҙ ᴋᵥ ҙ ᴪ

ȁ ꜛ ȁ ҍȁ׆Ԋ ᴪҍῈ ῒҊ ᴑҙ ╠ Һ ҙⱵ ҙ
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Ԉ ҙⱵ̆ ֲ ֲ └ ῒזҊ ᴑҙᴪ ҙ ᴪ ԇῈ Ȃ 

Ÿ ҉ץ ̆ ֲ ֟ ῃ ᴋ̆ᾟ№ ễ ễ Ὲ

Ȃ 

Ź ₱ ֲᵬҹῈ қ ῤ ғҌ Ȃ 

ź ҍῈ ῏ ῏ ̆ ҉ Ҍ ̆ ֲ Ὲ

ễѿ℗ ̆ ᴋȂ 

ŻľҊ ᴑҙĿ ₱ ᴋᵥѿ ̆ ῒA. ҉ץ50%└

֣ ҉ץ50% ̂ ̃̆ B. ֣ ҉ץ50% ≠ ̆ C. └

Ԋᴪӊ זῒץ └ ᴋᵥᴑҙ ᵣ̂ ΐ ֲ ץ̆̃ ᴑҙ ᵣ

Ҋ ᴑҙȂ 

҉ץ ̆ ֲ ֟ ῃ ᴋ̆ᾟ№ ễ ễ Ὲ

Ȃ 

̂7̃ қȁ └ֲ῏ԍ ⁞ ῏ ֜  

ŵ ֲ ᾟ№ Ὲ ῒ Ὲ ֲ ᵝ̆Ḡ Ὲ ῒ Ὲ ȁ Һ‗

̆ ḠῈ ῒ Ὲ ҙⱵ ȁ ֟ ȁֲ ȁ Ⱶ ץ̆ ᾧȁ⁞ Ҍ

῏ ֜ Ȃ 

Ŷ ԍ ᾧ ῏ ֜ ̆ ֲ ֲ └ ῒזҊ ᴑҙ

῏ ȁ ᴆץ Ὲ Ὲ ̆ ȁ ȁ ᴇ ễ ѿ

ҙ ↕̆ҍῈ ῒ Ὲ ῏ ֜ ̆ Ḡ῏ ֜ ᴇ Ὲᾛ̆῏ ֜ ᴇ ҌẒ

҈ ᴇ ץ̆‰ Ὲ ῒז қ ≠ Ȃ 

ŷ ₱₮ΐӊ ̆ ֲ ֲ └ ῒזҊ ᴑҙҌ Ṣץ ȁףễṽⱵȁף

ῒז Ὲ ῒ Ὲ ֟ ῒҹ ֲ ֲ └ ῒזҊ ᴑҙ

Ḡ ̆ғ ₱₮ΐӊ ֞ Ҍᴪץᴋᵥ Ὲ ῒ Ὲ ֟

ῒ ḠȂ 

Ÿ ֲ Ὲ ȁῈ Ҭ׃ ῃ ῏ ῏ ֜ ̆Ҍ

῏ ῏ ֜ Ȃ 

Ź ֲ ҉ Ὲ ῒ Ὲ ̆ ֲ ᴋȂ 

źľҊ ᴑҙĿ ₱ ᴋᵥѿ ̆ ῒA. ҉ץ50%└

֣ ҉ץ50% ̂ ̃̆ B. ֣ ҉ץ50% ≠ ̆ C. └

Ԋᴪӊ זῒץ └ ᴋᵥᴑҙ ᵣ̂ ΐ ֲ ץ̆̃ ᴑҙ ᵣ



1-1-95 

Ҋ ᴑҙȂ 

ֲ ҉ Ὲ ῒ Ὲ ̆ ֲ ᴋȂ 

̂8̃ қȁ └ֲ῏ԍῈ ῒז Ԋ  

ŵ῏ԍῈ ῏Ԋ  

Ὲ ῒ Ὲ Ⱳ ֟ ӥȁ ₮ ȁ

⅞ ȁ ᵣ ᶏ ῏ ȁ Ⱳ ῏ ̆ ᶏῈ

ῒ Ὲ ᶏ Һ ̆ ֲ ᴆῃ Ὲ ῒ

Ὲ ֟ Ȃ 

Ŷ῏ԍῈ Ⱶ ῏Ԋ  

A. ῤ̆Ὲ ῒ Ὲ ȁ‰ ȁ ȁ

̆ғҌ ᴋᵥ Ẋ ȁ ̕ 

B.ֲ ḆῈ ῒ Ὲ ȁ ῏ ̆ ȁῃ ῏

ӈⱵ̕ 

C.Ὲ ῒ Ὲ ῤ Ⱶ ῏Ԋ Ҭ ῤ ⱵҺ

ȁ ̆ ֲ ᴆ ₮Ὲ ῒ Ὲ ץ

ȁ ץ ҉ Ԋ ֟ Ὲ ῒ Ὲ ט ῏ Ȃ 

ŷ῏ԍῈ Ḡȁᵟ Ὲ ῏Ԋ  

̆ ῤῈ ῒ Ὲ ȁ ҹ ᴪḠ

ᵟ Ὲ Ȃ Һ Ὲ ῒ Ὲ ῤ ῏ ҹῃ

Ⱳ ᴪḠ ᵟ Ὲ ῏ ̆ ȁᴂ ῏Һ

̆↕ ֲ ᴆ ῃ ễ ᴋ̆Ḡ

Ὲ ῒ Ὲ Ҍᴪ ᴋᵥ Ȃ 

Ÿ῏ԍꞋꜚ ῏Ԋ  

̆ ῤῈ ῒ Ὲ Ҍ ῒזꞋꜚ ȁꞋⱵ ȁꞋⱵ Ҍ

῏ Ȃ Ὲ ῒ Ὲ ῤꞋⱵ Ҍ ῏ ⌠

ᴋᵥ ̆ ῏ ᴋ ץֲ ᴋ ῃ ȁ ễ̆ ֲ

ԇץ ̆ Ὲ ῒ Ὲ ̆ ֲ Ὲ ῒ Ὲ ԇῃ

ễ̆ ֲ ╠ ễ ̆Ҍᴪ Ὲ ῒ Ὲ ᶏ Ȃ 

Ź῏ԍ ῏Ԋ  

Ὲ Ὲ ȁ Ⱶȁ Һ ȁ ̆Ҍ
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Ҍ ῏ Ȃ ȁ Ⱶȁ Һ Ὲ ῒ Ὲ

̆ ֲ ῃ Ὲ ῒ Ὲ Ȃ 

ź῏ԍ ֟ Ԋ  

Ὲ ῒ Ὲ ֟ Һ

⌠ᴋᵥ ̆ ֲ ῃ ῏ ᴋ ֟ ῏ ̆Ḡ Ὲ ῒ

Ὲ Ҍᴪ ᴋᵥ Ȃ 

Ż῏ԍῈ ꞉Ԋ  

ֲᵬҹῈ қȁ └ֲ̆ қ̂ ̃ᴪ‗ Ὲ ꞉Ȃ

Ὲ ꞉Ԋ ̆Ҍ ꞉Ԋ Ȃ ֲ ̆ ꞉

Ὲ Ȃ 

ż῏ԍῈ ᶏ ҩֲ ט  

̆Ὲ ῒ Ὲ Ҍ ῒץזҩֲ ט Ȃ Ὲ ῒ Ὲ

ҩֲץ ט ⌠ᴋᵥ ̆ ῏ ᴋ ץֲ ᴋ ῃ

ȁ ễ̆ ֲ ԇץ ̆ Ὲ ῒ Ὲ ̆ ֲ

Ὲ ῒ Ὲ ԇῃ ễ̆ ֲ ╠ ễ ̆Ҍᴪ Ὲ ῒ Ὲ

ᶏ Ȃ 

ֲᵬҹῈ қȁ └ֲ ̆ ȁ

҉ ̂ ῏ ȁ ȁ ῒזҌ ⱬ └

̃̆ ̆ ├ ῏ ֲ ᴋ̆ ֲ

ᶭ ễ ᴋȂ 

 

ȁ ῒזԊ  

̂ѿ̃ ╠ 12ҩ қ 

ֲ ֜ ֜ IPO ╠ 12ҩ ̆ қ῍ 1ҩ̆ҹ ̆ῒ

’ Ҋ̔ 

 ᴩᴑҙ̂ ᴩᴑҙ̃ 

 202312 11  

 ᴩᴑҙ 

ѿ ᴪḤ ף  91440400MAD5TLPN80 

ף ֲ ԊⱵ ᴩֲ  

ᵟ Һ  ῐ 5  



1-1-97 

 

ѿ ץ̔ Ԋ׆ ꜚ̕ ᴪ

Ⱶ̕Ḥ Ⱶ̂Ҍ Ḥ Ⱶ Ȃ̃̂ ᶭ

‰ ̆₡ ҙ ᶭ Һ ꜚ̃ 

ֲ 2 ῀ Ὲ ῤ ֲ Ὲ ̆ ᴩֲ

’ ₮ ȁ ᴍ ’ Ҋ̔ 

 ₮ ֲ 
₮  

̂҆ᾝ̃ 
₮ ᶛ  ᵟ  ᴍ  

1  400.00 36.17% Ҭ   320305197711****** 

2 ֦ 200.00 18.08% Ҭ   320381198304****** 

3  100.00 9.04% Ҭ   511302197002****** 

4 қ 100.00 9.04% Ҭ  қ Ҭ  450122197102****** 

5 WU ZHIQIANG 66.00 5.97%  ֤ ү  65277**** 

6  50.00 4.52% Ҭ   320504198501****** 

7  50.00 4.52% Ҭ  қ  430181197806****** 

8 –ᴯ  50.00 4.52% Ҭ  қ  445224199305****** 

9  30.00 2.71% Ҭ   150302196512****** 

10  20.00 1.81% Ҭ י   429004198005****** 

11  20.00 1.81% Ҭ   510102196402****** 

12  13.00 1.18% Ҭ  Ҭ  510202198110****** 

13 Scott Mark Ramos 7.00 0.63%  ᾥ  53527**** 

 - 1,106.00 100.00% Ҭ  - - 

ֲ҉ץ̔ Ҭ̆WU ZHIQIANG Scott Mark Ramos ᴍ ҹῒ ̕ ҹ

2024 12 ῒ 50҆ᾝ₮ ᴩֲȂ 

9 13ҹῈ ῤ ֲ ̆ῒҬ ҹ Ԋᴪ ӥ S̆cott Mark Ramosҹ

ᶫꞋⱵ Ⱶ ֲ ̆ Ⱶ ’ ֲҹῈ ῤ ֲ Ȃ 

2023 12 ̆Ὲ ῀ ̆ᴨ Ὲ ̆ҍ ֲ ̆

̆ ֲ 2 ῀ ῤ ֲ ̆ ץ̆ ₮

1,106.00҆ᾝ̆ Ὲ 424,980 ᴍ̆ ᴇ 26.02ᾝ/ ̆ ᵀṿҹ

10ַᾝ̆ ̆Ὲ 38,424,980 ̆ ᶛ 1.11%Ȃ

ҹ ̆ ֲ ᴍ ̆Ҍ ῒז ’Ȃ 

ᴋ ᴩֲȁ ԊⱵ ᴩֲ̆ ᴩֲҬ ҍ ֲ Ԋ

῏ ̂қ ̃ Ὲ ᴋ ̆ ᴩֲҍ ֲῒז Ԋȁ Ԋȁ ȁ

қȁ῏ ȁᶫ Ҍ ῏ ῏ Ȃ ῒῃᵣ ᴩֲҍ Ҭ

׃ ῒ ֲȁ ֲ ȁ Ⱳֲ ӊ Ҍ ῏ ῏ ̆ҍ ֲῒז қӊ ӞҌ

ᴍף Ȃ 

̂ԋ̃ῒז ╠12ҩ ׂ қ ’ 

   ᶛ ᴍ  

1 ↔  ᾢ  0.009% 
20247

ᾢ ᴩֲ ῃ



1-1-98 

ᴍ  

ף 2   0.24% 

202412

ᴩֲף ᴯ

№ᴍ  

3   0.0049% 

20253

ᴩֲ–

ῃ ᴍ  

ΐᵣ ’ Ҋ̔ 

1ȁ↔  

 ῤ  

 ↔  

≢  

 Ҭ  

ᴍ  120225199011****** 

ᵟ  ****** 

ῒז

 
 

ֲ ᴋ ’  

ҍ ֲῒז қȁ

Ԋȁ Ԋȁ ֲ

῏ ῏  

 

ҍ Ҭ׃

ῒ ֲȁ

ֲ ȁ Ⱳֲ

῏ ῏  

 

῀  20247  

 
ᾢ643ᾝ ᴩᴑҙᴍ ̆ 0.09%̆ ֲ

ᴍ ᶛ0.009% 

῀  
ᴩֲӊѿ ᴍ ̆ҍ

↔ ῒ  

῀ ᴇ  
ט ᴇ 2,141.19ᾝ̆ ֲ ᴍᴇ 0.60ᾝ/̆ ֲ

ᵀṿ0.23ַᾝ 

ᴇᶭ  ᴇ̆ ᴍᴇ ᴇ  

2ȁף  

 ῤ  

ף   

≢  

 Ҭ  

ᴍ  411522200409****** 
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ᵟ  қ қ ****** 

ῒז

 
 

ֲ ᴋ ’  

ҍ ֲῒז қȁ

Ԋȁ Ԋȁ ֲ

῏ ῏  

ҍ ֲ Ԋף ᴯҹ ῏  

ҍ Ҭ׃

ῒ ֲȁ

ֲ ȁ Ⱳֲ

῏ ῏  

 

῀  202412  

 
16,875.50ᾝ ᴩᴑҙᴍ ̆ 1.46%̆ ֲ

ᴍ ᶛ0.24% 

῀  ԍ ῤ ̆ № ᴍ  

῀ ᴇ  
ט ᴇ198̓ᾝ̆ ֲ ᴍᴇ 21.24ᾝ/̆ ֲᵀ

ṿ8.16ַᾝ 

ᴇᶭ  ԍ ῤ ̆ ף ᴯ ᴍᴇ ᴇ  

3ȁ  

 ῤ  

  

≢  

 Ҭ  

ᴍ  452323197908****** 

ᵟ  қ ****** 

ῒז

 
 

ֲ ᴋ ’ Ⱶ  

ҍ ֲῒז қȁ

Ԋȁ Ԋȁ ֲ

῏ ῏  

῍ ᴋ ̆Ҍ ῒז῏ ῏  

ҍ Ҭ׃

ῒ ֲȁ

ֲ ȁ Ⱳֲ

῏ ῏  

 

῀  20253  

 
10,000ᾝ ᴩᴑҙᴍ ̆ 7.30%̆ ֲ

ᴍ ᶛ0.0049% 

῀  
ᴩֲӊѿ– ᴍ ̆ҍ

ῒ  

῀ ᴇ  
ט ᴇ 3̓ ᾝ̆ ֲ ᴍᴇ 15.79ᾝ/̆ ֲᵀṿ

6.07ַᾝ 
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ᴇᶭ  
ᴇ̆– ῀ ᴇ 5.26ᾝ/̆ ֲᵀṿ 2ַ

ᾝ,ᴇ2Ṑ  

҉ץ ֲ қҌ ҍῒז қ ѿ ꜚ῏ ᴋᵥ ᴍף ῏ Ȃ 
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֒  ҟꜙ  

ѿȁ ֲҺ ҙⱵȁҺ ֟ Ⱶ ’ 

̂ѿ̃Һ ҙⱵȁҺ ֟ Ⱶ ’̆Һ ҙⱵ ῀ Һ  

1ȁ ֲҺ ҙⱵ 

ῤ ῃ ⱬ ̆Һ Ԋ׆ Һ ľHIFIMANĿ

֟ ȁ ȁ ֟ ̆Ὲ ֟ ȁ ȁ ῀ ȁ

ȂῈ Ғ ľ Ŀ̆ ֟ ᵝ ̆ ⱬԍҹῃ ᶫ HiFi

̂High-Fidelity̆ Ḡ ̃ ֣ Ȃ 

 

Ὲ ῃ Ḡ ֟ ԅ ᵝ̆֟ ῃ Ȃ

̆Ὲ ῀ Һ ҙⱵ ῀ №≢ҹ 70.30%ȁ66.22%ȁ66.44% 65.59%̆ Һ

ȁ ȁ ȁ ȂῈ ֟ Һ

ᴇ҉ ΐ Ԉⱬ̆ ῃ Ҭ ΐ

̆ ῤ ̆ΐᵣ ӊľԋĿӊľ̂ ̃Ŀӊľ1ȁ ֲ֟ Ⱶ

ᵝĿ ῏ῤ Ȃ 

2ȁҺ ֟ Ⱶ ’ 

Ὲ ῀ ̆ ԅҬ ̆

Һ ֟ ȁ ȁ ῀ ȁ ֟ ̆Һ

֟ ׃ Ҋ̔ 

̂1̃  
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Һ ԍ Ḡ ӏ ȁҒҙ ӏ└ᵬȁ ̆ ≢ԍ῀

̆ῒ ңҩ ȁѿҩ ץ ⌠ ᴆ ̆ ץ ῒ

╠ ῀ Ȃ ԍ ̆ ῀

ᵹ ᵣ ̆ ғ ԍ ꜚ ᾝ ѿ̆ ΐ Ḡ ȁ ᵣ Ȃ

Ὲ ֟ ̆ף ₮ԅ₃ ̆Һ ֟ Ҋ̔ 

 

  

ҹ HiFi ̆ ȂῈ ᾝ ᴆ

ȁ ᵣ ȁᵞ ȁ №

ᾢ ̆ ̆ ᵞ ̆ ᵞ ̆ ⁞ ԅ
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ᵣ ᶭ ̆ ᵞ ֟ ̆ ֟ ⌠ 6Hz-100kHz̆ Һ ꜚ

̂ѿ ҹ 20Hz-20kHz ̆ № ֟ ⌠ 5Hz-50kHz̃ ̆ғ ᾧԅꜚ

№◓ ꜚ ̆ῃ ԍῈ ֟ ȂῈ Ҭ ᴇ

ᵝ֟ ȁ ȁ ҉ ΐ Ԉⱬ̆

⌠ῃ Ȃ 

 

Ŷ  

Ὲ ῃ ῃ ӊѿȂ

Ғ ⱳ ̆ ԍῒז ᾝ̆ ᵞȁ ̆ᵖῒ

̆ ̆ ҹֲ ̆ғ Ғ ᶏ ̆

Ȃ ╠ῃ ֽ Ὲ ῃ ֟ ̆ѿ ԍ ֟ ̆

HE1ᴇ ԓ ҆ᾝȂῈ ף ֟ SHANGRI-LA ѿ

̆ HiFi ֟ Ҭ ֟ Ȃ 

 

̂2̃ ̂TWS̃  

Ҍ ҉̆ ԍᴰ Ҍ ̆ᶏ ᵣ

̂True Wireless Stereŏ Ώҹ TWS̃ ̆⇔ ₮ ңҩ ᾝ̂ ̃

ӊ ᴰ ֟ Ȃ ץ̆ ȁ҈ ȁ ҹȁ ҹף
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Ҍ ꜚ ̆ ꜚ ̆p ҉ ֟ Һ ᵬҹ ᴆ̆

ᶷ ⱳ ̆ғῒ DAĈ ̃ⱳ ԍ Һ ̆ ⱳ Ҋ

ȂῈ ԍ ῏ ᾝ ᴆ ⱬ̆ץ Ὲ ҙ ֲᵣ

ⱬ̆ԍ 2023 ₮ῤ R-2R DAC Svanar Wireless̆ ľῃ Ŀ

⇔ TWS ̆ Ὲ ֟ ῀ Ȃ׆ ῀

⌠ ̆Ὲ ֟ ԅ ᵩ ף ̆Һ ֟ Ҋ̔ 

 

̂3̃ ῀  

῀ ץ ҍ ȁ ̆ᶏ ῀

̆ΐ ȁ ȁ Ḃȁᵹ ᴨ ̆ ԍ ӏ ӏ

ꜚⱲῈ̆Ӟᵬҹ ֟ ֟ ȂῈ ῀ ̆ף

ӊ∆ ₮ ֟ RE1 Ҍ̆ ף R̆E1000ȁRE2000 ҹ ῖ֟ Ȃ2023

̆Ὲ ₮ԅῃ ῀ Svanar̆ ֟ף╠ ᵣ ᵹ
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Ȃ ̆Ὲ ֞ ₮ № ̆ ֟ ѿҩ

ᾝ̆ ᴰ ̆ ꜚ אל ᶏ Ȃ 

̂4̃  

ᶏ ̆Ὲ №ҹḂ ȁ ң ̔Ḃ ̂

̃ ᵣ ȁ Ḃԍ ᵣ ̆Ὲ ῤ ѿ ₮Ḃ HiFi

̆ ֟ HM801 ̆ ⇔ ₮ HM901RȁHM1000ȁR2R2000

̕ HiFi ӏ Һ ̆ ȁⱳ ȁ ѿᵣ Ȃ2022

̆Ὲ ԅ Ὲ ѿᵣ ῏

֟ ̆ ԍ 2023 ₮ ľ Ŀȁľ Ŀ ȁ ѿᵣ ⌠

ȂῈ Ḃ ֟ Ҋ̔ 

 

3ȁҺ ҙⱵ ῀ Һ  

ῤ̆Ὲ Һ ҙⱵ ῀ ֟ ≢№ Ҋ̔ 

ᵝ̔҆ᾝȁ% 

 
20251-6  2024  2023  2022  

 ᶛ  ᶛ  ᶛ  ᶛ 

 7,916.55 73.78 16,629.62 73.40 14,941.59 73.98 11,931.36 77.75 

 769.75 7.17 2,123.90 9.37 1,258.42 6.23 82.78 0.54 

῀

 
80.06 0.75 173.70 0.77 484.76 2.40 900.18 5.87 

 1,085.28 10.11 1,655.61 7.31 1,527.35 7.56 987.53 6.43 

ῒ9.41 1,444.51 9.83 1,984.88 9.16 2,074.52 8.18 877.79 ז 

 10,729.43 100.00 22,657.35 100.00 20,197.01 100.00 15,346.35 100.00 

̂ԋ̃Һ  

1ȁ ≠  
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Ὲ Һ Ԋ׆ ȁ ֟ ȁ ȁ ֟ ץ̆

⇔ ҹ ꜚⱬ̆ Һ ̆ ῤᶫ ᵣ ῃ ֟

Ȃ 

⇔ ӊ∆ Ὲ̆ Ғ Һ ľHIFIMANĿ ֟ ȁ ȁ ֟ ̆

֟ ᵝ ̆ ⱬԍҹῃ ᶫ HiFi ֣ ̆ ╠ ҹ ῤ ῃ

ⱬ ȂῈ R-2R DAC ң

῏ ᾝ ᴆ̆ 2025 9 Ғ≠ 84 ȂῈ ȁ ққ ȁ ȁ

ҩҙⱵҺᵣ̆ץ ῤҺᵣҹ Һ ֟ ῃ Һȁ ᴆᶫ ᵣ ̆

֟ ץ ȁ ȁ ֟ȂῈ ᶭ ֤қȁ ȁ ȁ֒ ȁAliExpressȁ

Shopeeȁ ҉ Ҋ Ⱶῃ Ȃ ̆Ὲ

Ҍ ₮ № ῤΐ HiFi ȁ ȁ ̆֟ ү

ғḠ ̆ף ≠ ғ Ȃ 

2ȁ  

Ὲ ֟ ⅞ ̆└ Ҭ ᵀ ’ ֟ ⅞̆ Ҭ

֟ ⅞ ̆└ ⅞ ȂῈ ҍᶫ

̆ ѿ ҙ ̆ ’ ᶫ ₮

̆ ֜ Ȃҹ ḠῈ ֟ ̆Ὲ Һ

ᶫ ῍ ᶫ ̆ ᶫ ‰῀ȁ ⅞ȁ ⱴ ̆ΐ

ᵣῤ Ҋ̔ 

 ΐᵣ ’ 

ᶫ ‰῀

ҍ  

Ὲ ᶫ ‰῀ᾟ№ ᶫ ⱬȁ֜טḠ ⱬ ̆

Ҭ ᶫ ᵬ̆ ᶫ ῀

ȂῈ ᶫ ȁᴇ ȁ֜ ȁ Ⱶ ῒ ꜚ ̆

ᵬᶫ ᴨ Ȃ 

⅞ 

Ҭ ’ ꜚ ₮֟ ̆└ Ҭ ֟

└ ֟ ⅞ ERP №

̆֜ Ҭ Ҋ Ὲ ΐᵣ Ȃ 

 
Ҭ ⌠ ⅞ ̆└ Ҭ ֲ

῀ ╠ Ữד̆ ֲ  Ȃד

3ȁ ֟  

Ὲ ԅ ֟ᵣ ̆ ῤץ Һ ֟ҹҺ̆ ֟ҹ ̆ Ҋ

֟ ⅞ Ȃ 

̂1̃ Һ ֟ 

Ὲ Һ ֟ ҹ ֟ ̆ ȁ ȁ ῀ ȁ
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̆Ὲ ’ ’ ֟Ȃ Ҭ ’ ҹ

̆└ Ҭ └ΐᵣ ֟ ⅞ ֟ ERP MRP └ ֟

̆ ֟ ᶭ ֟ ⅞ ֟ ֟ ֟  Ȃט֜

̂2̃ ֟ 

ԍ֟ ȁ ֟ ȁ֟ ̆Ὲ ȁҺ SMTⱴ ȁ

ȁ № ֜ԇ ֟ᶫ ֟Ȃ ᶫ Ὲ ֟

֟̆֟ Ὲ ֲ ῀ ȂῈ ֟ ῏֟ ȁ

̆ Ḡῒ Ὲ ᵣ ‰Ȃ 

Ὲ ҹ֟ ȁ ȁ ᾝ ᴆ ⱴ ̕Ὲ ᶫ ⱴ

Һ ῏ ᴆ ⱴ ̆ ᵞȁ ⱴṿ ̆Ҍ ԍῈ

֟ Ȃ ᶫ ⱴ ᶫ ȁ Ԉ ҹᾟ№̆ ⱴ ῤ

ᵞȁ ף ᶫ ̆Ҍ ᶫ ᶭ Ȃ 

4ȁ  

Ὲ ץ ȁ ̆ ҉ȁ Ҋ ̆ Ⱶῃ ȂῈ ֟ ҉

֤қȁ ȁ ȁ֒ ȁAliExpressȁShopee Һ ̆

Ὲ̕ ῤ Ҋ 40 ̆ Ҋ ῃ Ҭ ̆ Ҋ

100 ̆ ȁ ȁ ȁ֒ ȂῈ Ҋ ̔ 

 ΐᵣ  

҉  

Ὲ ῤҺ ҉ ̆ Һ Ὲ

ȁ֒ ҉ Ȃ Ҋ̆Ὲ ҉

̆ Ҋ ט ̆Ὲ ᶭ ֜ ↕ Һ

̆ ֟ ᵳ ⌠Ὲ

̆ ҹῈ Ȃ 

҉  

Ὲ ῤ ֤қ ҉ ̆ ֒ VC

҉ Ȃ Ҋ̆Ὲ ҍ Ὲ

ד ̆ ȁ ̆Ὲ ҍ

̆ ҹῈ Ȃ 

Ҋ  

֟ ᴇ ̆ ӯ╠ѿ Ҋᵣ ̆ Ҋ ׅ

֟ ȂῈ ҍ ῤ Һ Ғҙ

̆ ῒ ֟ ̆ ҹ

ӯ Ȃ 

Ҋ  

Ὲ Һ ֟ ֽ Ҋ Ȃ Ҋ ῏

῀Һ Ὲ Ὲ Һ ֟ ֟ᶫ ╠ Ҋ̆

̆ ֟ ԓ ᴆȁ PCB ᴆ ȁ ῒז ֟

῀Ȃ 

6ȁ ╠ ȁ ῏ ץ

ῤ ’  ל
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Ὲ ҙⱵ Ὲ ҙ ȁ֟ҙ ҉Ҋ ’ȁ Ԉץ ֟

ȂῈ ̆ ҙ ̆ ȁ

֟ȁ Ȃ 

ῤ Ὲ̆ ̆ Ὲ Һ ₮ Ȃ

Ὲ ῤ Ҍᴪ Ȃ 

̂҈̃ ץ Һ ҙⱵȁҺ ֟ ⱵȁҺ ’ 

Ὲ ץ Ԋ׆ Һ ľHIFIMANĿ ֟ ȁ ȁ ֟ ̆Һ

ҙⱵȁҺ ֟ Һ ȂῈ ╠ Һ ₃ҩ ̔ 

1ȁ2005-2010 ̆֟ ̔ ῤ ӊѿ 

ᴏᾢ ̆ ԍ ֟ҙ ῐ ҍ ᴪ 2̆005 ף

ῤ Ȃ2007 Ύ HIFIMAN ̆ ‰ Ȃ

̆2009 Ḃ ӏ HM801҉ ̕ ̆

̆ ₮ ֟ HE5ȂHIFIMAN ӊ∆ ᵝԍ ֟ ̆ ҹ ῤ

ӊѿȂ 

2ȁ2011-2015 ̆ ֟ҙ ̔ ῤ Ὲ ץ̆ ҹ  

ᴏ ҙ ԍ 2011 ȁ ҍ└ Ҭ ῃ̆ ֟ҙ Ὲ̆

∆ Ԉⱬ̆ ⱳ ԍ ᾝ

Ҭ ֟̆ ₮ԅ HE1000Ȃ ̆Ὲ ₮ԅ

̆ ῒ ȁ ̆ ץ ᴇ Ȃ 

3ȁ2016-2023 ̆ ̔DAC ̆ ҹ № ҉ ΐ ῃ

ⱬ ῤ  

Ὲ ԅѿ ᾢ ᴨ̆לҹԅ ̆Ὲ ѿ

ῃ , Һ ҍ ᵣ ̆ ѿ ╝⁞Ҭ ҍ̆֒

ᵬ̆ ԅ Һ ҍ ѿᵣ ȂῈ ҙⱵ

ҹ ᵣ ȁ╠ ̆ ᾝ ᴆ ̂DAC̃̆

ԍ 2019 ף∆ DAC֟ ̆ ף ₮ԅῤ

DAC Svanar Wireless ↓ ץ ANANDA -BT ̆ ԅ

Ȃ ꜚҊ̆Ὲ ҹ № ҉ ΐ ῃ ⱬ

ῤ Ȃ 

4ȁ2024 ׂ̆ ̔ ֟ Ҍ ₮ 
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2024 ץ Ὲ̆ Ҍ ̆ ᶏ

ᵣ ̕WiFi ᵣ ᵣ ᵞⱳ ᴰ ̕ DAC

̆ ⁞ ֟ ᵣ Ȃ ╠̆Ὲ WiFi ᵣ ȁ

DACȁ ₮ WiFi ̆ ֟ ȁ

ѿף ѿ ↓ ֟ Ӟ Ȃ 

̂ ̃Һ ֟ Ⱶ ȁ  

1ȁ  

Ὲ └ Ҭ ᵀ ’ ֟ ⅞̆ Ҭ ֟ ⅞

̆└ ⅞ Ȃ Ҋ̔ 

 

2ȁ ֟  

Ὲ ԅ ֟ᵣ ̆ ῤץ Һ ֟ҹҺ̆ ֟ҹ ̆ Ҋ

֟ ⅞ Ȃץ ҹᶛ̆Ὲ Һ ֟ ֟ Ҋ̔ 

 

3ȁ  

Ὲ ԅ ץ̆ ȁ ̆ ҉ȁ

Ҋ ̆ Ⱶῃ ȂῈ Һ ֟ Ҋ̔ 

 
 

҉

 

Ὲ Һ Һ ȁ ȁ֒ ҉

Ȃ 

 

҉

 

Ὲ ֒ VCȁ֤қ ҉ ̆Ὲ ̆

ȁ ̆ №≢ Ҋ̔ 

֒ VC̔  

 
֤қ ̔ 
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Ҋ

 

Ὲ ῤ Ҋ ̆ ҹӯ Ȃ 

 
̔֒ VĈVendor Central̃ ֒ ̆ ֒ VC ֟

֒ ̆֒ ῃ ȁ ȁ Ȃ 

҉ Һ ̆Ὲ Һ ֟ ֽ Ҋ Ȃ

̆ Ὲ ῏ ᴆȁ ᴆ ֟ ̆ Ҋ Ȃ 

̂ԓ̃ ֟ Ҭ Һ ȁҺ ⱬ 

1ȁῈ Ҍ ԍ ҙ 

ȇ῏ԍⱴ ȁ

Ȉ̂ [2021]45 ̃̆ľļң Ľ ȁ ȁ ȁ ȁ ‚ ȁ

Έҩ ҙ ≢ Ŀ̕ ȇᴑҙ Ḥ ᴇⱲ ̂ ̃Ȉ̂ [2013]150 ̃ ҈

ԋ ̂҈̃ ̆ľ ҙ ȁ ȁ ȁ ȁ ȁ‚ ȁ ȁ

ȁ ȁ ȁ ȁ└ ȁ ȁ ȁ└ ҙ 16 ҙĿ̆ץ ῒז

Ҥ ҙȂ 

Ὲ Һ Ԋ׆ ֟ ȁ ȁ ֟ ̆Ҍ ԍ ҙ̆֟ Һ

ץ ȁ ȁ ᵣ ȂῈ ֟ Ҭ Һ

ῒΐᵣ ’ Ҋ̔ 

≢   ⱬ 

  
ȁ

῀  
 

ҙ ᵣ  

 ᵝ≠ Ὲ  

ῃ  
 ᵝ≠  

ȁ  Ὲ  

ȁ  Ὲ  

2ȁ Ḡ ’ 

Ὲ Ὲ ҂Ṑ ȁ Ḥ ȁᴨ ȁ ֟ ֟└ ̆Ҍ №

◓ȁ ȁ ӊ ̆ ῏ Ҍ ԍȇ ᴇ№ ̂2021̃ Ȉ

̆Ҍ ῀ ᴇ Ȃ 

ȇ № ̂2019 ̃Ȉ̆Ὲ Ὲ ҉ ҙⱵ

̆ ῃ Ḥ ̆ Ḥ ȁ

ȁ ץ‰ Ḥ Ȃ ӥ ̆Ὲ

Ὲ ’ Ҋ̔ 

 Ὲ    

1  913205835726228769001Z 20233 1 -20282 29  

2 ҂Ṑ  91441900MA55MYNA1E001Y 20216 9 -20266 8  



1-1-111 

3 Ḥ  91441381MA55RQRM0N001X 20216 15 -20266 14  

4 ᴨ  91441900MA57D89M2B001Y 2024 9 8 -2029 9 7  

5  91441900MA55YYLX2F001X 20216 9 -20266 8  

Ὲ ῒҺ Ὲ ₮ΐ ȇᴑҙḤ ̂ ̃Ȉȁ

ӥ Ὲ ̆ ῤῈ Ὲ ֟ ꜚ ῏ Ḡ ̆Ҍ

Ḡ ῏ ⌠ ’Ȃ 

3ȁ Ḡ ₮ ’ 

ῤ̆Ὲ Ḡ ῏ ₮ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025 1-6  2024  2023  2022  

Ḡ ₮  0.69 1.24 0.49 0.91 

ҙ ῀ 10,741.23 22,674.27 20,346.34 15,362.16 

ҙ ῀ ᶛ 0.0065% 0.0055% 0.0024% 0.0059% 

Ὲ ֟ Һ ץ ȁ ȁ ᵣ ̆

ғ ῤ ֟ ҹ ᶏ Ὲ̆ Ḡ ₮ֽ ȁ ̆

Ḡ ₮ҍ ֟ ֟ Ȃ 

 

ԋȁ ҙ ’ 

̂ѿ̃ ҙ ҙ ᶭ  

ȇ ҙ№ Ȉ̂ GB/T4754-2017̃ ̆Ὲ Һ ҙⱵ ҙҹľ ȁ Ḥ

ῒז └ ҙ̂C39̃ ĿҊ № ҙľ ᴆ ᴆ└ ̂ ȁ ȁ

ȁ ᴆ└ ̃Ŀ̆№ ף C3984Ȃ 

ȇ֟ҙ ̂2024 ̃Ȉ̆ ֟ ԍ ꞉ ̔ľԋ

ῇȁḤ ֟ҙĿӊľ11̈ Ḇ Ḥ ̔éé éé

ĿȂ ȇ ῐ֟ҙ№ ̂2018̃ Ȉ̆ ֟ ľ ֟

Ⱶ Ŀӊľ1.2.1 ᾝ ᴆ └ Ŀӊľ ᴆ ᴆ└ ̂C3984̃Ŀӊľ

ᾝᴆĿȂ ̆Ὲ ԍ Һ ԍȇľ ԓĿ

ҙ ⅞Ȉľ ῏ ĿҬ ľ ĿȂ 

̂ԋ̃ ֲ ҙ Һ ȁ ᵣ└ȁҺ ֲ

 

1ȁ ҙ Һ ᵝ ᵣ└ 
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 Һ ᵝ ῤ  

1 
ҙ Ḥ

 

Һ ҹ֟ҙ └ ̆ ῏ ̆└ ̆

ҙ ‰ ̆ ҙ ᵬ Ȃ 

2 

Ҭ

ҙ

ᴪ 

Һ ῃ ֟ ᴑԊҙ ᵝ ᴪ ᵣ̆ῒ

ҙ֟ ̔ ȁ ȁ MP3/MP4ȁⱳ ȁ

ȁ ȁ ȁ ᵣ ῏ ᴆ ̆Һ

̔ ̆ ҙ ’ ȁ ₮

ҙ ̆ ꜛ ⱴ ҙ ̆ Ⱶȁ ȁ ֜

Ȃ 

2ȁҺ ֲ  

 
ᴆ   

 

ᵝ 

 

 
Һ ῤ  

1 

ȇ῏ԍ2025

ⱴⱬ

ץ

Ȉ 

Ȑ2025ȑ13

 

ȁ

 

2025 

1  

≢ ṽ ̆

ԍ ץ ̕

̆ᴨᾢ ץ

̆ ҍ ꜚ̆ᾟ№

ꜚᵬ ̆ ꜚ

῀ Ȃ 

2 

ȇ῏ԍⱴⱬ

ץ

Ȉ 

Ȑ2024ȑ

1104 

ȁ

 

2024

7  

≢ ṽ ̆ ԍ

Һ ץ ⱬ̕

ҩֲ ӗ

̆ ֟ ꜚ ץ

̆ ḱȁ ȁ

̆Ḇ

Ȃ 

3 

ȇ ꜚ

ץ ꜚ

Ȉ 

Ȑ2024ȑ7

 

Ⱶ  
2024

3  

ꜚ ץ ⱴ

ȁ ꜚ

ҽ ̕ ᴑҙ ֟ᴑҙȁ

ᴑҙ ץ Ḇ ꜚ̆ ҉

Ҋ ץ Ғ ̆ ץ

ԇᴨ ̕ ꞉ ᴆ

ӯ ԇ Ȃ 

4 

ȇ῏ԍⱴ

֟ҙ

Ȉ 

Ḥ

Ȑ2023ȑ

246 

Ḥ

7

 

2023

12  

⌠2027̆ ֟ҙῃ Ԉⱬ

̆῏ ⇔ ̆֟ҙ

Ҍ ̆֟ҙ ̆

⇔ ⱬᴨȁ֟ҙ ȁ ȁ

Ȃ⌠2030̆

֟ҙ ᵣ ⱬ ῀ῃ ╠↓̆ ⇔

⌠ ᾢ ̆֟ҙ ȁ֟

ҙ ף ̆ ֟ҙ Һ

Ȃ 

5 

֟ҙ

̂2024

̃ 

פ 7

Ὲ  
 

2023

12  

꞉ Ḥ ֟ҙҬ

ȁ Ȃ 

6 

ȇ Ḥ └

ҙ2023-2024

ꜚ Ȉ 

Ḥ

Ȑ2023ȑ

132 

Ḥ

ȁ

 

2023

9  

2023-2024 ȁ Ḥ ῒז

└ ҙ ⱴṿ 5% ̆ Ḥ

└ ҙ ᴑҙ҉ץ ҙ ῀ 24ַ̓

ᾝȂ ֟ҙ Ȃ
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ҙᴨ ₮ ֟ ̆ ⱴ

ṿ֟ ₮ ᶛ̆ ԈⱬȂ 

7 

ȇ ҍ

ҙ

ꜚ ⅞

̂2022-2026

Ȉ̃ 

Ḥ

Ȑ2022ȑ

148 

Ḥ

5

 

2022

11  

⌠2026̆҈ ȁ ῏

̆ ѿף ֲ

֟ Ҍ ү ̆֟ҙ ѿ ̆

ᴪ ҙ

̆ ΐ Ԉⱬ

ᴑҙ ֟ҙ ̆ ȁ֟ ȁ Ⱶ

῍ ֟ҙ Ȃ 

8 

ȇ῏ԍ

ҙ └

Ȉ 

Ⱳ

Ȑ2022ȑ31

 

Ⱶ

ⱲῈ  

2022

9  

ѿ ᴨ ֟ ‰῀ └ Ȃԋ

֟ └ Ȃ҈

֟ҙ └ ᵣ Ȃ

ᴨ ҙ └ Ȃԓ ⱴ

Ԋ╠ԊҬԊ ῃ ῃ Ȃ 

9 
ȇ2022

ᵬ Ȉ 
- - 

2022

3  

└ ҙ Ԉⱬ̆ⱴ ȁ῏

ᴆ ᶫ Ḡ ̆Ḇ ᴰ ֟ҙ ̆

ⱬ └ ̕ ȁֲ

֟ҙ̆ ῏ ᴆ ⇔

ᶫ ⱬ̕ ᴨ ֟ Ⱶ

Ȃ 

10 

ȇľ ԓĿ

⅞Ȉ 

Ȑ2021ȑ29

 

Ⱶ  
2022

1  

֟ҙ ꜚ̆ⱴ ᾝ

֟ ⇔ ̆ ֟ҙ

῏ Ԉⱬ̆ 5Gȁ ȁ

ȁֲ ȁ ҙԑ

֟ҙᶫ ᵣ Ȃ 

11 
ȇľ ԓĿ

Ḥ ⅞Ȉ 
- 

Ҭ

ῃ

Ḥ

ᴪ 

2021

12  

ᵣ ̆ⱴ

ľ5G+ҙԑ Ŀ ⇔ ᾢ

̆ 5G ȁ֜ ȁ ȁ

ҙ ≠ ҍ Ȃ

ⱴ ԍ5G ᴰ ⱬ ̆ү

ȁᵣ ȁᴰ ȁ ӏ

4K/8Kȁ / ̂VR/AR̃

ᵣῤ Ȃ 

12 

ȇľ ԓĿḤ

ҙ

⅞Ȉ 

- Ḥ  
2021

11  

ҙᴑҙ 5Gȁ ȁֲ

ȁ ⇔ ̆

̆ ҙ ᴆȁ

ֲȁ ȁ ȁ ֲ ȁ

ȁ ֟

̆ Ԑ ᴆ̂CAX̃ȁԐ ᴑҙ

⅞ ̂ERP̃ ᴆ ΐȂ 

13 

ȇҬ ֲ ῍

ᴪ ҩ

ԓ ⅞

2035

Ȉ 

- 

ῃ ֲ

ף

ᴪ 

2021

3  

1ȁῃ Ḇ ̔ ̆ Ḥ

ȁ ȁ ̆ ꞉ └ȁ

ᵣ ȁ ȁ ҙ

Ȃ2ȁ ꜚ└ ҙᴨ ̔ └

̆ └ ‰ᵣ Ȃ 

ҙ ҙ֟ Һ ᵣ ң ̔ѿ ̆ Ḇᶏ֟ҙ ᴨ

ҙ ̆ ꜚ ֟ ̆ ꜚ └ ҙ̆ᴨᾢ
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ᾝ ᴆȁ ≢ ̆ ≠ԍ ꜚ ֟ ֟ ̆Ḇ

֟ҙ ᴨ ̕ ѿ ̆ ҙ Ḇ ҙҊ ֟ҙ ̆ ꜚ

̆ ≠ԍ ֟ ̆ ֟ Ȃ 

̂҈̃ ҙ ȁҺ ̆ Ԉⱬ ῏ ̆ ҙ

̆ל ҙ ȁ ȁ  

1ȁ ҙ ’  ל

֟ȁ ῏ ȁ֟ Ⱶ ̆ ȁ ң

№̆ῒҬ ῏ ҙȂ ץ ̆Ҭ ֟ҙ֟

Ҍ ̆ ῃ̆֟ҙ ̆ ̆ ҙ

Ȃ ╠̆Ҭ ҹῃ ֟ └ ̆ ԅѿ ΐ

Ԉⱬ ֟ҙ Ȃ ȁֲ ȁᾝ Ḥ ⌠ ̆

֟ҙ ȁ ף ̆֟ҙ Ҍ ̆ ҹ

ᴨל Ȃ 

̂1̃ ҙ 

ŵῃ ҙ ’ 

֟ ԍ´Ԋ ̆Һ ԍ ᴰ Ḥ ֜ ̕ Ḃ

₮ ץ ̆ ֟ ̆ᵖ ֽ ԍľ ₮ Ŀ ⱳ ̕

ӏ֟ҙ ̆ ֟ ȁ Ҍ ̆ ȁ ȁ

ᴨ̆ל ԅ ̕ ץ ױֲ̆ ԍ ꜚ ֟

̆ ֟ ҌῬ ԍḤ ӏ ΐ̆ ꜚ ȁ ȁ

ⱳ ֟ ₮Ҍ ̆ ֟ ҹ ῀ ӊѿ̆ ԅ

̆ ȁ ⱲῈȁ ȁ ȁ

Ȃ 

Ŷ ҙ ’ 

ҙ 20ҕ 80 ץף Ḡ ԅ ̆ל ԅ׆

ᾝ ᴆ⌠ ֟ ֟ ̆ ԅ ҹ ҙᵣ ῏֟ҙ Ȃ21ҕ

ץ ̆ ҙ ׆ OEM ODM ̆

ῤ ᴑҙ ᾝᴆ ȁ Ḥ ȁ ῀ ᴆ ȁ֟ ⱴ

῀̆ ԅ ⱬ̆ ῤ ᾢ ֟ └ ᵞ׆ ᾝ ᴆ

ԈҬ ̆ Ҭ Ȃ ̆ ҙ ̆

ᴑҙ ҍ⌠ ԈҬȂ ╠ ᴑҙҺ Ҭ қȁ қץ ѿ ̆
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ԅ ᾟ№ Ԉ Ȃ 

̂2̃ ҙ 

ŵῃ ҙ ’ 

ҙ ֟ ӊѿ̆ ᵣ ₮

̆≠ ᾝ ῒ ץ ⌠ Ȃ ̆Һ ҹ№ץ

Ȃ 

ׂ ѿ ̆ ̆ ғ ׅ ΐ ѿ ᴨלȂ

ᾢ̆ ᴰ Ḥ ̆Ḥ ̆ ‰

̕ῒ ̆ ѿ Ҍ ῤ Ḥ ᾝ ᴆ̆ Ғ ԍ ᴰ

Ȃ ׆̆ ȁ ̆ ╠ׅ ̆ Ḡ

ӏ ȁ ᴪ ץ ȁ ӏ Ҋΐ ȁ ᵞȁ

ᴨלȂ 

̆ Ḃ ȁῚ ȁ ᴨ̆ל ꜚԅ Ȃ2016

9 ̆ Ὲ AirPods̆ ᶏ TWS ӈ҉ ῀Ὲᴧ Ȃ ̆ Ὲ

ԅ ̆ ң ֟ ֟ ̆ ԅ

֟ ⇔ ȂTWS ԍῒ ̆ ᶏ TWS

̆ᵖ ҉ׅ ̆ғ └Ȃ 

ŶҬ ҙ ’ 

ԍῃ № ᴨל Ҭ ⱬ̆Ҭ ᴑҙ

֟ҙ ̆Ҍ Ԉⱬ̆ ԅ └

Һ ֟ ̆ ֟ ȁ ȁ ֟ ⱬ҉ Ḡ ҍ

ᾢᴑҙ ̆ ԅ ῃ ֟ҙ҉Ҋ ᴨ̆לḆ ԅ ᾝ ᴆȁ └ ҙ

Ȃ 

╠̆Ҭ ֟ ̆ ԅ ῤ ֟ ֟

ҙ Ȃ ῤ̆ ῤ № Һ ᴑҙ ΐ Ԉ ⱬ̆ № └ ᴑ

ҙӞ Һ ֟ Ȃ 

2ȁ ҙ  

̂1̃  

ŵῃ  

⇔ ꜚ̆ ҙ ȁ ⱳ ȁ ȁ
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̆ Ȃ Statista ̆ῃ ׆ 2013 84ַ ᾝ

2022 583ַ ᾝ̆ ̂CAGR̃24.02%Ȃ Grand View Research

̆ ῃ ׆ 2023 715ַ ᾝ 2030 1,638ַ ᾝ̆ CAGR

⌠ 12.6%Ȃ 

 
̔StatistaȂ 

2016 Ὲ ѿף Airpods̆ ԍῒ ȁᵞ ᴨ ̆

T̆WS ҙ׆ ῀ ̆ ҹῃ Ȃ

Counterpoint ̆2021 ῃ TWS ₮ ҹ 3.00ַ ̆2016-2021 CAGR

101%̆ ҹ ꜚ Ҭ № Ȃ 

ŶҬ  

ᵬҹῃ ֟ҙҺ ֟ ̆֟ṿ Ḡ ᵣ Ȃל Ҭ

ҙ ᴪ ̆ ҙ ֟ṿ׆ 2013 492.56ַᾝ 2021 1,374.22ַᾝ̆

CAGR ⌠ 13.68%Ȃ 

 

̔Ҭ ҙ ᴪȂ 
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ҙ֟ṿ №֟ Ȃ Ҭ ҙ ᴪ ̆

֟ṿ׆ 2013 78.39ַᾝ 2021 953.51ַᾝ̆CAGR ⌠ 36.66%Ȃ 

̂2̃  

ȇ ֟ ᶏ 2022Ȉ̆ Έ Ҭ̆

̕ ̆ ң ̆ 70% ᵬҹ ̆

ҹ ꜛԍ ̕ Ӟ ῀̆Ҍֽ ̆ ғ

ҹ ֟ ט Ȃ 

ҹ ӏ ȁҒҙ ӏֲ ᴨ ᵣ ᶫ

ӏᵣ Ȃ ᴨᾢ Ḡ ̆ ΐ ῒ̆ ץ ȁ

̆ ᴧ ‰ ⌠ӏ ֲ Ȃ ԍ ᴧ ̆

ȁ ֟ ̆ ᾢ ֟ Ȃ

Business Research Insights ̆ῃ 2022 ⌠ 28.50ַ ᾝ̆ 2028

⌠ 41.58ַ ᾝ̆CAGR ⌠ 6.5%Ȃ 

 
̔Business Research InsightsȂ 

Business Research Insights ̆ ̆

ȁ ꜚ ̆ ⌠ 2028 Ҭ

⌠ ׆̕҉ץ40% № ̆ Һ Һ׆̕

̆ № ׅҺ ȁ ҈ ȁ ȁ ֒ꜚⱬȁ ȁ Ȃ 

3ȁ ҙ  

ᴆ֟ҙ Ҍ ῃ̆ ֟ҙ № Ҍ ̆ ῃ № ֟ҙ Ȃ

Һ Ғ ╠ ֟ ̆ ֟ ȁ └
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ODMȁOEM └ Ȃ׆ῃ № ץ̆ ȁ ȁ ҹף

Ғҙ Ғ ̆ ҍ ΐ Ғҙ ץ̕ ȁ҈ ȁ

ҹȁ ҹף ₮ ֟ ҍ ᴆ

№ ⱳ ̆ΐ ѿ ᵣ ᴨ̕ל ᴑҙ №ҹ └ ̆ ᴆȁ ֟└

ȁ ү ̆ᵖ Һ ᴑҙ ̆ ≢ ΐ ῃ ⱬ ȁ Һ ֟ҙ

ľ ҺĿᴑҙ Ȃ 

4ȁҺ  

̂1̃  

֟ Һ Ȃ Ҭ̆ ᵣ ꜚ֟ ̆ ᴰ

ֲ Ȃֲ ҹԅ ᴰ ӏ̆ ԅ

ΐȂ ӏ ̆ף Һ ץ Ḥ ȁ ᵣ҉̆ ȁ

Ȃ ױֲ ӏ Ữ ȁḂ ̆

ӏ ῐ ̆ ץ Ḥ Ữ CDȁ ᵣ҉̆ ΐ ⱳ

̆ ╠Һ ӏ Ȃ ӏ Ҋ̆׆ ⌠ֲ

Ҭ̆ ң Ḥ ̔ ץ Ḥ Ữ ҹ

Ḥ ̕ Ḥ ҹֲ ץ Ḥ Ȃ Ҋ ̔ 

 

ῒ ῏ ᾝ ᴆ ׃ Ҋ̔ 

ŵ ̆ ᴆ Ữ̆ ᾝ ᴆ ȁ ȁRAM̂

Ữ ̃ȁROM̂ Ữ ̃ȁCD DVD Ȃ 

ŶḤ ᴰ ҍ ̆Ḥ ᴰ Ữ ȁCD ᵣҬ ᴆ̆

ᴰ ⱳ ̕Ḥ Ữ Ḥ ₮

Ḥ ̆ Ữ Ҍ ̆ ᶏ ᾝ ᴆ ≢̆ ȁRAMȁROM

SoĈ System on Chip̆ ̃ ̆CD DVD ᾣ ȁᾣ

Ȃ 

ŷ ̆ ⌠ Ḥ ҹ Ḥ ̆ ѿұ

Ḥ ̆ ᾝ ᴆ delta-sigma DAC ȁR-2R DAC ȁ№ R-2R

DAC ̆ ╠ № SoCΐ ⱳ Ȃ 
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ŸḤ ̆ Ḥ ⱳ ѿ ⱴ ᶏῒץ̆ ץ ꜚ ᾝ ⱴ

̆ ⱳ № ᾝᴆ ̆ ᵣ ̆ ץ№

̆ ╠ № SoCΐ ⱳ Ȃ 

Ź ̆ Ḥ ꜚ̆ ₮ ֲ ̆ Ҍ

̆ ᾝ ꜚҹ№ץ ȁꜚ ȁ ȁ ῖ

Ȃ 

Һ ֟ Ҋ̔ 

֟  ֟ ᶛ 

 

 

 

Ḥ ᴰ ҍ

 

 

 

Ḥ  

 

 

 

 

 

ᾛ ᾛ ᾛ ᾛ - 

/ ῀

 

 

- - - - ᾛ 

 

 

- ᾛ ᾛ ᾛ ᾛ 

ҙ Ḥ ȁ ȁ └ ҩ ̆ ᵣ ȁ

ȁ ꜚ ȁ ΐ ȁ Ḥ ̆

̆ ₮ᴨ ֟ Ȃғ ֟ҙ ̆ ֟ ⱴף ̆

֟ ̆ ᴑҙ ΐ ף ֟ ⱬ̆ ᴑҙΐ ҙ

╠ ץ̆ ү ̆ ҙ ῀ Ȃ 

̂2̃  

ῃ׆ ֟ҙ№ ̆ ȁḤ ᴰ ҍ ῏ Һ Ữȁ ҙ

ꜚ ̆ ᴑҙ ȁḤ ȁ ⇔ ̆

ᴨ Ȃ 

ŵ  

̆ ᴆѿ ץ Ữ̆ ⌠ Ḥ

ҹ Ḥ ̆ ѿұ Ḥ ̆ ԍ ꜚ ᾝ ꜚ ̆

̂Digital to Analog Converter̆ DAC̃ ᾝ ᴆȂDAC ̆



1-1-120 

DAC ץ Ḥ ᶫ ‰ ̆ ̆ ľ Ŀ

Ȃ DACҺ ң ̔ 

A.ѿ ̂Delta-Sigma ̃̆Ṣꜛῤ └ ῀Ḥ № ̆ ₮

Ḥ Ḥ ̆Ῥ ᵞ ̆ Ḥ ̆ ⌠ ₮

Ḥ ̆ ԍῒ Ҭ ғ ̆ ῒ ᴨᵖ ⱳ ғҺ Ȃ

ѿ ׂ Һ ץ Delta-Sigma ̆ῒ ᵬ ᴀחԍѿ

ȁѿ ᵞ ᵬ̆ ᵬԍ Ṑԍ Ḥ ῒ

ץ̆ ԍ ̆Ḥ ѿ ̂ ̃̆ῒ ѿ

ԍ Ṑӊ Ȃ 

B. ̂R-2R ̃̆ᶏ ңҩ ԋ └ ҹҍ ṿ ᶛ

₮Ḥ ̆ῒ Ҭ ҹ ҹ ⱳ ᵞ̆ғΐ ᵞ ȁ ȁҺ

ᴨ ȂR-2R ץ ᵬԍ Ḥ ̆ ᵬ ̆ Ḥ

≢ ֟ Ḥ ῒ̆ ԍ ӊῤ Ḥ̆ ῃ ‗ԍ ᵣ Ȃ 

̆ῃ Һ ֒ ᵣ̂ADĨȁ ת ̂TĨȁ

Ḥ̂Maxim̃ȁ ᵣ̂MICROCHIP̃ ȁ ‼Ԑ ̂Cirrus Logic̃ ȁ ᵣ

̂ST̃ ȁ ̂Renesas̃ȁ ̂ROHM̃ ̆ ᾢᴑҙ ҹ ᴑȂ ȁ

Ḥ ֟ҙ ̆ ̆ᵖ DAC ȁ ҍ ҍ ᾢᴑ

ҙ ׅ ѿ Ȃ 

ŶḤ  

ҕԍ 70 ̆ף ѿ ῖ ᾝᴆ̆ῒ ᵬ ῀Ḥ

̆ Ṑ ᵝȁ ᾝᴆ̂ ̃ └Ȃῖ ҹΐ

̆ ᵬ ᴆ Ȃ Ҭ ╠ ȁ

ȁ ‖ȁ ᵬȂῒ ֟ ῀ ᾧ ̆ ֓

̆ ᴪ ҉ ֲ ⌠Ȃ ғ ֓ ѿ ╠ ֟ ̆

Ȃ Ҭ̆ ᵞ ȁᵞ Ḥ

╠ ̆ DAC I/V̂ \ ̃ȁLPF̂ ᵞ ̃ ‖ Ȃ 

ŷ  

̆ Ḥ ᴰ ⌠ ᾝ̆ ᾝ Ḥ

ꜚ̆ ₮ ֲ Ȃ ᾝ Ҍ ̆ ᾝ ץ

№ҹץҊ₃ ̔ 
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A.ꜚ ̔ꜚ ῤץ ᵬҹ ꜚ ̆ ҉ ̆≠

֟ ̆ ԑᵬ ̆ ꜚ ꜚ֟ Ȃ׆ ҉̆ꜚ ᾝ ᴨ

ҹ ֲ ̆ ҹ ̆ᵞ ̕ ↕ ᵞꜚ

ᾝ ̆ Ҭ ҍ ꜚ̆ └ ̆

ȁ Ҍ ̆ № ⁞ Ȃꜚ └ ȁ

̆ ֟ ᴧ ̆ ╠ ҉ ᾝȂ ꜚ ֟

№ ᴍ ̆ ꜚ ᾝ ȁ ᵣ ῏ ᴆ

̆└ ᵞ׆̆ ⌠Һ Ҭ ֟ Ȃ 

B.ꜚ ̔ꜚ ῤ̆ ѿҩ ңҩ ӊ ῤḠ ׆

̆ ῀Ḥ ̆ ᴪ֟ ֜ ׆̆ ᶏ ֟

ꜚ̆ Ῥ ꜚ ꜚᴰ ⌠ ꜚ ҉֟ Ȃ׆ ҉̆ꜚ ᾝ ԍ

̆ғῒⱳ ᵞȁᵣ ̆ ץ ᾝ Ҍ ̕ ̆

₮ⱳ ̆ ↨ ᴪ ̆ғ ̆ Ȃꜚ ף

№≢ Knowleŝ ̃Ὲ ȁҸ Sonion̂ ̃Ὲ ̆ ҹҺ Ⱶԍ

ꜛ ̆ ҙⱵ ̆ ῤ ╠ ₃ Ὲ ꜚԊ׆

֟Ȃꜚ ȁ ᵞ̆ ץ ȁTWS Ҭᶏ ̆ꜚ Һ

ԍ ῀ ֟ ̆ ᴍ Ȃ 

C. ̔ ῀ Ҭ̆ ᵣ Ҭ ѿᶷ

ңᶷ̆ Ҭ ῤ ֟ ̆ ᵣ ֟ Ҭ ⱬ ᵬ ׆̆ ꜚ Ȃ

ԍ ꜚ ≢̆ ᾝҍꜚ ᾝҌ ̆ῒ ₃Ӎῃ ꜚ ̆ ֟ץ

№◓ ꜚ ׆̆ ֟ ̆ Ȃ ȁ

ᵣ ȁ ̆ ₮ ҬȂ 

D. ̔ ҍ ᵌ̆ᵖῒ ΐ

̆ ₃ ᴟ Ҭ ῀Ḥ ֟ ֜ ̆ᶏ ӊ ̆

ꜚ ꜚ Ȃ ԍῒז ᾝ̆ ᵞ̆ Ȃ

̆ ̆ ҹֲ ̆ғ Ғ ᶏ ̆
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Ȃ ╠ῃ ֽ Ὲ ῃ ֟ ֽ̆ ԍ ֟ Ȃ 

5ȁ Ԉⱬ ῏  

Ὲ ҙ Ԉⱬ ῏ Ҋ̔ 

 ῏  Ԉⱬᵣ  

1 
ⱬ 

ⱬ‗ ԅ ᴑҙ ֟ҙ Ҭ ᵝ̆ΐᵣ ׆ץ

Һ ȁ ȁ ᵣ Ȃ 

2 
֟

⇔ ⱬ 

֟ ⇔ ⱬ ᴑҙ ̆ΐᵣ ׆ץ

῀ȁ ȁ֟ ף ᵣ Ȃ 

3 ≠ ⱬ 
≠ ⱬ ᴑҙ Ԉⱬ ᵣ ̆ΐᵣ ׆ץ ȁ

ȁ ≠ ȁ ꜚ Ȃ 

6ȁ ҙ  ל

̂1̃ ֟ ѿ  

ץ̆ 2014 Amazon ₮ Echo ȁ2016 Apple ₮ AirPods

ҹ ̆ ֲ ꜚҊ̆ῃ ҙ ῀ԅľ Ŀ ץ̆

TWS ҹף ȁץ ҹף ̆ ֟ ᵬҹ

Ҭ ȁ ̆ ֜ԑ῀ ̆ ҍ⌠҆ ԑ Ȃף ֲ

֟ ̆ ֟ ԅ ̆ ╠ ҹֲ

֟ҙ Ҭ №Ȃ ԍ ֟ ≢ ᵌ̆ ҹ Ḥ Ḥ ԑ

̆ᶏ ῒ ≢ ΐ ᴨ̆ל ֟ ᵬҹ ֜ԑ ῀ ̆

ף ᴇṿ € ̆ ֟ Ӟ ֟ ҹҌ Ȃ ̆

ӟ ֟ Ҭ ѿ ̆ ץ ѿ ≢ ‰

̆ᶏ ֟ Ⱶԍ Ȃ 

̂2̃ ᴰ  ף

TWS ҹף ᶏ ү ̆ ῒ

Ӟ Ȃ ̆ Һ Ḥ ᴰ ̆

ᴰ ȁ ȁҡ ֟ ѿ Ȃ ̆ῒ

ȁ ȁⱳ ȁ ȁ ȁⱳ ȁ ⌠ ѿ ̆ ԅ ╠ Ḥ

ᴰ ȂWiFi ╠ ̆ᵖῒ ΐ ᴰ ȁ

ᴨ̆ל ԍ Ḡ ̆WiFi Ȃ ╠

WiFi ԍ ̆ᵖῒ ⱬ ⌠ҙῤ ̆ ȁ

῀ ῏ Ȃ2023 ̆ ѿף S7 Pro ᵞⱳ WiFi

ҩֲ ̂XPAÑ ̆ ҙῤ ҩ WiFi ⱳ 2̕025 ̆

ԍ Buds 5 Prô WiFi ̃̆ ῤ WiFi ᴰ Ȃ 
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̂3̃TWS ľῃ Ŀ ꜚ  

SoC TWS Һ ̆ ԍ ѿ ҉ ԅ Ḥ ȁ

ȁCPUȁDSP ̆ғҌ ⱳ ᵞⱳ Ҋ̆ ₮

̂ᶛ ̆ ↕ ᵞ ȁᵞⱳ ᵬ Ҋ Ḡ

Ḥ ᵞ C̆PU↕ ꜚ Ҍץ ᵬ ᵬ Ҍ Ҋ

Ḡץ ᶃ ̆ ֓ꜚ ̃Ȃľῃ Ŀ TWS

Һ ӊѿ̆ῒ Һ SoC ӊ DACȁ

Ғҙ ԍѿ ̆ ᴆ ԇ TWS HiFi ȂҌ ԍ SoCҬ

ᵞ DAC̆ DAC ץ ⱬ̆ᶏ Ḥ ȁ‰ ȁ

Ḥ ̆ ᾟ№ ‗ Ȃ ҉̆↕ Ғҙ

ץ ֟ ᵝ ᾝ ҍ Ȃ 

7ȁ ҙ ȁ ȁ  

̂1̃ ҙ  

╠̆ ҙ Һ OEMȁODM OBM Ȃ 

ŵOEM ̂Original Equipment Manufacturĕ └ ̃ 

OEM ≠ ῏ ֟ ̆ └

̆ΐᵣ ⱴ ᴋⱵ └ ף ֟Ȃ 

ŶODM ̂Original Design Manufacturĕ Һ └ ̃ 

ODM └ ᴑҙ ₮֟ ȁⱳ ȁ ̆ └

֟ ̆ ֟ ֟̆ ≠

֟ Ȃ 

ŷOBM ̂Original Brand Manufacturĕ Һ ֟ ̃ 

OBM ׆ ȁ ȁ ֟⌠ ѿῈ ̆ ץ Һ ̆

ᴑҙ ⱬ ֟└ ⱬ ̆ ⱬ Ȃ 

̂2̃ ҙ ȁ  

ŵ  

֟ ҹ ̆ᵬҹ ֟ҙҬ ҙ №̆

ל ̆ ᵄ ̆ ֟ Ҍף ⱴ ̆

ҙҌ Ȃ 
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Ŷ  

ῤ Ẋ ̆ ᴪ ₮ ᴨ ꜚ̆ Ȃ

ԍľ ԓĿȁľ ѿĿ Һ Ҭ Ҋ ̆ ץ ᴑҙҊ

῀ѿ ԍ҉ ̆ΐ ѿ Ȃ 

ŷ  

Ҍ ױֲ ȁ ΐ ѿ ῃ׆̆ ̆ ѿ

№ ԍ ȁ ̆ ῤ ҙᴑҙ ץ҉ ҹҺ̆

ᶛ Ȃ ̆ қ ԍҬ Ȃ ҙΐ ѿ

Ȃ 

̂ ̃ ֲ֟ Ⱶ ᵝȁ ҙῤ Һ ᴑҙȁ Ԉᴨלҍⱷלȁ ҙ ȁל

ҳ ҍ ץ̆ ҉ ’ ῤ  ל

1ȁ ֲ֟ Ⱶ ᵝ 

ῤ ῃ ⱬ ̆Ὲ ׆ ׂѿ ץ

ľHIFIMANĿ ҹ ̆ ȁ֟ ⇔ ̆ ῃ Ḡ ֟ ԅ

ᵝ̆֟ ῃ Ȃ ῤ̆Ὲ ῀ Һ ҙⱵ ῀ №≢ҹ

70.30%ȁ66.22%ȁ66.44% 65.59%̆ Һ ȁ ȁ ȁ

Ȃ Ҭ ᴪ 2̆023 ֒ ȁ ҍ

ȁ ȁ ҈ ȁ ȁAKG ῃ Ғҙ Ԉ̆ HiFi Ҭ

ᴇᵝ ╠ 5 ̆ № ҉ ΐ ῃ ⱬ ῤ Ȃ 

Ὲ ֟ ȁ ȁ ῀ ȁ ̆֟ ᵝ ̆

֟ Һ ᴇ҉ ΐ Ԉⱬ̆ ῃ Ҭ

ΐ ̆ ῤ ȂῈ Һ ֟ ҙ ᾢᴑҙ ̂

ᵝᶷ ᵣ HiFi ֟ ̃ ȁҺ ᴇ ’ Ҋ̔ 

̂1̃  

ᵣ ץ № ֟ ᵞ̆ ѿ ף҉ Ὲ ֟

Ԉⱬ̆ᵖҌ ῃ Ȃ Ҋ̔ 

  

ⱳ

 

ԍ ̆ Ғ ⱳ ᶏ ̆ ѿ

₮ Ȃ ᾝ ᴆҌ ̆ⱳ ҹ№ץ ⱳ ᵣ

ⱳ ̆╠ ȁ ᵖᵣ ȁ ̆ѿ ԍ ֟ ̆

ᵣ ȁ ᵞғ ̆ Ȃ 

 

 

ᾝ Ҍ ̆ ᾝ ꜚҹ№ץ ȁꜚ ȁ

ȁ ̆ῒҬꜚ ̆ ѿ ԍҬ Ȃ 
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DAC

 

ΐ ⱬ̆ ╠Һ ֟ Һ ̆

№ ᵣ ֟ DACȂ DAC Ҍ ̆

№ҹR-2R delta-sigmă ╠ ᵖ└ᵬ ̆

Ὲ ₮ ̆ Ȃ 

 

ѿҩץ ₮ Ḥ ҍ ̆ ֟

⁞ȁ ᵝ Ȃ

ף Ῥ ̆ ṧ Ȃ 

 

 

₮Ҍ ῃ ῒ ῀̆֟ Ḥ № ⁞ ҹ

Ȃ ԍ Ḥ ̆ ҩ ₮ѿҩ ṿ̆

֟ ѿ 1kHz Ҋ Ȃ ᵞ

֟ ᵞȂ 

/

 

῀1 ⱳ ₮ ̆1mW ⱳ ץ

1000Hz ‰ ҹᶭ ̆ 1Vrms ԍ ֟

Ȃ ⌠ѿ ⱳ ̆ ԍḂ Ȃ 

 

֜ ᵬ Ȃ ꜚ ᾝ

ⱳ ̆ Ғ ⱳ ľ ꜚĿ Ȃ ѿ ҹ

֟ ̆ᵞ Ḃ ᶏ ᵖ ᵞ Ȃ 

ŵ ̂ ̃ 

 
SHANGRI-LA 

HE1 
SHANGRI-LAJR 

STAX SR-X9000 

ᴇ ̂ᾝ̃ 300,000 428,000 49,998 38,888 

ⱳ     ᵣ  

 374g - 374g 432g 

 7Hz-120kHz 8Hz-100kHz 7Hz-120kHz 5Hz-42kHz 

 - Ů0.01% - - 

/  - - 101dB/mW 83dB/mW 

 - - - 145ß 

̔҉ Ὲ ȁ ֟ ׃ ̆ № ̆Ҋ Ȃ 

Ŷ  

 Susvara Audeze LCD-5 

Dan Clark 

Audio 

EXPANSE 

FOCAL Utopia 

2022 

ᴇ ̂ᾝ̃ 33,200 32,000 29,000 30,800 

    ꜚ  

 450g 420g 418g 490g 

 6Hz-75kHz 5Hz-50kHz 20Hz-10kHz 5Hz-50kHz 

 - <0.1% 0.03% <0.2% 

/  83dB/mW 90dB/mW - - 

 60ß 14ß - 80ß 

ŷҬ  

 
Audivina 

Audeze LCD-3 
HD820 

AKG K872 

ᴇ ̂ᾝ̃ 12,888 14,000 14,999 12,999 

   ꜚ  ꜚ  

 470g 635g - 390g 
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 5Hz-55kHz 10Hz-50kHz 6Hz-48kHz 5Hz-54kHz 

 - <0.1% Ů0.02% - 

/  97dB/mW 101dB/mW 103dB/mW 112dB/mW 

 20ß 110ß 300ß 36ß 

ŸҺ  

 
Edition 

XS HD650 
AKG K712 PRO 

֒ꜚⱬ
DT900P ROX 

ᴇ ̂ᾝ̃ 2,499 2,699 2,446 2,049 

  ꜚ  ꜚ  ꜚ  

 405g - - 342g 

 8Hz-50kHz 10Hz-41kHz 10Hz-39.8kHz 5Hz-40kHz 

 - Ů0.05% - - 

/  92dB/mW 103dB/mW 105dB/mW 114dB/mW 

 18ß 300ß 62ß 48ß 

Ź  

 Svanar 

Wireless 

≠ UW100 MKII 
B&O 

Beoplay EX 
ẫPi7S2 

ᴇ ̂ᾝ̃ 2,969 2,199 2,798 2,699 

DAC  
̔R-2R

̂ ̃ 

̔delta-sigma

̂ AKM

̃ 

  

 7+21h 9.5+19.5h 8+20h 5+16h 

 8g 7g 6g 7g 

 10Hz-35kHz - 20Hz-22kHz 10Hz-20kHz 

 0.005% - - - 

/  - 94dB/mW 108dB/mW - 

 16ß - 32ß - 

źҬ  

 
Svanar 

Wireless JR 
ỸFW5 Vivo TWS3 Pro 

֒ꜚⱬ
FREEBYRD 

ᴇ

̂ᾝ̃ 
1,099 1,199 999 1499 

DAC   

̔delta-sigma

 

̂ AKM  ̃

̔delta-sigma

 

̂ AKM  ̃

 

 8+24h 7+14h 7+30h 11+20h 

 8g 6.4g 5.2g 7g 

 10Hz-35kHz 20Hz-20kHz 5Hz-40kHz 10Hz-22kHz 

 0.019% - Ů0.002% - 

/  - 106dB/mW - - 

 32ß 32ß - - 

̂2̃Һ ᴇ 
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ҹҺ Ⱶ ̆ ̆ᵖҒҙ

ᴇ ᵬҹ֟ץ Ȃ 

Rtingŝ https://www.rtings.com/̃ ᵝԍⱴ ῃ ̆ ȁ

ȁ ȁ ̆ῒ ⱬԍ ѿ ‰ ֟ №̆ ȁ ꜚ

ꜛ ᶃ֟ Ȃ ֟ ̆Rtings Ҭ ȁ אל

ȁ ꜚ ȁⱲῈ ȁ ⱬȁ ⱬȁ ⱬ ̆ ҩ

ᴧ № Ȃ 2024 11 ̆Rtings῍ 821 ֟ ̂ ȁ

ȁ ῀ ̃̆ Ҭ ̂Neutral Sound̃ ̆╠ 10 Ҭ ֟

1ȁ3ȁ8ᵝ̆ҍ ̂Sennheiser̃ȁ ≠ ̂Philips̃ ῃ ֟ ѿ

̔ 

 ֟   Ҭ  

1 HiFiMan Arya Stealth Magnet Version 2021 8.7 

2 Sennheiser HD800S 2016 8.6 

3 HiFiMan Edition XS 2021 8.6 

4 Sennheiser HD490 PRO 2024 8.5 

5 Philips Fidelio X2HR 2017 8.4 

6 Philips SHP9500 2013 8.3 

7 Superlux HD681 2017 8.3 

8 HiFiMan Sundara 2020 2020 8.3 

9 Astro A50X Wireless 2024 8.2 

10 Sennheiser HD560S 2020 8.2 

̔ Rtings ̆Ҭ ̂Neutral Sound̃ ԍ Ῥ Ҭ ᴆ

‰ ̆ῒ № ᵞ ȁҬ ȁ ȁ ȁ

ȁ ȁ ѿ ̕2025 5 ̆Rtings ԅ ‰ 2.0 ̆

‰ ᴇ ԅ ̆ҌῬᶏ Ҭ ѿ ̆ Ῥ

̂Audio Reproduction Accuracỹ ף Ҭ Ῥ Ḡ ᴇȂ 

̂3̃ ⱬ 

Ὲ ֟ ῃ ̆ ץ ῃ ̆ ῃ Ҭ ΐ

̆ ῤ Ғҙ Ȃ Ὲ ҙῤ ȁ ⱬ

Һ ̔10 Ҭ ᴨ HIFI ̂EHÃ ȁ7 VGP ȁ2

CES⇔ ȁ1 iF 1 Ғҙ ̆ΐᵣ Ҋ̔ 

 ᴍ 
̂Ҭ ̃ ᵝ  

 2015 CES  
֟

ᴪ̂CES̃ 
HE560 

 2015 CESᶃ⇔  
֟

ᴪ̂CES̃ 
HE1000 

 2017 CES⇔  
֟

ᴪ̂CES̃ 
Edition X V2 

 2019 iF -Ғҙ֟  ҙ  R2R2000 
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Ҭ  2019 EHA - HIFI  Ҭ ҙ ᴪ Jade2 

Ҭ  2019 EHA -  Ҭ ҙ ᴪ TWS600 

 2021 VGP  ᾝ₮  
HYMALAYA 

DAC 

Ҭ  2023 EHA - HIFI  Ҭ ҙ ᴪ 
Arya ᵣ

 

Ҭ  2023 EHA -  Ҭ ҙ ᴪ Svanar 

Ҭ  2023 EHA - /  Ҭ ҙ ᴪ  

Ҭ  2023 EHA -Ҭ /  Ҭ ҙ ᴪ EF400 

 2023 VGP  ᾝ₮  Svanar 

 2023 VGP  ᾝ₮  EF600 

Ҭ  2023 EHA - HIFI  Ҭ ҙ ᴪ Audivina 

Ҭ  2023 EHA -Ҭ  Ҭ ҙ ᴪ Svanar Wireless 

Ҭ  2023 EHA -  Ҭ ҙ ᴪ Svanar 

Ҭ  2023 EHA - /  Ҭ ҙ ᴪ  

Ҭ  2023 EHA -Ҭ /  Ҭ ҙ ᴪ EF600 

Ҭ  2023 EHA -Ҭ /  Ҭ ҙ ᴪ EF500 

Ҭ  2023 EHA - HIFI  Ҭ ҙ ᴪ Arya Organic 

Ҭ  2023 EHA ҙ  Ҭ ҙ ᴪ Svanar Wireless 

 2023 VGP  ᾝ₮  Svanar Wireless 

 2023 VGP  ᾝ₮  
Svanar Wireless 

LE 

 2023 VGP  ᾝ₮  Arya Organic 

 2023 VGP  ᾝ₮  Ananda Nano 

 2023 VGP  ᾝ₮  Audivina 

 2023 VGPᴑ  ᾝ₮  Svanar Wireless 

 2024  ᴪ EF600 

2ȁ ҙῤ Һ ᴑҙ 

ԍ TWS ֟ Ҭ ᾝ ᴆ ȁ֟ҙ ᴑҙ ̆ Һ ץ TWS

ҹף ׃ ֟ҙ Ȃ ֟ҙ ҉ ᾝ ᴆ ᶫ ȁҬ └ Ҋ

Ȃ 

 

̂1̃҉ ̔ᾝ ᴆ ᶫ  

TWS Һ ᾟ ҍד ̆ῒҬᾟ ῤד ȁ ȁ ᾟ

ȁMCUȁLEDᾟ ᾝ ᴆ̕ ᾝ № Һ ȁ Ḡ

ȁᴰ ȁ ȁ ᾥ ȁ ȁ ȁ ᴆȂ 
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̂2̃Ҭ ̔ └  

└ Һ ODMȁOEM ҹ ᶫ ᴆ└ ⱵȂ └

Ԉ Ҭ ⱬȁ ȁ ֟ ȁᶫ ҉Ȃ ᵣ ̆ ԍҬᵞ

֟ └ ȁ ῀ ᵞ̆ └ ᴧ ̆ Ҭ ᵞȂ 

ԍꞋꜚⱬ ᴨל ᶫ ᴨ̆ל ҹ ֟ Һ └ ӊ

ѿȂ №Ҭ ֟ └ ᴑҙ ҬԍҬᵞ ֟ ֟̆₡Ṣѿ ֟ȁҙⱵ ̆

̆ᵖ ӎ Һ ⱬ ֟ ⱬȂ ӊҊ̆

ῤ Ҭ ᴑҙ̆ᶭ ⱬ ᴨ̆ל ῀⌠ ᶫ ҬȂ

╠̆ └ Һ ᴍȁ ᾣ ȁᶃ ̔ 

Ὲ  ҙⱵ  Һ ֟  2024 ῏ ῀ַ̂ᾝ̃  

ᴍ ODMȁJDM 
ȁ ȁ

ᾝ ᴆ 
262.96  

ⱬ ᴍ ODM ȁ  94.50 ֟ ȁ ֟  

ᾣ  ODM 
ᾝȁ

ȁ  
64.22  

ᶃ  ODM ȁ  24.67 ῀ 

҉  
ODMȁ
OEM 

 27.76 ῀ 

ᴍ 
ODMȁ
OEM 

 22.27 ῀ 

 
ODMȁ
OBM 

ȁ  16.61 ֟  

 OEM  17.34 ῀ 

῍  ᾝ ᴆᶫ  ᾝ ᴆ 12.08 ῀ 

 ODM ᾝ ᴆȁ  8.00 ῀ 

 ODM  5.55 ֟ ᴆ 

̔ Ὲ Ὲ ᴆ Ḥ Ȃ 

̂3̃Ҋ ̔  

Ԉ Ҭ ȁ ȁ⇔ ȁ ҉Ȃ ̆

ҹ └ Ḡ ֟ ̆Ҍ ᴨ ᶫ ᵣ ̆ № Ӟΐ

ⱬȁ֟ ֟ ᴨלȂ 

A. ̔ Ғ ԍ ̆֟ ȁ ȁ ᾥ ̆

ҍ ΐ Ғҙ ̆ ľ ӏ Ŀ ᵣҬ ΐ ⱬ̆

ᵖ Ҍ ֟ ̆ ȁאל ȁ ꜚ Ҍ ̆

Ȃ Һ ̂HarmanȁJBLȁAKG̃̂ ҹ ҈

Ҋ̃ȁ ̂Sonỹ ȁ ̂Sennheiser̃̂ ҙⱵ ҹ Ὲ Ҋ̃ȁ

ȁ ȁ Ȃ 
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B.ῒז ̔ Ғҙ ̆ Ὲ ₮ TWS ȁ

֟ ᴍ ̆ ᵣ ̆ ғῒ ֟

ҍ ᴆ № ⱳ ̆ΐ ѿ ᵣ ᴨלȂῒז Һ ȁ҈ ȁ

ҹȁ ̆ №ԑ Ὲ ӞṢꜛ ᴨל ₮ ֟ Ȃ 

̆ῃ ῤΐ ғ ῀ Һ Ҋ  ̔

 Ὲ  ҊҺ  
Ὲ  

≢ 
Һ ֟  

2024 ῏ ῀ 

ַ̂ᾝ̃  

  AppleȁBeats ῒז  ȁ  2,635.39 
ȁ

ᴆ 

Ҭ  ҹ ҹ ῒז  ȁ  3,390.06 ҙⱵ 

Ҭ    ῒז  ȁ  1,041.04 
IoTҍ

֟  

 ҈  

҈ samsungȁ

Harman/Kardonȁ

AKGȁJBL 

ῒז  
ȁ ȁ

ȁ  
749.30 

ῒ 

Ὲ  

 Bose Bose  
ȁ ȁ

 
201.78 ῀ 

  
SONYȁAudezê

̃ 
 

ȁ ȁ

 
194.63  

 Sonos Sonos   108.11 ῀ 

Ҹ  
GN Store 

Nord 

Jabraȁ
BlueParrott 

 
ȁ ȁ

 
112.47 GN  

 
 

 

ẫ

Bowers&Wilkinsȁ 

Denon 

 ȁ  49.79 ҙⱵ 

Ҭ   

EDIFIERȁ
STAX 

̂ ̃ 

 
ȁ ȁ

ȁ  
29.43 ῀ 

ῖ  Marshall  
ȁ ȁ

 
26.67 ῀ 

Ҹ  B&O B&O  
ȁ ȁ

 
26.39 ῀ 

  Sennheiser  ȁ  20.48 ⱬ֟  

Ҭ  ᾢ  

ӏ Wharfedaleȁⱬ

LuxmanȁỸו

Audiolabȁ

QUADȁ Mission 

 ȁ  4.62 ῀ 

Ҭ   SWAN  
ȁ ȁ

ᾝ 
2.71 ῀ 

 ֒ꜚⱬ ֒ꜚⱬbeyerdynamic  
ȁ ȁ

῀ ȁ ᾥ  
6.52 ῀ 

̔҉ Ḥ ᶭ Ὲ Ὲ ᴆ ̆ Ὲ ῀ ̕ Ὲ

Ҍ ῃѿ ̕҉ Ὲ ѿ Ҍ ѿҙⱵ ῏ ̆҉ ΐᵣ ῏ ῀ ↓ ̕

Boseȁ ҉ Ὲ ̆2024 ̆№≢↓ 2022 ȁ2023 ᶫ Ȃ 

3ȁ Ԉᴨלҍⱷל 

̂1̃ Ԉᴨל 

ŵ ץ Һ ҙⱵҹ ̆ ֟ ₮  

ῤ ῃ ⱬ ̆Һ Ԋ׆ Һ ľHIFIMANĿ
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֟ ȁ ȁ ֟ ̆Ὲ ֟ ȁ ȁ ῀ ȁ

ȂῈ ֟ Һ ᴇ҉ ΐ Ԉⱬ̆

ῃ Ҭ ΐ ̆ ῤ Ȃ 

ῃ׆ ̆ Һ ֟ ѿ № ԍ ȁ

ȁ ȂῈ ׆ ׂѿ ץ ҹ ̆

Ҍ ⱬ ȁ֟ ⇔ ̆ ῃ Ḡ ֟ ԅ ᵝ̆֟ ῃ

Ȃ ῤ̆Ὲ ῀ Һ ҙⱵ ῀ №≢ҹ 70.30%ȁ66.22%ȁ66.44%

65.59%̆ Һ ȁ ȁ Ȃ Ҭ ᴪ ̆2023 ֒ ȁ

֟ ҍ ȁ ȁ ҈ ȁ ȁAKG ῃ ᴰ HiFi

Ԉ̆ HiFi Ҭ ᴇᵝ ╠ 5 ̆ № ҉

ΐ ῃ ⱬ ῤ Ȃ 

 Ὲ ῃ ̆ Һ֟ҙ Ḡ ≠ ⱬ 

HIFIMAN ⇔ ӊ∆ ‰ῃ ̆ ԅ ȂῈ

ԅ ץ̆ ȁ ̆ ҉ȁ Ҋ ̆

Ⱶῃ ȂῈ ֤қȁ ȁ ȁ֒ ȁAliExpressȁShopee Һ

̆ ᶫ Ḃ Ⱶ̆ ̆ҹ ѿ

֟ Ҋᵣ Ὲ̆ ῤ Ҋ 40 ̆ Ҋ ῃ Ҭ ̆

Ҋ 100 ̆ ȁ ȁ ȁ֒ Ȃ 

Ὲ ᵬҹ֟ҙ Һᴑҙ̆ ȁ ққ ȁ ȁ ҩҙⱵҺᵣ̆ץ

ῤҺᵣҹ Һ ֟ ῃ Һȁ ᴆᶫ ᵣ ̆ ֟ ץ ȁ

ȁ ֟Ȃ ԍ ȁ ȁ Һ ᾝ ᴆ ֟ ̆ ≠

̆҉ץ60% ԍ ҙ҉ Ὲ Ȃ 

 Ғ ҍ ̆ ⇔ ⱬ ү ⇔  

֟ ҙҬҒҙ № ̆ ᴑҙҌֽΐ ֟

ȁ ֟ ⱬ̆ ᵣ ΐ ῀ Ȃ ѿ Ғҙ

֟ ľ Ŀ ԍ ᵣ ⇔ ̆ ΐ 10 ҉ץ

֟ Ȃ 

Ὲ Ҋ̆ ⇔ ⱬ̆⇔ ү ȂῈ ҹ ľҒ Ŀ

ֲᴑҙ̆Ὲ Ҭ ҹ Ҭ ȁ ᴑҙ Ҭ ̆ ҍ῍ ԅ

Ҭ ̆ ҍ Ḡ ᵬȂ

2025 9 ̆Ὲ 199 ῤҒ≠ ̂ῒҬ Ғ≠ 84 ̃ȁ21 Ғ≠ 1

Ғ ȂῈ Һ ֟ ҍ ‰ └ ̆ᾢ ҍ└ 1
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‰ȁ7 ᵣ ‰̆ΐᵣ ’ Ҋ̔ 

 ‰  ‰  ‰ ≢   

1 
ᵣ ᵣ

  

GB/T6616-

2023 

 

‰ 
2023-08-06 2024-03-01 

2 
ҍ

 

T/CAIACN

008-2022 
ᵣ ‰ 2022-07-13 2022-09-13 

3 Ḡ  
T/SZBX 

110-2023 
ᵣ ‰ 2023-05-06 2023-05-06 

4 
 ӗ

 

T/CAIACN 

012-2024 
ᵣ ‰ 2024-10-15 2024-12-15 

5 
 

 

T/CAIACN 

010-2024 
ᵣ ‰ 2024-10-15 2024-12-15 

6 
 ⱳ

 

T/CAIACN 

011-2024 
ᵣ ‰ 2024-10-15 2024-12-15 

7 AI  
T/QGCML 

5014-2025 
ᵣ ‰ 2025-08-08 2025-08-23 

8 ᴰ  
T/QGCML 

5015-2025 
ᵣ ‰ 2025-08-08 2025-08-23 

Ÿΐ ң ῏ ᾝ ᴆ̆ῃ ֟  

ץ ̆ ᾝ ᴆ ֟ Ὲ ̆ ῤ Һ

ᴆ ⱴṿ ᵞ ֟ȂῈ ԍ Ḡ ῏ ̆

ѿ ↓ ⱬ̆ ׆ ȁḤ ῃ

̆ ғ ԍ ⇔ ȁ ң ῏ ᾝ ᴆ̆ Ὲ

Һ ֟ ῃ Һ Ȃ 

ԍ҉ ῏ ᾝ ᴆ ⱬ̆Ὲ ԍ 2023 ₮ῤ R-2R DAC

Svanar Wireless̆ ľῃ Ŀ ⇔ TWS ̆ Ὲ

֟ ῀ Ȃҹ ѿ ᵣ ̆Ὲ 2023 WiFi ᵣ

῏̆ ȁ ᵣ ץ ᵞⱳ ᵣ ᴆ ԍ̆2025

₮ WiFi6̂ ץ 600M ̃ WiFi ᵣ Ȃ 

̂2̃ Ԉⱷל 

ŵ ῃ ȁ֟ ѿ 

Ὲ ֟ № ΐ ⱬ̆p ҙⱵ ׅ 2̆023 ҙ

῀ֽ 2.04ַᾝ̆ғ Ҭԍ Ḡ ֟ Ȃ ̆ῃ

̆ ԍῈ ̆ ῃ ѿ ᴪ ҹ ֟ ̆

ᴪ ῤ ֟ Ȃ ѿ ֟

ᴪ Ὲ ⱬ ѿ Ҍ≠ Ȃ 

Ŷ ѿ 
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ҹԅҌ Ὲ Ԉⱬ̆ Ὲ̆ ⱬȁ

֟ ⱬȁ Ȃ ╠̆Ὲ Һ ԍ ̆ ѿ

ԅῈ Ȃ 

ŷ ֟ ⱬ  

Ὲ ╠ ԅ ҹ ֟ᵣ ҍ ֟ ⱬ̆ᵖ֟ ү ȁ֟ ⱳ

Ҍ ȁ֟ ף ⱴ Ὲ ֟ ⱬ ₮ԅ Ȃ

ԍᾢ └ ҙ Ὲ ̆Ὲ Һ ֟ ȁ ⱬȁ ꜚ ׅ Ȃ 

4ȁ ҙ  ל

̂1̃ῃ ҙ ҍ֟ ⇔ Ḇ ҙ  

ᾝ ᴆҍ ֟ ѿ ҍ ȁ ȁ

֟ ᶏ ̆ῃ ҙ ѿҩ 7,000ַ ᾝ ̆ Һ

ȁ ꜚҊ̆ῃ ҙ

Ȃל ̆ ȁ ꜚ ֟ ῃ ̆Ӟҹ

̆ ᾥ ȁ ȁ ȁ ȁ

ᾝ ᴆҍ ֟ ₮ Ӟ ⱴ̆ῃ ֟ҙ Ҍ Ȃ 

ҙΐ ȁ֟ ף ̆ ғ Ӟ ҹ ҙ

ꜚⱬ̆ ֟ ȁ ῏ⱳ ҍ

ᴆ Ȃ 5G ȁ ȁMEMSᴰ ȁֲ ֟ ҬҌ ̆

֟ ף ̆ ԅ ҙ ȁ ȁ

̆ῃ ҙ֟ ̆ ῐ ᵣ

̆ ԅ ֟ҙ ⱴṿ̆ҹ ҙ ẫ ᶫ ꜚ Ȃ 

̂2̃ ֟ҙ ┬ ֟  

֣ ӏȁ ȁ ᵣ ̆ ױֲ ֟ ѿ Ȃ ῃ

ꜚ ̆ ӏ ̆ ӏ ̆ ꜚ

ӏ Ḃ ̆ ԅ ֟ ̆ ⱴԅ ֟ ⱴ ֟

ᶏ Ȃ ӏ֟ҙ ̆┬ ԅ ҙ֟ ҉ Ȃ ̆ῃ

Ҋ ֟ҙ ̆ ῤ ᴪ ȁᵣ Ԋȁ ᴪȁKTV ӏ ̆ⱴ

ӊ ᵣ Ҍ ̆Ḇᶏ ף ̆

ꜚҒҙ ѿ Ȃ 

̆ῃ ⱲῈ ̆ ᵬ Ҭᶏ ̆

ᶭ ԍ Ḃ ȁ ȁ ȁ ⱲῈ ӏ ᵣ Ȃ
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ȁ ȁ ȁ Ҍ ץ̆ Ҍ ̆ҹ ֟ ῀

ꜚⱬȂ 

̂3̃ῃ TWS ̆TWS  

ᵄ ȁ ȁ ȁᴰ ̆TWS ⱴ Ȃ ᵬҹ

ᴆ̆ҍ ΐ ῏ ̆ ԅ ȁ ȁ

T̆WS ῃ ῤ ף ᴍ ̆

Ȃῃ ץ ῤ TWS ₮ Ȃל ȁ

∆ ӊ ̆ ῤ ᴧ ̆ ᵣ Ȃ 

TWS ץ ֟ ⱴ ῀ ⱴ̆

ץ ֟ ̆ ꜚ TWS ̆Ḇᶏ ѿ Ȃ 

5ȁ ҳ ҍ  

̂1̃  

ŵ ‰└ ̆Ḇ ֟ҙᴨ  

Ḥ ׂҕ ᴪ ̆ל ҙ ԍ ֟ҙ №

̆ ԍ ꞉ ֟ҙȂ ̆ ₮ ҙ ῏ ̆ѿ Ḇᶏ֟ҙ

ᴨ ҙ ̆ ѿ Ḇ ҙҊ ֟ҙ ̆ ꜚ

̆ ≠ԍ ֟ ̆ ֟ Ȃ 

ΐᵣ֟ҙ׆ 2̆023 Ḥ ҂ ȇ῏ԍⱴ ֟ҙ

Ȉ ₮ ľ̔⌠ 2027 ̆ ֟ҙῃ Ԉⱬ ̆῏

⇔ ̆֟ҙ Ҍ ̆֟ҙ ̆ ⇔ ⱬᴨȁ֟ҙ ȁ

ȁ Ȃŀŀ⌠ 2030 ̆ ֟ҙ ᵣ ⱬ ῀ῃ ╠↓̆

⇔ ⌠ ᾢ ̆֟ҙ ȁ֟ҙ ף ̆ ֟ҙ Һ

̆ ᶫ ȁᶫ ⇔ ꜚ ̆ ף ֟ҙ

ᵣ ȂĿ ̆ ꞉ ȁ ᾝ ᴆ ȁ

֟ ̆ ף ᴑҙ ȁ ֟ ⱴṿ ҙ ⱬ̆ ᴑҙ

Ạ Ạ Ȃ 

Ŷ ֟ ̆ Һ ⱬҌ  

ȁ ȁᴰ ȁ5Gȁ ȁֲ ץ̆ ⱲῈ

ӟ ̆ ҙ֟ Ҍ ̆ ⱳ Ҍ ̆ Ҍ ̆

ҙ Ȃץ ȁ ҹף ֟ ̆֟

ᴨף ̆ᶏ ׆ ȁ ӏ ȁ ȁ ȁ ꜚȁ ᵈ̆
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ѿ ̆ ꜚ Ȃ ̆ ֟ҙ ̆ⱴӊ

ᵣ Ҍ ̆ ꜚ ֟ ѿ Ȃ 

Ҭ ᵬҹῃ ҙ ֟└ ҍ ̆ ᴑҙ ⇔ ԅ Ȃ

ҙ 20ҕ 80 ץף ѿ Ḡ ̆ל ׆ ᴆ⌠ ῃ

̆ ҹ ֟ҙ ᵣ Ȃ ╠̆ ῤ № Һ ᴑҙ ΐ

Ԉ ⱬ̆ № └ ᴑҙӞ Һ ֟ Ȃ 

ŷ ῤ֟ҙ Ҭ ᴨל ̆ ᴑҙ ľ ҺĿ ᵬ  

└ ҙ ῃ ֟ҙ Ҭ ȁ ȁ ȁ ֟ҙ ᴨל ̆

Ḡ ᴨלȂѿ ̆ Ҭ Ꞌꜚⱬ ҉ ̆ᵖҍ Ꞌꜚ

ⱬ ׅ ᵞ̆ ѿ ῤ ᵞ Ꞌꜚⱬ ׅ └ ҙ №

Ҭ ѿ ᴨלȂ ѿ ̆ └ ҙ҉Ҋ ῃ̆ ̆ Ҍ ᴨ ̆

ꜛԍ֟ҙ ᵣ ̆ғ └ ҙ ᵣ ̆ ѿ ↓└ ҙ

ꜚҊ̆ └ ҙ ҙ ⱬ ⱬ ̆ҹ └

֟ ԈҬ ᶫ ҹ ҙᴨלȂ 

ľ ҺĿᴑҙ Ḇ ꜚ ȁ ῤ ꜚⱬȁ Ⱶ ֟ҙ ᶫ ῃ

Ҭ ᵬ Ȃ ̆ ҙ ԍ ľ Ҍ ȁ Ҍ Ŀ ̆

ῤ ᴑҙȁ Һ ᴑҙ ֟ ῤ ҉Ҍ ҍ

Ԉ̆ ꜚ҉ ᴑҙ ̆ ֟ҙ ⱴṿ̆ ֟ҙ ף Ȃ 

̂2̃  

ŵ ῤҬᵞ Ԉ ̆ᴑҙῃ Ԉⱬ  

ᴑҙҺ ҹ └ ץ̆ OEM ODM ҹҺ̆ΐ ȁ

⇔ ⱬȁ ⱬȁ֟ҙ ⱬ ᴑҙ ̆ῒזᴑҙ ȁ ̆

ⱬҌ ׆̆ Ҭᵞ ף Ԉ ̆ ≠ ⱬҌ ̆ῃ Ԉⱬ Ȃ 

Ŷ ῤᴑҙ ҉ׅ  

ҙ֟׆ ̆ ׆ ȁ ᵬ OSȁ ̆⌠ ȁOEMȁ

SOC ץ̆ ת ת ȁ ȁ Ȃ ֟ҙ ֟ҙ

ҩ ҉̆ ѿ ף ᴑҙ̆ᵖ ᵣ Ҍ ̆ ӎ ȁ ᴰ

ȁ Ȃ ╠ Ԉ Ҋ̆ ל

⌠ ̆ ̆Ҍֽ ҳ ֟ҙᶭ ȁ ̆

ҳ ȁ└ Ҥ Ȃ 
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6ȁ҉ ’ ῤ  ל

҉ ’ ῤ Ҍ≠ ̆ ֞ ῒז ᴪ Ὲ ֟ Ҍ≠

 Ȃל

̂ԓ̃ ֲҍ ҙ Ὲ ’ȁ ᵝȁ ⱬȁ Ԉⱬ ῏ ҙⱵ

ȁ ’ 

1ȁ ҙῈ ᶭ ’  

ԍ № ғ ҙ ᾢᴑҙҺ ҹ Ὲ ̆ҹḠ ᴪ ȁᴪ ȁҺ

Ⱶ ̆Ὲ ҙ Ὲ ᶭ ̔̂ 1̃Һ ҙⱵȁҺ ֟ ҍῈ

ᵌ̆ҍῈ ֟ҙ̂̕2̃Һ ҍῈ ᵌ̆ץ Һ ҹҺ̕

̂3̃ ῤ҉ Ὲ Ὲ ̆ ץ Ὲ ҹῃ Ḥ Ȃ ҉̆ ҊῈ ᵬ

ҹ Ὲ ̔ 

Ὲ  Һ ҙⱵ ֟ ’ 

̂002351

̃ 

ѿ ֟ ⇔ ȁ ҙ ȁ ȁ ֟ȁ Һ ԍѿᵣ Ғҙ

ᴑҙ̆Ὲ Һ Ԋ׆ ȁҒҙ ȁ ȁ ᾥ

ȁ ֟ȁ Ȃ 

̂002888

̃ 

ѿ ץ └ ҹ ҙⱵ ̆Һ Ԋ׆ ȁ

ȁ ֟ ѿᵣ ᴑҙ, ׆ ᾝȁ ⌠ ֟

֟ҙ Ȃ 

ᾢ

̂872824

̃ 

Һ Ԋ׆ Ḡ ̂HIFĨ Ғҙ ֟

ȁ ֟└ ȁ ҙⱵ̆Һ ֟ ȁⱳ ȁ

ȁ Ȃ 

2ȁ῏ ҙⱵ ȁ  

ᵝ̔҆ᾝ 

Ὲ   ҙ ῀ ‪≠  ≠  

 

20251-6  135,267.43 22,290.15 40.36% 

2024  294,331.85 49,666.02 40.35% 

2023  269,363.58 45,941.85 38.16% 

2022  221,439.91 26,683.96 33.00% 

 

20251-6  12,723.26 881.75 33.27% 

2024  27,116.22 990.26 30.65% 

2023  22,298.58 -550.65 34.33% 

2022  22,628.26 -1,462.67 31.39% 

ᾢ  

20251-6  22,606.35 2,544.61 42.98% 

2024  46,217.74 5,286.66 41.43% 

2023  45,265.30 5,175.18 39.22% 

2022  41,292.11 3,304.27 37.09% 

 

20251-6  10,741.23 3,470.76 66.80% 

2024  22,674.27 6,652.36 70.10% 

2023  20,346.34 5,517.11 68.18% 

2022  15,362.16 3,611.29 65.06% 



1-1-137 

҉ Ὲ ҹ ῤ ҉ ȁ ץ Һ ҹҺ ᴑҙ̆ῒҬ ֟

ȁ ȁ ᾥ ̆ ȁᾢ ֟ Һ ҹ Ȃ ̆

Һ ̆ ֟ ‰ῃ ȁ ̆ ῀ ȁ ̆

≠ Ḡ Ȃ 

 

҈ȁ ֲҺ ҙⱵ ’ 

̂ѿ̃ ’ Һ  

1ȁҺ ֟ ֟ ’ 

̂1̃ Һ ֟ ֟ ȁ֟ ’ 

ŵ֟ ≠ ’ 

ԍ ȁ └̆Ὲ ῀ ̆ ⱴ

֟ ֟ ȁ ᾝ ᴆᶫ Һ ֟Ȃ ῤ̆ №

PCBȁԓ ᴆ ᴆ Ὲ ֟ Ὲ̆ ֟ Һ ᴆ ȁ └ᵬ ȁ

ȁ ̆֟ Һ ԍ ֟ Ữד ȁ ֲ֟ Ȃ ҙⱵ

̆ᶏ ֲ ֟ Ὲ ֟ ҹ ȁ‰ ̆֟ ≠ ҹῈ ֲ

ץ Ȃ 

 20251-6  2024  2023  2022  

̂ ̃ 104,400.00 175,200.00 165,360.00 164,400.00 

̂ ̃ 101,805.80 181,200.20 164,428.74 165,826.72 

֟ ≠  97.52% 103.42% 99.44% 100.87% 

̆Ὲ ֟ ≠ №≢ҹ100.87%ȁ99.44%ȁ103.42% 97.52%̆֟ ҹ Ȃ

Ὲ ╠ ֟ ׅ ῤ֟ ֟ ̆p ȁDAC ῏

ᴆׅ ⱴ ȁ ֟ ꜚ Ҍ ̆└ Ὲ ֟ ̆ғ

ץ ₮ ῒז ֟ ֟ ̆ ╠ ֟ ֟

֟ ѿ Ȃ 

Ŷ֟ ’ 

ῤ̆Ὲ Һ ֟ ֟ ȁ ’ Ҋ̔ 

֟ ≢  20251-6  2024  2023  2022  

 

֟ ̂ҩ̃ 44,757 93,728 82,028 80,694 

̂ҩ̃ 39,042 79,150 79,929 59,759 

֟  87.23% 84.19% 97.44% 74.06% 

 
֟ ̂ҩ̃ 11,500 34,825 46,573 2,654 

̂ҩ̃ 12,114 39,371 21,001 2,125 
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֟  105.34% 113.05% 45.09% 80.07% 

῀  

֟ ̂ҩ̃ 1,183 6,543 3,132 124,128 

̂ҩ̃ 1,352 16,648 31,707 84,626 

֟  114.29% 254.44% 1012.36% 68.18% 

 

֟ ̂ҩ̃ 4,320 8,425 6,834 5,943 

̂ҩ̃ 3,532 5,793 4,832 3,642 

֟  81.76% 68.76% 70.71% 61.28% 

̆ №≢ҹ59,759ҩȁ79,929ҩȁ79,150ҩ 39,042ҩ̆֟ №≢ҹ

74.06%ȁ97.44%ȁ84.19% 87.23%̆ ֟ ꜚҍ ҙ ῀ ꜚ ל ̆ ֟

Ḡ Һ̆ Ὲ ῤҌ ₮ Ԉⱬ ֟ ̆ ꜚ ῀ Ȃ2024

̆ Ҋ ̆ᵖ ᴇ 12.60%̆ ῀ ᵣ 10.94%Ȃ 

̆ №≢ҹ2,125ҩȁ21,001ҩȁ39,371ҩ 12,114ҩ̆֟ №

≢ҹ 80.07%ȁ45.09%ȁ113.05%105.34%̆2023ȁ2024 ȂῒҬ

2023֟ ᵞ Һ̆ Ὲ ԍ2023₮ῤ R-2R DAC Svanar Wireless

↓̆ ̆Ὲ ԍ ╠ ֟ Ȃ 

̆ ῀ №≢ҹ84,626ҩȁ31,707ҩȁ16,648ҩ 1,352ҩ̆֟

№≢ҹ68.18%ȁ1,012.36%ȁ254.44%114.29%̆ ῀ 2022֟ ᵞ Һ̆

Ὲ 2022 ⱴף ֟ ᴧ BW600̆ ᴇᵞȁ֟

̆ ̕2023ȁ2024֟ №≢ҹ 1,012.36%ȁ254.44%̆ Ὲ

’⁞ ֟̆ ֟ Ȃ2025҉ ֟ ᵣҊ Һ Ὲ Ả

֟ȁ ᵞᴇᵝ ᴧ Ȃ 

̆ №≢ҹ 3,642ҩȁ4,832ҩȁ5,793ҩ 3,532ҩ̆֟ №≢ҹ

61.28%ȁ70.71%ȁ68.76%81.76%̆ ╠҈ ẒᵞҺ ῤ

̆ ⌠29.48%̆ ԍ Ȃ 

̂2̃ Һ ֟ ῀ ᴇ ꜚ ’ 

ῤ̆Ὲ Һ ֟ ῀ ᴇ ꜚ ’ Ҋ̔ 

ᵝ̔҆ᾝȁҩȁᾝ/ҩ 

֟   20251-6  2024  2023  2022  

 

῀ 7,916.55 16,629.62 14,941.59 11,931.36 

 39,042 79,150 79,929 59,759 

ᴇ 2,027.70 2,101.03 1,869.36 1,996.58 

 

῀ 769.75 2,123.90 1,258.42 82.78 

 12,114 39,371 21,001 2,125 

ᴇ 635.42 539.46 599.22 389.54 

῀

 

῀ 80.06 173.70 484.76 900.18 

 1,352 16,648 31,707 84,626 

ᴇ 592.17 104.34 152.89 106.37 
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῀ 1,085.28 1,655.61 1,527.35 987.53 

 3,532 5,793 4,832 3,642 

ᴇ 3,072.70 2,857.94 3,160.92 2,711.50 

2ȁ № Һ ҙⱵ ῀ ’ 

ῤ̆Ὲ Һ ҙⱵ ῀ № Ҋ̔ 

ᵝ̔҆ᾝȁ% 

 
20251-6  2024  2023  2022  

        

҉

 
4,985.99 46.47 10,631.22 46.92 7,742.14 38.33 4,615.78 30.08 

҉

 
1,187.83 11.07 2,151.06 9.49 2,147.88 10.63 2,208.46 14.39 

Ҋ

 
3,677.32 34.27 7,974.72 35.20 8,318.09 41.18 7,174.51 46.75 

Ҋ

 
878.28 8.19 1,900.34 8.39 1,988.90 9.85 1,347.60 8.78 

 10,729.43 100.00 22,657.35 100.00 20,197.01 100.00 15,346.35 100.00 

3ȁҺ ’ 

ῤ̆Ὲ ╠ԓ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

20251-6  

   
̂%̃ ῏ ῏  

1 ֤֤қҕ Ὲ  889.99 8.29  

2 ֒ VC 297.83 2.77  

3 қ Ὲ  211.48 1.97  

4 SIEVEKING SOUND GMBH CO.KG 188.00 1.75  

5 ҉ Ὲ  147.37 1.37  

 1,734.67 16.15 - 

2024  

   
̂%̃ ῏ ῏  

1 ֤֤қҕ Ὲ  1,658.94 7.32  

2 ֒ VC 492.12 2.17  

3 SIEVEKING SOUND GMBH CO.KG 460.55 2.03  

4 HEADPHONES INC. 367.10 1.62  

5 ֤ Ὲ  255.54 1.13  

 3,234.26 14.26 - 

2023  

   
̂%̃ ῏ ῏  

1 ֤֤қҕ Ὲ  1,259.89 6.19  

2 ֒ VC 887.99 4.36  

3 SIEVEKING SOUND GMBH CO.KG 579.73 2.85  
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4 ֤ Ὲ  466.23 2.29  

5 Ὲ  457.97 2.25  

 3,651.81 17.95 - 

2022  

   
̂%̃ ῏ ῏  

1 ֤֤қҕ Ὲ  1,131.38 7.36  

2 ֒ VC 1,077.09 7.01  

3 ֤ Ὲ  433.13 2.82  

4 Rifen International Limited 371.98 2.42  

5 SOHGOM 358.74 2.34  

 3,372.32 21.95 - 

ῤ Ὲ̆ Ҍ ҩ ᶛ 50% Ҥ ᶭ ԍ

’Ȃ ̆Ὲ ῒ Ԋȁ Ԋȁ ֲ ȁҺ ῏ Ὲ ҉ץ5%

ᴍ қ̆ ҉ Ҭ ̆ӞҌ ῏ ῏ Ȃ 

Һ ֟ ₮ ҙⱵ̆ ҹῈ ╠ ᴑҙ̆ ῤ ῀

̆ΐᵣ ľ Έ  Ὲ Ŀӊľ҂Ŀӊľ̂ ԋ Ŀ̃ӊľ1ȁ ῏ ֜ ĿȂ 

̂ԋ̃ ’ Һ ᶫ  

1ȁҺ ’ 

̂1̃ Һ  

ῤ̆Ὲ Һ ԓ ᴆȁ ᾝ ᴆȁ ȁ ȁ ȁPCBȁ

ᴆȁ ץ ̆Ὲ Һ ᶛ Ҋ  ̔

ᵝ̔҆ᾝ 

 
20251-6  2024  2023  2022  

        

ԓ ᴆ 591.36 27.28% 1,413.98 32.03% 977.78 26.32% 866.19 23.50% 

ᾝ ᴆ 444.52 20.51% 876.09 19.85% 763.59 20.55% 637.58 17.30% 

 251.49 11.60% 449.47 10.18% 305.49 8.22% 471.81 12.80% 

 145.68 6.72% 209.54 4.75% 399.21 10.74% 365.36 9.91% 

 127.14 5.87% 345.56 7.83% 256.64 6.91% 314.86 8.54% 

PCB 263.98 12.18% 275.50 6.24% 228.38 6.15% 409.27 11.10% 

ᴆ 99.55 4.59% 94.77 2.15% 173.18 4.66% 152.78 4.14% 

 82.42 3.80% 243.78 5.52% 149.30 4.02% 147.95 4.01% 

ῒ8.69% 320.33 12.43% 461.86 11.46% 505.89 7.45% 161.60 ז 

 2,167.73 100.00% 4,414.58 100.00% 3,715.43 100.00% 3,686.13 100.00% 

̔҉ ҬPCB PCB PCB῏ Ȃ 

̂2̃ Һ ᴇ ꜚ  ל

Ὲ ֟ ᴧ ғ ֟ ᴆ ᴧ ̆ ҩ ᴆ
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̆ғ Ҍ ֟ ̆ ȁ ֞ ѿ ̆

ᴇ ̆ Ȃ 

̂3̃ Һ ᶫ ’ 

ῤ̆Ὲ ᶏ Һ ֟ȁⱲῈ ̆ ’ Ҋ̔ 

 20251-6  2024  2023  2022  

̂҆ᾝ̃ 36.53 76.89 68.70 58.69 

̂҆ ̃ 33.69 68.34 56.44 50.28 

ᴇ̂ᾝ/̃ 1.08 1.13 1.22 1.17 

ῤ̆Ὲ ֟Ҍ ̆ ᵞ̆ ᴇ ҹ Ȃ 

2ȁҺ ᶫ ’ 

ῤ̆Ὲ ╠ԓ ᶫ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

20251-6  

 ᶫ   
̂%̃ 

 

῏ ῏  

1 ֤ Ὲ  143.32 5.23  

2 Ὲ  142.21 5.19  

3 қ ԓ Ὲ  141.10 5.15  

4  128.51 4.69  

5 қ Ὲ  111.68 4.07  

 666.83 24.32 - 

2024  

 ᶫ   
̂%̃ 

 

῏ ῏  

1 ̂қ ̃ Ὲ  672.80 10.83  

2 Ὲ  294.21 4.74  

3 қ ԓ Ὲ  257.13 4.14  

4 Ὲ  239.99 3.86  

5 ֤ Ὲ  227.17 3.66  

 1,691.31 27.22 - 

2023  

 ᶫ   
̂%̃ 

 

῏ ῏  

1 ̂қ ̃ Ὲ  441.82 8.56  

2 Ὲ  305.87 5.93  

3 қ ᴯ └ Ὲ  275.98 5.35  

4 Ὲ  203.99 3.95  

5 қ Ὲ  200.25 3.88  

 1,427.92 27.67 - 

2022  

 ᶫ   
̂%̃ 

 

῏ ῏  
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1 Ὲ  478.39 9.25  

2 ֤ Ὲ  262.31 5.07  

3 қ ᴯ └ Ὲ  239.82 4.64  

4 қ Ὲ  210.31 4.07  

5 қ Ὲ  194.31 3.76  

 1,385.14 26.79 - 

ῤ̆Ὲ Ҍ ҩᶫ ᶛ 50%Ҥ ᶭ ԍ ᶫ

’Ȃ қ ᴯ └ Ὲ ̆Ὲ ῒ Ԋȁ Ԋȁ ֲ ȁҺ ῏

Ὲ ҉ץ5% ᴍ қ̆ ҉ ᶫ Ҭ ̆ӞҌ ῏ ῏ Ȃ20251-6 ╠

ԓ ᶫ Ҭ Ὲ̆ ҍῒ ᵬ GA-10̂ ̃̆ ΐᵣ

ľ ῇ ҍ№ Ŀӊľԋȁ ֟ ṽ Ⱶ ’№ Ŀӊľ̂Ӝ̃ῒז ֟ ṽ

№ Ŀӊľ2.ט Ŀ ῏ῤ Ȃ 

ᴯ └ֲҹῈ Ԋȁᴨ ף ᴯȂ ῤ̆Ὲ ᴯ

ᴆ ᴆⱴ Ⱶ̆֜ ᴇ Ὲᾛ ΐ̆ᵣ ľ Έ  Ὲ Ŀӊľ҂Ŀӊľ̂ ԋ Ŀ̃ӊľ1ȁ

῏ ֜ ĿȂ 

̂҈̃ Һ ֟ ’ 

1ȁҺ ֟ 

Ὲ ֟Һ ҹ ȁ ȁ ȁ ῒז Ȃ

̆Ὲ ֟ ’ Ҋ̔ 

ᵝ̔҆ᾝȁ% 

 ṿ ᴇṿ  

 841.41 527.12 62.65 

 86.75 20.90 24.10 

ⱲῈ  427.26 99.48 23.28 

ῒז  831.47 169.98 20.44 

 2,186.88 817.49 37.38 

̂1̃  

̆Ὲ Ҍ Ȃ 

̂2̃  

̆Ὲ ’ Ҋ̔ 

 ₮  ᵝ  
 

̂ ̃ 
  

 
Ὲ   

1,276.00 
2024/06/27- 

2026/06/26 
֟ 
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Ὲ   

267.00 
2024/06/27- 

2026/06/26 
 Ữד

 Ὢ 
҉Ὲ

 
232.53 

2024/09/01- 

2025/08/31 
Ữ  

 

 

Ҭ Ḥ  

Ὲ   
694.94 

2024/04/22- 

2029/04/21 
ⱲῈ 

 

 

Ҭ Ḥ  

Ὲ   
84.70 

2024/12/03- 

2029/12/02 
ᴰ  

Ḥ  
ԑ

Ὲ  Ҭ҈  
2,414.00 

2024/10/01- 

2028/03/31 

֟ȁⱲ

Ὲȁ  

 

 

ԑ

Ὲ  Ҭ҈  
20.00 

2022/11/01- 

2028/03/31 
ⱲῈ 

ᴨ  ↔  

қ қ қ

ҙ  

1,800.00 
2024/10/01- 

2026/03/01 

֟ȁⱲ

ῈȁדỮ 

҂Ṑ  
қ  

 

қ қ

ῐ  
70.00 

2024/11/01- 

2025/11/01 
 Ữד

҂Ṑ  
қ

ԓ ⱴ  

қ

҈  
2,300.00 

2023/08/01- 

2026/07/31 

֟ȁ 

ⱲῈ 

 
қ

ԓ ⱴ  

қ

҈  
1,000.00 

2023/08/01- 

2026/07/31 

֟ȁ 

ⱲῈ 

 

 

ᵍ

Ὲ  

֟

ҙ

 

174.13 
2023/01/01- 

2025/12/31 

ⱲῈ  

 

HIEND GTB Harrison LLC  130.00 
2024/09/01- 

2026/08/31 

ⱲῈȁ 

 Ữד

 

 
₮ ӄ  қ֤ қ  35.00 

2024/09/20- 

2026/09/19 

ⱲῈȁ 

 Ữד

 

 

Shimizu General 

Development Co.,Ltd. 
қ֤ ף  25.83 

2025/01/27- 

2027/01/26 
ᵟ  

 

 
YOON CHUI SOO 

≢  

Ӝ  
49.59 

2024/11/12- 

2025/11/11 

ⱲῈȁ 

 Ữד

HYPER 
PRES Agnieszka 

Rogowska 

ῌ  

ᾥ  
460.00 

2025/5/6- 

2030/5/31 
 Ữד

̔҉ HIEND GTB Harrison LLC ȁ ₮ ӄ ȁ

HYPER PRES Agnieszka Rogowska Ҭ ̆

Ὲ ᶏ ’ᵀ Ȃ 

҉ Ὲ ῒ Ὲ Ҋץ ̔ 

̂1̃4 ₮ ᶫ ᵣ ᶏ ῏ ᴆ ҉ ⅞

 

ᴨ ↔׆ 1 ҹ1,800 ֟ȁⱲῈ Ữד ̆

ֲҹ↔ ̆ ҹ ᵣ Ȃ 

҂Ṑ ȁ қ׆≢№ ԓ ⱴ 2 ҹ 2,300ȁ1,000

֟ȁⱲῈ ̆ ֲ ҹқ ̆ ҙ
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қ ̂1997̃ 1900311203155ᵣ ᶏ ̆ ₮ қ׆ֲ

҂Ṑ ȁ Ȃ 

҂Ṑ қ׆ 1 ҹ 70 Ữד ̆

ֲҹқ ᴍ ̆ ₮ қ׆ֲ ᴍ

҂Ṑ Ȃ 

4҉ץ ₮ ֲ ᶫῒᶏ ᵣ ᵣ ₮ ȁ ҹ

ᵣ ᴪ ҈№ӊԋ҉ץ ҈№ӊԋ҉ץ ף ᴆ̆Ӟ

ᶫ ⅞ Ȃ 

̂2̃ 4 ₮ ᶫ ₮ ᴆ 

1 ҹ174.13 ⱲῈ ץ̆ ҂Ṑ ȁ

2 ҹ2,300ȁ1,000 ֟ȁⱲῈ ץ̆ ҂Ṑ 1 ҹ

70 Ữד ̆ ₮ ֲ῏ԍ₮ Ȃ 

҉ ̆Ὲ ῒ Ὲ ῍ 5 ₮ ᶫ ₮ ᴆ ᵣ

₮ Ԋ ᶭ ῤ ῏ ᴆ̆ 5,344.13 ̆ ῤ

51.72%Ȃ Ὲ ᴨ ȁ҂Ṑ Һ Ὲ ֟

ᴆⱴ ̆Һ Ҍ ԍҌ ̆ ᵞ̆ғ

ү ̆Ὲ ץ ⌠ ף ֟̕ Һ ȁ

№֟ ḱ ᵬ̆ ֽҹⱲῈ ̆ⱲῈ ̂ ̃ ҙ ҙ ү ̆Ὲ

ץ ⌠ ף ֟Ȃ ̆҉ ֟ ᶏ ̆

ף ᵞ̆Ҍᴪ Ὲ ֟ ꜚ Ҍ≠ Ȃ 

2ȁҺ ֟ 

̂1̃ ᶏ  

20259 ̆Ὲ 1 ᶏ ̔ 

  
ᶏ

ֲ 

 

̂

̃ 

ᵝ  
-

   
 

1 

̂2024̃

Ҍꜚ֟

3015253 
 

6,863.00 

қ

ᶷȁқ

ᶷ 

2024/3/6 

-2074/3/5 
₮   

ҙ̂֟

ҙ̃  

̂2̃ Ғ≠ 

20259 ̆Ὲ Ὲ ῍ 199 ῤҒ≠̆ῒҬ Ғ≠84ȁ

Ғ≠73ȁ Ғ≠42 ̆ ӥ ѿ̕21 Ғ≠̆ ӥ
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ԋȂ 

̂3̃ Ғ  

20259 ̆Ὲ Ὲ ῍ 1 Ғ ̔ 

 ≠ֲ  ӥ  
 

 

1  ѿ Ḥ code 54652 BS.215678117 2022/4/6 

̂4̃  

ŵ ῤ  

20259 ̆Ὲ Ὲ ῍ 196 ῤ Ύ ̆ ӥ ҈Ȃ 

Ŷ  

20259 ̆Ὲ Ὲ ῍ 28 Ύ ̆ ӥ Ȃ 

̂5̃ ᴆ ᵬ  

20259 ̆Ὲ Ὲ ῍ 29 ᴆ ᵬ ̔ 

 ᴆ֟  ӥ   
 

ֲ 

1 ᴆV1.0 
0403528 

20125

4   
 

2 HM-901x↓ ᴆ 
1715266 

20174

21   
 

3 
HM-802x/HM-650x↓  

ᴆ 1715274 

20174

21   
 

4 SuperMini ᴆ 
1715300 

20174

21   
 

5 MegaMini↓ ᴆ 
1716157 

20174

21   
 

6  
1719537 

20174

24   
 

7 ӏapp  
1719589 

20174

24   
 

8 ꜚ ӏ ᴆ 
1719634 

20174

24   
 

9 ӏ ᴆ 
1719677 

20174

24   
 

10 ӏ ᴆ 
1720145 

20174

24   
 

11 Ḃ ᵣ ᴆ 
1720224 

20174

24   
 

12 
 

 4585437 

2019

11 18
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13  
4589187 

2019

11 19

 
 

 

14 
ᵣ ӏ

ᴆ  4590334 

2019

11 19

 
 

 

15 
ӏ

ᴆ  4590352 

2019

11 19

 
 

 

16 ᴰ  
4590397 

2019

11 19

 
 

 

17 
HWA ᴰ

ӏ ᴆ  4591122 

2019

11 19

 
 

 

18 
USBDACḂ

 4591156 

2019

11 19

 
 

 

19 ᴆ 
0590960 

20138

15    

20 
ᴰ Ḃ

 3816826 

20194

25    

21 
ԍARM-cortex

FAT-extFATᴆ  3816973 

20194

25    

22 
USBDACḂ

 3816978 

20194

25    

23 
Ḡ Ḃ

ᴆ 3835171 

20194

29    

24 
HIFIӏ ӏ

ᴆ  3835676 

20194

29    

25 
R2R ₮ ӏ

 3838585 

20194

30    

26 ᴆ 
3838813 

20194

30    

27 
Ὶ EXFATFATᴆ

ӏ ᴆ  3838822 

20194

30    

28 
₮ Ḃ

ᴆ 3839302 

20194

30    

29 
ӏ  

ᴆ 3839391 

20194

30    

̂6̃ ᵬ ᵬ  

20259 ̆Ὲ Ὲ ῍ 5 ᵬ ᵬ ̔ 

 ≠ֲ ᵬ    

1  HIFIMAN ᵬ -2021-F-00297872 2021/12/28 

2  HIFIMAN  ᵬ -2022-F-10010223 2022/1/14 

3  HIFIMAN  ᵬ -2022-F-10010224 2022/1/14 

4  HIFIMAN  ᵬ -2022-F-10010225 2022/1/14 
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5  HIFIMAN ᵣ ᵬ -2022-F-10010226 2022/1/14 

̂7̃  

20259 ̆Ὲ Ὲ ῍ ᶏ 1 ῤ ̔ 

 ֲ  ICP /   

1  hifiman.cn ICP19008894 2019/9/30 

̔ ҉ ̆Ὲ ῤ Ύ Ⱶ ľ҆ Ŀ 18ҩ ̆ ᶏ

̆ ̕ Ύ Ⱶ ľGodaddyĿ 21ҩ Ȃ 

̂ ̃ ῒז Ԋ  

1ȁ  

̔ Ҋ ̂ Ҋ ȁ̃ ҉ ȁ ҉ ȂῒҬῈ

Ҋ ѿ ҹ└ ̆ ̆ ֜ ץ ̆

Ҋ ҹ№ ̆ ҩ ↓Ҋץ̆ ╠ԓ Ҭ Ҋ

̕Ὲ ҉ ҹ֤қ ֒ VC̆ ↓Ҋץ ╠

҉ ̕Ὲ ҉ ҍ ↓Ҋץ̆ ῤҺ ᵬ ╠

̆ ֒ ȁ֒ ȁ Ȃ 

̔Ὲ ҍҺ ᶫ ץ ҹҺ̆ ̆

֜ ץ ↓Ҋץ̆ ╠ԓ ᶫ Ȃ 

Ṣ ↓Ҋץ̔ 20256 30ׅ Ṣ Ȃ 

↓Ҋץ̔ 20256 30ׅ Ȃ 

̂1̃  

   ῏ ῏  ῤ  
̂҆ᾝ̃ 

’ 

1 
֒ Vendor

ᵬ  

֒   

֒ Ὲ

֟  

 

 
 

2 

֒ Ⱶ ҙ

‗  

̂ ̃ 

Ὲ ֒

ȁ ȁ ȁ

֜ Ⱶ  

3 

֒ Ⱶ ҙ

‗  

̂ ̃ 

Ὲ ֒

ȁ ȁ ȁ

֜ Ⱶ  

4 

2025

Ὲ Һ  

֤֤қҕ

Ὲ  
 

֤қ Ὲ

Ҭ ֟

 

 

 
̆

 

5 
2025

Ⱶ  

̂

қ̃ Ὲ

ȁ

Ὲ

 
Ὲ

֟  

 

 
̆
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ȁ

Ὲ  

6 

HIFIMAN 

Distribution 

Contract 

HEADPHONES 

INC. 
 

ף

֟  

 

 
̆

 

7 

HIFIMAN 

Distribution 

Contract 

Sieveking Sound  
ף

֟  

 

 
 

8 

HIFIMAN֟

ף

̂2024̃  

֤

Ὲ  

 
Ҭ ף

֟  

 

 
̆

 

9 ֟ ᶫ  
Ὲ  

ῃ Ὲ

̆2024

6

῀

̆

╠

̂Ὲ

╠ ̃

100% 

ȁ ȁ3C

ᴆ

ᴆ 

 

 
 

10  

Rifen 

International 

Limited 

 ῒז ֟  
ΐᵣץ

ҹ‰ 
 

11 
Contract No. 

20022111 
SOHGOM  

ף

֟  

 

 
 

12  

қ

Ὲ

 

 
ᴨ PCB

֟  

ΐᵣץ

ҹ‰ 
 

13 
HIFIMAN֟

ף  

҉

Ὲ  
 

Ҭ ף

֟  

 

 
̆

 

̂2̃  

 
 ᶫ  

῏  

῏  
ῤ  

̂҆ᾝ̃ ’ 

1 ҙⱵ ӥ 
қ ԓ

Ὲ  
 ԓ ᴆ  

 

2 

BRP AUDIO 

PORTABLE ֟ ף

ӥ 

̂ Ὲ ̃ 

̂қ ̃

Ὲ  
 

 

Ⱶ 
 

 

3 
 

̂ᴨ ̃ 

4 ҙⱵ ӥ 
Ὲ  

 
֟

ȁ ᴆ 
 

 

5 
ҙⱵ ӥ 

̂ Ὲ ̃ 
қ ᴯ

└ Ὲ  

Ὲ

Ԋף

ᴯ └

ᴑҙ 

ᴆⱴ

ȁ ᴆ 
 

 6 
ҙⱵ ӥ 

̂҂Ṑ ̃ 

7 ҙⱵ ӥ 
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̂ᴨ ̃ 

8 ҙⱵ ӥ 
Ὲ  

 ԓ ᴆ  
 

9 ҙⱵ ӥ 
қ

Ὲ  
 

ᴆⱴ

Ⱶ 
 

 

ף 10  
Ὲ  

 
 

Ⱶ 
 

 

11 ҙⱵ ӥ 
֤

Ὲ  
   

 

12 ҙⱵ ӥ 
қ

Ὲ  
   

 

13    
GA-10

 
225.88 

 

̂3̃ Ṣ  

20256 30̆ ֲҌ Ṣ Ȃ 

̂4̃  

    ῤ  

֟

֟

 
Ὲ  

2024.11.7 2026.4.30 

ȁ

ȁ ȁ

ȁ

ḱ   
 

ȁ ῏  

̂ѿ̃֟ Ⱶ ᶏ Һ ȁ  

1ȁ ’ 

Ὲ Ғ ԍ ῏ ȁ ֟ ̆ Ḡ ֟ ῏

└ ᵩ ̆Ὲ ȁ ҍ ̆

ȁ ȁ ᴆ ȁ ȁ ⇔ ᴨ ̆

ԅҌ ף Ȃ ֲ Ḥ׆ ᴰ ȁ ȁḤ

ῃ ̆Ὲ Һ ֟ ῃ Һ Ȃ 

   
   

1 

ᵞⱳ

 

Ὲ DACḤ 120dBғ 0.0012%̆ⱳ

ֽ26mW̆ R-2R DAC ᵞⱳ

̆ ῃ Ḃ  Ȃל

Һ

 ⇔  
֟

 

2 

 

Ὲ ⇔ ᶏ

῀Һ ̆ ⌠6Hz-

100kHz̆ῃ ԍῈ ֟ ̆ ⌠ῃ

 

Һ

 ⇔  
֟
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2.1  

№̆Ὲ ѿ ↓

ҍ ̆ ֟ף

̆ף ᴨ ̆ ╠ Ҍᶏ ᵣ

’Ҋ ⌠ ᵣ  

Һ

 ⇔  
֟

 

2.2 
 

№̆Ὲ ᶏ

ᵬҹ ̆ Һ

Ȃ ╠Ὲ ֟

̆ ѿ ̆ Ҍ

╠ Ҋ̆ Ҍᵞԍ ̆Ὲ ֟

ᴨ  

ᵬ

 ⇔   

3 
WiFi

ᵣ  

╠ Һ ץ ҹҺ ᴰ ̆Ὲ

₮ ԍWiFi ᵣ ᴰ

̆ ᵣ ֟ ᵣ ȁ ᵞȁ ̆

ғ ⌠ ֟ ᾢ ̆ ֟ ץ

5-10 ҉ץ ̆ ҺDACȁ

ῃ  

Һ

 ⇔  
֟

 

Ὲ ץ ⇔ ꜚ֟ ⇔ ̆ ῏ ῏ ῏̆Ḡ ԅῈ

Һ ᴇṿȂ ̆Ὲ № ȁ №

῀ ֟ Ҭ̆ ȁ ̆

ᴨ ҍ ף ̕῏ ᾝ ᴆ ̆Ὲ ף ̆

ΐ ᴨל ̆ ῏ ᾝ ᴆ ᴆ

̕ ⇔ ֟ Ὲ̆ ֟ ֜ ԅῃ ᵣ ̆

ȁ Ḥ ȁ Ғҙֲ ̆ΐ ֟ ⱬȂ 

2ȁ ҍҒ≠ Ғ≠ ῏  

 ֟  Ғ≠  

̂

̃ 

ȁ ῀

 

ѿ ΐ Ҋ  

ѿ ᾣⱴ ץ ᾣⱴ  

ѿ ץ  

ѿ ᾣ℗◓ ץ ᾣ℗◓  

ΐ Ҋ  

ѿ  

ѿ  

ѿ  

ѿ ᵞ  

ѿ ꜚ ᴨ  

ѿ  

ѿ ΐ ꜚ  

ѿ  

ѿ ᵝ ᴰ  

ѿ ΐ  

ѿ №  

ѿ ΐ  

 

ѿ ԍ  



1-1-151 

ѿ ꜚ  

ѿ ԍ  

ѿ ꜚ  

ѿ  

ѿ  

ѿ ΐ

 

ѿ  

ѿ  

ѿ ֲᵣ  

ѿ ᴆ 

ѿ  

ѿ  

ѿ  

ѿ  

ѿ ΐ ᵣ  

ѿ ΐ  

ѿ ῒ ῏ᶏ └  

ѿ  

ѿ ԍ ꜚ  

ѿ №  

ѿ ԍꜚ  

ѿ ΐ ꜚᴨ ᾝ  

ѿ ԍ  

ѿ ꜚ ῒEQ  

ѿ ᵣ  

ᵞⱳ

ȁWiFi

ᵣ

 

 

ѿ └ ꜛ ᵬ  

ѿ ԍ № Һꜚ ȁ  

ѿ  

ѿ DACⱳ TWS  

ѿ № TWS  

ѿ ԍ  

ѿ Һꜚ  

ѿ ⱳ ᴨ  

ѿ  

ѿ ᶏ  

ѿ ꜚ  

ѿ ῀  

ѿ  

 

ѿ  

ѿ └  

ѿ  

ѿ  

ѿ ȁ ᵣ  

ѿ Ḥ  

ѿ ⱳ ῒ └  

ѿ ԍ № ᵣ  
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ᵝ  

ѿ ᴰ  

ѿ ᵝ  

ѿ ᵝ  

ѿ ‰ Ẓ  

ῒז - 

ѿ ֟ ᾣ ᾣ  

└ ȁ ȁ Ữ׃  

ѿ ԍᴰ ᵝ  

ѿ ⱴ ᵬ  

ѿ ᾥ ‰  

ѿ ԍ HRTF ῒ  

ѿ  

ѿ  

 

ѿ  

ѿ ӏ  

ѿ ⱬ  

ѿ ᴆץ  

ѿ ᴆץ  

̔҉ 2025 9 Ғ≠ ’̕ ԍ

̆ ῏Ғ≠ Ȃ 

3ȁ Һ ҙⱵ ֟ Ҭ ῀ ’ 

Ὲ ԍ Һ ȁ ȁ ῀

ⱳ ֟ Ȃ ῤ̆Ὲ ֟ ῀ Ҋ̔ 

ᵝ̔҆ᾝȁ% 

 20251-6  2024  2023  2022  

֟ ῀ 9,851.64 20,582.83 18,212.12 13,901.84 

ҙ ῀ 10,741.23 22,674.27 20,346.34 15,362.16 

֟  91.72 90.78 89.51 90.49 

̂ԋ̃ ҙⱵ ’ 

1ȁ ₮ ῏  

  Ύ  ֲ ῏   

1 
₮  

ֲ  
3223963784  ῏ 20126 12   

2 
₮  

ֲ  
1204361043  ῏ 20141 15   

3 
₮  

ֲ  
4419961D0R ҂Ṑ  қ ῏ 20213 18   

4 
₮  

ֲ  
44139617BE Ḥ  ῏ 20215 27   

5 
₮  

ֲ  
44139639EU  ῏ 202212 7   
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2ȁ ‰  

Ὲ №ΐ ⱳ ֟ ̆ ‰ ̆ Ҋ̔ 

     

1 TWS800 2020-7813 2020/08/21 ԓ  

2 HM901R 2021-3455 2021/04/07 ԓ  

3 BW400 2021-5663 2021/06/01 ԓ  

4 GR8 2021-9504 2021/07/23 ԓ  

5 BW600 2022-8413 2022/06/20 2025/12/31 

6 TWS500 2022-20578 2022/12/30 2025/12/31 

7 TWS888 2023-4596 2023/03/24 2025/12/31 

8 EF600 2023-6012 2023/04/24 2025/12/31 

9 T050 2023-7271 2023/05/15 2025/12/31 

10 SERENADE 2023-9597 2023/06/21 2025/12/31 

11 TWS450 2023-11911 2023/07/26 ԓ  

12 Svanar Wireless Jr 2023-16450 2023/10/13 ԓ  

13 ANANDA-BT 2025-8972 2025/5/16 ԓ  

14 Svanar Wireless 2025-13347 2025/6/27 ԓ  

3ȁ Ὲ ҙⱵ  

ӥ̆ ῤ̆Ὲ Ὲ TOPLEADINGȁHIENDȁ

ȁ ץ HYPERҺ Ԋ׆ ҙⱵҹ ֟ ̆ ῒ Ԋ׆

ꜚ ҙ Ȃ2025 6 ̆Ὲ Ὲ ̆2025 10 ̆

ῤ ҙȂ 

Ὲ ῒ Һ ̂ ȁⱴ ȁ ȁ ȁ ̃ ғ Ⱳ

└ Һ ֟ Ⱳ ԅ └ ̆Ὲ ֟ ╠

Һ Ҍ Ȃ 

҉ ̆Ὲ ῒ Ὲ ῒ Ԋ׆ ֟ ꜚ ȁ

ȁ ‰ȁ Ȃ 

̂҈̃ ’ 

ӥ ̆Ὲ Ҍ Ȃ 

̂ ̃ Һ ҙⱵ Һ ֟ȁ ֟  

Ὲ Һ ֟ ’ ľ҈ȁ ֲҺ ҙⱵ ’Ŀӊľ̂҈̃Һ ֟ ’ĿȂ 

̂ԓ̃ ’ 

1ȁ ֲ ’ 
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̂1̃ ֲ  

̆Ὲ Ὲ ’ Ҋ̔ 

  ֲ ֲ̂̃ ̂%̃ 

Ғҙ  

ֲ  22 9.13 

ֲ֟  116 48.13 

ֲ  47 19.50 

ֲ  40 16.60 

Ⱶֲ  16 6.64 

 241 100.00 

 

 1 0.41 

 6 2.49 

 51 21.16 

Ғ  30 12.45 

Ғ  Ҋ 153 63.49ץ

 241 100.00 

 

50  11.62 28 ҉ץ

40-49  64 26.56 

30-39  90 37.34 

29  Ҋ 59 24.48ץ

 241 100.00 

̂2̃ ḠῈ ’ 

̆Ὲ Ὲ ҹ Ύ ᴪḠ ᵟ Ὲ ’ Ҋ̔ 

ᵝֲ̔ 

  
 

ֲ  

 

ֲ  

 

ᶛ 
ֲ  

 

 

 

ᴡ 

 

ז  

 
ῒז 

2025

1-6  

Ῑ Ḡ  

241 

202 83.82% 39 5 11 5 18 

ᴴḠ  202 83.82% 39 5 11 5 18 

ҙḠ  202 83.82% 39 5 11 5 18 

Ḡ  202 83.82% 39 5 11 5 18 

Ḡ  202 83.82% 39 5 11 5 18 

ᵟ Ὲ  202 83.82% 39 5 11 5 18 

2024 

 

Ῑ Ḡ  

238 

201 84.45% 37 6 14 5 12 

ᴴḠ  201 84.45% 37 6 14 5 12 

ҙḠ  201 84.45% 37 6 14 5 12 

Ḡ  202 84.87% 36 6 13 5 12 

Ḡ  201 84.45% 37 6 14 5 12 

ᵟ Ὲ  199 83.61% 39 6 14 5 14 

2023 

 

Ῑ Ḡ  

205 

179 87.32% 26 4 9 5 8 

ᴴḠ  180 87.80% 25 4 8 5 8 

ҙḠ  179 87.32% 26 4 9 5 8 

Ḡ  179 87.32% 26 4 9 5 8 

Ḡ  179 87.32% 26 4 9 5 8 

ᵟ Ὲ  179 87.32% 26 4 9 5 8 
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2022 

 

Ῑ Ḡ  

207 

180 86.96% 27 4 9 5 9 

ᴴḠ  181 87.44% 26 4 8 5 9 

ҙḠ  180 86.96% 27 4 9 5 9 

Ḡ  180 86.96% 27 4 9 5 9 

Ḡ  180 86.96% 27 4 9 5 9 

ᵟ Ὲ  179 86.47% 28 4 9 5 10 

̆Ὲ Ὲ Ḡ Ὲ ᶛ ̆ ֲ Һ

ȁ ᴡ ȁ ≢ Ȃ 

Ὲ Ὲ ȇᴑҙҒ Ḥ ̂ ̃Ȉ̆Ὲ Ὲ ῤҌ

῏ԍꞋꜚ ᴪḠ ⌠ ̕ Ὲ Ὲ

ᵟ Ὲ Ḥ ̆Ὲ Ὲ ῤ ᵟ Ὲ

ȁ ȁ ᴆ ⌠ Ȃ 

2ȁ ֲ ’ 

̂1̃ ֲ ’ 

ᴏᾢ ҹῈ ⇔ ֲ └ֲ̆ΐ ᵝȂ ᴏᾢ ᵬҹ ῤ ӏ

׆̆ Ḃ ῤ ֟ ֟ ῐ ̆2007 ⇔ ľHIFIMANĿ

̆ ₮ RE1 Ȃ ᴏᾢ ꜚԅῈ ᴨ Һ̆ף

ҍ ԅѿ ᵩ Ғ≠̆ῒҬ Ғ≠ 70ᵩ ̆ ľѿ Ḥ

Ŀȁľѿ Ŀȁľѿ ᾣ℗◓ ץ ᾣ℗◓

Ŀ Ȃ ᴏᾢ ᾢ ľ333 ֲ Ῑ ĿҬ ֲȁ

⇔ ⇔ҙֲ ȁ ֲ ⅞ Ȃ 

ҹῈ Һ ̆ΐ ᵝ̆ Ὲ ̆ Ὲ

Ғ≠ Ҭ ₮ ̆ 10ᵩ Ғ≠̆ ľѿ ԍ

Ŀȁľѿ ꜚ ῒ EQ

Ŀȁľѿ ᵣ Ŀ Ȃ 

̂2̃ ֲ ᴍ ’ 

ӥ ̆ ֲ Ὲ ᴍ ’ Ҋ̔ 

 Ⱶ ̂ ̃ ᶛ ᶛ 

ᴏ Ԋ ȁ  27,955,870 58.03% 14.72% 

 Һ  - - - 

 27,955,870 58.03% 14.72% 

̂3̃ ’ Ὶ ’ 

ӥ ̆ Ҍ Ὶ ’̆ ᴏ Ὶ ’
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ӥľ  ֲ ’Ŀӊľῇȁ Ԋȁ Ԋȁ ֲ ’ĿȂ 

̂4̃ ֲ ֟ ’ 

ῤ̆Ὲ ֲ Ҍ ᷅ ҈ ֟ ҙ ȁ ҍ ҈

ҙ └ Ḡ ’Ȃ 

̂5̃ ֲ ꜚ ’ 

ῤ̆Ὲ ֲ Ȃ 

̂Έ̃ ’ 

1ȁ Ԋ׆  

 
 

 

 

 
ֲ 

̂҆

ᾝ̃ 

Һ ῤ  

TLYF- 

P2024-001 
 

2024/1/1 ᴏ 490.00 

̂1̃ ̔ ҩ

Ҍ ΐ ׆̆ ⌠№

̆ ᾧ ̂̕ 2̃ ̔

ᵈ ꜚẢ ⱳ Ȃ 

TLYF- 

J2024-002 
 

2024/1/1 
 

190.00 

̂1̃ ꜚ ᾝ ץ

̂̕ 2̃ ᴨ

ꜚ ⁞ץ ̂̕ 3̃

Ȃ 

TLYF- 

B2024-003  

 

2024/1/1 
ᴪ 

726.00 

̂1̃ ̂̕ 2̃

̂̕ 3̃

ᵞⱳ ̂̕ 4̃

R2R DAC ᴨ ҍ ̂̕ 5̃

№ Ȃ 

TLYF- 

S2024-004 
 

2024/1/1 
ᵥ

 
395.00 

̂1̃ ꜚ ᾝ ̂̕ 2̃ ̕

̂3̃ ᵣ ̂̕ 4̃ ̂̕ 5̃ ⱳ

̂̕ 6̃ ̂̕ 7̃ ̕

̂8̃ Ȃ 

TLYF- 

D2024-005 

DAC

 

2024/1/1 
қ

 
395.00 

̂1̃ ԍ R2R

DAĈ̕ 2̃ ╠ ᶏ FPGAᵬҹ

̆ ᶏ MEMSẠ ץ ᾣḱ ⌠

̂̕ 3̃ ֟ ASICץ

ᵞ ̆ ֟Ȃ 

TLYF- 

PA2024-006 

/

 

 

2024/1/1  204.00 

̂1̃ Ḥ ȁ └

̂̕ 2̃ ῏ ̆

̂̕ 3̃ ̂̕ 4̃ ᾝ

ᴆ Ȃ 

TLYF- 

PB2025-001 
 

2025/4/1  50.00 

̂1̃ ᴆᴨ ̂̕ 2̃ ̕

̂3̃ ̂̕ 4̃ ̂̕ 5̃ ⱳ

̂̕ 6̃ ̂̕ 7̃ ̕

̂8̃ Ȃ 
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TLYF- 

QC2025-002 
 

2025/4/1 
ᵡ

 
80.00 

̂1̃ ԍDSP ҩ № ץ ꜚ

̂̕ 2̃ ᶏ ᵣ

̆ ⁞ ᵞ῍ ̂̕ 3̃ ᶏ

└ ᾝ̆ ᵞ №

└ᵣ ̂̕ 4̃ DSP

ễ ҍ ԋ Ȃ 

TLYF-

M2025-003 

 

2025/7/1 ᴏ 230.00 

̂1̃ № ̆

└ ῏ ̆

ῒҬ 0.7ɛm Ҋ̂̕ץ 2̃

֟ҙ └ ̆

ȁ └ Ȃ 

TLYF-

Y2025-004 

 

2025/7/1 ᴏ 65.00 

̂1̃ ᵣȁ

№ ̂̕ 2̃ Һ ѿ

ȁ ̂ ȁ‛ ȁ̃ ȁᵞ

ȁ ȁ ᵝ ȁ ῏

ᴇ Ȃ 

2ȁ ῀ ’ 

ῤ̆Ὲ ’ Ҋ̔ 

 20251-6  2024  2023  2022  

̂҆ᾝ̃ 526.86 1,117.02 1,058.81 869.03 

ҙ ῀̂҆ᾝ̃ 10,741.23 22,674.27 20,346.34 15,362.16 

̂%̃  4.91 4.93 5.20 5.66 

ῤ̆Ὲ Һ ҹ ֲ ̆ ΐᵣ ’ ľ ῇ

 ҍ№ Ŀӊľ҈ȁ ≠ ’№ Ŀӊľ̂ ̃Һ ’№ Ŀӊľ3.

№ Ŀ ῏ῤ Ȃ 

3ȁ ᵬ ’ 

̂1̃֟ ᵬ 

ῤ̆Ὲ ҍ ԅ֟ ᵬ῏ ̆῍ ľ -HIFIMANĿ Ҭ

̆ ᵬ Һ ῤ ̆ ≠ӈⱵ⅞№ Ḡ ’ Ҋ̔ 

1̃Һ ᵬῤ  

ᶭ ᴑ Ҭ

⇔ ᵬ̆Һ ᵬȂ 

2̃ ≠ӈⱵ⅞№ 

ŵ ȁӘ ̂ ȁ ̃ ᴋҍӈⱵ 

A. Ҙ ̂ ̃ ֲ ⌠ ȁӘ ֟ ᵬ ᴋ

Ⱶ̆ ᵬ῍ ֟ ̆ҹҘ ꜚ ᶫ ḂȂ 
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B.ᴨᾢ Ҙ ҙ ֟ ҙȂ 

C. ᵬ ̆ ᶫ ԍ Ҭ ȁ ֲ Ῑ

Ȃ 

ŶҘ ᴋҍӈⱵ 

A.ҹ Ә ᴑҙ Һ⇔ ⱬ ᶫ ̆Ḇ

̆Ḇ ֜ ҍ⇔ Ȃ 

B. ᵬ Ҭ ̆ ᵬ₮ ‗ Ȃ 

C.ᾟ№≠ ҹ ᶫ Ḥ ȁ ת Ⱶ̆

ꜛ Ә ̆῍ ῏ȁ ҙ῏

Ȃ 

D. Ә ₮ ̆ ⱬ ȁ

῏̆ Ә ⇔ Ȃ ῏ ᴨᾢ ᶫ Ә

֟ҙ Ȃ 

3̃ ᵬ  

ӊ 3 ̂2022 4 18 2025 4 18 ̃̆ ꜚ

Ȃ ╠Έҩ ῤ̆ ӘҘ҈ ᵬ ’ ̆ ҈ ᵬ

’ Ȃ 

4̃ ֟  

ȁӘȁҘ҈ ᵬ╠ ֟ Ȃ 

҈ ᵬ ֟ ῒ ֟ ̂ Ғ≠ȁ Ғ≠ȁ Ғ≠

̃ ↕҉ ҈ ῍ ̆ ҈ ѿ ҉῍ Ғ≠̆ ֟

Ḡ Ȃ῍ ֟ ҈ ӥ ̆

֟ ῍֣ ֟ № Ȃ ԍ ֟ ҈ ׆̆

ῒ Ȃ 

5̃Ḡ  

ȁӘȁҘ҈ ᶫ ȁ ȁҙⱵ ᵬҬ֟ ȁ

ᵬȁҒ≠ Ὲ Ḥ Ḡ ӈⱵ̆ ῏ ֲӥ ̆Ҍ ᶫ ᴋᵥ

ֲ Ȃ Ҭ Ҭ ⌠ ȁ ȁ Ἕȁ ȁ

̆ Ҭ Ḡ ̆ ̆Ҥ ҈ ֲ ץ ֲ

ȁᶏ ȂḠ ӈⱵҌ ȁ ȁ Ȃ 
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Ҙ ≠ץ ҈ ᵬ Ԋ׆ ꜚ̆Ҙ Ҍ Ҍ

ҙ≠ ╠ Ҋ̆ Ә Ȃ 

̂2̃  

2025 9 ̆Ὲ ҈ ᴆ ’̆Һ ᵬ

Ҋ̔ 

 

҈

 
  ῤ   

1 
 
̂ ̃

 

2022/7/20 

⇔ ѿ ֟

 

 

֟

ῒ ῏ ֟ ̆ ֣

Ғ≠ ≠ 

2 
 
̂ ̃

 

2022/12/5 

⇔ ѿ ֲ

 

֟

ῒ ῏ ֟ ̆ ֣

Ғ≠ ≠ 

3 
 
̂ ̃

 

2024/5/15 

⇔ ѿ ≢

ễ ̆ ԍ

≢ Ғ

≠  

֟

ῒ ῏ ֟ ̆ ֣

Ғ≠ ≠ 

4 
ҙ  

̂ ̃

 

2025/7/1  

֟

ῒ ῏ ֟ ̆ ֣

Ғ≠ ≠̆Ғ≠

ᶏ ῏≠ № ҹ

 

№  

5 
҉ ֜

 
̂ ̃

 

2025/7/1  

Ә ≠

̆ Ғ≠ ȁ ᴆ ᵬ

ȁ Ә ῍ Ȃ

≠

̆ ֟

̆

̆ ѿ

’Ҋΐ ᴨᾢ  

ӥ ̆҉ 1ȁ2 ̆ 3ȁ4ȁ5

ҬȂ 

 

ԓȁ ’ 

̂ѿ̃֟ ₮ ’ 

Ὲ ’ ӥľ ῇ  ҍ№ Ŀӊľ҈ȁ ≠ ’№ Ŀ

ӊľ̂ѿ̃ ҙ ῀№ Ŀӊľ3.Һ ҙⱵ ῀ № ĿȂ 

̂ԋ̃ ֟ ֟ ’ 
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̆Ὲ HIENDȁTOPLEADINGȁHYPERȁ ȁ ῍ԓ

Ὲ ̆Һ ֟ ҙⱵ̆ ’ Ὲ ֟ȁ‪ ֟ ‪≠ ΐᵣ

’ ӥľ  ֲ ’Ŀӊľ҂ȁ ֲ №Ὲ ȁ Ὲ ȁ

Ὲ ’Ŀ̆ Ὲ ҙⱵ ȁ ᶏ ȁ Ғ≠ ’ ľ ԓ  ҙⱵ

Ŀӊľ ȁ῏ ĿȂ 

 

Έȁ ҙⱵ ꜚ ’ 

ῤ̆Ὲ Ҍ ȁ Ⱶȁ Ḡȁ ῃ

ҹ̆Ҍ ῏ ᶶ ῒזҤ ᴪῈ῍≠

’Ȃ 

 

҂ȁ ῒזԊ  

Ȃ 
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῏  ῎  

ѿȁ Ὲ ’ 

ῤ̆Ὲ қ̂ ̃ᴪȁ Ԋᴪȁ Ԋᴪӊ ̆ ῏ ȁ ȁ

ᴆץ ȇῈ Ȉ ̆ ԑ ԑ└ ̆ Ὲ Ҍ

ȂῈ Ԋᴪ ֲ Ҍ ȇῈ Ȉ ῒז ᶏ Ȃ 

̂ѿ̃ қ̂ ̃ᴪ└ ẫῃ ’ 

ȇῈ Ȉ ῏ ̆Ὲ └ ԅȇῈ Ȉȇ қᴪ Ԋ ↕Ȉ̆ῒҬȇῈ

ȈҬ ԅ қᴪ ȁ қᴪᴪ └ ̕ȇ қᴪ Ԋ ↕Ȉ қᴪ

└ ԅ ↕Ȃ 

ӥ ̆Ὲ ᴍ Ὲ ץ ῍ 20 қ̂ ̃ᴪ̆Һ

ȇῈ Ȉ ḱ ȁ Ԋҍ Ԋ ᴋᾧȁҺ └ └ ḱ ȁ≠ № ȁ῏ ֜

ԅ ᵬ₮ԅ ‗ Ȃ ᴪ ȁ ȁ ‗ ȇῈ ȈȇῈ Ȉ ̆

ᴪ ̆ қᶭ ԅȇῈ ȈȇῈ Ȉ ԇ ≠ ӈⱵȂ қ̂ ̃

ᴪ └ ̆ Ὲ Ὲ ᵬ ԅ ᵬ Ȃ 

̂ԋ̃ Ԋᴪ└ ẫῃ ’ 

ȇῈ Ȉ ȇ Ԋᴪ Ԋ ↕Ȉ ̆ Ԋ қ̂ ̃ᴪ ҽ ̆ᴋ ҈

Ȃ Ԋᴋ ̆ ᴋȂ Ԋᴪ 5 Ԋ ̆ῒҬ Ԋ 2 ȂῈ Ԋᴪ

Ԋ 1 ̆ Ԋ Ԋᴪῃᵣ Ԋ ҽ֟ Ȃ 

ӥ ̆Ὲ ᴍ Ὲ ץ ῍ 34 Ԋᴪ̆ Ԋᴪ

ȁ Ԋ ȁ ‗ ‗ ῤ ȇῈ ȈȇῈ Ȉ ȇ Ԋᴪ

Ԋ ↕Ȉ ȂῈ Ԋᴪ Ԋ ̆ ֲ ᴋᾧȁ ȁѿ

└ └ ℗ ԅ Ԋ ᵬ Ȃ 

̂҈̃ Ԋᴪ└ ẫῃ ’ 

ȇῈ Ȉ ȇ Ԋᴪ Ԋ ↕Ȉ ̆Ὲ ԊᴪȂ Ԋᴪ 3 Ԋ ̆

Ԋᴪ Һ 1 ̆ῒҬ 2 қ ᴪ ҽ ̆ ף ᴋ Ԋ Ὲ Һ

ҽ֟ Ȃ 

2025 8 27 ̆Ὲ 2025 ԋ ҳ қᴪ̆ ԅȇ῏ԍ Ԋᴪ

῏ Ԋ ↕ Ȉȇ῏ԍḱ ȇῈ Ȉ Ȉ ȂῈ ҌῬ Ԋᴪ̆ Ԋᴪ

Ԋᴪ ᴪ ᶏȂ 
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ӥ ̆Ὲ ᴍ Ὲ ץ ῍ 7 Ԋᴪ̆ Ԋᴪ

ȁ Ԋ ȁ ‗ ‗ ῤ ȇῈ ȈȇῈ Ȉ ȇ Ԋᴪ

Ԋ ↕Ȉ ȂῈ Ԋᴪ Ԋ ̆ Ὲ Ⱶ̆ Ԋȁ

ֲ Ὲ Ⱶ ҹ ԅ ᵬ Ȃ 

̂ ̃ Ԋ└ ẫῃ ’ 

Ὲ ȇῈ Ȉȇ҉ Ὲ Ԋ Ⱳ Ȉ ῏ ȁ ȁ ᴆ

ȇῈ Ȉ̆ ԅ Ԋ└ ץ̆ Ḡ Ԋ Ԋ ̆ Ԋ└ ̆

Ԋ ᵬ ‗ ⱬ̆ᾟ№ Ԋ ᵬ ȂῈ Ԋ 2 ̆ῒ

Ҭѿ ҹᴪ Ғҙֲ ̆ Ԋֲ Ȃ 

Ὲ Ԋ ᴋ ץ ̆ ῏ ȁ ȇῈ Ȉȇ Ԋ ᵬ└ Ȉ

῏ אָאל̆ ה̆ Ὲ ῤ ‗ Ḥ ῏ ᴆ ȂῈ

Ԋ ҍῈ ‗ ̆ Ὲ ₮ԅ ̆ Ԋ

Ԋ ԅ ̆ Ὲ ֲ ᵬ ԅ ᵬ

Ȃ 

̂ԓ̃ Ԋᴪ ӥ└ ẫῃ ’ 

ȇῈ Ȉ ȇ Ԋᴪ ӥ ᵬ ↕Ȉ ̆Ὲ Ԋᴪ ӥ 1 ̆ Ԋᴪ

Ȃ Ԋᴪ ӥ Ὲ ֲ ̆ ῏ ȁ ȇῈ Ȉ Ὲ

ֲ ӈⱵ֣̆ ᵬ ̆ ȂῈ Ԋᴪ ӥ ᴋ ץ ̆

ȇῈ ȈȇῈ Ȉȇ Ԋᴪ ӥ ᵬ ↕Ȉ ῒ ̆ Ԋᴪ қ

̂ ̃ᴪᴪ ̆↓ Ԋᴪᴪ ᵬ ̆ ḠԅῈ Ԋᴪ қ̂ ̃ᴪᶭ ȁᶭ

ᶏ ̆ Ὲ қȁ Ԋ Ὲ ῏Ḥ ̆ ԅҍ қ ῏ ̆ҹῈ

Ԋᴪȁ қ̂ ̃ᴪ ᶏ ԅ ᵬ Ȃ 

 

ԋȁ ≢ ‗  

ӥ ̆ ֲҌ ≢ ‗ ᴍ ᵌ Ȃ 

 

҈ȁ ῤ └ ’ 

̂ѿ̃ ῤῈ ῤ └ ’ 

Ὲ ѿ ⱬԍ ῤ └̆ ῏ ԅῈ ῤ

└└ ᵣ Ȃ ῤ └̆ Ḡ ԅῈ ҍ ֟ ῃ̆ ԅ
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Ὲ ̆ ḠԅῈ Ⱶ ῏Ḥ ‰ ℗̆ Ḡ ԅ Ḥ ȁ

֟ ץ Ԋ ҍ‗ ≠Ȃ 

̂ԋ̃Ὲ ῤ └ ᴇ 

Ὲ ҹ̔ Ὲ Ⱶ ῤ └ ’̆ԍῤ └ ᴇ

‰ ̆Ҍ Ⱶ ῤ └ ̆Ὲ ᴑҙῤ └ ᵣ ῏

Ḡ ԅ Ⱶ ῤ └Ȃ Ὲ Ⱶ ῤ └

’̆ԍῤ └ ᴇ ‰ ̆Ὲ Ⱶ ῤ └ Ȃ ῤ └ ᴇ

‰ ῤ └ ᴇ ₮ ӊ ῤ └ ᴇ Ȃ 

̂҈̃ Ύᴪ Ὲ ῤ └  

Ḥᴪ ԊⱵ ̂ ᴩ̃ Ὲ ῤ └└ ԅ ̆ ₮ΐԅȇῤ

└ Ȉ̂Ḥᴪ [2025] ZB11673 ̃̆ ҹῈ ԍ 2025 6 30 ȇᴑҙ

ῤ └ Ȉ ῏ Ḡ ԅ Ⱶ ῤ └Ȃ 

 

ȁ ’ 

̂ѿ̃ ῤ Ὲ қȁ └ֲȁ Ὲ ȁ Ԋȁ Ԋȁ

ֲ ’ 

  
 

 
Ԋ  

 
 

20231

31  

Department of the 

Treasury-Internal 

Revenue Servicê

- Ⱶ ̃ 

HIEND 

HIEND2019 2020№

≠ ₮ ̆

Accumulated Earnings Tax̂

ᵩ ̃̆ Ȃ 

Ⱶ

 
29,936.80 

20231

31  

Department of the 

Treasury-Internal 

Revenue Servicê

- Ⱶ ̃ 

ᴏ 

HIEND2019 2020№

≠ ₮

Accumulated Earnings Tax̂

ᵩ ̃̆ ֲ Ȃ 

Ⱶ

 
2,850.40 

20238

11  

Belastingdienst̂ ῌ

Ⱶ ̃ 
HYPER ṿ Ҍ Ȃ 

Ⱶ

 
116.00 

2023

12 4

 

Belastingdienst̂ ῌ

Ⱶ ̃ 
HYPER ṿ Ҍ Ȃ 

Ⱶ

 
50.00 

1̔HIEND ᴏ ҹ ᾝȂ 

2̔HYPER ҹ ᾝ̆ ҹ Ȃ 

ΐᵣ ’ Ҋ̔ 

1ȁ Ὲ HIEND └ֲ ᴏ ᵩ ῏  

2023 HIEND ῏ 2019 2020 Һ Ⱶ ̆
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҉ ң № ≠ ₮ № ԅ Accumulated Earnings Tax ̂ ᵩ ̃̆

Ⱶ ҉ Ԋ HIEND ῒ └ֲ ᴏ ץ ̆ Ὲ HIEND

29,936.80 ᾝ̆ ᴏ 2,850.40 ᾝȂ 

HIEND ᴏ ҉ץ ῏ ̆ ӥ ҉̆ Ҍ

ԍ ’Ȃ 

2ȁ Ὲ HYPER ṿ  

HYPER 2023 ѿ 2023 ҈ ṿ ̆ Ⱶ

HYPER№≢ ץ 116 ᾝȁ50 ᾝ ̕҉ ῃ ט Ȃ ӥ

̆҉ Ҍ ԍ ’Ȃ 

҉ץ Ⱶ Ὲ̆ ̆ ῏

↕̆ ̆ ᾧ Ԋ Ῥ Ȃ ῏ԍῈ Ⱶ ῏Ԋ ̆ └ֲ ᴏ ₮ΐ

̔ 

ľ̂1̃ ῤ̆Ὲ ῒ Ὲ ȁ‰ ȁ ȁ

̆ғҌ ᴋᵥ Ẋ ȁ ̕ 

̂2̃ ֲ ḆῈ ῒ Ὲ ȁ ῏ ̆ ȁῃ ῏

ӈⱵ̕ 

̂3̃ Ὲ ῒ Ὲ ῤ Ⱶ ῏Ԋ Ҭ ῤ ⱵҺ

ȁ ̆ ֲ ᴆ ₮Ὲ ῒ Ὲ ץ

ȁ ץ ҉ Ԋ ֟ Ὲ ῒ Ὲ ט ῏ ȂĿ 

 

ԓȁ ֟ ’ 

ῤ̆Ὲ Ҍ қȁ └ֲ ῒ └ ῒזᴑҙץṢ ȁףễṽ

Ⱶȁף ῒז ’̆Ҍ ֟ȁ ֟ ֟ қȁ

└ֲ ῒ └ ῒזᴑҙ ’̆֞Ҍ ҹ қȁ └ֲ ῒ └ ῒזᴑ

ҙ Ḡ ’Ȃ 

 

Έȁ ҙ Ԉ ’ 

̂ѿ̃Ὲ ҍ қȁ └ֲ ῒ └ ῒזᴑҙҌ ҙ Ԉ 

ӥ ̆ ᴏҹῈ қȁ └ֲȂ ֲ ῒ Ὲ ̆Ὲ
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қȁ └ֲ ῒ └ ῒזᴑҙ ’ Ҋ̔ 

 Ὲ   Ὲ ҙⱵ 

қȁ

└ֲ

ᶛ 

1 ᾞ 

֟̕ ⱴ╕ ֟̕ ԑ

̕Ḡẫ ̕

Ⱶȁ ȁ ȁ ֜

ȁ ȁ ̕

֟ ̕ Ҭ ̕

└ Ғ └ ̕Ҭ ̂

№ Ȃ̃̂ ᶭ ‰

̆ ῏ ‰

ꜚ̃ 

└

̂

̆ ῏

̆ ֟

ȁ֟

̃ 

ᴏ

99%̆ῒ

Ẽ

1% 

2 
Ὲ  

̕

Ȃ̂ ᶭ ‰ ̆ ῏

‰ ꜚ̃ 

 
ᾞ
100% 

3 

ᵣ

Ὲ

 

ѿ ̔ᵣ Ḡ ̕

֜ ꜚ̕ᵣ ̕ᵣ

Ԋ ⅞̕ᵣ ֲ Ⱶ̕ᵣ Ҭ

ף׃ Ⱶ̕ ᵣ ꜚ̕ᵣ

₮ ̕ᵣ

̕ ̕ ҙ ̕ᴪ

Ⱶ̕ẫ ᴡ ꜚ̕

̕ ΐ ̕

̕Ḥ Ⱶ̂Ҍ Ḥ

Ⱶ̃̕ ȁף ̕ Ⱶף

Ⱶ̂ ᶭ ‰ ̆

₡ ҙ ᶭ Һ ꜚ̃ 

 
ᴏ
60% 

҉ ᴑҙҌ ҍῈ Ԋ׆ ᵌҙⱵ Ȃ 

̂ԋ̃Ὲ ҍ қȁ └ֲ ֪ └ ῒזᴑҙҌ ҙ Ԉ 

ӥ ̆Ὲ қȁ └ֲ ֪ └ ᴑҙ ’ Ҋ  ̔

 ᴑҙ   Һ ҙⱵ 
қȁ

└ֲ

֪  

ҍ

қȁ

└ֲ֪

῏  

қȁ

└ֲ

֪

ᶛ 

1 ᴆ

Ὲ  

ᴆȁ ȁԓ ֜

ȁ ȁ ̂ ȁ̃

̂ └ └

̃ Ὶ ᴑ̕ҙ

Ⱶ̕ ̂

Ȃ̃̂ ᶭ ‰ ̆

῏ ‰ ꜚ  ̃

ᴆ  

 

└

ֲ Ẽ

֪ 

76% 

2 

ᴆ Ὲ

ѿ ̔ ᴆ ̕

ᴆ ̕ ̕ԓ ֟ ̕

̕ ֟ ̂Ҍ
ᴆ  

100% 
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 ֟ ̃̕ ᴑҙ ̕ ⱵȂ

̂ ᶭ ‰ ₡̆ ҙ

ᶭ Һ ꜚ̃Ȃ 

3 ᴆ

Ὲ  

ѿ ̔ ᴆ ̕

ᴆ ̕ ̕ԓ ֟ ̕

ԓ ֟ ̕ ̕ ֟

̂Ҍ ֟ ̃Ȃ̂

ᶭ ‰ ₡̆ ҙ ᶭ

Һ ꜚ̃ 

ᴆ  
 

└

ֲ Ẽ

֪ 

100% 

҉ ᴑҙҌ ҍῈ Ԋ׆ ᵌҙⱵ Ȃ 

҉̆ ӥ ̆ қȁ └ֲ ῒ֪ └ ῒזᴑҙҌ ҍ

Ὲ Ԋ׆ ᵌҙⱵ ̆ҍῈ Ҍ ҙ ԈȂ 

̂҈̃῏ԍ ᾧ ҙ Ԉ  

ҹԅ ᾧ ҙ Ԉ̆Ὲ қȁ └ֲȁ Ԋȁ Ԋȁ ֲ ȁ5%҉ץ

қ₮ΐԅȇ῏ԍ ᾧ ҙ Ԉ ₱Ȉ̆ ΐᵣῤ ӥľ  ֲ

’ĿӊľӜȁ Ŀ №Ȃ 

 

҂ȁ ῏ ȁ῏ ῏ ῏ ֜ ’ 

̂ѿ̃῏ ῏ ῏  

ȇῈ Ȉȇ ֤ ├֜ ҉ ↕Ȉȇᴑҙᴪ ‰↕ 36 ð῏ Ȉ

Ҭ ᴪ ῏ ̆Ὲ Һ ῏ ῒ῏ ῏ Ҋ̔ 

1ȁ ֲ қȁ └ֲ ῒѿ ꜚֲ 

 ῏  ῏ ῏  

1 ᴏ 
қȁ └ֲ̆ Ὲ 58.03%ᴍ̆ ѿ

ꜚֲ └Ὲ 27.00%ᴍ 

2  └ֲ ѿ ꜚֲ̆ Ὲ 16.66%ᴍ 

3 ᾢ └ֲ ѿ ꜚֲ̆ Ὲ 10.27%ᴍ 

4  └ֲ ѿ ꜚֲ̆ Ὲ 0.07%ᴍ 

2ȁ ֲ ҉ץ5% ᴍ қ 

 ῏  ῏ ῏  

1  └ֲ ѿ ꜚֲ̆ Ὲ 16.66%ᴍ 

2 ᾢ └ֲ ѿ ꜚֲ̆ Ὲ 10.27%ᴍ 

3  Ὲ 9.2425%ᴍ 

3ȁῈ Ԋȁ Ԋȁ ֲ  

 ῏  ῏ ῏  

1 ᴏ Ԋ ȁ  
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2  Ԋ 

3  Ԋ 

4 –  Ԋ 

5  Ԋ 

6  Ԋ̆ ᴋ 

ף 7 ᴯ ף Ԋ̆ ᴋ 

8  ԊᴪҺ ̆ ᴋ Ԋ ᴋ Ԋᴪ ӥ 

9  Ⱶ  

4ȁῒז῏ ֲ 

 ῏  ῏ ῏  

1  └ֲ ᴏ Ẽ̆ ῤᴋ Ԋ 

2 ↔ᾥᴯ └ֲ ᴏ ֪ 

3  ӊ  

4 ῑ ᾞ ̆ Ὲ 0.82% ̆  

5  Ὲ ╠ ̆ Ὲ 0.10% 

҉ ῏ ̆Ὲ Ԋȁ Ԋȁ ֲ ῏ ℗ ̆ Ẽȁ ȁ

18 ῒ Ẽȁᾞ ῒ Ẽ̆ Ẽ ȁᾞ ̆ Ẽ ̆

ҹῈ ῏ ֲȂ 

5ȁ ֲ Ὲ ȁ ᴑҙ ᴑҙ 

 ῏  ῏ ῏  

1  ῃ Ὲ  

2 ҂Ṑ  ῃ Ὲ  

3 Ḥ  ῃ Ὲ  

4 ᴨ  ῃ Ὲ  

5  ῃ Ὲ  

6  ῃ Ὲ  

7 HIEND ῃ Ὲ  

8 TOPLEADING ῃ Ὲ  

9 HYPER ῃ Ὲ  

10  
ῃ Ὲ ̆20246 ῀ ̆ ╠ ̂Ὲ

╠ ̃ 100% 

11  ῃ Ὲ  

12 
̂ ̃

Ὲ  
ῃ Ὲ  

Ὲ ׂ ҙȂῒזῈ ’ΐᵣ ӥľ  ֲ

’Ŀӊľ҂ȁ ֲ №Ὲ ȁ Ὲ ȁ Ὲ ’ĿȂ 

6ȁ ֲ қȁ └ֲȁѿ ꜚֲ ῒ῏ ℗ ȁ └ ΐ

ᴋ Ԋȁ ֲ ῒזᴑҙ ’ Ҋ̔ 

 ῏  ῏ ῏  

1 ᾞ ᴏ 99% 
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1.1 
ᾞ Ὲ

№Ὲ  
ᾞ №Ὲ  

1.2 Ὲ  ᾞ 100%ᴑҙ 

2 ᴆ Ὲ  ֪ 76%ᴋ Ԋȁ  

3 
ᴆ

Ὲ  
֪ 100%ᴋ Ԋȁ  

4 ᴆ Ὲ  ֪ 100%ᴋ Ԋȁ  

5 ᵣ Ὲ  ᴏ 60%̆20259 30  

7ȁῈ Ԋȁ Ԋȁ ֲ ῒ῏ ℗ ȁ └ ΐ

ᴋ Ԋȁ ֲ ῒזᴑҙ ’ Ҋ̔ 

 ῏  ῏ ῏  

1 ̂қ ̃ Ὲ  ᴋ◐ Ԋ ȁ  

1.1 қ Ὲ  ᴋ◐ Ԋ ȁ  

2 
HARBOUR MART INDUSTRIAL 

LIMITED̂ ҙ Ὲ ̃ 
100% Ὲ  

3 Carmen International Trading Pty Ltd. 100% ≠֒Ὲ  

4 қ  ӊ 100%ᴑҙ 

5 қ ᴯ └ Ὲ  
ף ᴯ ף83.33%̕ ᴯ ף ᴋ

Ԋ 

6  
Ẽ ҩᵣ

 

7  ҩᵣ  

8 ֤ Ὲ  – ᴋ Ⱶ Ὶ◐  

9 ֤ ᴍ Ὲ  ᴋ Ԋ 

10 ҆ Ὲ  Ẽ ֪ ᴋ Ԋ ᴑҙ 

11 Ὲ  ᴋ◐ ᴑҙ 

12 Ҽ ᴍ Ὲ  
ᴋ Ԋȁ Ԋᴪ ӥ Ⱶ

ֲ ᴑҙ 

8ȁ ҉ ῏ ᴑҙ ̆ ֲ ῤ ῏  

 ῏  ῏ ῏   

1 
Ⱶ Ⱶ Ὲ

 
ᴏ 50% 

2023/02/28

 

2 қ Ὲ  
ᴏ 60%̆ᴋ Ԋ

̕ 40% 

2021/01/20

 

3 Ὲ  ᴏ 100% 
2021/01/22

 

4 Ὲ  
90%ȁᴋ

Ԋ̆↔ᾥᴯ 10% 

2023/12/25

 

5 Ὲ  51% 
2022/05/07

 

6 ᴰ ̂ ̃ Ὲ  80% 
2022/10/28

 

7 
֟  

 
ҹ ̂ҩᵣ ̃ 2021/01 

8 қ ᴯ ҙ Ὲ ף  ᴯ 60% 
2021/01/26
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9 қ Ὲ  ῑ └ ᴑҙ 
2023/02/28

 

10 
ᴯ Ⱶ ᵬ

 

ҹ ̂ҩᵣ

̃ 
2023/11/24 

11  ῤ ᴋ Ԋ  

12  ῤ ᴋ Ⱶ   

13  ῤ ᴋ Ԋᴪ ӥ  

̂ԋ̃῏ ֜ ’ 

ῤ̆Ὲ ῏ ֜ ֜ №ҹ Ẽ ῏ ֜ ̆ῃ

῏ ֜ Ҋ̔ 

ᵝ̔҆ᾝ 

≢ ֜ ῤ  

֜  

20251-6  
2024

 

2023

 
2022  

῏

֜  

 

/ ꞋⱵ ’ 
7.54 183.62 284.58 248.74 

 

/ᶫꞋⱵ ’ 
35.14 249.84 555.14 113.37 

῏ ֲ  143.10 284.09 260.06 186.21 

῏ Ⱶ 1.06 2.12 2.12 0.35 

Ẽ ῏

֜  

 

/ ꞋⱵ ’ 
- 6.00 0.96 3.17 

 

/ᶫꞋⱵ ’ 
- - 5.58 0.99 

₮ - - - 43.12 

῀ - - - - 

῏ Ḡ Ὲ ᴋᵥ ᴑҙ ῏ ᶫ Ḡ 

ӯ ֟ - 0.40 18.86 - 

ӯ ֟ - 
└ֲ ῒ Ẽȁ ῒ └

ᴑҙ Ὲ ễ Ғ≠ 

 - 2.00 - - 

ף ҩֲ  - 489.25 - - 

῏ Ⱶ - 1.20 - - 

1ȁ ῏ ֜  

̂1̃ / ꞋⱵ ’ 

ᵝ̔҆ᾝ 

῏  ֜ ῤ  
֜  

20251-6  2024  2023  2022  

ᴯ  

 - 5.21 52.47 168.81 

ⱴ  - 163.86 223.51 71.01 

 7.54 14.56 8.61 8.92 

 7.54 183.62 284.58 248.74 

ҙ ᶛ 0.21% 2.71% 4.40% 4.63% 
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̆Ὲ ῏ №≢ҹ 248.74҆ᾝȁ284.58҆ᾝȁ183.62҆ᾝ

7.54҆ᾝ̆ Ὲ ҙ ᶛ№≢ҹ 4.63%ȁ4.40%ȁ2.71% 0.21%̆ ᵞ̆2024 Ҋ

ῃ̆ ҹῈ ᴯ ̆ ᴯ ҹᴨ ╠ ῒ̆Һ ҙⱵҺ ҹ PCB└

ᴆ└ ң №Ȃ2021 ̆ᴨ ̂Ὲ ῃ Ὲ ̃ ԅ ᴯ PCB└

῏ ֟ ҙⱵ̆ ᴆ└ Ὲ ֟ ֟ ̆ғ ᴨ

ᶫ ᶫ ̆ ᴯ Ḡ ᴆ└ ҙⱵ̆Һ ᴆ ⱴ ᴆ̆

ᵖ ⌠Һ ̆2024 10 ̆ ᴯ Ả ̆Ὲ ֞ ԅҍ ᴯ

ᵬ̆ Ὲ ῒ ⱴ Ҋ Ȃΐᵣ Ҋ̔ 

ŵ ȁⱴ  

2022 2024 ̆Ὲ ᴯ №≢ҹ168.81̓ ᾝȁ52.47̓ ᾝ 5.21̓ ᾝ̆

ᴯ ⱴ ᴆ֟ №≢ҹ71.01̓ ᾝȁ223.51̓ ᾝ 163.86̓ ᾝȂῈ ᴯ

Һ ҹ └ ȁPCB ̆2023 Ҋ ⱴ ҉ ̆Һ ѿ ̆ ᴯ

֟ ᴨ ▼ᵩ № ֟ ̆ᴨ ’ ̆ 2022

ᴨ ᴯ Ҋ ̕ ѿ ̆ Ὲ ҹ ѿ ֟ҙ ̆ᴨ

ᶫ ᴯ ̆ ᴯ ֽ ᶫⱴ Ⱶ ⱴ ̆ ľ Ҍ Ŀ̆

2023 Ҋ ⱴ ҉ Ȃ2024 ҉ ᴯ Ả ̆ ȁⱴ

Ҋ Ȃ҉ ֜ ᴇ ֟ ᴇ ̆ⱴ ΐᵣ֟ ’

֟ ̆ᴇ ῈᾛȂ 

Ŷ  

̆ᴨ ט ᴯ №≢ҹ 8.92҆ᾝȁ8.61҆ᾝȁ14.56҆ᾝ 7.54

҆ᾝ Һ̆ ᴨ ᴯ ѿ №̆ ᴯ ᴨף ҉֜ ̆

ңῈ ’№ ̆ ᴯ Ҍ ᴇ ’̆̓͂ ֜ ᴇῈᾛȂ

2024 ᴨ ⱴҺ ῒҊ PCBA֟ Ȃ 

̂2̃ / ᶫꞋⱵ ’ 

ᵝ̔҆ᾝ 

῏  ֜ ῤ  
֜  

20251-6  2024  2023  2022  

 └  - 132.34 457.97 - 

̂қ

̃ Ὲ  
℗└ ȁԓ └  35.14 117.45 95.31 83.61 

ᴯ  
PCB└  - - - 27.76 

ԓ └  - 0.04 1.86 2.00 

 35.14 249.84 555.14 113.37 

ҙ ῀ ᶛ 0.33% 1.10% 2.73% 0.74% 
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ŵ  

2023 2024 ̆ Ḥ ֟ 457.97 132.34҆ᾝ̔ Һ

֟ ₮ ҙⱵȂ Ḥ ῒҹ ȁ ֟ ̆

Ⱳ ₮ ῏ ̆҉ ֜ Ҭ 7% ≠̆֜

ᴇ ῈᾛȂ 

2024 5 Ὲ̆ 100% ̆ ԍ 2024 6 ῀

̆ ҉ ῏ ֜ ҌῬ Ȃ 

Ŷ ̂қ ̃ Ὲ Ҋץ̂ ̔ľ Ŀ̃  

̆Ὲ 83.61҆ᾝȁ95.31҆ᾝȁ117.45҆ᾝ 35.14҆ᾝ̔

ҹ Ҭ ᴑҙ̆Һ ֟ HiFi ᴧ ȁ ꜚ ȁ ᾟ

֟ Һ ȂῈ ֟ ᴇ ℗└

ԓ └ ԍ ֟̆֜ ᴇ ῈᾛȂ 

ŷ ᴯ  

2022 ̆ᴨ ᴯ PCB└ 27.76҆ᾝ̔2022 ∆̆ ᴯ PCB└

῏ ֟ ᴨ ̆ ԍ ̆ғ № ѿ

̆ ῤ ᴯ ᴨ PCB└ ᴨ̆ ᴯ ᴇ ҍ ֟

ᴇ Ҍ ̆֜ ᴇ ῈᾛȂ2022 5 ̆ ᴯ PCBҙⱵ ῏

ῃ ᴨ ̆ ҙⱵ Ῥ Ȃ 

2022 2024 ̆ ᴯ ԓ └ 2.00҆ᾝȁ1.86҆ᾝ 0.04҆ᾝ̆ ᴯ

֟ № ᴆ֟ ᶏ ԓ ᴆᵬҹ ̆Ὲ ֟ ᴇ ῒ ̆ᴇ

ῈᾛȂ 

̂3̃῏ ֲ  

̆Ὲ ῏ ֲ №≢ҹ 186.21҆ᾝȁ260.06҆ᾝȁ284.09҆ᾝ 143.10

҆ᾝ̆Ὲ ῏ ֲ ȁ ꞉ ̆ ᵣ Ὲ ҙ Ȃ 

̂4̃῏ Ⱶ 

̆῏ Ⱶ№≢ҹ 0.35҆ᾝȁ2.12҆ᾝȁ2.12҆ᾝ 1.06҆ᾝȂ῏

Ⱶ Ὲ 2022 11 қ 70 ᵬҹד ̆

1,750ᾝ̆ ᴇ ҍ ᴇ Ҍ Ȃ 

2ȁẼ ῏ ֜  
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̂1̃ / ꞋⱵ ’ 

ᵝ̔҆ᾝ 

 ֜ ῤ  
֜  

20251-6  2024  2023  2022  

ᾞ  - 6.00 0.96 3.17 

 - 6.00 0.96 3.17 

2022 2024 ̆Ὲ ᾞ 3.17҆ᾝȁ0.96҆ᾝ 6.00҆ᾝ̔Ὲ ᾞ

Һ ԍ ≠̆ ᴇ ᵞԍ ᾞ ֟ ᴇ ̆Һ ᵣ

ᴇ ᴨ ̆֜ ᴇ ῈᾛȂ 

̂2̃ / ᶫꞋⱵ ’ 

ᵝ̔҆ᾝ 

 ֜ ῤ  

֜  

20251-6

 
2024  2023  2022  

ᾞ └  - - 2.69 0.99 

қ Ὲ  └  - - 2.88 - 

  - - 5.58 0.99 

ŵ ᾞ  

2022 2023 ̆Ὲ ᾞ 0.99҆ᾝȁ2.69҆ᾝ̔ ᾞҺ ҙⱵҹ

֟ ̆Ὲ ҹ ᵞᵞ ֟ ҍ ᾞ ̆ ᾞ Ὲ ᵞ

֟ ԍ ᾞ ̆֜ ᴇ ᵞԍ ῒז ֟ ᴇ ᵖׅḠ

ѿ ≠ ̆ΐ Ȃ 

Ŷ қ Ὲ Ҋץ̂ ľ Ŀ̃  

2023 Ὲ̆ 2.88҆ᾝ̔ ҹ ῃ Ὲ ̆

֟ ҙⱵ ῒ̆ҬҺ Ὲ ῒ 2.84҆ᾝ̆

≠ ᶫ └ ֟ ֟ ̆ 9%

̆ ҙ Ὲ ҙⱵ ’̆֜ ᴇ Ὲᾛ̆ ᴪ ‰↕ ῏ ҉ ֜ ‪

῀Ȃ ̆ Ὲ Ḥ ȁ 0.04҆ᾝ̆֜ ᴇ ῈᾛȂ 

̂3̃ ₮  

ῤ̆Ὲ ₮ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

῏   ∆ ₮ᵩ  ₮  ₮ᵩ  

ῑ 

2022  -33.00 43.12 - 10.12 

2023  10.12 - 10.12 - 

2024  - - -  

20251-6  - - - - 
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̔҉ ₮ ῑ Ẽ ᴪ Ȃ 

ῑ қ̆ Ὲ Ὲ ̆ ╠ ֟

ῑ ῀ ̆ 2022 ∆ᵩ ҹ ̆ 2022 ∆̆ ט ῑ 33.00҆ᾝ̆2022

̆ ễ ԅ҉ ̆ ῑҩֲ ̆ ῒ ₮ 10.12҆ᾝȂ҉

Ὲ ∆ ’ғ ̆Ὲ ҉ Ṣ ≠ Ȃ 

̂4̃ ῀  

ῤ̆Ὲ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

῏   ∆ ῀ᵩ  ῀  ῀ᵩ  

↔ᾥᴯ 

2022  248.98 - 8.29 240.69 

2023  240.69 - 5.67 235.02 

2024  235.02 - 235.02 - 

20251-6  - - - - 

ᴏ 

2022  22.16 - 1.20 20.96 

2023  20.96 - 0.88 20.08 

2024  20.08 - 20.08 - 

20251-6  - - - - 

ᾞ 

2022  45.61 - 1.12 44.49 

2023  44.49 - - 44.49 

2024  44.49 - 44.49 - 

20251-6  - - - - 

Ὲ ҉ ῏ ῀ ԍ ╠ ↔̆ᾥᴯҹῈ └ֲ̆ ᴏҹ └ֲ̆

ᾞҹ └ֲ └ ᴑҙ̆ ῏Ṣ Һ ֲ₮ԍ ԍῈ

ԍ Ȃ 

2022 ∆̆ └ֲ ᴏ ῀ ᵩ 400҆ ᾝ̂ 2021 ∆

ҹֲ 25.28҆ᾝ̃̆ ╠ң ⁞ ꜚ ץ̆ ᾝ ט Ṣ ᵩ

̆ 2024 6 30 ῃ ễ Ȃ 

2022 ∆̆Ὲ ↔ᾥᴯ ῀ ᵩ ҹ 22.16҆ᾝ̆ ᾞ ῀ ᵩ ҹ 45.61

҆ᾝ̆ 2024 6 30 ῃ ễ Ȃ 

̂5̃῏ Ḡ 

Ὲ ᴋᵥ ᴑҙ ῏ ᶫ ḠȂ Ὲ ̆ ῏ ҹῈ

ᶫ Ḡ ’̆ ῏ Ḡ Ҋ̔ 

Ḡ  Ḡ ̂҆ᾝ̃ Ḡ  Ḡ  
Ḡ  

 

ᴏȁ  300.00 2021/6/28 2022/6/29  

ᴏȁ  100.00 2021/11/11 2022/11/10  
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ᴏ 1,000.00 2024/1/19 2024/9/2  

̂6̃ ӯ ֟ 

ŵ ӯ PCBҙⱵ ῏  

2023 5 2024 7 ̆ ԍҙⱵ ̆ Ὲ ᴨ ׆≢№ ᴯ ץ ᴇ 1.86

҆ᾝ 0.40҆ᾝ ῀ѿ 10MM ΐ ѿ / ᵟ ΐ̆ Ȃ 

Ŷ ӯӗ  

Ὲ Ҍ ̆ ҙⱵ ▲ ̆ ҙⱵ Ҍ ⱴ̆ҹ ѿ

ᵬ ̆ⱴ ⱲԊ ̆Ὲ ԍ 2023 9 ץ ԋ ᴇ 17҆ᾝ ӯ Ҋ

ѿ ֒ ̆֜ ΐ ῒ ̆ғ֜ ᴇ ῈᾛȂ 

ŷ Ғ≠ 

2023 10 ̆ └ֲ ᴏ ῒ Ẽ ԋֲҍῈ ῍ 11 Ғ≠ ễ

Ὲ Ҋ̆ Ὲ ҹ Ғ≠ ѿҒ≠ ֲ ѿҒ≠ ֲȂ ῏Ғ≠ ΐᵣ

’ Ҋ̔ 

 /Ғ≠  Ғ≠  Ғ≠   Ὲ  

1 2020113044643 
ѿ

 
Ғ≠ 2020/11/19 2022/6/28 

2 2020111291932 
ѿ ⱳ ῒ

└  
Ғ≠ 2020/10/21 2022/9/27 

3 2020110162987 
ѿ ԍ № Һꜚ

ȁ  
Ғ≠ 2020/9/24 2022/11/4 

4 2020108559620 
ѿ № TWS

 
Ғ≠ 2020/8/24 2022/5/3 

5 2020107885181 
ѿ DACⱳ TWS

 
Ғ≠ 2020/8/7 2022/5/17 

6 2022112418412 
ѿ ῒ ῏ᶏ

└  
Ғ≠ 2022/10/11 2025/08/22 

7 2022112418272 ѿ  Ғ≠ 2022/10/11 2025/07/11 

8 202210966558X ѿ  Ғ≠ 2022/8/12 / 

9 2022109661381 ѿ  Ғ≠ 2022/8/12 2025/08/22 

10 2022106247144 ѿ ῀  Ғ≠ 2022/6/2 2024/11/29 

11 2022106245007 ѿ ⱬ  Ғ≠ 2022/6/2 2025/05/27 

̔ ӥ ̆ 8Ғ≠ׅ Ҭ Ȃ 

2024 2 ̆ └ֲ ᴏ └ Ὲ ҍῈ ̆ ῒ

2 Ғ≠ ễ Ὲ Ҋ̆2 Ғ≠ Ȃ ῏Ғ≠ ΐᵣ ’ Ҋ̔ 

 /Ғ≠  Ғ≠  Ғ≠  Ὲ  

1 2023117070886 
ѿ ᾣⱴ ץ ᾣ

ⱴ  
Ғ≠ 2024/3/19 

2 2023117070871 ѿ ץ  Ғ≠ 2024/3/19 
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2024 4 ̆ └ֲ ᴏ ῒ └ Hifiman Electronics Corporation 4 Ғ≠

ễ Ὲ Ҋ̆ Ὲ ҹ Ғ≠ ѿҒ≠ ֲ ѿҒ≠ ֲȂ҉ Ғ

≠ ╠ԍ 2023 5 1 ԇῈ ז Ȃ ῏Ғ≠ ΐᵣ ’ Ҋ̔ 

 

╠ 

ֲ 
Ғ≠  Ғ≠   

Ғ

≠

 

1 

Hifiman 

Electronics 

Corporation 

D766870 AUDIO LISTENING SYSTEM 2016/09/20  

2 

Hifiman 

Electronics 

Corporation 

D765734 MEDIA PLAYER 2016/09/06  

3 ᴏ 10805734 

INTERFERENCE-FREE MAGNETI 

CSTRUCTURE AND ISOMAGNETIC 

SPEAKER 

2020/10/13  

4 ᴏ 10993031 

TRANSDUCER VIBRATING 

DIAPHRAGM STRUCTURE, FLAT PANEL 

SPEAKER AND EARPHONE 

THEREWITH 

2021/04/27  

H̔ifiman Electronics Corporation ╠ ̆ ῏ Ҭ ȂҒ≠

ԍ Ҋ ̆ Ғ≠ Ȃ 

Ÿ  

ҹῈ ҹ Ḥ Ⱳ ₮ ҙⱵ Ὲ 7%

ҹ̆⁞ ᾧ῏ ֜ Ὲ̆ ԍ 2024 5 ԍ ̆ɰ 2023

‪ ץ֟ 2҆ᾝ 100% ̆Ὲ ԍ 2024 6 30 ῀ Ȃ 

Źף ҩֲ  

Ὲ ҹḠ Ⱶ ̆ ᵞ Ⱶ ̆ ⱵҺ ῏ ԍ 2024 9 6 ᾢ ף

қ Ὲ ҩֲ ῏ 489.25҆ᾝ̆ 2024

9 11 ̆Ὲ ῏ қῃ ԅ҉ ף Ȃ 

ź῏ Ⱶ 

2024 Ⱶ 1.20҆ᾝ̆ Ὲ ᴨ 7 9 ᴯ Ȃ

ᴨ ҙⱵ PCBA֟ ֟ ̆2024 7 ᴯ 300

̆ ῏ ᴯ ᴇ ̆ҹ ѿ ᾧ῏ ֜ ̆2024 10 ̆ ῏

̆ᴨ ҍ ᴯ ̆ 2026 3 Ȃ 

3ȁҍ῏ ט  

ŵ  
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ᵝ̔҆ᾝ 

ᵝ  

2025 

6 30  

2024 

12 31  

2023 

12 31  

2022 

12 31   

    

̂1̃       

қ ᴯ └

Ὲ  
- - 2.11 31.37  

̂қ ̃ Ὲ

 
27.67 32.61 30.59 44.07  

қ Ὲ  - - 34.35 -  

Ὲ  - - 196.87 -  

 27.67 32.61 263.91 75.43 - 

̂2̃ ῒז       

ῑ - - - 10.12 Ṣ  

 - - 0.46 -  

 - - - 0.20  

 - - 0.46 10.32 - 

̔҉ ᵩ Ȃ 

Ὲ̆ ῏ №≢ҹ 75.43҆ᾝȁ263.91҆ᾝȁ32.61҆ᾝ 27.67

҆ᾝ̆Һ ҹ Ȃ2023 ҉ ̆Һ 2023

ҹ Ḥ Ⱳ ₮ ҙⱵ֟ ̆2024 6 Ὲ ̆ 2024

῏ Ҋ Ȃ2022 2023 Ὲ̆ ῏ ῒז №≢ҹ 10.32

҆ᾝȁ0.46҆ᾝ̆Һ ҹ Ṣ Ȃ2022 ̆Ὲ ῏ ῒז Һ ҹ

ῑ Ṣ ̆Ὲ ԍ 2023 ҉ Ṣ ̆ 2023 ῏ ῒז Ҋ

Ȃ 

Ŷ ט  

ᵝ̔҆ᾝ 

ᵝ  

2025 

6 30  

2024 

12 31  

2023 

12 31  

2022 

12 31   

    

̂1̃ ט       

қ ᴯ

└ Ὲ

 

1.46 1.98 10.63 21.33 
ⱴ ȁ

 

 1.46 1.98 10.63 21.33 - 

̂2̃ ῒז ט

 
     

ᾞ - - 44.49 44.49 Ṣ  

ᴏ 0.12 0.10 26.37 24.17 
Ṣ ȁ

 

↔ᾥᴯ - - 235.02 240.69 
Ṣ

 

 - - 2.17 -  

 -  0.59 -  
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 - 1.20 - -  

ῑ 0.78 0.31    

 - 0.26    

ף ᴯ - 0.10    

 0.90 1.97 308.65 309.35 - 

Ὲ̆ ῏ ט №≢ҹ 21.33҆ᾝȁ10.63҆ᾝȁ1.98҆ᾝ 1.46҆

ᾝ̆ ҹ ᴯ ⱴ ȁ ף ֟ Ȃ ̆Ὲ ῏

ῒז ט №≢ҹ 309.35҆ᾝȁ308.65҆ᾝȁ1.97҆ᾝ 0.90҆ᾝ̆Һ ҹ

╠ ῀Ȃ2024 ῏ ῒז ט ҉ Ҋ ̆Һ Ὲ ԍ 2024

҉ ễ ῃ ῀ Ȃ 

̂҈̃῏ ֜ ‗ ’ 

ᴍῈ ץ ̆ҹ Ὲ ῏ ֜ ҹ̆└ ԅȇ қ ᴪ Ԋ ↕Ȉȁȇ Ԋᴪ

Ԋ ↕Ȉȁȇ῏ ֜ └ Ȉ ̆ ῏ ֜ ῏ ֲ ȁ῏ ֜ ҍ ‗ȁ

῏ ֜ ‗ ȁ̓͂ ֜ ҍ ᵬ₮ԅ ҹ Ȃΐᵣ ’ Ҋ  ̔

῏ ֜ Ԋ  ‗  

2021-2023

῏ ֜  

2024 2 26 ̆ ֲ ѿ Ԋᴪ ᴪ ȇ῏ԍ ᾟ

2021-2023 ῏ ֜ Ȉ̆῏ Ԋ ᴏȁ ȁ

‗̆ ῏ ԊҌ 3 ̆ ֜ қ ᴪ  

2024 2 26 ̆ ֲ ѿ Ԋᴪ ԋ ᴪ ȇ῏ԍ ᾟ

2021-2023 ῏ ֜ Ȉ̆῏ Ԋף ᴯȁ

‗̆ ῏ ԊҌ 2 ̆ ֜ қ ᴪ  

2024 3 13 ̆ ֲ 2024 ԋ ҳ қ ᴪᴪ

ȇ῏ԍ ᾟ 2021-2023 ῏ ֜ Ȉ̆ῃᵣ қ ₮ ᴪ

ғ 100% ‗  

2024

῏ ֜ ȁ└

2024

 

2024 4 25 ̆ ֲ ѿ Ԋᴪ ԋ ᴪ ̆ ȇ῏ԍ

ᴍ Ὲ 2024 Ԋ Ȉ̆ῃᵣ

Ԋ ᵬҹ῏ ‗̆ ῏ ԊҌ 3 ̆ ֜ қ

ᴪ ̕ ȇ῏ԍ ᴍ Ὲ 2024

῏ ֜ Ȉ̆῏ Ԋ ‗̕

ȇ῏ԍ ᴍ Ὲ 2024 ֲ

Ȉ̆῏ Ԋ ᴏ ‗ 

2024 4 25 ̆ ֲ ѿ Ԋᴪ ҈ ᴪ ̆ ȇ῏ԍ

ᴍ Ὲ 2024 Ԋ Ȉ̆ῃᵣ

Ԋ ᵬҹ῏ ‗̆ ῏ ԊҌ 2 ̆ ֜ қ

ᴪ ̕ ȇ῏ԍ ᴍ Ὲ 2024

῏ ֜ Ȉ̆῏ Ԋף ᴯ ‗ 

2024 4 25 ̆ ֲ 2023 қ ᴪ̆ ȇ῏ԍ

ᴍ Ὲ 2024 ῏ ֜ Ȉ̆῏

қ ‗̕ ȇ῏ԍ ᴍ

Ὲ 2024 Ԋ Ȉ̆῏ қ ᴏȁ ȁ

ȁ ᾢȁ ‗̕ ȇ῏ԍ

ᴍ Ὲ 2024 Ԋ Ȉ 

 2024 5 12 ̆ ֲ ѿ Ԋᴪ ҈ ᴪ ȇ῏ԍ
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Ὲ 100% Ȉ 

ף ҩֲ

῏ ֜  

2024 9 6 ̆ ֲ ѿ Ԋᴪ ᴪ ȇ῏ԍףҹ

ҩֲ ῏ ֜ Ȉ̆ῃᵣ Ԋ ᵬҹ῏

‗̆ ῏ ԊҌ 3 ̆ ֜ қ ᴪ  

2024 9 6 ̆ ֲ 2024 ҳ қ ᴪ ȇ῏ԍ

ҹף ҩֲ ῏ ֜ Ȉ̆ῃᵣ қѿ ᾧ

̆῏ қ ᴏȁ ȁᵥ ȁ ȁ ȁ

ᾢȁ ‗ 

2024 9 11 ̆ ֲ ѿ Ԋᴪ ԓ ᴪ ȇ῏ԍ ᾟ

ҹף ҩֲ ῏ ֜ Ȉ̆ῃᵣ Ԋ ᵬҹ῏

‗̆ ῏ ԊҌ 3 ̆ ֜ қ ᴪ  

2024 9 27 ̆ ֲ 2024 ԓ ҳ қ ᴪ ȇ῏ԍ

ᾟ ҹף ҩֲ ῏ ֜ Ȉ̆῏ қ ᴏȁ

ȁᵥ ȁ ȁ ȁ ᾢȁ

‗ 

2021-2023

2024 1-6

῏ ֜  

2024 12 3 ̆ ֲ ѿ Ԋᴪ Ӝ ᴪ ȇ῏ԍ Ὲ

ῤ ῏ ֜ Ȉ̆῏ Ԋ ᴏȁ

ȁ ‗̆ ῏ ԊҌ 3 ̆ ֜ қᴪ ̕

Ԋ ľ Ŀ Ԋ╠ ̆ ҹ̔ľῈ

ҍ῏ ȁ ῏ ֜ ̆ ≠ԍ ῍֣̆

ȂῈ ҈ ѿ ̂2021 ȁ2022 ȁ2023 ȁ2024 1-6

̃ ῏ ֜ ̆ᴇ Ὲᾛȁ ̆ ȇῈ Ȉȇ ├ Ȉ

ῒז ȁ ȁ ᴆ ῏ ̆Ҍ Ὲ Ὲ ῒז

қ ȂĿ 

2024 12 18 ̆ ֲ ѿ Ԋᴪ ᴪ ȇ῏ԍ Ὲ

ῤ ῏ ֜ Ȉ̆ῃᵣ Ԋ ᵬҹ῏

‗̆ ῏ ԊҌ 2 ̆ ֜ қᴪ  

2024 12 20 ̆ ֲ 2024 ҂ ҳ қᴪ ȇ῏ԍ

Ὲ ῤ ῏ ֜ Ȉ̆῏ қ ᴏȁ

‗ 

2024 ῏

֜ ȁ 2025

῏ ֜

ȁ└ 2025

 

2025 3 20 ̆ ֲ ѿ Ԋᴪ ԋ ҈ ᴪ ̆ ȇ῏ԍ

2024 ῏ ֜ Ȉȇ῏ԍῈ 2025 Ԋ

Ȉ̆ῃᵣ Ԋ ‗̆ ῏ ԊҌ 3 ̆ ֜ қᴪ

̕ ȇ῏ԍ 2025 ῏ ֜ Ȉ̆῏ Ԋ

‗̕ ȇ῏ԍῈ 2025 ֲ

Ȉ̆῏ Ԋ ᴏ ‗̕ Ԋ ľ Ŀ Ԋ╠

 

2025 3 20 ̆ ֲ ѿ Ԋᴪ ԓ ᴪ ̆ ȇ῏ԍ 2024

῏ ֜ Ȉ̆ ȇ῏ԍ 2025 ῏ ֜

Ȉ̆῏ Ԋף ᴯ ‗̕ ȇ῏ԍῈ 2025 Ԋ

Ȉ̆ῃᵣ Ԋ ᵬҹ῏ ‗̆ ῏ ԊҌ 2

̆ ֜ қᴪ  

2025 4 10 ̆ ֲ 2024 қᴪ̆ ȇ῏ԍ 2024

῏ ֜ Ȉ̆῏ қ ᴏȁ ȁ ᴩᴑҙ

̂ ᴩ̃ȁ ᾢ ᴩᴑҙ̂ ᴩ̃ȁ

ᴩᴑҙ̂ ᴩ̃ ‗̕ 

ȇ῏ԍ 2025 ῏ ֜ Ȉ̆῏ қ

‗̕ ȇ῏ԍῈ 2025 Ԋ Ȉ̆῏

қ ᴏ ‗̕ ȇ῏ԍῈ 2025 Ԋ

Ȉ 



1-1-179 

҉ ̆ ֲ ῤ ῏ ֜ ȇῈ ȈȇῈ Ȉ ‗

Ȃ 

̂ ̃⁞ ῏ ֜ ΐᵣ  

Ὲ ȇῈ Ȉȁȇ қᴪ Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉȁȇ Ԋᴪ Ԋ ↕Ȉ

ȇ῏ ֜ └ ȈҬ ῏ ֜ Ԋ ȁ‗ ץ ῏ қȁ῏ Ԋ ῏

֜ ‗Ҭ Ạ₮ Ḡץ̆ ῏ ֜ Ὲᾛ ̆ Ḡ῏ ֜ ҹҌ Ὲ

ῃᵣ қ≠ Ȃҹ ⁞ Ὲ ҍ῏ ӊ ῏ ֜ ̆Ὲ └ ᴏȁ ֲ╠

5% ῒז қ ₮ΐȇ῏ԍ ⁞ ῏ ֜ ₱ȈȂ 

 

ῇȁ ῒזԊ  

̂ѿ̃ҩֲ ט ’ 

ῤ̆Ὲ Ҍ ҩֲ ט ̆ PayPal̂

ט ̃ ט ’Ȃ ̆ №≢ҹֲ 1,321.82̓ ᾝȁ38.29҆

ᾝȁ3.67҆ᾝ 0҆ᾝ̆ט №≢ҹ 26.19҆ᾝȁ5.61҆ᾝȁ0.09҆ᾝ 0҆ᾝȂ 

Ҭ ѿ ᶏ ׂ̆ ԍ ῀ ̆

ῤ └ ԍῈ ̆ ῀Ὲ ̆ Ҭ ҹῈ ῏ Ȃ

Һ ҹ ῀ ט̆ Ὲ Һ ҹ Paypal

Ⱶ ȁ ̆ ῏ ῀ ΐ ̆ΐᵣ Ҋ̔ 

 ῤ  ᶭ  

 ῀  

ט  
Paypal Ⱶ   

  

Ὲ ῒז ῒ Ⱶ ̆ ῤ ט ‰ ȁ

῀ ̆ ῏ Ⱶ ‰ ̆ҩֲ ֜ ΐ ̆Ҍ Ὲ ῤ └

’Ȃ 

Ὲ ԍ 2023 Ὲ PayPal ԍ ̆ Ả ҩֲPayPal

̆ᵖ ‟ ̆ῒ ѿ 2̆024

Һט ҹ‟ Ḡ Ҍ̆ ף טף ’ 2̆024 Ὲ̆ ҉ ҩֲ PayPal

ῤ ᵩ Ὲ Ҭ̆ ԅ ῏ῃ Ḡ ȁ‟ ̆ ԅ

̆ ԅҩֲ ט ҹȂ ̆Ὲ Ҥ ᶏ ҩֲ ט Ȃ 

└ֲ₮ΐ ῏ Ҋ̔ ̆Ὲ ῒ Ὲ Ҍ ῒץזҩֲ

ט Ȃ Ὲ ῒ Ὲ ҩֲץ ט ⌠ᴋᵥ ̆ ῏
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ᴋ ץֲ ᴋ ῃ ȁ ễ̆ ֲ ԇץ ̆

Ὲ ῒ Ὲ ̆ ֲ Ὲ ῒ Ὲ ԇῃ ễ̆ ֲ ╠ ễ ̆

Ҍᴪ Ὲ ῒ Ὲ ᶏ Ȃ 

̂ԋ̃ ҈ ’ 

̆Ὲ ҈ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 

1-6  

2024 

 

2023 

 

2022 

 

҈  811.97 2,188.99 1,442.99 1,583.55 

ῒҬ̔ ῏ Һ

ᵣט  
653.62 1,870.53 1,227.43 840.70 

҈ Ḥ

Squareט  
158.36 318.45 215.55 742.85 

ҙ ῀ 10,741.23 22,674.27 20,346.34 15,362.16 

 7.56% 9.65% 7.09% 10.31% 

ῤ̆Ὲ ҈ ҙ ῀ ᶛ№≢ҹ 10.31%ȁ7.09%ȁ9.65% 7.56%̆ ҈

Һ Ҋңץ ’̔ 

1ȁ ῏ Һᵣט  

ῤ̆Ὲ № Ὲ ᴆ ҙⱵ ῒ └ֲȁ ף ֲȁ

ȁ ѿ └Ὲ ῏ ט ט ̆ №≢ҹ 840.70҆ᾝȁ1,227.43

҆ᾝȁ1,870.53̓ ᾝ 653.62҆ᾝȂ҉ ҈ ῏ Һᵣט ̆Һ

№ ҹҬ ᴑҙ̆ ȁ ҹ ȁ ֟ ҹ

̆ ԍῒ ӟ ȁ ᵬḂ ѿ ̆ ῒ └ֲȁ

ף ֲȁ ȁ ѿ └Ὲ ῏ Һᵣ ̆ט ҉ ̆

ΐ ҙ ȂῈ └ ȇ ҙⱵ └ Ȉ̆ Һ ץ ҈ ӈ Ὲ

̆ ᵝ₮ΐⱴ Ὲ ӥ Ȃ 

2ȁ ҈ Ḥ Squareט ̆ ט ҹḤ Ⱶ  

ῤ Ὲ̆ № Ḥ Square ̆ט

№≢ҹ 742.85҆ᾝȁ215.55҆ᾝȁ318.45҆ᾝ 158.36҆ᾝȂ҉ ҈ ₮ԍ

ӟט ≠Ḃט Ḥ ט ̆ ט ט Ḥ Ⱶ ̆ Ḥ

Ⱶ ט Ὲ Ҭ̆Ὲ ҉ ֜ ҹḤ Ⱶ

̆ ֜ ȂῈ № Ḥ ט ’̆

ҍ ᴆ ̆ ῏ ԍ Ȃ2023 Ҋ

̆Һ Ὲ ѿ ̆ Ὲ ט Ȃ 
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҉̆Ὲ ҈ ̆Һ ῏ Һᵣט

҈ Ḥ Squareט ̆ ט ҹḤ Ⱶ ̕╠ ҙ ̆

῏ ҍῈ Ҍ ῏ ῏ ῒז≠ ̆Ὲ ῤ └ẫῃ Ȃ 
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҈  ꜙᴰ Ḫ  

ѿȁ ֲ ҈ ѿ Ⱶ  

̂ѿ̃ ֟ ṽ  

ᵝ̔ᾝ 

 
2025 6 30

 

2024 12 31

 

2023 12 31

 

2022 12 31

 

ꜚ ֟̔         

 123,588,717.90 125,576,774.25 98,167,651.94 44,533,134.85 

ט      

₮      

֜ ֟     

֟     

 416,573.81 121,833.72 131,939.55 125,561.00 

 20,239,101.28 20,899,365.14 28,880,862.26 16,371,440.51 

     

ט  2,790,943.19 2,208,162.17 2,264,360.96 2,057,815.48 

Ḡ      

№Ḡ      

№Ḡ ‰      

ῒז  937,728.99 2,131,894.00 1,280,276.70 872,024.84 

ῒҬ̔ ≠      

≠     

ӯ῀ ֟     

 57,567,618.29 54,706,100.80 45,532,832.29 48,673,268.60 

֟     

֟     

ѿ ῤ⌠ ꜚ

֟ 
    

ῒז ꜚ ֟ 19,105,196.95 16,151,658.87 6,437,484.40 9,678,291.25 

ꜚ ֟  224,645,880.41 221,795,788.95 182,695,408.10 122,311,536.53 

ꜚ ֟̔         

     

ṽ      

ῒזṽ      

     

     

ῒז ΐ      

ῒז ꜚ ֟     

֟     

֟ 8,174,920.48 8,669,637.48 7,916,512.19 8,410,112.60 

 12,922,171.94 2,350,382.99 84,905.66 - 

֟ ֟     

֟     

ᶏ ֟ 6,220,957.87 6,737,765.20 3,711,631.30 5,410,115.54 

֟ 6,613,685.07 6,629,709.22 4,728,775.86 4,983,385.88 
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₮     

 10,254,738.84 10,254,738.84 10,254,738.84 10,254,738.84 

 745,914.15 934,537.59 673,859.45 1,030,741.96 

֟ 7,737,759.15 8,286,315.56 6,593,463.39 3,586,447.74 

ῒז ꜚ ֟ 2,918,889.09 5,142,944.24 386,902.97 610,020.78 

ꜚ ֟  55,589,036.59 49,006,031.12 34,350,789.66 34,285,563.34 

֟  280,234,917.00 270,801,820.07 217,046,197.76 156,597,099.87 

ꜚ ṽ̔         

Ṣ  - 9,990,000.00 15,615,585.85 4,003,850.00 

Ҭ Ṣ      

῀      

֜ ṽ     

ṽ     

ט      

ט  15,571,953.44 27,385,412.95 14,745,845.64 7,856,499.47 

     

ṽ 3,548,468.69 2,650,352.41 3,602,451.85 2,967,503.82 

₮ ֟      

ҙ      

ף ӯ ├      

ף ├      

ט  2,664,948.85 3,408,789.73 3,218,540.63 2,361,327.19 

֜  4,726,433.27 5,490,632.18 16,126,243.81 11,827,006.83 

ῒז ט  754,118.69 443,310.98 3,473,967.74 16,535,549.80 

ῒҬ̔ ≠ט      

ט ≠     

ט ᵳ      

Ḡ№ט      

ṽ     

ѿ ῤ⌠ ꜚ

ṽ 
3,153,703.41 2,978,616.37 1,311,792.97 2,243,766.29 

ῒז ꜚ ṽ 2,026,419.22 5,346,928.11 3,856,529.12 2,730,817.75 

ꜚ ṽ  32,446,045.57 57,694,042.73 61,950,957.61 50,526,321.15 

ꜚ ṽ̔         

Ḡ ‰      

Ṣ      

     ├ṽט

ῒҬ̔ᴨᾢ      

      ṽ     

ṽ 3,165,939.68 3,598,713.45 2,114,650.84 3,394,359.22 

ט      

ט      

ṽ 234,626.45 61,131.80 - - 

     

ṽ     

ῒז ꜚ ṽ     

ꜚ ṽ  3,400,566.13 3,659,845.25 2,114,650.84 3,394,359.22 

ṽ  35,846,611.70 61,353,887.98 64,065,608.45 53,920,680.37 
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̂ қ

̃̔ 

        

 38,424,980.00 38,424,980.00 38,424,980.00 6,818,194.00 

ῒז ΐ     

ῒҬ̔ᴨᾢ      

ṽ     

Ὲ  77,163,017.90 77,163,017.90 77,163,017.90 31,185,780.86 

⁞̔      

ῒז  322,354.36 89,612.20 145,850.20 149,926.87 

Ғ Ữ      

ᵩῈ  15,019,333.97 15,019,333.97 8,824,753.70 7,671,591.86 

ѿ ‰      

№ ≠  113,458,619.07 78,750,988.02 28,421,987.51 56,850,925.91 

ԍ Ὲ

 
244,388,305.30 209,447,932.09 152,980,589.31 102,676,419.50 

қ  - - - - 

 244,388,305.30 209,447,932.09 152,980,589.31 102,676,419.50 

ṽ  280,234,917.00 270,801,820.07 217,046,197.76 156,597,099.87 

 

ף ֲ̔ ᴏ Һ ᴪ ᵬ ֲ̔  ᴪ ֲ̔  

̂ԋ̃ Ὲ ֟ ṽ  

Ś ǴҌ   

ᵝ̔ᾝ 

 2025 6 30  
2024 12 31

 

2023 12 31

 

2022 12 31

 

ꜚ ֟̔         

 99,806,591.72 107,923,427.90 78,937,076.50 28,640,265.97 

֜ ֟     

֟     

     

 79,332,393.04 75,822,702.22 69,235,650.04 50,153,382.11 

     

ט  2,561,852.08 1,902,611.75 3,110,984.29 2,630,265.76 

ῒז  690,922.33 1,756,247.77 1,895,803.46 10,107,741.28 

ῒҬ̔ ≠      

≠     

ӯ῀ ֟     

 38,351,384.64 36,111,546.34 19,726,655.60 21,401,116.08 

֟     

֟     

ѿ ῤ⌠ ꜚ

֟ 
    

ῒז ꜚ ֟ 17,064,692.46 12,747,642.46 809,258.94 2,112,527.90 

ꜚ ֟  237,807,836.27 236,264,178.44 173,715,428.83 115,045,299.10 

ꜚ ֟̔         

ṽ      

ῒזṽ      
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 51,448,850.81 51,448,850.81 51,275,174.81 41,275,174.81 

ῒז ΐ      

ῒז ꜚ ֟     

֟     

֟ 6,257,178.40 6,415,927.59 4,728,315.45 2,855,525.70 

 12,922,171.94 2,350,382.99 84,905.66 - 

֟ ֟     

֟     

ᶏ ֟ 502,182.09 778,121.37 371,110.60 568,552.72 

֟ 6,613,685.07 6,629,709.22 4,728,775.86 4,983,385.88 

₮     

 10,158,369.00 10,158,369.00 10,158,369.00 10,158,369.00 

 7,526.08 17,410.42 146,582.68 366,290.62 

֟ 1,800,291.14 1,776,435.87 1,751,781.75 1,365,356.46 

ῒז ꜚ ֟ 2,918,889.09 5,142,944.24 386,902.97 610,020.78 

ꜚ ֟  92,629,143.62 84,718,151.51 73,631,918.78 62,182,675.97 

֟  330,436,979.89 320,982,329.95 247,347,347.61 177,227,975.07 

ꜚ ṽ̔         

Ṣ  - 9,990,000.00 15,615,585.85 4,003,850.00 

֜ ṽ     

ṽ     

ט      

ט  62,254,535.55 66,667,652.72 29,565,079.47 21,467,086.14 

     

₮ ֟      

ט  837,926.06 1,164,228.28 957,708.04 685,839.04 

֜  2,354,302.75 2,343,688.43 12,234,124.77 6,084,046.45 

ῒז ט  16,397,636.70 15,994,000.08 16,107,698.74 29,658,354.98 

ῒҬ̔ ≠ט      

ט ≠     

ṽ 3,080,021.37 2,390,057.42 3,133,166.85 1,024,863.79 

ṽ     

ѿ ῤ⌠ ꜚ

ṽ 
516,486.47 560,748.98 99,154.40 370,937.14 

ῒז ꜚ ṽ 1,181,385.54 2,883,618.85 2,544,040.44 1,204,814.76 

ꜚ ṽ  86,622,294.44 101,993,994.76 80,256,558.56 64,499,792.30 

ꜚ ṽ̔         

Ṣ      

     ├ṽט

ῒҬ̔ᴨᾢ      

ṽ     

ṽ - - 109,388.35 193,155.94 

ט      

ט      

ṽ 234,626.45 61,131.80 - - 

     

ṽ     

ῒז ꜚ ṽ     
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ꜚ ṽ  234,626.45 61,131.80 109,388.35 193,155.94 

ṽ  86,856,920.89 102,055,126.56 80,365,946.91 64,692,948.24 

̔         

 38,424,980.00 38,424,980.00 38,424,980.00 6,818,194.00 

ῒז ΐ     

ῒҬ̔ᴨᾢ      

ṽ     

Ὲ  77,158,129.96 77,158,129.96 77,158,129.96 31,180,891.72 

⁞̔      

ῒז      

Ғ Ữ      

ᵩῈ  15,019,333.97 15,019,333.97 8,824,753.70 7,671,591.86 

ѿ ‰      

№ ≠  112,977,615.07 88,324,759.46 42,573,537.04 66,864,349.25 

 243,580,059.00 218,927,203.39 166,981,400.70 112,535,026.83 

ṽ  330,436,979.89 320,982,329.95 247,347,347.61 177,227,975.07 

 

̂҈̃ ≠  

ᵝ̔ᾝ 

 2025 1 ð6  2024  2023  2022  

ѿȁ ҙ ῀ 107,412,320.57 226,742,650.54 203,463,404.37 153,621,610.08 

ῒҬ̔ ҙ ῀ 107,412,320.57 226,742,650.54 203,463,404.37 153,621,610.08 

≠ ῀     

Ḡ      

ᵳ ῀     

ԋȁ ҙ  71,244,240.18 149,861,622.69 132,352,618.28 107,164,278.81 

ῒҬ̔ ҙ  35,659,075.46 67,802,429.67 64,736,369.87 53,682,884.94 

≠ ₮     

ᵳ ₮     

Ḡ      

ט ₮‪      

Ḡ ᴋ‰

‪  
    

Ḡ ≠ ₮     

№Ḡ      

ⱴ 570,650.44 3,287,234.96 566,233.66 829,898.95 

 21,940,986.59 45,317,702.20 38,344,469.15 30,346,944.39 

 11,520,729.41 23,993,852.57 19,210,449.81 15,043,067.53 

 5,268,592.76 11,170,202.06 10,588,109.93 8,690,269.44 

Ⱶ  -3,715,794.48 -1,709,798.77 -1,093,014.14 -1,428,786.44 

ῒҬ̔≠  144,913.20 653,399.86 530,113.43 525,971.34 

≠ ῀ 1,304,265.06 2,195,749.08 1,897,094.25 246,410.40 

ⱴ̔ῒז  4,696,028.96 2,866,755.65 2,509,321.82 1,350,509.96 

̂ ץ

ľ̇Ŀ ↓̃ 
    

ῒҬ̔ ᴑҙ

ᴑҙ  
    

ץ ᵩ     
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֟

̂ ľ-Ŀץ ↓  ̃

ᾫ ̂ ľ-Ŀץ

↓̃ 
    

‪ ̂

ľ-Ŀץ ↓̃ 
    

Ὲᾛᴇṿ ꜚ

̂ ľ̇Ŀץ ↓̃ 
    

Ḥ ⁞ṿ ̂

ľ-Ŀץ ↓̃ 
-247,405.91 -95,260.32 -694,977.90 -276,193.06 

֟⁞ṿ ̂

ľ-Ŀץ ↓̃ 
-1,106,715.21 -3,182,674.87 -1,452,815.04 -1,508,588.55 

֟ ̂

ľ-Ŀץ ↓̃ 
- - 130,199.55 -14,601.80 

҈ȁ ҙ≠ ̂Ԏ ľ̇Ŀץ

↓̃ 
39,509,988.23 76,469,848.31 71,602,514.52 46,008,457.82 

ⱴ̔ ҙ ῀ 8,149.82 97.86 1,413.20 36,815.26 

⁞̔ ҙ ₮ 11,735.00 127,939.94 485,041.64 27,969.50 

ȁ≠ ̂Ԏ

ľ̇Ŀץ ↓̃ 
39,506,403.05 76,342,006.23 71,118,886.08 46,017,303.58 

⁞̔  4,798,772.00 9,818,425.45 15,947,785.25 9,904,380.90 

ԓȁ‪≠ ̂‪Ԏ ľ̇Ŀץ

↓̃ 
34,707,631.05 66,523,580.78 55,171,100.83 36,112,922.68 

ῒҬ̔ ╠

‪≠  
- - 16,637.72 2,118.52 

̂ѿ̃ №  ̔         

1. ‪≠ ̂‪Ԏ

ñ-òץ ↓̃ 
34,707,631.05 66,523,580.78 55,171,100.83 36,112,922.68 

2. ‪≠ ̂‪Ԏ

ñ-òץ ↓̃ 
    

̂ԋ̃ №  ̔         

1. қ ̂‪Ԏ

ñ-òץ ↓̃ 
    

2. ԍ Ὲ

‪≠ ̂‪Ԏ ñ-òץ

↓̃ 

34,707,631.05 66,523,580.78 55,171,100.83 36,112,922.68 

Έȁῒז

‪  
232,742.16 -56,238.00 -4,076.67 145,328.73 

̂ѿ̃ ԍ Ὲ

ῒז

‪  

232,742.16 -56,238.00 -4,076.67 145,328.73 

1.Ҍ № ῒ

ז  
    

̂1̃

⅞ ꜚ  
    

̂2̃ ҊҌ

ῒז  
    

̂3 ῒ̃ז ΐ Ὲ

ᾛᴇṿ ꜚ 
    

̂4 ᴑ̃ҙ Ḥ Ὲ     
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ᾛᴇṿ ꜚ 

̂5̃ῒז     

2. № ῒז

 
232,742.16 -56,238.00 -4,076.67 145,328.73 

̂1̃ Ҋ

ῒז  
    

̂2 ῒ̃זṽ Ὲᾛᴇ

ṿ ꜚ 
    

̂3̃ ֟ № ῀

ῒז  
    

̂4 ῒ̃זṽ Ḥ ⁞

ṿ‰  
    

̂5̃ Ữ      

̂6̃ Ⱶ

 
232,742.16 -56,238.00 -4,076.67 145,328.73 

̂7̃ῒז     

̂ԋ̃ ԍ қ

ῒז ‪   
    

҂ȁ  34,940,373.21 66,467,342.78 55,167,024.16 36,258,251.41 

̂ѿ̃ ԍ Ὲ

 
34,940,373.21 66,467,342.78 55,167,024.16 36,258,251.41 

̂ԋ̃ ԍ қ

 
    

ῇȁ ̔         

̂ѿ̃ ̂ᾝ/

̃ 
0.90 1.73 1.45 0.95 

̂ԋ̃ ̂ᾝ/

̃ 
0.90 1.73 1.45 0.95 

ף ֲ̔ ᴏ Һ ᴪ ᵬ ֲ̔  ᴪ ֲ̔  

̂ ̃ Ὲ ≠  

Ś ǴҌ   

ᵝ̔ᾝ 

 2025 1 ð6  2024  2023  2022  

ѿȁ ҙ ῀ 85,686,618.18 230,693,895.25 182,357,236.00 129,905,337.58 

⁞̔ ҙ  38,925,543.68 106,547,087.24 64,521,498.90 58,725,860.77 

ⱴ 468,943.30 2,956,850.21 313,679.59 551,415.74 

 11,082,676.45 24,115,650.27 19,763,054.88 19,867,475.96 

 8,741,313.18 17,859,421.99 14,038,297.26 5,190,470.91 

 5,047,635.85 11,051,386.97 10,391,029.24 8,054,181.56 

Ⱶ  -2,660,388.25 -2,637,632.29 -966,213.90 -1,847,640.80 

ῒҬ̔≠  13,634.49 369,192.16 373,367.20 202,503.28 

≠ ῀ 1,236,676.64 1,968,749.10 1,675,708.93 204,928.30 

ⱴ̔ῒז  4,662,385.77 2,797,013.16 2,300,893.75 1,068,700.00 

̂ ץ

ľ̇Ŀ ↓̃ 
- - 1,416,540.00 4,875,220.00 

ῒҬ̔ ᴑҙ

ᴑҙ  
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ץ ᵩ

֟

̂ ľ-Ŀץ ↓  ̃

    

ᾫ ̂ ľ-Ŀץ

↓̃ 
    

‪ ̂

ľ-Ŀץ ↓̃ 
    

Ὲᾛᴇṿ ꜚ

̂ ľ̇Ŀץ ↓̃ 
    

Ḥ ⁞ṿ ̂

ľ-Ŀץ ↓̃ 
-56,731.01 -73,171.95 -213,611.61 -48,716.68 

֟⁞ṿ ̂

ľ-Ŀץ ↓̃ 
-560,221.81 -2,345,875.33 -1,492,345.78 -972,037.22 

֟ ̂

ľ-Ŀץ ↓̃ 
    

ԋȁ ҙ≠ ̂Ԏ ľ̇Ŀץ

↓̃ 
28,126,326.92 71,179,096.74 76,307,366.39 44,286,739.54 

ⱴ̔ ҙ ῀ 8,125.19 50.60 90.13 7,033.22 

⁞̔ ҙ ₮ - 12,675.29 93,795.69 24,470.70 

҈ȁ≠ ̂Ԏ ץ

ľ̇Ŀ ↓̃ 
28,134,452.11 71,166,472.05 76,213,660.83 44,269,302.06 

⁞̔  3,481,596.50 9,220,669.36 16,904,433.81 5,233,647.21 

ȁ‪≠ ̂‪Ԏ ľ̇Ŀץ

↓̃ 
24,652,855.61 61,945,802.69 59,309,227.02 39,035,654.85 

̂ѿ̃ ‪≠ ̂‪

Ԏ ľ̇Ŀץ ↓̃ 
24,652,855.61 61,945,802.69 59,309,227.02 39,035,654.85 

̂ԋ̃ ‪≠ ̂‪

Ԏ ľ̇Ŀץ ↓̃ 
    

ԓȁῒז

‪   
    

̂ѿ̃Ҍ №

ῒז  
    

1. ⅞

ꜚ  
    

2. ҊҌ

ῒז  
    

3.ῒז ΐ Ὲᾛ

ᴇṿ ꜚ 
    

4.ᴑҙ Ḥ Ὲᾛ

ᴇṿ ꜚ 
    

5.ῒז     

̂ԋ̃ №

ῒז  
    

1. Ҋ ῒ

ז  
    

2.ῒזṽ Ὲᾛᴇṿ

ꜚ 
    

3. ֟ № ῀ῒ

ז  
    

4.ῒזṽ Ḥ ⁞ṿ     
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‰  

5. Ữ      

6. Ⱶ      

7.ῒז     

Έȁ  24,652,855.61 61,945,802.69 59,309,227.02 39,035,654.85 

҂ȁ ̔         

̂ѿ̃ ̂ᾝ/

̃ 
    

̂ԋ̃ ̂ᾝ/

̃ 
    

 

̂ԓ̃  

ᵝ̔ᾝ 

 
2025 1 ð6

 
2024  2023  2022  

ѿȁ ꜚ֟ ̔         

ȁ ᶫꞋⱵ  109,246,910.73 238,050,614.79 204,891,820.02 162,839,325.37 

ҙ ‪ ⱴ

  
    

Ҭ Ṣ ‪ ⱴ      

⌠ Ḡ Ḡ      

⌠ῬḠ ҙⱵ ‪      

Ḡ Ữ ‪ ⱴ      

≠ ȁ ᵳ      

῀ ‪ ⱴ      

ҙⱵ ‪ ⱴ      

ף ӯ ├ ⌠ ‪      

⌠  3,326,010.51 6,016,498.04 2,280,737.88 7,039,467.34 

⌠ῒזҍ ꜚ ῏  8,248,469.54 8,967,074.43 6,594,762.31 2,192,080.97 

ꜚ ῀  120,821,390.78 253,034,187.27 213,767,320.21 172,070,873.68 

ӯ ȁ ꞋⱵ ט  42,277,038.69 64,082,261.13 58,875,437.30 77,039,122.38 

‪ ⱴ      

Ҭ ҙ ‪ ⱴ

  
    

ט Ḡ ט      

₮ ‪ ⱴ      

≠ט ȁ ᵳ      

Ḡט ≠      

ט ץ ҹ ט

 
16,778,389.19 30,640,563.98 26,688,647.47 27,482,466.99 

ט  12,485,324.63 41,881,238.76 22,010,286.17 15,438,179.27 

ҍזῒט ꜚ ῏  26,394,954.98 54,623,616.31 41,516,915.86 26,302,658.11 

ꜚ ₮  97,935,707.49 191,227,680.18 149,091,286.80 146,262,426.75 

ꜚ֟ ‪  22,885,683.29 61,806,507.09 64,676,033.41 25,808,446.93 

ԋȁ ꜚ֟ ̔         

⌠      

⌠      

֟ȁ ֟ ῒז - 970,729.31 130,000.00 167,000.00 
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֟ ‪  

Ὲ ῒז ҙ ᵝ ⌠

‪  
    

⌠ῒזҍ ꜚ ῏  - 460,299.46 101,206.00 - 

ꜚ ῀  - 1,431,028.77 231,206.00 167,000.00 

֟ȁ ֟ ῒז

֟ ט  
10,007,409.95 13,973,441.44 2,937,421.20 2,588,004.82 

ט      

‪ ⱴ      

Ὲ ῒז ҙ ᵝ ט

‪  
- - 12,280,000.00 2,520,000.00 

ҍזῒט ꜚ ῏  - - - 431,206.00 

ꜚ ₮  10,007,409.95 13,973,441.44 15,217,421.20 5,539,210.82 

ꜚ֟ ‪  -10,007,409.95 -12,542,412.67 -14,986,215.20 -5,372,210.82 

҈ȁ ꜚ֟ ̔         

⌠  - - 17,596,933.00 - 

ῒҬ̔ Ὲ қ

⌠  
    

Ṣ ⌠  - 29,990,000.00 15,600,000.00 4,500,000.00 

ṽ├ ⌠      

⌠ῒזҍ ꜚ ῏      

ꜚ ῀  - 29,990,000.00 33,196,933.00 4,500,000.00 

ễ ṽⱵ ט  9,990,000.00 35,600,000.00 4,000,000.00 6,500,000.00 

№ ≠ȁ≠ ễט≠ ט

 
- 10,364,411.95 23,239,373.47 203,936.12 

ῒҬ̔ Ὲ ט қ

≠ȁ≠  
    

ҍזῒט ꜚ ῏  5,374,883.16 7,926,860.97 2,828,623.64 2,769,212.36 

ꜚ ₮  15,364,883.16 53,891,272.92 30,067,997.11 9,473,148.48 

ꜚ֟ ‪  -15,364,883.16 -23,901,272.92 3,128,935.89 -4,973,148.48 

ȁ ꜚ ᴇ

 
498,339.91 1,584,605.09 977,844.41 1,358,341.89 

ԓȁ ᴇ ‪ ⱴ  -1,988,269.91 26,947,426.59 53,796,598.51 16,821,429.52 

ⱴ̔ ∆ ᴇ ᵩ  125,115,078.53 98,167,651.94 44,371,053.43 27,549,623.91 

Έȁ ᴇ ᵩ  123,126,808.62 125,115,078.53 98,167,651.94 44,371,053.43 

ף ֲ̔ ᴏ Һ ᴪ ᵬ ֲ̔  ᴪ ֲ̔  

̂Έ̃ Ὲ  

Ś ǴҌ   

ᵝ̔ᾝ 

 
2025 1 ð6

 
2024  2023  2022  

ѿȁ ꜚ֟  ̔         

ȁ ᶫꞋⱵ ⌠  86,639,373.68 191,942,994.85 162,980,811.57 124,433,939.88 

⌠  2,786,413.45 2,973,008.07 2,140,432.56 7,039,467.34 

⌠ῒזҍ ꜚ ῏

 
8,181,200.94 8,487,497.82 5,498,246.32 1,298,456.07 

ꜚ ῀  97,606,988.07 203,403,500.74 170,619,490.45 132,771,863.29 
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ӯ ȁ ꞋⱵ ט  46,563,085.48 73,729,964.49 67,986,885.44 88,551,027.72 

ט ץ ҹ ט

 
4,200,132.82 8,025,476.35 7,445,385.95 6,456,789.89 

ט  8,576,469.45 31,956,409.58 14,316,313.52 4,005,099.91 

ҍזῒט ꜚ ῏

 
22,444,045.10 31,686,717.51 22,577,427.83 10,470,869.62 

ꜚ ₮  81,783,732.85 145,398,567.93 112,326,012.74 109,483,787.14 

ꜚ֟ ‪  15,823,255.22 58,004,932.81 58,293,477.71 23,288,076.15 

ԋȁ ꜚ֟  ̔         

⌠      

⌠  - - 10,471,410.45 - 

֟ȁ ֟ ῒז

֟ ‪  
    

Ὲ ῒז ҙ ᵝ

⌠ ‪  
    

⌠ῒזҍ ꜚ ῏

 
    

ꜚ ῀  - - 10,471,410.45 - 

֟ȁ ֟ ῒז

֟ ט  
10,323,302.79 12,413,832.92 2,172,509.86 1,726,907.65 

ט  - 173,676.00 10,000,000.00 - 

Ὲ ῒז ҙ ᵝ

ט ‪  
- - 12,280,000.00 2,520,000.00 

ҍזῒט ꜚ ῏

 
- - - 1,000,000.00 

ꜚ ₮  10,323,302.79 12,587,508.92 24,452,509.86 5,246,907.65 

ꜚ֟ ‪  -10,323,302.79 -12,587,508.92 -13,981,099.41 -5,246,907.65 

҈ȁ ꜚ֟  ̔         

⌠  - - 17,596,933.00 - 

Ṣ ⌠  - 29,990,000.00 15,600,000.00 4,000,000.00 

ṽ├ ⌠      

⌠ῒזҍ ꜚ ῏

 
    

ꜚ ῀  - 29,990,000.00 33,196,933.00 4,000,000.00 

ễ ṽⱵ ט  9,990,000.00 35,600,000.00 4,000,000.00 4,000,000.00 

№ ≠ȁ≠ ễט≠ ט

 
- 10,364,411.95 23,239,373.47 169,108.34 

ҍזῒט ꜚ ῏

 
3,980,972.06 2,605,357.57 793,640.42 495,737.50 

ꜚ ₮  13,970,972.06 48,569,769.52 28,033,013.89 4,664,845.84 

ꜚ֟ ‪  -13,970,972.06 -18,579,769.52 5,163,919.11 -664,845.84 

ȁ ꜚ

ᴇ  
353,969.89 1,687,001.31 982,594.54 948,173.34 

ԓȁ ᴇ ‪ ⱴ

 
-8,117,049.74 28,524,655.68 50,458,891.95 18,324,496.00 

ⱴ̔ ∆ ᴇ ᵩ  107,461,732.18 78,937,076.50 28,478,184.55 10,153,688.55 

Έȁ ᴇ ᵩ

 
99,344,682.44 107,461,732.18 78,937,076.50 28,478,184.55 
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ԋȁ  

2025 1 ĺ6   ã  Ǐ   

 Ḡ  

Ҭ ≢   

 Ḥᴪ [2025] ZB11672  

 Ḥᴪ ԊⱵ ̂ ᴩ̃ 

 ҉ ֤қ 61  

 2025 9 3  

Ύᴪ  –҆ ȁ ᾥ 

2024    

 Ḡ  

Ҭ ≢   

 Ҭῐ ᾣ ᴪ ̂2025̃ 102005  

 Ҭῐ ᾣ ᴪ ԊⱵ ̂ ᴩ̃ 

 ֤ 2 22 A24 

 2025 3 20  

Ύᴪ ȁשּׂ  Ҽ 

2023    

 Ḡ  

Ҭ ≢   

 Ҭῐ ᾣ ᴪ ̂2024̃ 102130 

 Ҭῐ ᾣ ᴪ ԊⱵ ̂ ᴩ̃ 

 ֤ 2 22 A24 

 2024 12 18  

Ύᴪ ȁשּׂ  Ҽ 

2022    

 Ḡ  

Ҭ ≢   

 Ҭῐ ᾣ ᴪ ̂2024̃ 102130 

 Ҭῐ ᾣ ᴪ ԊⱵ ̂ ᴩ̃ 

 ֤ 2 22 A24 

 2024 12 18  

Ύᴪ ȁשּׂ  Ҽ 

 

҈ȁ Ⱶ └ ‰ Ⱶ  

̂ѿ̃ Ⱶ └  

1ȁ └  

Ὲ Ⱶ ץ Ẋ ҹ ̆ ֜ Ԋ ̆ ԍ20062

15 ץ ȇᴑҙᴪ ‰↕ðð ‰↕Ȉ ΐᵣᴪ ‰↕ȁᴑҙᴪ ‰↕

ȁᴑҙᴪ ‰↕ ῒז ῏ Ҋץ̂ ľᴑҙᴪ ‰↕Ŀ̃̆ ץ Ҭ ├

ᴪȇῈ ├ Ὲ Ḥ ↕ 15ðð Ⱶ ѿ ̂2023ḱ Ȉ̃

└Ȃ 



1-1-194 

ᴑҙᴪ ‰↕ ῏ ̆ Ὲ ᴪ ץ └ҹ Ȃ № ΐ ̆

Ⱶ ץ ҹ Ȃ ֟ ⁞ṿ ↕̆ ῏ ⁞ṿ‰ Ȃ 

2ȁ  

Ὲ ’ Ὲ ⱬ ᵀ̆ Ὲ ⱬ

Ҍ≠Ԋ ȂῈ ץ ҹẊ └ Ⱶ Ȃ 

 

̂ԋ̃ Ⱶ ’ 

Ὲ Ⱶ ץ └ҹ Ȃ ̆Ὲ Ⱶ ῤ

Ὲ ’ Ҋ̔ 

 Ὲ  
῀ Ⱶ  

2025.06.30 2024.12.31 2023.12.31 2022.12.31 

1      

2 ҂Ṑ      

3 Ḥ      

4 ᴨ      

5      

6      

7 HIEND     

8 TOPLEADING     

9 HYPER     

10      

11       
 

ȁ ᴪ ȁᵀ  

̂ѿ̃ ᴪ ᴪ ᵀ  

ΐᵣᴪ ᴪ ᵀ ̔ 

Ś  ǴҌ   

Ὲ ֟ ̆ᶭ ῏ᴑҙᴪ ‰↕ ̆ ΐ⁞ṿȁ ֟

ȁ ֟ ȁ ῀ ֜ Ԋ └ ԅΐᵣᴪ ᴪ ᵀ Ȃ 

 

1. ΐ 

Ś  ǴҌ   

ΐ̆ ѿ ֟ ῒז ṽ ΐ Ȃ Ὲ

ҹ ΐ ѿ ̆ ῏ ֟ ṽȂ 
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֟ ṽ ∆ Ὲᾛᴇṿץ ̔ŵ ԍץῈᾛᴇṿ ғῒ ꜚ ῀

֟ ṽ̆ ῏֜ ῀ ̕Ŷ ԍῒז ≢ ֟

ṽ̆ ῏֜ ῀∆ Ȃ ֟ ṽ ‗ԍῒ№ Ȃ 

֟ ṽ Ҋ↓ ᴆӊѿ ̆ ֜ ̔ŵ ῏ ֟

῏ ṽ ̆Һ ҹԅ ῤ₮ ̕Ŷ∆ ԍ Ҭ

ΐ ѿ №̆ғ ≠ ̕ŷ ԍ ΐ̆ᵖ

Ⱶ Ḡ ӈ ΐץ ҹ ΐ ΐ Ȃ 

̂1̃ ṽⱵ ΐ 

ṽⱵ ΐ ׆ № ṽ ӈ ΐȂṽⱵ ΐ № ‗

ԍῈ ֟ ҙⱵ ץ̆ ֟ ȂҌ

̆ № ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̕

̆ῒ№ ‗ԍ ֟ ҙⱵ ץ̆ ῒ ҹץῈᾛᴇṿ ғῒ ꜚ

῀ ֟Ȃ 

ŵץ ᵩ ȂῈ ֟ ҙⱵ ҹץ ҹ ̆ғ

֟ ҍ Ṣ ѿ ̆ ֟ ֽ̆ҹ

ץ ễט ҹ ≠ ̆ט ֟ҹץῈᾛᴇṿ ғ

ῒ ꜚ ῀ ȂῈ ԍ ֟ ≠ ≠ ῀Ȃ ֟

֟ ≠ ץ ⁞ṿ ῀ Ȃ 

ŶץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ȂῈ ֟ ҙⱵ ҹ ץ

ҹ ₮ץ ҹ ̆ғ ֟ ҍ Ṣ

ѿ ̆ ֟ ֽ̆ҹ ץ ễט ҹ ≠ ̆ט

֟ҹץῈᾛᴇṿ ғῒ ꜚ ῀ Ȃ ֟ Ὲᾛᴇṿ

ғῒ ꜚ ῀ῒז ̆ᵖ⁞ṿ ≠ ȁ ᾫ ≠ ≠

῀ ῀ Ȃ ֟ ̆ ῀ῒז Ὲᾛᴇṿ ꜚ ῀

Ȃ ֟↓ ҹῒזṽ Ȃ 

ŷץῈᾛᴇṿ ғῒ ꜚ ῀ ȂῈ ⅞№ҹץ ᵩ Ὲᾛץ

ᴇṿ ғῒ ꜚ ῀ῒז ṽⱵ ΐ̆ץῈᾛᴇṿ ғῒ ꜚ ῀ ̆№

ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̆↓ ҹ֜ ֟ ῒז ꜚ

֟Ȃ 

̂2̃ ΐ 

ΐ ׆ № ΐ ӈ ΐȂ ΐ Ὲᾛᴇṿץ ғ
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ῒ ꜚ ῀ ̆↓ ҹ֜ ֟̆ᵖῈ ҹץῈᾛᴇṿ ғῒ ꜚ

῀ῒז Ȃ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ̆↓ ҹῒז ΐ

̆ ῏Ὲᾛᴇṿ ꜚҌ ̆ғ ѿ ᵬ₮Ҍ Ȃ ῏ ≠ ῀ ῀

Ȃῒז ΐ Ҍ ⁞ṿ‰ ̆ ̆ӊ╠ ῀ῒז ≠

זῒ׆ ₮̆ ῀ Ȃ 

̂3̃ ṽ 

ṽԍ∆ № ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ ῒז

ṽȂ 

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ṽ̆ ֜ ṽ ҹץῈᾛᴇ

ṿ ғῒ ꜚ ῀ ṽȂ Ҋץ ᴆӊѿ ̆ ṽ ∆

ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ̔ŵ ⁞ ᴪ

̕Ŷ ӥ ᴆ Ὲᾛᴇṿҹץ̆ ṽ

֟ ṽ ҙ ᴇ̆ Ὲ ῤ ץ ҹ ῏ ֲ Ȃ

ѿ ᵬ₮̆Ҍ Ȃ 

ҹץῈᾛᴇṿ ғ ꜚ ῀ ṽ̆ Ὲ Ḥ ꜚ Ὲ

ᾛᴇṿ ꜚ ̆ ῀ῒז ̕ῒזῈᾛᴇṿ ꜚ̆ ῀ Ȃ ṽ

̆ӊ╠ ῀ῒז ≠ זῒ׆ ₮̆ ῀ Ȃ 

Ὲ ῒז ṽ ≠ ̆ ᵩ Ȃ 

̂4̃ ֟ ṽ  

֟ Ҋ↓ ᴆӊѿ ̆ԇץ ̔ 

ŵ ֟ ≠ ̕ 

Ŷ ֟ ̆ғῈ ֟ ҉₃Ӎ ῀ ̕ 

ŷ ֟ ̆ Ὲ Ӟ Ḡ ֟ ҉₃Ӎ

̆ᵖ ԅ ֟ └Ȃ 

ṽ̂ ῒѿ №̃ ӈⱵ ̆Ὲ ṽ̂ №

ṽ Ȃ̃ 

̂5̃ ΐ ⁞ṿ 

Ὲ ץ Ḥ ҹ ΐ⁞ṿᴪ ‰ Ȃ Ḥ ̆

ץ ҹ ΐḤ ⱴ ṿȂḤ ̆ ≠

ȁ ҍ ӊ ̆ ῃ
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ṿȂ 

Ὲ ΐ Ḥ ̔ ᴇѿ ↓

Ẓ ⱴ ̕ ᴇṿ̕ ֟ ṽ Ҍ₮ט ꜜⱬ

῏ Ԋ ȁ ╠ ץ’ ’ ғ ᶭ Ḥ ȂῈ Ҋ↓

῏ ΐ Ḥ ̔ 

ŵ ԍ ֟̆Ḥ ҹῈ ҍ ӊ

ṿ̕ 

Ŷ ԍ ̆Ḥ ҹῈ ҍ ӊ

ṿ̕ 

ŷ ԍ ̆Ḥ ҹ ֲ ’Ҋ̆Ὲ

ҍ ӊ ṿȂῈ Ḥ ᵀ

̆ҍῒ ’ Ḡ ѿ ̕ 

Ÿ ԍ Ⱶ Ḡ ̆Ḥ ҹῈ ֲ Ḥ ῒẠ₮ ט

ט ̆⁞ Ὲ ֲȁṽⱵֲ ᴋᵥῒז ӊ ṿ̕ 

Ź ԍ ֟ ṽ Ḥ ⁞ṿᵖ ӯ Ḥ ⁞ṿ ֟̆Ḥ

ҹ ֟ ᵩ ҍ ≠ ᵀ ṿӊ Ȃ 

ԍ ӯ Ḥ ⁞ṿ ΐ̆ ҩ ֟ ṽ ̆ ғ ᶭ Ḥ

̂ ╠ Ḥ ̃̆ ᵀῒḤ ∆ ⱴ̆ ҈ №≢ Ḥ

ȂḤ ∆ ⱴ ̆ ԍ ѿ ̆ ΐ 12ҩ ῤ

Ḥ ‰ ̕Ḥ ∆ ⱴᵖ Ḥ ⁞ṿ ̆ ԍ

ԋ ̆ ΐ ҩ Ḥ ‰ ̕ ∆ Ḥ

⁞ṿ ̆ ԍ ҈ ̆ ΐ ҩ Ḥ ‰ Ȃ ԍ ѿ

ԋ ΐ̆ ῒ ᵩ ≠ ≠ ῀̕ ԍ ҈ ΐ̆

ῒ ᵩ ≠ ≠ ῀Ȃ 

ԍ ӯ Ḥ ⁞ṿ ֟̆ ֟ ṽ ֽ ∆ ҩ

ῤ Ḥ ꜚ ҹ ‰ ̆ῒ≠ ῀ ֟ ᵩ Ḥ

≠ Ȃ 

‰ ⱴ ̆ᵬҹ⁞ṿ ≠ ̆ ῀ Ȃ ԍ Ὲᾛᴇṿץ

ғῒ ꜚ ῀ῒז ṽⱵ ΐ̆⁞ṿ ≠ ῀ ῒז

Ȃ 
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̂6̃ ΐ ῀ ΐ 

Ὲ ΐ∆ ץ ֜ Ὲᾛᴇṿ ̆ ῒῈᾛᴇṿץ

ȂῈ ΐῈᾛᴇṿ ꜚ ֟ ≠ ̆ ῀ Ȃ 

῀ ΐ ῀⌠ ΐ̂ Һ ̃Ҭ ΐ̆ҍҺ Ȃ

Һ ԍ ΐ‰↕ ֟ ̆Ὲ Ҍ׆ Ҭ№ ῀

ΐ̆ ᵬҹѿҩ ᵣ ΐ‰↕῏ԍ ֟№ ῏ Ȃ 

Һ Ҍ ԍ ΐ‰↕ ֟̆ғ Ҋ↓ ᴆ ̆Ὲ Һ׆

Ҭ№ ῀ ΐ̆ ῒᵬҹ ΐ ̔ 

ŵ ῀ ΐ ҍҺ Ҍ ῏̕ 

Ŷҍ ῀ ΐΐ ῏ ΐ ΐ ӈ̕ 

ŷ Ҍ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ᴪ Ȃ 

̂7̃ ֟ ṽ  

Ὲ ΐ ֟ ṽ ≠̆ғ ╠ ≠̆

Ὲ ‪ץ⅞ ֟ ễ ṽ ̆ ֟ ṽץ ԑ

֟ ṽ ῤ↓ Ȃ ץ ̆ ֟ ṽ ֟ ṽ ῤ№≢↓ ̆Ҍ

ԇ ԑ Ȃ 

̂8̃ ΐ Ὲᾛᴇṿ  

ΐ̆ץ ҍ ֜ Ҭ̆₮ ѿ ֟

⌠ ѿ ṽ ט ᴇ ῒῈᾛᴇṿȂҌ ΐ̆ ᵀṿ

ῒῈᾛᴇṿȂ ᵀṿ ̆Ὲ ╠ ’Ҋ ғ ≠ ῒזḤ

ᵀṿ ̆ ҍ ҍ ῏ ֟ ṽ ֜ Ҭ ֟ ṽ ѿ

῀ṿ̆ ᴨᾢᶏ ῏ ῀ṿȂ ῏ ῀ṿ Ҍ℗

̆ᶏ Ҍ ῀ṿȂ 

̂9̃ ‰ ‰  

ŵ ԍ ȁ ᶫꞋⱵ ꜚ ȁ ȁ

֟̆ №̆Ὲ ҩ Ḥ ‰ Ȃ 

ԍ Ḥ ⁞ṿ ץ ῒז ԍ ᵀ ֟̆ ⁞ṿ‰

Ȃ ԍ Ḥ ⁞ṿ ֟̆ ╠ץ ΐ ᵌḤ

ȁ ֟ Ḥ ҹ ̆ ╠ ץ’ ’ ╠

̆ └ ҍ ҩ Ḥ ̆ Ḥ
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Ȃ 

ץ ᵀ Ḥ Ḥ ̆Ὲ ᶭ Ḥ

̆ ⅞№ҹ ̆ ҉ Ḥ Ȃ 

A.  

ԍ⅞№ҹ ̆Ὲ Ḥ ̆ ╠ ץ’

’ ̆ ҩ Ḥ ̆ Ḥ Ȃ ᶭ

Ҋ̔ 

 ᶭ  Ḥ  

1 ҙ ᾫ  Ḥ  

2 ᾫ  

Ὲ ῤ ᵬҹ ᾫֲ Ҍ

Ḥ ̕ ӊ ̆ Ḥ

 

3 ⱵῈ ᾫ  Ḥ  

B.  

ԍ⅞№ҹ ̆Ὲ Ḥ ̆ ╠ ץ’

’ ̆ └ ҍ ҩ Ḥ ̆ Ḥ Ȃ

ᶭ Ҋ̔ 

 ᶭ  

 

‰ ̆Ὲ ╠ץ ҍӊ ᵌ

ȁ ⅞№ ΐ ᵌḤ Ḥ

ҹ ̆ ╠ Ḥ ̆ ‰ Ȃ 

 ῤ῏ Ḥ ҹ0% 

Ŷ ῒז ȁ ץ ᵀ Ḥ Ḥ ̆Ὲ

ᶭ Ḥ ῒז ȁ ⅞№ҹ ̆ ҉ Ḥ

Ȃ ᶭ Ҋ̔ 

 ᶭ  Ḥ  

1 

Ὲ ῤ ῏

ȁ ȁ ₮

 

Ὲ Ḥ ̆ ╠ ץ’

’ ̆ Ҍ Ḥ

̕ 

2 
ץ1 ῒז

 

Ὲ ╠ץ ҍӊ ᵌ ȁ

⅞№ ΐ ᵌḤ

Ḥ ҹ ̆ ╠ Ḥ ̆ ‰

Ȃ 

ԍ ̆Ὲ Ḥ ̆ ╠ ץ’ ’ ̆

ҩ Ḥ ̆ Ḥ Ȃ ӊ ⅞№

ҹ ῒז ̆ 12ҩ ῤ ҩ Ḥ
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̆ Ḥ Ȃ 

ŷ ֟ Ḥ ⁞ṿ‰ Ȃ №̆Ὲ ֟

ṽ ҩ ῤ Ḥ ῒ ‰ ̆ Ḥ ԍ ╠

֟⁞ṿ‰ ̆ ῒ ҹ⁞ṿ ̆ ӊ↕ ҹ⁞ṿ≠ Ȃ ⁞

ṿ ̆ ῏ ֟ ̆ ‰ԇץ Ȃ 

Ὲ ҍ Ὲ Ḥ ⁞ṿ ᶛ ᶭ  

Ὲ № ‰ ᶛҍ ҙ Ὲ Ҋ̔ 

Ὲ  1 ῤ 1-2ץ  2-3  3-4  4-5  5  ҉ץ

 5% 10% 30% 50% 80% 100% 

 5% 10% 30% 50% 80% 100% 

ᾢ  5% 10% 30% 50% 80% 100% 

 3% 30% 70% 100% 100% 100% 

ҍ ҙ҉ Ὲ ̆Ὲ ‰ ҹ Ȃ 

 

2.  

Ś  ǴҌ   

̂1̃ №  

Ὲ №ҹ ȁ ȁ ֟ ȁ ȁ ⱴ ȁ ₮ Ȃ 

̂2̃ ₮ ᴇ  

Ὲ └ └̆ ᴇȂ ₮ ⱴ

ᴇ̕ ѿ Ȃ 

̂3̃ ᴇ‰  

Ὲ ԍῒ ‪ṿ ̆ ᴇ‰ Ȃ Ὲ

ᴇ‰ ̆ ⁞╠ץ̆ ᴇṿ ̆ ᴇ‰

ῤ Ȃ 

̂4̃ ‪ṿ  

֟ ṽ ̆ ҍ ‪ṿ ᵞ ̆ ҩ ԍ ‪ṿ

ᴇ‰ Ȃ 

ԍ₮ ̆ ֟ Ҭץ ᵀ ᴇ⁞ ᵀ

῏ ῒ ‪ṿ̕ ⱴ ̆ ֟ Ҭץ ֟ ֟
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ᵀ ᴇ⁞ ᵀ ȁᵀ ῏ ῒ

‪ṿ̕ҹ ֟ ̆ ῒ ֟ ֟ ‪ṿ ԍ ̆ ׅ

̕ ᴇ Ҋ ֟ ‪ṿᵞԍ ̆ ‪

ṿ Ȃ 

ҹ ꞋⱵ ̆ῒ ‪ṿ ץ ᴇ ҹ Ȃᴑ

ҙ ԍ ̆ ₮ № ‪ṿץѿ ᴇ ҹ

Ȃ 

ȁ ȁ֟ ̆Ὲ №ҹץҊ ’ΐᵣ ‪ṿ̆ ̔̂ 1̃ ԍ₮

⁞ṿ ҉ ̆ ῏⁞ṿ ΐᵣ ’̆Ὲ ‪ṿ̕

̂2̃ ╠ ’ ̆ ԍ ̆ ⁞ ῏

‪ṿ̕ ԍ ̆Ὲ ῏ Ⱶ ̆

‪ṿ ῏ ᴇ‰ ̆ῒҬ ԍ 1 ῤץ №Ҍ ᴇ

‰ ̆ ԍ ҹ 1-2 ȁ2-3 ץ 3 ≢№҉ץ 20%ȁ50% 100% ᴇ‰ Ȃ 

 

3. ֟ 

Ś  ǴҌ   

(1) ֟ ᴆ 

Ὲ ֟ ҹ ֟ ȁ ᶫꞋⱵȁ₮ ̆ᶏ ѿҩᴪ

֟Ȃҍ ֟ ῏ ≠ ῀ᴑҙ̆ ғ ֟

̆ ֟ ԇץ ȂῈ ֟ ∆ Ȃ 

 

(2) ֟№  

≢  ̂ ̃ ṿ ̂%̃ ̂%̃ 

  20 5 4.75 

  5-10 5 9.50-19.00 

  3-10 5 9.50-31.67 

  4 5 23.75 

ῒז   3-5 5 19.00-31.67 

ⱲῈ   3-10 5 9.50-31.67 

 

(3) ῀ ֟ ᶭ ȁ ᴇ ̂ ‰↕̃ 

Ǵ  ŚҌ   

(4) ῒז  
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Ǵ  ŚҌ   

4.  

Ś  ǴҌ   

Ὲ ₮ ϳ ₮ȁ ⌠

ᶏ ╠ ԇ Ṣ ץ ῒז ῏ Ȃ 

Ὲ ҹ ֟ ‰ Ҋ̔ 

≢ ‰  

 ‰ 

 ⌠ ‰ 

 

 

5. ֟ҍ ₮ 

Ś  ǴҌ   

(1) ᴇ ȁᶏ ȁ⁞ṿ  

Ś  ǴҌ   

Ὲ ֟ ∆ ̆ ԍ ֟ № ∞ ῒᶏ Ȃᶏ

ҹ ̆ ֟ ᶫᶏ ̆ ҍ ֟ ῏ ≠

̆ ᶏ ῤ ̕ ̆ ̕ᶏ Ҍ

֟̆Ҍᵬ Ȃ 

Ὲ ԍ ԅ̆ ᶏ ֟ ᶏ ̆ҍץ╠

ᵀ Ҍ ̆ ᾢᵀ ̆ ᴪ ᵀ Ȃ 

Ὲ ֟ Ҍ ᴑҙ ≠ ̆ ֟ ᴇ

ṿῃ ῀ Ȃ 

֟ ȁᶏ ‪ ṿ Ҋ̔ 

≢  ᶏ ̂ ̃ ṿ ̂%̃ 

ᶏ   50 0 

Ғ≠   10 0 

Ғ≠   10 0 

ᴆ  10 0 

    

(2) ῤ ₮ᴪ  

Ὲ ₮ ֲ ȁ ῀ȁ ֟ ȁ ֟

ȁ ᵬ ῒז ῏ Ȃ 
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Ὲ ῤ ₮̆ №ҹ ₮ ₮Ȃ ₮̆

ԍ ῀ Ȃ 

₮̆ Ҋ↓ ᴆ ̆ ԇץ ̆ ̔ ᶏῒץ֟

ᶏ ₮ ҉ΐ ̕ΐ ֟ ᶏ ₮ ̕ ֟֟

≠ ̆ ֟ ֟ ֟ ֟ ̆

֟ ῤ ᶏ ̆ ῒ ̕ ȁ Ⱶ ῒז ץ̆

֟ ̆ ⱬᶏ ₮ ֟̕ ԍ ֟ ₮

ȂҌ ҉ ᴆ ₮ ῀ Ȃ 

Ὲ ҉ ᴆ̆ ̆ ̆ ῀

Ȃ 

 

6. ᴍ  ט

Ś  ǴҌ   

̂1̃ ᴍ ט  

Ὲ ᴍ ץҹ№ט ᴍ ט ץ ᴍ  Ȃט

̂2̃ ΐῈᾛᴇṿ  

Ὲ ԍ ԇ ΐ̆ Ҭ ᴇ ῒῈᾛᴇṿȂ

ԍ ԇ Ҍ ΐ̆ ᴇ ῒῈᾛᴇṿȂ 

̂3̃ ΐ ᶃᵀ ᶭ  

ῤ ҩ ֟ ṽ ̆Ὲ ֲ ꜚ Ḥ ᵬ₮ ᶃ

ᵀ ̆ḱ ΐ Ȃ ̆ ΐ ҍ

ѿ Ȃ 

 

7. ῀ 

Ś  ǴҌ   

̂1̃ ѿ ↕ 

῀ Ὲ ꜚҬ ȁᴪ қ ⱴғҍ қ ῀ ῏ ≠

῀ȂῈ ԅ Ҭ ӈⱵ̆ ῏ Ⱶ̂ ̃ └

῀Ȃ 

Ҭ ң ӈⱵ ̆Ὲ ̆ ӈⱵ
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ᴇ ᶛ̆ ֜ ᴇ № ӈⱵ̆ № ӈⱵ ֜ ᴇ

῀Ȃ 

֜ ᴇ Ὲ ᴇ ̆Ҍ ף ҈

ȂῈ ֜ ᴇ Ҍ ῏Ҍ ῀ Ҍᴪ

Ȃ Ҭ № ̆Ὲ Ẋ └ ץ ט

ט ֜ ᴇ ̆ ֜ ᴇ ҍ ᴇӊ ̆ ῤ ≠

Ȃ 

Ҋ↓ ᴆӊѿ ̆ ԍ ѿ ῤ ӈⱵ̆ ↕̆ ԍ ѿ ӈ

Ⱶ̔ŵ Ὲ Ὲ ≠ ̕Ŷ └Ὲ

Ҭ ̕ŷῈ Ҭ ֟₮ ΐ Ҍ ף ̆ғῈ ҩ

ῤ ׂ № Ȃ 

ԍ ѿ ῤ ӈⱵ̆Ὲ ῤ ῀Ȃ Ҍ

̆Ὲ ⌠ ễ ̆ ῀̆

⌠ ҹ Ȃ ԍ ѿ ӈⱵ̆Ὲ ῏ └

῀Ȃ 

Ὲ ╠ └ ̆ҹҺ ᴋֲ̆ ᴇ

῀̕ ↕ҹף ֲ̆ ᵳ ῀Ȃ 

̂2̃ ΐᵣᴪ  

֟

≢ 
 ΐᵣ  

֟  

҉

 

 
B2C̔ ⌠ ̆ӯ ̂ ̃ ⌠

῀Ȃ 

 

֤қ ̔ Ҋ ӯ ̆ ̆ ̆ ₮ΐ

̆Ὲ ῀Ȃ֒ VC̔ Ὲ Ҋ

֟ ד ̆ ԍ ῀Ȃ 

Ҋ

 

 Ὲ ₮ ῀Ȃ 

 
Ὲ ֟ ,ԍ

῀Ȃ 

ῒז

֟  
Ҋ  

ŵ ῤ ̔Ὲ ֟ ̆ ԍ

῀ȂŶ ̔Ὲ ̆ ԍ ֟

῏ғ ῏Ḥ ῀ Ȃ 

 

 

8. ֟ ṽ 

Ś  ǴҌ   

Ȃ ԍᴑҙ ֟ ̆ ҍ ῀
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֜ Ԋ ῏ ῀ ̆ ᵬҹ ῀ Ȃ 

֜ Ȃ ῏

╠ᴪ ≠ ᵬ ₮Ȃ Ὲ ֟ȁ ṽԍ ֟ ṽ

ᴇṿҍ ӊ ̆ ֟ ṽ ṽⱵ Ȃ 

῏ ṽ̆ Ҋ֜ץ

Ҭ֟ ̔̂ 1̃ ∆ ̆ ΐ Ҋץ ֜ Ҭ֟ ֟ ṽ ∆ ̔

֜ Ҍ ᴑҙ ̆ ғ֜ Ҍ ᴪ ≠ ӞҌ ̂̕ 2̃ ԍҍ

Ὲ ȁ ᴑҙ ᴑҙ ῏ ̆ └

ғ Ҍᴪ Ȃ 

ԍ ȁ ץ Ԏ ⁞̆ Ὲ ץ

ȁ Ԏ ⁞ ҹ ̆ ֟

֟̆ Ҋ֜ץ Ҭ֟ ̔̂ 1̃ ֜ Ҍ ᴑҙ ̆

ғ֜ Ҍ ᴪ ≠ ӞҌ ̂̕ 2̃ ԍҍ Ὲ ȁ ᴑҙ

ᴑҙ ῏ ̆ Ҋ↓ ᴆ ̆ ֟̔

̆ғ

Ȃ 

ԍҌ ᴑҙ ȁ֜ Ҍ ᴪ ≠ ӞҌ ̂ Ԏ ȁ̃

ғ∆ ֟ ṽ ֟ ֜ ̆

֜ ֟ ṽ ∆ ֟ ̆ ֜ №

≢ ṽ ֟Ȃ 

ԍ ֟ ṽ ̆ Ὲ ֟ ṽ̆ ֟ ễ

ṽ ̆ ֟ ṽ ֟ ễ ṽ Ȃ 

ԍ ֟ ṽ ̆ Ὲ ֟ ᴇṿ Ȃ

ץ ֟ ≠ ̆⁞ ֟ ᴇṿȂ

̆⁞ ԇץ Ȃ 

 

9. ҍ Ⱶᴪ Ḥ ῏ Ԋ ∞ ‰ 

Ὲ ҙ ׆̆ ң ∞ Ⱶᴪ Ḥ

Ȃ ∞ ̆Ὲ Һ ҉ ԍ ꜚ̆

Ὲ Ⱶ ’ȁ ̕ ∞ ̆Ὲ Һ

֟ ȁ‪ ֟ȁ ҙ ῀ ȁ‪≠ ῏
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↓ Ȃ 

Ὲ ҍ Ⱶᴪ Ḥ ῏ Ԋ ΐᵣ∞ ‰ҹ ҙⱵ ╠≠ 5%̆

⌠҉ ‰ᵖῈ ҹ ҹ Ȃ 

 

10. ᴪ ∞ ᵀ  

└ Ⱶ ̆Ὲ ᵀ Ẋ ̆ ֓ᵀ Ẋ ᴪ ᴪ

֟ȁ ṽȁ ῀ ֟ Ȃ ’ ҍ ֓ᵀ Ҍ ȂῈ ᵀ

῏ Ẋ Ҍ ∞ ᵀ̆ᴪ ᵀ ԇ

ץ ȂῈ ֟ ȁ ῒז ∞ ̆ Ⱶ

∞ ᵀ ΐ ⁞ṿȁ ᴇ‰ ȁ ꜚ ֟⁞ṿȁ

ȁ ֟ȁ № ȁ ̆ ῏ ᴪ ľ ȁᴪ ȁ

ᵀ Ŀӊľ̂ ѿ̃ᴪ ᴪ ᵀ Ŀӊľ1. ΐĿȁľ2. Ŀľ3. ֟Ŀȁľ5. ֟

ҍ ₮Ŀȁľ7.͂ Ŀȁľ8. ֟ ṽĿȁľ11.ῒז ᴪ ᴪ

ᵀ Ŀ ῏ῤ Ȃ 

 

11. ῒז ᴪ ᴪ ᵀ  

Ś  ǴҌ   

̂1̃ ѿ └Ҋ ѿ └Ҋᴑҙ ᴪ  

ᴑҙ ̆ ңҩ ңҩ҉ץ ᴑҙ ѿҩ Һᵣ ֜ Ԋ Ȃᴑҙ

№ҹ ѿ └Ҋᴑҙ ѿ └Ҋᴑҙ Ȃ 

ŵ ѿ └Ҋᴑҙ  

ҍ ᴑҙ ╠ ѿ └̆ғ └ ̆ҹ

ѿ └Ҋ ᴑҙ Ȃ ѿ └Ҋ ᴑҙ ̆ ῒז ҍ ᴑҙ └ ѿ

ҹ ̆ ҍ ῒזᴑҙҹ Ȃ ̆ └

Ȃ 

֟ ṽ ᴇṿ Ȃ ‪ ֟

ᴇṿҍ ט ᴇ ᴇṿ̂ ᴍ ṿ ̃ ̆ Ὲ ̂ ᴇ̃̕

Ὲ ̂ ᴇ̃Ҍ ⁞‖ץ ̆ Ȃ 

ҹ ᴑҙ ̆ԍ ῀ Ȃ 

Ŷ ѿ └Ҋᴑҙ  
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ҍ ᴑҙ ╠ Ҍ ѿ └ ̆ҹ ѿ └Ҋ ᴑҙ

Ȃ ѿ └Ҋ ᴑҙ ̆ ӯ ῒז ҍ ᴑҙ └ ѿ ҹ ӯ ̆ ҍ

ῒזᴑҙҹ ӯ Ȃ ӯ ̆ ҹ ӯ ӯ └ Ȃ 

ԍ ѿ └Ҋ ᴑҙ ̆ ӯ ӯ ҹ ӯ └ ט

₮ ֟ȁ ṽץ ├ Ὲᾛᴇṿ̆ҹᴑҙ ȁ

Ⱶȁ ᵀ Ҭ׃ ץ ῒז ԍ ῀ Ȃ ӯ ᵬҹ ᴇ

├ ṽⱵ ├ ֜ ̆ ῀ ├ ṽⱵ ├ ∆ Ȃ

ᴇ ῒ ӯ Ὲᾛᴇṿ ῀ ̆ ӯ 12ҩ ῤ₮ ӯ

’ ѿ ᴇ ̆ Ȃ ӯ

Ҭ ‪ ֟ ӯ Ὲᾛᴇṿ Ȃ ԍ Ҭ ӯ ԍ

ӯ ‪ ֟Ὲᾛᴇṿᴍ ̆ ҹ Ȃ ԍ Ҭ ӯ

‪ ֟Ὲᾛᴇṿᴍ ̆ ᾢ ӯ ֟ȁ ṽ ṽ Ὲᾛᴇṿ

ץ ̆ ׅ ԍ Ҭ ӯ ‪ ֟Ὲᾛ

ᴇṿᴍ ̆ῒ ῀ Ȃ 

ӯ ӯ ̆ ӯ Ҍ ֟ ᴆ

ԇ ̆ ӯ 12ҩ ῤ̆ ѿ Ḥ ӯ ῏ ’ ̆

ӯ ӯ ≠ ̆↕ ῏

֟̆ ⁞ ̆ Ҍ ‖⁞ ̆ № ҹ ̕ ҉ ץ’ ̆ ҍᴑ

ҙ ῏ ֟ ̆ ῀ Ȃ 

֜ № ѿ └Ҋᴑҙ ̆ ȇ ῏ԍ ᴑҙᴪ ‰↕

5 Ȉ̂ ᴪȐ2012ȑ19̃ ȇᴑҙᴪ ‰↕ 33ðð Ⱶ Ȉ ԓ ѿ

῏ԍľѿ ֜ Ŀ ∞ ‰̆∞ ֜ ԍľѿ ֜ ĿȂ ԍľѿ ֜

Ŀ ̆ ľ Ŀ ᴪ ̕Ҍ ԍľѿ ֜ Ŀ ̆ №ҩ≢ Ⱶ

Ⱶ ῏ᴪ ̔ 

ҩ≢ Ⱶ Ҭ̆ץ ӯ ӊ╠ ӯ ᴇṿҍ ӯ

ӊ ᵬ̆ҹ ∆ ̕ ӯ ӊ╠ ӯ ῒז ̆

ҍῒ ῏ ῒז ҍ ӯ ῏ ֟ ṽ

ᴪ ̂ ̆ ԅ ӯ ⅞‪ ṽ ‪

֟ ꜚҬ ᴍ ץ ̆ῒᵩ ῀ Ȃ̃ 

Ⱶ Ҭ̆ ԍ ӯ ӊ╠ ӯ ̆ ӯ Ὲᾛᴇ

ṿ ̆Ὲᾛᴇṿҍῒ ᴇṿ ῀ ̕ ӯ ӊ╠ ӯ

ῒז ̆ҍῒ ῏ ῒז ҍ ӯ ῏ ֟
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ṽ ᴪ ̂ ̆ ԅ ӯ ⅞‪

ṽ ‪ ֟ ꜚҬ ᴍ ץ ̆ῒᵩ ҹ ӯ Ȃ̃ 

̂2̃ └ ∞ ‰ Ⱶ └  

ŵ └ ∞ ‰ 

Ⱶ ץ └ҹ ԇץ Ȃ └ Ὲ ⱬ̆

ҍ ῏ ꜚ ֣ ̆ ғ ⱬ ⱬ

Ȃ Ὲ ῃ Ὲ Ȃ Ὲ ̆ Ὲ └ ҺᵣȂ 

ѿ ῏Ԋ ’ ҉ └ ӈ ῏ ԅ ̆Ὲ

ᵀȂ 

Ŷ Ⱶ └  

׆ Ὲ ‪ ֟ ֟ ‗ └ ӊ ̆Ὲ ῒ ῀ ̕

Ҧ׆ └ ӊ Ả ῀ Ȃ ԍ Ὲ ̆ ╠

≠ Ҭ̕ Ὲ ̆Ҍ ֟ ṽ

∆ Ȃ ѿ └Ҋᴑҙ ⱴ Ὲ ̆ῒ ӯ

≠ Ҭ̆ғҌ Ⱶ ∆ Ȃ ѿ └

Ҋᴑҙ ⱴ Ὲ Ҋ ̆ῒ ∆

≠ Ҭ̆ ғ Ⱶ

Ȃ 

└ Ⱶ ̆ Ὲ ҍῈ ᴪ ᴪ Ҍѿ ̆ Ὲ ᴪ

ᴪ Ὲ Ⱶ Ȃ ԍ ѿ └Ҋᴑҙ Ὲ

ץ̆ ӯ ‪ ֟Ὲᾛᴇṿҹ ῒ Ⱶ Ȃ 

Ὲ ῤ ᵩ ȁ֜ ≠ Ⱶ └ ԇץ Ȃ 

Ὲ қ ‪ ҬҌ ԍῈ №№≢ᵬҹ қ

қ Ⱶ Ҭ қ ‪≠ Ҋ ↓ Ȃ Ὲ ‪ Ҭ ԍ қ

ᴍ ̆ ≠ Ҭ‪≠ Ҋץľ қ Ŀ ↓ Ȃ қ№ Ὲ

Ԏ ԅ қ Ὲ ∆ қ Ҭ ֣ ᴍ ׅ̆‖⁞ қ Ȃ 

№ ῒז Ҧ ԅ Ὲ └ ̆ ԍ▼ᵩ ̆ ῒ

Ҧ └ Ὲᾛᴇṿ Ȃ ᴇҍ▼ᵩ Ὲᾛᴇṿӊ ̆⁞

ᶛ ֣ Ὲ ӯ ‪ ֟ ᴍ ӊ ̆ ῀Ҧ

└ Ȃҍ Ὲ ῏ ῒז ̆ Ҧ └ ҍ

ӯ ῏ ֟ ṽ ᴪ ̂ ̆ ԅ Ὲ
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⅞‪ ṽ ‪ ֟ ץꜚ ῒ̆ᵩѿ ҹ Ȃ̃ῒ ̆ №▼

ᵩ ȇᴑҙᴪ ‰↕ 2 ðð Ȉ ȇᴑҙᴪ ‰↕ 22 ðð ΐ

Ȉ ῏ Ȃ 

Ὲ ֜ № Ὲ Ҧ └ ̆ № Ὲ

Ҧ └ ֜ ԍѿ ֜ Ȃ Ὲ ֜

ȁ ᴆץ Ҋѿץ ’̆ ֜ Ԋ ᵬҹѿ ֜

ᴪ ̔ŵ ֓֜ ԅ ’Ҋ ̕Ŷ ֓֜ ᵣ

ѿ ҙ ̕ŷѿ ֜ ‗ԍῒז ѿ ֜ ̕Ÿѿ ֜

Ҍ ̆ᵖ ῒ֜ז ѿ ȂҌ ԍѿ ֜ ̆ ῒҬ ѿ ֜

’№≢ ľҌҦ └ ’Ҋ № Ὲ Ŀ̂ ҈ȁ

7̂ 2̃ Ÿ̃ ľ № ῒז Ҧ ԅ Ὲ └ Ŀ̂ ╠ ̃

↕ ᴪ Ȃ Ὲ Ҧ └ ֜ ԍѿ ֜ ̆

֜ ᵬҹѿ Ὲ Ҧ └ ֜ ᴪ ̕ᵖ ̆ Ҧ └ ӊ╠

ѿ ᴇ ҍ ֣ Ὲ ‪ ֟ᴍ ̆ Ⱶ Ҭ ҹῒז

̆ Ҧ └ ѿ ῀Ҧ └ Ȃ 

̂3̃ ҙⱵ  

ŵ ֜  

Ὲ ֜ ∆ ̆ 1 ̂ Ҭ ֲ Ὲ ᴇ

Ҭ ᴇ̆Ҋ ̃ ҹ ᵝ ̆ᵖῈ ᾫ ҙⱵ ᾫ ֜ Ԋ

̆ ҹ ᵝ Ȃ 

Ŷ ԍ  

֟ ṽ ̆ ԍ ֟ ṽ ̆ ֟ ᾫ ̆

̔A.ԍҍ ᴆ ֟ ῏ Ғ Ṣ ֟ ᾫ Ṣ

↕ ̕B.ᶫ₮ ᵩ ӊ ῒז ᵩ ꜚ֟ ᾫ

῀ῒז ӊ ̆ ῀ Ȃ 

└ Ⱶ ̆ ҉ ‪ ̆

ꜚ ֟ ᾫ ̆ ῀ῒז ̕ ̆ ῀ Ȃ 

ץ ׅ̆ ֜ ᵝ

ȂץῈᾛᴇṿ ̆ Ὲᾛᴇṿ ̆

ᵝ ҍ ᵝ ̆ᵬҹῈᾛᴇṿ ꜚ̂ ꜚ̃ ̆ ῀

ҹῒז Ȃ 
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̂4̃  

Ὲ ᴇ̆ Ȃ Ҍ ᶏץ ᴪ

̆ῒ ᵩᴇṿῃ ῀ Ȃ 

̂5̃ ֟⁞ṿ 

ԍ ֟ȁ ȁᶏ ֟ȁᶏ ֟ȁץ

֟ Ὲ ȁ ᴑҙȁ ᴑҙ ꜚ ֟̆Ὲ ԍ ֟

ṽ ∞ ⁞ṿ Ȃ ⁞ṿ ̆↕ᵀ ῒ ̆ ⁞ṿ Ȃ ȁ

ᶏ Ҍ ֟ ⌠ ᶏ ֟̆ ⁞ṿ ̆

⁞ṿ Ȃ 

⁞ṿ ֟ ᵞԍῒ ᴇṿ ̆ ῒ ⁞ṿ‰ ῀⁞ṿ

Ȃ ҹ ֟ Ὲᾛᴇṿ⁞ ‪ ҍ ֟ ṿң

ӊ Ȃ ֟ Ὲᾛᴇṿ Ὲ ֜ Ҭ ᴇ ̕Ҍ ᵖ ֟

̆Ὲᾛᴇṿ ֟ ӯ ₮ᴇ ̕Ҍ ֟ ץ↕̆

ᶃḤ ҹ ᵀ ֟ ῈᾛᴇṿȂ ҍ ֟ ῏ ȁ ῏

ȁ ץ ҹᶏ ֟ ⌠ Ȃ ֟ ṿ̆

֟ ᶏ Ҭ ֟ ̆ ῒ

ⱴץ Ȃ ֟⁞ṿ‰ ֟ҹ ̆ ץ ֟

ᵀ ץ̆ ֟ ֟ ֟ Ȃ ֟ ֟

῀ ֟ Ȃ 

Ⱶ Ҭ ↓ ̆ ⁞ṿ ̆ ᴇṿ№ ᴑҙ׆

Ҭ ֟ ֟ Ȃ № ֟ ֟

ᵞԍῒ ᴇṿ ̆ ⁞ṿ Ȃ⁞ṿ ᾢ ⁞№ ֟

֟ ᴇṿ̆Ῥ ֟ ֟ Ҭ ץ ῒז ֟

ᴇṿ ̆ ᶛ ⁞ῒז ֟ ᴇṿȂ 

҉ ֟⁞ṿ ѿ ץ̆ Ҍԇ ᴇṿ ץ №Ȃ 

̂6̃  

̆ ѿ ῤ̆₮ ֲ ֟ ᶏ ҍ ץֲ ᴇ Ȃ

̆Ὲ ᵀ ҹ ̆ Ҭѿ ԅ ѿ ῤ └ѿ

≢ ֟ᶏ ץ≠ ᴇ̆↕ ҹ Ȃ ᴆ

̆Ὲ Ҍ ᵀ ҹ Ȃ 

ŵῈ ᵬҹ ֲ 
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Ҭ ̆ ԇץ№ ̆№≢ ᴪ Ȃ

Ҭ № ̆ № № ̆ № ᴇ

№ ᴇ ӊ ᶛ№ ᴇȂ Ὲ ᶏ ֟ғҌ

Ȃ 

A.ᶏ ֟ 

ᶏ ֟ Ὲ ῤᶏ ֟ ≠ȂῈ ֟ ≢Һ

Ȃ 

̆Ὲ ᶏ ֟ ∆ ̆ ̔a. ṽ ∆

̕b. ӊ╠ ט ט ̆ ꞉ ̆ ֣ ꞉

῏ c̕. ∆ d̕.ҹ ֟ȁ ֟ ֟

̆ᵖ ԍҹ ֟ ̆ ȇᴑҙᴪ ‰↕

1 ðð ȈȂ 

̆Ὲ ᶏ ֟ ̆ ҍᶏ ֟ ῏

≠ ᵬ₮‗ ץ̆ ᶏ ֟ ̆ ≢ ⁞ṿ

ᴪ ȂῈ ‰↕ ῏ ṽ ̆ ᶏ ֟ ᴇ

ṿȂ 

B. ṽ 

ṽ Ὲ ט ט ṿȂῈ ט ט

ṿ ṽ ∆ Ȃ 

ט ̆ Ὲ ₮ ֲ ט ҍ ῤᶏ ֟ ≠ ῏ ̆ ̔

a. ט ט ̆ ꞉ ̆ ꞉ ῏ b̕.‗ԍ

ט ̆ ∆ ̕c.Ὲ

ᶏ ӯ ̆ ӯ ᴇ ̕d. ₮Ὲ ᶏ ̆

ᶏ ט ̕e. Ὲ ᶫ Ḡᵩṿ ט Ȃ 

ט ṿ Ὲ̆ ῤ ≠ ᵬҹ ̕ ῤ ≠ ̆

Ṣ ≠ ᵬҹ ץ̆ ≠ ҹ ̆ ῏ ₮ Ṣ ≠

Ȃ 

Ὲ ≠ ṽ ῤ ≠ ̆ ῀ ̆

ᵖ ῀ ῏ ֟ Ȃ 

ӯ ȁ ȁ ᵀ ̆ ȁ

ᶏ ’ҍ ᵀ Ҍѿ ̆ Ḡᵩṿ ט ꜚ̆ ԍ
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ט ꜚ̆ ט ꜚ ̆ ṽȂ 

C.  

ⱴѿ ֟ ᶏ ԅ ̆ғ ⱴ ᴇҍ

№ ᴇ ’ ̆ ᵬҹѿ

ᴪ Ȃ ᵬҹ ᴪ ̆№ ᴇ̆ ̆

ṽȂ 

D. ᵞᴇṿ ֟  

Ὲ Ҍ 12ҩ ̆ғҌ ӯ ҹ ̕

֟ҹῃ ֟ ᴇṿҌ 40,000.00ᾝ ҹᵞᴇṿ ֟ ȂῈ

֟ ̆ Ҍ ҹᵞᴇṿ ֟ ȂῈ ᵞᴇṿ ֟

Ҍ ᶏ ֟ ṽ̆ ט ῤ ҩ ῒז

῀ ῏ ֟ Ȃ 

E. ֜  

ԍ ֜ ̆Ὲ ȇᴑҙᴪ ‰↕ 14ðð ῀Ȉ ̆ ᵀ

֜ Ҭ ֟ ԍ ̆ ԍ ̆ ֟ ᴇṿҬҍ ᶏ ῏

№̆ ᶏ ֟̆ ֽ ₮ ֲ ≠ ῏≠ ̕Ҍ

ԍ ̆ ֟̆ ѿ ҍ ῀ ṽȂ 

ŶῈ ᵬҹ₮ ֲ 

Ὲ №ҹ ̆ ҉ ԅҍ ֟ ῏

₃Ӎῃ ҹ ̆ ҹ ȂῈ ᵬҹ ₮ ֲ ̆ ԍ

֟ ᶏ ֟ № Ȃ 

A.  

̆Ὲ ̆ ֟Ȃ

∆ ץ̆ ‪ ᵬҹ ῀ ᴇṿȂ ‪ ҹ

Ḡᵩṿ ⌠ ῤ ≠ ṿӊ Ȃ 

̆ Ὲ ῤᶏ ֟ ≠ ֲ ̆

̔a. ֲ ט ט ט ̆ ꞉ ̆ ꞉ ῏ ̕

b.‗ԍ ט c̕.ӯ ᴇ ╠̆ ֲ ᶏ

̕d. ֲ ᶏ ט ̆╠ ₮ ֲ ᶏ

̕e. ֲȁҍ ֲ ῏ ѿ ץ ⱬ ḠӈⱵ ҈ Ὲ
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ᶫ ḠᵩṿȂ 

Ὲ ≠ ῤ ҩ ≠ ῀ȂῈ ῀

‪ ט ῀ Ȃ 

B.  

ῤ ҩ ̆Ὲ ̆ ҹ ῀Ȃ ῀

ט ῀ Ȃ 

̆Ὲ ῒᵬҹѿ ᴪ ̆ҍ ╠

῏ ҹ Ȃ 

ŷ ֜  

ԍ ֜ ̆Ὲ ȇᴑҙᴪ ‰↕ 14ðð ῀Ȉ ̆ ᵀ

֜ Ҭ ֟ ԍ ̆ ԍ ̆ ᴪ ‰↕ ֟ ӯ ֟

ᴪ ̕Ҍ ԍ ̆Ҍ ֟̆ᵖ ѿ ҍ ῀ ֟Ȃ 

28ȁ ꜛ 

ꜛ Ὲ ׆ ễ ֟ ֟̆Ҍ ץ ᴍ

֣ ῀ Ȃ ꜛҹ ֟ ̆ ⌠ Ȃ

ꜛҹ ֟ ̆ Ὲᾛᴇṿ ̕ῈᾛᴇṿҌ ̆ ӈ

Ȃ ӈ ꜛ̆ ῀ Ȃ 

Ὲ ꜛ ᴆ̆ғ ⌠ ꜛ ̆ ꜛȂ 

ꜛ№ҹҍ ֟ ῏ ꜛ ҍ ῏ ꜛȂҍ ֟ ῏ ꜛ̆

Ὲ ȁ ԍ זῒץ ֟ ꜛȂҍ ῏ ꜛ̆

ҍ ֟ ῏ ꜛӊ ꜛȂ ᴆ ꜛ ̆ ҹҍ ῏

ꜛȂ 

ҍ ֟ ῏ ꜛ̆ ̆ ҹ ̆ ῏ ֟ᶏ ῤ ȁ

№ ῀ ̆ ῏ ֟ ᶏ ╠ ₮ ȁ ȁ ̆

№ ῏ ᵩ ῀ ֟ ̆ ꜛ ̆‖⁞ ῏

ᵩ ̆ ₮ № ῀ Ȃ 

ҍ ῏ ꜛ̆ ̆ ԍ ễῈ ῏ ̆

῀ ̕ ԍ ễץ ῏ ̆ ҹ ̆ ῏

̆ ῀ Ȃ 

ԍ ҍ ֟ ῏ № ҍ ῏ № ꜛ̆ №Ҍ №№≢ ᴪ
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̕ ץ № ̆ ᵣ ҹҍ ῏ ꜛȂ 

ҍῈ ꜚ ῏ ꜛ̆ ҙⱵ ̆ ῀ῒז ‖⁞ ῏ Ȃ

ҍῈ ꜚ ῏ ꜛ̆ ῀ ҙ Ȃ 

̂7̃ ṽ 

ҍ Ԋ ῏ ӈⱵ Ҋץ ᴆ̆Ὲ ῒ ҹ ṽ̔ 

ŵ ӈⱵ Ὲ ӈⱵ̕ 

Ŷ ӈⱵ ≠ ₮Ὲ ̕ 

ŷ ӈⱵ Ȃ 

ṽ ῏ ӈⱵ ₮ ᶃᵀ ∆ ̆ ҍ Ԋ

῏ ȁҌ ᴇṿ Ȃ ᴇṿ ̆ ῏

₮ ᶃᵀ Ȃ 

ễ ṽ ₮ῃ № ҈ ῒז ễ̆↕ ễ

⌠ ̆ᵬҹ ֟ Ȃ ễ Ҍ ṽ ᴇṿȂ 

 

̂ԋ̃ ᴪ ᴪ ᵀ №  

Ś  ǴҌ   

ῤ̆Ὲ ᴪ ᴪ ᵀ ҍ ҙ Ὲ Ҍ Ȃ 

 

ԓȁ № Ḥ  

Ǵ  ŚҌ   

Έȁ  

ᵝ̔҆ᾝ 

  
2025 1

ð6  
2024  2023  2022  

ꜚ ֟ ̆

֟⁞ṿ‰ ‖ № 
- - 13.02 -1.46 

῀ ꜛ̆ᵖҍ

Ὲ ҙⱵ ℗ ῏ȁ

ȁ

‰֣ ȁ Ὲ ֟

ꜛ  

469.06 275.75 250.14 135.05 

Ὲ ҙⱵ ῏

ḠṿҙⱵ ̆ ᴑ

ҙ ֟ ṽ֟
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Ὲᾛᴇṿ ꜚ ץ

֟ ṽ֟

 

῀ ᴑҙ

 
    

ֲז ֟

 
    

     

Ҍ ⱬ ̆

֟ ֟  
    

⁞ṿ

⁞ṿ‰  
    

ᴑҙ Ὲ ȁ ᴑҙ

ᴑҙ ԍ

֣ ᵝ

‪ ֟Ὲᾛᴇṿ֟  

- -8.31 - - 

ѿ └Ҋᴑҙ ֟

Ὲ ∆ ‪

 

- - 1.66 0.18 

֟֜      

ṽⱵ      

ᴑҙ ῏ ꜚҌῬ

ѿ ̆

₮  

    

ȁᴪ ȁ

֟ ѿ

 

    

ȁḱ ꞉ ⅞ѿ

ᴍ ט  
    

ԍ ᴍ ̆ט

ӊ ̆ ט Ὲ

ᾛᴇṿ ꜚ֟  

    

Ὲᾛᴇṿ

֟Ὲᾛᴇṿ

ꜚ֟  

    

֜ ᴇ Ὲᾛ ֜ ֟

 
    

ҍῈ ҙⱵ ῏

Ԋ ֟  
    

῀     

҉ ӊ ῒז ҙ

῀ ₮ 
-17.71 -10.59 -48.36 0.88 

ῒז ӈ

 
- - -54.02 -109.90 

 451.35 256.85 162.44 24.75 

⁞̔  70.17 40.52 56.13 15.98 

қ  - - - - 

 381.18 216.33 106.31 8.77 

‪  381.18 216.33 106.31 8.77 

ԍ Ὲ қ ‪≠  3,470.76 6,652.36 5,517.11 3,611.29 
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ԍ

Ὲ қ ‪≠  
3,089.59 6,436.03 5,410.80 3,602.52 

ԍ Ὲ қ

‪ ԍ Ὲ қ

‪≠ ᶛ̂%̃ 

10.98 3.25 1.93 0.24 

№ ̔ 

ῤ̆Ὲ Һ ҹ ꜛ ῒז ӈ ̆ῒ

Ҭῒז ӈ ᴍ Ȃט ̆Ὲ ‪ №≢

ҹ 8.77҆ᾝȁ106.31҆ᾝȁ216.33҆ᾝ 381.18҆ᾝ̆ ҉ Һ ⌠ ꜛ

ⱴ̆ ԍ Ὲ ‪≠ №≢ҹ0.24%ȁ1.93%ȁ3.25% 10.98%̆ ᵞȂ

Ὲ ‪≠ ̆ Ὲ ≠ ⱬҌ Ҍ

≠ ̆Ὲ ҙ Ҍ ᶭ Ȃ 

 

҂ȁ Һ ᴪ Ⱶ  

 

2025 6 30

/2025 1

ĺ6  

2024 12 31

/2024  

2023 12 31

/2023  

2022 12 31

/2022  

֟ (ᾝ) 280,234,917.00 270,801,820.07 217,046,197.76 156,597,099.87 

қ (ᾝ) 244,388,305.30 209,447,932.09 152,980,589.31 102,676,419.50 

ԍ Ὲ

қ (ᾝ) 
244,388,305.30 209,447,932.09 152,980,589.31 102,676,419.50 

‪ ֟̂ᾝ/ ̃ 6.36 5.45 3.98 15.06 

ԍ Ὲ

‪ ֟(ᾝ/ ) 
6.36 5.45 3.98 15.06 

֟ ṽ ̂ ̃

̂%̃ 
12.79 22.66 29.52 34.43 

֟ ṽ ̂ Ὲ

̃̂%̃ 
26.29 31.79 32.49 36.50 

ҙ ῀(ᾝ) 107,412,320.57 226,742,650.54 203,463,404.37 153,621,610.08 

≠ ̂%̃ 66.80 70.10 68.18 65.06 

‪≠ (ᾝ) 34,707,631.05 66,523,580.78 55,171,100.83 36,112,922.68 

ԍ Ὲ

‪≠ (ᾝ) 
34,707,631.05 66,523,580.78 55,171,100.83 36,112,922.68 

‪≠ (ᾝ) 
30,895,853.33 64,360,288.73 54,108,048.68 36,025,238.15 

ԍ Ὲ

‪≠ (ᾝ) 

30,895,853.33 64,360,288.73 54,108,048.68 36,025,238.15 

╠≠

(ᾝ) 
41,380,978.03 84,213,813.97 78,306,175.70 52,881,833.99 

ⱴ ‪ ֟

̂%̃ 
15.29 36.38 45.12 42.82 

‪ ֟ ̂%̃ 
13.61 35.20 44.26 42.71 
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̂ᾝ/

̃ 
0.90 1.73 1.45 0.95 

̂ᾝ/

̃ 
0.90 1.73 1.45 0.95 

ꜚ֟

‪ (ᾝ) 
22,885,683.29 61,806,507.09 64,676,033.41 25,808,446.93 

ꜚ֟

‪ (ᾝ) 
0.60 1.61 1.68 3.79 

῀ ҙ ῀

ᶛ̂%̃ 
4.91 4.93 5.20 5.66 

 5.22 9.11 8.99 10.02 

 0.64 1.35 1.37 1.35 

ꜚ  6.92 3.84 2.95 2.42 

ꜚ  5.15 2.90 2.21 1.46 

 

Һ ᴪ Ⱶ Ὲ ꜚ № ̔ 

҉ Ⱶ Ὲ Ҋ̔ 

1ȁ ‪ ֟= қ / ̕ 

2ȁ ԍ Ὲ ‪ ֟= ԍ Ὲ қ / ̕ 

3ȁ ֟ ṽ = ṽ/ ֟̕ 

4ȁ ‪≠ =‪≠ - ‪ ̕ 

5ȁ ԍ Ὲ ‪≠ = ԍ Ὲ ‪≠ -  

ԍ Ὲ ‪  

6ȁ ╠≠ =‪≠ + + ῀ Ⱶ ≠ ₮+ ҍ ̕ 

7ȁⱴ ‪ ֟ =P0/̂E0̅NP°2+Ei¦Mi°M0͠ Ej¦Mj°M0¤Ek¦Mk°M0̃  

ῒҬ P̔0№≢ ԍ ԍῈ қ ‪≠ ȁ ԍῈ

қ ‪≠ ̕NPҹ ԍῈ қ ‪≠ ̕E0ҹ ԍῈ қ ∆‪

֟̕Eiҹ ṽ ȁ ԍῈ қ ‪ ֟̕Ejҹ

№ ⁞ ȁ ԍῈ қ ‪ ֟̕M0ҹ ᴍ ̕Miҹ ‪

֟ ̕Mjҹ⁞ ‪ ֟ ̕Ekҹ

ῒ֜ז Ԋ ȁ ԍῈ қ ‪ ֟ ⁞ ꜚ̕Mkҹ ῒז‪ ֟ ⁞

ꜚ ̕ 

8ȁ =P0°SS=S0̅S1̅Si¦Mi°M0͠ Sj¦Mj°M0-Sk 

ῒҬ P̔0ҹ ԍῈ қ ‪≠ ԍῈ қ

‪≠ ᵞṿ S̕ҹ ⱴ S̕0ҹ ∆ ᴍ S̕1ҹ Ὲ

≠№ ⱴ ᴍ ̕Siҹ ṽ ⱴ ᴍ ̕Sjҹ

⁞ ᴍ ̕Skҹ ̕M0 ᴍ ̕Miҹ ⱴ ᴍ

̕Mjҹ⁞ ᴍ Ȃ 

9ȁ =P1/̂S0̅S1̅Si¦Mi°M0͠ Sj¦Mj°M0͠ Sk+ ȁ ᴍ ȁ

ṽ├ ⱴ ⱴ ̃ 

ῒҬ P̆1ҹ ԍῈ қ ‪≠ ԍῈ қ

‪≠ ᵞṿ̆ ῒ ̆ ȇᴑҙᴪ ‰↕Ȉ ῏  ̕

10ȁ ꜚ֟ ‪ = ꜚ ‪ / ̕ 

11ȁ ῀ ҙ ῀ ᶛ= /ҙ ῀̕ 

12ȁ = ҙ ῀/ ᴇṿ̕ 

13ȁ = ҙ / ᴇṿ̕ 

14ȁ ꜚ = ꜚ ֟/ꜚ ṽ̕ 

15ȁ ꜚ = ꜚ ֟/ꜚ ṽȂ 

 

ῇȁ ≠  
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Ǵ  ŚҌ   
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῍  ғⅎ  

ѿȁ  

̂ѿ̃ ῀ȁ ȁ ≠ Һ  

1ȁ ῀ Һ  

̂1̃ ҙ  

Һ Ԋ׆ Һ ľHIFIMANĿ ֟ ȁ ȁ ֟ ̆

ҙ Ԉ ’ Ὲ ῀ Ȃ ȁֲ ȁᾝ Ḥ

⌠ ̆ ֟ ȁ ף Ȃץ ҹᶛ̆ Business 

Research Insights ̆ῃ 2022 ⌠ 28.50ַ ᾝ̆ 2028 ⌠ 41.58

ַ ᾝ̆CAGR ⌠ 6.5%Ȃ Grand View Research ̆ ῃ ׆ 2023

715ַ ᾝ 2030 1,638ַ ᾝ̆ CAGR ⌠ 12.6%Ȃ 

Ὲ ╠֟ ᵝῃ ̂ ̃̆Һ Ὲ

ᵝȁ └ Ȃ Ὲ ҙⱵ ȁΐ DAC Ḡ TWS ѿ

ץ ֟ ₮̆Ὲ ѿ ׆̆

ⱴ ׆̆ ῃ ȂῈ ֟ ⌠ῃ

̆ ̆Ὲ ҈ ῀ ҹ 21.49%Ȃ 

̂2̃ ҙ Ԉ ’ 

ῃ׆ Ԉ ̆20ҕ 80 ף ̆ῃ ӏ֟ҙ ֟ҙ

̆ ֟ ῀⌠ ҆ Ҭ̆ ᴨ̆ל ԅ

Ȃ ̆Ҭ ҹ ҙᵣ ῏֟ҙ ̆ ҹῃ

֟ └ ̆ᵖ ╠ ᴑҙҺ ҹ └ ̆ №Ҭ ֟ └

ᴑҙ ҬԍҬᵞ ֟ ֟̆ ᴑҙ Һ ԅ Һ ̆ᵖ

ᵣ҉ ᴑҙ ῃ ⱬׅ Ȃ 

Ὲ Ҍ ⱬ ȁ֟ ⇔ ̆ ῃ Ḡ ֟ ԅ ᵝ̆

ҍ ȁ ȁ ҈ ȁ ȁAKG ῃ Ғҙ Ԉ̆֟ ῃ

̆ ῤ ῃ ⱬ Ȃ 

̂3̃֟  ל

֟ҙ ̆ ֟ ⱴף ̆֟ ̆ ֟

ל Ὲ ῀ ѿ Ȃ ֟ ԍ´Ԋ ̆Һ
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ԍ ᴰ Ḥ ֜ ̕ Ḃ ₮ ץ ̆ ֟ ̆ ȁ

ҹҺ ֟ ̆ᵖ ̆ῒ ⱳ ׅ Ҍ Ȃ ҙ

֟ ӊѿ̆Һ ׆ Ȃל ғ

̆ᵖ ȁ ̆ Ȃ

ף Ҋ̆ ̂TWS̃ Ԉⱬ ̆

ҹ Ȃ TWS ҹף ᶏ

ү ̆ ῒ Ӟ ̆ ᴆ ̆ ᴰ

̆ף ꜚ ᵣ ȁ ̕ ᴆ ̆ľῃ Ŀ

SoC ӊ DACȁ Ғҙ ԍѿ ̆ ᴆ ԇ TWS

HiFi Ȃ 

Ὲ ֟ ⇔ ׆̆ ∆ ҙῤ ⇔ HiFi

῀ ֟ ̆⌠ ῃ ᴍ ̆Ὲ

ҹ ᶫᴨ ᵣ Ȃ2023 ̆Ὲ ₮ῤ R-2R DAC

Svanar Wireless̆ ľῃ Ŀ ⇔ TWS ̆ ԅ ԍḂ

ᵣ ̆Ὲ ֟ ῀ ῤ Ȃ 

̂3̃ ⱬ 

Ὲ ֟ ῃ ̆ ֟ ᴇ ⱬ̆ ⱬ ֟

Ȃ 

ׂѿ ץ ľHIFIMANĿ ҹ ̆֟ ᵝ ̆

ȁ֟ ⇔ ̆ ῃ Ḡ ֟ ԅ ᵝ̆֟ ῃ Ȃ

֟ Һ ᴇ҉ ΐ Ԉⱬ̆ ῃ Ҭ

ΐ ȂῈ ⇔ ӊ∆ ‰ῃ ̆ ԅ

ȂῈ ԅ ץ̆ ȁ ̆

҉ȁ Ҋ ̆ Ⱶῃ ȂῈ ֤қȁ ȁ ȁ֒ ȁAliExpressȁ

Shopee Һ ̆ ᶫ Ḃ Ⱶ̆ ̆ҹ ѿ

֟ Ҋᵣ ̆Ὲ ῤ Ҋ 40 ̆ ῃ Ҭ

̆ Ҋ 100 ̆ ȁ ȁ ȁ֒ Ȃ 

̂4̃ ⇔ ⱬ 

֟ ҙҬҒҙ № ̆֟ ף Ḡ ᾢ

ᴨ̆ל Ὲ ῀ Ȃ 

Ὲ ԍ Ḡ ῏ ̆ ѿ ↓

ⱬ̆ ׆ ȁḤ ῃ ̆ ғ ԍ ⇔
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ȁ ң ῏ ᾝ ᴆ̆ Ὲ Һ ֟ ῃ Һ

Ȃ ҉̆ 2025 9 ̆Ὲ 199 ῤҒ≠ ̂ῒҬ Ғ≠ 84 ̃ȁ

21 Ғ≠ 1 Ғ ȂῈ Һ ֟ ҍ ‰ └

̆ᾢ ҍ└ 1 ‰ȁ7 ᵣ ‰Ȃ 

ῤ̆ ֲ ҙ ῀ ꜚ ’ ӥľ ῇ  ҍ№

Ŀӊľ҈ȁ ≠ ’№ Ŀӊľ̂ѿ̃ ҙ ῀№ ĿȂ 

2ȁ Һ  

Ὲ Һ ҙⱵ Һ ⱴ ̆ ̆ ҹ

39.48%ȁ43.53%ȁ46.76% 50.80%̆ Һ ԓ ᴆȁ ᾝ ᴆȁ ȁ ȁ ȁPCB

ץ ̆Ὲ ֟ ᴆ ҹ№ ̆ ѿ Һ ҙⱵ

̕ ̆ ⱴ ҹ 25.33%ȁ23.18%ȁ22.06% 16.82%̆ Ὲ Һ ֟

ҹҺ̆ ֟ҹ ̆ ⱴ Һ ȁ ȁ ȁ ᴆⱴ ȁԓ ᴆⱴ ̆

ῒҬҺ ̆Ὲ ᴧ ȁ ֟ ȁ

└̆ ⱴ ֟ ̆ῒז ⱴ ҹ№ ̆ ῒז ѿ ⱴ

Һ ҙⱵ Ȃ ῤ̆ ֲ ҙ ꜚ ’ ӥľ ῇ

 ҍ№ Ŀӊľ҈ȁ ≠ ’№ Ŀӊľ̂ԋ̃ ҙ № ĿȂ 

3ȁ Һ  

Ὲ ȁ ȁ Ⱶ ̆ῒҬ ҙ ῀

ᶛ 20% ̆Һ ҹ ֲ ȁ ᴰ ȁ Ⱶ ד ̕

ҙ ῀ ᶛҹ 10% ̆Һ ҹ ֲ Ҭ׃ ҍ Ⱶ ̕

ҙ ῀ ᶛ 5%̆Һ ҹ ֲ ȁ ῀ȁ ֟

̕ Ⱶ ҙ ῀ ᶛҹ-1% 1% ̆Һ ҹ≠ ῀ ᾫ Ȃ

Һ № ӥľ ῇ  ҍ№ Ŀӊľ҈ȁ ≠ ’№ Ŀӊ

ľ̂ ̃Һ ’№ ĿȂ 

4ȁ ≠ Һ  

Ὲ Һ ҙⱵ ≠ ̆҉ץ60% ȁ ȁ 35%

̆Һ ҙⱵ ≠ Ὲ ≠ Һ Ȃ ֲ≠ № ӊľ҈ȁ ≠ ’№ Ŀ

ӊľ̂ԓ̃≠ ’№ Ŀӊľ1.≠ ꜚ ’ĿȂ 

̂ԋ̃ ֲΐ ӈ ῒ ꜚ ҙ ꜚΐ ᵬ Ⱶ Ⱶ  

1ȁ Ⱶ  

Ὲ ΐ ӈ ῒ ꜚ ҙ ꜚΐ ᵬ Ⱶ Һ Һ ҙⱵ
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῀ ꜚȁ ≠ ꜚ Ȃ 

̂1̃Һ ҙⱵ ῀ ꜚ 

Һ ҙⱵ ῀ Ὲ Һ ҙⱵ ’ Ȃ ̆Ὲ Һ ҙ

Ⱶ ῀№≢ҹ 15,346.35̓ ᾝȁ20,197.01̓ ᾝȁ22,657.35̓ ᾝ 10,729.43̓ ᾝȂ ῤ̆Ὲ

֟ ̆Ҍ ₮ № ῤΐ Ԉⱬ ֟ ̆ ̆Һ

ҙ ῀Ḡ ̆ᵣ Ὲ Ȃ 

̂2̃Һ ҙⱵ ≠  

Һ ҙⱵ ≠ Ὲ ֟ Ԉⱬ ≠ ⱬȂ ̆Ὲ Һ ҙⱵ ≠

№≢ҹ 65.09%ȁ68.66%ȁ70.12% 66.83%̆ ᵣ ғḠ ̆֟ Ԉⱬ ≠ ⱬ

̆Һ Ὲ ҹ Һ └ ғ ֟ ̆ ԅ ҉ȁ Ҋ

ᵣ ̆֟ ᴇ ғ֟ ᴇ ᵣ Ȃ ≠ ꜚ ӥľ ῇ

 ҍ№ Ŀӊľ҈ȁ ≠ ’№ Ŀӊľ̂҈̃ ≠ № ĿȂ 

2ȁ Ⱶ  

Ὲ ҹ Ғ ľ ֲĿᴑҙȁ ᴑҙ̆Ὲ Ҭ ҹ

Ҭ ȁ ᴑҙ Ҭ ̆ ҍ῍ ԅ Ҭ Ȃ

2025 9 ̆Ὲ 199 ῤҒ≠ ̂ῒҬ Ғ≠ 84 ̃ȂῈ ⇔

֟ ץ̆ Ὲ ≠ ⱬ Ԉⱬ̆ Ὲ ֟ ’ Ὲ ֟

Ԉⱬ ≠ ⱬΐ ᵬ Ȃ 

 

ԋȁ ֟ ṽ Ⱶ ’№  

̂ѿ̃  

1.  

Ś  ǴҌ   

(1) № ↓  

ᵝ̔҆ᾝ 

 
20256 30

 

202412 31

 

202312 31

 

202212 31

 

ᾫ

 
41.66 12.18 13.19 12.56 

ҙ ᾫ

 
- - - - 

 41.66 12.18 13.19 12.56 
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(2) Ὲ  

Ǵ  ŚҌ   

(3) Ὲ ӥ ғ ֟ ṽ ⌠  

Ǵ  ŚҌ   

(4) Ὲ ₮ ֲ ῒ  

Ǵ  ŚҌ   

(5) №  

ᵝ̔҆ᾝ 

≢ 

20256 30  

ᵩ  ‰  

ᴇṿ 
 ᶛ̂%̃  

ᶛ

̂%̃ 

‰

 
- - - - - 

‰

 
41.66 100.00 - - 41.66 

ῒҬ̔ ᾫ  41.66 100.00 - - 41.66 

 41.66 100.00 - - 41.66 

ᵝ̔҆ᾝ 

≢ 

202412 31  

ᵩ  ‰  

ᴇṿ 
 ᶛ̂%̃  

ᶛ

̂%̃ 

‰

 
- - - - - 

‰

 
12.18 100.00 - - 12.18 

ῒҬ̔ ᾫ  12.18 100.00 - - 12.18 

 12.18 100.00 - - 12.18 

ᵝ̔҆ᾝ 

≢ 

202312 31  

ᵩ  ‰  

ᴇṿ 
 ᶛ̂%̃  

ᶛ

̂%̃ 

‰

 
- - - - - 

‰

 
13.19 100.00 - - 13.19 

ῒҬ̔ ᾫ  13.19 100.00 - - 13.19 

 13.19 100.00 - - 13.19 

ᵝ̔҆ᾝ 

≢ 

202212 31  

ᵩ  ‰  
ᴇṿ 

 ᶛ̂%̃  ᶛ
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̂%̃ 

‰

 
- - - - - 

‰

 
12.56 100.00 - - 12.56 

ῒҬ̔ ᾫ  12.56 100.00 - - 12.56 

 12.56 100.00 - - 12.56 

 

1) ‰ ̔ 

Ǵ  ŚҌ   

2) ‰ ̔ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
20256 30  

ᵩ  ‰  ᶛ̂%̃ 

ᾫ  41.66 - - 

 41.66 - - 

ᵝ̔҆ᾝ 

 
202412 31  

ᵩ  ‰  ᶛ̂%̃ 

ᾫ  12.18 - - 

 12.18 - - 

ᵝ̔҆ᾝ 

 
202312 31  

ᵩ  ‰  ᶛ̂%̃ 

ᾫ  13.19 - - 

 13.19 - - 

ᵝ̔҆ᾝ 

 
202212 31  

ᵩ  ‰  ᶛ̂%̃ 

ᾫ  12.56 - - 

 12.56 - - 

ᶭ ̔ 

ԍ⅞№ҹ ̆Ὲ Ḥ ̆ ╠ ץ’

’ ̆ ҩ Ḥ ̆ Ḥ Ȃ ᶭ

Ҋ̔ 

 ᶭ  Ḥ  

1 ҙ ᾫ  Ḥ  

2 ᾫ  
Ὲ ῤ ᵬҹ ᾫֲ Ҍ

Ḥ ̕ ӊ ̆ Ḥ  

3 ⱵῈ ᾫ  Ḥ  
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3) Ḥ ѿ ‰ ̆ Ҋ ‰ ῏Ḥ ̔ 

Ǵ  ŚҌ   

(6) ῤ ȁ ‰ ’ 

Ǵ  ŚҌ   

(7) ῤ ’ 

Ǵ  ŚҌ   

(8) ΐᵣ ’ № ̔ 

Ὲ ῃ ҹ ᾫ Ȃ ̆Ὲ ҹ 12.56҆ᾝȁ13.19

҆ᾝȁ12.18҆ᾝ 41.66҆ᾝ̆ ̆ῃ ҹ 6 ҙ 9 ҉ ᴍ└ ҙ

̆ ӥ ̆ ᵩ Ȃ 

Ὲ̆ ҩ Ḥ ‰ ҉̆ ľ6+9Ŀ

ҹ Ὲ ῤ ̆Ḥ ̆ Ҍ Ḥ ̆

‰ Ȃ 

 

2.  

Ǵ  ŚҌ   

3.  

Ś  ǴҌ   

(1) №  

ᵝ̔҆ᾝ 

 
20256 30

 

202412 31

 

202312 31

 
202212 31  

1  ῤ 2,059.73 2,087.69 2,945.77 1,649.19ץ

1 2  72.57 99.10 45.26 53.47 

2 3  16.43 26.90 32.04 - 

3  - - 6.58 28.71 ҉ץ

 2,177.45 2,220.27 3,023.08 1,702.66 

 

(2) №  

ᵝ̔҆ᾝ 

≢ 

20256 30  

ᵩ  ‰  

ᴇṿ 
 ᶛ̂%̃  

ᶛ

̂%̃ 

‰ 67.71 3.11 67.71 100.00 - 
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‰

 
2,109.73 96.89 85.82 4.07 2,023.91 

ῒҬ̔  2,109.73 96.89 85.82 4.07 2,023.91 

 2,177.45 100.00 153.54 7.05 2,023.91 

ᵝ̔҆ᾝ 

≢ 

202412 31  

ᵩ  ‰  

ᴇṿ 
 ᶛ̂%̃  

ᶛ

̂%̃ 

‰

 
25.01 1.13 25.01 100.00 - 

‰

 
2,195.26 98.87 105.32 4.80 2,089.94 

ῒҬ̔  2,195.26 98.87 105.32 4.80 2,089.94 

 2,220.27 100.00 130.33 5.87 2,089.94 

ᵝ̔҆ᾝ 

≢ 

202312 31  

ᵩ  ‰  

ᴇṿ 
 ᶛ̂%̃  

ᶛ

̂%̃ 

‰

 
24.39 0.81 24.39 100.00 - 

‰

 
2,998.68 99.19 110.60 3.69 2,888.09 

ῒҬ̔  2,998.68 99.19 110.60 3.69 2,888.09 

 3,023.08 100.00 134.99 4.47 2,888.09 

ᵝ̔҆ᾝ 

≢ 

202212 31  

ᵩ  ‰  

ᴇṿ 
 ᶛ̂%̃  

ᶛ

̂%̃ 

‰

 
- - - - - 

‰

 
1,702.66 100.00 65.52 3.85 1,637.14 

ῒҬ̔  1,702.66 100.00 65.52 3.85 1,637.14 

 1,702.66 100.00 65.52 3.85 1,637.14 

 

1) ‰ ̔ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
20256 30  

ᵩ  ‰  ᶛ̂%̃  

қ

Ὲ  
11.70 11.70 100.00 

̆

 

қ

Ὲ  
9.06 9.06 100.00 

̆

 

қ 3.46 3.46 100.00 
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Ὲ  ֟̆  

 

Ὲ  
0.62 0.62 100.00 

̆

 

⇔

Ὲ  
0.10 0.10 100.00 

̆

 

Ὲ  
0.07 0.07 100.00 

̆

 

қ

Ὲ  
13.90 13.90 100.00 

̆

 

Ԋ

֟ Ҭ

 

0.69 0.69 100.00 
̆

 

IMMEDIA Co.̆
Ltd. 

28.12 28.12 100.00 
̆

 

 67.71 67.71 100.00 - 

ᵝ̔҆ᾝ 

 
202412 31  

ᵩ  ‰  ᶛ̂%̃  

қ

Ὲ  
11.70 11.70 100.00 

̆

 

қ

Ὲ  
9.06 9.06 100.00 

̆

 

қ

Ὲ  
3.46 3.46 100.00 ֟̆  

 

Ὲ  
0.62 0.62 100.00 

̆

 

⇔

Ὲ  
0.10 0.10 100.00 

̆

 

Ὲ  
0.07 0.07 100.00 

̆

 

 25.01 25.01 100.00 - 

ᵝ̔҆ᾝ 

 
202312 31  

ᵩ  ‰  ᶛ̂%̃  

қ

Ὲ  
11.70 11.70 100.00 

̆

 

қ

Ὲ  
9.06 9.06 100.00 

̆

 

қ

Ὲ  
3.46 3.46 100.00 ֟̆  

 

⇔

Ὲ  
0.10 0.10 100.00 

̆

 

Ὲ  
0.07 0.07 100.00 

̆

 

 24.39 24.39 100.00 - 

ᵝ̔҆ᾝ 

 202212 31  
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ᵩ  ‰  ᶛ̂%̃  

- - - - - 

 - - - - 

 

‰ ̔ 

Ὲ ῃ ‰ Ȃ ̆Ὲ ‰

№≢ҹ 0.00҆ᾝȁ24.39҆ᾝȁ25.01҆ᾝ 67.71҆ᾝ̆Һ қ Ὲ

ȁқ Ὲ ̆ ҹ Ḥ ֲ̆Ὲ ῏

ῃ ԅ ‰ Ȃ 

 

2) ‰ ̔ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
20256 30  

ᵩ  ‰  ᶛ̂%̃ 

1  ῤ 2,054.87 61.65 3.00ץ

1-2  41.16 12.35 30.00 

2-3  6.26 4.38 70.00 

3  100.00 7.45 7.45 ҉ץ

 2,109.73 85.82 4.07 

 

ᵝ̔҆ᾝ 

 
202412 31  

ᵩ  ‰  ᶛ̂%̃ 

1  ῤ 2,086.38 62.59 3.00ץ

1-2  88.64 26.59 30.00 

2-3  13.66 9.57 70.00 

3  100.00 6.58 6.58 ҉ץ

 2,195.26 105.32 4.80 

 

ᵝ̔҆ᾝ 

 
202312 31  

ᵩ  ‰  ᶛ̂%̃ 

1  ῤ 2,945.70 88.37 3.00ץ

1-2  37.15 11.15 30.00 

2-3  15.83 11.08 70.00 

3  - - - ҉ץ

 2,998.68 110.60 3.69 

 

ᵝ̔҆ᾝ 

 
202212 31  

ᵩ  ‰  ᶛ̂%̃ 

1  ῤ 1,649.19 49.48 3.00ץ

1-2  53.47 16.04 30.00 

2-3  - - - 

3  - - - ҉ץ
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 1,702.66 65.52 3.85 

 

ᶭ ̔ 

ԍ⅞№ҹ ̆Ὲ Ḥ ̆ ╠ ץ’

’ ̆ └ ҍ ҩ Ḥ ̆ Ḥ Ȃ 

 

3) Ḥ ѿ ‰ ̆ Ҋ ‰ ῏Ḥ ̔ 

Ǵ  ŚҌ   

(3) ȁ ‰ ’ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

≢ 
202412

31  

ꜚ  20256

30     

‰  
25.01 42.70 - - 67.71 

‰  
105.32 13.35 32.85 - 85.82 

 130.33 56.05 32.85 - 153.54 

 

ᵝ̔҆ᾝ 

≢ 
202312

31  

ꜚ  202412

31     

‰  
24.39 0.62 - - 25.01 

‰  
110.60 16.87 22.15 - 105.32 

 134.99 17.49 22.15 - 130.33 

 

ᵝ̔҆ᾝ 

≢ 
202212

31  

ꜚ  202312

31     

‰  
- 24.39 - - 24.39 

‰  
65.52 50.10 5.02 - 110.60 

 65.52 74.50 5.02 - 134.99 

 

ᵝ̔҆ᾝ 

≢ 
202112

31  

ꜚ  202212

31     

‰  
- - - - - 

‰  
44.23 25.17 3.88 - 65.52 

 44.23 25.17 3.88 - 65.52 
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ῒҬ ‰ ̔ 

Ǵ  ŚҌ   

 

ῒז ̔ 

 

 

(4) ’ 

Ǵ  ŚҌ   

 

(5) ᵩ ╠ԓ ’ 

ᵝ̔҆ᾝ 

ᵝ  

20256 30  

 
ᵩ

ᶛ̂%̃ 
‰  

ԑ

Ὲ  
255.02 11.71 7.65 

Amazon Eu S.A R.L. 242.58 11.14 7.28 

қ

Ὲ  
155.56 7.14 4.67 

֤

Ὲ  
124.49 5.72 3.73 

֤֤қҕ

Ὲ  
104.17 4.78 3.13 

 881.81 40.50 26.45 

 

ᵝ̔҆ᾝ 

ᵝ  

202412 31  

 
ᵩ

ᶛ̂%̃ 
‰  

֤֤қҕ

Ὲ  
259.15 11.67 7.77 

ԑ

Ὲ  
206.36 9.29 6.19 

Amazon Eu S.A R.L. 191.67 8.63 5.75 

қ

Ὲ  
145.40 6.55 4.36 

֤

Ὲ  
120.00 5.40 3.60 

 922.58 41.54 27.68 

 

ᵝ̔҆ᾝ 

ᵝ  

202312 31  

 
ᵩ

ᶛ̂%̃ 
‰  

֤֤қҕ

Ὲ  
388.98 12.87 11.67 
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Ὲ  
241.71 8.00 7.25 

Ὲ  
196.87 6.51 5.91 

Amazon Eu S.A R.L. 193.51 6.40 5.81 

֤

Ὲ  
186.04 6.15 5.58 

 1,207.10 39.93 36.21 

 

ᵝ̔҆ᾝ 

ᵝ  

202212 31  

 
ᵩ

ᶛ̂%̃ 
‰  

Amazon Eu S.A R.L. 309.37 18.17 9.28 

֤֤қҕ

Ὲ  
260.26 15.29 7.81 

֤

Ὲ  
100.57 5.91 3.02 

Ḥ

Ὲ  
73.63 4.32 2.21 

Massdrop Inc. 73.39 4.31 2.20 

 817.22 48.00 24.52 

 

ῒז ̔ 

̆Ὲ ᵩ ╠ԓ №≢ 817.22҆ᾝȁ1,207.10҆ᾝȁ922.58҆

ᾝ 881.81҆ᾝ̆ ᵩ ᶛ№≢ҹ48.00%ȁ39.93%ȁ41.54% 40.50%Ȃ 

ῤ̆Ὲ ╠ԓ ꜚҺ Ҋ Ҍ ȁ

῀ ꜚ Ȃ2023 ╠ԓ ῒ̆Ҭ 196.87҆ᾝ̆

Ḥ ╠ ԍ202211 ̆ ῒΐ ₮ ῏ ̆Ὲ Ὲ Ḥ ῒ

ҹ ȁ ֟ ̆ Ⱳ ₮ ῏

̆Ὲ ԍ20246 100% ̕ Ὲ 241.71

҆ᾝ̆ Ḥ ℗ҙⱵ ῏ ȁ ΐ ₮ ̆ ῃ Ȃῒᵩ

Һ ῤ ̆ ҹ ̆Ḥ ̆ ט

̆Ὲ ԍ ᵬ ӄȁḤ ᴪ ԇḤ ̆ ῤ ’ Ȃ 

 

(6) Ḥ ῤ  

ᵝ̔҆ᾝ 

 
20256 30  

202412 31

 

202312 31

 

202212 31

 

        

Ḥ ῤ

 
1,401.14 64.35 1,898.11 85.49 2,448.12 80.98 1,446.17 84.94 

Ḥ 776.30 35.65 322.16 14.51 574.96 19.02 256.49 15.06 
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ᵩ

 
2,177.45 100.00 2,220.27 100.00 3,023.08 100.00 1,702.66 100.00 

 

(7) ’ 

ᵝ̔҆ᾝ 

 
2025 6 30  

2024 12 31

 

2023 12 31

 

2022 12 31

 

 ᶛ  ᶛ  ᶛ  ᶛ 

ᵩ  
2,177.45 

- 
2,220.27 

- 
3,023.08 

- 
1,702.66 

- 

2025

8 31

 

1,123.20 51.58% 1,936.71 87.23% 2,949.44 97.56 1,659.83 97.48 

         

 

 

(8) ֟  

Ǵ  ŚҌ   

(9) ғ ῀ ֟ȁ ṽ  

Ǵ  ŚҌ   

(10) ΐᵣ ’ №  

 ᵩ ꜚ№  

̆ ᵩ №≢ҹ 1,702.66̓ ᾝȁ3,023.08̓ ᾝȁ2,220.27̓ ᾝ 2,177.45

҆ᾝ̆ ꜚȂ 

2023 ᵩ ҉ ⱴ 1,320.42̓ ᾝ̆ ҹ 77.55%̆ Һ ̔ 

ᵝ̔҆ᾝ 

 
2023/ 

202312 31  

2022/ 

202212 31  
ⱴ   

֟  
ҙ ῀ 18,383.53 14,051.86 4,331.67 30.83% 

 1,716.67 1,157.15 559.53 48.35% 

ῒ֟ז  
ҙ ῀ 1,962.81 1,310.31 652.51 49.80% 

 1,064.70 545.51 519.18 95.17% 

ῒ100.00% 241.71 - 241.71  ז 

A.ľ ֟ Ŀ ⱴ 559.53҆ᾝ̆ ҹ 48.35%̆ ֟ ҙ ῀ 2023 ҉

ҹ 30.83%̆ ֟ ⱴ ԍ ῏ ῀ ꜚ Һ̆ ֟

̆ ҩ≢ ᵩ ꜚ ⱴȂ ֟ № ҉ ̆ѿ

ҹľᾢ Ŀ̆ № ̆ ԍ № ᾢ ט №
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̆ ԍ ᵬ ӄȁḤ ᴪ ԇѿ Ȃ2022 2023 ̆ ֟

֟ ҙ ῀ ᶛ№≢ҹ 8.23%ȁ9.34%̆ ῤ ֟ Ḥ Ҍ

Ȃ 

B.ľῒ֟ז Ŀ ⱴ 519.18҆ᾝ̆ ҹ 95.17%̆ ῒ֟ז ҙ ῀ 2023 ҉

ҹ 49.80%̆ Ὲ Ὲ Һ ֟ ֟ᶫ ╠ Ҋ̆ ̆

῏ ᴆ ῒז ֟ ῀̆ ῏ ѿ ᵩ

ⱴȂ 

C.ľῒזĿ Ὲ Ҋץ̂ ľ Ŀ̃֟ ̆ΐᵣ

Ҋ̔ ԍ 2021 Ḥ ̆ Ḥ Ԋ׆ ֟ ᴆ ֟ ῒ̆Ҭ

℗ ֟ҙⱵ̆ ℗ҙⱵ ȁ ȁҌ ΐ ֟ ץ

ῒז ֟ ᴆ̆Ὲ Ḥ ℗ҙⱵ֟ ȁ Ҍ ’̆

2023 3 Ὲ ℗ҙⱵ ᴇṿ₮ ῒ̆Ҭ 97.08҆ᾝ̂

ᴇṿ Ҋ̆ ̃ ȁ63.83҆ᾝ ΐȁ80.806҆ᾝ ̆ 241.71҆ᾝ̆ 2024

6 30 ῃ Ȃ 

2024 ᵩ ҉ ⁞ 802.81҆ᾝ̆ ҹ 26.56%̆ Һ ̔ 

ᵝ̔҆ᾝ 

 
2024 /2024

12 31  

2023 /2023

12 31  
ⱴ   

֟

 

ҙ

῀ 
20,891.22 18,383.53 2,507.70 13.64% 

 
1,268.67 1,716.67 -448.00 -26.10% 

ῒ֟ז

 

ҙ

῀ 
1,783.04 1,962.81 -179.77 -9.16% 

 
951.60 1,064.70 -113.10 -10.62% 

ῒז 
 

-  241.71 -241.71 -100.00% 

A.ľ ֟ Ŀ ⁞ 448.00҆ᾝ̆ ҹ 26.10%̆2024 Ὲ ҉ ҙⱵ ҉

2,889.08̓ ᾝ̆ 37.32%̆ ҉ ѿ 1

ѿҩ ῤ ̆ ғ ̆ Ὲ ֟ ῀ 13.64% ’Ҋ

ׅ Ҋ Ȃ 

B.ľῒ֟ז Ŀ ⁞ 113.12҆ᾝ̆ ҹ 10.62%̆2024 Ὲ ֟ ҙⱵҌ

̆ ῀ ̆ Ὲ ҹ Ὲ ֟ ֟ ̆ᶷ ԍῈ ֟

֟ 2024 ῒ֟ז ҙⱵ ҉ Ҋ 9.16%Ȃ 

C.ľῒזĿ ⁞ 241.71҆ᾝ̆ Ὲ Ḥ ₮ ℗ҙⱵҹẼ Ԋ
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ֽ̆ 2023 ̆₮ ԍ 2024 6 30 ╠ ҌῬ Ȃ 

2025 6 ᵩ 2024 Ȃ 

 №  

Ὲ̆ 1 ῤץ ᵩ №≢ҹ 96.86%ȁ97.44%ȁ94.03%

94.59%̆ Ὲ Һ Ḥ ̆ Ҍ ғ̆ Һ Ҭ 1 ῤ̆ץ

Ὲ ’Ȃ 

ῤῈ ֟ Ҋ Ḥ Ҋ̔ 

֟

 
 Ḥ  

 

֟  

҉

/҉

 

҉ Ҋ̆Ὲ Ḥ ̆ῒ

Ҭ ҉ ѿ 1 ѿ

ҩ ῤ ̕ ҉ ֒ VCҹ 60 Ḥ ֤̆қ

ҹ 7 Ḥ Ȃ 

Ҋ  

Ὲ № Ḥ ҹᾢ ט № ̆ ᵬ

̕ ԍ ᵬ ӄȁḤ ᴪ

1-3ҩ Ḥ  

ῒז 

֟  
Ҋ  

ѿ ҹ1-6ҩ Ḥ ̆ № ᵬ ᴪ ╠ Ḥ ҉

12ҩ  

Ὲ ῀ ҹ҉ץ90% Һ ֟ ҉ ȁ ҉ Ҋ

ῒ̆Ҭ ҉ ῀ ѿ ῤץ ̕ ҉ ֒ VC

ҹ 60 Ḥ ȁ֤қ ҹ 7 Ḥ ̆֒ ֤қҹ ̆

Ὲ ̕ Ҋ ҹᾢ ̆ ’ Ȃ 

 Ὲ ‰ №  

̆Ὲ ‰ №≢ҹ 65.52҆ᾝȁ134.99҆ᾝȁ130.33҆ᾝ

153.54҆ᾝ̆ ᵩ ᶛҹ 3.85%ȁ4.47%ȁ5.87% 7.05%Ȃ ̆ ԍ

ȁ ̆Ὲ ԍ ȂῈ

ῒ ⁞ṿ ⁞ṿ Ȃ ԍῒז ȁ ҙḤ ̆

ᵣ ғ Ҍ ̆

‰ ȂῈ Ҥ └ ̆ ’ ̆ Ҭѿ ῤץ

ᵩ ̆҉ץ90% ᵞȂ ̆Ὲ Ḥ

ᶛ ԍ ҙ Ὲ ̆ ‰ ҹ ̆Ὲ Ḥ ҍ ҙ Ὲ

’ ľ ҂  Ⱶᴪ Ḥ Ŀӊľ ȁᴪ ȁᵀ Ŀӊľ1. ΐĿӊľῈ ҍ

Ὲ Ḥ ⁞ṿ ᶛ ᶭ ĿȂ 

Ÿ ’ 
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ῤ̆Ὲ ҍ ҙ҉ Ὲ ’ Ҋ̔ 

Ὲ  20251-6  2024  2023  2022  

 5.22 13.22 13.86 10.79 

 34.89 38.90 21.10 18.75 

ᾢ  4.54 9.19 9.66 9.04 

ṿ 14.88 20.44 14.87 12.86 

 5.22 9.11 8.99 10.02 

Ὲ̆ №≢ҹ 10.02ȁ8.99ȁ9.11 5.22̆ ᵞԍ Ὲ ṿ̆

ҍ ȁᾢ ̆ҍ Һ Һ ֟ ҹ ̆ҍῈ

֟ Ȃ 

 

4. ῒז Ԋ ̔ 

Ȃ 

 

̂ԋ̃  

1.  

(1) №  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 

20256 30  

ᵩ  
ᴇ‰

⁞ṿ‰  
ᴇṿ 

 2,552.78 636.86 1,915.91 

֟  536.45 - 536.45 

 2,757.59 616.16 2,141.43 

₮  630.38 - 630.38 

 303.77 96.70 207.07 

ⱴ  325.52 - 325.52 

 7,106.49 1,349.73 5,756.76 

 

ᵝ̔҆ᾝ 

 

202412 31  

ᵩ  
ᴇ‰

⁞ṿ‰  
ᴇṿ 

 2,477.66 576.45 1,901.21 

֟  546.20 - 546.20 

 2,618.81 573.21 2,045.59 

₮  490.87 - 490.87 

 322.89 85.82 237.07 

ⱴ  249.67 - 249.67 
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 6,706.10 1,235.49 5,470.61 

 

ᵝ̔҆ᾝ 

 

202312 31  

ᵩ  
ᴇ‰

⁞ṿ‰  
ᴇṿ 

 2,343.87 575.74 1,768.14 

֟  472.03 - 472.03 

 2,079.07 421.02 1,658.04 

₮  278.83 - 278.83 

 320.32 125.42 194.90 

ⱴ  181.34 - 181.34 

 5,675.46 1,122.18 4,553.28 

 

ᵝ̔҆ᾝ 

 

202212 31  

ᵩ  
ᴇ‰

⁞ṿ‰  
ᴇṿ 

 2,522.85 462.28 2,060.57 

֟  413.68 - 413.68 

 2,262.13 417.28 1,844.85 

₮  219.64 - 219.64 

 233.72 97.53 136.20 

ⱴ  192.40 - 192.40 

 5,844.42 977.09 4,867.33 

 

(2) ᴇ‰ ⁞ṿ‰  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
202412

31  

ⱴ  ⁞  20256

30   ῒז  ῒז 

 576.45 58.70 1.73 0.02 - 636.86 

֟  - - - - - - 

 573.21 49.94 1.84 8.82 - 616.16 

₮  - - - - - - 

 85.82 10.95 - 0.07 - 96.70 

ⱴ  - - - - - - 

 1,235.49 119.59 3.57 8.92 - 1,349.73 

 

ᵝ̔҆ᾝ 

 
202312

31  

ⱴ  ⁞  202412

31   ῒז  ῒז 

 575.74 134.49 - 133.03 0.75 576.45 

֟  - - - - - - 

 421.02 153.59 - 0.59 0.81 573.21 

₮  - - - - - - 

 125.42 30.19 - 69.78 - 85.82 

ⱴ  - - - - - - 
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 1,122.18 318.27 - 203.39 1.56 1,235.49 

 

ᵝ̔҆ᾝ 

 
202212

31  

ⱴ  ⁞  202312

31   ῒז  ῒז 

 462.28 137.35 - 23.77 0.12 575.74 

֟  - - - - - - 

 417.28 43.20  39.38 0.08 421.02 

₮  - - - - - - 

 97.53 27.89 - - - 125.42 

ⱴ  - - - - - - 

 977.09  208.43 - 63.15 0.20 1,122.18 

 

ᵝ̔҆ᾝ 

 
202112

31  

ⱴ  ⁞  202212

31   ῒז  ῒז 

 378.49 81.21 2.58 - - 462.28 

֟  - - - - - - 

 360.98 63.88 1.99 9.57  417.28 

₮  - - - - - - 

 77.93 19.60 - - - 97.53 

ⱴ  - - - - - - 

 817.40 164.69 4.58 9.57 - 977.09 

 

ᴇ‰ ⁞ṿ‰  

Ὲ ȁ ֟ ȁ ȁ ₮ ȁ ⱴ Ȃ ֟ ṽ

̆Ὲ ҍ ‪ṿ ᵞ ̆ ҩ ԍ ‪ṿ

ᴇ‰ Ȃ 

 ᴇ‰ ↕ 

ȁ ֟

ȁ ȁ

ⱴ  

ȁ ֟ ȁ ȁ ⱴ ⱴ ̆

֟ Ҭ̆ץ ֟ ֟ ᵀ ᴇ⁞ ᵀ

ȁᵀ ῏ ̆ ῒ ‪

ṿ̕ 

 
ԍ₮ ̆ ֟ Ҭ̆ץ ᵀ

ᴇ⁞ ᵀ ῏ ̆ ῒ ‪ṿ 

₮  

₮ ҹ ̆ῒ ‪ṿץ ᴇ ҹ

̆ ԍ ̆ ₮ №

‪ṿץѿ ᴇ ҹ Ȃ 

Ὲ ᴇ‰ ΐᵣ ľ̂ 6̃ ΐᵣ ’ № Ŀӊľŷ

ᴇ‰ ĿȂ 

 

(3) ᵩ Ṣ  

Ǵ  ŚҌ   
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(4) ֟ ’̂ ῀‰↕Ὲ ̃ 

Ǵ  ŚҌ   

(5) ̂ ῀‰↕Ὲ ̃ 

Ǵ  ŚҌ   

(6) ΐᵣ ’ №  

ŵ ᵣ ’ 

ᵝ̔҆ᾝ 

 2025.06.30 2024.12.31 2023.12.31 2022.12.31 

ᵩ  7,106.49 6,706.10 5,675.46 5,844.42 

ᴇ‰  1,349.73 1,235.49 1,122.18 977.09 

ᴇṿ 5,756.76 5,470.61 4,553.28 4,867.33 

ꜚ ֟ 22,464.59 22,179.58 18,269.54 12,231.15 

ᴇṿ/ꜚ ֟ 25.63% 24.67% 24.92% 39.79% 

̆Ὲ ᴇṿ№≢ҹ 4,867.33҆ᾝȁ4,553.28҆ᾝȁ5,470.61҆ᾝ

5,756.76̓ ᾝ̆ ᵣ ҉ ̆ ꜚ ֟ ᶛ№≢ҹ 39.79%ȁ24.92%ȁ24.67% 25.63%̆

Ὲ ╠ ̆2024 2025 6 ⱴ ̆Һ

⌠ ‖ל ⱴ▲̆ҹ ᾧ ⱴ ῏ Ὲ ҙⱵ ̆ ⱴ Ὲ

Ȃ 

Ŷ ’ 

ᵝ̔҆ᾝȁ% 

 

2025  

6 30  

2024  

12 31  

2023  

12 31  

2022  

12 31  

        

 2,552.78 35.92 2,477.66 36.95 2,343.87 41.30 2,522.85 43.17 

֟  536.45 7.55 546.20 8.14 472.03 8.32 413.68 7.08 

 2,757.59 38.80 2,618.81 39.05 2,079.07 36.63 2,262.13 38.71 

₮  630.38 8.87 490.87 7.32 278.83 4.91 219.64 3.76 

 303.77 4.27 322.89 4.81 320.32 5.64 233.72 4.00 

ⱴ  325.52 4.58 249.67 3.72 181.34 3.20 192.40 3.29 

 7,106.49 100.00 6,706.10 100.00 5,675.46 100.00 5,844.42 100.00 

Ὲ ȁ ֟ ȁ ȁ ₮ ȁ ȁ ⱴ ᵞ

ṿ Ȃ Һ ҹ ȁ ȁ ȁPCB ֟ ̕ Һ ȁ

֟ ̕ ֟ ҹ ֟ Ҭ └ ̕ Һ ҹ ֟ Ҭ ᴆ̆

ᴆȁ ᴆȁ ᴆȁ ᴆ ̕ ₮ Һ ҹ ֒ FBAד ֤қ

ד ̕ ⱴ Һ Ὲ ⱴ ̆ ֟ ⱴ ῀

֟ Ȃ 
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ῤ̆Ὲ Һ ץ ҹҺ̆

ᶛ№≢ҹ 81.87%ȁ77.93%ȁ76.00% 74.72%̆ Ὲ ҍ ֟ ȂῈ

῀ Ḡ ̆ ᵬ ȂῈ ᵬ ’ȁ ̆

֟ ֜ ȁ ץ’ ֟ ⱬ ̆ № Ữ ѿ

ῃ Ȃ 

ŷ ᴇ‰  

ᵝ̔҆ᾝȁ% 

 

2025  

6 30  

2024  

12 31  

2023  

12 31  

2022  

12 31  

        

 636.86 47.18 576.45 46.66 575.74 51.31 462.28 47.31 

֟  - - - - - - - - 

 616.16 45.65 573.21 46.40 421.02 37.52 417.28 42.71 

₮  - - - - - - - - 

 96.70 7.16 85.82 6.95 125.42 11.18 97.53 9.98 

ⱴ  

 
- - - - - - - - 

 1,349.73 100.00 1,235.49 100.00 1,122.18 100.00 977.09 100.00 

̆Ὲ ᴇ‰ ᵩ №≢ҹ 977.09҆ᾝȁ1,122.18̓ ᾝȁ1,235.49̓ ᾝ

1,349.73҆ᾝ̆ ȁ ᴇ‰ ȂῈ ȁ֟

̆└ ԅ ᴇ‰ ̆ΐᵣ Ҋ̔ 

 ᴇ‰ ΐᵣ  

ȁ

ȁ

 

Ὲ ֟ ≠ 60% ̆ ≠ ̆ ȁ

ԍ ‪ṿ̆ѿ ’ҊҌ ⁞ṿ ’ȂῈ

ᴇ‰ Ȃ 

ѿ ̔ҹ ץ ᶏ ȁ ȁ ̆Ὲ ꜚ

ᴇ‰ ̆ῒҬ ԍ 1 ῤץ №Ҍ ᴇ‰ ̆ ԍ

ҹ1-2 ȁ2-3 ץ 3 ≢№҉ץ 20%ȁ50%100% ᴇ‰ Ȃ 

̔ҹ ḱ ȁ ȁ ȁ ₮ ⁞ṿ ̆Ὲ

Ҍ ’ Ҍ ד № Һ̆ ḱדȁ ȁד

ȁד ד ̆ ȁ ’ ᴇ

‰ Ȃ 

֟ ȁ

ⱴ

 

Ὲ ֟ ֟ ̆ ֟ ȁ ⱴ ҹ ̆

֟ ȁ ⱴ ᵩ ̆ 1 ῤ̆ץ ԍ֟ ≠

̆ ᵞԍ ‪ṿ̆Ҍ ⁞ṿ ̆Ҍ ᴇ‰ Ȃ 

₮  
₮ ѿ ̆ғ ῏ Ҍ Ԏ ’̆

Ҍ ᴇ‰ Ȃ 

̆Ὲ ҍ ҙ Ὲ ᴇ‰ ᶛ ’ Ҋ̔ 

Ὲ  20256 30  
202412 31

 

202312 31

 

202212 31

 

 3.91% 4.29% 7.14% 10.01% 

 14.59% 17.00% 21.82% 16.58% 
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ᾢ  10.51% 11.78% 13.52% 12.89% 

ṿ 9.67% 11.03% 14.16% 13.16% 

 18.99% 18.42% 19.77% 16.72% 

Ὲ ᴇ‰ ᶛ ԍ ҙ Ὲ ṿ̆ ᴇ‰ ҹ ̆Ὲ

ҙⱵ ’ᾟ№ ԅ ᴇ‰ ̆ ‰ ԅ ᴇṿȂ 

Ÿ  

̆Ὲ ҙ Ὲ ’ Ҋ̔ 

Ὲ  20251-6  2024  2023  2022  

 1.65 3.54 3.34 2.75 

 0.91 2.13 1.47 1.19 

ᾢ  0.66 1.44 1.47 1.27 

ṿ 1.07 2.37 2.09 1.74 

 0.64 1.35 1.37 1.35 

̆Ὲ №≢ҹ 1.35 ȁ1.37 1.35 0.64 ̆ҍ ȁᾢ

ѿ ̆ᵞԍ ̆Һ Ὲ ҍ ᾢ ҹ ̆ᵖ ᵞ

ԍ ҙ ῀ Ὲ ҍ ᵞȂ ῤ̆Ὲ ҙ ῀ҍ

ҙ Ὲ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ὲ  20251-6  2024  2023  2022  

 135,267.43 294,331.85 269,363.58 221,439.91 

 12,723.26 27,116.22 22,298.58 22,628.26 

ᾢ  22,606.35 46,217.74 45,265.30 41,292.11 

 10,741.23 22,674.27 20,346.34 15,362.16 

 

 

2. ῒז Ԋ ̔ 

Ȃ 

 

̂҈̃ ֟ȁ Ⱶ  

Ǵ  ŚҌ   

̂ ̃ ֟ȁ  

1. ֟ 

Ś  ǴҌ   

(1) № ↓  

Ś  ǴҌ   
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ᵝ̔҆ᾝ 

 20256 30  
202412 31

 

202312 31

 
202212 31  

֟ 817.49 866.96 791.65 841.01 

֟

 
- - - - 

 817.49 866.96 791.65 841.01 

 

(2) ֟ ’ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

20256 30  

 
 

   ῒז   

ѿȁ ṿ̔             

1.∆ᵩ   840.17 408.09 86.75 779.76 2,114.78 

2. ⱴ   1.24 19.57 - 54.27 75.07 

̂1̃   1.24 18.85 - 54.27 74.36 

̂2̃ ῀       

̂3̃ ᴑҙ ⱴ       

̂4̃ ꜚ  - 0.71 - - 0.71 

3. ⁞   - 0.41 - 2.56 2.97 

̂1̃   - 0.41 - 2.56 2.97 

        

4. ᵩ   841.41 427.26 86.75 831.47 2,186.88 

ԋȁ              

1.∆ᵩ   273.99 290.63 57.51 625.68 1,247.82 

2. ⱴ   40.30 37.47 8.33 38.04 124.14 

̂1̃   40.30 37.13 8.33 38.04 123.81 

̂2̃ ꜚ  - 0.34 - - 0.34 

3. ⁞   - 0.33 - 2.24 2.57 

̂1̃   - 0.33 - 2.24 2.57 

        

4. ᵩ   314.29 327.77 65.84 661.48 1,369.39 

҈ȁ⁞ṿ‰              

1.∆ᵩ        

2. ⱴ        

̂1̃        

        

3. ⁞        

̂1̃        

        

4. ᵩ        

ȁ ᴇṿ             

1. ᴇṿ  527.12 99.48 20.90 169.98 817.49 

2.∆ ᴇṿ  566.18 117.46 29.24 154.08 866.96 

 

ᵝ̔҆ᾝ 

202412 31  
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   ῒז   

ѿȁ ṿ̔             

1.∆ᵩ   559.32 383.80 86.75 743.03 1,772.90 

2. ⱴ   281.51 35.14 - 57.01 373.66 

̂1̃   106.56 35.14 - 57.01 198.71 

̂2̃ ῀  174.95 - - - 174.95 

̂3̃ ᴑҙ ⱴ       

        

3. ⁞   0.66 10.85 - 20.27 31.78 

̂1̃   0.66 10.63 - 20.27 31.56 

̂2̃ ꜚ  - 0.22 - - 0.22 

4. ᵩ   840.17 408.09 86.75 779.76 2,114.78 

ԋȁ              

1.∆ᵩ   192.83 222.57 40.73 525.11 981.25 

2. ⱴ   81.39 78.04 16.78 119.79 296.00 

̂1̃   81.39 78.04 16.78 119.79 296.00 

        

3. ⁞   0.23 9.98 - 19.22 29.44 

̂1̃   0.23 9.90 - 19.22 29.35 

̂2̃ ꜚ  - 0.08 - - 0.08 

4. ᵩ   273.99 290.63 57.51 625.68 1,247.82 

҈ȁ⁞ṿ‰              

1.∆ᵩ       - 

2. ⱴ        

̂1̃        

        

3. ⁞        

̂1̃        

        

4. ᵩ        

ȁ ᴇṿ             

1. ᴇṿ  566.18 117.46 29.24 154.08 866.96 

2.∆ ᴇṿ  366.49 161.23 46.02 217.91 791.65 

 

ᵝ̔҆ᾝ 

202312 31  

 
 

   ῒז   

ѿȁ ṿ̔             

1.∆ᵩ   588.78 266.07 79.13 670.84 1,604.81 

2. ⱴ   95.48 123.04 30.80 120.83 370.15 

̂1̃   95.48 123.04 30.80 120.83 370.15 

̂2̃ ῀      - 

̂3̃ ᴑҙ ⱴ      - 

̂4̃ ꜚ       

3. ⁞   124.94 5.30 23.17 48.64 202.05 

̂1̃   124.94 5.18 23.17 48.64 201.94 

̂2̃ ꜚ  - 0.12 - - 0.12 
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4. ᵩ   559.32 383.80 86.75 743.03 1,772.90 

ԋȁ              

1.∆ᵩ   160.51 148.77 47.76 406.76 763.79 

2. ⱴ   79.68 75.48 14.99 162.12 332.27 

̂1̃   79.68 75.48 14.99 162.12 332.27 

̂2̃ ꜚ       

3. ⁞   47.36 1.67 22.02 43.76 114.81 

̂1̃   47.36 1.45 22.02 43.76 114.59 

̂2̃ ꜚ  - 0.22 - - 0.22 

4. ᵩ   192.83 222.57 40.73 525.11 981.25 

҈ȁ⁞ṿ‰              

1.∆ᵩ       - 

2. ⱴ       - 

̂1̃       - 

̂2̃ ꜚ       

3. ⁞       - 

̂1̃       - 

̂2̃ ꜚ       

4. ᵩ       - 

ȁ ᴇṿ             

1. ᴇṿ  366.49 161.23 46.02 217.91 791.65 

2.∆ ᴇṿ  428.27 117.29 31.37 264.08 841.01 

 
ᵝ̔҆ᾝ 

202212 31  

 
 

   ῒז   

ѿȁ ṿ̔             

1.∆ᵩ   426.19 241.92 79.13 601.97 1,349.2 

2. ⱴ   181.61 24.15 - 70.25 276.01 

̂1̃   181.61 24.15 - 70.25 276.01 

̂2̃ ῀      - 

̂3̃ ᴑҙ ⱴ      - 

̂4̃ ꜚ       

3. ⁞   19.03 - - 1.38 20.41 

̂1̃   19.03 - - 1.38 20.41 

̂2̃ ꜚ       

4. ᵩ   588.78 266.07 79.13 670.84 1,604.81 

ԋȁ              

1.∆ᵩ   69.10 101.36 30.25 227.24 427.96 

2. ⱴ   92.68 47.41 17.51 180.54 338.13 

̂1̃   92.68 47.41 17.51 180.54 338.13 

̂2̃ ꜚ       

3. ⁞   1.27 - - 1.03 2.30 

̂1̃   1.27 - - 1.03 2.30 

̂2̃ ꜚ       

4. ᵩ   160.51 148.77 47.76 406.76 763.79 

҈ȁ⁞ṿ‰              
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1.∆ᵩ       - 

2. ⱴ       - 

̂1̃       - 

̂2̃ ꜚ       

3. ⁞       - 

̂1̃       - 

̂2̃ ꜚ       

4. ᵩ       - 

ȁ ᴇṿ             

1. ᴇṿ  428.27 117.29 31.37 264.08 841.01 

2.∆ ᴇṿ  357.09 140.55 48.87 374.73 921.24 

 

(3) ֟ ’ 

Ǵ  ŚҌ   

(4) ῀ ֟ ’̂ ‰↕̃ 

Ǵ  ŚҌ   

(5) ₮ ֟ 

Ǵ  ŚҌ   

(6) Ⱳ ֟ ӥ ֟ ’ 

Ǵ  ŚҌ   

(7) ֟  

Ǵ  ŚҌ   

 

ѿȁ ΐᵣ ’ №  

ŵ ֟ ῒ ’ 

̆Ὲ ֟ ᴇṿ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025 06 30

 
2024 12 31  2023 12 31  2022 12 31  

        

 
527.1

2 
64.48% 566.18 65.31% 366.49 46.29% 428.27 50.92% 

Ⱳ

Ὲ  
99.48 12.17% 117.46 13.55% 161.23 20.37% 117.29 13.95% 

 20.90 2.56% 29.24 3.37% 46.02 5.81% 31.37 3.73% 

ῒז  
169.9

8 
20.79% 154.08 17.77% 217.91 27.53% 264.08 31.40% 

 
817.4

9 

100.00

% 
866.96 

100.00

% 
791.65 

100.00

% 
841.01 

100.00

% 

Ὲ ֟ ȁ ⱲῈ ȁ ῒז ̆ῒז Һ ҹ ֟
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ⱴ ᶏ ΐȂ Ὲ̆ ֟ ᴇṿ№≢ҹ841.01҆ᾝȁ791.65҆ᾝȁ866.96

҆ᾝ 817.49҆ᾝ̆ ╠ң ֟ ⁞ ̆2024ҹ Ὲ ᴨ

ҙⱵ 174.95҆ᾝ ԅ 2024 ֟ ⱴȂ 

Ŷ ֟ №  

ῤ̆Ὲ ֟ ȂῈ ֟ ҍ ҙ҉ Ὲ

’ Ҋ̔ 

  ⱲῈ   ῒז  

 5-10 5 5 5 

 10 3-10 4-7 3-10 

ᾢ  3-10 3-10 3-5 3-10 

 5-10 3-10 4 3 

Ὲ ῏ ᶏ └ ԅ ̆ҍ ҙῈ Ҍ Ȃ 

ŷ ֟⁞ṿ№  

̆Ὲ ֟ᶏ ̆Ҍ ⁞ṿ ̆ ֟⁞ṿ‰ Ȃ 

 

2.  

Ś  ǴҌ   

(1) № ↓  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
20256 30

 

202412 31

 

202312 31

 
202212 31  

 1,292.22 235.04 8.49 -  

 - - - - 

 1,292.22 235.04 8.49 -  

 

(2) ’ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

20256 30  

 ᵩ  ⁞ṿ‰  ᴇṿ 

ᾢ ᾝ ᴆ

֟  
1,292.22 - 1,292.22 

 1,292.22 - 1,292.22 

 

ᵝ̔҆ᾝ 

202412 31  

 ᵩ  ⁞ṿ‰  ᴇṿ 
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ᾢ ᾝ ᴆ

֟  
235.04 - 235.04 

 235.04 - 235.04 

 

ᵝ̔҆ᾝ 

202312 31  

 ᵩ  ⁞ṿ‰  ᴇṿ 

ᾢ ᾝ ᴆ

֟  
8.49 - 8.49 

 8.49 - 8.49 

 

ᵝ̔҆ᾝ 

202212 31  

 ᵩ  ⁞ṿ‰  ᴇṿ 

- - - - 

 - - - 

 

ῒז ̔ 

 

 

(3) ꜚ ’ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

20251 ĺ6  

  ∆ᵩ  
ⱴ  

῀

֟

 

ῒז

⁞

 

ᵩ

 

῀

ᶛ

̂%̃ 

 

≠

 

ῒҬ̔

≠

 

≠

̂%̃ 

 

ᾢ

ᾝ ᴆ

֟

 

16,258.00 235.04 1,057.18 - - 1,292.22 11.12 7.95% - - - 
 

 16,258.00 235.04 1,057.18 - - 1,292.22 - - - - - - 

 

ᵝ̔҆ᾝ 

2024  

  
∆

ᵩ  

ⱴ

 

῀

֟

 

ῒז

⁞

 

ᵩ  

῀

ᶛ

̂%̃ 

 

≠

 

ῒҬ̔

≠

 

≠

̂%̃ 

 

ᾢ

ᾝ ᴆ

֟

 

16,258.00 8.49 226.55 - - 235.04 4.59 1.45% - - - 
 

200.00 - 174.95 174.95 - - 100.00 100.00% - - - 
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 16,458.00 8.49 401.50 174.95 - 235.04 - - - - - - 

 

ᵝ̔҆ᾝ 

2023  

  
∆

ᵩ  

ⱴ

 

῀

֟

 

ῒז

⁞

 

ᵩ  

῀

ᶛ

̂%̃ 

 

≠

 

ῒҬ̔

≠

 

≠

̂%̃ 

 

ᾢ

ᾝ ᴆ

֟

 

16,258.00 - 8.49 - - 8.49 0.05 
Ҭ 

- - - 
 

 16,258.00 - 8.49 - - 8.49 - - - - - - 

 

ᵝ̔҆ᾝ 

2022  

 
 
∆

ᵩ  ⱴ  

῀

֟

 

ῒז

⁞

 

ᵩ  

῀

ᶛ

̂%̃ 

 

≠

 

ῒҬ̔

≠

 

≠

̂%̃ 
 

- - - - - - - - - - - - - 

 - - - - - - - - - - - - 

 

ῒז ̔ 

 

 

(4) ⁞ṿ‰ ’ 

Ǵ  ŚҌ   

 

(5) ’ 

Ǵ  ŚҌ   

 

(6) ΐᵣ ’ №  

̆Ὲ ᵩ №≢ҹ 0.00҆ᾝȁ8.49҆ᾝȁ235.04҆ᾝ 1,292.22҆

ᾝ̆ҹᾢ ᾝ ᴆ ֟ ₮Ȃ2025 ᵩ ̆Һ ᾢ

ᾝ ᴆ ֟ ԍ2025 Ȃ 

 

3. ῒז Ԋ  
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̂ԓ̃ ֟ȁ ₮ 

1. ֟ 

Ś  ǴҌ   

(1) ֟ ’ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

2025 6 30  

 ᶏ  Ғ≠  ᴆ  

ѿȁ ṿ         

1.∆ᵩ  237.51 467.38 74.28 779.17 

2. ⱴ  - - 28.36 28.36 

̂1̃  - - 28.36 28.36 

̂2̃ ῤ      

̂3̃ ᴑҙ ⱴ     

      

3. ⁞  - - - - 

̂1̃  - - - - 

      

4. ᵩ  237.51 467.38 102.63 807.53 

ԋȁ          

1.∆ᵩ  3.96 99.83 12.42 116.20 

2. ⱴ  2.38 23.37 4.22 29.96 

̂1̃  2.38 23.37 4.22 29.96 

      

3. ⁞  - - - - 

̂1̃  - - - - 

      

4. ᵩ  6.33 123.19 16.63 146.16 

҈ȁ⁞ṿ‰          

1.∆ᵩ     - 

2. ⱴ      

̂1̃      

      

3. ⁞      

̂1̃      

      

4. ᵩ      

ȁ ᴇṿ         

1. ᴇṿ 231.18 344.18 86.00 661.37 

2.∆ ᴇṿ 233.56 367.55 61.86 662.97 

 

ᵝ̔҆ᾝ 

2024 12 31  
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 ᶏ  Ғ≠  ᴆ  

ѿȁ ṿ         

1.∆ᵩ  - 467.38 63.70 531.07 

2. ⱴ  237.51 - 10.58 248.10 

̂1̃  237.51 - 10.58 248.10 

̂2̃ ῤ      

̂3̃ ᴑҙ ⱴ     

3. ⁞  - - - - 

̂1̃  - - - - 

4. ᵩ  237.51 467.38 74.28 779.17 

ԋȁ          

1.∆ᵩ  - 53.09 5.11 58.20 

2. ⱴ  3.96 46.74 7.31 58.00 

̂1̃  3.96 46.74 7.31 58.00 

3. ⁞  - - - - 

̂1̃  - - - - 

4. ᵩ  3.96 99.83 12.42 116.20 

҈ȁ⁞ṿ‰          

1.∆ᵩ     - 

2. ⱴ     - 

̂1̃     - 

3. ⁞     - 

̂1̃     - 

4. ᵩ     - 

ȁ ᴇṿ         

1. ᴇṿ 233.56 367.55 61.86 662.97 

2.∆ ᴇṿ - 414.29 58.59 472.88 

 

ᵝ̔҆ᾝ 

2023 12 31  

 ᶏ  Ғ≠  ᴆ  

ѿȁ ṿ         

1. ∆ᵩ  - 467.38 37.63 505.01 

2. ⱴ  - - 26.06 26.06 

̂1̃  - - 26.06 26.06 

̂2̃ῤ      

̂3̃ᴑҙ ⱴ     

3. ⁞  - - - - 

̂1̃  - - - - 

4. ᵩ  - 467.38 63.70 531.07 

ԋȁ          

1. ∆ᵩ  - 6.35 0.32 6.67 

2. ⱴ  - 46.74 4.79 51.53 

̂1̃  - 46.74 4.79 51.53 

3. ⁞  - - - - 

̂1̃  - - - - 

4. ᵩ  - 53.09 5.11 58.20 

҈ȁ⁞ṿ‰          
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1. ∆ᵩ      

2. ⱴ      

̂1̃      

3. ⁞      

̂1̃      

4. ᵩ      

ȁ ᴇṿ         

1. ᴇṿ - 414.29 58.59 472.88 

2. ∆ ᴇṿ - 461.03 37.31 498.34 

 

ᵝ̔҆ᾝ 

2022 12 31  

 ᶏ  Ғ≠  ᴆ  

ѿȁ ṿ         

1. ∆ᵩ  - 7.38 0.34 7.72 

2. ⱴ  - 460.00 37.29 497.29 

̂1̃  - 460.00 37.29 497.29 

̂2̃ῤ      

̂3̃ᴑҙ ⱴ     

3. ⁞  - - - - 

̂1̃  - - - - 

4. ᵩ  - 467.38 37.63 505.01 

ԋȁ          

1. ∆ᵩ  - 1.78 0.13 1.91 

2. ⱴ  - 4.57 0.19 4.76 

̂1̃  - 4.57 0.19 4.76 

3. ⁞  - - - - 

̂1̃  - - - - 

4. ᵩ  - 6.35 0.32 6.67 

҈ȁ⁞ṿ‰          

1. ∆ᵩ      

2. ⱴ      

̂1̃      

3. ⁞      

̂1̃      

4. ᵩ      

ȁ ᴇṿ         

1. ᴇṿ - 461.03 37.31 498.34 

2. ∆ ᴇṿ - 5.60 0.21 5.81 

 

ῒז ̔ 

Ȃ 

 

(2) Ⱳ ֟ ᶏ ’ 

Ǵ  ŚҌ   
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(3) ΐᵣ ’ №  

Ὲ ֟ ᶏ ȁҒ≠ ᴆ Ȃ ̆Ὲ ֟ ᴇṿ№

≢ҹ498.34҆ᾝȁ472.88҆ᾝȁ662.97҆ᾝ 661.37҆ᾝȂ 

2024 ֟ 2023 ⱴ190.09҆ᾝ̆Һ Ὲ ҹ ᾢ ᾝ ᴆ

֟ ̆ԍ2024׆ 6,863 ҙ ̆ᶏ ҹ20243 6

20743 5 Ȃ 

 

2. ₮ 

Ǵ  ŚҌ   

 

1. ῒז Ԋ  

Ȃ 

 

̂Έ̃  

Ś  ǴҌ   

1.  

(1) ṿ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

ᵝ Ԋ  20256 30  

֟  1,015.84 

ᴨ  9.64 

 1,025.47 

̔Ὲ 2021 ѿ Ҋ ᴨ ̆ ט ᴇ 800.00̓ ᾝ֣̆ ‪ ֟Ὲᾛ

ᴇṿ790.36҆ᾝ̆ ҹ9.64҆ᾝ ҹ Ȃ 

(2) ⁞ṿ‰  

Ǵ  ŚҌ   

(3) ֟ ֟ ῏Ḥ  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 ֟  

֟  ֟ȁ ֟ȁᶏ ֟ 

ᴇṿ 1,015.84 

⁞ṿ‰ ᵩ  - 

ԍ қ ᴇṿ - 

қ ᴇṿ - 

֟ ᴇṿ 357.81 
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֟ ᵀ ṿ ᴇṿ - 

ᵣ ֟ Ὲᾛᴇṿ 1,373.65 

֟ ṿ 3,921.72 

⁞ṿ   

 

 

(4) ⁞ṿ ȁ῏  

Ś  ǴҌ   

֟ ֟ ṿ ̆

ҹ ≠ ̆ ῏ ֟

֟ ╠≠ ҹ Ȃ └ ҙ ᵣ ̆

ᶏ ҹ11.74%Ȃ⁞ṿ Ҭ ῒז῏ ̔֟ ᴇȁ

ȁ ֟ ῒז ῏ ȂῈ ҉ ῏ ȂῈ

╠ ᴇṿ ῏ ֟ ╠≠ Ȃ 

 

῏  

 ṿ  ṿ  ≠  
╠

 

֟  

2025 7 -

2030̂

ҹ ̃ 

№≢ҹ

106.82%ȁ 

1.99%ȁ1.00%ȁ0.00% 

ҍ

2030  
῀

 

11.74% 

Ὲ ֤Ҭ Ḥ ֟ ᵀ Ὲ ԍ2025 8 20₮ΐ ᵀ ̂Ҭ

Ḥ [2025]287̃̆ ֟ ֟ ҹ3,921.72҆ᾝ̆ ԍ

ᴇṿ1,373.65̓ ᾝ̂ῒҬ̔ ᴇṿ1,015.84҆ᾝ̃̆ ⁞ṿȂ 

Ὲ ӯ Ὲ ᴨ ֟ 9.64̓ ᾝ̆20251-6 ̆ᴨ ‪≠ ҹ26.49̓

ᾝ̆ғ ≠ ԍ ̆ Ҍ ⁞ṿȂ 

 

(5) ΐᵣ ’ №  

ŵ ’ 

Ὲ 2022 ѿ └Ҋ׆ ԅľ Ŀ ҙⱵ̂ץҊ ľ

֟ Ŀ̃̆ ט ᴇ 1,480.00̓ ᾝ֣̆ ‪ ֟Ὲᾛᴇṿ 464.16҆ᾝ̆ 1,015.84̓

ᾝ ҹ Ȃ 

ӯ  

 
  ᶛ 

 

 
ӯ  

ӯ

ᶭ  

֟  2022/12/31 1,480҆ᾝ 100.00%  2022/12/31 └  

Ŷ ӯ ԍ ӯ ֟ȁ ṽ 
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ᵝ̔҆ᾝ 

 
֟  

ӯ Ὲᾛᴇṿ ӯ ᴇṿ 

֟̔   

 15.28 15.28 

֟ 4.16 7.81 

֟ 460.00 - 

֟  479.45 23.09 

ṽ̔   

ῒז ט  15.28 15.28 

ṽ  15.28 15.28 

‪ ֟̔   

⁞̔ қ  - - 

‪ ֟ 464.16 7.81 

ŷ ֟ ῏  

֟ ԍ Ὲ Ҋץ̂ ľ Ŀ̆ ̃̆

ѿ қ̆ 100˿ Ȃ ԍ 2011 6 ₮ľ Ŀ ѿ

DIY ֟ ̆ԍ 2014 Ԋ׆ ҙⱵ̆ ֟ Һ ֟ ҹ

ѿᵣ ̆ ̆ ֟ ԅ

̆ ֟ ᵝ ȁ ӊѿȂῈ ֟ ̆Һ ԍ̔ 

ѿ ҉ ̆ ѿף WIFI ̆ ‗ ╠ Ȃ

ᵣ ̆ ᵣ ̆Ὲ ֟ ֟ ץ

ᵣ ̆ғ҉ ᵣ ΐ ѿ ᵞ ̆

WIFI ᵣ ̆ ⱳ ̆ ᵞ DAC ̆ ץ ץ WIFI ᴰ ҹҺ

ᴰ ֟ ̆ ‗ ԍᴰ ׆̆

HIFI ᶏ ⌠ Ȃ 

ԋ DAĈ ̃ ̆ҹ ⱬ ᶛȂ

DAC ԅ R-2R DAC ᵞⱳ ̆ ῃ Ḃ

̆ל ԅῈ ̆ ҈ Ȃ ֟ Ȃ

╠ ֟ DAC̆ҹῈ ᾝ ᴆ DAC Ạԅ ѿ

ӥ̆ҹ ҈ ⱬ ᶛȂ 

2022 12 ̆Ὲ ҍ ̆ ҙⱵ ῏ ֟ȁҙ

Ⱶȁ ȁֲ Ȃ ֤Ҭ ֟ ᵀ Ὲ 2022 12 ₮ΐ ȇ

Ὲ ҙⱵ Ὲ ҙⱵ ֟ ֟ ᵀ

Ȉ̆ 2022 8 31 ̆ ҙⱵ ֟ ᵀṿҹ 1,730.00̓ ᾝ̂ ̃̆

ҙⱵ‪ ֟ ᵀṿ 464.16҆ᾝ̂ ֟ ̆ῒҬҺ ҹ ῏Ғ≠ȁ ֟
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ᵀṿҹ 460҆ᾝ̃Ȃ ̆Ὲ ט ᴇ 1,480.00̓ ᾝ֣̆ ‪ ֟Ὲᾛᴇṿ 464.16҆

ᾝ̆ 1,015.84̓ ᾝ ҹ ȂῈ ԅ №Ὲ Ҋץ̂ ľ Ԋҙ Ŀ̃

ľ Ŀ ҙⱵ ῏ ֟ȁҙⱵȁ ȁֲ ̆ ҙⱵֲ ῀ ̆

Ԋҙ Ȃ 

 Ҭ ῏ҙ ̔ 

̂ ̃ҍ ̂Ә ̃ Ҭ̆ ̆ 2023 1 1 2025

12 31 ̆ Ԋҙ ≠ Ҍᵞԍ 450҆ᾝȂ 

҉ ≠ Ԋҙ ≠ ̆ Ҋ̔ 

≠ = Ԋҙ ῀- Ԋҙ - Ԋҙ № Ȃ 

ῒҬ̆ Ԋҙ ῀ Ԋҙ ֟ ῏ ῀̆Ӟ ῒ ꜚӘ ῒז

֟ ῀̆ ῀ Ә ΐᵣҙⱵ ̕ Ԋҙ №

= ԍ Ԋҙ ῏ + № Ȃ 

҉ץ Әץ ΐ ҙ׆├ ᴪ ԊⱵ ҹ‰Ȃ 

Ԋҙ 2023 1 1 2025 12 31 ≠ ᵞԍ 450҆

ᾝ̆↕Ә Ҋᴋѿ ̔ 

A. Ә ễ̆ ễ ҹ M ҆ᾝ̂M=1,480҆ᾝ*ȍ1- Ԋҙ

2023 1 1 2025 12 31 ≠ /450҆ᾝȎ̃̆ᵖ M Ҍ

ԍ 680҆ᾝȂ 

B. ễ Ә / ᴍ ᵬ⁞ ̆ / ᴍ

ҹ N ̂N= Ә / ᴍ *ȍ1- Ԋҙ 2023

1 1 2025 12 31 ≠ /450҆ᾝȎ̃Ȃҹ ᾧ ӈ̆

Ә / ᴍ ᵩῈ ȁ № ≠ ȁ Ὲ ῒז ⱴ ̆↕

Ә / ᴍ ⱴ / ᴍ Ȃ 

Ә ̆ Ԋҙ 2023 1 1 2025 12 31 ≠

ԍ 450҆ᾝ̆↕ ԍ 450҆ᾝ №̆Ә 15% ᶛ ҙט ꞉Ȃ 

Ź ֟ ’ 

҉ 2023 ȁ2024 ȁ2025 1-6 Ԋҙ ‪≠ №≢ҹ

81.38҆ᾝȁ259.37҆ᾝ 190.66҆ᾝ̆ ‪≠ 531.41҆ᾝ̆ ╠ ҉

Ҭ ῏ҙ Ȃ 
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2. ῒז Ԋ  

 

 

̂҂̃ Һ ṽ  

1. Ṣ  

Ś  ǴҌ   

(1) Ṣ №  

ᵝ̔҆ᾝ 

 20256 30  

Ṣ  - 

Ṣ  - 

Ḡ Ṣ  - 

Ḥ Ṣ  - 

Ṣ ≠  - 

 - 

Ṣ № ̔ 

20256 ̆Ὲ Ṣ Ȃ 

 

(2) ễ Ṣ ’ 

Ǵ  ŚҌ   

(3) ΐᵣ ’ №  

̆Ὲ Ṣ ᵩ №≢ 400.39҆ᾝȁ1,561.56҆ᾝȁ999.00҆ᾝ 0.00҆

ᾝ̆ Ȃ ῤ̆Ὲ ṽⱵ ≠ Ȃ 

 

2. ֜ ṽ 

Ǵ  ŚҌ   

3. ṽ 

Ǵ  ŚҌ   

4. ṽ̂ ῀‰↕Ὲ ̃ 

Ś  ǴҌ   

(1) ṽ ’ 

ᵝ̔҆ᾝ 
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 20256 30  

 346.35 

Ⱶ  8.50 

 354.85 

 

(2) ῤ ᴇṿ ꜚ  

Ǵ  ŚҌ   

(3) ΐᵣ ’ №  

Ὲ ṽ Ⱶ ̆ῒҬ ̆

῏ ῀ Ὲ ӈⱵ֜֟ט ̕ Ⱶ ט Ὲ ԍ ꞉

̆ Ὲ ѿ ῤ ט ᴆ↕ Ȃ 

̆Ὲ ṽ№≢ҹ296.75҆ᾝȁ335.19҆ᾝȁ265.04҆ᾝ 354.85҆ᾝ̆

ᵣ ҹ Ȃ 

 

 

5. Ṣ  

Ǵ  ŚҌ   

6. ῒז ꜚ ṽ 

Ś  ǴҌ   

(1) ῒז ꜚ ṽ ’ 

ᵝ̔҆ᾝ 

 20256 30  

 - ├ṽט

ט  201.06 

 1.58 

 202.64 

 

 

├ṽט (2) ⁞ ꜚ 

Ǵ  ŚҌ   

(3) ΐᵣ ’ №  

Ὲ ῒז ꜚ ṽҹ ט ̆ ‰↕ ŵ ԍ ѿ ѿҩ ҙ

ῤץ ṽ̆Ὲ ᶭ ’ ᴆ

ѿ ῤץ ľῒז ꜚ ṽĿ ↓ ̕Ŷ ṿ № ↓ Ȃ

̆ῒז ꜚ ṽ№≢ҹ273.08҆ᾝȁ385.65҆ᾝȁ534.69҆ᾝ 202.64҆ᾝ̆ ᵣ
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ל Һ̆ ᵀ ט ҙⱵ ⱴ̆ ט №≢ҹ272.47҆

ᾝȁ384.26҆ᾝȁ533.34҆ᾝ 201.06҆ᾝ̆ ῒז ꜚ ṽ Һ Ȃ 

 

7. ῒז ꜚ ṽ 

Ǵ  ŚҌ   

 ├ṽט .8

Ǵ  ŚҌ   

9. Һ ṽ ȁ ễṽ ⱬ ᵣ№  

̂1̃ ṽ №  

ŵ ṽ  

̆Ὲ ṽ ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 
20256 30  202412 31  202312 31  202212 31  

 ᶛ  ᶛ  ᶛ  ᶛ 

ꜚ

ṽ 
3,244.60 90.51% 5,769.40 94.03% 6,195.10 96.70% 5,052.63 93.70% 

ꜚ

ṽ 
340.06 9.49% 365.98 5.97% 211.47 3.30% 339.44 6.30% 

 3,584.66 100.00% 6,135.39 100.00% 6,406.56 100.00% 5,392.07 100.00% 

̆ ꜚ ṽ ṽ ᶛ№≢ҹ93.70%ȁ96.70%ȁ94.03%90.51%̆Ὲ

ṽץ ꜚ ṽҹҺȂ 

Ŷ ꜚ ṽ  

̆Ὲ ꜚ ṽ ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 6 30  2024 12 31  2023 12 31  2022 12 31  

 ᶛ  ᶛ  ᶛ  ᶛ 

Ṣ  - - 999.00 17.32% 1,561.56 25.21% 400.39 7.92% 

ט  1,557.20 47.99% 2,738.54 47.47% 1,474.58 23.80% 785.65 15.55% 

ṽ 354.85 10.94% 265.04 4.59% 360.25 5.82% 296.75 5.87% 

ט

 
266.49 8.21% 340.88 5.91% 321.85 5.20% 236.13 4.67% 

֜  472.64 14.57% 549.06 9.52% 1,612.62 26.03% 1,182.70 23.41% 

ῒז ט

 
75.41 2.32% 44.33 0.77% 347.40 5.61% 1,653.55 32.73% 

ѿ ῤ⌠

ꜚ ṽ 

315.37 9.72% 297.86 5.16% 131.18 2.12% 224.38 4.44% 
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ῒז ꜚ

ṽ 
202.64 6.25% 534.69 9.27% 385.65 6.23% 273.08 5.40% 

 3,244.60 100.00% 5,769.40 100.00% 6,195.10 100.00% 5,052.63 100.00% 

̆Ὲ ꜚ ṽҺ Ṣ ȁ ט ȁ ṽȁ ֜ ȁῒז ט

ῒז ꜚ ṽ ̆ ꜚ ṽ ᶛҹ90.88%ȁ92.70%ȁ88.94%82.07%̆

 Ȃ҉ץ80%

ŷ ꜚ ṽ  

̆Ὲ ꜚ ṽ ΐᵣ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 6 30  

2024 12 31

 

2023 12 31

 

2022 12 31

 

 ᶛ  ᶛ  ᶛ  ᶛ 

ṽ 316.59 93.10% 359.87 98.33% 211.47 100.00% 339.44 100.00% 

ṽ 23.46 6.90% 6.11 1.67% - - - - 

 340.06 100.00% 365.98 100.00% 211.47 100.00% 339.44 100.00% 

̆Ὲ ꜚ ṽҺ ṽ ̆ ꜚ ṽ ᶛҹ 100.00%ȁ

100.00%ȁ98.33%93.10%̆ 90%Ȃ 

̂2̃ ễṽ ⱬ№  

ŵῈ ễṽ ⱬ ꜚ№  

 
2025  

6 30  

2024  

12 31  

2023  

12 31  

2022  

12 31  

ꜚ  6.92 3.84 2.95 2.42 

ꜚ  5.15 2.90 2.21 1.46 

֟ ṽ ̂ ̃ 12.79% 22.66% 29.52% 34.43% 

̆Ὲ ꜚ №≢ҹ2.42ȁ2.95ȁ3.84 6.92̆ ꜚ №≢ҹ1.46ȁ2.21ȁ

2.905.15̆Ὲ ꜚ ȁ ꜚ ̆ ễṽ ⱬ ̕ ֟ ṽ ̂

̃№≢ҹ34.43%ȁ29.52%ȁ22.66% 12.79%̆ ≠ ⱴῈ ֟ ṽ Ҋ Ȃ 

ᵣ ̆ ῤ̆Ὲ ễṽ ̆Ḥ ’ ̆Ὲ ΐ ễṽ ⱬ̆

ꜚ ᵞȂ 

ŶῈ ễṽ ⱬҍ ҙῈ №  

ꜚ  

 
2025 

6 30  

2024 

12 31  

2023 

12 31  

2022 

12 31  

 5.31 4.63 4.44 5.33 

 4.11 4.24 4.77 4.79 

ᾢ  2.78 2.70 2.37 2.13 

ṿ 4.07 3.86 3.84 4.08 
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 6.92 3.84 2.95 2.42 

ꜚ  

 
2025 

6 30  

2024 

12 31  

2023 

12 31  

2022 

12 31  

 4.38 3.85 3.64 4.17 

 2.69 3.11 3.17 3.14 

ᾢ  1.44 1.41 1.12 0.93 

ṿ 2.84 2.79 2.64 2.75 

 5.15 2.90 2.21 1.46 

֟ ṽ ̂ ̃ 

 
2025 

6 30  

2024 

12 31  

2023 

12 31  

2022 

12 31  

 16.27% 18.95% 20.12% 17.14% 

 16.52% 16.84% 13.99% 14.73% 

ᾢ  30.51% 30.33% 34.68% 37.95% 

ṿ 21.10% 22.04% 22.93% 23.27% 

 12.79% 22.66% 29.52% 34.43% 

̆Ὲ ꜚ ꜚ ᵣ ҉ ҍ̆ל ҙ Ὲ ṿ ꜚ

Ḡל ѿ ̕ ̆Ὲ ֟ ṽ ᵣ Ҋ ҍ̆ל ҙ Ὲ ṿ ꜚ

Ḡל ѿ Ȃ20256 ̆Ὲ ꜚ ȁ ꜚ ֟ ṽ ᴨԍ ҙ̆Ὲ ễṽ

ⱬ ѿ Ȃ 

 

̂ῇ̃ қ  

1.  

ᵝ̔҆ᾝ 

  
202412

31  

ꜚ 20256

30    Ὲ  ῒז  

ᴍ  3,842.50 - - - - - 3,842.50 

 

ᵝ̔҆ᾝ 

  
202312

31  

ꜚ 202412

31    Ὲ  ῒז  

ᴍ  3,842.50 - - - - - 3,842.50 

 

ᵝ̔҆ᾝ 

  
202212

31  

ꜚ 202312

31    Ὲ  ῒז  

ᴍ  681.82 48.63  3,112.05  3,160.68 3,842.50 

 

ᵝ̔҆ᾝ 

  
202112

31  

ꜚ 202212

31    Ὲ  ῒז  

ᴍ  681.75 0.07 - - - 0.07 681.82 
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ΐᵣ ’ № ̔ 

̂1̃ 2022 ꜚ 

2022 ꜚ ̆ ԍ ᴨ ̆ΐᵣ Ҋ̔ 

 Һᵣ 
̂҆

ᾝ̃ 
 

20221

 
 0.07 

ῒץ ᴨ 8̓ ᾝ₮ ̂ ᴨ

Ύ 1%̃ Ύ  

̂2̃ 2023 ꜚ 

2023 ꜚ ‪ ֟ ȁ ȁ Ὲ Ȃΐᵣ Ҋ̔ 

 Һᵣ 
̂҆ᾝ̃ 

 

20233  ῃᵣ қ 18.18 

ץ 20225 31 ‪

֟ҹ ̆ ᵣ ҹ ᴍ Ὲ ̆

ᵣ ҹ ᴍῈ ῍ 700.00̓ ᴍ̆

ṿ1.00ᾝ̆ ╠ ⱴ18.18҆ᾝȂ 

20235 ץ 5.65   ₮ 640.00҆ᾝ Ύ  

20235 ץ 0.48   ₮ 13.69҆ᾝ Ύ  

202312  ῃᵣ қ 3,093.87 

ץ 706.13҆ ҹ ץ̆ Ὲ

3,093.87҆ᾝ ῃᵣ қ 3,093.87̓

̆ ᶛ қ  

202312 ץ 42.50   ₮ 1,106.00҆ᾝ Ύ  

  3,160.68  

 

 

2. ῒז ΐ 

Ǵ  ŚҌ   

3. Ὲ  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
202412 31

 
ⱴ ⁞  20256 30  

ᴇ̂

ᴇ̃ 
7,662.28 - - 7,662.28 

ῒז Ὲ  54.02 - - 54.02 

 7,716.30 - - 7,716.30 

 

ᵝ̔҆ᾝ 

 
202312 31

 
ⱴ ⁞  202412 31  

ᴇ̂

ᴇ̃ 
7,662.28 - - 7,662.28 

ῒז Ὲ  54.02 - - 54.02 

 7,716.30 - - 7,716.30 
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ᵝ̔҆ᾝ 

 
202212 31

 
ⱴ ⁞  202312 31  

ᴇ̂

ᴇ̃ 
1,976.51 7,637.57 1,951.80 7,662.28 

ῒז Ὲ  1,142.07 54.02 1,142.07 54.02 

 3,118.58 7,691.60 3,093.87 7,716.30 

 

ᵝ̔҆ᾝ 

 
202112 31

 
ⱴ ⁞  202212 31  

ᴇ̂

ᴇ̃ 
1,968.67 7.84 - 1,976.51 

ῒז Ὲ  1,032.17 109.90 - 1,142.07 

 3,000.84 117.74 - 3,118.58 

 

ῒז ̆ ⁞ ꜚ ’ȁ ꜚ ̔ 

Ś  ǴҌ   

Ὲ ̂ ᴇ̃ ꜚ Ὲ Ὲ ȁ‪ ֟ қ ̕ῒ

ז Ὲ ꜚ ꞉ ᴍ ט Ȃ 

 

ΐᵣ ’ № ̔ 

Ȃ 

 

4.  

Ǵ  ŚҌ   

 

5. ῒז  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 

2024

12 31

 

 

20256

30  ╠

 

⁞̔╠

῀

ῒז

῀  

⁞̔╠

῀ῒז

῀

 

⁞̔

 

ԍ

Ὲ  

ԍ

қ 

ѿȁҌ №

ῒז  
        

ῒҬ̔

⅞ ꜚ  
        

ҊҌ

ῒז  
        

ῒז ΐ         
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Ὲᾛᴇṿ ꜚ 

ᴑҙ Ḥ

Ὲᾛᴇṿ ꜚ 
        

ԋȁ №

ῒז  
8.96 23.27 - - - 23.27 - 32.24 

ῒҬ̔ Ҋ

ῒז  
        

ῒזṽ Ὲᾛ

ᴇṿ ꜚ 
        

֟ №

῀ῒז  
        

ῒזṽ Ḥ

⁞ṿ‰  
        

Ữ          

Ⱶ

 
8.96 23.27 - - - 23.27 - 32.24 

ῒז  8.96 23.27 - - - 23.27 - 32.24 

 

ᵝ̔҆ᾝ 

 

2023

12 31

 

 

2024

12 31

 
╠

 

⁞̔╠

῀

ῒז

῀  

⁞̔╠

῀ῒז

῀

 

⁞̔

 

ԍ

Ὲ  

ԍ

қ 

ѿȁҌ №

ῒז  
        

ῒҬ̔

⅞ ꜚ  
        

ҊҌ

ῒז  
        

ῒז ΐ

Ὲᾛᴇṿ ꜚ 
        

ᴑҙ Ḥ

Ὲᾛᴇṿ ꜚ 
        

ԋȁ №

ῒז  
14.59 -5.62    -5.62  8.96 

ῒҬ̔ Ҋ

ῒז  
        

ῒזṽ Ὲᾛ

ᴇṿ ꜚ 
        

֟ №

῀ῒז  
        

ῒזṽ Ḥ

⁞ṿ‰  
        

Ữ          

Ⱶ

 
14.59 -5.62    -5.62  8.96 

ῒז  14.59 -5.62    -5.62  8.96 
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ᵝ̔҆ᾝ 

 

2022

12 31

 

 

2023

12 31

 
╠

 

⁞̔╠

῀

ῒז

῀  

⁞̔╠

῀ῒז

῀

 

⁞̔

 
ԍ Ὲ  

ԍ

қ 

ѿȁҌ №

ῒז  
        

ῒҬ̔

⅞ ꜚ  
        

ҊҌ

ῒז  
        

ῒז ΐ

Ὲᾛᴇṿ ꜚ 
        

ᴑҙ Ḥ

Ὲᾛᴇṿ ꜚ 
        

ԋȁ №

ῒז  
14.99 -0.41 - - - -0.41 - 14.59 

ῒҬ̔ Ҋ

ῒז  
        

ῒזṽ Ὲ

ᾛᴇṿ ꜚ 
        

֟ №

῀ῒז

 

        

ῒזṽ Ḥ

⁞ṿ‰  
        

Ữ

 
        

Ⱶ

 
14.99 -0.41 - - - -0.41 - 14.59 

ῒז  14.99 -0.41 - - - -0.41 - 14.59 

 

ᵝ̔҆ᾝ 

 

2021

12 31

 

 

2022

12 31

 
╠

 

⁞̔╠

῀

ῒז

῀  

⁞̔╠

῀ῒז

῀

 

⁞̔

 
ԍ Ὲ  

ԍ

қ 

ѿȁҌ №

ῒז  
        

ῒҬ̔

⅞ ꜚ  
        

ҊҌ

ῒז  
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ῒז ΐ

Ὲᾛᴇṿ ꜚ 
        

ᴑҙ Ḥ

Ὲᾛᴇṿ ꜚ 
        

ԋȁ №

ῒז  
0.46 14.53 - - - 14.53 - 14.99 

ῒҬ̔ Ҋ

ῒז  
        

ῒזṽ Ὲ

ᾛᴇṿ ꜚ 
        

֟ №

῀ῒז

 

        

ῒזṽ Ḥ

⁞ṿ‰  
        

Ữ

 
        

Ⱶ

 
0.46 14.53 - - - 14.53 - 14.99 

ῒז  0.46 14.53 - - - 14.53 - 14.99 

 

ΐᵣ ’ № ̔ 

Ὲ ῒז ҹῃ ҹ Ȃ ̆ῒז №≢ҹ 14.99

҆ᾝȁ14.59҆ᾝȁ8.96҆ᾝ 32.24҆ᾝ̆ Ȃ 

 

6. Ғ Ữ  

Ǵ  ŚҌ   

 

7. ᵩῈ  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 202412 31  ⱴ ⁞  20256 30  

ᵩῈ  1,501.93 - - 1,501.93 

ᴋ ᵩῈ  - - - - 

 1,501.93 - - 1,501.93 

 

ᵝ̔҆ᾝ 

 202312 31  ⱴ ⁞  202412 31  

ᵩῈ  882.48 619.46 - 1,501.93 

ᴋ ᵩῈ  - - - - 

 882.48 619.46 - 1,501.93 

 

ᵝ̔҆ᾝ 

 202212 31  ⱴ ⁞  202312 31  

ᵩῈ  767.16 593.09 477.78 882.48 
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ᴋ ᵩῈ  - - - - 

 767.16 593.09 477.78 882.48 

 

ᵝ̔҆ᾝ 

 202112 31  ⱴ ⁞  202212 31  

ᵩῈ  376.80 390.36 - 767.16 

ᴋ ᵩῈ  - - - - 

 376.80 390.36 - 767.16 

 

ΐᵣ ’ № ̔ 

ῤ̆Ὲ ᵩῈ ⱴ Ὲ ̆ Ὲ ‪≠ 10%

ᵩῈ Ȃ2022 ᵩῈ ⁞ 477.78҆ᾝ ᵣ ᴍῈ ‪ ֟ Ȃ 

 

8. № ≠  

ᵝ̔҆ᾝ 

 
20256

30  

202412

31  

202312

31  

202212

31  

╠҉ № ≠  8,171.56 2,916.88 5,728.33 2,494.23 

∆ № ≠  -296.46 -74.68 -43.24 -30.08 

∆ № ≠  7,875.10 2,842.20 5,685.09 2,464.16 

ⱴ̔ ԍ Ὲ ‪≠  3,470.76 6,652.36 5,517.11 3,611.29 

⁞̔ ᵩῈ  - 619.46 593.09 390.36 

    ᴋ ᵩῈ      

    ѿ ‰      

ט     ≠ - 1,000.00 2,300.00 - 

    ᵬ ≠ - - 5,466.91 - 

     

     

№ ≠  11,345.86 7,875.10 2,842.20 5,685.09 

 

∆ № ≠ ̔ 

Ǵ  ŚҌ   

 

ΐᵣ ’ № ̔ 

Ὲ̆ № ≠ №≢ҹ 5,685.09̓ ᾝȁ2,842.20̓ ᾝȁ7,875.10̓ ᾝ 11,345.86

҆ᾝ̆ ꜚ̆2023 № ≠ 2022 Ҋ Һ Ὲ ᵣ ᴍῈ ‪

֟ қ ≠ № № ≠ ⁞ ̕2025 6 2024 № ≠

̆Һ Ὲ ≠ ⱬ ̆‪≠ ⱴ № ≠ ⱴȂ 

 

9. ῒז Ԋ  



1-1-266 

 

 

10. қ ᵣ№  

̆ ֲ ԍ Ὲ қ №≢ҹ 10,267.64҆ᾝȁ15,298.06҆

ᾝȁ20,944.79҆ᾝ 24,438.83҆ᾝ̆ ̆Һ ≠ ȁ ᴍ

꞉ȁ ץ ῀ ֲ Ȃ 

 

̂Ӝ̃ ῒז ֟ ṽ №  

1.  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
2025 6

30  

2024 12

31  

2023 12

31  

2022 12

31  

 - - 0.63 0.98 

 11,679.52 12,184.00 9,535.38 4,312.91 

ῒז  679.35 373.68 280.75 139.43 

 12,358.87 12,557.68 9,816.77 4,453.31 

ῒҬ̔  1,122.18 940.92 883.19 813.88 

 

ᶏ ⌠ └  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
2025 6

30  

2024 12

31  

2023 12

31  

2022 12

31  

 46.19 46.17 - 16.21 

ῒҬ̔  - - - 16.21 

ῒז  46.19 46.17 - - 

 46.19 46.17 - 16.21 

 

ΐᵣ ’ № ̔ 

Ὲ ȁ ῒז ̆ῒז Һ ҹPaypalȁ

ט ט Ȃ Ὲ̆ ᵩ №≢ҹ4,453.31҆ᾝȁ9,816.77ȁ12,557.68

҆ᾝ 12,358.87҆ᾝ̆ ꜚ ֟ ᶛҹ36.36%ȁ53.62%ȁ56.47%54.85%̆ Ὲ ҙⱵ

ⱴȂ 

 

ט .2  

Ś  ǴҌ   

ט 1̃̂ ↓  
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ᵝ̔҆ᾝ 

 

2025 6 30  2024 12 31  2023 12 31  
2022 12 31

 

 
̂%̃ 

 
̂%̃ 

 
̂%̃ 

 
̂%̃ 

1  ῤ 279.09 100.00 220.82 100.00 226.44 100.00 141.32 68.68ץ

1 2  - - - - - - 64.46 31.32 

2 3  - - - - - - - - 

3  - - - - - - - - ҉ץ

 279.09 100.00 220.82 100.00 226.44 100.00 205.78 100.00 

 

1 ғ ט ̔ 

Ś  ǴҌ   

2022 6̆4.46҆ᾝ ט ҹ1 2 ̆ ט ⇔ ᵣ Ὲ ץ̂

Ҋ ľ ⇔Ŀ̃ Ⱶ̂ Ὲ Һ R-2R DAC

̃̆ Ὲ ԍ202164.46҆ט ̂Ҍ ̃̆ ⇔

֟ט֜ ̆ ̆ט֜ 2022 ҉ ט ⱴ 1 2

̆2023֟ ט֜ Ȃ 

 

ט 2̃̂ ᵩ ╠ԓ ט ’ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

ᵝ  2025 6 30  
ט ᵩ ᶛ

̂%̃ 

 183.65 65.80 

HONG KONG BLUE SHARK 

INTERACTIVE CO., LIMITED 
16.01 5.74 

̂қ ̃ Ὲ  11.29 4.05 

҉

Ὲ  
6.75 2.42 

қ ΐ

Ὲ  
4.72 1.69 

 222.42 79.70 

ᵝ̔҆ᾝ 

ᵝ  2024 12 31  
ט ᵩ ᶛ

̂%̃ 

 103.88 47.04 

қ ᾥ Ὲ  28.74 13.01 

HONG KONG BLUE SHARK 

INTERACTIVE CO., LIMITED 
21.78 9.86 

֟ ף

Ⱶ Ὲ  
20.20 9.15 

֤ ֟ ף

Ὲ  
10.27 4.65 

 184.86 83.71 

ᵝ̔҆ᾝ 
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ᵝ  2023 12 31  
ט ᵩ ᶛ

̂%̃ 

̂қ ̃ Ὲ  81.63 36.05 

ᴑ ̂ ֤̃ Ὲ

 
50.00 22.08 

 26.65 11.77 

Ὲ  19.17 8.47 

Ὲ  11.68 5.16 

 189.14 83.53 

ᵝ̔҆ᾝ 

ᵝ  2022 12 31  
ט ᵩ ᶛ

̂%̃ 

⇔ ᵣ Ὲ  64.46 31.32 

 59.07 28.71 

ӏ Ὲ  15.80 7.68 

Ὲ  11.24 5.46 

֟ ף

Ⱶ Ὲ  
6.56 3.19 

 157.13 76.36 

 

̂3̃ ΐᵣ ’ №  

̆Ὲ ט №≢ҹ205.78̓ ᾝȁ226.44̓ ᾝȁ220.82̓ ᾝ 279.09̓ ᾝ̆

ғ ҹ Һ̆ ҹ ט ⱴ ȁ ȁ Ⱶ Ȃ ῤ CNDIYCLUB

⇔ ̆Ғ ‗ ȁ ̆ ȁ ῀ ̆

ΐ 30 ̆ CNDIYCLUB ₮ ᴆȁ ῤ

CDM4 CD ȁDAC ᴆץ DIY ᴆȂῈ ҍ ᵬԍ

2024 10 ₮GA-10 ̂ ̃̆Ҍ ҍ ῒ֟ז ̆ ֟

̆ΐ ̆ ᴧ ӏ ̆Ὲ ԍ2024 10

12 GA-10 110 Ȃ ֟ ₮ ’̆Ὲ ⱴԅ GA-10 ̆

2024 ט GA-10 ט֜ Ȃ2025 6 ט 650 GA-

10 90% ̆ 2025 8 80ט֜ Ȃ 

 

3. ֟ 

Ǵ  ŚҌ   

 

4. ῒז  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
2025 6 30

 

2024 12 31

 

2023 12 31

 
2022 12 31  
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≠  - - - - 

≠ - - - - 

ῒז  93.77 213.19 128.03 87.20 

 93.77 213.19 128.03 87.20 

 

̂1̃ №  

ᵝ̔҆ᾝ 

≢ 

2025 6 30  

ᵩ  ‰  

ᴇṿ 
 ᶛ̂%̃  

ᶛ

̂%̃ 

‰

ῒז  
- - - - - 

‰

ῒז  
152.58 100.00 58.80 38.54 93.77 

ῒҬ̔  23.17 15.19 - - 23.17 

    129.40 84.81 58.80 45.44 70.60 

 152.58 100.00 58.80 38.54 93.77 

ᵝ̔҆ᾝ 

≢ 

2024 12 31  

ᵩ  ‰  

ᴇṿ 
 ᶛ̂%̃  

ᶛ

̂%̃ 

‰

ῒז  
- - - - - 

‰

ῒז  
269.88 100.00 56.69 21.01 213.19 

ῒҬ̔  139.83 51.81 - - 139.83 

    130.04 48.19 56.69 43.59 73.35 

 269.88 100.00 56.69 21.01 213.19 

ᵝ̔҆ᾝ 

≢ 

2023 12 31  

ᵩ  ‰  

ᴇṿ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 

‰

ῒז  
- - - - - 

‰

ῒז  
169.56 100.00 41.53 24.49 128.03 

ῒҬ̔  23.85 14.07 - - 23.85 

    145.71 85.93 41.53 28.50 104.18 

 169.56 100.00 41.53 24.49 128.03 

ᵝ̔҆ᾝ 

≢ 

2022 12 31  

ᵩ  ‰  

ᴇṿ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 

‰ - - - - - 



1-1-270 

ῒז  

‰

ῒז  
128.36 100.00 41.15 32.06 87.20 

ῒҬ̔  16.49 12.85 - - 16.49 

    111.87 87.15 41.15 36.79 70.71 

 128.36 100.00 41.15 32.06 87.20 

 

1̃ ‰  

Ǵ  ŚҌ   

 

2̃ ‰ ̔ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
2025 6 30  

ᵩ  ‰  ᶛ̂%̃ 

 23.17 - - 

 129.40 58.80 45.44 

 152.58 58.80 38.54 

ᵝ̔҆ᾝ 

 
2024 12 31  

ᵩ  ‰  ᶛ̂%̃ 

  139.83 - - 

 130.04 56.69 43.59 

 269.88 56.69 21.01 

ᵝ̔҆ᾝ 

 
2023 12 31  

ᵩ  ‰  ᶛ̂%̃ 

  23.85 - - 

 145.71 41.53 28.50 

 169.56 41.53 24.49 

ᵝ̔҆ᾝ 

 
2022 12 31  

ᵩ  ‰  ᶛ̂%̃ 

  16.49 - - 

 111.87 41.15 36.79 

 128.36 41.15 32.06 

 

ᶭ ̔ 

Ὲ ᶭ Ḥ ῒז ⅞№ҹ ̆ ҉ Ḥ Ȃ 

 

3̃ Ḥ ѿ ‰ ̆ Ҋ ‰ ῏Ḥ ̔ 

Ś  ǴҌ   
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ᵝ̔҆ᾝ 

‰  

ѿ  ԋ  ҈  

 12ҩ

Ḥ  

ҩ

Ḥ ̂

Ḥ ⁞ṿ̃ 

ҩ

Ḥ ̂

Ḥ ⁞ṿ̃ 

2025 1 1 ᵩ  56.69   56.69 

2025 1 1 ᵩ

 

        

-- ῀ ԋ  -   - 

-- ῀ ҈  -   - 

-- ԋ  -   - 

-- ѿ  -   - 

 8.20   8.20 

 5.83   5.83 

 -   - 

 -   - 

ῒז ꜚ -0.26   -0.26 

2025 6 30 ᵩ

 
58.80   58.80 

‰ ꜚ ᵩ ꜚ ’ ̔ 

Ǵ  ŚҌ   

‰ ץ ᵀ ΐḤ ⱴ ᶭ ̔ 

Ǵ  ŚҌ   

̂2̃ ≠  

1̃ ≠ №  

Ǵ  ŚҌ   

 

2̃ ≠  

Ǵ  ŚҌ   

 

̂3̃ ≠ 

Ǵ  ŚҌ   

 

̂4̃ ῒז  

Ś  ǴҌ   

1̃ ↓ ῒז  

ᵝ̔҆ᾝ 

 2025 6 30  
2024 12 31

 

2023 12 31

 
2022 12 31  

Ḡ 129.40 130.04 145.71 101.75 
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 17.67 20.36 23.85 16.49 

 - - - 10.12 

₮

 
5.50 119.47 - - 

 152.58 269.88 169.56 128.36 

 

2̃ ῒז  

ᵝ̔҆ᾝ 

 2025 6 30  
2024 12 31

 

2023 12 31

 
2022 12 31  

1  ῤ 72.73 194.13 83.73 64.19ץ

1 2  12.45 4.83 30.75 28.03 

2 3  17.60 24.89 28.03 0.25 

3  35.89 27.05 46.02 49.80 ҉ץ

 152.58 269.88 169.56 128.36 

 

3̃ ῤ ῒז ’ 

Ǵ  ŚҌ   

4̃ ᵩ ╠ԓ ῒז ’ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

ᵝ  

2025 6 30  

 
2025 6

30  
 

ῒז

ᵩ

ᶛ

̂%̃ 

‰

ᵩ  

֤֤қҕ

Ὲ  
Ḡ  25.00 3  25.00 16.39 ҉ץ

PAYPAL PTE 

LTD 
Ḡ  15.37 1  ῤ 10.08 0.77ץ

Ὲ

 

Ḡ  10.00 1  ῤ 6.55 0.50ץ

Ὲ  
Ḡ  10.00 1  ῤ 6.55 0.50ץ

ԑ

Ὲ  
Ḡ  9.20 2̇3  6.03 2.76 

 - 69.57 - 45.60 29.53 

ᵝ̔҆ᾝ 

ᵝ  

2024 12 31  

 
2024 12

31  
 

ῒז

ᵩ

ᶛ

̂%̃ 

‰

ᵩ  

Ⱶ ₮  119.47 1  - ῤ 44.27ץ
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Ⱶ  

PAYPAL   

PTE LTD 
Ḡ  26.10 1  ῤ 9.67 1.30ץ

֤֤қҕ

Ὲ  
Ḡ  25.00 3  25.00 9.26 ҉ץ

ԑ

Ὲ  
Ḡ  9.20 2-3  3.41 2.76 

̂

֤̃

Ὲ  

 6.00 2-3  2.22 1.80 

 - 185.77 - 68.83 30.86 

ᵝ̔҆ᾝ 

ᵝ  

2023 12 31  

 
2023 12

31  
 

ῒז

ᵩ

ᶛ

̂%̃ 

‰

ᵩ  

֤֤қҕ

Ὲ  
 25.00 

2-3 ȁ 

3  ҉ץ
14.74 18.00 

PAYPAL   

PTE LTD 
Ḡ  23.86 

1  ῤȁץ

3  ҉ץ
14.08 4.56 

AMAZON   

EUROPE 

S.C.A. 

Ḡ  15.03 1  ῤ 8.85 0.75ץ

ᵞ

֟ҙ

Ὲ  

 10.34 
1-2 ȁ 

2-3  
6.10 5.08 

ԑ

Ὲ  
 9.20 1-2  5.43 0.92 

 - 83.43 - 49.20 29.31 

ᵝ̔҆ᾝ 

ᵝ  

2022 12 31  

 
2022 12

31  
 

ῒז

ᵩ

ᶛ

̂%̃ 

‰

ᵩ  

֤֤қҕ

Ὲ  
Ḡ  28.00 

1-2 ȁ 

3  ҉ץ
21.81 19.00 

̂

֤̃

Ὲ  

Ḡ  12.00 
1  ῤȁץ

3  ҉ץ
9.35 6.30 

ᵞ

֟ҙ

Ὲ  

 10.34 
1  Ὺɻװ

1-2  
8.06 4.62 

ῑ Ṣ  10.12 1  ῤ 7.88 0.51ץ

ԑ

Ὲ  
 9.20 1  ῤ 7.17 0.46ץ

 - 69.66 - 54.27 30.88 

 

̂5̃ ΐᵣ ’ №  
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̆ῒז Һ Ḡ ȁ ₮ Ȃ ̆

ῒז ᴇṿ№≢ҹ 87.20҆ᾝȁ128.03҆ᾝȁ213.19҆ᾝ 93.77҆ᾝ̆ ꜚ ֟

ᶛ№≢ҹ 0.71%ȁ0.70%ȁ0.96% 0.42%̆ ȂῈ ῒז 2023 2022

̆Һ Ὲ ҩ ט Ḡ ̆ Ȃ

2024 ῒז Һ̆ Ὲ ҬⱲ ₮ ₮

Ȃ 

 

ט .5  

Ǵ  ŚҌ   

ט .6  

Ś  ǴҌ   

ט (1) ↓  

ᵝ̔҆ᾝ 

 20256 30  

ט  924.68 

ט  5.72 

ⱴ  301.57 

ט  325.24 

 1,557.20 

(2) ᵩ ╠ԓ ט ’ 

ᵝ̔҆ᾝ 

ᵝ  

20256 30  

ט  

ט ᵩ

ᶛ

̂%̃ 

 

֤ Ὲ  112.50 7.22  

Ҭῐ ᾣ ᴪ ԊⱵ ̂

ᴩ̃ 
110.00 7.06  

Ὲ  105.61 6.78 &ⱴ  

Ὲ  71.32 4.58  

қ Ὲ  66.00 4.24  

 465.43 29.89 - 

(3) 1 ט  

Ǵ  ŚҌ   

(4) ΐᵣ ’ №  

Ὲ ט Һ ҹ ט ט Ȃ ̆Ὲ ט №≢ҹ
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785.65҆ᾝȁ1,474.58҆ᾝȁ2,738.54҆ᾝ 1,557.20҆ᾝ̆ ꜚ ṽ ᶛ№≢ҹ15.68%ȁ

24.05%47.04%2̆022-2024 Ὲ ҙⱵ ⱴ ט ⱴȂ2024

ѿ ⌠ ‖ל ⱴ▲̆ҹ ᾧ ⱴ ῏ Ὲ ҙⱵ

̆ ⱴ Ὲ ̆ 2024 ט ⱴ̕ ѿ Ὲ ԍ2024Ҋ

֤ ├֜ ҉ ̆֟ Ҭ׃ ⱴȂ20256 Ὲ ט ⁞

̆Һ ט Ҭ׃ Ȃ 

 

7.  

Ǵ  ŚҌ   

ט .8  

Ś  ǴҌ   

ט (1) ↓  

ᵝ̔҆ᾝ 

 
202412 31

 
ⱴ ⁞  20256 30  

1ȁ  339.82 1,550.05 1,623.91 265.96 

2ȁ ≠-

⅞ 
1.06 99.77 100.29 0.54 

3ȁ ≠ - - - - 

4ȁѿ ῤ⌠ ῒז

≠ 
- - - - 

 340.88 1,649.82 1,724.20 266.49 

 

ᵝ̔҆ᾝ 

 
202312 31

 
ⱴ ⁞  

202412 31

 

1ȁ  321.30 2,887.74 2,869.23 339.82 

2ȁ ≠-

⅞ 
0.55 196.87 196.35 1.06 

3ȁ ≠ - - - - 

4ȁѿ ῤ⌠ ῒז

≠ 
- 

- - - 

 321.85 3,084.61 3,065.58 340.88 

 

ᵝ̔҆ᾝ 

 
202212 31

 
ⱴ ⁞  

202312 31

 

1ȁ  236.13 2,593.56 2,508.39 321.30 

2ȁ ≠-

⅞ 
- 165.84 165.28 0.55 

3ȁ ≠ - - - - 

4ȁѿ ῤ⌠ ῒז

≠ 
- - - - 
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 236.13 2,759.39 2,673.67 321.85 

 

ᵝ̔҆ᾝ 

 
202112 31

 
ⱴ ⁞  

202212 31

 

1ȁ  246.69 2,580.49 2,591.06 236.13 

2ȁ ≠-

⅞ 
- 156.34 156.34 - 

3ȁ ≠ - - - - 

4ȁѿ ῤ⌠ ῒז

≠ 
- - - - 

 246.69 2,736.84 2,747.40 236.13 

 

(2) ↓  

ᵝ̔҆ᾝ 

 
202412 31

 
ⱴ ⁞  20256 30  

1ȁ ȁ ȁ

 
336.05 1,433.54 1,507.40 262.19 

2ȁ ≠  - 33.50 33.50 - 

3ȁ ᴪḠ  0.19 46.85 47.04 - 

ῒҬ̔ Ḡ  0.19 43.22 43.41 - 

ᴴḠ  - 2.65 2.65 - 

Ḡ  - 0.98 0.98 - 

4ȁᵟ Ὲ  - 28.64 28.64 - 

5ȁ ᴪ

 
3.58 7.51 7.33 3.76 

6ȁ  - - - - אל

7ȁ ≠ №֣ ⅞ - - - - 

 339.82 1,550.05 1,623.91 265.96 

 

ᵝ̔҆ᾝ 

 
202312 31

 
ⱴ ⁞  

202412 31

 

1ȁ ȁ ȁ

 
318.14 2,648.62 2,630.72 336.05 

2ȁ ≠  - 92.19 92.19 - 

3ȁ ᴪḠ  - 83.83 83.64 0.19 

ῒҬ̔ Ḡ  - 75.57 75.39 0.19 

ᴴḠ  - 5.60 5.60 - 

Ḡ  - 2.66 2.66 - 

4ȁᵟ Ὲ  - 49.47 49.47 - 

5ȁ ᴪ

 
3.16 13.63 13.20 3.58 

6ȁ  - - - - אל

7ȁ ≠ №֣ ⅞ - - - - 

 321.30 2,887.74 2,869.23 339.82 
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ᵝ̔҆ᾝ 

 
202212 31

 
ⱴ ⁞  

202312 31

 

1ȁ ȁ ȁ

 
232.42 2,431.86 2,346.14 318.14 

2ȁ ≠  - 36.31 36.31 - 

3ȁ ᴪḠ  0.72 71.11 71.83 - 

ῒҬ̔ Ḡ  - 61.62 61.62 - 

ᴴḠ  - 3.95 3.95 - 

Ḡ  0.72 5.53 6.25 - 

4ȁᵟ Ὲ  - 42.44 42.44 - 

5ȁ ᴪ

 
2.99 11.84 11.67 3.16 

6ȁ  - - - - אל

7ȁ ≠ №֣ ⅞ - - - - 

 236.13 2,593.56 2,508.39 321.30 

 

ᵝ̔҆ᾝ 

 
202112 31

 
ⱴ ⁞  

202212 31

 

1ȁ ȁ ȁ

 
244.03 2,399.11 2,410.72 232.42 

2ȁ ≠  - 66.25 66.25 - 

3ȁ ᴪḠ  - 65.41 64.69 0.72 

ῒҬ̔ Ḡ  - 56.50 56.50 - 

ᴴḠ  - 3.51 3.51 - 

Ḡ  - 5.40 4.68 0.72 

4ȁᵟ Ὲ  - 40.79 40.79 - 

5ȁ ᴪ

 
2.66 8.93 8.60 2.99 

6ȁ  - - - - אל

7ȁ ≠ №֣ ⅞ - - - - 

 246.69 2,580.49 2,591.06 236.13 

 

(3) ⅞ 

ᵝ̔҆ᾝ 

 
202412 31

 
ⱴ ⁞  20256 30  

1ȁ Ῑ Ḡ  1.03 96.25 96.74 0.54 

2ȁ ҙḠ  0.04 3.51 3.55 - 

3ȁᴑҙ  - - - - 

 1.06 99.77 100.29 0.54 

ᵝ̔҆ᾝ 

 
202312 31

 
ⱴ ⁞  

202412 31

 

1ȁ Ῑ Ḡ  0.55 188.06 187.59 1.03 

2ȁ ҙḠ  - 8.81 8.77 0.04 

3ȁᴑҙ  - - - - 
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 0.55 196.87 196.35 1.06 

 

ᵝ̔҆ᾝ 

 
202212 31

 
ⱴ ⁞  

202312 31

 

1ȁ Ῑ Ḡ  - 159.78 159.23 0.55 

2ȁ ҙḠ  - 6.06 6.06 - 

3ȁᴑҙ  - - - - 

 - 165.84 165.28 0.55 

 

ᵝ̔҆ᾝ 

 
202112 31

 
ⱴ ⁞  

202212 31

 

1ȁ Ῑ Ḡ  - 151.19 151.19 - 

2ȁ ҙḠ  - 5.15 5.15 - 

3ȁᴑҙ  - - - - 

 - 156.34 156.34 - 

 

ΐᵣ ’ №  

̆Ὲ ט ҹ236.13҆ᾝȁ321.85҆ᾝȁ340.88҆ᾝ 266.49҆

ᾝ̆ ᵣ ҍῈ̆ל ֲ Ḡ ѿ  Ȃל

 

9. ῒז ט  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
2025 6 30

 

2024 12 31

 

2023 12 31

 
2022 12 31  

≠ט  - - - - 

ט ≠ - - - - 

ῒז ט  75.41 44.33 347.40 1,653.55 

 75.41 44.33 347.40 1,653.55 

 

≠ט (1)  

Ǵ  ŚҌ   

 

ט (2) ≠ 

Ǵ  ŚҌ   

 

ῒז ̔ 

Ǵ  ŚҌ   
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(3) ῒז ט  

Ś  ǴҌ   

1) ↓ ῒז ט  

ᵝ̔҆ᾝ 

 
2025 6 30

 

2024 12 31

 

2023 12 31

 

2022 12 31

 

῏ Ṣ  - - 299.59 306.14 

ף  54.26 23.58 30.40 19.21 

Ḡ ȁ  21.15 20.75 17.40 8.20 

ט  - - - 1,320.00 

 75.41 44.33 347.40 1,653.55 

 

2) ῒז ט ’ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 

2025 6 30  2024 12 31  2023 12 31  2022 12 31  

 
ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 

ѿ  ῤ 56.15 74.46 26.73 60.30 41.60 11.98 1,339.60 81.01ץ

ѿ  18.99 313.95 88.02 305.79 39.70 17.60 25.54 19.26 ҉ץ

 75.41 100.00 44.33 100.00 347.40 100.00 1,653.55 100.00 

 

3) 1 ῒז ט  

Ǵ  ŚҌ   

4) ῒז ט ╠ԓ ᵝ ’ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

ᵝ  

2025 6 30  

ҍ Ὲ ῏     
ῒז ט

ᶛ̂%̃ 

JP Morgan   

Chase Bank, 

N.A 
῏  Ḥ  28.11 1  ῤ 37.27ץ

Ҭ׃ ֲ  ῏ ט   20.58 1  ῤ 27.29ץ

֤

Ὲ  
῏  Ḡ  3.00 1-2  3.98 

қ

Ἕ

 

῏  Ḡ  2.00 1-2  2.65 

Ὲ  
῏  Ḡ  1.70 

1 -ῤȁ1ץ

2  
2.25 

 - - 55.39 - 73.45 

Ś  ǴҌ   

ᵝ  2024 12 31  
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ҍ Ὲ ῏     
ῒז ט

ᶛ̂%̃ 

JP Morgan   

Chase Bank, 

N.A 

῏  Ḥ  13.85 1  ῤ 31.24ץ

֤

Ὲ  
῏  Ḡ  3.00 1  6.77 ҉ץ

ᴯ ῏ ט   2.49 1  5.61 ҉ץ

қ

Ἕ

 

῏  Ḡ  2.00 1  ῤ 4.51ץ

 ῏ ט   1.20 1  ῤ 2.71ץ

 - - 22.53 - 50.83 

Ś  ǴҌ   

ᵝ  

2023 12 31  

ҍ Ὲ ῏     
ῒז ט

ᶛ̂%̃ 

↔ᾥᴯ ῏  ῏ Ṣ  235.02 1  67.65 ҉ץ

ᾞ ῏  ῏ Ṣ  44.49 1  12.81 ҉ץ

ᴏ ῏  
῏ Ṣ

טף  
26.37 

1 ῤ̔ץ

6.29҆ᾝ̕ 

1  ̔҉ץ

20.08҆ᾝ 

7.59 

JP Morgan   

Chase Bank, 

N.A 
῏  Ḥ  9.89 1  ῤ 2.85ץ

 ῏ ט   5.68 1  ῤ 1.63ץ

 -  -  321.45 -  92.53 

 

Ś  ǴҌ   

ᵝ  

2022 12 31  

ҍ Ὲ ῏     
ῒז ט

ᶛ̂%̃ 

 Ὲ  
ט ֟

 
1,320.00 1  ῤ 79.83ץ

↔ᾥᴯ ῏  ῏ Ṣ  240.69 1  14.56 ҉ץ

ᾞ ῏  ῏ Ṣ  44.49 1  2.69 ҉ץ

ᴏ ῏  
῏ Ṣ

ט  
24.17 1  1.46 ҉ץ

Bank of 

America, N.A. 
῏  Ḥ  14.42 1  Ὺ 0.87װ

 - - 1,643.77 - 99.41 

 

(4) ΐᵣ ’ №  

Ὲ ῒז ט ῏ Ṣ ȁ ט ȁḠ ȁ ȂῒҬ῏ Ṣ

╠ ∆ ̆ ῏Ṣ Һᵣҹ ֲ ῒ ֲȁ ֲ └ᴑҙ̆Һ ֲ₮ԍ

ԍῈ ԍ ̆ 2024 6 ῏ Ṣ ễ ̆Ὲ
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Ҍ ῏ ᶭ ’Ȃ ט Ὲ ῏ ֟ȁҙⱵȁ

ȁֲ ט ט ̆Ὲ ט Ȃ 

 

10. ṽ 

Ś  ǴҌ   

̂1̃ ṽ ’ 

ᵝ̔҆ᾝ 

 
2025 6 30

 

2024 12 31

 

2023 12 31

 
2022 12 31  

 346.35 256.54 351.75 296.75 

Ⱶ  8.50 8.50 8.50 - 

 354.85 265.04 360.25 296.75 

 

1. ῤ ᴇṿ ꜚ  

Ǵ  ŚҌ   

 

2. ΐᵣ ’ №  

ṽ ΐᵣ ’ № ӊľԋȁ ֟ ṽ Ⱶ ’№ Ŀӊľ̂ ҂̃Һ

ṽ Ŀӊľ4. ṽ̂ ῀‰↕Ὲ Ŀ̃Ȃ 

 

ט .11  

Ǵ  ŚҌ   

12.  

Ǵ  ŚҌ   

 

13. ֟/ ṽ 

Ś  ǴҌ   

̂1̃ ֟ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 

2025 6 30  2024 12 31  

 
֟ 

 
֟ 

ῤ ֜

≠  
3,661.98 472.40 4,149.75 544.38 

ᴇ‰  1,349.73 198.91 1,235.49 182.77 

ṽ 631.96 59.93 657.73 49.62 

 176.27 80.38 427.15 85.43 

‰  212.34 20.32 187.02 18.45 

Ԏ  16.21 0.81 7.17 0.36 
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 6,048.49 832.76 6,664.32 881.01 

 

 

2023 12 31  2022 12 31  

 
֟ 

 
֟ 

ῤ ֜

≠  
3,334.15 434.42 1,587.53 151.46 

ᴇ‰  1,122.18 164.43 977.09 148.70 

ṽ 342.64 43.68 563.81 41.04 

 298.86 26.66 201.00 36.75 

‰  176.52 18.96 106.67 12.78 

Ԏ  5.39 0.81 117.66 6.54 

 5,279.74 688.95 3,553.76 397.28 

 

 

̂2̃ ṽ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 

2025 6 30  2024 12 31  

 
ṽ 

 
ṽ 

ᶏ ֟ 622.10 58.99 673.78 52.38 

 622.10 58.99 673.78 52.38 

 

 

2023 12 31  2022 12 31  

 
ṽ 

 
ṽ 

ᶏ ֟ 371.16 29.61 541.01 38.63 

 371.16 29.61 541.01 38.63 

 

ץ 3̃̂ ‪ ↓ ֟ ṽ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 

2025 6 30  

֟ ṽԑ

 

֟ ṽᵩ

 

֟ 58.99 773.78 

ṽ 58.99 - 

ᵝ̔҆ᾝ 

 

2024 12 31  

֟ ṽԑ

 

֟ ṽᵩ

 

֟ 52.38 828.63 

ṽ 52.38 - 

ᵝ̔҆ᾝ 

 

2023 12 31  

֟ ṽԑ

 

֟ ṽᵩ

 

֟ 29.61 659.35 
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ṽ 29.61 - 

ᵝ̔҆ᾝ 

 

2022 12 31  

֟ ṽԑ

 

֟ ṽᵩ

 

֟ 38.63 358.64 

ṽ 38.63 - 

 

 

̂4̃ ֟  

Ǵ  ŚҌ   

 

̂5̃ ֟ Ԏ ԍץҊ ⌠  

Ǵ  ŚҌ   

 

̂6̃ ΐᵣ ’ №  

Ὲ ֟Һ ῏ ֜ ῤ ֜ ≠ ȁ ᴇ‰ ȁ ṽ

֟ Ȃ ṽῃ ֟ ᶏ ֟֟

Ȃ ̆Ὲ ╠ ֟№≢ҹ 397.28҆ᾝȁ688.95҆

ᾝȁ881.01҆ᾝ 832.76҆ᾝ̆ Һ̆ל Ὲ ҙⱵ ̆ ῤ

̆ῤ ֜ ≠ Ȃ 

 

14. ῒז ꜚ ֟ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
2025 6 30

 

2024 12 31

 

2023 12 31

 

2022 12 31

 

 1,255.87 911.88 511.61 730.67 

 48.26 112.30 85.41 71.47 

 56.24 158.26 43.82 88.46 

 550.15 432.73 2.91 77.22 

 1,910.52 1,615.17 643.75 967.83 

 

ΐᵣ ’ № : 

Ὲ ῒז ꜚ ֟ ȁ ȁ ȁ ȂῒҬ̆

ҹ ̕ Ὲ ᴆ

ᴇṿ̆ ̂ ᴇṿ⁞ ̃ ֟̕

2024 ̆Һ ҹ҉ ȁ ȁ Ⱶ ῏ ₮Ȃ 
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15. ῒז ꜚ ֟ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
2025 6 30  2024 12 31  

ᵩ  ⁞ṿ‰  ᴇṿ ᵩ  ⁞ṿ‰  ᴇṿ 

ט  34.14 - 34.14 14.49 - 14.49 

ט  257.75 - 257.75 499.80 - 499.80 

 291.89 - 291.89 514.29 - 514.29 

 

 
2023 12 31  2022 12 31  

ᵩ  ⁞ṿ‰  ᴇṿ ᵩ  ⁞ṿ‰  ᴇṿ 

ט  38.69 - 38.69 61.00 - 61.00 

ט  - - - - - - 

 38.69 - 38.69 61.00 - 61.00 

 

ΐᵣ ’ № ̔ 

̆ῒז ꜚ ֟№≢ҹ 61.00҆ᾝȁ38.69҆ᾝȁ514.29҆ᾝ 291.89҆ᾝ̆

Ὲ ῒז ꜚ ֟Һ ҹ ט ט 2̆024 Ὲ ᾢ ᾝ

ᴆ ֟ ט Ȃ 

 

 

16. ῒז Ԋ  

̂1̃ᶏ ֟ 

̆ᶏ ֟№≢ҹ 541.01҆ᾝȁ371.16҆ᾝȁ673.78҆ᾝ 622.10҆ᾝ̆

ꜚ ֟ ᶛ№≢ҹ 15.78%ȁ10.81%ȁ13.75% 11.19%̆ ╠ң ̆ᶏ ֟Һ

⁞ Ҋ ̕2024 ̆ᶏ ֟ ҉ ̆Һ ȁ ȁᴨ

ԍ 2024 ∆⌠ ̆ ᶏ ֟ ⱴȂ 

̂2̃  

Ὲ̆ №≢ҹ 103.07҆ᾝȁ67.39҆ᾝȁ93.45҆ᾝ 74.59҆ᾝ̆

Һ ҹ ⱲῈ ȁ ḱ Ȃ 

̂3̃ ֜  

̆Ὲ ֜ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.06.30 2024.12.31 2023.12.31 2022.12.31 

ᴑҙ  46.97 19.57 1,200.87 584.56 

ṿ  392.91 445.75 259.61 274.19 

№  - - 104.51 214.13 

 8.56 7.77 29.30 56.39 
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 7.61 30.70 2.40 24.90 

ⱴ 4.40 18.23 1.34 14.82 

ⱴ 2.93 12.15 0.89 9.88 

ף ף ҩֲ  6.49 9.79 8.26 3.46 

 2.57 4.25 5.43 0.39 

ᶏ  0.21 0.86 - - 

 472.64 549.06 1,612.62 1,182.70 

Ὲ ֜ Һ ᴑҙ ȁ ṿ № ȂῒҬ№ ҹ Ὲ

῏ № ≠ ₮ № Ȃ ̆ ֜ №≢ҹ

1,182.70̓ ᾝȁ1,612.62̓ ᾝȁ549.06҆ᾝ 472.64҆ᾝ̆ ╠ң ֜ ̆Һ

Ὲ ֟ ̆Ὲ ⱴ̆ ᴑҙ Ȃ

2024 ֜ Ҋ ̆Һ Ὲ ᴑҙ ԍ 2023 ⌠ ̆2023 2024

1-3 25% ᴑҙ ̆2024 11 Ῥ ᴑҙ ̆ ԍ╠ ֜

֜ ̆4 ꜚ 2024 ֜ᴑҙ Ҋ Ȃ 

̂4̃ѿ ῤ⌠ ꜚ ṽ 

̆Ὲ ѿ ῤ⌠ ꜚ ṽ№≢ҹ 224.38҆ᾝȁ131.18҆ᾝȁ297.86҆ᾝ

315.37҆ᾝ̆ ҹѿ ῤ⌠ ṽȂ 

̂5̃ ṽ 

Ὲ ṽҹ ‰↕Ҋ̆ ט ֟ ט ṿȂ ̆Ὲ

ṽ№≢ҹ 339.44҆ᾝȁ211.47҆ᾝȁ359.87҆ᾝ 316.59҆ᾝ̆ ṽ ꜚ

ľ̂1̃ᶏ ֟ĿȂ 

̂6̃ ṽ 

Ὲ ṽҹ ᴆ ̆Ὲ ᶭ ’

ṽ Ȃ ̆ ṽ№≢ҹ 0.00҆ᾝȁ0.00҆ᾝȁ6.11҆ᾝ 23.46҆ᾝȂ2024

ȁ2025 6 ṽῃ ҙⱵ ῏ҙ ҙ

꞉ ̆ ῏ ӥľ ῇ  ҍ№ Ŀӊľԋȁ ֟ ṽ

Ⱶ ’№ Ŀӊľ̂Έ̃ Ŀӊľ1. Ŀӊľ̂5̃ ΐᵣ ’ № ĿȂ 

 

҈ȁ ≠ ’№  

̂ѿ̃ ҙ ῀№  

1. ҙ ῀ ’ 

ᵝ̔҆ᾝ 

 20251 ð6  2024  2023  2022  
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ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 

Һ ҙⱵ

῀ 
10,729.43 99.89 22,657.35 99.93 20,197.01 99.27 15,346.35 99.90 

ῒזҙⱵ

῀ 
11.81 0.11 16.91 0.07 149.33 0.73 15.81 0.10 

 10,741.23 100.00 22,674.27 100.00 20,346.34 100.00 15,362.16 100.00 

 

ΐᵣ ’ № ̔ 

Ὲ̆ ҙ ῀№≢ҹ15,362.16҆ᾝȁ20,346.34҆ᾝȁ22,674.27҆ᾝ 10,741.23

҆ᾝ̆ ῤ ҙ ῀ Һ Ὲ ₮ Ԉⱬ ̕Һ ҙⱵ

῀ №≢ҹ99.90%ȁ99.27%ȁ99.93% 99.89%̆Һ ҙⱵ ₮̆ῒזҙⱵ ῀ҹ

῀ ḱ ῀̆ ᵞȂ 

 

2. Һ ҙⱵ ῀ ֟ Ⱶ№  

ᵝ̔҆ᾝ 

 

20251 ð6  2024  2023  2022  

 
ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 

 7,916.55 73.78 16,629.62 73.40 14,941.59 73.98 11,931.36 77.75 

 769.75 7.17 2,123.90 9.37 1,258.42 6.23 82.78 0.54 

῀

 
80.06 0.75 173.70 0.77 484.76 2.40 900.18 5.87 

 1,085.28 10.11 1,655.61 7.31 1,527.35 7.56 987.53 6.43 

ῒ9.41 1,444.51 9.83 1,984.88 9.16 2,074.52 8.18 877.79 ז 

 10,729.43 100.00 22,657.35 100.00 20,197.01 100.00 15,346.35 100.00 

 

ΐᵣ ’ № ̔ 

Ὲ Һ ҙⱵҺ Ԋ׆ Һ ľHIFIMANĿ ֟ ȁ ȁ ֟ ̆Ὲ

֟ ȁ ȁ῀ Ȃ ̆Ὲ Һ ҙⱵ ῀№≢ҹ

15,346.35҆ᾝȁ20,197.01҆ᾝȁ22,657.35҆ᾝ 10,729.43҆ᾝ̆ ῤ Һ

Ὲ ֟ Ҍ̆ ₮ № ῤΐ Ԉⱬ ֟ ̆ Ȃ 

̂1̃  

Ὲ ֟ ̆ ῤ ῀ 70%ȂῈ ҹ HiFi ̆

̆ ᾝ ᴆ ⌠6Hz-100kHz̆ Һ

ꜚ ̆ғ ᾧԅꜚ №◓ ꜚ ̆ῃ ԍῈ

֟ ̆Ὲ Ҭ ᴇᵝ֟ ȁ ȁ ҉

ΐ Ԉⱬ̆ ⌠ῃ Ȃ ῤ̆Ὲ ₮Arya 

OrganicȁANANDA Nanŏ Edition XSȁSundaraῖ ̆ ꜚ



1-1-287 

֟ Ḡ ᵣ ̆֟ ᴇ ѿ Ȃ 

̂2̃  

Ὲ ̆ Һ ԍῈ

‰ ֟ ᵝ Ὲ̆ ԍ2023₮ῤ R-2R DAC Svanar Wireless̆ ľῃ

Ŀ ⇔ TWS ̆ ԅ ԍḂ ᵣ Ȃ

̆TWS450ȁTWS500ῒז ↓ ₮̆ ѿ ү ԅῈ ֟ ̆Ὲ

֟ ֟ Ҋ ῃᴇᵝ Ȃ2023 2024̆Ὲ ԅ

2022׆̆ 82.78҆ᾝ 2024 2,123.90̓ ᾝ̆ Ӟ0.54%׆ 9.37%Ȃ 

̂3̃ ῀  

Ὲ ῀ Ҍ ̆ף 2007₮ ֟ RE1 Ҍ̆ ף ̆

RE1000ȁRE2000 ҹ ῖ֟ Ȃ2023̆Ὲ ₮ԅῃ ῀

Svanar̆ ֟ף╠ ᵣ ᵹ Ȃ ̆Ὲ ֞ ₮ №

̆ ֟ ѿҩ ᾝ̆ ᴰ ̆ ꜚ

אל ᶏ Ȃ2022̆ ῀ ῀ Һ Ὲ ₮ ᴧ

̆ ᵖ ≠ ᵞ̆ Ῥ ѿ ֟ ̆ ῀Ҋ Ȃ 

̂4̃  

Ὲ Һ ҹ ѿᵣ ̆ ֟ ԅ ⱳ

̆ѿ ᶏ ̆ Ὲ ֟ ֟ Ȃҹ ѿ ⱴ Ὲ

ⱬ Ὲ̆ ῏ ֟ ԍ̆2023 ₮ ľ

Ŀȁľ Ŀ ѿᵣ ⌠ Ȃ ῤ̆Ὲ

̆ ҈ ⌠29.48%Ȃ 

̂5̃ ῒז 

Ὲ ῒ֟ז ῀Һ Ὲ Ὲ Һ ֟ ֟ᶫ ╠ Ҋ̆

̆ ֟ ԓ ᴆȁ PCB ᴆ ȁ ῒז ֟ ῀̆ү

ԅῈ ῀ Ȃ 

 

3. Һ ҙⱵ ῀ №  

ᵝ̔҆ᾝ 

 

2025 1 ð6  2024  2023  2022  

 
ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 

 7,037.02 65.59 15,054.38 66.44 13,374.86 66.22 10,788.03 70.30 

ῤ 3,692.40 34.41 7,602.97 33.56 6,822.15 33.78 4,558.32 29.70 
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 10,729.43 100.00 22,657.35 100.00 20,197.01 100.00 15,346.35 100.00 

 

ΐᵣ ’ № ̔ 

Ὲ̆ ῀ Һ ҙⱵ ῀ №≢ҹ70.30%ȁ66.22%ȁ66.44%65.59%̆

Һ ԍ ȁ ȁ Ȃ ῤ̆Ὲ ῀ ̆Һ ȁ

ȁ ֟ ᴰ ̆ Ҋ̔ 

̂1̃ ⱬ̔ ֓ ᴧ ֟ ̆ ȁ ȁ

Ȃ ֓ ῃ ῤΐ ⱬ̆ ԅ Ғ

ҙ ῏ Ḥ Ȃ 

̂2̃ ̔ ֓ ӞḆ ԅ ֟ Ȃᶛ

̆ ӏ ̆ ӏ֟ҙ ̆ ̆ ̆

̆ ҹ ᵣ ט ᴇ Ȃ 

̂3̃ ⱬ̔ ȁ ȁ ΐ ӯⱬ̆ ֟

ᴇṿȂ 

 

4. Һ ҙⱵ ῀ №  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 

20251 ð6  2024  2023  2022  

 
ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 

҉  4,985.99 46.47 10,631.22 46.92 7,742.14 38.33 4,615.78 30.08 

҉  1,187.83 11.07 2,151.06 9.49 2,147.88 10.63 2,208.46 14.39 

Ҋ  3,677.32 34.27 7,974.72 35.20 8,318.09 41.18 7,174.51 46.75 

Ҋ  878.28 8.19 1,900.34 8.39 1,988.90 9.85 1,347.60 8.78 

 10,729.43 100.00 22,657.35 100.00 20,197.01 100.00 15,346.35 100.00 

 

ΐᵣ ’ № ̔ 

ῤ̆Ὲ ֟ ҹ Һ ľHIFIMANĿ ȁ ֟

̆Һ ҉ ȁ ҉ Ҋ ̆ Ҋ Һ ҹ Ὲ Ḥ ȁᴨ

ȁ ֟ ԓ ᴆȁ PCB ᴆ ȁ ῒז ֟ ̆

ΐᵣ ’ Ҋ̔ 

 ΐᵣ  

҉  

Ὲ ῤҺ ҉ ̆ Һ Ὲ

ȁ֒ ҉ Ȃ Ҋ̆Ὲ ҉

̆ Ҋ ט ̆Ὲ ᶭ ֜ ↕ Һ

̆ ֟ ᵳ ⌠Ὲ

̆ ҹῈ Ȃ 
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҉  

Ὲ ῤ ֤қ ҉ ̆ ֒ VC

҉ Ȃ Ҋ̆Ὲ ҍ Ὲ

ד ̆ ȁ ̆Ὲ ҍ

̆ ҹῈ Ȃ 

Ҋ  

֟ ᴇ ̆ ӯ╠ѿ Ҋᵣ ̆ Ҋ ׅ

֟ ȂῈ ҍ ῤ Һ Ғҙ

̆ ῒ ֟ ̆ ҹ

ӯ Ȃ 

Ҋ  

Ὲ Һ ֟ ֽ Ҋ Ȃ Ҋ ῏

῀Һ Ὲ Ὲ Һ ֟ ֟ᶫ ╠ Ҋ̆

̆ ֟ ԓ ᴆȁ PCB ᴆ ȁ ῒז ֟

῀Ȃ 

̆ ҉ ҉ ῀ Һ ҙⱵ ῀ №≢ҹ 44.47%ȁ48.97%ȁ

56.42% 57.54%̆Һ ҉ Ҍ ғ ≠ԍ

̆Ὲ ᴨ ̆ ⱴ Һ ֟ ҉ ̆ Ҍ ₮ ֟

ץף ꜚῈ ҉ ῀ Ȃ 

̆ Ҋ №≢ҹ46.75%ȁ41.18%ȁ35.20% 34.27%̆ Ҋ ᵖׅ Ὲ

Һ ӊѿ̆Һ Ὲ ֟ ᵝ ̆֟ ᴇ ̆ ӯ╠ѿ

Ҋᵣ ̆ Ҋ ׅ ֟ Ȃ 

̆ Ҋ №≢ҹ8.78%ȁ9.85%ȁ8.39% 8.19%̆ ᵞғҺ

Ὲ ֟ ̆ ҹ№ ̆ ῤ ԍ Ḥ ȁ ֟

῀ ̆ Ḥ Һ ֟ ȁ ̆

≠ ᵞ̆ Ὲ ≠Һ Ȃ 

 

5. Һ ҙⱵ ῀ №  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 

20251 ð6  2024  2023  2022  

 
ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 

ѿ  5,136.76 49.59 4,303.65 18.99 3,553.01 17.59 3,530.43 23.00 

ԋ  5,256.26 50.41 4,345.71 19.18 4,233.80 20.96 4,250.59 27.70 

҈  - - 5,548.44 24.49 5,250.80 26.00 3,866.38 25.19 

 - - 8,459.56 37.34 7,159.40 35.45 3,698.95 24.10 

 10,729.43 100.00 22,657.35 100.00 20,197.01 100.00 15,346.35 100.00 

 

ΐᵣ ’ № ̔ 

̆Ὲ Ҋ ῀ ԍ҉ ̆ῒҬ ԍ ҈ ̆ ѿ

Ȃ ԍ ֟ ҍ ֟ ꜚ ̆ ֟ ҍ

֟ ҙ ᵣ ̆ ῤ Һ Ẋ ̆ ̆֟ ⱴ̆
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ῤľ ѿĿȁľ ԋĿ ľ ԓĿ Ḇ ꜚ Ȃ 

 

6. Һ ҙⱵ ῀ ῒז№  

Ǵ  ŚҌ   

 

7. ╠ԓ ’ 

ᵝ̔҆ᾝ 

2025 1 ð6  

   
̂%̃ ῏ ῏  

1 ֤֤қҕ Ὲ  889.99 8.29  

2 ֒ VC 297.83 2.77  

3 қ Ὲ  211.48 1.97  

4 SIEVEKING SOUND GMBH CO.KG 188.00 1.75  

5 ҉ Ὲ  147.37 1.37  

 1,734.67 16.15 - 

2024  

   
̂%̃ ῏ ῏  

1 ֤֤қҕ Ὲ  1,658.94 7.32  

2 ֒ VC 492.12 2.17  

3 SIEVEKING SOUND GMBH CO.KG 460.55 2.03  

4 HEADPHONES INC. 367.10 1.62  

5 ֤ Ὲ  255.54 1.13  

 3,234.26 14.26 - 

2023  

   
̂%̃ ῏ ῏  

1 ֤֤қҕ Ὲ  1,259.89 6.19  

2 ֒ VC 887.99 4.36  

3 SIEVEKING SOUND GMBH CO.KG 579.73 2.85  

4 ֤ Ὲ  466.23 2.29  

5 Ὲ  457.97 2.25  

 3,651.81 17.95 - 

2022  

   
̂%̃ ῏ ῏  

1 ֤֤қҕ Ὲ  1,131.38 7.36  

2 ֒ VC 1,077.09 7.01  

3 ֤ Ὲ  433.13 2.82  

4 Rifen International Limited 371.98 2.42  

5 SOHGOM 358.74 2.34  

 3,372.32 21.95 - 

 

ΐᵣ ’ № ̔ 



1-1-291 

̆Ὲ ╠ԓ ῀№≢ҹ 3,372.32҆ᾝȁ3,651.81҆ᾝȁ3,234.26̓

ᾝ 1,734.67҆ᾝ̆ Ὲ ҙ ῀ ᶛ№≢ҹ21.95%ȁ17.95%ȁ14.26% 16.15%Ȃ

ῤ Ὲ̆ Ҍ ҩ ᶛ 50% Ҥ ᶭ ԍ

’Ȃ ̆Ὲ ῒ Ԋȁ Ԋȁ ֲ ȁҺ ῏ Ὲ ҉ץ5% ᴍ

қ̆ ҉ Ҭ ̆ӞҌ ῏ ῏ Ȃ 

 

8. ῒז Ԋ  

Ȃ 

 

9. ҙ ῀ ᵣ№  

ῤ̆ ԍ Ὲ ȁ ῀̆Ὲ ҙ ῀Ḡ ԅ

̆ ҈ 21.49%̕ ̆Ὲ Һ ҙⱵ ῀№≢ҹ 15,346.35

҆ᾝȁ20,197.01҆ᾝȁ22,657.35҆ᾝ 10,729.43҆ᾝ̆ ҙ ῀ №≢ҹ99.90%ȁ99.27%ȁ

99.93% 99.89%̆Һ ҙⱵ ₮̆ Ȃ 

 

̂ԋ̃ ҙ №  

1. ȁ№ ȁ  

Ὲ Һ Ԋ׆ Һ ľHIFIMANĿ ֟ ȁ ȁ ֟ ȂῈ ҙ

ȁ ⱴ ȁ ȁ└ ֲ ȂῈ ’ ֟Ҭ

֟ ֟ № ֟ ̆ ֟ ԍ ῀ ҙ

̆ ῀ ֟ ↓ ̆ΐᵣ ȁ№ ȁ Ҋ̔ 

̂1̃ №  

֟֟ ̆ ֟ ֟

̆ ѿ ⱴ Ȃ 

̂2̃ ֲ ҍ№  

ֲ Һ ҹ Ԋ֟׆ ֟ ֲ֟ ₮̆ ֲ֟ ȁ ȁ

≠ ȁ ᴪḠ ᵟ Ὲ ̆ ֟ ‰ №

֟ ̆ ֟ Ҍ ҍ ֲ № Ȃ 

̂3̃ └ ҍ№  
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└ ҹ ֟֟ ̆ ȁ ֟ Ҭ

ҍ ֟ ֲ ȁ ֟ ֟ ץ ₮̆└

֟ ‰ № ֟ ̆ ֟ Ҍ ҍ└ № Ȃ 

̂4̃ ֟  

̆ ѿ ⱴ ̆ᾢ ₮ ̆ ῀

Һ ҙⱵ Ȃ 

 

1. ҙ ’ 

ᵝ̔҆ᾝ 

 

20251 ð6

 
2024  2023  2022  

 
ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 

Һ ҙⱵ  3,558.44 99.79 6,770.26 99.85 6,330.19 97.78 5,357.05 99.79 

ῒזҙⱵ  7.46 0.21 9.99 0.15 143.45 2.22 11.24 0.21 

 3,565.91 100.00 6,780.24 100.00 6,473.64 100.00 5,368.29 100.00 

 

ΐᵣ ’ № ̔ 

Ὲ̆ ҙ №≢ҹ5,368.29҆ᾝȁ6,473.64҆ᾝȁ6,780.24҆ᾝ 3,565.91҆

ᾝ̆Һ ҙⱵ №≢ҹ99.79%ȁ97.78%ȁ99.85% 99.79%̆ῒזҙⱵ ̆

ῤ ҙ ̆ҍ ҙ ῀ ꜚ ל ѿ Ȃ 

 

2. Һ ҙⱵ ’ 

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 

2025 1 ð6  2024  2023  2022  

 
ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 

 1,807.57 50.80 3,165.74 46.76 2,755.37 43.53 2,115.03 39.48 

ֲ  289.27 8.13 456.81 6.75 448.20 7.08 365.21 6.82 

└  492.20 13.83 884.23 13.06 878.75 13.88 837.02 15.62 

ⱴ  598.60 16.82 1,493.35 22.06 1,467.19 23.18 1,356.7 25.33 

 370.80 10.42 770.12 11.38 780.68 12.33 683.09 12.75 

 3,558.44 100.00 6,770.26 100.00 6,330.19 100.00 5,357.05 100.00 

 

ΐᵣ ’ № ̔ 

ῤ̆Ὲ ֟ ⅞№Һ ȁ ֲ ȁ└ ȁ ⱴ

Ȃ 

̆ Һ ҙⱵ ᶛ№≢ҹ39.48%ȁ43.53%ȁ46.76% 50.80%̆
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2023ȁ2024 ⱴ Һ̆ ֟ ֟ ֟ ȁ ֟

Ҋ ȁ Ὲ ῒז ֟ ҙⱵ Ȃ 

̆ ֲ Һ ҙⱵ ᶛ№≢ҹ6.82%ȁ7.08%ȁ6.75% 8.13%̆

ֲ ҹ ̆ ֲ ⱴȂ 

̆└ Һ ҙⱵ ᶛ№≢ҹ15.62%ȁ13.88%ȁ13.06% 13.83%̆

└ ҹ ̆ ҙⱵ ȁ Ҋ Ȃ 

̆ ⱴ Һ ҙⱵ ᶛ№≢ҹ25.33%ȁ23.18%ȁ22.06% 16.82%̆

Ὲ ȁ ȁ № ֜ԇ ֟ᶫ ᵬ̆ ῤῈ Ὲ

Ḥ ֟ ̆ᴨᾢ ֟ ⁞ ῒז ֟ ֟̆ ⁞

Ҋ ̕2025҉ ̆Һ ₮ ֟ Ҋ ̆ғῈ

ѿ ᶫ Ȃ 

̆ Һ ҙⱵ ᶛ№≢ҹ 12.75%ȁ12.33%ȁ11.38% 10.42%̆

ῤ ҙⱵ ⱴ ⱴ̆ ҹ Ȃ 

 

3. Һ ҙⱵ ֟ Ⱶ№  

ᵝ̔҆ᾝ 

 

20251 ð6

 
2024  2023  2022  

 
ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 

 2,038.74 57.29 3,877.38 57.27 3,718.56 58.74 3,105.19 57.96 

 326.51 9.18 732.62 10.82 309.98 4.90 40.40 0.75 

῀

 
24.61 0.69 106.10 1.57 244.68 3.87 563.27 10.51 

 511.42 14.37 628.14 9.28 597.06 9.43 406.14 7.58 

ῒ23.19 1,242.04 23.06 1,459.91 21.06 1,426.02 18.47 657.18 ז 

 3,558.44 100.00 6,770.26 100.00 6,330.19 100.00 5,357.05 100.00 

 

ΐᵣ ’ № ̔ 

 ̆ ȁῒ֟ז ̆ Һ ҙⱵ ᶛ№≢ҹ

57.96%ȁ58.74%ȁ57.27% 57.29%̆ῒ֟ז Һ ҙⱵ ᶛ№≢ҹ23.19%ȁ

23.06%ȁ21.06% 18.47%̕ ֟ ҍῒҺ ҙⱵ ῀Ҭ ѿ

̆ῒ֟ז Ẓ ̆Һ ῒ֟ז Һ ᴆȁῒז ֟ ̆ ≠ ᵞȂ 

 

4. Һ ҙⱵ ῒז№  

Ǵ  ŚҌ   
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5. ╠ԓ ᶫ ’ 

ᵝ̔҆ᾝ 

2025 1 ĺ6  

 ᶫ   
̂%̃ ῏ ῏  

1 ֤ Ὲ  143.32 5.23  

2 Ὲ  142.21 5.19  

3 қ ԓ Ὲ  141.10 5.15  

4  128.51 4.69  

5 қ Ὲ  111.68 4.07  

 666.83 24.32 - 

2024  

 ᶫ   
̂%̃ ῏ ῏  

1 ̂қ ̃ Ὲ  672.80 10.83  

2 Ὲ  294.21 4.74  

3 қ ԓ Ὲ  257.13 4.14  

4 Ὲ  239.99 3.86  

5 ֤ Ὲ  227.17 3.66  

 1,691.31 27.22 - 

2023  

 ᶫ   
̂%̃ ῏ ῏  

1 ̂қ ̃ Ὲ  441.82 8.56  

2 Ὲ  305.87 5.93  

3 қ ᴯ └ Ὲ  275.98 5.35  

4 Ὲ  203.99 3.95  

5 қ Ὲ  200.25 3.88  

 1,427.92 27.67 - 

2022  

 ᶫ   
̂%̃ ῏ ῏  

1 Ὲ  478.39 9.25  

2 ֤ Ὲ  262.31 5.07  

3 қ ᴯ └ Ὲ  239.82 4.64  

4 қ Ὲ  210.31 4.07  

5 қ Ὲ  194.31 3.76  

 1,385.14 26.79 - 

 

ΐᵣ ’ № ̔ 

Ὲ̆ ╠ԓ ᶫ №≢ҹ1,385.14҆ᾝȁ1,427.92҆ᾝȁ1,691.31҆

ᾝ 666.83҆ᾝ̆ Ὲ ᶛ№≢ҹ26.79%ȁ27.67%ȁ27.22% 24.32%Ȃ

ῤ̆Ὲ Ҍ ҩᶫ ᶛ 50%Ҥ ᶭ ԍ ᶫ ’Ȃ ᴯ

̆Ὲ ῒ Ԋȁ Ԋȁ ֲ ȁҺ ῏ Ὲ ҉ץ5% ᴍ қ̆
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҉ ᶫ Ҭ ̆ӞҌ ῏ ῏ Ȃ20251-6 ╠ԓ ᶫ Ҭ̆Ὲ

ҍῒ ᵬ GA-10̂ ̃̆ ΐᵣ ľ ῇ ҍ№ Ŀ

ӊľԋȁ ֟ ṽ Ⱶ ’№ Ŀӊľ̂Ӝ̃ῒז ֟ ṽ № Ŀӊľ2.ט Ŀ ῏

ῤ ȂῈ ᴯ ᴇῈᾛ̆ΐᵣ ’ ľ Έ  Ὲ Ŀӊľ҂ȁ῏ ȁ῏

῏ ῏ ֜ ’Ŀӊľ̂ ԋ̃῏ ֜ ’Ŀӊľ1ȁ ῏ ֜ Ŀӊľ̂ 1̃ /

ꞋⱵ ’ĿȂ 

 

6. ῒז Ԋ  

Ȃ 

 

7. ҙ ᵣ№  

Ὲ̆ ҙ №≢ҹ5,368.29҆ᾝȁ6,473.64҆ᾝȁ6,780.24҆ᾝ 3,565.91҆

ᾝ̆ῒҬҺ ҙⱵ №≢ҹ5,357.05҆ᾝȁ6,330.19҆ᾝȁ6,770.26҆ᾝ 3,558.44҆ᾝ̆Ὲ

Һ ҙⱵ Һ ⱴ ̆ ῤ̆Ὲ ҙ ꜚ ’ҍ֟

ȁ ῀ ꜚ ’Ḡ ѿ Ȃ 

 

̂҈̃ ≠ №  

1. ≠ ֟ Ⱶ№ ’ 

ᵝ̔҆ᾝ 

 

20251 ð6

 
2024  2023  2022  

 
ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 

Һ ҙⱵ ≠ 7,170.98 99.94 15,887.09 99.96 13,866.82 99.96 9,989.3 99.95 

ῒҬ̔

 
5,877.81 81.92 12,752.25 80.23 11,223.03 80.90 8,826.17 88.32 

   

 
443.24 6.18 1,391.27 8.75 948.44 6.84 42.38 0.42 

   ῀

 
55.46 0.77 67.61 0.43 240.08 1.73 336.90 3.37 

   

 
573.86 8.00 1,027.47 6.46 930.3 6.71 581.39 5.82 

   ῒ2.03 202.46 3.78 524.97 4.08 648.5 3.07 220.62 ז 

ῒזҙⱵ ≠ 4.34 0.06 6.93 0.04 5.88 0.04 4.57 0.05 

 7,175.32 100.00 15,894.02 100.00 13,872.70 100.00 9,993.87 100.00 

 

ΐᵣ ’ № ̔ 
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̆Ὲ Һ ҙⱵ ≠№≢ҹ 9,989.30҆ᾝȁ13,866.82҆ᾝȁ15,887.09҆ᾝ

7,170.98҆ᾝ̆ ᵣ ≠ №≢ҹ99.95%ȁ99.96%ȁ99.96% 99.94%Һ̆ ҙⱵ ≠

̆ ̕Ὲ ≠№≢ҹ8,826.17҆ᾝȁ11,223.03҆ᾝȁ12,752.25҆ᾝ

5,877.81҆ᾝ̆ ᵣ ≠ №≢ҹ88.32%ȁ80.90%ȁ80.23% 81.92%̆ Ὲ

≠ Һ ̆ ῤ ≠ Ҋ Һ ≠ ̕

ȁ Ὲ ≠ ̕ῒזҙⱵ Ὲ ≠ Ȃ 

 

2. Һ ҙⱵ ֟ Ⱶ№ ≠ ’ 

 

20251 ð6

 
2024  2023  2022  

≠

̂%̃ 

Һ

῀

̂%̃ 

≠

̂%̃ 

Һ

῀

̂%̃ 

≠

̂%̃ 

Һ

῀

̂%̃ 

≠

̂%̃ 

Һ

῀

̂%̃ 

 74.25 73.78 76.68 73.40 75.11 73.98 73.97 77.75 

 57.58 7.17 65.51 9.37 75.37 6.23 51.20 0.54 

῀  69.27 0.75 38.92 0.77 49.53 2.40 37.43 5.87 

 52.88 10.11 62.06 7.31 60.91 7.56 58.87 6.43 

ῒ9.41 14.02 9.83 26.45 9.16 31.26 8.18 25.13 ז 

 66.83 100.00 70.12 100.00 68.66 100.00 65.09 100.00 

 

ΐᵣ ’ № ̔ 

̆Ὲ Һ ҙⱵ ≠ №≢ҹ65.09%ȁ68.66%ȁ70.12% 66.83%̆ ≠ Ḡ

̆Һ ̔ѿ Ὲ ᵞⱳ ȁ

ȁWiFi ᵣ ҍ ̆ ꜚ֟ Ҍ

̆ף ֟ ᴇ ̆ ᴆ ᵞ ֟ ̕ԋ Ὲ

20 ₡̆Ṣ ̆ ᴰ ῀̆ ῃ

ԅ ᴇ ⱬ̕҈ Ὲ ץ ҹҺ̆Һ ҙⱵ ῀Ҭ

ҹ65%70%̆Һ ȁ ȁ ȁ ̆ ֓

֟ ΐ ט ̕ Ὲ ҉ ᶫ ᵈ ̆

ᵞԅԓ ᴆȁPCB ̕ԓ Ὲ ẁ ԍ ≠֟ ҍ ̆ ᴨ

ᵝ ᶏ Ὲ ̆ ῤῈ ֲ ֟ṿ ԍ 74 100̓

ᾝ ̆ ԍ ῤ ҙ Ὲ Ȃ№֟ ̆Ὲ ֟ ≠ ꜚҺ ֟

ꜚ ̆ Һ ֟ ≠ ’ Ҋ̔ 

̂1̃  

̆ ≠ №≢ҹ 73.97%ȁ75.11%ȁ76.68% 74.25%̆ ῤ̆

Ὲ ₮ ῖ ̆ ѿ ֟ ̆ ≠ ѿ Ȃ ῤ̆
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Ὲ ≠ ꜚҺ ҍ֟ ꜚ ῏̆ ᴇᵝ֟ ῀ ’ Ҋ̔ 

֟ ≢ ᴇ  
2025 1-6

 
2024  2023  2022  

 

ѿ҆ᾝ19.68% 20.75% 17.83% 15.39% ҉ץ 

ԓ ѿ҆ᾝ 18.65% 25.60% 27.27% 18.89% 

ң ԓ ᾝ 32.51% 21.06% 24.16% 29.92% 

ң ᾝץҊ 33.44% 35.51% 27.82% 31.51% 

 100.00% 100.00% 100.00% 100.00% 

ᴇ̂ᾝ/

ҩ̃ 
2,027.70 2,101.03 1,869.36 1,996.58 

҉ ̆2023 2024 ῤ ᴇѿ҆ᾝ҉ץ ֟ ̆ԓ ѿ҆ᾝ Ҭ

֟ ῀ ᴇ ᵣ ̆ ῏֟ ≠ ̆֟ ꜚ

≠ Ȃ20251-6 ԓ Ҋ֟ץ ῀ ᴇ ᵣ ̆ ῏֟

≠ ᵞ̆≠ Ҋ Ȃ 

̂2̃  

̆ ≠ №≢ҹ51.20%ȁ75.37%ȁ65.51%57.58%Ȃ2023ץ╠̆

Ὲ ֟ ῀ ̆Һ Ὲ ↨ ̆ ₮ Ҭ ᴇᵝ֟

ȂῈ 2023₮ῤ R-2R DAC Svanar Wireless̆ ֟ ᴇ

҈ ᾝ̆҉ץ ѿ ҆ᾝ̆ ԅῈ ֟ ῀ ≠ Ȃ

2024 2025҉ ≠ Ҋ ̆Һ ֟ ᴇḆ Ȃ 

̂3̃ ῀  

̆ ῀ ≠ №≢ҹ37.43%ȁ49.53%ȁ38.92% 69.27%̆ ≠

ᵞҺ 2022 ₮ ᴧ ̆ ῀ ᵖ ≠ ᵞ̆

ғ ̆ ῀ ≠ Ҋ ̕20251-6 ̆Һ Ὲ

Ả ᵞᴇᵝ Ȃ 

̂4̃  

̆ ≠ №≢ҹ58.87%ȁ60.91%ȁ62.06% 52.88%Ȃ ῤῈ

Һ ҹ ᶏ ѿᵣ ̆2022̆Ὲ ԅľ Ŀ

ҙⱵ ῏ ֟ ҍ̆ ԍ2023 ₮ ľ Ŀȁľ

Ŀ ѿᵣ ⌠ ̆ ῀ ԅ ≠ Ȃ 

̂5̃ ῒז 

̆ῒ֟ז ≠ №≢ҹ14.02%ȁ26.45%ȁ31.26% 25.13%Ȃ № ῀

ԍ Ὲ ᴆȁῒז ֟ ̆ ԍῈ ֟ ≠ ᵞȂῒҬ
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2022ῒ֟ז ≠ ᵞҺ Ὲ 2021 Һᶫ ̆2022

Ὲ ҙⱵ ȁ ̆2023̆ Ὲ ҙⱵ ѿ ̆ ῀

≠ Ȃ 

 

3. Һ ҙⱵ № ≠ ’ 

Ś  ǴҌ   

 

20251 ð6

 
2024  2023  2022  

≠

̂%̃ 

Һ

῀

̂%̃ 

≠

̂%̃ 

Һ

῀

̂%̃ 

≠

̂%̃ 

Һ

῀

̂%̃ 

≠

̂%̃ 

Һ

῀

̂%̃ 

 72.91 65.59 77.35 66.44 77.40 66.22 72.14 70.30 

ῤ 55.26 34.41 55.81 33.56 51.51 33.78 48.42 29.70 

 66.83 100.00 70.12 100.00 68.66 100.00 65.09 100.00 

ΐᵣ ’ № ̔ 

̆Ὲ ҙⱵ ῀ №≢ҹ70.30%ȁ66.22%ȁ66.44% 65.59%̆ ≠ №

≢ҹ72.14%ȁ77.40%ȁ77.35% 72.91%̆ ῀ ≠ ԍ ῤҙⱵ̆Һ ȁ

ȁ ֟ ᴰ ̆ ֓ ҉ ֟ ҹ Ȃ 

̆Ὲ ῤҙⱵ ῀ №≢ҹ29.70%ȁ33.78%ȁ33.56% 34.41%̆ ≠ №

≢ҹ48.42%ȁ51.51%ȁ55.81% 55.26%̆ 2022 ῤ ץ Ὲ ѿ ᴨ

֟ ̆ ₮ ῤ ̆ ῤ ῀ ̆ ≠ ᵣ ҹ

ȂῈ ῤ ҙⱵ ῀ ≠ ̆ῒҬҺ 2022 ῤҙⱵ ֟

̆ ֟ ῀̆ᶛ ҍ ᴆȁԓ └ ȁPCB ᴆ ȁ

ῒז ֟ ̆ ֟ ≠ ᵞ ῤҙⱵ ≠ ᵞ̆ ҙⱵҺ ҹ Ҋ

Ȃ╧ Ҋ ̆ ῤҙⱵ ≠ №≢ҹ 58.31%ȁ62.79%ȁ66.86%

64.88%̆ҍ ҹ Ȃ 

 

4. Һ ҙⱵ № ≠ ’ 

Ś  ǴҌ   

 

20251 ð6

 
2024  2023  2022  

≠

̂%̃ 

Һ

῀

̂%̃ 

≠

̂%̃ 

Һ

῀

̂%̃ 

≠

̂%̃ 

Һ

῀

̂%̃ 

≠

̂%̃ 

Һ

῀

̂%̃ 

҉  72.85 46.47 76.77 46.92 77.72 38.33 75.82 30.08 

҉  61.52 11.07 62.42 9.49 59.75 10.63 53.89 14.39 

Ҋ  70.76 34.27 74.47 35.20 73.07 41.18 71.34 46.75 
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Ҋ  23.44 8.19 23.40 8.39 24.54 9.85 13.47 8.78 

 66.83 100.00 70.12 100.00 68.66 100.00 65.09 100.00 

 

ΐᵣ ’ № ̔ 

Ὲ̆ ҉ ҉ ῀ Һ ҙⱵ ῀ №≢ҹ44.47%ȁ48.97%ȁ

56.42% 57.54%̆ ҉ Ὲ ̆ῒҬ ҉ ≠ №≢ҹ 75.82%ȁ

77.72%ȁ76.77% 72.85%̆ ҉ ≠ №≢ҹ53.89%ȁ59.75%ȁ62.42% 61.52%Ȃ ҉

Ҋ̆Ὲ ֟ ̆ ҉ ҊῈ ᾢ ֟ Ῥ

̆Ὲ ԇ ᴇ ѿ ᵞԍ ԇ ᴇ ̆ Һ ֟

҉ Ҍ Ҋ ᴇ ȁ ≠ Ȃ 

̆Ὲ Ҋ ῀ №≢ҹ46.75%ȁ41.18%ȁ35.20% 34.27%̆ ≠ №

≢ҹ71.34%ȁ73.07%ȁ74.47% 70.76%̆ ≠ ԍ ҉ ̆Һ Ҍ ᵣȁ

֟ Ҍ ̆ Ḡ ԍ ᴇ ֟ ẁ ԍ Ҋ ȁ

̆ ҉ ӯ ֟ Һ ҹ ᴇ ᵞ ֟ ̆ ≠ ᵞȂ 

̆Ὲ Ҋ ῀ №≢ҹ8.78%ȁ9.85%ȁ 8.39% 8.19%̆ ≠ №≢

ҹ13.47%ȁ24.54%ȁ23.40% 23.44%̆ ≠ ᵞ̆Һ № ῀ ԍ ȁ

Ḥ ȁᴨ Ὲ Һ ֟ ֟ № ҍ ᴆȁԓ └ ȁ

PCB ᴆ ȁ ῒז ֟ ̆ ҙⱵ Ԉ ҹ ̆ ≠ ᵞ̕2022

≠ ẒᵞҺ Ὲ 2021 ̆ Ὲ 2022 ̆

ῤ ȁ Ὲ ֟ ̆2023≠ ̆ᵖ ֟ ̆ № ≠

ᵞԍῈ ῒז Ȃ 

 

5. Һ ҙⱵ ῒז№ ≠ ’ 

Ǵ  ŚҌ   

 

6. Ὲ ≠ №  

 

Ὲ  
2025 1 ð6

 
2024  2023  2022  

 40.36 40.35 38.16 33.00 

 33.27 30.65 34.33 31.39 

ᾢ  42.98 41.43 39.22 37.09 

̂%̃ 38.87 37.48 37.24 33.83 

ֲ̂%̃ 66.80 70.10 68.18 65.06 

 

ΐᵣ ’ № ̔ 
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̆Ὲ ֟ ῀ ҍ Ὲ Ҋ̔ 

ᵝ̔% 

Ὲ  ֟ ≢ 
2025 1-6

 
2024  2023  2022  

 

 58.42 62.55 66.49 66.04 

 37.57 33.86 30.73 30.99 

ῒ2.97 2.78 3.59 4.01 ז 

 

 86.62 90.54 95.31 95.53 

 0.26 0.89 0.36 0.09 

ῒ4.38 4.33 8.57 13.12 ז 

ᾢ  

ⱳ  74.80 76.97 74.44 77.78 

 11.84 10.64 13.33 9.05 

ῒ13.17 12.23 12.39 13.36 ז 

 

 81.70 83.54 82.61 84.15 

 10.11 7.31 7.56 6.43 

ῒ9.41 9.83 9.16 8.18 ז 

̔ ȁ ῀ ҙ ῀ ̆ᾢ ȁ ῀ Һ ҙⱵ

῀ ̆Ҋ Ȃ 

Һ ̆ ֟ ‰ῃ ȁ ̆ ῀ ȁ

̆ ≠ Ḡ ̆ΐᵣ№ Ҋ̔ 

̂1̃ ֟ ᵝ ᴇ Ҍ  

ῤ ῃ ⱬ ̆Һ Ԋ׆ Һ ľHIFIMANĿ

֟ ȁ ȁ ֟ Ὲ̆ ֟ ᵝ ľ ֟ Ŀ̆ ̆

Ὲ ֟ ῃ Ҭ ΐ Ȃ ᵣῤ̆

Ҍֽ ̆Ӟ ᴇṿ ̆ ҹ HiFi ᵣ ץ HiFi

ט ᴇȂ ᵝ ԅ ᴇ̆Ὲ ≠ Ȃ 

Ὲ Ҭ ֟ ҍῈ ̆Һ ֟ ᴇ Ȃ

202412 22 ̆ ῍↓ 45 ῒ̆Ҭ6 ᴇ 500ᾝ 1,000

ᾝ̆3 ᴇ 1,000ᾝ 3,000ᾝ̆ῒᵩ36ᴇ ᵞԍ500ᾝ̕ ῍↓ 54̆ῒ

Ҭ 12 ᴇ 500ᾝ 1,000ᾝ̆3 ᴇ 1,000ᾝ 2,000ᾝ̆ῒᵩ 38 ᴇ ᵞԍ 500

ᾝȂ ̆Ὲ ֟ ᴇ ̆ Ὲ ᴇ2,000ᾝ҉ץ ȁ1,000ᾝ҉ץ

ῒז ῀ №≢ҹ64.29%ȁ72.19%ȁ61.35% 64.95%Ȃ 

̂2̃ Һ Ҍ  

ȁ ֟ ᴰ ̆ ᴧ ̆

ҹ ᵣ ט ᴇ ̆ Ҭᵞ ֟ ľᴇ Ŀ Ȃ׆ ҙ

Ὲ ̆ ≠ ᵣ ԍ ῤ̆ ̆ ῀ Һ ҙⱵ ῀
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№≢ҹ70.30%ȁ66.22%ȁ66.44% 65.59%̆ ԍ ȁ ̆ ≠

ԍ ῤ̆ғ ῀ ̆ ≠ Ȃ 

Ὲ Ҭ ᾢ̆ ԅᴧ ȁ ̆ ῀ ̆

ῒҬ Quad̂ ̃2022ȁ2023≠ №≢ҹ56.15%ȁ52.18%̆ ≠

ᾢ ҙ ԍ ̆ ΐ ᴇ ⱬȂ ῀

ΐᵣ Ҋ̔ 

ᵝ̔% 

Ὲ   

2025 1-6  2024  2023  2022  

῀  ≠  
῀

 
≠  ῀  ≠  ῀  ≠  

 

 22.91 41.37 21.45 42.62 23.07 42.62 20.63 37.66 

ῤ 77.09 40.06 78.55 39.73 76.93 36.83 79.37 31.79 

 100.00 40.36 100.00 40.35 100.00 38.16 100.00 33.00 

 

 3.82 37.93 4.49 38.62 3.57 38.11 3.21 54.63 

ῤ 96.18 33.09 95.51 30.27 96.43 34.19 96.79 30.62 

 100.00 33.27 100.00 30.65 100.00 34.33 100.00 31.39 

ᾢ  

 84.79 45.16 83.19 41.71 82.74 39.33 82.66 36.57 

ῤ 15.21 37.10 16.81 40.15 17.26 38.56 17.34 40.40 

 100.00 43.93 100.00 41.45 100.00 39.19 100.00 37.23 

 

 65.59 72.91 66.44 77.35 66.22 77.40 70.30 72.14 

ῤ 34.41 55.26 33.56 55.81 33.78 51.51 29.70 48.42 

 100.00 66.83 100.00 70.12 100.00 68.66 100.00 65.09 

̔ ȁ ≠ ≠ ̆ᾢ ȁ ≠ Һ ҙ

Ⱶ ≠ ̆Ҋ Ȃ 

̂3̃ Һ Ҍ  

Ὲ̆ ҉ ȁ ҉ ῀ Һ ҙⱵ ῀ №≢ҹ 44.47%ȁ48.97%ȁ

56.42% 57.54%̆ Ҋ №≢ҹ 46.75%ȁ41.18%ȁ35.20% 34.27%̆ ҉

̆ ⁞ Ȃ ԍ ֟ ̆ѿ ҉ ᴇ ̆ ҉ ӊ̆ Ҋ

ᵞȂ 

ҙ Ὲ ҍῈ ѿ ̆ Ὲ Ḥ ̆ ľ

└Ŀ ̕ ҙ ῀ Һ ҹ ҙⱵ̕ᾢ ҙ ῀Һ

῀Ȃΐᵣ Ҋ̔ 

ᵝ̔% 

Ὲ   

2025 1-6  2024  2023  2022  

῀ 

 

≠

 

῀ 

 
≠  

῀ 

 
≠  

῀ 

 
≠  

 

 - - 35.71 46.55 30.61 42.08 34.68 30.50 

 - - 62.18 36.27 67.28 35.99 63.31 34.39 

ῒ32.61 2.01 50.71 2.11 55.80 2.11 - - ז 

 - - 100.00 40.35 100.00 38.16 100.00 33.00 
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ᾢ

 

 - - 6.52 47.72 6.08 43.60 5.82 39.16 

 - - 93.48 41.01 93.92 38.91 94.18 37.11 

 - - 100.00 41.45 100.00 39.19 100.00 37.23 

 

҉

 
46.47 72.85 46.92 76.77 38.33 77.72 30.08 75.82 

҉

 
11.07 61.52 9.49 62.42 10.63 59.75 14.39 53.89 

Ҋ

 
34.27 70.76 35.20 74.47 41.18 73.07 46.75 71.34 

Ҋ

 
8.19 23.44 8.39 23.40 9.85 24.54 8.78 13.47 

 100.00 66.83 100.00 70.12 100.00 68.66 100.00 65.09 

̔ № ̕ ȁᾢ 2025 №

Ȃ 

҉̆Ὲ ֟ ᵝᴇ ̆ғ ῀ ȁ ҉ ῀ ̆ ḠԅῈ ᵣ

≠ Ȃ 

 

7. ῒז Ԋ  

Ҭ ᴪ 2̆023 ֒ ȁ ҍ ȁ

ȁ ҈ ȁ ȁAKG ῃ Ғҙ ԈȂҹ ̆Ҋ ↓ №ῃ

῀ȁ ≠ ̔ 

ᵝַ̔ᾝȁ% 

 Ὲ  
ҊҺ  

 
Һ ֟  

2024  2023  2022  

῀ ≠  ῀ ≠  ῀ ≠  

 Sonos Sonos  108.11 45.41 116.64 43.29 117.86 45.45 

Ҹ  
GN Store 

Nord 

Jabraȁ
Blue Parrott 

ȁ

ȁ

 

112.47 46.93 115.96 43.02 118.35 43.51 

 
 

ẫ
Bowers&Wilkins

ȁ Denon 

ȁ

 
49.79 33.65 54.44 33.39 46.78 36.30 

ῖ  Marshall 

ȁ

ȁ

 

- - 26.67 49.85 20.62 40.18 

Ҹ  B&O B&O 

ȁ

ȁ

 

26.39 54.99 26.52 53.28 26.14 44.15 

  
sennheiser 

ȁ

 
20.48 72.04 18.88 70.55 22.39 73.15 

 ֒ꜚⱬ 
֒ ꜚ ⱬ

beyerdynamic 

ȁ

ȁ

῀

ȁ ᾥ  

6.52 69.78 5.54 69.34 5.74 66.66 
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Ҭ   HIFIMAN  

ȁ

ȁ

 

2.27 70.10 2.03 68.18 1.54 65.06 

1̔ ԍ Ὲ Ὲ ᴆ Ḥ ̆ ῀ Ȃ 

2̔Sonosȁ ȁB&Oȁ ֒ꜚⱬҹῃ ̆↓ ҹῈ ῀

≠ Ȃ 

3̔GN Store NordҺ ҙⱵ ꜛ ȁᴑҙ Ⱶȁ ̆҉ ↓ GN 

Audiô GN ̃ № ̆ № Һ ᵬ ‗ ̆Һ ֟ Ғҙ ȁ Ἕ

ᾧ № ֟ Ȃ 

4̔ Һ ҙⱵҹ 2̆022 Sound United ̆ ҙⱵ̆

҉ ↓ Non-Healthcarê ̃ № ̆ № Һ ҙⱵ ȁ└ ȁ ȁ

̆ ץ ῏ Ȃ 

5̔ ῃ ᾢ ⇔ ⱬḠẫ ‗ ᶫ ̆2022 ҙ

Ⱶ̆҉ ῀↓ Consumer Hearinĝ ⱬ֟ ̃ № ̆ № Һ

Ҋ ȁ ҙⱵ̆ ≠ № ̆ ↓ Ὲ ≠

Ȃ 

ῃ ≠ ῤ Ȃ Ὲ ̆ ≠ ԍҬ

̆Һ ѿ ֟ Ҍ ̆ԋ ֟ Ҍ Ȃ 

̂1̃ Ҍ  

Ḡ ӏ ̆ ̆ № ҙ ȂῈ ֟

≢ ԍ Ḡ № ̆ ╠֟ Ғ ԍᴨל ֟ ̆ ԍ ̆

№ ῤῈ ᵝ ᾢ̆ ԅ ≠ ̆ᵖ ̆ ̆Ὲ ҙ

῀№≢ҹ 1.54ַᾝȁ2.03ַᾝȁ2.27ַᾝ 1.07ַᾝȂ ҙ Ὲ ѿ ȁ֟

ȁ֟ ̆ ᴪ Ȃ Ὲ Ḥ ̆ ΐ Ԉᴨ֟ל

ғ ץ ҹף ̂ ȁ ⱬḠẫ ҙⱵ̃ ֒ꜚⱬ ≠

70% ̆Ὲ ≠ ҍῒ Ȃ 

̂2̃ ֟ Ҍ  

Ὲ ȁ ққ ᴨל ԅ ֟ ץ̆ ῤҺᵣҹ Һ ֟ ῃ

Һȁ ᴆᶫ ᵣ ̆ ֟ ץ ȁ ȁ ֟̆ ֟ҙ ≠

№ ᵣ ῤȂ ῃ ̆ ODMȁOEM ֟

ҹ Ȃῃ ODMȁOEM ֟ ҹ ̆ Ҋ

ⱴ ט ≠ ̆ ≠ ѿ ᵞȂ ῤ ⱴ Ὲ

ᴆ̆ῃ ODMȁOEM ֟ ’ Ҋ̔ 

ⱴ  Ⱶ Һ  

ⱬ ᴍ̂IPO ̃ Harmanȁ SONYȁ҈ Samsungȁ JabrȁSonos 

̂IPO ̃ JBLȁ ẫBowers&Wilkinsȁ DenonȁMarantz 

̂IPO  ̃
BoseȁB&Oȁ Harmanȁ Sennheiserȁ SONYȁZound

̂ Marshall̃ 

ᴍ̂301383̃ Harmanȁ SennheiserȁBoseȁZound̂ Marshall ̃



1-1-304 

̂002981̃ BeatsȁJBLȁSkullcandyȁAKG 

ᶃ ̂300793̃ HarmanȁBeatsȁSkullcandyȁAudeze 

 

 

8. ≠ ᵣ№  

̆Ὲ ≠ №≢ҹ65.06%ȁ68.18%ȁ70.10% 66.80%̆ ῤῈ

≠ ғ ᵣ ̆Ὲ ≠ ꜚ ’ҍ ҙⱵ ’ ̆ ҙ

Ὲ Ẓ Һ ֟ҙ ȁ ֟ ᵝȁ Ҍ ̆ ľ6. Ὲ

≠ № ĿȂ 

 

̂ ̃ Һ ’№  

ᵝ̔҆ᾝ 

 

20251 ð6  2024  2023  2022  

 

ҙ

῀

̂%̃ 

 

ҙ

῀

̂%̃ 

 

ҙ

῀

̂%̃ 

 

ҙ

῀

̂%̃ 

 2,194.10 20.43 4,531.77 19.99 3,834.45 18.85 3,034.69 19.75 

 1,152.07 10.73 2,399.39 10.58 1,921.04 9.44 1,504.31 9.79 

 526.86 4.91 1,117.02 4.93 1,058.81 5.20 869.03 5.66 

Ⱶ  -371.58 -3.46 -170.98 -0.75 -109.30 -0.54 -142.88 -0.93 

 3,501.45 32.60 7,877.20 34.74 6,705.00 32.95 5,265.15 34.27 

 

ΐᵣ ’ № ̔ 

Ὲ̆ №≢ҹ5,265.15҆ᾝȁ6,705.00҆ᾝȁ7,877.20̓ᾝ 3,501.45҆

ᾝ̆ ҙ ῀ ᶛ№≢ҹ34.27%ȁ32.95%ȁ34.74% 32.60%̆ ᵣ ҹ Ȃ

̆Ὲ ̆ҍ ῀ Ȃ 

 

1. №  

̂1̃ ’ 

ᵝ̔҆ᾝ 

 

20251 ð6

 
2024  2023  2022  

 
ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 

ᴰ

 
887.39 40.44 1,926.83 42.52 1,830.82 47.75 1,126.99 37.14 

Ⱶ  410.46 18.71 916.33 20.22 615.38 16.05 420.42 13.85 

 492.48 22.45 862.00 19.02 845.82 22.06 872.64 28.76 

ד  209.63 9.55 355.38 7.84 239.79 6.25 309.07 10.18 

ȁ 68.66 3.13 133.30 2.94 68.32 1.78 61.87 2.04 
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ҙ 

֜  73.80 3.36 180.93 3.99 89.80 2.34 25.61 0.84 

ⱲῈ ᴪ

 
24.63 1.12 91.24 2.01 74.19 1.93 76.27 2.51 

ҙⱵ  14.44 0.66 49.32 1.09 33.60 0.88 10.16 0.33 

Ⱶ  - - - - 14.36 0.37 13.57 0.45 

ᴍ  3.62 109.90 0.32 12.20 - - - - ט

 9.25 0.42 7.00 0.15 2.94 0.08 0.23 0.01 

ῒ0.26 7.96 0.19 7.23 0.21 9.44 0.15 3.35 ז 

 2,194.10 100.00 4,531.77 100.00 3,834.45 100.00 3,034.69 100.00 

 

̂2̃ ҍ Ὲ ’ 

 

Ὲ  20251 ð6  2024  2023  2022  

̂%̃  12.32 12.92 11.57 9.28 

̂%̃  8.64 8.54 11.79 10.57 

ᾢ ̂%̃  15.57 13.86 13.57 12.14 

̂%̃ 12.17 11.77 12.31 10.66 

ֲ̂%̃ 20.43 19.99 18.85 19.75 

ȁ №  

Ὲ̆ №≢ҹ19.75%ȁ18.85%ȁ19.99% 20.43%̆

ԍ ҙ Ὲ ̆Һ Ὲ ҍ ҙ Ὲ ֟ ȁ

ҙ ῀ ѿ Ȃ 

֟ ғҺ ᴧ ̆ ȁ

ȁ ῀ ҍῈ ֟ ̆ ľ └Ŀ

̕ Һ ץ Һ ҹҺ̆ ȁ

ҍῈ ֟ ̆ ľ ҹҺȁ ҍ ȁ ҉

ҍ Ҋ Ŀ ̕ᾢ Ⱶץ ȁⱳ ҹҺ̆Һ

̆ Ṣꜛῃ Ὲ Һ ȁף

֟ ֟ ȂῈ Һ Ԋ׆ Һ ľHIFIMANĿ ֟

ȁ ȁ ֟ ̆֟ ᵝῃ ̆ғ

ȁ ȁᾢ Ȃ ̆ ⌠Ὲ ҙ ῀

̆ ԍ ҙ Ὲ ΐ Ȃ 

 

̂3̃ ΐᵣ ’ №  

Ὲ̆ №≢ҹ3,034.69҆ᾝȁ3,834.45҆ᾝȁ4,531.77҆ᾝ 2,194.10҆

ᾝ̆ ̆ғ ῀ ѿל ȂῈ Һ ᴰ ȁ Ⱶ

ȁ ד ̆҉ ᶛ№≢ҹ89.93%ȁ92.11%ȁ89.60%

91.15%̆ΐᵣ ꜚ ’ Ҋ̔ 

ŵ ᴰ  
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ᴰ Ὲ ᶏ ֒ ȁ ȁ֤қ ᶫ ΐ Ⱶ

̆ GoogleȁFacebookȁSlickdealsȁAudiogon ץ̆ ט Һ ᵬ

ᴰ ⅞ Ȃ ̆Ὲ ᴰ №≢ҹ

1,126.99҆ᾝȁ1,830.82ȁ1,926.83҆ᾝ 887.39҆ᾝ̆ ῤ ᵣ ѿ̆ל Ὲ

ῤῈ ₮ ̆ ᴰ ⱴ̕ ѿ ף ӟ

׆ Ҋ ҉̆ғ ᶭ ֜ ᵣȁ ֟ Ḥ Ȃ

֓ ̆ ῒ ӯ‗ ȂῈ ҉ 50% ̆ ̆

ҹ ȁ ᴍ ̆Ὲ ȁ ֜ ᵣȁ

Ԉⱬ̆ Ὲ̆ ҉ №≢ҹ6,824.24

҆ᾝȁ9,890.02҆ᾝȁ12,782.28҆ᾝ 6,173.82҆ᾝ̆ ̆ ᴰ

ҍל ҉ ל Ȃ 

Ŷ Ⱶ  

Ⱶ Һ Ὲ ῤ ҈ ט ᵳ

ȁ Ⱶ ȁדỮ Ⱶ ȁ ̆ ῒҙⱵ ↕

̆ ׆ Ҭ Ȃ Ὲ̆ Ⱶ №≢ҹ420.42҆ᾝȁ

615.38ȁ916.33҆ᾝ 410.46҆ᾝ̆ῒҬ2023 Ⱶ 2022ⱴ194.95҆ᾝ̆ѿ

֒ ῀ ҉ 942.91҆ᾝ̆ ⱴ Ⱶ 110̓ᾝ̕ ѿ

2023Ὲ ֒ ȁLazadaȁShopee ̆ ⱴ Ⱶ 40̓ᾝȂ2024

Ⱶ 2023ⱴ300.95҆ᾝ̆Һ ҹ⁞ Ҭ ȁ ȁ

̆ ῤῈ ҉ ҙⱵ̆2024҉ ҉ 2,889.08҆ᾝ̆

8%̆ ῒҬ ֒ ȁ ֒ ȁ ῀ ҉ 2,109.43҆ᾝ̆

҉ 4ҩ Ⱶ ⱴ287.27҆ᾝȂ 

  

ҹ ֲ ȁ ȁԓ ѿ ̆ ̆Ὲ ֲ №≢

ҹ872.64҆ᾝȁ845.82҆ᾝȁ862.00҆ᾝ 492.48҆ᾝ̆ῒҬ2023 Ҭ ҉

Ҋ ̆Һ ̔ѿ ̆Ὲ ᶷ ԍ ҉ ̆ ῀ ꜚ

ᴇṿ ץ ҉ ̆2022ȁ2023̆Ὲ ҉ ῀№≢ҹ4,615.78҆ᾝȁ

7,742.14҆ᾝ̆ 67.73%̆ Ҋ ῀№≢ҹ7,174.51҆ᾝȁ8,318.09҆ᾝ̆ 15.94%̆

Ὲ ҙ ῀ Һ ҉ ῀ ꜚ̆ ⱴ̆ ֲ

ҍ ҉ ῀ ῏̕ ѿ ̆ ֲ Ҭ № ȁ ȁ ῏

Ԋ ̆ῒ ҍ Ҋ ῀ Ҍ ̆ №ֲ ȁ ̆ῒ

ҍ Ҋ ῀ ѿ ῏ ̆ᵖ 2023 ҈ Һ ȁ ֲ Ҋ
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72̓ ᾝ̆ѿ ֲ 2021 ҙ ҹ ₮̆ ῒ ҊῈ 2021 ԅ

֒ VC̆ 2022 ֒ VC ῀1,077.09҆ᾝ̆ ҉ ⱴ1,059.74҆ᾝ̆

ῒ2022 ⱴ̆ 2023 Ҋ ̕ѿ ֲ ῃ ҹῚ ̆2023

Ҋ ̕ѿ ֲ ԍҳ ᴡ ̆ῒ ᵬ Ҋ ̆╧ ҉

҈ ꜚ ̆2023 ֲ ҉ ҹ7.46%Ȃ 

Ÿ ד  

ד ҹῈ ҹ ῤῈ ֟ ֟ ȁḠ ȁדỮ Ȃ

̆ ד №≢ҹ309.07҆ᾝȁ239.79҆ᾝȁ355.38҆ᾝ 209.63҆ᾝ̆ ᵣ ҙ

ⱴȂ 

 

2. №  

̂1̃ ’ 

ᵝ̔҆ᾝ 

 

20251 ð6

 
2024  2023  2022  

 
ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 

 409.00 35.50 741.04 30.88 647.79 33.72 600.74 39.93 

Ҭ׃ ҍ Ⱶ  482.36 41.87 1,075.48 44.82 674.88 35.13 380.19 25.27 

 58.89 5.11 142.92 5.96 135.30 7.04 107.07 7.12 

 71.14 6.18 152.42 6.35 139.65 7.27 123.15 8.19 

֜  31.73 2.75 73.47 3.06 87.63 4.56 55.23 3.67 

ⱲῈ ҍᴪ  30.24 2.62 78.29 3.26 76.27 3.97 97.92 6.51 

ȁ ҍ ҙ

 
55.97 4.86 95.58 3.98 62.75 3.27 61.25 4.07 

ҙⱵ  11.15 0.97 24.51 1.02 39.31 2.05 39.14 2.60 

ᴍ  - - 1.77 33.93 - - - - ט

ῒ2.63 39.62 1.23 23.55 0.65 15.67 0.14 1.60 ז 

 1,152.07 100.00 2,399.39 100.00 1,921.04 100.00 1,504.31 100.00 

 

̂2̃ ҍ Ὲ ’ 

Ś  ǴҌ   

Ὲ  
20251 ð6

 
2024  2023  2022  

̂%̃  3.32 2.92 3.25 3.74 

̂%̃  11.33 9.77 13.67 14.30 

ᾢ ̂%̃  10.02 9.28 8.23 8.88 

̂%̃ 8.23 7.32 8.38 8.98 

ֲ̂%̃ 10.73 10.58 9.44 9.79 
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ȁ №  

Ὲ̆ №≢ҹ9.79%ȁ9.44%ȁ10.58% 10.73%̆

ԍ ᾢ ̆ᵖᵞԍ ̆ҍ ҙ Ὲ Ҍ

Ȃ2024̆Ὲ Ҋ ̆Һ ῀

Ҋ ̆ ҹ Ȃ 

 

̂3̃ ΐᵣ ’ №  

̆ №≢ҹ1,504.31҆ᾝȁ1,921.04҆ᾝȁ2,399.39҆ᾝ 1,152.07҆ᾝ̆

Һ ȁҬ׃ ҍ Ⱶ ȁ ̆ ̆҉

ᶛ№≢ҹ80.51%ȁ83.16%ȁ88.02% 88.66%̆ ҹ Ȃ 

ŵ  

ҹ ֲ ȁ ȁԓ ѿ Ȃ ̆Ὲ ֲ

№≢600.74҆ᾝȁ647.79҆ᾝȁ741.04҆ᾝ 409.00҆ᾝ̆ ̆ῒҬ2024

҉ ѿ Ὲ ҙⱵ Ҍ ̆ Ҍ Ԋᴪ

ӥȁ Ⱶ ȁ Ԋȁ Ⱶֲ ῏ ֲ ̕ ѿ Ὲ 2024ⱳ ῃ Ҭ

ᴑҙ ᴍ ץ ֜ IPŎ ֲ ⱴ ȁ Ȃ 

ŶҬ׃ ҍ Ⱶ  

Ҭ׃ ҍ Ⱶ Һ ├ Ⱶ ȁ Ⱶ ȁҬ׃ ῒז Ȃ ├ Ⱶ

Ὲ IPO ҈ ט Ḡ ȁᴪ ȁ ᵀ ̕ Ⱶ

Ὲ ̆ ᴑҙ ȁ ᴆ ȁҒ ȁ Ⱶף ȁ

ף ȁҒ≠ ȁ ҙⱵ֟ ᵀ ̕Ҭ׃ ᶫ Ⱶ Ҭ׃

ֲ ֟ ᵟ ȁ ȁ֜ ̕ῒזҺ ҹ Ḡ Ⱶȁ Ⱶ ῒז ₮Ȃ 

Ὲ̆ Ҭ׃ ҍ Ⱶ №≢ҹ380.19҆ᾝȁ674.88҆ᾝȁ1,075.48҆ᾝ 482.36

҆ᾝ̆ ҉ ̆ל ң Ҭ׃ ҍ Ⱶ Һ̆ 2023Ὲ ῃ ꜚ

ῃ Ҭ ᴑҙ ᴍ ̂ ľ ҈ Ŀ̃ ץ ҉ ᵬ̆ ט Ҭ׃

ȁ ȁḤ Ғ ȁ├ ȁ ȁ ᵀ ⱴ̆20249 9

Ὲ ҈ Ȃ 

ŷ  

Һ ҹ ֲ ῏ ֟ȁ ֟ȁ Ȃ

̆ №≢ҹ107.07҆ᾝȁ135.30҆ᾝȁ142.92҆ᾝ 58.89҆ᾝ̆ ᵣ ҹ Ȃ 

Ÿ  

Һ ҹҌ Ԏ Ȃ ̆ №≢ҹ
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123.15҆ᾝȁ139.65҆ᾝȁ152.42҆ᾝ 71.14҆ᾝ̆ ҹ Ȃ 

 

3. №  

̂1̃ ’ 

ᵝ̔҆ᾝ 

 

2025 1 ð6

 
2024  2023  2022  

 
ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 
 

ᶛ

̂%̃ 

 289.27 54.90 567.19 50.78 540.59 51.06 509.37 58.61 

῀ 72.12 13.69 115.80 10.37 150.25 14.19 177.15 20.38 

 18.64 3.54 38.13 3.41 34.75 3.28 6.68 0.77 

֟  94.96 18.02 188.62 16.89 31.30 2.96 33.52 3.86 

 - - 60.00 5.37 185.83 17.55 84.17 9.69 

ῒז  51.87 9.84 147.26 13.18 112.15 10.59 58.13 6.69 

ᴍ  - - 0.37 3.95 - - - - ט

 526.86 100.00 1,117.02 100.00 1,058.81 100.00 869.03 100.00 

 

̂2̃ ҍ Ὲ ’ 

Ś  ǴҌ   

Ὲ  2025 1 ð6  2024  2023  2022  

̂%̃  7.01 6.24 6.24 6.32 

̂%̃  5.46 5.56 8.92 8.34 

ᾢ ̂%̃  5.05 4.91 4.86 5.49 

̂%̃ 5.84 5.57 6.67 6.72 

ֲ̂%̃ 4.91 4.93 5.20 5.66 

ȁ №  

̆Ὲ №≢ҹ5.66%ȁ5.20%ȁ4.93% 4.91%̆

ᵞԍ ̆ᵖ ԍᾢ ̆ҍ ҙ Ὲ Ҍ

Ȃ 

 

̂3̃ ΐᵣ ’ №  

Ὲ̆ №≢ҹ869.03҆ᾝȁ1,058.81҆ᾝȁ1,117.02҆ᾝ 526.86҆ᾝ̆

ῤ Ȃל Һ ֲ ֲ ȁ ῀ȁ ֟

̆ ̆҉ ᶛ№≢ҹ 92.54%ȁ85.75%ȁ83.40%

86.62%̆2023ȁ2024 20251-6 ᵞԍ2022̆Һ Ғ≠ȁ ̆

-ῒז Ȃ 

ŵ  

ҹ ֲ ȁ ȁ ȁ Ḡ Ὲ Ȃ ̆ №≢ҹ
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509.37҆ᾝȁ540.59҆ᾝȁ567.19҆ᾝ 289.27҆ᾝ̆ ֲ ⱴ ⱴ̆ҍֲ

Ȃ 

Ŷ ῀ 

῀ҹ ȁ ԍҬ ֟ └ ΐȁѿ

└֟ Ȃ ̆ ῀№≢ҹ 177.15҆ᾝȁ

150.25҆ᾝȁ115.80҆ᾝ 72.12҆ᾝ̆ Ҋ Һ̆ל ֟ ₮ ̆ ԍҬ ֟

└ ΐȁѿ └֟ ᵞ Ȃ 

ŷ ֟  

֟ ҹ ᴆ ȁ ȁ Ȃ ̆ ֟

№≢ҹ33.52҆ᾝȁ31.30҆ᾝȁ188.62҆ᾝ 94.96҆ᾝ̆ ╠ң ҹ 2̆024

20251-6 ̆Һ ҹῈ ₮ ֟ף ֟ ⱴ̆ ȁ ⇔

Ȃ 

  

ҹ ȁ ᵬ ῒז ᵝȁҩֲ ҍӊ ᵬ

ט Ȃ ̆ №≢ҹ84.17҆ᾝȁ185.83҆ᾝȁ60.00҆ᾝ 0.00̓ᾝ̆

ῃ ҹҍ ᵬ ̆ῒҬҍ ᵬ 2

Ғ≠ ̂ Ҭ̃̕ ҍ 8 Ғ≠ ̂ Ҭ̃̆ ῒ

Ҭѿ 20246 ֟ Ȃ 

 

4. Ⱶ №  

̂1̃ Ⱶ ’ 

ᵝ̔҆ᾝ 

 
20251 ð6

 
2024  2023  2022  

≠  14.49 65.34 53.01 52.60 

⁞̔≠  - - - - 

⁞̔≠ ῀ 130.43 219.57 189.71 24.64 

ᾫ  -336.28 -190.79 -121.65 -274.09 

 80.63 174.05 149.04 103.26 

ῒז - - - - 

     

     

 -371.58 -170.98 -109.30 -142.88 
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̂2̃ Ⱶ ҍ Ὲ ’ 

Ś  ǴҌ   

Ὲ  
2025 1 ĺ6

 
2024  2023  2022  

̂%̃  -0.88 -0.92 -1.25 0.07 

̂%̃  -0.06 -0.16 -0.37 -1.28 

ᾢ ̂%̃  -1.69 -0.06 -0.25 0.61 

̂%̃ -0.88 -0.38 -0.62 -0.20 

ֲ̂%̃ -3.46 -0.75 -0.54 -0.93 

ȁ №  
ԍ Ὲ ȁ ֟ ȁ֟ ȁ ῤ ҙⱵ№

̆ Ὲ Ⱶ ҍ ҙ Ὲ Ȃ ῤ̆Ὲ ҍ

ҙ Ὲ Ⱶ ᵞғ ҹ ̆Һ ≠ ӯ

ᶏ ≠ ῀ ꜚ ᾫ ⱴ Ȃ 

 

̂3̃ ΐᵣ ’ №  

Ὲ Ⱶ ≠ ȁ≠ ῀ȁ ᾫ ȂῒҬ≠ Һ ҹ

‰↕Ҋ ṽ- Ṣ ≠ Ҍ̆ ≠ ’ ≠̕

῀Һ ҹῈ ᾝ ≠ ̕ Һ ҹ Paypal Ȃ 

̆ Ⱶ №≢ҹ-142.88҆ᾝȁ-109.30҆ᾝȁ-170.98̓ ᾝ -371.58҆ᾝ̆

Ⱶ ҹ ̆ѿ Ὲ ῀ ̆ ̆≠ ῀ ⱴ̕ ѿ Ὲ

ץ ᾝ ̆ ῤ ᾝ ṿ ѿ Ȃ 

 

5. ῒז Ԋ  

Ȃ 

 

6. Һ ’ ᵣ№  

Ὲ̆ №≢ҹ5,265.15҆ᾝȁ6,705.00҆ᾝȁ7,877.20҆ᾝ 3,501.45҆

ᾝ̆ ⱴ̆Һ Ὲ ѿ ⱴȁ ≠ ῒ

ז Ȃ 

 

̂ԓ̃ ≠ ’№  

1. ≠ ꜚ ’ 

ᵝ̔҆ᾝ 

 20251 ð6  2024  2023  2022  
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ҙ

῀

̂%̃ 

 

ҙ

῀

̂%̃ 

 

ҙ

῀

̂%̃ 

 

ҙ

῀

̂%̃ 

ҙ≠  3,951.00 36.78 7,646.98 33.73 7,160.25 35.19 4,600.85 29.95 

ҙ ῀ 0.81 0.01 0.01 0.00 0.14 0.00 3.68 0.02 

ҙ ₮ 1.17 0.01 12.79 0.06 48.50 0.24 2.80 0.02 

≠  3,950.64 36.78 7,634.20 33.67 7,111.89 34.95 4,601.73 29.95 

 479.88 4.47 981.84 4.33 1,594.78 7.84 990.44 6.45 

‪≠  3,470.76 32.31 6,652.36 29.34 5,517.11 27.12 3,611.29 23.51 

 

ΐᵣ ’ № ̔ 

Ὲ̆ ҙ≠ №≢ҹ4,600.85҆ᾝȁ7,160.25҆ᾝȁ7,646.98҆ᾝ 3,951.00҆

ᾝ̆ ҙ ῀ ᶛ№≢ҹ29.95%ȁ35.19%ȁ33.73% 36.78%̕ ≠ №≢ҹ4,601.73҆

ᾝȁ7,111.89҆ᾝȁ7,634.20҆ᾝ 3,950.64҆ᾝ̆ ҙ ῀ ᶛ№≢ҹ29.95%ȁ34.95%ȁ

33.67% 36.78%̕ ‪≠ №≢ҹ3,611.29҆ᾝȁ5,517.11҆ᾝȁ6,652.36҆ᾝ 3,470.76҆ᾝ̆

ҙ ῀ ᶛ№≢ҹ23.51%ȁ27.12%ȁ29.34% 32.31%Ȃ 

ῤ̆Ὲ ҙ≠ ȁ≠ ‪≠ ҙ ῀ ᶛ ғ ̆Ὲ ≠

ⱬ ғ ҹ Ȃ 

 

2. ҙ ῀ ’ 

Ś  ǴҌ   

(1) ҙ ῀  

ᵝ̔҆ᾝ 

 
2025 1 ð6

 
2024  2023  2022  

 - - - - 

ꜛ - - - - 

≠  - - - - 

ῒ3.68 0.14 0.01 0.81 ז 

 0.81 0.01 0.14 3.68 

 

(2) ΐᵣ ’ №  

Ὲ ҙ ῀Һ ҹ ט ט ѿ └Ҋᴑҙ ԍ

‪ ֟Ὲᾛᴇṿᴍ Ȃ 

 

3. ҙ ₮ ’ 

Ś  ǴҌ   
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ᵝ̔҆ᾝ 

 
2025 1 ð6

 
2024  2023  2022  

 0.19 0.94 2.31 - 

֟  0.40 1.69 0.44 2.33 

ȁ  0.58 1.84 43.25 0.46 

ῒ0.01 2.50 8.33 - ז 

 1.17 12.79 48.50 2.80 

 

ΐᵣ ’ № ̔ 

Ὲ ҙ ₮Һ ȁ ῒז Ȃ ȁ Һ ҹῈ

֟ ̆2023 ҹHIEND2019 2020№ ≠ ₮

Accumulated Earnings Tax̂ ᵩ ̃ 48,127.53ᾝ̂ 2023

ҹֲ 33.91҆ᾝ Ȃ̃2024 ῒז ̆Һ ҹ20246 ѿ └Ҋ

Ȃ 

 

4. ’ 

(1)  

ᵝ̔҆ᾝ 

 
20251 ð6

 
2024  2023  2022  

 424.28 1,150.78 1,894.76 1,092.00 

 55.60 -168.94 -299.98 -101.57 

 479.88 981.84 1,594.78 990.44 

 

(2) ᴪ ≠ ҍ  

ᵝ̔҆ᾝ 

 
20251 ð6

 
2024  2023  2022  

≠  3,950.64 7,634.20 7,111.89 4,601.73 

     

 
592.60 1,145.13 1,777.97 690.26 

№ Ὲ Ҍ

 
-8.28 -49.02 -206.57 78.15 

╠ץ

 
-7.23 46.16 - - 

ᴨ  - - - - 

῀  - - -35.41 -73.13 

Ҍ ȁ

 
0.81 7.14 34.45 233.03 

ᶏ ╠

֟ Ԏ

 

- - - - 
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֟

Ԏ  

-23.49 -14.79 206.69 113.63 

ⱴ

 
-74.53 -148.47 -233.51 -117.71 

∆

֟/ṽᵩ  
- -4.30 31.18 0.01 

ῒ66.20 19.98 - - ז 

 479.88 981.84 1,594.78 990.44 

 

4) ΐᵣ ’ №  

Ȃ 

 

5. ῒז Ԋ  

Ȃ 

 

6. ≠ ꜚ ’№  

ῤ̆Ὲ ‪≠ Һ ԍ ҙ≠ ̆ ҙ ῀ ҙ ₮ ‪≠ Ȃ

2022 2024 ̆Ὲ ҙ ῀ ҹ 21.49%̆ ꜚῈ ҙ≠ ‪≠ ҉ Ȃ 

 

̂Έ̃ ῀№  

1. ῀ ’ 

ᵝ̔҆ᾝ 

 
20251 ð6

 
2024  2023  2022  

ֲ ֲ  289.27 567.19 540.59 509.37 

῀ 72.12 115.80 150.25 177.15 

 18.64 38.13 34.75 6.68 

֟  94.96 188.62 31.30 33.52 

 - 60.00 185.83 84.17 

ῒז  51.87 147.26 112.15 58.13 

ᴍ  - 3.95 - - ט

 526.86 1,117.02 1,058.81 869.03 

῀ ҙ

῀ ᶛ̂%̃ 
4.91 4.93 5.20 5.66 

ȁ №  

̆Ὲ ῀ №≢ҹ 869.03҆ᾝȁ1,058.81҆ᾝȁ

1,117.02҆ᾝ 526.86҆ᾝ̆ ᵣ ȂῈל ֟ ῀̆

֟ ῏ ̆ ⱬ ᵬҹῈ
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Ȃ ̆ ῀ ҙ ῀ ᶛ№≢ҹ 5.66%ȁ5.20%ȁ4.93%

4.91%Ὲ̆ ῀ ҹ ̆ ⱴ̆

̆ ⌠֟ Ҭ׆ Ҍ ₮ № ῤΐ Ԉⱬ

֟ ̆ ̆ ᵣ Ҋ Һ̆ל ῀

̆ ԍ ῀ ̆ ῀ ҙ ῀

ᶛ Ҋ Ȃ 

 

ΐᵣ ’ № ̔ 

Ὲ ῀ῃ ҹ ₮̆Ҍ ῀ Ȃ 

 

2. ῤҺ ’ 

ῤ̆ ֲҺ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

2025

1-6

 

2024 

 

2023 

 

2022 

 
 

DAC  - - 272.49 - 272.49 

/  
213.8

9 
349.01 - - 562.90 

DAC  72.38 285.23 - - 357.61 

ԍ№ ᵞⱳ  

 
- - - 

145.6

3 
145.63 

̂T0605̃  - - 128.47 - 128.47 

ῒⱴ  - - 127.22 - 127.22 

ⱳ  - - - 
120.9

9 
120.99 

 43.70 102.80 - - 146.50 

TWS  - - - 
104.5

6 
104.56 

 78.76 243.87 - - 322.63 

ᴆץ  - - 103.11 - 103.11 

 
- - - 

101.5

2 
101.52 

 38.67 - - - 38.67 

 5.86 - - - 5.86 

ῒ427.52 136.11 73.60 ז 
396.3

3 

1,033.5

6 

 
526.8

6 

1,117.0

2 

1,058.8

1 

869.0

3 

3,571.7

2 

 

 

3. ῀ ҙ ῀ ᶛҍ Ὲ ’ 

Ś  ǴҌ   
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Ὲ  
20251 ð6

 
2024  2023  2022  

 7.01 6.24 6.24 6.32 

 5.46 5.56 8.92 8.34 

ᾢ  5.05 4.91 4.86 5.49 

̂%̃ 5.84 5.57 6.67 6.72 

ֲ̂%̃ 4.91 4.93 5.20 5.66 

 

ΐᵣ ’ № ̔ 

῀ ҙ ’ ľ҈ȁ ≠ ’№ Ŀӊľ̂ ̃Һ ’№ Ŀӊ

ľ3. № ĿȂ 

 

4. ῒז Ԋ  

Ȃ 

 

5. ῀ ᵣ№  

ῤ̆Ὲ Ҍ ῀̆ ῀ ᵣ№ ľ҈ȁ ≠ ’№

Ŀӊľ̂ ̃Һ ’№ Ŀӊľ3. № ĿȂ 

 

̂҂̃ ῒז №  

1.  

Ǵ  ŚҌ   

 

2. Ὲᾛᴇṿ ꜚ  

Ǵ  ŚҌ   

 

3. ῒז  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

֟ ῒז

 

2025 1 ð6

 
2024  2023  2022  

ꜛ 469.06 275.69 250.14 135.05 

ҩ  0.54 10.99 0.80 - 

 469.60 286.68 250.93 135.05 

 

ΐᵣ ’ № ̔ 

Ὲ ῒז ꜛ ҩ Ȃ Ὲ̆ ῒז №≢ҹ 135.05҆

ᾝȁ250.93҆ᾝȁ286.68҆ᾝ 469.60҆ᾝ̆ץ ꜛҹҺȂ ̆ ꜛ ‪≠
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ᶛ№≢ҹ 3.73%ȁ4.52%ȁ4.13% 13.48%̆ ᵞ̆Ὲ ҙ Ҍᶭ ꜛ̆

ꜛ Ҍᴪ Ὲ ҙ ⱬ Ȃ2024 Ὲ̆ ҩ

̆Һ 2023 Ὲ қ№ Ὲ ף ף ҩֲ Ȃ 

 

4. Ḥ ⁞ṿ  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
20251 ð6

 
2024  2023  2022  

 -22.88 5.91 -69.06 -20.52 

 - - - - 

ῒז  -1.86 -15.44 -0.44 -7.10 

⁞ṿ  - - - - 

 - - - - 

ṽ ⁞ṿ  - - - - 

ῒזṽ ⁞ṿ  - - - - 

֟⁞ṿ  - - - - 

Ⱶ Ḡ ⁞ṿ - - - - 

 -24.74 -9.53 -69.50 -27.62 

 

ΐᵣ ’ № ̔ 

Ȃ 

 

5. ֟⁞ṿ  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
20251 ð6

 
2024  2023  2022  

 -    

ᴇ  -110.67 -318.27 -145.28 -150.86 

ᴇ

⁞ṿ ̂ ῀‰↕

̃ 

- - - - 

ᶫ₮ ֟⁞ṿ  -    

⌠ ⁞ṿ  -    

⁞ṿ  - - - - 

֟⁞ṿ  - - - - 

֟⁞ṿ  - - - - 

⁞ṿ  - - - - 

֟ ֟⁞ṿ  - - - - 

֟⁞ṿ  - - - - 

֟⁞ṿ  - - - - 

⁞ṿ  - - - - 
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⁞ṿ ̂

῀‰↕ ̃ 
- - - - 

ῒז - - - - 

 -110.67 -318.27 -145.28 -150.86 

 

ΐᵣ ’ № ̔ 

Ȃ 

 

6. ֟  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 
2025 1 ð6

 
2024  2023  2022  

⅞№ҹ ꜚ

֟  
- - - - 

ῒҬ̔ ֟  - - - - 

֟  - - - - 

 - - - - 

⅞№ҹ ꜚ

֟  
- - 13.02 -1.46 

ῒҬ̔ ֟  - - 13.02 -1.46 

֟  - - - - 

 - - 13.02 -1.46 

 

ΐᵣ ’ № ̔ 

Ȃ 

 

7. ῒז Ԋ  

Ȃ 

 

ȁ №  

̂ѿ̃ ꜚ №  

1. ꜚ ’ 

ᵝ̔҆ᾝ 

 
2025 1

ĺ6  
2024  2023  2022  

ꜚ֟ ̔         

ȁ ᶫꞋⱵ ⌠  10,924.69 23,805.06 20,489.18 16,283.93 
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⌠  332.60 601.65 228.07 703.95 

⌠ῒזҍ ꜚ ῏  824.85 896.71 659.48 219.21 

ꜚ ῀  12,082.14 25,303.42 21,376.73 17,207.09 

ӯ ȁ ꞋⱵ ט  4,227.70 6,408.23 5,887.54 7,703.91 

ט ץ ҹ ט

 
1,677.84 3,064.06 2,668.86 2,748.25 

ט  1,248.53 4,188.12 2,201.03 1,543.82 

ҍזῒט ꜚ ῏  2,639.50 5,462.36 4,151.69 2,630.27 

ꜚ ₮  9,793.57 19,122.77 14,909.13 14,626.24 

ꜚ֟ ‪  2,288.57 6,180.65 6,467.60 2,580.84 

 

ΐᵣ ’ № ̔ 

̆ ꜚ֟ ‪ №≢ҹ2,580.84҆ᾝȁ6,467.60҆ᾝȁ6,180.65҆

ᾝ 2,288.57̓ᾝ̆ ꜚ֟ ‪ ҙⱵ ᵣ ⱴ̆ ꜚ֟

’ Ȃ 

 

2. ⌠ ῒזҍ ꜚ ῏  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 2025 1 ĺ6

 

2024  2023  2022  

ꜛ 469.06 277.45 250.14 135.05 

≠ ῀ 127.41 219.53 189.71 24.64 

ῒז  228.38 399.74 219.63 59.52 

 824.85 896.71 659.48 219.21 

 

ΐᵣ ’ № ̔ 

Ὲ̆ ⌠ ῒזҍ ꜚ ῏ №≢ҹ219.21҆ᾝȁ659.48҆ᾝȁ896.71

҆ᾝ 824.85̓ ᾝ Һ̆ ҹ ꜛȁ≠ ῀ ῒז ῒ̆ז Һ ҹ ⌠paypal

Ḡ Ȃ ῤ̆Ὲ ⌠ ῒזҍ ꜚ ῏ ̆Һ ŵ

Ὲ ҙⱵ ̆ ᴑҙ ꞉ȁ ט ȁҒ

ꜛ Ŷ̕Ὲ ῀ ̆ ᶏ̆ ӯ ᾝ ≠ ῀ ȂŷPAYPAL

ҹḠ ᵩ ץ ט Ԉ ̆ ֜ ᴪ‟ 6% ᵬҹḠ ̆‟

ᴪ 35 ‟ ̆2024֜ PAYPAL‟ ‟

Ȃ 

 

ט .3 ῒזҍ ꜚ ῏  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 2025 1 ĺ6 2024  2023  2022  
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ט  2,636.33 5,355.88 4,048.38 2,559.67 

ῒז  3.17 106.48 103.31 70.59 

 2,639.50 5,462.36 4,151.69 2,630.27 

 

ΐᵣ ’ № ̔ 

Ὲ ט ῒזҍ ꜚ ῏ Һ ҹט ῒז Ȃ ̆ῒז

ҍ ꜚ ῏ №≢ҹ 2,630.27҆ᾝȁ4,151.69҆ᾝȁ5,462.36҆ᾝ 2,639.50̓ ᾝ̆

ט ѿ̆ל Һ Ὲ ҙⱵ ῀ ᴰ

Ⱶ ⱴ̆ 2023Ὲ ῃ ꜚ IPO ҈ ̆ ט Ҭ׃

ȁ ȁḤ Ғ ȁ├ ȁ ȁ ᵀ ⱴ Ȃ 

 

4. ꜚ‪ ҍ‪≠  

ᵝ̔҆ᾝ 

 
2025 1

ĺ6  
2024  2023  2022  

‪≠  3,470.76 6,652.36 5,517.11 3,611.29 

ⱴ̔ ֟⁞ṿ‰  110.67 318.27 145.28 150.86 

Ḥ ⁞ṿ  24.74 9.53 69.50 27.62 

֟ ȁ ֟ ȁ

֟ ֟ ȁ

֟  

123.81 296.00 332.27 338.13 

ᶏ ֟  169.04 319.25 225.82 238.51 

֟  29.96 58.00 51.53 4.76 

 18.86 48.58 56.1 52.46 

֟ȁ ֟ ῒ

ז ֟ ̂ ľ-Ŀץ

↓̃ 

- - -13.02 1.46 

֟ ̂ ץ

ľ-Ŀ ↓̃ 
0.40 1.69 0.44 2.33 

Ὲᾛᴇṿ ꜚ ̂ ľ-Ŀץ

↓̃ 
- - - - 

Ⱶ ̂ ľ-Ŀץ ↓  ̃ -35.34 -93.12 -44.77 -83.24 

̂ ľ-Ŀץ ↓  ̃ - - - - 

֟⁞ ̂ ⱴץ

ľ-Ŀ ↓̃ 
54.86 -169.29 -300.70 -104.95 

ṽ ⱴ̂⁞ ץ

ľ-Ŀ ↓̃ 
- - - - 

⁞ ̂ ⱴץľ-Ŀ

↓̃ 
-400.39 -1,030.64 168.96 -1,949.42 

⁞ ̂ ⱴ

ľ-Ŀץ ↓̃ 
72.38 157.47 -1,058.83 -489.03 

ט ⱴ̂⁞

ľ-Ŀץ ↓̃ 
-1,351.17 -387.45 1,317.92 780.07 

ῒז - - - - 
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ꜚ֟ ‪  2,288.57 6,180.65 6,467.60 2,580.84 

 

1. ῒז Ԋ  

 

 

2. ꜚ №  

Ὲ ꜚ ῀Һ ҹ ̆Ὲ ꜚ ₮Һ ҹ ӯ ȁ ꞋⱵ

ט ȁ ט ץ ҹ ט Ȃ Ὲ ҙⱵ ̆ ȁ ᶫꞋ

Ⱶ ⌠ ץ ӯ ȁ ꞋⱵ ט ҉  Ȃל

̆Ὲ ꜚ ‪ №≢ҹ 2,580.84҆ᾝȁ6,467.60҆ᾝȁ6,180.65҆

ᾝ 2,288.57̓ᾝȂ ̆ ꜚ֟ ‪ ҍ ‪≠ ӊ №≢ҹ71.47%ȁ

117.23%ȁ92.91%65.94%̆ ᵣ ̆Ὲ ꜚ ’ ̆ ҍ‪≠ Һ

ԍ ⁞ /ⱴ̆ ט ⱴ/⁞ Ȃ 

̆Ὲ ꜚ ῀ №≢ҹ 17,207.09҆ᾝȁ21,376.73҆ᾝȁ25,303.42

҆ᾝ 12,082.14̓ ᾝ̆ Һ Ὲ Ḥ ҹ ғ ῤҌ ̆Ὲ

ҙⱵ Ȃ ꜚ ₮ 14,626.24҆ᾝȁ14,909.13҆ᾝȁ

19,122.77҆ᾝ 9,793.57̓ ᾝ̆2024 Һ ט ҍזῒט ꜚ

῏ 2023 ⱴ ̆ ט Һ ҹ ̆Ὲ ᴑҙ

ԍ202312⌠ 2̆02412 Ῥ ᴑҙ ̆ Ὲ 2023 15%

̆2024 25% ̆ ט ⱴ̕ ҍזῒט

ꜚ ῏ Һ ҹ ̆ѿ Ὲ ҙⱵ ֟ ᴰ ȁ Ⱶ

̆ ѿ Ὲ 2023ꜚ ҈ ҉ ᵬ̆ ԍ20249 9

҈ ̆ ֟ Ҭ׃ Ȃ 

 

̂ԋ̃ ꜚ №  

1. ꜚ ’ 

ᵝ̔҆ᾝ 

 
2025 1

ĺ6  
2024  2023  2022  

ꜚ֟ ̔         

⌠  - - - - 

⌠  - - - - 

֟ȁ ֟ ῒז

֟ ‪  
- 97.07 13.00 16.70 

Ὲ ῒז ҙ ᵝ ⌠

‪  
- - - - 

⌠ῒזҍ ꜚ ῏  - 46.03 10.12 - 
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ꜚ ῀  - 143.10 23.12 16.70 

֟ȁ ֟ ῒז

֟ ט  
1,000.74 1,397.34 293.74 258.80 

ט  - - - - 

Ὲ ῒז ҙ ᵝ ט

‪  
- - 1,228.00 252.00 

ҍזῒט ꜚ ῏  - - - 43.12 

ꜚ ₮  1,000.74 1,397.34 1,521.74 553.92 

ꜚ֟ ‪  -1,000.74 -1,254.24 -1,498.62 -537.22 

 

ΐᵣ ’ № ̔ 

̆ ꜚ֟ ‪ №≢ҹ-537.22҆ᾝȁ-1,498.62̓ ᾝȁ-1,254.24̓

ᾝ -1,000.74̓ ᾝ̆ ꜚ ₮ ⱴ ꜚ֟ ‪ ҹ Ȃ 

 

2. ⌠ ῒזҍ ꜚ ῏  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 2025 1 ĺ6

 

2024  2023  2022  

Ṣ  - - 10.12 - 

Ὲ ⌠

‪  
- 46.03 - - 

 - 46.03 10.12 - 

 

ΐᵣ ’ № ̔ 

Ὲ ⌠ ῒזҍ ꜚ ῏ Һ Ṣ Ὲ ⌠ ‪ Ȃ2024

Ὲ ⌠ ‪ 46.03҆ᾝ̆ῃ ῒ

Ȃ 

 

ט .3 ῒזҍ ꜚ ῏  

Ǵ  ŚҌ   

 

4. ῒז Ԋ  

 

 

5. ꜚ № ̔ 

Ὲ ꜚ Һ ҹ ⌠ῒזҍ ꜚ ῏ ȁ ֟ȁ ֟ ῒ

ז ֟ ט ȁ ט Ὲ ῒז ҙ ᵝ ט ‪ Ȃ
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̆ ꜚ֟ ‪ №≢ҹ-537.22҆ᾝȁ-1,498.62҆ᾝȁ-1,254.24҆ᾝ -1,000.74

҆ᾝ̆ Ὲ ҹ ̆ⱴ ֟ȁ ֟ȁҙⱵ ῀ Ȃ2022 2023

Ὲ ῒז ҙ ᵝ ט ‪ №≢ҹ252.00҆ᾝ 1,228.00҆ᾝ̆ ӯ ֟

Ȃ ҙⱵ ̆Ὲ ῤ ⱴԅ ȁ ȁ ӯԅ

֟ ȁ ᾢ ᾝ ᴆ ֟ ̆Ὲ ꜚ Ὲ ҙⱵ

⅞Ȃ ֟ȁ ֟ ῒז ֟ ט №≢ҹ258.80

҆ᾝȁ293.74҆ᾝȁ1,397.34҆ᾝ 1,000.74҆ᾝ̕2022 2023 Ὲ ῒז ҙ

ᵝ ט ‪ №≢ҹ252.00҆ᾝ 1,228.00҆ᾝ̆ ӯ ֟ Ȃ 

 

̂҈̃ ꜚ №  

1. ꜚ ’ 

ᵝ̔҆ᾝ 

 
2025 1

ĺ6  
2024  2023  2022  

ꜚ֟ ̔         

⌠  - - 1,759.69 - 

Ṣ ⌠  - 2,999.00 1,560.00 450.00 

ṽ├ ⌠  - - - - 

⌠ῒזҍ ꜚ ῏  - - - - 

ꜚ ῀  - 2,999.00 3,319.69 450.00 

ễ ṽⱵ ט  999.00 3,560.00 400.00 650.00 

№ ≠ȁ≠ ễט≠ ט

 
- 1,036.44 2,323.94 20.39 

ҍזῒט ꜚ ῏  537.49 792.69 282.86 276.92 

ꜚ ₮  1,536.49 5,389.13 3,006.80 947.31 

ꜚ֟ ‪  -1,536.49 -2,390.13 312.89 -497.31 

 

ΐᵣ ’ № ̔ 

ῤ Ὲ̆ ꜚ ‪ №≢ҹ-497.31҆ᾝȁ312.89҆ᾝȁ-2,390.13҆ᾝ

-1,536.49̓ᾝ̆ ꜚ Һ ‪ ₮ Һ № ≠ ט

Ȃ 

 

2. ⌠ ῒזҍ ꜚ ῏  

Ǵ  ŚҌ   

 

ט .3 ῒזҍ ꜚ ῏  

Ś  ǴҌ   
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ᵝ̔҆ᾝ 

 2025 1 ĺ6

 

2024  2023  2022  

 145.01 321.42 277.19 267.52 

ễ Ṣ  - 299.59 5.67 9.40 

҉ Ҭ׃  392.47 171.67 - - 

 537.49 792.69 282.86 276.92 

 

ΐᵣ ’ № ̔ 

Ὲ ט ῒזҍ ꜚ ῏ Һ ҹ ȁễ Ṣ ҉ Ҭ׃

ȂῈ ֟ⱲῈ ҹ Ȃ ╠̆Ὲ ֲ ῒ

ֲȁ ֲ └ᴑҙṢ῀ ԍ Ὲ̆ ԍ2021ễ № Ṣ ̆ ԍ2024

6 ╠ῃ ễ Ȃ҉ Ҭ׃ Ὲ ҹ҉ ȁ ȁ Ⱶ ȁḤ Ғ

ȁּת Ҭ׃ Ⱶ ῒ Ȃ 

 

4. ῒז Ԋ  

Ȃ 

 

5. ꜚ № ̔ 

Ὲ ꜚ֟ Һ ҹ ⌠ ȁ Ṣ ⌠ ȁễ ṽⱵ

ט ȁ№ ≠ȁ≠ ễט≠ ט Ȃ ̆Ὲ ꜚ֟

‪ №≢ҹ-497.31҆ᾝȁ312.89҆ᾝȁ-2,390.13҆ᾝ -1,536.49̓ᾝ̆2024 20251-6

ꜚ ₮ ̆Һ Ὲ ҙⱵ ⱴ̆ ԍ ╠ễ Ṣ ȁ № ȁ

ễ ῏ Ṣ ꜚ ₮ ⱴȂ 

 

ԓȁ ₮ 

̂ѿ̃ ῤ ֟ ₮ ’ 

ῤ̆Ὲ ₮Һ ҹ ֟ȁ ֟ ῒז ֟ ט ̆

̆╠ Ԋ ט №≢ҹ 258.80҆ᾝȁ293.74҆ᾝȁ1,397.34̓ ᾝ 1,000.74̓

ᾝȂ2024 ₮ Һ Ὲ ӯԅ ᶏ ȁ ԅ

ץ ᾢ ᾝ ᴆ ֟ Ȃ҉ ₮ Ὲ Һ ҙⱵ

̆ ⱬ Ḇ ԅῈ ֟ ≠ ⱬ Ȃ 

̂ԋ̃ ₮ ⅞ 
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ӥ ̆Ὲ ₮Һ ҹ תּ

Ȃΐᵣ ’ ӥľ Ӝ תּ  ĿȂ 

 

Έȁ  

̂ѿ̃ Һ  

 ᶭ  

 

2025 1

ð6  
2024  2023  2022  

ṿ  

῀ҹ

̆

ᾛ

ṿ

 

13%ȁ6%ȁ
0% 

13%ȁ6%ȁ
0% 

13%ȁ6%ȁ
0% 

13%ȁ6%ȁ
0% 

 - - - - - 

ⱴ  3% 3% 3% 3% 

 
 7%ȁ5% 7%ȁ5% 7%ȁ5% 7%ȁ5% 

ᴑҙ   

25%ȁ

15%ȁ

21%ȁ
25.8%/9% 

25%ȁ

15%ȁ

21%ȁ
25.8%/9% 

25%ȁ

15%ȁ

21%ȁ
25.8% 

25%ȁ

15%ȁ

21%ȁ
25.8% 

 

Ҍ ҍ

 

- - - - 

 
     

ΐᵣ ’̔ 

1ȁ  

 20251-6  2024  2023  2022  

῀ 0%-9.55% 0%-9.55% 0%-9.55% 0%-9.55% 

2ȁ ṿ ̂VAT̃  

 20251-6  
2024

 
2023  2022  

̆⁞

̆ ṿ ץ

 

17%-27% 17%-27% 17%-27% 17%-27% 

̔ Ȃ 

3ȁ ȁ ṿ ̂VAT̃  
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 20251-6  2024  2023  
2022

 

ץ ҹ

̆ ᾛ

̆ №ҹ ֜  

10% 10% 10% 10% 

4ȁ ṿ ̂GST̃ 

 20251-6  2024  2023  2022  

῀ 10% 10% 10% 10% 

 

Ҍ ᴑҙ Һᵣ ̔ 

Ś  ǴҌ   

Һᵣ  
 

2025 1 ð6  2024  2023  2022  

 15% 15% 25% 15% 

 25% 25% 25% 25% 

Ḥ  25% 25% 25% 25% 

ᴨ  25% 25% 25% 25% 

 25% 25% 25% 25% 

҂Ṑ  25% 25% 25% 25% 

HIEND 21% 21% 21% 21% 

TOPLEADING 21% 21% 21% 21% 

HYPER 25.8% 25.8% 25.8% 25.8% 

 15% 15% 15% 15% 

 25% 25% - - 

 9% 9% 9% 9% 

 

ΐᵣ ’ ̔ 

ῤ̆ Ὲ ’ Ҋ̔ 

Ύ ҹ Ὲ ῏ ҹ21%̆

῏ ̕ 

Ύ ҹ Ὲ 800̓ ᾝץῤ 15%̆800̓ ᾝ҉ץ 23.2%̆

ֲ ȁԊҙ ȁᵟ ȁ ֲ ≢ ̕ 

Ύ ҹ Ὲ 2ַ ᾝץῤ 9%̆ 2ַ ᾝ҉ץ 200ַ ᾝץῤ

19%̆200ַ ᾝ3000ַ҉ץᾝץῤ 21%̆3000ַᾝ҉ץ 24%̕ 

20231 1 ӊ╠̆ Ύ ҹ ῌ Ὲ 39.5҆ ᾝץҊ̆ᴑҙ

ҹ19%̆ №ᴑҙ ҹ25.8%̕20231 1 ӊ ̆ Ύ ҹ ῌ

Ὲ 20̓ ᾝץҊ̆ᴑҙ ҹ19%̆ №ᴑҙ ҹ25.8%Ȃ 

 

̂ԋ̃ ᴨ  
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Ś  ǴҌ   

Ὲ 2020 12 2 ҹ GR202032006094 ᴑҙ ӥ̆ ҈ Ȃ

ȇ Ⱶ ῏ԍ ᴑҙ ᴨ ῏ Ὲ Ȉ̂ Ⱶ Ὲ

2017 24 ̃ ᴆ ̆2022 15%ᴨ Ȃ2024 11 6 ̆Ὲ

ᴑҙ ӥ̂ GR202432000396̆ 2024-11-06 2027-11-06̃ ̆2024

2026 15%ᴨ Ȃ 

Ὲ ҂Ṑ ȁ ȁ Ḥ ȁ ȁᴨ ȁ ȇ῏ԍ ѿ

ᴑҙľΈ ң Ŀ⁞ᾧ Ȉ̂  Ⱶ Ὲ 2022 10 ̃ ῏ ̆

2022 1 1 2024 12 31 ֣ ⱴ ⁞ ᴨ ̕҉ Ὲ ȇ

Ⱶ ῏ԍ ᴑҙ ҩᵣ ᴨ Ὲ Ȉ̂ 2021 12 ȁ̃ȇ

Ⱶ ῏ԍ ѿ ᴑҙ ᴨ Ὲ Ȉ̂  Ⱶ Ὲ 2022

13 ȁ̃ȇ  Ⱶ ῏ԍ ѿ ᴑҙ ҩᵣ ῏ Ὲ Ȉ

̂  Ⱶ Ὲ 2023 12 ̃ ῏ ̆2022 1 1 2027 12 31

֣ ᴑҙ ᴨ Ȃ 

 

̂҈̃ ῒז Ԋ  

 

 

҂ȁ ᴪ ȁᵀ ᴪ  

̂ѿ̃ ᴪ  

Ś  ǴҌ   

1. ᴪ ’ 

ᵝ̔ᾝ 

/  
ᴪ

ῤ  
 

 

Ҋ

ᴇṿ 

Ҋ

ᴇṿ 
 

2022  

ᴑҙᴪ ‰

↕ 15

 

ѿ

 
 

2022  

ᴑҙᴪ ‰

↕ 16

 

ѿ

 
 

2024  

ᴑҙᴪ ‰

↕ 17

 

ѿ 

 

Ὲ̆ ֟ ṽ272.47

҆ᾝȁ384.26҆ᾝ 533.34҆ᾝ ῒז ꜚ ṽ 
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2024  

ᴑҙᴪ ‰

↕ 18

 

ѿ 

 

2024 Ḡ Ḡ 32.03҆ᾝ ҙ

↓ Ȃ 

ΐᵣ ’ ̔ 

1ȁȇᴑҙᴪ ‰↕ 15 Ȉ̂ ᴪ[2021]35 ̃Ҭľᴑҙ ֟ ⌠ ᶏ

╠ Ҭ֟₮ ֟ ◐֟ ᴪ Ŀ̆ץ ľԎ ∞ Ŀ

Ȃ 

2ȁȇᴑҙᴪ ‰↕ 16 Ȉ̂ ᴪ[2022]31 ̃Ҭľ῏ԍ ֜ ֟ ֟ ṽ

῏ Ҍ ∆ ᾧ ᴪ Ŀ Ȃ 

3ȁȇᴑҙᴪ ‰↕ 17 Ȉ̂ ᴪ[2023]21 ̃Ҭľ῏ԍ ꜚ ṽҍ ꜚ ṽ ⅞

№Ŀȁľ῏ԍᶫ Ŀץ ľ῏ԍ ֜ ᴪ Ŀ Ȃ 

4ȁ 2024 12 6 ȇᴑҙᴪ ‰↕ 18 ȈҬ ̆ ԍҌ ԍ

ӈⱵ Ḡ Ḡ ֟ ṽ̆ ῀ľҺ ҙⱵ Ŀȁľῒ

ҙⱵז Ŀ Ȃ 

 

2. ΐ‰↕ȁ ῀‰↕ȁ ‰↕ ∆ Ⱶ ῏

’ 

Ǵ  ŚҌ   
 

̂ԋ̃ ᴪ ᵀ  

Ǵ  ŚҌ   

̂҈̃ ᴪ  

Ś  ǴҌ   

3.  

Ś  ǴҌ   

ᵝ̔҆ᾝ 

 ᴪ ῤ  ‰  
ҩ

 
 

2024  ΐᵣ ’  
ѿ Ԋᴪ ԋ

ῇ ᴪ  
ΐᵣ ’  - 

2023  ΐᵣ ’  
ѿ Ԋᴪ ԋ

ῇ ᴪ  
ΐᵣ ’  - 

2022  ΐᵣ ’  
ѿ Ԋᴪ ԋ

ῇ ᴪ  
ΐᵣ ’  - 

2025 1-6

 
ΐᵣ ’  

ѿ Ԋᴪ ҈

ᴪ  
ΐᵣ ’  - 

2024  ΐᵣ ’  ѿ Ԋᴪ ҈ ΐᵣ ’  - 
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ᴪ  

2023  ΐᵣ ’  
ѿ Ԋᴪ ҈

ᴪ  
ΐᵣ ’  - 

2022  ΐᵣ ’  
ѿ Ԋᴪ ҈

ᴪ  
ΐᵣ ’  - 

 

ΐᵣ ’ ̔ 

1ȁ ѿ Ԋᴪ ԋ ῇ ᴪ ѿ ᴪ Ԋ Ҋ̔ 

ᵝ̔҆ᾝ 

   

2024 12 31  

/2024  

2023 12 31  

/2023  

2022 12 31  

/2022  

1 
῀

 

ҙ ῀ 25.05 -25.05 - 

ҙ  7.32 -7.32 - 

№ ≠  - -17.73 - 

ṽ - 25.05 - 

 - 7.32 - 

2 
Ҭ׃

 

 334.18 - - 

ῒז ꜚ

֟ 
-334.18 - - 

№ ≠  -334.18 - - 

3  
 9.64 9.64 9.64 

№ ≠  9.64 9.64 9.64 

4 
 

 -42.98 - - 

֜  - 42.98 42.98 

№ ≠  - -42.98 -42.98 

5 
֟

ṽ‪

↓  

֟ 
-52.38 -29.61 -38.63 

ṽ 
-52.38 -29.61 -38.63 

6 
Ὲ

 

Ὲ  -3.00 -3.00 -3.00 

№ ≠  3.00 3.00 3.00 

7 №

 

ῒז ꜚ

ṽ 
- 384.26 272.47 

ṽ - -384.26 -272.47 

2ȁ ѿ Ԋᴪ ҈ ᴪ ԋ ᴪ Ԋ Ҋ̔ 

ᵝ̔҆ᾝ 

 

 

2025 6

30  

/2025 1-6

 

2024 12

31  

/2024

 

2023 12

31  

/2023

 

2022 12

31  

/2022

 

ᴇ

‰

 

֟⁞ṿ  9.35 20.23 20.72 13.84 

 -0.61 -1.46 -1.15 -0.68 

№ ≠  -63.80 -55.05 -36.66 -17.19 

ᵩῈ  -0.48 -0.48 -0.10 - 

 -68.40 -59.04 -38.81 -18.09 
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֟ 4.12 3.51 2.05 0.90 

 

 

╠ ᴪ Ⱶ Һ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025 6 30 2025  

╠   ᶛ 

֟  28,087.77 -64.28 28,023.49 -0.23% 

ṽ  3,584.66 0.00 3,584.66 0.00% 

№ ≠  11,409.66 -63.80 11,345.86 -0.56% 

ԍ Ὲ  24,503.11 -64.28 24,438.83 -0.26% 

қ  0.00 0.00 0.00 0.00 

 24,503.11 -64.28 24,438.83 -0.26% 

ҙ ῀ 10,741.23 0.00 10,741.23 0.00% 

‪≠  3,479.51 -8.75 3,470.76 -0.25% 

ῒҬ̔ ԍ Ὲ ‪≠  3,479.51 -8.75 3,470.76 -0.25% 

қ  0.00 0.00 0.00 0.00 

 
2024 12 31 2024  

╠   ᶛ 

֟  27,512.63 -432.44 27,080.18 -1.57% 

ṽ  6,239.66 -104.28 6,135.39 -1.67% 

№ ≠  8,171.56 -296.46 7,875.10 -3.63% 

ԍ Ὲ  21,272.96 -328.17 20,944.79 -1.54% 

қ  0.00 0.00 0.00 0.00 

 21,272.96 -328.17 20,944.79 -1.54% 

ҙ ῀ 22,649.21 25.05 22,674.27 0.11% 

‪≠  6,897.12 -244.76 6,652.36 -3.55% 

ῒҬ̔ ԍ Ὲ ‪≠  6,897.12 -244.76 6,652.36 -3.55% 

қ  0.00 0.00 0.00 0.00 

 
2023 12 31 2023  

╠   ᶛ 

֟  21,754.03 -49.41 21,704.62 -0.23% 

ṽ  6,372.56 34.00 6,406.56 0.53% 

№ ≠  2,916.88 -74.68 2,842.20 -2.56% 

ԍ Ὲ  15,381.46 -83.40 15,298.06 -0.54% 

қ  0.00 0.00 0.00 0.00 

 15,381.46 -83.40 15,298.06 -0.54% 

ҙ ῀ 20,371.40 -25.05 20,346.34 -0.12% 

‪≠  5,549.98 -32.87 5,517.11 -0.59% 

ῒҬ̔ ԍ Ὲ ‪≠  5,549.98 -32.87 5,517.11 -0.59% 

қ  0.00 0.00 0.00 0.00 

 
2022 12 31 2022  

╠   ᶛ 

֟  15,705.90 -46.19 15,659.71 -0.29% 
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ṽ  5,387.72 4.35 5,392.07 0.08% 

№ ≠  5,728.33 -43.24 5,685.09 -0.75% 

ԍ Ὲ  10,318.18 -50.54 10,267.64 -0.49% 

қ  0.00 0.00 0.00 0.00 

 10,318.18 -50.54 10,267.64 -0.49% 

ҙ ῀ 15,362.16 0.00 15,362.16 0.00% 

‪≠  3,624.45 -13.15 3,611.29 -0.36% 

ῒҬ̔ ԍ Ὲ ‪≠  3,624.45 -13.15 3,611.29 -0.36% 

қ  0.00 0.00 0.00 0.00 

 

 

4.  

Ǵ  ŚҌ   

ῇȁ ֲ ֟ ṽ Ԋ ȁ Ԋ ῒז Ԋ  

̂ѿ̃ Ⱶ Һ ⱵḤ ’ 

Ś  ǴҌ   

1ȁᴪ  

Ḥᴪ ԊⱵ ̂ ᴩ̃ Ὲ 2025 12 31 Ὲ ֟ ṽ ̆

2025 Ὲ ≠ ȁ Ὲ ץ Ⱶ ԅ ̆ ₮ΐ

ԅȇ Ȉ̂Ḥᴪ [2026] ZB10018 ̃̆ Ҋ̔ľ ױ ̆ ױ

⌠ᴋᵥԊ ᶏ ױ Ḥ Ⱶ ᴑҙᴪ ‰↕ └̆ Ὲ

ᾛ Ὲ 2025 12 31 Ὲ Ⱶ ץ’ 2025 Ὲ

ȂĿ 

2ȁ ֲ Ғ  

Ὲ ῃᵣ Ԋȁ ᴪ ȁ ֲ Ὲ 2025

Ⱶ Ҍ Ẋ ȁ ̆ ῒῤ ȁ‰

ҩֲ ᴋȂῈ ֲȁҺ ᴪ ᵬ ֲ ᴪ ֲḠ Ὲ

2025 Ⱶ ȁ‰ ȁ Ȃ 

3ȁҺ ⱵḤ ꜚ№  

̂1̃ ֟ ṽ Һ  

ᵝ̔҆ᾝ 

 2025 12 31  2024 12 31  ꜚ ᶛ 

֟  32,914.96 27,080.18 21.55% 

ṽ  4,511.04 6,135.39 -26.48% 

 28,403.92 20,944.79 35.61% 

ԍ Ὲ  28,403.92 20,944.79 35.61% 

2025 Ὲ ֟ 2024 21.55%̆ Һ Ὲ ≠ ’ ̆
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ⱴ Ȃ 

2025 Ὲ ṽ 2024 ⁞ 26.48%̆ Һ Ὲ 2025 ễ Ṣ ᶫט

Ȃ 

2025 Ὲ 2024 35.61%̆Һ Ὲ 2025 ≠̆ № ≠

ⱴ Ȃ 

̂2̃ ≠ Һ  

ᵝ̔҆ᾝ 

 2025   2024  ꜚ ᶛ 

ҙ ῀  23,941.90   22,674.27  5.59% 

ҙ≠  8,505.56  7,646.98  11.23% 

≠  8,504.85  7,634.20  11.40% 

‪≠  7,482.05  6,652.36  12.47% 

ԍ Ὲ ‪≠  7,482.05  6,652.36  12.47% 

ԍ Ὲ ‪≠  7,098.22  6,436.03  10.29% 

ꜚ֟ ‪  8,105.04 6,180.65 31.14% 

2025 ̆Ὲ ҙ ῀ 23,941.90҆ᾝ̆ ҉ 5.59%̆ ԍ Ὲ

‪≠ ҹ 7,482.05̓ ᾝ̆ ҉ 12.47%̆ Һ Ὲ 2025 ֟ ̆

ׅḠ ≠ Ȃ 

2025 ̆Ὲ ꜚ ‪ ҉ 31.14%̆Һ Ὲ

̆ ȁ ᶫꞋⱵ ⌠ ⱴ ⌠ Ȃ 

̂3̃ Һ  

ᵝ̔҆ᾝ 

 2025   2024  

ꜚ ֟ ̆ ֟⁞ṿ‰ ‖ № 0.74 - 

῀ ꜛ̆ᵖҍῈ ҙⱵ ℗ ῏ȁ

ȁ ‰֣ ȁ Ὲ ֟

ꜛ  

494.53 275.75 

ᴑҙ Ὲ ȁ ᴑҙ ᴑҙ ԍ

֣ ᵝ ‪ ֟Ὲᾛᴇṿ֟  
- -8.31 

⁞ṿ ⁞ṿ‰  0.69 - 

҉ ӊ ῒז ҙ ῀ ₮ -38.44 -10.59 

 457.52 256.85 

⁞̔  73.69 40.52 

‪  383.83 216.33 

4ȁ Ⱶ Һ ’ 

Ⱶ ӥ Ὲ̆ ᵣ ’ ̆֟ ҙ ȁ ȁ

ҙ ȁ ֟ ȁҺ ҍᶫ ȁῈ ̆ Ԋȁ
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ֲ ֲ Ҍ≠ ̆֞ ῒז ∞ Ԋ Ȃ 

 

̂ԋ̃ Ԋ  

Ǵ  ŚҌ   

̂҈̃ Ԋ  

Ǵ  ŚҌ   

̂ ̃ ῒז Ԋ  

Ǵ  ŚҌ   

Ӝȁ ≠  

Ś  ǴҌ   

Ὲ ѿ Ԋᴪ Ӝ ᴪ ȁ2024҂ ҳ қᴪ‗ Ὲ̆ Ὲ

╠ № ≠ Ὲ қ ᶛ῍ ֣ Ȃ 
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Ӣ  ︠  

ѿȁ ּת ’ 

̂ѿּ̃ת  

Ὲ ѿ Ԋᴪ Ӝ ᴪ ȁ ҈ ԋ ᴪ 2024 ҂ ҳ қᴪ ԅ

Ὲ Ȃ Ὲ ’̆ ╠ ᾟ№ ҉̆

Ὲ תּ ̆ ԍץҊ ̔ 

  

̂҆ᾝ̃ 

ᶏ תּ

̂҆

ᾝ̃ 
  

1 ᾢ ᾝ ᴆ ֟  24,258.00 24,258.00 

Ȑ2024ȑ

166 

NA 

2 
ҙDAC

Ҭ  
13,917.80 13,917.80 NA 

3 ῃ  4,824.20 4,824.20 NA 

 43,000.00 43,000.00 - - 

תּ ᾟ№ № ̆ ֟ҙ Ὲ

Ȃ ꜛԍῈ ѿ ̆ Ὲ Һ ҙⱵ ≠ ⱬ̆ Ὲ

ҙῤ Ԉⱬ̆ Ὲ ⱬȂ 

תּ ‪ ̂ ̃Ҍ ҉ ̆Ҍ №

Ὲ ≠ ‗Ȃ תּ ‪ ԍ҉ ̆

₮ № ῏ ȁ ȁ ᴆ ├ ῏ ᵬҹҍ

Ὲ Һ ҙⱵ ῏ Ȃ Ԉ ҉ תּ

תּ ⌠ᵝ╠ ᾢ ῀ ̆Ὲ ץ ᾢ

῀̆ תּ ⌠ᵝӊ תּץ ᾢ ῀ Ȃ 

תּ ľ ֟ᴨᾢȁ ȁ Ŀ ̆ᴨᾢ ᾢ

ᾝ ᴆ ֟ ץ̆ ‗֟ ̕ῒ

ҙ DAC Ҭ ץ̆ ᴨל ꜚ֟ ⇔ ̕ ῃ

ץ̆ ⱬ Ȃ תּ ̂ ̃ ԍ

҉ תּ῀ ̆Ὲ תּ ̆ ҉ ᴨᾢ

‗ תּ ΐᵣ תּ̆ Ҍ № Ὲ ‗Ȃ 

̂ԋּ̃ת Ғ Ữ  

Ὲ ῏ ȁ └ ԅȇּת └ Ȉ̆ ԅּת Ữȁᶏ

ῤ └└ ̆ Ḡ תּ ᶏ ҍ Ȃּת ԍ Ԋᴪ‗ Ғ
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Ҭ ץ̆ Ḡ תּ Ғ Ғ ȂῈ תּ ⌠ᵝ ҍḠ ץ

תּ ҙ ȇּת ҈ ȈȂ 

 

ԋȁ ּת ’ 

̂ѿ̃ᾢ ᾝ ᴆ ֟  

1ȁ  

ᾢ ᾝ ᴆ ֟ Ҋץ̂ ľ֟ Ŀ̃ Һᵣҹ Ὲ ȂῈ

└ ̆ ȁ ȁ ֟

֟Ȃ 

Ὲ ≠ ᶏ ̆ 11,982.00ϒ

Ȃ ῃ ҹ Һᵣ ῏ ḱȁ ̆ΐᵣ ῀

Ҋ̔ 

 
 

№  

 
 

ᴇ 
ᴇ  

ḱ 

ᴇ 
ḱᴇ   

 
҆ᾝ 

/  
҆ᾝ 

҆ᾝ 

/  
҆ᾝ ҆ᾝ 

1 

 

֟ ד  11,000.00 0.35 3,850.00 0.45 4,950.00 8,800.00 

2 ֟ Ҭ  982.00 0.35 343.70 0.53 522.82 867.00 

 11,982.00 - - - - 9,667.00 

╠ ֲ ԅ ̆ ԍ ̕Һᵣ Һᵣ

̆ 2026҉ ̕ ῤ ḱ 2026҈

╠ ⌠ ᶏ Ȃ 

2ȁ №  

̂1̃ ‗Ὲ ֟ ̆ ҙⱵ  

ῤ Ὲ̆ ῀ ̆ל Һ ҙⱵ ῀№≢ҹ15,346.35҆ᾝȁ20,197.01

҆ᾝȁ22,657.35҆ᾝ 10,729.43҆ᾝ̆2022 2024 21.51%Ȃ

֟ ≠ №≢ҹ100.87%ȁ99.44%ȁ103.42%97.52%̆ ֟ ԍ Ȃ 

╠̆Ὲ ֟ ῏ ᾝ ᴆȁ ᴆ ֟ Һ ҂Ṑ ȁ Ḥ ȁ

ȁᴨ Ὲ └ Ȃ ̆ ҙ ̆ Ὲ ֟

└ԅ֟ ѿ ̆ ╠ ֟ ֲ ⌠ԅῒ ̆

ֲ ῀ ѿ ֟ Ȃ ̆ Ữד Ӟ Ὲ ֟

֟ ԅ Ȃ Ữ Ҍ ̆Ҍֽ ԅ ̆Ӟ ⱴԅ
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Ȃ 

Ὲ ֟ ⇔ ̆Ҋ ̆Ὲ ΐ ֟

ᵣ ̆ ֗ ‗֟ └ ̆ ҙⱵ Ȃ 

̂2̃ ѿ ү ֟ ̆ Ὲ ≠ ⱬ  

ץ2016 ̆ ѿ ₮ Ḃ ̆ ҹ №

ȂῈ ̆ ԍ DAĈ ̃ ᴨ̆ל

₮ῤ R-2R DAC ̆ ֟ ῀ Ȃ ̆ ⌠ ȁ

└̆Ὲ ῤ ֟ ⱴ ̆ Ὲ

ѿ ȁ ⱴѿ Ȃ ̆Ὲ

⇔ ֟ ̆ ׅ ⱴ ̆ ԍḤ ᴰ Ҍ ̆

׆ ֟ ף Ȃ 

̆Ὲ ⅞ ̆ ῤ ֟ ῒז ֟ ꜚ ֟

̆ ֟ Һ ֟Ȃѿ ̆Ὲ Ḃץ Һ ȁ

̆ ⌠ ֟ ҉̆Ҍ ֟ ⱴṿ̆׆ ҉ Ԉᴨ̕ל

ѿ ̆ᶏ Ὲ └ ֟ ̆ ᴨ ֟ ᵞ ֟ ̆

≠ Ȃ 

̂3̃ № ֟ ȁ Ҭ  

̆Ὲ ֟ № ̆῏ ᾝ ᴆȁ ᴆȁ ֟ Ҍ

ȁқ Ὲ ᵬ ̆ ԍ ȁ ̆ ֟

Ҍ ȁ ᵞȂ 

̆Ὲ ץ ֟ ѿ ̆ᴨ ȁΌᵩ

ֲ ̆ ѿȁ ̕ғ ֟ ҩ ̆ ֟ ѿ

₮ ̆ ֲ Ḥ ȁ ѿ ‗̆ ᵞ Ȃ ̆

Ҭ ֟̆Ὲ ץ ≠ ֟ ȁֲⱬ ̆⁞ ȁ

̆ ᾧ № ֟ Ҋ̆ ᵞ Ȃ ̆ ѿ ֟

̆Ὲ ץ ѿ ‰ ̆ Ḡ ѿ ֟ ̆ ꜛԍ

֟ ѿ ̆ Ὲ Ḥᴋ Ȃ 

̂4̃ Ὲ ֟ȁ ֟  

ȇҬ └ 2025Ȉ ₮̔ľ ⱬ ֟ ̆ ֟ ̆ῃ ᴑ

ҙ ȁ ֟ȁ Ⱶ ĿȂ Ꞌꜚⱬ Ҍ ҉ Ҋ̆ ҙӞ

Һꜚ ֟ ꜚ ȁ ץ̆ ᴑҙ ֟ ꜚ Ȃ 
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ȁ ֟ ȁῒז ֟ ֟ ̆

Ὲ ҙⱵ ľ ȁ Ŀ ᾝ ֟ Ȃ ֟ └ ѿ ֟ ̆

ғ Ҍ ꜚѿ ̆ ҩ ׆̆ ֟

Ȃғ ѿ ֟ ҉ Ҍ ֟ ̆ ֟ Ȃ

̆ ԍ ꜚ Ӟ⁞ ԅֲ ᵬ ̆ ѿ ᵞԅֲⱬ ̆⁞ ԅֲ

ᵬ ̆ Ḡԅ ֟ ץ ֟ Ȃ 

҉̆ Ὲ ֟ ȁ ᵞֲ ȁ ֟ Ȃ 

3ȁ №  

̂1̃ Ὲ ֟ Ҋ ̆ ΐ ╠  

Ὲ Һ ֟ ȁ ȁ ῀ ȁ ⱳ

Ȃ ᴪ ̆ ̆Ҋ ᵣ

ȂTWS ѿ ῐ ₮ ̆Ӟҹ ҙ ῀ԅ ꞊ꜚⱬ̆ ѿ ꜚҊ

Ȃ ̆ ֟ ᶏ ̆ ҹ

֟ ȂῈ ᵬҹץ ȁ Ḡ ҹ֟ ̆ ԍ

̆ ΐ ╠ Ȃ 

̂2̃ Ὲ ΐ ᾢ ᴨ̆לҹ ԅ  

Ὲ ץ ̆ ⇔ ᵬҹҙⱵ ꜚⱬ ̆ ⱴ ῀

̆ ԅ Ȃ 20259 ̆Ὲ 199Ғ≠̆ῒҬ Ғ≠84ȁ

73ȁ 42 Ȃ ̆Ὲ ҍ└ ԅľ ᵣ ᵣ

Ŀ ‰ ľ ҍ Ŀ ҙ

‰Ȃ ̆Ὲ ⱳ └₮ᵞⱳ ң ῏ ᾝ

ᴆ̆ ֟ ᾝ ᴆ Һᶫ Ȃ 

ҹῈ ᴨ ף ᶫԅ ⱬ ̆

ң ῏ ᾝ ᴆ Һ ̆Ḡ ԅῈ ֟ ᴨ̆לҹ

ԅ Ȃ 

̂3̃ Ὲ ᴨ ᵣ ̆ ≠ԍ ֟ ≠  

֟ ̆Ὲ ԅѿ ᴨ Ȃ ≢ԍѿ ֟

̆Ὲ ₡Ṣ֟ ȁ ȁ Ḡ ԅѿ Ҋ

Ȃ ̆ғΐ ѿ ⱬ̆ Ṣꜛ ᴰ ꜚῈ ᴰ

Ȃ ̆Ὲ ҹ ᵣ ̆ ȁ ̆ ҉ȁ

Ҋ ̆ ῤ Ȃ ̆Ὲ ῤ 40 ̆Ὲ
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֞ 100 ̆ҙⱵ ȁ ȁ ȁ֒ Ȃ₡Ṣᴨ

ᴨ ̆Ὲ ᶫ ֟ ̆ҹ ֟

≠ ᶫԅḠ Ȃ 

4ȁ  

ֲ 24,258.00҆ᾝȂῒҬ̆ 10,634.00҆ᾝ̆ ᴆ

῀ҹ4,850.00҆ᾝ̆ ҹ774.00҆ᾝ̆ ꜚ ҹ8,000.00҆ᾝ̆ΐᵣ ’ Ҋ  ̔

ᵝ̔҆ᾝ 

  T+1 T+2  

ѿ ̔ 10,634.00 - 10,634.00 

1.1  9,667.00 - 9,667.00 

1.2 ῒז  967.00 - 967.00 

ԋ ᴆ ῀ 2,910.00 1,940.00 4,850.00 

2.1  2,436.00 1,624.00 4,060.00 

2.2 ᴆ  474.00 316.00 790.00 

҈  677.00 97.00 774.00 

 ꜚ ̔ 8,000.00 - 8,000.00 

 22,221.00 2,037.00 24,258.00 

5ȁ  

⌠ 2 ῤ ̆ ῀ Ȃ ⅞ Ҋ  ̔

  
T+1  T+2  T+3

 

T+4

 

T+5

 

T+6

 

T+7

 

T+8

 

T+9

 

T+1

0  Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

1 ⅞                 

2                  

3                  

4 ֲ                  

5                  

6 ֟                  

6ȁ  

ҹᾢ ᾝ ᴆ ֟ ̆ ȁ

ᾢ ᾝ ᴆ ȁ῀ ȁTWS ֟ ֟ Ȃ

῀ ԍῈ ȁ῀ ȁTWS ֟ ῀Ȃ 

̆ תּ ≠ ̆ ῀31,919.15҆ᾝ̆ ῤ

ҹ20.17%̆ ҹ5.69̆ Ⱶ‪ ṿҹ15,481.78҆ᾝȂ 

7ȁ ȁ ’ 

̂1̃ ’ 
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ᵝԍ қ ᶷȁқ ᶷȂ 

̂2̃ ’ 

ȇ Ȉ̂ ̔ Ȑ2024ȑ166̃Ȃ 

̂3̃ ’ 

ȇ ᴇ№ ̂2021̃Ȉ̆ ԍľ҈ Έȁ ȁ

Ḥ ῒז └ ҙ 39Ŀӊľ81 ᾝᴆ Ғ └  398Ŀ̆ ғҹľֽ№◓ȁ ȁ

Ŀ ֟ ̆Ҍ ῀ ᴇ ̆ ֜ ӥȁ

Ȃ 

8ȁ Ḡ  

Ḡ ῏ Ȃ Ҭ ̆Һ

ҹ ̂Һ ȁ̃ ᵣ ̂Һ Ȃ̃ 

Ὲ Ḡ ԅ ̆ ῀

Ҭ ̕ ᵣ ֜ Ὲ ѿ Ȃ 

9ȁ ֟ ֟ ȁ֟ ᴆҍ ֲ ֟ ȁ֟ ᴆ ⱳ ȁ

ȁ ȁ  

֟ ֲ ֟ ҙⱵ ҉̆ Ԉᴨל Ҋ ̆

ľ ֟ ֟Ŀȁľ ף ⇔ ֟ ֟ҙ Ŀ ľ ᾝ ᴆ֟ ĿȂ ֟

֟ ȁ֟ ᴆҍ ֲ ֟ ȁ֟ ᴆ ⱳ ȁ ȁ ȁ

’ Ҋ̔ 

֟ ≢ ֟  ⱳ     

֟

֟ 

ȁ

̂ ̃ȁ

 

̆ ‗֟ Ҍ ̆ Ҭ ֟ ѿ

 

ף

⇔ ֟

֟ҙ  

WiFi  

ᴰ

̆ ׆

Ҋ ӏ 

̆

 

ῤ 2.4G

WIFI

DAC  

ҹḂ ֟

 

 

└

,

̆ ⱴ ᾥ ȁ

ῤ

 

ᵝ  

ῤ

DAC  

ҹ

 

ᵬ  ᵣ └ ᵞ ҹ Ғ
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, ῤ

ⱴ  

   

ᾝ ᴆ֟

 

 ᵞ  
̆

ᵞ  
̆ ᵞ

 

└

 

̔ ֟ Һ ҹ ῤῈ ↓ ֟ף ̆ΐ

ᵣ Svanar WirelessȁSvanar Wireless LEȁSvanar Wireless JR҈ ̆ ҹľ ĿȂ 

ľ ֟ ֟Ŀ ֟ ֟̆ ȁ ȁ ̆ ῏

֟ ̆ ‗֟ Ҍ ̆ⱳ ȁ ̆ Ҭ ֟

ѿ Ȃ 

ľ ף ⇔ ֟ ֟ҙ Ŀ ԍ ֲ DACȁ ȁWiFi

̆ ֟ ף ⇔ ֟ ̆Һ ̔̂ 1̃ WiFi ̔ Ὲ ₮ ᵞ

ⱳ WiFiȁDAC ף ̆ ץ WiFiDץ ҹҺ ᴰ

֟ ̆ ‗ ╠ ԍᴰ ׆̆ HIFIᶏ

⌠ ̆ Ὲ ֟ ӊѿȂ̂ 2̃ ̔Һ ȁ

̆ ̆ ⱴ ᾥ ȁ ῤ Ȃ̂ 3̃

ᵬ ̔Һ ᵣ └ Ȃ 

ľ ᾝ ᴆ֟ Ŀ ᴆ ᵬҹ֟ Ȃ 

ᵣ ̆ ֟ Һ ҹ ‗ ╠֟ ֟ Ҍ ̆ ֟ ֟

ᴆ ֟̆Ӟ WiFi ȁ ȁ ᵬ ף ⇔ ֟ Ȃ 

10ȁ ᴆ ȁ ȁᴇ ᶭ  

֟֟ ≢̆ ֟ ֟ ’ Ҋ ̔ 

֟ ≢ ֟  ֟  

֟ ֟ 

 
ꜚ ֟ ȁ ֟ ֟

 

ȁ

 ֟ ȁ

֟ȁ ֟ ȁ ֟

ȁꜚ ֟ ȁꜚ ֟

 

ף ⇔ ֟

֟ҙ  

WiFi  

 

ᵬ  

ᾝ ᴆ֟   
֟ ȁꜚ ֟

 

῀ ȁ ꜚ ̆ ῀ ΐᵣ ȁ

֟ ̕ ᴆ ֟ ҙⱵ Ȃ ᴆ ᴇ Ὲ ᴇ ץ Ὲ

Ȃ 
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̂1̃ ᴆ  

֟ ֟ ΐᵣ ’ Ҋ̔ 

 

֟  

↓ 
  

ᴇ 

֟

 

֟

  
 

҆ᾝ/

 
   ҆ᾝ 

1 

֟  

֟ ꜚ 

 
└ 150 1 1 1 150 

 150 

2 

֟  

ꜚ  └ 120 1 2 2 240 

֟ №

 
└ 100 1 2 2 200 

 440 

3 

֟  

ꜚ ᾝ

 
└ 80 1 3 3 240 

 

APX525BAPX5

25B ΐ

ῒז  

18 2 3 6 108 

ꜚ  └ 8 2 3 6 48 

ꜚ Ҝ  └ 9 2 3 6 54 

 ת

ᾣ 139B 

ῒז ꜚ

 

1 1 3 3 3 

 
Ҭ ZC1681B-

ST 
3 1 3 3 9 

 

֟  
└ 120 1 3 3 360 

№

 
└ 100 1 3 3 300 

ꜚ

 
└ 80 1 3 3 240 

 1362 

4 ֟

 

ꜚ Ҝ  └ 9 2 2 4 36 

ꜚ  └ 8 2 2 4 32 

3D  └ 6 2 2 4 24 

ⱳ  

 ת
Ҭ  ZCT80 1 1 2 2 2 

 ת

ᾣ 139B 

ῒז ꜚ

 

1 1 2 2 2 

 
APX525BAPX5

25B ΐ
25 1 2 2 50 
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ῒז  

 
Ҭ ZC1681B-

ST 
3 1 2 2 6 

┴  └ 2 1 2 2 4 

ꜚ ֟  
└ 200 1 2 2 400 

 556 

5 

ꜚ

֟  

 └ 1 2 1 2 2 

ꜚ  

 
└ 5 1 1 1 5 

ꜚ  

 
└ 10 1 1 1 10 

ᾟ  └ 2 1 1 1 2 

3D  └ 6 2 1 2 12 

ꜚ  └ 8 2 1 2 16 

 

APX525BAPX5

25B ΐ

ῒז  

4 2 1 2 8 

 ת

ᾣ 139B 

ῒז ꜚ

 

1 1 1 1 1 

UV  

ᾣ 139B 

ῒז ꜚ

 

2 1 1 1 2 

ꜚ ꜚ№

 
└ 10 1 1 1 10 

 

֟  
└ 80 1 1 1 80 

 148 

6 

ꜚ

֟

 

ꜚ  └ 8 2 2 4 32 

3D  └ 6 2 2 4 24 

Ḡ  └ 2 2 2 4 8 

ⱳ  

 ת
Ҭ  ZCT80 1 1 2 2 2 

 

APX525BAPX5

25B ΐ

ῒז  

4 1 2 2 8 

 ᾣ 1 1 2 2 2 ת

┴  └ 2 1 2 2 4 

ῒז ֟

ꜚ ֟  
└ 50 1 2 2 100 

 180 

7 ꜚ  └ 8 4 2 8 64 
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֟

֟  
3D  └ 6 5 2 10 60 

Ḡ  └ 2 3 2 6 12 

 SPK └ 2 2 2 4 8 

 MIC └ 2 2 2 4 8 

RF  GTRF216 10 2 2 4 40 

ANC ꜚ ‰ 

 

GT-

BT416P 

 

25 2 2 4 100 

 └ 1 2 2 4 4 

 

ת  
└ 20 4 2 8 160 

 ת

APX525BAPX5

25B ΐ

ῒז  

10 4 2 8 80 

ꜚ TWS

ѿ 4  ת
└ 17 2 2 4 68 

 
Ҭ  ZC1681B-

ST 
4 1 2 2 8 

 └ 6 1 2 2 12 

֟ №

 
└ 100 1 2 2 200 

֟

ꜚ ֟  
└ 200 1 2 2 400 

 1224 

 4060 

̂2̃ ᴆ ῀ 

֟ ̆ SOLIDWORKSȁ CAD ᴆ֟ ̆ ԍ

ȁ ȁ № ȁ ⱳ ̆ΐᵣ Ҋ̔ 

 ֟ / Ⱶ ↓ ᴆⱳ  
ᴆ  ᴇ  

 ҆ᾝ/  ҆ᾝ 

1 SOLIDWORKS  10 12.00 120.00 

2 CAD /  10 5.00 50.00 

3 CREO 4.0 ᴆ  10 20.00 200.00 

4 
AP  

ᴆ 

ῒז ֟

ῒז №  
10 40.00 400.00 

5 Keyshot ֟  10 2.00 20.00 

ᴆ  50  790 

̂ԋ̃ ҙ DAC Ҭ  



1-1-344 

1ȁ  

Ὲ ̆ ⱴ Ὲ ῀̆

ȁҒҙ ԍ ȁ ҙ DAC

ҍ ̆ № ᾝ ᴆ Ḡ └Ȃ DAC

ⱳ ȁ ᴨ ̆ ⱳ ̕

ȁ ѿ ᴨ ̕ Ḡ ⇔ Ȃ

Ὲ Һ ֟ ̆ Ὲ Ԉⱬ Ȃ 

2ȁ №  

̂1̃ ꜚ῏ Ḡ̆ף ᾢᴨל  

⇔ ̆Ὲ ľ ᵞⱳ Ŀ ľ

Ŀ ң ῏ ᾝ ᴆ ֟ҙ ⱬȂ 

Ὲ DACⱳ ֽ 26mW̆ R-2R DAC ᵞⱳ ̆ ῃ

Ḃ Ȃל ⇔ ᶏ

῀Һ ̆ ⌠ 6Hz-100kHz̆ ῃ ԍῈ ֟ ̆

⌠ῃ Ȃ ᴨלҹῈ ֟ ԅ ̆ᶏ Ὲ

֟ ΐ ѿ ҙ ᵝ ԈᴨלȂ 

ҹ Ḡ ῏ ᾝ ᴆ ̆Ὲ תּ DAC ѿ

№ ȁⱳ ᴨ ȁ ꜚ └ ̕ ȁ ȁ└ᵬ

׆̆ף ꜚ֟ ѿ ᴨ ̆ ╠ ᴨ̆ל ֟ ԈⱬȂ 

̂2̃ ╠ ̆ ֲ ̆ ⱬ ҽ  

DAC Ὲ̆ ῒז῏ ᾝ ᴆ ̆

ῃ ֟ ᵣ Ȃ תּ Ҭ̆Ὲ № ᴆ

Ḡ ̆Ṣꜛ№ ᴆᶏ ȁ ₮ ȁ ᴨ̆ל ⌠

Ḡ ̆ Ὲ ῒז῏ ̆ᵣ Ὲ ╠

Ȃ 

̆ ⇔ Ҍ ᵬ ȂῈ ץ ̆ ȁ

ȁᾢ ᵬҹ ӊѿȂ תּ ̆Ὲ ѿ ΐתּ ᾢ

ⱬ ֲ ץ̆ └ ꞉ ⇔ ȁ ̆ Ὲ ᵣ

ⱬȂ 

̂3̃ ̆  
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ⱲῈ ῤ Ғҙ ̆ ḱ ̆ Ғҙ

̆ DAC ҍ ץ̆ ῏

Ȃ ̆ ῤ ᴆ ̆ Ὲ

ᴆ̆ҹ ֲ ⇔ ҹ Ȃ 

Ὲ ⱲῈ ҹ ̆ Ὲ ҙⱵ ̆ ̆

Ҍ ץ ֲ ⱲῈ ̕ғ ֲ ⱲῈ Ȃ ҹ

Ὲ ̆ ֲ ̆ ᴆȁ №

Ȃ 

3ȁ №  

̂1̃ ꞉ ᾝ ᴆⱴ ֟ҙ ̆ΐ  

2021 1 ̆ Ḥ ȇ ᾝ ᴆ֟ҙ ꜚ ⅞̂2021-2023 ̃Ȉ̆ Ạ

ᾝ ᴆ֟ҙ̆ ҙ ̆ ẫῃ֟ҙ ᵣ ᵬҹ ̕ ꞉ ᾝ

ᴆ ̆ ‰ ȁ ̆ ꜚ ȁ ȁ

ȁ ȁ ᾝ ᴆ Ȃ תּ ̆ ȁ

῏ ᾝ ᴆ ᴨ ῤ ̆ ῏ᾝ ᴆ

̆ ֟ҙ  Ȃל

̂2̃ ΐ ̆ ΐ

╠  

ᵬ Ữ ₮ Ḥ ҹ Ḥ ̆ Ḥ

ᴰ ̆ ᵣ ᵬ Ҋ̆ ꜚ ῤ ꜚ̆֟ Ȃ

̆ᴪ ⌠ Ḡ ̕ғ ԍ ᾝ̆ῒ

ᴪ ⌠ Ȃ ̆ ң ῏ ᾝ ᴆ̆

Ӟ ҙῤ ῏ ᾝ ᴆȂῈ ᵬҹ ̆Ғ ̆

ҹ ᴨ ̆ ̆ ѿ Ὲ

̆ Ҋ ̆ל ΐ ╠ Ȃ 

̂3 Ὲ̃ ԅ └̆ Ữ ԅү ֲ ҹ̆ ᶫԅ

 

̆Ὲ ԅѿ ҹ └̆

̆Ḡ Ȃ ̆Ὲ ֲ Ῑᵬҹ

ӊѿ̆ ѿ ᴨ Ғ ᾝ ᴆ ֲ ̆ ⱴ

֟ ȁ ȁ ȁ ῀ Ȃ ̆Ὲ Ғ ֲ 22ֲ̆
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9.13%̆ ֲ Ữ ү Ȃ ̆Ὲ ԅ ֲ └ ̆

ֲ ҍ ᵣ ̆Ḡ Ὲ ᴨ ֲ ⱬȂ

└ ү ֲ Ữ ̆ҹ תּ ≠ ᶫԅ Ḡ Ȃ 

4ȁ  

̂1̃ ᵣ ῀ ’ 

Ҭ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  T+1 T+2 T+3  

ѿ ̔ 2,219.10 - - 2,219.10 

1.1  2,017.10 - - 2,017.10 

1.2 ῒז  202.00 - - 202.00 

ԋ ᴆ ῀ 2,160.20 720.10 720.00 3,600.30 

2.1  2,043.00 681.00 681.00 3,405.00 

2.2 ῏ ᴆ ῀ 117.20 39.10 39.00 195.30 

҈  219.00 36.00 36.00 291.00 

  606.00 1,455.30 1,766.10 3,827.40 

ԓ ῒז ῀ 1,210.00 1,330.00 1,440.00 3,980.00 

 6,414.30 3,541.40 3,962.10 13,917.80 

ֲ 13,917.80҆ᾝȂῒҬ̆ Һ ԍ Һᵣ

ḱ ̆ ԍ ֲ ̆ ῀2,219.10҆ᾝ̕ ᴆ ῀Һ ԍ

ȁ ̆ ῀ҹ3,600.30҆ᾝ̕ ҹ291.00҆ᾝ̕

῀Һ ԍ ט ֲ ≠ ̆ ῀ҹ3,827.40҆ᾝ̕ῒז Һ ԍ

ȁֲ ̆ ῀ҹ3,980.00҆ᾝȂ 

̂2̃ ᴆ ῀ ΐᵣ ῤ  

ᴆ ῀ ΐᵣ ῤ Ҋ̔ 

 

ᶏ

 
  

ᴇ   

҆ᾝ 

/  
 ҆ᾝ 

1 

̂

̃ 

 └ 100 1 100 

 └ 200 1 200 

 └ 100 1 100 

ת  └ 10 1 10 

 / 200 1 200 

 └ 50 1 50 

KlippelSCN+LPM

№  ת
└ 120 1 120 
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ⱲῈ  ThinkPad ᵬ  1 18 18 

ⱲῈ  / 0.5 18 9 

   807 

2 

ᵣ

̂

̃ 

῀  / 1,000 1 1,000 

 Keysight34470A 3 5 15 

 └ 50 1 50 

ⱲῈ  ThinkPad ᵬ  1 26 26 

ⱲῈ  / 0.5 26 13 

   1,065 

3 

ҙ

Ҭ  

ⱲῈ  ThinkPad ᵬ  1 1 1 

ⱲῈ  / 0.5 1 0.5 

   1.5 

4 ̂

 ̃

└  

℗ ȁ ȁ

ȁ ȁ ȁ

ꜚ *3 

100 1 100 

AP №  APX555B 40 1 40 ת

 DN-1000C 5 1 5 

 26 1 26 / ת

ᴏ ֲ  / 5 1 5 

ֲ  / 5 1 5 

Head&torsosimulators(HA

TS) 
/ 30 1 30 

3 *3  └ 15 1 15 

Soundcheck

 
└ 40 1 40 

AudioPrecision №

 ת
AP525 40 1 40 

‰ ᾥ
20KHz/100KHz 

└ 1.5 4 6 

‰  └ 2 1 2 

Ẋֲ BK5128C+ ᴆ └ 60 1 60 

ҙᾣ 3D  └ 30 1 30 

ⱴ /  └ 50 1 50 

 └ 1 6 6 

AudioPrecision №

 ת
AP525 40 3 120 

AP №  APX555B 40 3 120 ת

AP №  APX515B 8 10 80 ת
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ⱲῈ  ThinkPad ᵬ  1 6 6 

ⱲῈ  / 0.5 6 3 

   789 

5 

 

AP №  APX555B 40 1 40 ת

 ADSP21589 2 3 6 

 E36150 3 2 6 

҈ ҆  Keysight34470A 2 1 2 

 DSO-X1204 1 20 20 

№  30 1 30 / ת

ProbeCard  └ 30 1 30 

ꜚ ₮

 
KincotoK2000 30 3 90 

LoadBoardsocket └ 10 1 10 

FPGA  / 10 1 10 

ⱴ /  / 50 1 50 

 / 30 1 30 

 2231A-30-3 1 40 40 

 └ 40 1 40 

 └ 30 3 90 

ᵣ  └ 30 3 90 

ⱲῈ  ThinkPad ᵬ  1 6 6 

ⱲῈ  / 0.5 6 3 

   593 

6 

Ҭ

̂

ȁ

̃ 

/  

RMEUFXIII  2 1 2 

RMEM-32ADProII 3 1 3 

RMEMadifaceUSB 1 1 1 

RMEMicstasywithMADIcar

d 
3 1 3 

ᾥ  

ResoX21P100vx3 3 1 3 

DPA4011x4 6 1 6 

SchoepsMK4x4 5 1 5 

SchoepsMK2Hx2 2 1 2 

SennheiserMKH8040x4 4 1 4 

SchoepsV4Ux2 4 1 4 

AudioTechnicaAT5040x1 2 1 2 
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NeumannTLM170Rx2 4 1 4 

NeumannTLM67x2 3 1 3 

UASphereDLXx2 2 1 2 

sEVR2x4 2 1 2 

NeumannKM184x4 2 1 2 

 

GraceM108x1 3 1 3 

DAVBG8x1 1 1 1 

GML8304x1 3 1 3 

 
ATCSCM50ASLx2 13 1 13 

Genelec8351x3 9 1 9 

ΐ / 1 1 1 

 SteinwayModelD(2ndhand) 70 1 70 

ⱲῈ  ThinkPad ᵬ  1 1 1 

ⱲῈ  / 0.5 1 0.5 

   149.5 

 3,405 

̂4̃ ῒז ῀ ΐᵣῤ  

̆ ѿ ᵣ ASIC ҍ ȁҒ≠ ȁ ȁ

῀̆ ῏ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 ῀  
῀  

῀ ’ 
T+1 T+2 T+3 

1 Ғ≠  70.00 80.00 90.00 240.00 

2 ASIC ҍ  1,000.00 1,100.00 1,200.00 3,300.00 

3  10.00 10.00 10.00 30.00 

4 ֲ  30.00 40.00 40.00 110.00 

5 ȁ  100.00 100.00 100.00 300.00 

 1,210.00 1,330.00 1,440.00 3,980.00 

5ȁ  

⌠ 3 ῤ ̆ ῀ ̆ 2025 1

2027 12 Ȃ ⅞ Ҋ̔ 
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T+1  T+2  T+3  

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 
Q

4 

1 ⅞             

2              

3              

4 ֲ              

5 ֟              

6ȁ  

ҹ ҙ DAC Ҭ ̆ Ὲ

ⱬ̆ ҙ DAC ץ̆ № ᾝ ᴆ

Ḡ └Ȃ ҹ ̆Ҍ ֟ Ȃ 

7ȁ ȁ ’ 

̂1̃ ’ 

ᵝԍ қ ᶷȁқ ᶷȂ 

̂2̃ ’ 

ȇ Ȉ̂ ̔ Ȑ2024ȑ166̃Ȃ 

̂3̃ ’ 

ȇ ᴇ№ ̂2021̃Ȉ̆ ԍ ↓῀ ᴇ

ῒז ̆Ҍ ῀ ᴇ ̆ ֜

ӥȁ Ȃ 

8ȁ Ḡ  

Ḡ ῏ Ȃ Ҭ ̆Һ

ҹ ̂Һ ̃ȁ ᵣ ̂Һ ̃Ȃ 

Ὲ Ḡ ԅ ̆ ῀

Ҭ ̕ ᵣ ֜ Ὲ ѿ Ȃ 

̂҈̃ῃ  

1ȁ  

Ὲ ֟ ̆ Ȃ

ῃ ̆ Ὲ ᵬȁ└ ̆

Ҭ ѿ ᴝ ̕ ȁ Ҭ ̆

̆ ῀№ ̆ⱴ Ὲ ᴰ̆ Ὲ
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Ȃ 

2ȁ №  

̂1̃ ȁ  

Ὲ ῤ ῃ ⱬ ̆֟ ᵝ Ȃ ̆Ὲ

Ғҙ Ȃ ̆ ᴑҙ Ԉ

ⱬӊѿ̆ ⌠ ̆ Ὲ ₮ԅ

Ȃ 

ῤ ⱬ ⱬ ̆ Ҭ ̆ ᵣ ȁ

֜ ׆̆῀ Ȃ ѿ ҉

ᶭ ԍῒ ̆ ↓ ̆ᶭ ֟ Ҋ ᵣ

̆ᶏ ῃ ᵝ ֟ ȁ Ḡ ȁ ̆

̆ Ḇ Ҍ ̆ Ὲ Ғҙ Ȃ 

̂2̃ ȁ ᴍ  

Ὲ Ғ ԍ ֟ ̆ ᴰⱬ ⱬ

῀Ҍ Ȃ ̆Ὲ ᵣ Ҍ ̆ Ҍ ȁ ֲ ȁ֟

ȁ ӎ Ȃ 

Ὲ Ḥ ᴰ ȁ ȁḤ ԅү

̆ΐ Ὲ ֟ ⱬ ֟ ⱬ̆ᵖ ⌠ Ҍ

└ ̆֟ ҳѿ Ȃ 

ῃ ̆ ῤ ꜚ̆

қ ̕ ȁ Ҭ ̆ ȁ

Ⱶ̕ҽⱲ ҍ Ғ ᴪȁ ꜚ̆ ҍ ̕ ȁ

֜ ⱴ ȁ ׆̆῀ ֟ ⱬ̆ ꜚῈ ֟ ȁ

ᴍ Ȃ 

̂3̃ Ὲ ‰  

ᵬҹ ֟ ҍ ̆Ҍֽ ꜚ ᴰ ֟ ̆

‰ ̆ ᴑҙ ⅞ҬҌ ѿ Ȃ 

⅞ ᴪȁ ᴪ ꜚ̆Ὲ ғ ῀ ̆ԅ

֟ ȁẒ ץ ҹ ̆ל ף № ΐ Ḥ

ȁ № ̆ҹῈ ֟ ᶫԅ ᶭ ̆Ӟ ꜛԍῈ ⱴ‰ ȁ
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└ȁל Ȃ 

̆ ԍ Ἕ ҹ ̆Ὲ ץ Ҍ ᵣ ҩ Ḥ ̆

Ḥ ῏ ⱬ̆ Ḥᴋ Ȃ 

҉ ̆ ꜚ Ⱳ Ἕ№ ̆ Ҍ ⱬ̆

ᾝ ׆̆ Ԉ ҬḠ ᾢ ᵝ̆ Ȃ 

3ȁ №  

̂1̃ ֟ҙ ҹ ԅ  

̆ҹ ᶫ ᵣ ȁᴨ ֟ ȁ ֟ ̆

ԅѿ ↓֟ҙ ̆ ֟ ҙ Ȃ2023 7 ̆ ȇ῏ Ḇ

֟ Ȉ̆ ₮ ѿ ֟ҙ ⱴ̆ל ֟ ⇔ ̆

ꜚᶫ ⇔ ֟ҙ Ḇ̆ ֟ Ȃ2023 12 ̆ Ḥ 7 ₮ ȇ῏

ԍⱴ ֟ҙ Ȉ̆ ₮ ȁ ᵣ ̆

ȁ ȁ ȁ ȁ Ἕ ֟ ̕ ȁ ȁᵞ ȁ

ᴪ Ȃ 

֟ҙ ԅ֟ҙ ⅞̆ӞҹῈ

ԅ Ȃ 

̂2̃Ὲ ֟ ᴨל ҙ ̆ҹ ԅ  

Ὲ ᵬҹ ҙῤᴨ ̆Һ ֟ Һ ᴇ҉

ΐ Ԉⱬ̆ΐ ҹ ֟ ᴨ̆ל ԅ ῤ ҙ Ȃғ

ῃ Ҭ ΐ ̆ ῤ Ȃ ̆ ῤ ᵣ̆

ֲ ȁ ף ℮ȁ ץ̆ CNETȁWIREDȁSPIN Һ

ӏ ᵣ Ὲ ֟ ȂῈ ֟ ᴨל ԅҙῤ ̆ҹ

ѿ ȁⱴ ԅ Ȃ 

̂3̃Ὲ ╠ Ⱶᵣ ҍ ҹ ᶫ ⱬ  

̆Ὲ ҹ ῤ Ⱶᵣ ̆ΐ ү

Ȃ תּ ╠ ҉̆ ῤ ῃ ̆

ῤ ꜚ̕ ȁ Ҭ ̆ ֟

ȂῈ ῏ᵣ Ȃ 

Ὲ ҹ ҙⱵ ȁ Ⱶᵣ ҹ ≠

ᶫ ⱬḠ Ȃ 



1-1-353 

4ȁ  

ֲ 4,824.20҆ᾝȂῒҬ̆ ῀ 1,594.00҆ᾝ̆ ᴆ ῀ҹ

608.00҆ᾝ̆ ҹ 111.00҆ᾝֲ̆ ῀ҹ 1,400.50̓ ᾝ̆ ҹ 1,110.70̓

ᾝ̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  T+1 T+2 T+3  

ѿ ῀ 1,202.00 183.00 209.00 1,594.00 

1.1  932.00 - - 932.00 

1.2 ῒז  93.00 - - 93.00 

1.3 ḱ  177.00 183.00 209.00 569.00 

ԋ ῀ 373.50 107.10 127.40 608.00 

2.1 ᴆ ῀ 91.40 100.80 123.20 315.40 

2.2 ᴆ֟ ῀ 282.10 6.30 4.20 292.60 

҈  79.00 15.00 17.00 111.00 

 ֲ ῀ 105.00 518.80 776.70 1,400.50 

ԓ  200.00 400.00 510.70 1,110.70 

 1,959.50  1,223.90  1,640.80  4,824.20  

5ȁ  

⌠ 3 ῤ ̆ ῀ ̆ 2025 1

2027 12 Ȃ ⅞ Ҋ̔ 

 
 

T+1  T+2  T+3  

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 
Q

4 

1 
ⱲῈ ȁ

ḱ 
            

2              

3 ֲ תּ              

4 
ῃ

Ҭ  
            

6ȁ  

ҹῃ ̆ Ὲ

ⱬȂ ̆Ҍ Ȃ 

7ȁ ȁ ’ 

̂1̃ ’ 

ῃ ̆ ȁ Ҭ Ȃ 

̂2̃ ’ 
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ȇ Ȉ̂ ̔ Ȑ2024ȑ166̃Ȃ 

̂3̃ ’ 

ȇ ᴇ№ ̂2021̃Ȉ̆ ԍ ↓῀ ᴇ

ῒז ̆Ҍ ῀ ᴇ ̆ ֜

ӥȁ Ȃ 

8ȁ Ḡ  

Ḡ ῏ Ȃ Ҭ ̆Һ

ҹ ̂Һ ̃ȁ ᵣ ̂Һ ̃Ȃ 

Ὲ Ḡ ԅ ̆ ῀

Ҭ ̕ ᵣ ֜ Ὲ ѿ Ȃ 

 

҈ȁ ּת ’ 

Ὲ ῃ Ҭ ᴑҙ ᴍ ץ ̆Ҍ תּ ҹȂ 

 

ȁ ῒזԊ  

Ȃ 
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 Ὶל Ԑ  

ѿȁ ≠ᴑҙ 

ӥ ̆Ὲ Ҍ ≠ Ԏ Ȃ 

 

ԋȁ ḠԊ  

Ǵ  ŚҌ   

҈ȁ ֟ ȁᴂ Ԋ  

Ǵ  ŚҌ   

ȁ қȁ └ֲ ҹ 

ῤ̆Ὲ қȁ └ֲҌ ҹȂ 

 

ԓȁ Ԋȁ Ԋȁ ֲ ҹ 

ῤ̆Ὲ Ԋȁ Ԋȁ ֲ Ҍ ҹȂ 

 

Έȁ ῒזԊ  

Ȃ 

 



1-1-356 

҅  Ḧ  

ѿȁ ῏  

Ὲ ȇῈ Ȉȇ ├ Ȉȇ ҉ ↕Ȉ ῏ ̆└ ԅῈ Ҍ

Ὲ ֜ ҉ ȇῈ ̂ ̃ȈȇḤ ԊⱵ └

Ȉץ ȇ ῏ └ Ȉ̆Ḡ ᶭ ֣ Ὲ Ḥ ȁ ҍ ‗ ֣ ֟

қ ≠̆℗ Ḡ Ȃ 

̂ѿ̃Ḥ └  

Ὲ ȇḤ └ Ȉ ֜ ҉ ȇḤ ԊⱵ └ Ȉ ԅ

Ḥ ↕̆ ῤ ̂ҳ ȁ ̃ȁ Ԋᴆȁ ᵥ

Ḥ ῤ ץ└ ΐᵣ ῤ Ȃ ̆ └ Ӟ Ὲ ֲ ῏ԍḤ

῏ ᴋ ӈⱵ ԅ ȂҌֽ ԅῈ ӊ Ḥ ̆Ӟ

ԅῈ ̆ Ḡ ԅ Ȃ 

╠̆Ὲ Ὲ ῤ ῤ └ᵣ ̆ ̆

ᵬ ̆ Ҥ Ḥ └ ̆ ꜛԍ Ḡ ≠Ȃᶭ Ҭ ᴪ ֤

├֜ ῏ ̆Ὲ ѿ Ҥ ῏Ḥ └ Ȃ 

̂ԋ̃ ’ ῏ ⅞ 

1ȁ ’ 

Ὲ ȇῈ Ȉȇ ├ Ȉ Ҭ ᴪȁ ֤ ├֜ ῏ └ ԅȇ

῏ └ Ȉ̆ ץ ⱴῈ Ḥ ̆ Ὲ ȂῈ ҍ ץ ȁ

ҳ Ὲ ȁ қᴪȁῈ ȁѿ ѿ ȁ ȁ Ȃ 

2ȁ ῏ ↕ 

Ὲ ῏ ↕ ̔̂1̃ᾟ№ Ḥ ↕̂̕2̃ Ḥ

↕̂̕3̃ ᴪ ↕̂̕4̃ Ḥ ↕̂̕5̃ ᵞ ↕̂̕6̃ԑꜚ ↕Ȃ 

3ȁ ῏ ҍ  

̂1̃ Ԋᴪ ӥҹῈ ῏ ԊⱵ ֲ̆ ῏ ԊⱵ

Ȃ ⌠ ̆Ὲ Ԋ̆ Ԋ̆ ֲ Ҍ ῏ ꜚ

Ҭף Ὲ Ȃ 

̂2̃ Ҍ ֟ ҙ ╠ Ҋ Ὲ̆ ῒז Ὲ̆ Ὲ

Ὲ ῃᵣ ӈⱵ ꜛ Ԋᴪ ӥ ῏ ῏ ῏ ᵬȂῈ
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қȁ ץֲ└ Ԋ ֲ ҹ Ԋᴪ ӥ ῏ ᵬ ᶫḂ≠

ᴆȂ 

̂3 Ὲ̃ ῏ ꜚҬ Ὲ Ḥ ̆ ȇ ├ Ȉ Ḥ

Ὲ ̆ ῒז Ȃ 

ԋȁ ҉ ≠№ ‗  

Ὲ 2025 ԋ ҳ қᴪ ȇῈ ̂ Ȉ̃ ȇ≠ № └ Ȉ̆

Ὲ ҉ Һ ≠№ Ҋ̔ 

̂ѿ̃Ὲ ≠ №  

1ȁ≠ № ↕ 

Ὲ ȁ ≠ № ̆ΐᵣ≠ № Ὲ ≠ ’ȁ

’ ‗ ȂῈ Ԋᴪ қᴪ ≠ № ‗ Ҭ ᾟ№

Ԋ Ὲᴧ ̆ Ҋ ↕̔ 

̂1̃ № ↕̕ 

̂2̃Ὶ Ὲ ↕̕ 

̂3̃ Ԏ ̆Ҍ № ↕̕ 

̂4̃Ὲ Ὲ ᴍҌ № ≠ ↕Ȃ 

2ȁ≠ №  

Ὲ ȁ ҍ ȁ ᾛ ῒז № ≠ Ȃ

Ὲ ≠ȁ Ὲ ╠ Ҋ̆Ὲ №

≠̆ ԍ ≠ № ᴨᾢ № ≠ № ̕ ץ № ≠ ̆Ὲ

ׅ ᶫ№ ≠ ̆ ғ Ԋᴪ ҹ ≠ ≠ԍῈ ῃᵣ қ ᵣ≠ ̆Ὲ

ץ ≠ ≠ № Ȃ 

3ȁ≠ №  

Ὲ ≠ғ ≠ № ᴆ̆Ὶ Ὲ ╠ Ҋ̆Ὲ ↕҉

ѿ ≠ № ̕ Ὲ Ⱶ ’̆ ץ Ҭ № Ȃ 

4ȁῈ № ΐᵣ ᴆ ᶛ 

̂1̃ № ᴆ 

ŵῈ Ԏ ̂ ̃ȁ Ὲ ȁ ᴋ Ὲ ̂ ̃ ̆ ≠ғ
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№ ≠ ҹ ̕ 

Ŷ ԋҩ ῤῈ ⅞ ₮̕ 

ŷ ₮ Ὲ қᴪ Ҍ № ≠ ῒז ’Ȃ 

Ὲ ’ ̆ ғ Ԋᴪ ҹ ≠ ≠ԍῈ ῃᵣ қ ᵣ≠ ̆ ץ

҉ № ᴆҊ̆ ₮ ≠№ ̆ ֜ қᴪ Ȃ 

̂2̃ № ᶛ 

Ԋᴪ Ὲ ҙ ȁ ȁ ȁ ≠ ȁṽⱵễ ⱬץ

₮ ̆ №Ҋ↓ ̆ ȇῈ Ȉ ȇ≠ №

└ Ȉ ̆ ₮ № ̔ 

ŵῈ ғ ₮ ̆ ≠ № ̆ № ≠ №

Ҭ ᶛ ᵞ ⌠ №ӊῇ ̕ 

ŶῈ ғ ₮ ̆ ≠ № ̆ № ≠ №

Ҭ ᶛ ᵞ ⌠ №ӊ ̕ 

ŷῈ ғ ₮ ̆ ≠ № ̆ № ≠ №

Ҭ ᶛ ᵞ ⌠ №ӊԋ Ȃ 

ŸῈ Ҍ №ᵖ ₮ ̆ ץ ╠ Ȃ 

5ȁ ≠ ᴆ 

Ὲ ’ ̆ ғ Ԋᴪ ҹῈ ᴇ ҍῈ Ҍ Ὲ̆ ΐ ȁ

‪ ֟ ̆ғ ≠ ≠ԍῈ ῃᵣ қ ᵣ≠ ̆ ץ

҉ № ╠ Ҋ̆ ₮ ≠№ Ȃ 

̂ԋ̃≠ №  

1ȁῈ ≠ № Ὲ ȁ Ԋᴪ ȇῈ Ȉ ȁ ≠ ’ȁ ᶫ

ץ’ қ ⅞̆ҍ ᴪᾟ№ ₮ȁ Ȃ Ԋ ≠ №

Ὲ Ȃ 

2ȁ Ԋᴪ № ΐᵣ ̆ Ὲ № ȁ ᴆ ᵞ

ᶛȁ ᴆ ῒ‗ Ԋ ̆ Ԋ Ȃ 

Ԋ ץ Ҭ қ ̆ ₮№ ̆ ֜ Ԋᴪ Ȃ 

3ȁῈ ᴪ Ԋᴪ└ ≠ № ₮ Ȃ 

4ȁ қᴪ № ΐᵣ ╠̆Ὲ Һꜚҍ қ ≢ Ҭ
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қ ֜ ̆ᾟ№ Ҭ қ ̆ Ҭ қ῏ Ȃ 

5ȁ қᴪ ≠ № ̆ ᾟ№ Ҭ қ ̆ ᶫ

Ȃ 

6ȁῈ ’ Ҍ № ̆ Ԋᴪ Ҍ № ΐᵣ ȁῈ

℗ Ԋ Ғ ̆ Ԋ ֜ қᴪ ̆ Ὲ

ᵣ҉ԇץ Ȃ 

7ȁῈ ֟ ’ȁ ⅞ ≠ №

қ ⅞ ̆ ȇῈ Ȉ ᴆ̆ ̆ ‗ ̆

₮ қᴪ қ ‗ ҈№ӊԋ҉ץ Ȃ ≠ № Ҍ ῏

ȁ ᴆץ ȇῈ Ȉ ῏ Ȃ 

҈ȁ ╠ ≠№ ’ 

╠ ̆Ὲ ≠№ Ҍ Ȃ 

ȁ ╠ ≠ № ‗  

Ὲ 2024 ҂ ҳ қᴪ ̆Ὲ ╠ № ≠ ̆

қ ῒ ᶛ῍ ֣ Ȃ 

ԓȁ қ └ ’ 

ҹḠ ῒ Ҭ ᶭ ֣ Ὲ Ḥ ȁ֣ ֟ ȁ ҍ ‗

̆ȇῈ ̂ ̃Ȉȇ қᴪ Ԋ ↕Ȉ қᴪ ‗Ҭ └ȁҬ

қ └ȁ Ԋ ᵬ₮ԅ ̆ΐᵣ Ҋ̔ 

̂ѿ̃ └ қ  

қ̂ қף ῒץֲ̃ ף ‗ ᴍ ᶏ ‗ ̆ ѿ ᴍ֣ ѿ

‗ Ȃ 

қ ᴪ Ҭ ≠ Ԋ ̆ Ҭ ‗ Ȃ 

Ὲ Ὲ ᴍ ‗ ̆ғ № ᴍҌ ῀₮ қ ᴪ ‗ ᴍ Ȃ 

Ὲ Ԋᴪȁ Ԋ ῏ ᴆ қ ץ қ Ȃ қ

ֲᾟ№ ΐᵣ Ḥ Ȃ ץ ễ ễ қ ȂῈ

Ҍ ₮ ᵞ ᶛ └Ȃ 

̂ԋ̃῏ԍ  
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Ὲ Ḡ қ ᴪ ȁ ╠ Ҋ̆ ̆ ᶫ

Ḥף ̆ҹ қ ⱴ қ ᴪ ᶫḂ≠Ȃ 

Ὲ қ ᴪץ қ ᴪ ᶫ ̆ Ҋץ ₮ΐ

Ὲ ̔ 

1ȁᴪ ȁ ȁ ȁ ̕ 

2ȁ₮ ᴪ ֲ ȁ ֲ ̕ 

3ȁᴪ ‗ ȁ ‗ ̕ 

4ȁ Ὲ ῒז ῏ ₮ΐ Ȃ 

̂҈̃  

қ ֪ץ ₮ қ ᴪ̆Ӟ ץ ף ₮ҹףֲ ‗Ȃ 

ף ӥ ֲ ֲז ̆ ӥ ῒז ᴆ

Ὲ Ȃ Ὲ ӥ ῒז ᴆ ף ӥ ԍῈ ᵟ ᴪ

Ҭ ῒז Ȃ 

ֲҹ ֲ ̆ ῒ ף ֲ Ԋᴪȁῒז‗ ‗ ֲᵬҹף ₮ Ὲ

қ ᴪȂ 

̂ ̃ └ 

қ ᴪ ҽ Ԋȁ Ԋ ‗ ̆ қ ᴪ ‗ ̆ ץ

└Ȃ 

╠ └ қ ᴪ ҽ Ԋ Ԋ ̆ ѿ ᴍ ҍ Ԋ Ԋֲ

‗ ̆ қ ‗ ץ Ҭᶏ Ȃ 

└ ᵬ ↕ Ҋ̔ 

1ȁ қ ᴪ ҽң ̂ ң ҉ץ̃ Ԋȁ қף Ԋ ̆ ץ └̕ 

2ȁ қ ҽ ῃ ‗ ̆ ԍῒ ᴍ ӗץ ֲ ̕ 

3ȁ қ ᴪ ҽ ̆ Ṝ ֲ ҩ ‗Ȃ қ ץ ῒ ‗ Ҭ ѿֲ̆

Ӟ №ץ ֲ̕ 

4ȁ қ ҩ Ԋ қף ԊṜ ֲ ץ ԍ ᵞԍῒ ‗ ᴍ

̆ ғҌ ᴍ Ṑ̆ᵖ Ҍ ῒ ̕ 

5ȁṜ ֲ ֲ̆ᵖ ᵝ ֲ ₮
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қ ᴪ қ ‗ ᴍ ԋ№ӊѿ̕ 

6ȁ ң ҉ץ Ԋ қף Ԋ ̆ғ Ԋ қף

Ԋֲ Ԋ Ԋֲ ̆ ῒӊ╠ ῒזṜ Ԋ қף Ԋ ̆

ң ҉ץ Ԋ қף Ԋ ҽȂ 

7ȁ ׆ ⌠ᵞᶭ ֟ Ԋ қף Ԋ̆ қ ᴪ҈ ҽׅ ⌠

Ԋ қף Ԋֲ ̆№≢ Ҋץ ’ ̔ 

̂1̃ Ԋ Ԋ ֲ Ҍ Ԋ Ԋֲ ̆↕ ҽ Ԋ ԊṜ ֲ ꜚ

Ȃ▼ᵩṜ ֲῬ қ ᴪ ҽ ‗̆ ҉ ᵬ ↕‗ Ԋ ԊȂ 

̂2̃ қ ᴪ҈ ҽׅҌ ⌠ Ὲ ᵞ Ԋ Ԋֲ ̆ ᴋ

Ԋ ԊҌ ᴋ̆ ғ Ԋᴪ ԓ ῤ Ԋᴪȁ Ԋᴪ̆Ῥ қ ᴪ

Ԋ ԊṜ ֲ̆╠ қ ᴪ ҽ֟ Ԋ Ԋׅ ̆ᵖῒᴋ ⌠

Ԋ Ԋֲ ⌠ ֲ ᴋȂ 

└ ̆ қ ᴪ ‗̆ ѿԊ Ҍ ̆

₮ ‗Ȃ Ҍ ⱬ қ ᴪҬ Ҍ ᵬ₮‗ ̆ қ

ᴪ Ҍᴪ Ҍԇ ‗Ȃ 

̂ԓ̃῏ ֜ └ 

қ ᴪ ῏῏ ֜ Ԋ ̆῏ қҌ ҍ ‗̆ῒ ף ‗

ᴍ Ҍ ῀ ‗ Ȃ қ ᴪ‗ Ὲ ᾟ№ ῏ қ ‗ ’Ȃ 

῏ қ ‗ ҹ̔ 

1ȁ Ԋᴪ ᶭ ῏ ȁ ̆ ֜ қ ᴪ ῏Ԋ

῏ ֜ Ạ₮∞ ̕ 

2ȁ Ԋᴪ∞ ̆ ֜ қ ᴪ ῏Ԋ ῏ ֜ ↕̆ Ԋᴪ ӥ ῏

қ̕ 

3ȁ Ԋᴪ ₮ қ ᴪ ╠ ҉ץ ᵬ̆ қ ᴪ Ҭ ᵬ

ῃᵣ қ̕ 

4ȁ қ ᴪ ῏῏ ֜ Ԋ ‗ ̆ ῏ қ ף ‗ ᴍ ̆

₮ қ ᴪ ῏ қ ‗̕ 

5ȁ ’῏ қ Ὲ̆ ̆ ץ

‗̆ қ ᴪ‗ Ҭᵬ Ȃ 
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ԑ  ғ  

ѿȁ ֲῃᵣ Ԋȁ Ԋȁ ֲ  

Ὲ ῃᵣ Ԋȁ Ԋȁ ֲ ӥҌ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 
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ԋȁ ֲ қ  

Ὲ ֲ ӥҌ Ẋ ȁ ̆ ῒ

ȁ‰ ȁ ᴋȂ 
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҈ȁ ֲ └ֲ  

Ὲ ֲ ӥҌ Ẋ ȁ ̆ ῒ

ȁ‰ ȁ ᴋȂ 

 

 



1-1-365 

 

ȁ Ḡ ֲ̂Һ ̃  

Ὲ ӥ ԅ ̆ Ҍ Ẋ ȁ ̆

ῒ ȁ‰ ȁ ᴋȂ 
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ԓȁ ֲ  

Ⱳ ӥ̆ ӥҍ ₮ΐ ӥ ᵬ

ӊ Ȃ Ⱳ ֲ ӥҬ ӥ ᵬ

ῤ ̆ ӥҌ ҉ ῤ ₮ Ẋ ȁ ̆

ῒ ȁ‰ ȁ ᴋȂ 
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Έȁ ҙⱵ ᴪ ԊⱵ  

Ύᴪ ӥ̆ ӥҍ ₮ΐ ȁῤ

└ ӊ Ȃ Ύᴪ

ֲ ӥҬ ȁῤ └

ῤ ̆ ӥҌ ҉ ῤ ₮ Ẋ ȁ ̆

ῒ ȁ‰ ȁ ᴋȂ 

 

 

 

 

Ύᴪ ̔    

 –҆   ᾥ 

    

ᴪ ԊⱵ

ֲ̔ 
   

    

 

 

 

Ḥᴪ ԊⱵ ̂ ᴩ̃ 
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҂ȁ ᵀҙⱵ ֟ ᵀ  

Ś  ǴҌ   

Ύ ֟ ᵀ ӥ̆ ӥҍ ₮ΐ ֟

ᵀ ӊ Ȃ Ύ ֟ ᵀ ֲ ӥҬ ֟ ᵀ

ῤ ̆ ӥҌ ҉ ῤ ₮ Ẋ ȁ

̆ ῒ ȁ‰ ȁ ᴋȂ 
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ῇȁ ῒז  

Ǵ  ŚҌ   
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Ҏ  ᴌ 

 

ѿȁ ᴆ 

̂ѿ̃ Ḡ ӥ̕ 

̂ԋ̃҉ Ḡ ӥ̕ 

̂҈̃ ӥ̕ 

̂ ̃ Ⱶ ̕ 

̂ԓ̃Ὲ ̂ ̃̕  

̂Έ̃ ֲ ῒז ᴋҺᵣᵬ₮ ҍ ֲ ῏ Ԋ ̕ 

̂҂̃ῤ └ ̕ 

̂ῇ̃ Ύᴪ ̕ 

̂Ӝ̃ῒזҍ ῏ ᴆȂ 

ԋȁ ᴆ  

ᵬ ̔҉ 9:30-11:30̆Ҋ 13:30-17:00Ȃ 

҈ȁ ᴆ  

̂ѿ̃ ֲ̔ ᴍ Ὲ  

̔ 2001 

ֲ̔  

̔0512-50190018 

ᴰ ̔0512-50190018 

̂ԋ̃Ḡ ֲ̂Һ ̃̔ ├ ᴍ Ὲ  

̔Ҭ ̂҉ ̃ ҕ 1589 16/22/23 

ֲ̔ ᴯ 

̔021-20639666 

ᴰ ̔021-20639666 

҉ץ ̆ ץ ֜ Ȃ 
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҅ ῪҘ⌐ 

 ≠ֲ Ғ≠  Ғ≠    
Ғ≠

 
 

1  
2021101

43125X 
ѿ Ḥ  

2021/0

2/02 

2022/1

2/13 Ғ≠ 
 

2  
2020113

044643 
ѿ  

2020/1

1/19 

2022/0

6/28 Ғ≠ 
 

3  
2020111

72438X 
ѿ ԍ  

2020/1

0/28 

2022/0

3/11 Ғ≠ 
 

4  
2020111

750793 
ѿ ⱳ ᴨ  

2020/1

0/28 

2021/1

0/15 Ғ≠ 
 

5  
2020111

291932 

ѿ ⱳ ῒ

└  

2020/1

0/21 

2022/0

9/27 Ғ≠ 
 

6  
2020110

49817X 
ѿ Һꜚ  

2020/0

9/29 

2022/0

3/11 Ғ≠ 
 

7  
2020110

162987 

ѿ ԍ № Һꜚ ȁ

 

2020/0

9/24 

2022/1

1/04 Ғ≠ 
 

8  
2020109

841949 

ѿ ԍ HRTF

ῒ  

2020/0

9/18 

2021/1

1/02 Ғ≠ 
 

9  
2020109

443316 
ѿ ԍ № ᵣ  

2020/0

9/10 

2021/1

2/17 Ғ≠ 
 

10  
2020108

559620 
ѿ № TWS  

2020/0

8/24 

2022/0

5/03 Ғ≠ 
 

11  
2020107

885181 
ѿ DACⱳ TWS  

2020/0

8/07 

2022/0

5/17 Ғ≠ 
 

12  
2020106

911121 
ѿ  

2020/0

7/17 

2021/1

0/15 Ғ≠ 
 

13  
2020104

34818X 

ѿ ᶏ

 

2020/0

5/21 

2021/0

8/03 Ғ≠ 
 

14  
2020104

31278X 
ѿ ᵝ ᴰ  

2020/0

5/20 

2022/0

3/22 Ғ≠ 
 

15  
2020100

74004X 
 

2020/0

1/22 

2021/0

1/29 Ғ≠ 
 

16  
2018115

462533 
ѿ  

2018/1

2/18 

2020/0

6/23 Ғ≠ ̂ῤ ̃ 

17  
2018115

419340 
ѿ ԍ  

2018/1

2/17 

2020/0

9/25 Ғ≠ ̂ῤ ̃ 

18  
2018115

425267 
ѿ ꜚ  

2018/1

2/17 

2020/0

8/25 Ғ≠ ̂ῤ ̃ 

19  
2018115

438642 
ѿ ꜚ  

2018/1

2/17 

2020/0

9/01 Ғ≠ ̂ῤ ̃ 

20  
2018115

00704X 
ѿ  

2018/1

2/10 

2020/0

7/03 Ғ≠ 
 

21  
2018113

95443X 
ѿ ԍ  

2018/1

1/22 

2020/0

9/01 Ғ≠ ̂ῤ ̃ 

22  
2018113

51034X 
ѿ  

2018/1

1/14 

2020/0

5/26 Ғ≠ ̂ῤ ̃ 
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 ≠ֲ Ғ≠  Ғ≠    
Ғ≠

 
 

23  
2018110

848890 

ѿ ΐ

 

2018/0

9/18 

2020/0

5/26 Ғ≠ ̂ῤ ̃ 

24  
2018105

331102 
ѿ  

2018/0

5/29 

2019/0

9/20 Ғ≠ 
 

25  
2018101

719937 
 

2018/0

3/01 

2019/0

8/20 Ғ≠ 
 

26  
2017105

64198X 
ѿ  

2017/0

7/12 

2019/8

/9 Ғ≠ 
 

27  
2017102

47121X 
ѿ ΐ ꜚ  

2017/0

4/17 

2023/0

4/07 Ғ≠ 
 

28  
2016112

636765 
ѿ  

2016/1

2/30 

2023/0

4/07 Ғ≠ 
 

29  
2017105

081136 
ѿ ӏ  

2014/0

8/12 

2019/0

3/08 Ғ≠ ̂ῤ ̃ 

30  
2014100

084628 

ѿ ΐ

 

2014/0

1/04 

2021/0

7/27 Ғ≠ 
 

31  
2014100

084187 

ѿ ΐ

 

2014/0

1/04 

2021/0

8/31 Ғ≠ 
 

32  
2014100

084191 
ѿ  

2014/0

1/04 

2019/0

4/16 Ғ≠ ̂ῤ ̃ 

33  
2014100

084632 
ѿ  

2014/0

1/04 

2019/0

4/16 Ғ≠ ̂ῤ ̃ 

34  
2014100

084651 
ѿ №  

2014/0

1/04 

2021/0

8/31 Ғ≠ 
 

35  
2012101

253893 
ᵝ  

2012/0

4/26 

2016/0

9/07 Ғ≠ 
 

36  
2020216

278342 
ѿ R2R DAC TWS  

2020/0

8/07 

2021/0

3/30  
 

37  
2020216

278412 
ѿ TWS  

2020/0

8/07 

2021/0

3/30  
 

38  
2020214

137640 
ѿ 7.1  

2020/0

7/17 

2021/0

2/02  
 

39  
2020214

144733 
ѿ 9.1  

2020/0

7/17 

2021/0

1/05  
 

40  
2020208

602024 
ѿ  

2020/0

5/21 

2021/0

3/12  
 

41  
2020208

602467 
ѿ  

2020/0

5/21 

2021/0

3/09  
 

42  
2020208

505700 
ѿ ԍ ꜚ ᾝ ᴰ  

2020/0

5/20 

2021/0

1/01  
 

43  
2020208

505880 
ѿ ᵝ ᴰ  

2020/0

5/20 

2020/1

1/24  
 

44  
2020201

43053X 
ѿ ΐ  

2020/0

1/22 

2020/0

7/03  ̂ῤ ̃ 

45  
2020201

43127X 
ѿ ΐ  

2020/0

1/22 

2020/0

8/04  ̂ῤ ̃ 

46  
2020200

377738 
ѿ № R2R  

2020/0

1/8 

2020/0

6/23  ̂ῤ ̃ 
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47  
2019211

83786X 
№ R2R  

2019/0

7/25 

2020/0

3/17  ̂ῤ ̃ 

48  
2019211

861549 

ѿ № R2R

 

2019/0

7/25 

2020/0

3/17  ̂ῤ ̃ 

49  
2019205

166745 
ѿ  

2019/0

4/17 

2019/1

2/20  ̂ῤ ̃ 

50  
2019205

180668 
ѿ  

2019/0

4/17 

2019/1

1/08  ̂ῤ ̃ 

51  
2019204

906634 
ѿ  

2019/0

4/12 

2019/1

1/19  
 

52  
2019203

202107 
ѿ  

2019/0

3/14 

2019/1

0/01  
 

53  
2019203

166971 
ѿ ᾟ ⱳ  

2019/0

3/13 

2019/1

0/25  
 

54  
2019203

175203 
ѿ ᴰ  

2019/0

3/13 

2019/0

9/20  
 

55  
2019202

340237 
ѿ  

2019/0

2/23 

2019/1

0/01  
 

56  
2019201

451020 
ѿ ΐ ⱳ  

2019/0

1/28 

2019/0

9/20  
 

57  
2018221

20519X 
 

2018/1

2/18 

2019/0

7/16  ̂ῤ ̃ 

58  
2018221

20540X 
 

2018/1

2/18 

2019/0

7/16  ̂ῤ ̃ 

59  
2018221

150943 
ԍ  

2018/1

2/17 

2020/0

2/11  
 

60  
2018221

151096 
ԍ  

2018/1

2/17 

2020/0

1/14  
 

61  
2018221

156761 
ꜚ  

2018/1

2/17 

2019/0

8/13  
 

62  
2018221

156780 
ꜚ  

2018/1

2/17 

2019/0

8/13  
 

63  
2018221

158659 
ԍ  

2018/1

2/17 

2019/1

2/31  
 

64  
2018221

158767 
ԍ  

2018/1

2/17 

2020/0

1/14  
 

65  
2018221

168453 
ꜚ  

2018/1

2/17 

2020/0

1/14  
 

66  
2018221

168580 
ꜚ  

2018/1

2/17 

2020/0

1/14  
 

67  
2018220

585219 
ѿ  

2018/1

2/10 

2019/1

2/10  
 

68  
2018220

585223 
ѿ  

2018/1

2/10 

2019/1

2/10  
 

69  
2018219

270985 
ѿ ԍ  

2018/1

1/22 

2019/0

8/09  ̂ῤ ̃ 

70  
2018219

272961 
ѿ ԍ  

2018/1

1/22 

2019/0

6/18  ̂ῤ ̃ 
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71  
2018219

272980 
ѿ ԍ  

2018/1

1/22 

2019/0

7/30  ̂ῤ ̃ 

72  
2018219

274191 
ѿ ΐ  

2018/1

1/22 

2019/0

6/28  ̂ῤ ̃ 

73  
2018219

274331 
ѿ ΐ  

2018/1

1/22 

2019/0

6/28  ̂ῤ ̃ 

74  
2018219

351111 
ѿ ΐ  

2018/1

1/22 

2019/0

6/11  ̂ῤ ̃ 

75  
2018218

870582 
ѿ  

2018/1

1/16 

2019/0

6/18  ̂ῤ ̃ 

76  
2018218

870775 
ѿ  

2018/1

1/16 

2019/0

6/18  ̂ῤ ̃ 

77  
2018218

872304 
ѿ  

2018/1

1/16 

2019/0

6/11  ̂ῤ ̃ 

78  
2018218

700863 
ѿ  

2018/1

1/14 

2019/0

6/21  ̂ῤ ̃ 

79  
2018218

700882 
ѿ  

2018/1

1/14 

2019/1

2/06  ̂ῤ ̃ 

80  
2018215

227168 

ѿ ΐ  

 

2018/0

9/18 

2019/0

7/05  ̂ῤ ̃ 

81  
2018215

199793 
ѿ  

2018/0

9/18 

2019/0

6/11  ̂ῤ ̃ 

82  
2018215

20031X 
ѿ  

2018/0

9/18 

2019/0

6/11  ̂ῤ ̃ 

83  
2018215

227026 

ѿ ΐ

 

2018/0

9/18 

2019/0

7/09  ̂ῤ ̃ 

84  
2018215

227030 
ѿ  

2018/0

9/18 

2019/0

6/11  ̂ῤ ̃ 

85  
2022101

15965X 
ѿ  

2022/0

2/07 

2024/0

4/26 Ғ≠ 
 

86  
2021110

855129 
ѿ ΐ Ҋ  

2021/0

9/16 

2024/0

4/26 Ғ≠ 
 

87  
2023307

294275 
̂DEKONĨ 

2023/1

1/08 

2024/0

4/16  
 

88  
2022308

481842 
̂SUS-C̃ 

2022/1

2/19 

2023/0

4/14  
 

89  
2022308

481700 
̂Arya-C̃ 

2022/1

2/19 

2023/0

3/07  
 

90  
2022307

748945 
ⱳ ̂EF600̃  

2022/1

1/21 

2023/0

2/24  
 

91  
2022305

720860 
ⱳ ̂S050̃  

2022/0

8/31 

2023/0

1/03  
 

92  
2022305

69048X 
̂EDITIONG̃ 

2022/0

8/30 

2022/1

2/06  
 

93  
2022305

628417 
 

2022/0

8/26 

2022/1

2/16  
 

94  
2022305

596083 
̂T0605̃  

2022/0

8/25 

2023/0

2/03  
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95  
2022304

848509 
ⱳ ̂ ̃ 

2022/0

7/27 

2022/1

2/27  
 

96  
2022304

848424 
ⱳ ̂ 1̃ 

2022/0

7/27 

2022/1

2/27  
 

97  
2022304

84464X 
ⱳ ̂ 2̃ 

2022/0

7/27 

2022/1

2/27  
 

98  
2022300

085109 
 

2022/0

1/07 

2022/0

5/31  
 

99  
2021306

932369 
̂re2000sẽ  

2021/1

0/22 

2022/0

2/22  
 

100  
2021302

937429 
ӏ ̂HM901R̃  

2021/0

5/17 

2021/0

8/31  
 

101  
2021302

937452 
ⱳ ̂EF1000DAC̃  

2021/0

5/17 

2021/0

9/07  
 

102  
2021302

940120 
ᾟ ̂TWS030̃  

2021/0

5/17 

2021/0

9/07  
 

103  
2021302

940239 
̂HM800̃  

2021/0

5/17 

2021/1

0/08  
 

104  
2020302

272007 
̂TWS800̃  

2020/0

5/18 

2020/1

0/27  
 

105  
2016306

592900 
 

2016/1

2/30 

2017/0

8/25  
 

106  
2016306

60144X 
 

2016/1

2/30 

2017/0

8/25  
 

107  
2019106

753801 

ѿ ȁ ᵣ

 

2019/0

7/25 

2023/0

5/12 Ғ≠ 
 

108  
2020104

548383 
ѿ  

2020/0

5/26 

2023/0

7/21 Ғ≠ 
 

109  
2023201

451493 
ѿ ꜚ  

2023/0

2/07 

2023/0

8/29  
 

110  
2023300

975514 
ᾟ ̂T050̃  

2023/0

3/07 

2023/0

8/29  
 

111  
2021111

596920 
ѿ ꜚ ᴨ  

2021/0

9/30 

2023/1

0/10 Ғ≠ 
 

112  
2021109

077564 
ѿ  

2021/0

8/09 

2023/0

9/08 Ғ≠ 
 

113  
2021114

339529 
ѿ ᵞ  

2021/1

1/29 

2023/1

0/17 Ғ≠ 
 

114  
2021114

306099 
ѿ  

2021/1

1/29 

2023/1

1/24 Ғ≠ 
 

115  
2017102

471224 
ѿ  

2017/0

4/17 

2023/1

1/21 Ғ≠ 
 

116  
2021111

59687X 
ѿ  

2021/0

9/30 

2024/0

1/16 Ғ≠ 
 

117  
2021110

85535X 

ΐ Ҋ

 

2021/0

9/16 

2024/0

1/30 Ғ≠ 
 

118  
2023117

070886 

ѿ ᾣⱴ ץ ᾣ

ⱴ  

2023/1

2/13 

2024/0

3/19 Ғ≠ 
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119  
2023117

070871 
ѿ ץ  

2023/1

2/13 

2024/0

3/19 Ғ≠ 
 

120  
2021106

013664 
ѿ └  

2021/0

5/31 

2024/0

3/22 Ғ≠ 
 

121  
2024302

241473 
ꜚ  

2024/4

/19 

2024/1

1/12  
 

122  
2024301

069051 
̂VT1̃ 

2024/3

/4 

2024/9

/6  
 

123  
2024300

077830 
̂ ̃ 

2024/1

/5 

2024/7

/9  
 

124  
2022226

280988 
ѿ Ẓ  

2022/1

0/8 

2023/6

/2  
 

125  
2022226

278282 

ѿ ԍ DSP Ẓ

 

2022/1

0/8 

2023/7

/4  
 

126  
2022226

28111X 
ѿ ꜚ  

2022/1

0/8 

2023/6

/2  
 

127  
2022226

278189 
ѿ ‰ Ẓ  

2022/1

0/8 

2023/6

/2  
 

128  
2022226

280992 
ѿ ԍ ῃ  

2022/1

0/8 

2023/6

/6  
 

129  
2022226

278367 
ѿ Ẓ ⱳ  

2022/1

0/8 

2023/3

/24  
 

130  
2022107

971627 
ѿ ꜚ  

2022/7

/6 

2024/1

0/1 Ғ≠ 
 

131  
2022106

247144 
ѿ ῀  

2022/6

/2 

2024/1

1/29 Ғ≠ 
 

132  
2022105

477134 
ѿ ֲᵣ  

2022/5

/18 

2024/1

2/31 Ғ≠ 
 

133  
2022103

505426 
ѿ ᴆ 

2022/4

/2 

2024/1

2/13 Ғ≠ 
 

134  
2021110

249186 
ѿ  

2021/9

/2 

2024/1

1/29 Ғ≠ 
 

135 
 

2020304

171871 
̂HE-R10̃  

2020/0

7/28 

2021/0

1/12  
 

136 
 

2019306

181926 
̂T010̃  

2019/1

1/11 

2020/0

5/22  
 

137 
 

2019302

524096 
ᾟ ̂TWS90̃  

2019/0

5/22 

2019/1

1/29  
 

138 
 

2019300

035521 
ᾟ ̂TWS̃  

2019/0

1/04 

2019/0

6/11  
 

139 
 

2019300

035682 
̂TWS̃  

2019/0

1/04 

2019/0

7/23  
 

140 
 

2018307

348414 
ӏ ̂G020M̃  

2018/1

2/18 

2019/0

7/26  
 

141 
 

2018307

348429 
̂J16H̃  

2018/1

2/18 

2019/0

7/19  
 

142 
 

2018307

348630 
̂bt_anandã  

2018/1

2/18 

2019/0

7/19  
 



1-1-378 

 ≠ֲ Ғ≠  Ғ≠    
Ғ≠

 
 

143 
 

2018307

350823 
̂HB̃ 

2018/1

2/18 

2019/0

7/19  
 

144 
 

2018307

350838 
̂J18H̃  

2018/1

2/18 

2019/0

7/19  
 

145 
 

2018307

351417 
̂EF3000̃  

2018/1

2/18 

2019/0

8/06  
 

146 
 

2018307

367966 
 

2018/1

2/18 

2019/0

8/09  
 

147 
 

2018307

368348 
̂J18Ã  

2018/1

2/18 

2019/0

8/09  
 

148 
 

2018307

368507 
̂BS̃  

2018/1

2/18 

2019/0

7/05  
 

149 
 

2018305

506930 
̂JADEIĨ 

2018/0

9/29 

2019/0

7/02  
 

150 
 

2018305

472474 
̂JADEIĨ 

2018/0

9/28 

2019/0

6/11  
 

151 
 

2022100

216034 
ѿ ᾥ ‰  

2022/0

1/10 

2023/1

1/24 Ғ≠ 
 

152 
 

2022104

249874 
ѿ ⱴ ᵬ  

2022/0

4/22 

2023/1

2/01 Ғ≠ 
 

153 
 

2022103

562448 
ѿ └ ꜛ ᵬ  

2022/0

4/06 

2023/1

2/05 Ғ≠ 
 

154 
 

2021103

172160 
ѿ  

2021/3

/25 

2023/1

2/05 Ғ≠ 
 

155 
 

2020115

648347 
└ ȁ ȁ Ữ׃  

2020/1

2/25 

2023/1

2/05 Ғ≠ 
 

156 
 

2019111

220900 
ѿ ԍᴰ ᵝ  

2019/1

1/15 

2023/1

2/05 Ғ≠ 
 

157 
 

2023115

662047 

ѿ ֟ ᾣ ᾣ

 

2023/1

1/22 

2024/0

2/20 Ғ≠ 
 

158 
 

2023115

662051 

ѿ ᾣ℗◓ ץ ᾣ℗◓

 

2023/1

1/22 

2024/0

2/20 Ғ≠ 
 

159 
 

2022111

855332 
ѿ  

2022/9

/27 

2024/1

0/25 Ғ≠ 
 

160 
Ḥ 

 

2021205

525783 
 

2021/0

3/17 

2021/1

1/12  
 

161 
Ḥ 

 

2021205

439947 
ᵞ  

2021/0

3/16 

2021/1

1/12  
 

162 
Ḥ 

 

2021204

841675 
ꜚ  

2021/0

3/05 

2021/1

1/12  
 

163 
Ḥ 

 

2021201

703067 
ᵣ ‪  

2021/0

1/21 

2021/1

1/12  
 

164 
Ḥ 

 

2021201

717939 
 

2021/0

1/21 

2021/1

1/12  
 

165 
Ḥ 

 

2021201

718359 
ᾣ  

2021/0

1/21 

2021/1

1/12  
 

166 
Ḥ 

 

2021203

11584X 
 

2021/0

2/03 

2021/1

2/14  
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167 
Ḥ 

 

2021221

341444 
ѿ ΐ PVDF ᴰ  

2021/0

9/06 

2022/0

1/18  
 

168 
Ḥ 

 

2022215

046262 
ѿ PVDF  

2022/0

6/16 

2022/1

0/21  
 

169 
҂Ṑ 

 

2021102

512432 
ѿ  

2021/3

/8 

2024/7

/2 Ғ≠ 
 

170  
2024307

199472 
̂ISVANAR̃ 

2024/1

1/14 

2025/0

6/27  
 

171  
2022106

245007 
ѿ ⱬ  

2022/0

6/02 

2025/0

5/27 Ғ≠ 
 

172  
2022101

158727 
ѿ ᴆץ  

2022/0

2/07 

2025/0

5/27 Ғ≠ 
 

173  
2022101

158750 
ѿ ᴆץ  

2022/0

2/07 

2025/0

4/22 Ғ≠ 
 

174 
҂Ṑ 

 

2024212

710123 
ѿ ᴰ  

2024/0

6/05 

2025/0

4/01  
 

175 
҂Ṑ 

 

2024212

710250 
ѿ  

2024/0

6/05 

2025/0

4/01  
 

176 
҂Ṑ 

 

2024212

710104 
ѿ ῤ ꜚ  

2024/0

6/05 

2025/0

4/01  
 

177 
҂Ṑ 

 

2024212

710284 
ѿ Ḃ  

2024/0

6/05 

2025/0

3/04  
 

178 
҂Ṑ 

 

2024212

710176 
ѿ  

2024/0

6/05 

2025/0

3/04  
 

179 
҂Ṑ 

 

2024212

710227 
ѿ  

2024/0

6/05 

2025/0

4/01  
 

180 
҂Ṑ 

 

2024212

710208 
ѿ  

2024/0

6/05 

2025/0

4/01  
 

181 
҂Ṑ 

 

2024212

710246 
ѿ ҡ  

2024/0

6/05 

2025/0

3/04  
 

182  
2022110

10443X 

ѿ ᴰ

 

2022/8

/23 

2025/7

/1 Ғ≠ 
 

183  
2022110

104181 
ѿ ᵝ  

2022/8

/23 

2025/7

/1 Ғ≠ 
 

184  
2022110

170944 
ѿ ᵝ  

2022/8

/23 

2025/7

/1 Ғ≠ 
 

185  
2022112

418272 
ѿ  

2022/1

0/11 

2025/7

/11 Ғ≠ 
 

186  
2023100

001272 
ѿ  

2023/1

/1 

2025/7

/15 Ғ≠ 
 

187  
2021116

653188 
ѿ ΐ ᵣ  

2021/1

2/31 

2025/7

/15 Ғ≠ 
 

188  
2021116

715362 
ѿ ΐ  

2021/1

2/31 

2025/7

/18 Ғ≠ 
 

189  
2022112

418412 
ѿ ῒ ῏ᶏ └  

2022/1

0/11 

2025/8

/22 Ғ≠ 
 

190  
2022109

661381 
ѿ  

2022/8

/12 

2025/8

/22 Ғ≠ 
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191 
 

2025101

960622 

ѿ ԍ ꜚ

 

2025/2

/21 

2025/7

/1 Ғ≠ 
 

192 
 

2022111

855883 
ѿ №  

2022/9

/27 

2025/7

/1 Ғ≠ 
 

193 
 

2025101

937274 

ѿ ԍꜚ

 

2025/2

/21 

2025/7

/29 Ғ≠ 
 

194 
 

2022111

855239 

ѿ ΐ ꜚᴨ ᾝ

 

2022/9

/27 

2025/8

/29 Ғ≠ 
 

195  
2024307

199487 
̂ARYA-Ũ 

2024/1

1/14 

2025/7

/29  
 

196  
2022112

206584 
ѿ ‰ Ẓ  

2022/1

0/8 

2025/9

/30 Ғ≠ 
 

197  
2023100

759694 

ѿ ԍ

 

2023/2

/7 

2025/9

/30 Ғ≠ 
 

198  
2023100

759707 

ѿ ꜚ ῒ EQ

 

2023/2

/7 

2025/9

/30 Ғ≠ 
 

199 
 

2025109

703778 

ѿ ᵣ

 

2025/7

/15 

2025/9

/30 Ғ≠ 
 

̔ľ ̂ῤ ̃Ŀ Ғ≠ ₮ ҹ ֲ Ὲ ̆Ҋ Ȃ 
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1  D841616 
AUDIO LISTENING 

SYSTEM 
2017/05/26 2019/02/26   

2  D841615 
AUDIO LISTENING 

SYSTEM 
2017/05/26 2019/02/26   

3  D833413 AUDIO AMPLIFIER 2017/05/26 2018/11/13   

4  D831620 EARPHONE 2017/05/26 2018/10/23   

5  D865707 EARPHONE 2018/03/13 2019/11/05   

6  D867328 HEADPHONE 2018/03/13 2019/11/19   

7  D874425 AUDIO DECODER 2018/02/09 2020/02/04   

8  D839234 MEDIA PLAYER 2017/05/26 2019/01/29   

9  D839233 MEDIA PLAYER 2017/05/26 2019/01/29   

10  D877724 ADAPTER 2018/03/13 2020/03/10   

11  D886781 SPEAKER 2018/02/09 2020/06/09   

12  D1042409 EARPHONE 2022/9/15 2024/9/17   

13  D766870 
AUDIO LISTENING 

SYSTEM 
2015/06/26 2016/09/20   

14  D765734 MEDIA PLAYER 2015/06/26 2016/09/06   

15  10805734 

INTERFERENCE-

FREE MAGNETIC 

STRUCTURE AND 

ISOMAGNETIC 

SPEAKER 

2019/08/01 2020/10/13   

16  10993031 

TRANSDUCER 

VIBRATING 

DIAPHRAGM 

STRUCTURE, FLAT 

PANEL SPEAKER 

AND EARPHONE 

THEREWITH 

2019/09/18 2021/04/27   

17  D1057688 EARPHONE 2022/9/15 2025/1/14   

18  D1062691 EARPHONE 2023/2/23 2025/2/18   

19  D1083803 
EARPHONE   

CHARGING CASE 
2022/9/15 2025/7/15   

20  D1083586 HEADPHONE BOX 2022/9/15 2025/7/15   

21  D1092429 POWER AMPLIFIER 2023/2/23 2025/9/9   

 



1-1-382 

Ҏ Ὺ  

 ≠ֲ  ≢ Ύ  Ύ    

1  
 

9 7154430 2010/10/21 2030/10/20  

2  
 

9 9039692 2012/01/21 2032/01/20  

3  

 

4 33444971 2019/05/28 2029/05/27 
̂ῤ ̃ 

4  

 

1 33448007 2019/05/28 2029/05/27 
̂ῤ ̃ 

5  

 

6 33460073 2019/05/28 2029/05/27 
̂ῤ ̃ 

6  

 

9 33456024 2019/05/28 2029/05/27 
̂ῤ ̃ 

7  

 

3 33459217 2019/05/28 2029/05/27 
̂ῤ ̃ 

8  

 

5 33445287 2019/05/28 2029/05/27 
̂ῤ ̃ 

9  

 

2 33440763 2019/05/28 2029/05/27 
̂ῤ ̃ 

10  

 

8 33455957 2019/05/28 2029/05/27 
̂ῤ ̃ 

11  

 

7 33439603 2019/05/28 2029/05/27 
̂ῤ ̃ 

12  

 

41 33474203 2019/05/21 2029/05/20 
̂ῤ ̃ 

13  

 

44 33463069 2019/05/21 2029/05/20 
̂ῤ ̃ 

14  

 

45 33470739 2019/05/21 2029/05/20 
̂ῤ ̃ 

15  

 

31 33472780 2019/05/21 2029/05/20 
̂ῤ ̃ 

16  

 

23 33466483 2019/05/21 2029/05/20 
̂ῤ ̃ 

17  

 

38 33469307 2019/05/21 2029/05/20 
̂ῤ ̃ 



1-1-383 

 ≠ֲ  ≢ Ύ  Ύ    

18  

 

43 33477417 2019/05/21 2029/05/20 
̂ῤ ̃ 

19  

 

12 33472214 2019/07/28 2029/07/27 
̂ῤ ̃ 

20  

 

40 33470715 2019/05/21 2029/05/20 
̂ῤ ̃ 

21  
 

22 33466474 2019/05/21 2029/05/20 
̂ῤ ̃ 

22  

 

25 33469231 2019/05/21 2029/05/20 
̂ῤ ̃ 

23  

 

26 33477043 2019/05/21 2029/05/20 
̂ῤ ̃ 

24  

 

29 33469620 2019/05/21 2029/05/20 
̂ῤ ̃ 

25  

 

16 33472479 2019/05/21 2029/05/20 
̂ῤ ̃ 

26  
 

19 33472533 2019/05/21 2029/05/20 
̂ῤ ̃ 

27  
 

35 33476630 2019/05/21 2029/05/20 
̂ῤ ̃ 

28  
 

13 33472233 2019/05/21 2029/05/20 
̂ῤ ̃ 

29  
 

37 33478218 2019/05/21 2029/05/20 
̂ῤ ̃ 

30  
 

30 33487050 2019/05/21 2029/05/20 
̂ῤ ̃ 

31  

 

42 33486748 2019/05/21 2029/05/20 
̂ῤ ̃ 

32  

 

24 33476993 2019/05/21 2029/05/20 
̂ῤ ̃ 

33  

 

21 33466439 2019/05/21 2029/05/20 
̂ῤ ̃ 

34  

 

39 33463047 2019/05/21 2029/05/20 
̂ῤ ̃ 

35  

 

36 33474021 2019/05/21 2029/05/20 
̂ῤ ̃ 

36  

 

27 33482425 2019/05/21 2029/05/20 
̂ῤ ̃ 



1-1-384 

 ≠ֲ  ≢ Ύ  Ύ    

37  

 

20 33479254 2019/05/21 2029/05/20 
̂ῤ ̃ 

38  

 

32 33467603 2019/05/21 2029/05/20 
̂ῤ ̃ 

39  

 

10 33466303 2019/07/28 2029/07/27 
̂ῤ ̃ 

40  

 

33 33469505 2019/05/21 2029/05/20 
̂ῤ ̃ 

41  

 

17 33467546 2019/05/21 2029/05/20 
̂ῤ ̃ 

42  

 

14 33469132 2019/05/21 2029/05/20 
̂ῤ ̃ 

43  

 

11 33462981 2019/07/28 2029/07/27 
̂ῤ ̃ 

44  
 

4 36512771 2020/01/28 2030/01/27 
̂ῤ ̃ 

45  
 

35 36503683 2020/02/21 2030/02/20 
̂ῤ ̃ 

46  
 

30 36496423 2020/01/28 2030/01/27 
̂ῤ ̃ 

47  

 

41 36493842 2020/01/28 2030/01/27 
̂ῤ ̃ 

48  

 

9 38262970 2020/03/14 2030/03/13  

49  

 

9 38255782 2020/01/14 2030/01/13  

50  

 

9 38276186 2020/01/14 2030/01/13  

51  

 

34 46231303 2021/01/14 2031/01/13 
̂ῤ ̃ 

52  

 

9 50466835A 2021/08/07 2031/08/06  

53  

 

11 50474199 2022/02/28 2032/02/27  

54  

 

10 50464663 2022/02/28 2032/02/27  



1-1-385 

 ≠ֲ  ≢ Ύ  Ύ    

55  
 

10 50464663A 2021/08/07 2031/08/06  

56  

 

28 50495246 2022/02/28 2032/02/27  

57  

 

34 50495260 2021/06/28 2031/06/27  

58  

 

9 50466835 2022/06/28 2032/06/27  

59  

 

11 50474199A 2021/07/21 2031/07/20  

60  

 

12 50482314A 2021/08/14 2031/08/13  

61  

 

12 50482314 2022/03/07 2032/03/06  

62  

 

28 50495246A 2021/08/07 2031/08/6  

63  

 

35 50494075 2021/06/21 2031/06/20  

64  

 

1 50653444 2021/06/14 2031/06/13  

65  

 

5 50688081 2021/06/14 2031/06/13  

66  

 

33 50672116 2021/07/07 2031/07/06  

67  
 

30 50659568 2021/06/14 2031/06/13  

68  

 

31 50677500 2021/06/14 2031/06/13  

69  

 

29 50668914 2021/06/14 2031/06/13  

70  

 

32 50653984 2021/06/14 2031/06/13  

71  

 

9 65321265 2023/02/14 2033/02/13  

72  

 

38 66294187 2023/02/14 2033/02/13  



1-1-386 

 ≠ֲ  ≢ Ύ  Ύ    

73  

 

9 67547227 2023/04/21 2033/04/20  

74  
 

28 66292616 2023/04/28 2033/04/27  

75  
 

21 66291886 2023/05/07 2033/05/06  

76  
 

42 66258695 2023/04/28 2033/04/27  

77  
 

25 66263577 2023/05/07 2033/05/06  

78  

 

20 66288481 2023/04/28 2033/04/27  

79  

 

35 66258638 2023/04/28 2033/04/27  

80  
 

37 66275490 2023/04/28 2033/04/27  

81  
 

36 66288611 2023/04/28 2033/04/27  

82  
 

34 66288586 2023/04/28 2033/04/27  

83  

 

9 69008421 2023/07/07 2033/07/06  

84  
 

9 69006931 2023/07/07 2033/07/06  

85  

 

9 69010015 2023/07/14 2033/07/13  

86  

 

42 36510235 2020/01/28 2030/01/27 
̂ῤ ̃ 

87  

 

15 33484668 2019/05/21 2029/05/20 
̂ῤ ̃ 

88  

 

28 33472739 2019/07/28 2029/07/27 
̂ῤ ̃ 

89 
 

 

9 7154411 2010/10/21 2030/10/20  

90 
 

 

9 8286888 2011/05/14 2031/05/13  

91 
 

 

9 8286847 2011/07/21 2031/07/20  



1-1-387 

 ≠ֲ  ≢ Ύ  Ύ    

92 
 

 

9 9039717 2012/01/21 2032/01/20  

93 
 

 

9 9039753 2012/01/21 2032/01/20  

94 
 

 

9 12687578 2014/10/21 2034/10/20  

95 
 

 

9 15352921 2015/10/28 2025/10/27  

96 
 

 

9 26440367 2018/09/07 2028/09/06  

97 
 

 

10 26713428 2018/09/14 2028/09/13  

98 
 

 

10 26714870 2018/09/14 2028/09/13  

99 
 

 

5 26718162 2018/09/14 2028/09/13  

100 
 

 

10 33474726 2019/07/28 2029/07/27  

101 
 

 

11 33487984 2019/07/28 2029/07/27  

102 
 

 

12 33474746 2019/08/07 2029/08/06  

103 
 

 

13 33470807 2019/05/21 2029/05/20  

104 
 

 

17 33470846 2019/07/28 2029/07/27  

105 
 

 

6 33476423 2019/07/28 2029/07/27  



1-1-388 

 ≠ֲ  ≢ Ύ  Ύ    

106 
 

 

22 33485340 2019/07/28 2029/07/27  

107 
 

 

28 33481723 2019/07/28 2029/07/27  

108 
 

 

36 33477598 2019/08/28 2029/08/27  

109 
 

 

1 33485548 2020/10/28 2030/10/27  

110 
 

 

29 33468691 2019/05/21 2029/05/20  

111 
 

 

24 33463239 2019/07/28 2029/07/27  

112 
 

 

31 33476531 2019/07/28 2029/07/27  

113 
 

 

33 33471459 2019/05/21 2029/05/20  

114 
 

 

20 33465835 2019/07/28 2029/07/27  

115 
 

 

21 33479045 2019/07/28 2029/07/27  

116 
 

 

23 33479068 2019/05/21 2029/05/20  

117 
 

 

19 33463180 2019/07/28 2029/07/27  

118 
 

 

15 33484947 2019/05/21 2029/05/20  



1-1-389 

 ≠ֲ  ≢ Ύ  Ύ    

119 
 

 

43 33465784 2019/07/28 2029/07/27  

120 
 

 

37 33480477 2019/07/28 2029/07/27  

121 
 

 

40 33478409 2019/05/21 2029/05/20  

122 
 

 

7 33482574 2019/07/21 2029/07/20  

123 
 

 

38 33469923 2019/05/21 2029/05/20  

124 
 

 

45 33483806 2019/07/28 2029/07/27  

125 
 

 

3 33485560 2019/08/14 2029/08/13  

126 
 

 

2 33479470 2019/07/28 2029/07/27  

127 
 

 

5 33468524 2019/08/21 2029/08/20  

128 
 

 

4 39873312 2020/03/14 2030/03/13  

129 
 

 

32 39891739 2020/03/14 2030/03/13  

130 
 

 

22 39874264 2020/03/14 2030/03/13  

131 
 

 

34 39865566 2020/03/14 2030/03/13  

132 
 

 

39 39870705 2020/03/14 2030/03/13  

133 
 

 

17 39886037 2020/03/14 2030/03/13  

134 
 

 

14 39873793 2020/03/14 2030/03/13  



1-1-390 

 ≠ֲ  ≢ Ύ  Ύ    

135 
 

 

9 39869064 2020/03/14 2030/03/13  

136 
 

 

18 39870759 2020/03/14 2030/03/13  

137 
 

 

6 39869486 2020/03/14 2030/03/13  

138 
 

 

15 39878491 2020/03/14 2030/03/13  

139 
 

 

13 39864672 2020/03/14 2030/03/13  

140 
 

 

43 39891769 2020/05/21 2030/05/20  

141 
 

 

45 39869010 2020/03/14 2030/3/13  

142 
 

 

23 39882791 2020/03/14 2030/03/13  

143 
 

 

19 39874443 2020/03/14 2030/03/13  

144 
 

 

9 42514361 2020/08/14 2030/08/13  

145 
 

 

34 46225741 2020/12/28 2030/12/27  

146 
 

 

9 49610178 2021/09/07 2031/09/06  

147 
 

 

9 50489634 2021/10/07 2031/10/06  

148 
 

 

9 57095204 2022/07/07 20320/7/06  

149 
 

 

9 60693118 2022/07/07 2032/07/06  

150 
 

 

13 61010452 2022/05/21 2032/05/20  

151 
 

 

12 61057706 2022/05/21 2032/05/20  

152 
 

 

17 61054638 2022/05/28 2032/05/27  

153 
 

 

6 61042116 2022/08/14 2032/08/13  
















