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Important Information EEZR

Haitong Investment Fund Series - Haitong Asian Total Return Bond Fund (the “Sub-Fund”) is an investment fund and not a bank deposit.
There is no guarantee of the repayment of principal. There is also no guarantee of dividend or distribution payments during the period you
hold the units of Sub-Fund. The Sub-Fund's investment portfolio may fall in value due to any of the key risk factors below and therefore
your investment in Sub-Fund may suffer losses.

The “Sub-Fund” is subject to risk to derivative risk, currency risk, currency hedged unit classes risk, emerging markets risk, risks
associated with urban investment bonds, risks of investing in convertible bonds and risks relating to debt securities, like credit risk, credit
rating risk, credit rating downgrading risk, below investment grade and unrated securities risk, sovereign debt risk, interest rate risk,
valuation risk and volatility / liquidity risk.

The Sub-Fund's investments are concentrated in Asia debt securities (for instance, the Sub-Fund's investments may be concentrated in
debt securities issued by companies that are based in, or with the majority of their business in mainland China). The value of the Sub-
Fund may be more volatile than that of a fund having a more diverse portfolio of investments.

RMB is currently not a freely convertible currency and is subject to exchange control policies and restrictions. Any divergence in the CNH
1 CNY exchange rate may adversely impact the value of the RMB classes and their investors. Investments in RMB classes by non RMB
based investors are subject to foreign exchange risk, investors will incur currency conversion costs.

The Manager has the discretion to determine if and to what extent distributions will be paid out of capital attributable to the relevant
Distribution Class. Any such distributions may result in an immediate reduction of the Net Asset Value per unit.

Investor should consider their own risk tolerance level and financial circumstances before making any investment decision. When
investors are in doubt as to whether the Sub-Fund is suitable for themselves (including whether it is consistent with their investment
objectives), investor should seek independent financial and / or professional advice and choose most suitable for themselves taking into
account their circumstances.

The past performance information presented is not indicative of future performance. Investments are subject to investment risks and the
value of units may go down as well as up. The product(s) may not be suitable for all investors and investor may suffer loss or benefit from
investment retum.

This document for distribution in Singapore is restricted to accredited investors and institutional investors within the meaning of Section
4A of the Securities and Futures Act (Cap.289). It is not to be distributed to the public or to other third parties and the use of the
information provided by anyone other than the addressee is not authorised.

This Factsheet is neither an offer nor solicitation to purchase / redeem units the Fund mentioned herein. Certain information contained in
this Factsheet is obtained and prepared from sources which Haitong International Asset Management (HK) Limited (‘HTIAMHK?) believes
to be reliable. HTIAMHK and data providers make no guarantees, representations or warranties and accept no responsibility or liability as
to its accuracy or completeness of those information provided by the third parties. SFC authorization is not a recommendation or
endorsement of a scheme nor does it guarantee the commercial merits of a scheme or its performance. It does not mean the scheme is
suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors.

Investors should not invest based on this Factsheet alone. The investor should read the offering documents (including Product Key Facts)
of the Sub-Fund for further details including the risk factors before making an investment decision.

Investment Objective 1% & B 1R

The Sub-Fund aims to achieve a total return, consisting of interest income and capital growth, through investing

primarily in Asian fixed income and debt instruments.

FESERIZERENTNEEREREFTE SKREFSESMEWAREXREENRELE -

Fund Manager’s Report B & &8RS

During the first month of the new year, the US Treasury yield moved higher. The 2-year US Treasury yield rose by 5 basis
points to 3.52%, while the 10-year yield increased by 7 basis points to 4.24%. At the January FOMC meeting, the Federal
Reserve decided to maintain the target federal funds rate range unchanged at 3.5% to 3.75%, bringing an end to the cycle of
three consecutive rate cuts in 2025. In the post-meeting press conference, Chair Powell emphasized that policy is “not
significantly restrictive,” and that decisions would remain data-dependent on a meeting-by-meeting basis with no preset course.
The market interpreted this as a dovish hold, leading to a downward revision in expectations for rate cuts in 2026. Additionally,
toward the end of the month, President Trump nominated Kevin Warsh to succeed Powell as Federal Reserve Chair, sparking
further market discussion and volatility regarding Fed independence and the future policy trajectory. The JACI posted a monthly
total return of 0.3%. Owing to well-diversified investment and bond selection strategies, the fund maintained positive returns for
the month.

The medium- to long-term positive trend for Asian investment-grade U.S. dollar bonds remains intact. January U.S. economic
data showed mixed signals: ADP payroll gains and a stable unemployment rate indicate continued resilience in the labor
market, while softer readings in manufacturing PMI and inflation remaining modestly above target suggest some underlying
weakness. The Fed's pause on rate cuts, combined with uncertainty surrounding the Chair nomination, could lead to
heightened volatility in the US Treasury yield curve in the near term—particularly at the long end, which remains anchored by
concerns over fiscal deficits and stimulus expectations. Should employment data weaken further or inflation moderate, short-
end yields still have room to decline, providing support for credit markets; conversely, a shift toward a more hawkish policy
stance could trigger a temporary rebound in Treasuries, exerting brief pressure on Asian credit spreads. In Asia, major
economies continue to exhibit solid growth momentum, and corporate third-quarter results confirm fundamentally sound
balance sheets. Overall, under the expectation of a slower pace of Fed rate cuts, the low-volatility profile and total returns
above historical averages of the Asian investment-grade market continue to remain attractive.
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Fund Information E& &1

InvestmentManager Haitong International Asset Management (HK) Limited

REKE BHEREESE (58) BRAT

Inception Date

R F £ 20.05.2016

Domicile Hong Kong

FE it &8

Base Currency usb

ERE =TT

Fund Size (millions) —

WEEEEE) USD 27T 694.31

Dividend Policy Semi-annual basis or Monthly basis?

pR=e B¥EFEAFH?

Dealing Frequency Every business day?

RBIAE BETER
Class A: USD 1,000 / RMB 1,000 / RMB (Hedged) 1,000 /
HKD 1,000

Minimum Initial Investment Class D: USD 2,000 / RMB 10,000 / RMB (Hedged) 10,000 /

RIEERIREH HKD 10,000

Class I: USD 2,000,000 / RMB 2,000,000 /
RMB (Hedged) 2,000,000 / HKD 2,000,000

Class A: USD 1,000 / RMB 1,000 / RMB (Hedged) 1,000 /

Minimum Subsequent HKD 1,000

L q Class D: USD 2,000 / RMB 10,000 / RMB (Hedged) 10,000 /
Subscription
HiEBERENR HKD 10000

- : Class I: USD 2,000,000 / RMB 2,000,000 /

RMB (Hedged) 2,000,000 / HKD 2,000,000

Management Fee Class A /D: 1.00% p.a. E4F1.00%
BEEE Class I: 0.80% p.a. E%F0.80%
Subscription Fee 5.00% (Maximum)
BHiRE &= OERR B £ 88/95.00%
Performance Fee Nil
RIRE i
Administrator & Trustee - . .
FHEBAFTEA HSBC Institutional Trust Services (Asia) Ltd
Legal Adviser Deacons
AR
Auditor .
BT PricewaterhouseCoopers

Scan the QR code for fund documents
B MRS DUE BV R £ 34

This documentis issued by Haitong International Asset Management (HK) Limited and has not beenrevi iti d Futures Commission. In
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tors are advised to exercise caution in relationto the offer.
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Class Information E & #E51&5

Banks $R1T 19.51
NAV Bloomber: Diversified Finan Serv ZbERRE 8.65
Class mumag  'SINCode Ticker | LaunchDate isurance 7l 805
& ISINFUER T BTAH Sovereign Ed 6.88
g Electric BF 6.10
Class | (USD) Qil&Gas BRARAR 452
145 (£77) 48.56 HK0000292752 HTAHYIU HK 20.05.2016 Lodging SES 391
= Investment C i RENE 295
Class | (HKD) 101.09 HK0000292778 HTAHYIH HK 24.10.2025 T mis 252
158 (B 7T) : o Chemicals T 221
Engineering&Constructi RETRE 220
CE;; ?;(U%)) 63.12 HKOO00292729  HTAHYAUHK 08032021 Piines 5 519
Clas; A (HKD) Intenet E=3 5 2.11
N (BT) 63.23 HK0000292745 HTAHYAH HK 28.06.2016* Commercial Services BERYE 190
o 7 A R7IFIIB Auto Manufacturers ABERETE T 1.90
Afgs( /\(E%)) 67.25 HK0000292737 HTAHYAC HK 08.03.2021 {oepotlion 2 o
Class A (RMB Hedged Mining 149
e ! et ) 5863 HKOOO0677291  HAHYBARHK  08.03.2021 Gas i 111
— o :
Class D (USD) 4047 HK0000489978 HTAHYDU HK 01.04.2019 Disbuionmhss Sna 05
8 (=) Multi-National ZiEHE 091
lass D (HKD Auto Parts&Equi AR .
Cos (”ﬁr’m) 43164 HKO0004899%4  HTAHYDHHK  11.04.2019 e ParsAEqupment il oo
/] FE L aEY .
*Class A (HKD) has re-launched on 8 March 2021 with re-launch price HKD100. Ene;gy-Altemate Sources ;;—;Eiﬁﬁ ) g;g
*ASE (E7T) 1020214385 LI S EHKDI100E 37 517 - oo 283 PR -
Water 0.59
Computers 0.55
a Biotechnology 0.44
Cumulative Performance! Z5H425RIR" (%) Holding Comparies 0at
i Pharmaceuticals 0.39
Class 1 Month 3 Months 6 Months 1 Year 3 Years Ini:eni?on Retail 0.36
#EB —@A =@A ANEA —& =F ﬁﬁﬁpﬁ% Airlines 027
Electronics 0.26
E“;%SD) 027 071 374 8.04 118 2370 Tncknbleasty 021
(3= achinery-Diversifie .
CHassfgl (HKD) Perforngg ﬁwill t;i%rlc%v;n Six rgénngaﬂer Iau%ch date Machinery-Constr&Mining W SIS SRR 0.07
I8 (#7T) B IHTRREEA A Agriculture R 004
Class A (USD) Cash & Others REREM 8.78
¥E e 0.25 0.65 3.63 7.82 0.65 -36.88 =
MR Asset Allocation by Country / Region® [l 2% | il [& 93 i B9 12 E LE
A;fss;é(— 0) 0.56 125 315 8.27 0.49 -36.77 Country/Region BRE %
CT (. . TFEI)\AB China PE 1421
N ) oA A% 000 300 397 s s R Tis
] G b3 .
Class A (RMB Hedged) Hong Kong PEEE 6.84
N (A RHEED) 007 0.05 230 488 692 41.37 inds o 61
Saudi Arabia PUE SIS E (=] 6.34
SIES(;(TESD) 0.25 0.67 3.64 7.81 -11.58 -40.69 USA B35 5.89
Claés D\(HKD) South Korea 22 5.31
DI (B77) 0.54 1.16 305 8.07 -3.16 -36.27 Indonesia e 474
A BT United Arab Emirates ] Bt 5 333
United Kingdom ESE) 2.9
Calendar Year Performance! £EZRIR" (%) Macau SEREM 262
Philippines SFEE 1.93
Class 2019 2020 2021 2022 2023 2024 2025 zggggﬁ;})ﬁ Thailand ZREl 1.70
5l 20196F 2020 20216F  20226F 20236 20245 20255 5 = Taiwan HEaE 1.56
Fi SEE 129
Class 1 (USD) MrSIr:i(I:zieteral Agencies ZEE 0.91
8 (£77) 11.84 6.02 -24.77 -21.53 -9.63 7.83 7.75 0.27 Malaysia =R 0:83
Class | (HKD) Performance will be shown six months after launch date Switzerland Wt 0.76
58 (7BT) HEeRBERBTHINE(ER A Germany i 0.66
Class A (USD) Qatar b1 0.63
N (E57) - 825 2147 965 749 755 025 Singapore i 057
5 Spain 043
Class A (HKD) - 2330 2163 -955 706 802 0.56 Finland 037
AR (B70) Netherlands 031
Class A (RMB) - 2527 428 799 1144 260 021 New Zealand 028
gfé (i\irﬁ) Bermuda 022
ass Ireland 0.21
Hedged) - -22.59 -21.56 -12.17 4.89 4.74 0.07 Sweden 0.17
AR (NEBHT) Kuwait 0.14
Class D (USD) Turkey 0.12
DI (£5%) 4804 579 2494 244 1105 416 754 025 Sultanate of Oman e 00
Class D (HKD) » Cash & Others W& KEH 8.78
4T (S 3.5 5.10 -24.95 -22.87 -11.49 5.37 7.85 0.54 =: =:
DiE (B77) Asset Allocation by Instrument‘i ?;zé;g HERIRY I E LB
o Instrument %
Dividend Information ik 2 85l Bonds 85 912
Cash & Others RERHE 8.78
. . Annualized o Bond Portfolio Characteristics & ﬁ..ﬂ SiEH
E';;IJS D"gﬂ‘&%ﬁ’;"“ distributions EX'D'F‘;‘;?"E‘: Date Credit Rating Breakdown f= FI5E4R 73 fff %
#H BLKE FEEDIRE(%) RIS x+ ggg
Class | (USD) A 167
o ok — 1.50 :
148 (£7T) 6.29 31.12.2025 A 448
A 3.90
A- 13.88
BBB+ 9.90
BBB 16.85
[(1+dividend per sh: dividend NAV)"di i istributions are for indicative BBB- 17.79
purpose only, which may be higher or lower than the actual annual dividend dlstnbuhon Dlwdend rate of the fund does not represent BB+ 4.61
the retum of the fund, and past dividend late does nat lepresent future dlwdend rate. Distribution amount is not guaranteed. Please see BB 2.77
www.htisec.com for full details of divi fall h: BB- 4.00
FELDTE 1 GER e BEORE T LR EAH T - FEATEERRETE - AT 165
EBEREFRESRE - REHIREELFARRLZHEIE - BEHREEINFAZAKAIREE - ’E B+ :
LEWFIELRE - 3 F/Bwww.htisec comZ 55T B BB HIERIFRR N - B 0.15
NR 5.58

Portfolio Characteristics #H & 458

{-\dss‘e_t Allocation by Sector® 217

=

Average Duration’ / Average Maturity’ 197 #48HA7 / 19/ mER"

Average Yield to Maturity® S35 Z|HAI 3378

F 0 hERAELLHI

4.48 Years / 7.01 Years
5.36%

This documentis issued by Haitong International Asset Management (HK) Limited and has not beenreviewed by the Securities and Futures Commission. Investors are advised to exercise caution in relation to the offer.
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Disclaimer £ Z & 45 -

The above performance chart shows the return patterns of certain classes of the Fund. The performance chart is for reference only and does not reflect the return patterns of the classes of the
Fund other than those specified in the performance chart.

W R F BB T ETFESBNERES - FRAEIHSE . W FRBEFEN 9B 2B BB B EFE -
Top 5 Holdings A XEHIREIER

Holdings ER %

MTRC 5 5/8 PERP #5882 5] 5 5/8 PERP 1.44
HAOHUA 3 09/22/30 FREME TEEEBRAE] 3 09/22/30 1.35
T43/812/31/29 SEEIER(E 4 3/8 12/31/29 1.25
T41/401/15/28 SEREIRR(E 4 1/401/15/28 147
APAAU 5 1/8 09/16/34 RMNEETRERERR B/ TSR] 5 1/8 09/16/34 1.08

All fees were deducted when calculate the Sub-Fund’s NAV and NAV per Unit. Performance is calculated on NAV to NAV basis, net of fees with dividends reinvested. The performance chart and
data are compiled to include all dividends that have been distributed. Due to rounding, the total may not be equal to 100%. Source from Haitong International Asset Management (HK) Limited.
FIEARTEEFEAENEEFER CHIFRER B2 RBNEEFEHEEFENE  CHFER  FREBERE - BEHETHZEEZREE B EZHE
ERRBIRE AR - BFSENEIETE - AR TEEL FHZEFN00% - ERFR @ BEAREEER (&8 ) BRAE -

The name of the Sub-Fund will be changed from “Haitong Asian High Yield Bond Fund” to “Haitong Asian Total Return Bond Fund” with effective date 28 NOV 2024.

E2024F 115 28 HE - FEZHISHERE T EEENSKmEFREE ) EXE T EELNERZ EFRE, -

Fund performance is sourced from Haitong International Asset Management (HK) L/m/ted The computation basis of the performance is based on NAV-to-NAV, in USD.

| BRI EEFEHEEFENE (£1)  IEENIESEEREEEE (£E) BRATEK -

2Currently on a semi-annual basis for Class A Units and Class | Units, monthly basis for Class D Units, subject to the Manager's discretion. Dividends may be paid from income and/or out of capital
or effectively out of capital of the Sub-Fund.

IRIERTATERIE - I EFFHABEENRIFENRS - SHAUMDEENIKS - DRV AR EXPE VB L UEAXREELX PR -

3Means a day (other than a Saturday or Sunday) on which banks in Hong Kong are open for normal banking business, provided that where as a result of a number 8 typhoon signal, black rainstorm
warning or other similar event, the period during which banks in Hong Kong are open on any day is reduced, such day shall not be a Business Day unless the Manager determines otherwise.
SIEEBIRITIEEHAZHF ( FEBEHNREHH ) - EEROEREH/ RREZEETIE5E RN EERMAEZ IR MB BN - EBRTIET—HAEEL
P/ - RIZAIHFEFEE - BFREATES (TIFLRE -

4 Performance is calculated from the inception date of each classes of the Fund.

RSB EIE BRI HFEETE -

5There is insufficient data available in 2018, 2019 and 2020 to provide a useful indication of past performance as all Class A (HKD) Units were redeemed in 2018 and the next subscription in Class A
(HKD) Units was in March 2021.

SHIRAEE A (BT ) EFR2018FAE[E] - B RHE 20184 ~ 20194E R 20204 502115 fHTF/G18 B & FE (B HIBIEZ B 1E « F—Eis i A#F (B ) 120214635 -

®Due to rounding, the total may not be equal to 100%. Figures presented in % of NAV. Source from Haitong International Asset Management (HK) Limited.

SEIRE G E - AR TAE RS IN00% - BB EEFESALLFT - lIBEENIIESEEEEEEE ( &E ) BIRL SEH -

7“Cash, Deposit and Others” is excluded in the calculation.

T“BE - FAREM I AEEEEEZA -

8Average yield to maturity is the weighted average yield to maturity of the investment portfolio of the Sub-Fund and is not equivalent to the yield achieved by unitholders and any capital gain/loss of

each Unit of the Sub-Fund is not included in the calculation. Hence, average yield to maturity does not represent the total return that may be achieved by unitholders.

8 SF LGB 7 2 F R EHIREA S E R W oz FRHINIIEF I8l - WIHFETIFEN T e - R BB FREEEHIEREF ) EHE - AU FIIE R 7
FRERENIFEN JEERIZHIARIEI

For additional details on our approach to managing Climate-related Risks, please refer to the following documents available on cur website 275 —2L 7 HF % P& /IR ER HIEFE )% -
BEERIIHIHUS LT -

* Baseline requirements ZE7%2E - http://www.haitongetf.com.hk/hti_content/images/funds/Haitong_China_A-Share_Investment_Fund/Announcement/142/en-
US/Haitong% 20Low%20Carbon% 20Pioneer% 20E quity % 20Fund% 20-% 200ur%20approach% 20to% 20climate % 20risk % 20management % 20-% 20202208 19. pdf

« Enhanced standards 52 /E#27E . http://www.haitongetf.com.hk/hti_content/images/funds/Haitong_China_A-Share_Investment_Fund/Announcement/145/en-
US/Haitong% 20Low%20Carbon% 20Pioneer% 20E quity % 20Fund% 20-% 200ur%20approach% 20to% 20Climate % 20Risk % 20Management % 20-% 20Enhanced%20Disclosure % 20-
%2020221118.pdf

This documentis issued by Haitong International Asset Management (HK) Limited and has not beenreviewed by the Securitiesand FuluresComm\sswon Investors are advised to exercise caution in relation to the offer.
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