RIEBRFERAYRKE G- RIEKERRBEEEE

HE UL

202642

AR IR 50 B FR 2



HER:
ASAH Z5 UL WISl AT P9 6y SCAF 4L R

(1) CORTF IR ML IR A= B3 AN 84 Ik <5 - 7 SV 3K 32 A BRI 52 6 < 1 P9 St A 45 1) b 78 12 )
S

(2) CREBRF A KESEEVIHE) -

KF BRI SO B B BN, 35 VE I CRT R IR BEA G K - AR IR 2 A Bk B
B AR NI S AN TSR ) S By TS AU,

PN B RO S S i, N T A ) A 5 ] P R BN o A LAt S A



KPR WIRTF EAIG K I G- R WERFE AR SR R
15 N b8 &5 1
G LR

202642

AR IR B0 A PR #



BB

&HBx 1
—. B 2
=, BFWEAIAESHR A U 3
1. R BN ZEHE B TS SR A SR BRI 2 2% AR IR (R AH G 22 4
2. AHRBIC 6
3. e A 8
4. EHAT NI EE LS REHET 8
(1) EEEH AN A 8
(2)  ARELNHEEE AT 10
(3) AEEANHHERIXNR 11
(4) Py AR TR R 4 A ) 11
(5) . EEFEA T BT 11
(6) WM. Wl AR 2R (N
(7) AEENHBENZSH 12
(8)  EEEMHI. [R5 R 12
(9) WEHEHR 18
(10) HHEZRESZTIK 19
(1) FIE . VB[] 2= 4 b 3 20
5. WHIIR BRI L A N(A )BT R N KSR R 2 HE 21
6. LG T AE B A o I [ 1) 2% 1 B B 22
7. N HDAR R R A AR R R 22
8.  WHLREE AN BIEE R T 22
9. RT MG FH ARG E R BCRATAE . 205 B4 57 55 07 0K 7 R 15 21
[F) & 7K 1 A5 ) 75 B 22
=, BB \EEN KB~ 22
1. BEAME TR KK 23
(1) TR 23

(2)  BUNFE X 23
(3)  Bus R 23
(4)  FEREK 23
(5) LR 23
(6)  F&HIBLS K 24
(7)  ASTET P b ) 58 7% A 14D P DRI 24

2. FEWEHAINEE S X 25



IS

4

(1
(2
(3

A5 PN A B I XU

)
) BUHEES TN 4k N R
)

A wH =R B

(4) BTSRRI XU

()

(6)  EEHEHCHE AL M AN T B e S R X
(7) B
ARG WA B (PR, WHEATT )

1.

SR

6

i B B S RO AT R SCAE
5E JI T

B ey B

HoAt 23 75 T

R R SO A S A

£ B SO IR AT TR 5 R Bl 7 2

4 B MIAURIRI LS
S BBHA A KL IR R

« RERIENEHLER

ERHBREFUHERTA
Xt A I B SR A A R S

itk 55
BORL R AR S
A W EE R
122 5 A 55

T WA BRFEEFERPWERER

1.

N o O s wN

D EEEEPNES

A B B I BHE H bR BOR AN B FR 1

AT G IRF SR AT IR B

Az 2 7 P BEUSAE

4 ] e ] 73 4

JE 3B SCA IR B3R 35

B Ut W15 5 /D 8 0B 0 P 5 B o

25
26
26
27

LA LA L A AN BN 8 0 S5 SR B4R A XU . BOR UK 27

27
27
27
28
28
28
29
29

29
30

36
37
38
38
39
39
39
39
40
40
40
41
42
42
43
43



BHLF

HEEHEAN

IR IR BB E B R A A
A

fBAHIE 10

IR ARAT K 5%

ZEANFESE LN
RIARAT(FHE) AR A A
JUIE W 3

WM YEIEA4185

B4l 2 IS5
RIPARAT 0 3245

EHESEHANNEBRIN
3L A AT

A

WEITIE18S
Pl K J2 5%

A ARE AN

KoL HEEEHAERA A

REE AKX (PR 55 X0
Wi 36785 1 XK Chr ik
JZ) 16202585535 5 1]

EEEHANES

2 B

Yk B

TR

mE

André HAAGMANN
Gunter Karl HAUEISEN

B i

Be I gl T I 55 i
A A
HFTIE10T

KT KIE8k

EEEH N N HARIT
g T I8 AR T S 55 P
T ARX

By 685

AR &l O 1985



—. —H‘ﬁ‘

illlg

RIERFEIBRBEE I G ( A S VERIEKF R A KEGH THE. KILKF
YA S < AR MR AR 2R IR R P B B IR R (AU RR 2R T B8 7 A PR A 7] ) DL 2
BN B MR WARAT (5 48) A IR 2 7] LA FE N 5 43 72000429 H 22 H 414611 S IS 632
ZY(WHR(ETE A T 201912 31 HAMBIT L HER), FHL & Bk son i 47 BALfE

e “ie” ). ARSENCRE TN R 1iE, H2012F10H4HIF I 1FE
A

5.

A g C T 2012468 20 AR F i E 7 M IR S ML A& ( “HIBIEH S )k
L, e T 201248 1S H R F ke AR et EBH R “HBRER” Wi, &
L 2 A ) B/ el A e Ry A A I AR X A e AR AR R BOA TR, A
DRAE <= 5 5 b AR JE <5 1 R b W (B B ML SR B B HEIE I 25 B A W] K/ sl 2 P AR <5 JR) 9
IEAEAARR A2 G AL Gl & T A B0, MARN VR 2k & ORIk 638 & AR o5 2E 152
B BB B 20

AEGZKHE (FHBEIANESEHNE) (P EIERSA%E[2024]17 5)4 H EIES
PR 1o ( “FREREM &7 )FEM G E N A TR & & Bl E 4

g =g

AF 4 T202446 H 28 H £ rh [ F Wi 2= 1F W 5 71 [2024]1004 5 SCVE - AH H [ E 1
NP AT G RN, FEAS T BH X A G 0 B 5 BN T 3% 0 S R HE SR ) B Bl AR ALE
WA AT AR LA KK .

S B NRE A S G TR S FE R K R AR KA SR G U] 45)
(“HEEUHA” AN IB B E B, ACRAKIE S TE A P AL UL Sk = Ui W 5 Py
A 3t T B HAth 2k <5 8 CLPRAS A IR M 2 VO T 1A Y M TR A A . AERAS
I I M 2 V7 T O 48 ik < A N B RGP AN 2 i ) R e 2 4 85 ) < R < T ) -
<877 7T ] P9 T

EIERAZEH L EER, RehBHra N aPn THEIERY, ZE-RRAN
FLAR, WA CMBIZER L FERARRABERTE TR T ZITALESERA
IRAG MR SRR S STARII 28 3C o O WURF AT N S0 A 3 30 B8 3 B 28 B A T 3R L0 A SR A6

B PR R TSRS TR, ZEREEH TG AARE .

A O T AR IR B A K F - R W IR =P PR R M 52 2 < 7 PN M 65 O b 2 BT 45 )



(“AIFEUIAE” VB EE I A EIUE M £2024E12 H20 H A 1 (A B Sk 48 5
FUSE ) SR A M LA T < i < TN L (1) P UL 4% 53 3 SR AL AP TR BORL . X A b B B E T
5, AERESHEMHEEXH(EFEARTESHWD)ESENARBEHBEERKN, N
PDAAA R o, REUWARBERMIARABA BRI AT FEH TABBEE .

A 7 B A5 AT AT G AE Y A B B H I ) A BB R T ER A K
FLASAT FAEAE B 3 DA AT 2 35 31 o4 3R SRtk A 8 5 A Bt < (10 R 0k 8 6 IX AT AR 4
I

AA TR U B EA A, T AR AR E K &R L, AR
Fefi e N R E & i 0 A7 BUX .

ARAFEUIAFBHTIER “ 4 XFFA N7 ZIEEAN MBS RITREFA RS0 HL If
AR B SR AT Ok & 0 WU A N BT 2 S e MU I 3 N0 A AR
BN WA LA S BN . 5 R S I B AR, 2R T A
PARATME S2 B, AR 3 IR AN S il B 8 e LA B T3 e i A A N2 B G
FH S FH AL FANAE SN RSN EIHFRTHAT. AREES
I A SCRFA NAT A5 T2 320 55 3 e v R SCAF L E 1) 22 < B0 A0 N RO B B AT 1 B
(RIJE e O R AN LS5 o B B8 3 AR 3R A Ak G (10 F W R TREINY, N 0 3o 5 1 4% 07 3
WA SR NEZHE, FERTA A NMUONRF A R0, oS e m AR
WA, BB R % A R A WU SE s AN, S BR A AE e fy BIT AR A AL
it AR B E RER, AR UHBURZE B FHERAOFERIFR LR “&
SMFRFAN” RIBL XA

B ARA AN 78 Ui W 5 53 A e, A Kb 78 Ul W 5 B 058 ) ) AR 25 e il B A5 P B RO AR
B HA AR 3

AN 78 i B 5 2 Ak < T () P9 S P B A SO R ), BEBEE RNORE A K T8
B 5 55 2 < U T DA R AR 3 < P T A 0 B )7 o BRI — O Il 2

. BHEENESHRARHA

AEE W (FBLNEETIHME) MHXRHE U ChEREE 20T Wik &
e TN DL R R ) B AR R, R U L FH T



T 2 TN 22 HE B BEA% 2 AF SR BE T S8 2 AR B R AR SR 22 6

Ko (EBLINESEHEME) , ARSI NEFRLINESAENBAITHE, N2
FRE 2 (BTN T HME) MUE MBI ER&MF. R LINEEZ
TRR IR A A AL BB B IBE M AT &, JF 28 b I 2 JE v A 3 323 O 48
B RAETE. A G AR & & st itk

KEGHFE (BB NESEHNE) & (PEIERS R TAMEFBESTIAE
LI @A) HIRLE ,  Fas SR M A TT 8 B 1 5% A

(1) FEEWSLA AT EH O & (B A G B E ) 58 DY 56 55 (— ) T 2
R

A4 T20124E8 A 17 H AR B B WE v 8 7 5 M DAV OB 8 9 2 &l J 1 T 5
WL, HH201210H4H I GEEZRS . ok, AE4ET201298H20H
A HFBIER SN ERIBA TS, SHEBIERSEYE, JFCT201248
HA5H SR EF B L R % .

(2) HEEHANG (FHBILINESEHIE) 550U ()T R

HeEHA T 198844 H 12 KB H B AR AE BB OL I 424, 12004
12 7 23 H BUAS B HEIE 23 A00UAC IR 08 7 PRI

HeEEANNARLGHATA TR, KGR E HEPREH R T H A B X el
HuIX B o

G E BN ST A AA IS, BOL =FRZAFBIER S EKR
Ak

(3) FEMBNME (FHINESEHME) HIFKE(=)IER

ARG B BOL UK — B R FTE R, ARSI ZITANRKERIT(ER)A
IRAF], ZAFT1975F 11 H4H ar, I NRYE GiEdR R TR %61) 25V
ARK R BEAT 5513 O A SRR B BT T RIS A28 i 55 ) e VB S B A8 N
RN EEECRAEFT L LRGN (LU R CRAEFET M) 7 )
TLSE B TS 2K AT



(5)

(6)

=4

PR, AR HE g PR IO FE 8 1 B e 2 B AR LA & B iR 2 HUE
B KBRS (FH NS E HAE) 55 U258 (U ) T i) 25K

AREE G I E BRI & ARG IEH O TR AL T70% 0 517
BBt TR teAh, &M T AR SR IR AT & CRALEIET M) SB78 “#
B RO RUE” HRLE AR AR BT bR B AN P BV A BR ) DRI, AN )
CHALMEILST M) 2675 Pk i) % UB R B 2 & .

B G RRLEE PR IR L BT R AT B WU AT & (i A i B E )
LHLE SR =N

A BT 20124E8 17 H AR L 42 5% ik it A i 72 07, I H 2012410
HAHIT R 24, i 2 3G AR 4 LR R BT 2R .

BWEAFZUPHBAMZH, REEHZEHEACT AR T2/,

REEL MR G F EHABRB G EIE SR A B A G A 150 4 1 o8 T
WA 20% 3 58 T Wi 7. AR AL 08 EEARL BT 1A

AR G AUAE PN ML B R R o R B EE K AN T 80% . FEREAS I
Ao H, HEEHN(EGERENME) S EIFEHES NSRS Nt S
O3 B 1 AN I < R BE P B 80 % o R TN (B3 FR e ML ) = 7
BAEHELZ S HEHA REEAME SN T2, JFEREeEHEAMN
AN . WERH A LHIET70%, WHIAREASEYRREEEGE NS H
(“ZHH” 8 E )BT AT [ g s AR o Lhik B 78%,
AR A 2 A 16 DU I R B0 & I W W HR - 2 230 5 H R 2
) FR U RS W] RE T BUHEIE 80% Y B FR, P AR EE AORE SR 22 1 ) 22 HE % L A5
Ir PEAEAZAZ S F 3 A2 1) FR W PR, e i < A BN A7 YO0 9 48 4 340 # D) R 3
B IR AL 80% ) L IR IR 1l o ATk 535 PRI A W 1A N RS e [B], S B0
M RE A R i < A A I (R T A i < L B L 80 % I, B
N AR AR S RIS IR A KL e AE A S B, LA N I B8 3 A I
< BL MR BT (B 2180% LA T, J Al R R AN Sk e A PN T A A

AEEHNABEAR G (FBLIAEGEME) 8 R



ARG OCEEERLEGEHAR LA (BLURRAR “RAFEE” WENKRT A
e ENMAERARBEN, RAESEHRARAF 72004411 H8HALH H
Uk M 2 (UIE 1 22 & 7 [2004]164 5 )% ME B L R IS A JF SRR B 2
BB, e (FHLARGERME) % - HFiE.

EARBEATTE (FBLIAEEEHEME) KFEMF, BREARTHE™ K T2
fCTE N T SRR BT T, BAE Pt (1 48 65 A o < 5 B8 7 1) Bl A ik 3] s i
80%, AFEGRARIAHEAEM LT A&, EEARSEHTEEEBII
I B2 AF

RIS A 3 < K HL A A PO S A 5 1) A T LA ol 52 B 4 T 1 AL BR ]« 5 (£ Y 3t
B S 0 e T A A T DA R < Y A B RS A B b IR B 2 AN 7 A R 2 A ] 5K
AN AE B R R E FRRIE B AN TR B AR RIS, AN B g O o 1 R S N M R R
[ B RS

FA R B HE
KEAREE SN KBS FIOF S AP “BT” —7,

Wb 3 5 A i R BB A 22 5, T S SO Y A A A AR R < R 4 A
PRI % [ 40 A ) T 7 & s B i 20 . R, o [ P M OG- 7E P A B 1 & s T
B 5 A AT I8 N 5328 2 TR AE BLIBOR BB W] BEAE A R

25 L, R R TR P M A BT A S DRI A MAC IR B 2 SR T RS A R < Y 5 R [l 4 T RE 7 AR
URONA o RPN B A B A 44 B O AL 0 L oIl ) AL

MRYE W BGES . B E B B P EE S 2 BCE KA T 2015412 5 18 H il $uAT 1
CRT W5 AR S HAA RBIEBUCR @ &) (M 8i[2015]1255 ), 120184
12 A1THEA RATT (TS PuAT W h 5 F i 5 4 HH A N BT BLBUR (1)
WEY (WMFL[2018]1545) K% T20194E12 HAHECA RATIK (T 4k AT 10
TRV i ZE 71T 3 22 & LI EL @ AL A0 Py b 5 A 5 4 A A N BT A BLBUR 1 &
) (U EER20194: 55935 ) W BER 5 [ 5B 55 2 )/ 7202341 16 H & K A
(RFRES A RN NFTEBREEBCRMAS) (WEGEE B )mAE20234F
E25) I EGE . EEBS SR PEEN S T20234E8 H21 HBEA KA (55T
FELESEY S . IR E T A S BB EE YL AN 5 F IS HINE A



FTARBBUR I~ 5 ) (W BGE Biss B R o EHE R 2 2~ 7202345523 %) (LU T &K
OB AND) 7 )EEAHR B IERIE I, AR R A R T AR e S A

AL
(1) FrfSFL
i HEiEEN S
X P R AS N $5 B 3 e B 4 A S SE AR I G 4 BUIAS B ik ZE N BT A
F20155E12 18 Hi#e £20274E12 A 31H &, HHEB ™ NS FL. Xt
DA S A M 5% % e S 4 BN SE SR AR S Oy BEUAS BE ZE RS, 1
N HUE N SR, HIEAE AL P 5 F .
i, O FEAE R
P (BUOSCECRIB ALY » AN N BT 08 1 3 4 H A AR IE 4 4 Bt Y
B s, B A AR EE N 3% 88 20 % B B R AR FIAR S AN N T A58 o X P4 3
A $E 5 I A B AN A S S e S g, T N RN B,
WRIEAE WA T 45850
(2) HEAEA

(3)

WL E20164E5 1 Ht, £ 2 Vi [ Py 4 1 HEAT 2 ML B b S5 E B, AR
o (W BGH B SR 55 2 JR) 9% T e T 3 72 )b B e Ak 388 48 B ks g k) (T
1i[2016]36 %), <tk E AR NN R TE L 5 H AT A xS A 5 5%
I A G A S S A U A < 0 ) 1 A B B T B R L E o AR T B
[2016]365, A (hnid A ) A3 gl A s B Lkl 55 A e A O N SR A B4 {EL A
X At AL A5 T S O A < LA S SR ey BUAS (R Z A MO, A Y 3t
BLAT 0 A AN 72 A WA Bl G 8 R A

ENTERL

XF AR B A e HAA SRS, K, WS AR EAEL A EIER
BUI% RLE AT

A 5 7 s i < T AR 9 (1 BRSO SRS SR AT RE 2 4B OB ABAT s P IR AT A R L



bR 55 1R A IR W] B R AR AR T o 32 BR T i I AT 2 A b 5 7 9 R LA SR 1Y
BB S A B S A A I, IR B A S B 5, 552 e GBI 1 N M BB
A T e YT B i i, RT RE Ak 82 T A2 T S BUR TR AT T BE 7R ZEIT AR SN AR R B
A B HE B S5 R IR U AR AR, N LB BT A B AN B 55 AT BE i T B T
BT OB 55

B R HE

ARG AE N H A B 1) AR N R(2) R(3) A1, H A R(3) 51 BL R Mt F
ATHR S RE[Rl ;s R(2)JBI BLSE T O FF AT HR I S JBE[m],  PA HHE B 5 N SEAT S T
i [ 5 T DL e P EAT HROW, AR N 9% el A 3 B B3 E AT ZRAE, B2 [B] 5 6 B A
i s ASE T B SO IBE [ R T o (RIS, A2 AT AHNAR 77 Ja , AR 92 g id m] DL Jin LA
FCAR TR T 6 P B A A A G BT S R 22 HE DA S I AT R T R R K B R
BUR NHE -

AN i < T M TR A R0V SR RS, A SR AR P BN AT RE 2 R W 2k < 58 7 AR AN [R] T o 2 1]
SO JE PRSI B 28 5 0 21 Y 3% B 38 DUASAL T AUt

EHTAMBRENZ S REHEERF
(1) ESEHEANAMAEAN

BB PN R AR G0 G AF N R T A3 o N 3 B B R OQ 3 55 i — AR N
( “HHACEEN" ), 5 AHACEEN 720243 18 H A E | (CRILHKFHER
P S A G ARER B S (AR ).

YA N 2R — SR rh e N BRI [ R AR AE 9 R B R 8 0F 2 b [
R 2 W AT LN AT SRR IE TR SR B i BV S5 I S BN

P ACEE N A AR B i N A LA 22—

W AR S 2 S BN ZE, OV ELLU RS EARE TN A
AR A A b ERE M 2 RN AR R B A e 5
M B ML B e BN (B35 S AL ) (0 A0 58 40 R B8 i B 1) v IR
MR IR EAEERE. N R AR RS MRS i el
o F I



P A ER N T 1 D 0 Y BB Al A T 3R 3 < B IO LA 432 AN ) AR 5 e A 3
HER IS M4 XA N, AT RIS SGFH AR . Wi
HNAAES SGFA AR, AR T A S & S Mm@ d T AR A
YR, NHLEERE S NOE A AR N AT L AT S LR T I S
MLE ) 2 2 A AT N BIRUR . X35

P ACEE N B AR IR ST A AR E AR

Vi.

AR AT P I3 (0 20 58 AN 3L 48 PN R 7S, 1] v B IE M 2 R U M A 5
B TR M AT 5

AR A 3t i e B AT 7 B 5 o 55 B T A Py M A B HILA 0 R A B
55, HoAt A R B LA A a8 B ph P AN R < A BN G T A E

52 TR PN M AR B R ) AT e N A B S B SR AT HRR L TR K
ZOR, HP5AMAAE AN T, SR, AR ST A B
HRGEHENERMAUF. BRLER, REGEHRANATER, Al
AREE NN 5 LA I o ik 5 BN, 78 0 P 4k 8 PN A I 2R 4%
Vr B EESR, AR e T AR R RAE R,
BN R 1) P AN SR B R ok g

AR P IR A UL E » G P A B LA i A vk 3 O B B o B X
I DL, AR 4 30 Y A S WLRIB FE DA, R SR A5 B I I
RO G PN KR AL G BN S A AR A0S B AR N Bk
B A HURY BT A48 B B, o A 3t o B LA JE AT B 5 T A AR D ik
AT E, G oA b B AL A A 3 T R I S B R L K
B A MU R FEDTE, PR E B Il Rt i BN .

EAT BRI IR S d FARTEA R ( “PESHE” ), 5
EHN . AL ES LR 3L R 2 BE AL 5 1) B eSS, Ok el A AR N
WS E S DR PR 45 5 B O < RO M PR A 22 Ak

EATEE BT EEE, SESEHA. WSS ILE AR S
OB B b 55 B A o A AT A R, B 45 b 55 K 1% it T o8
F e 2 B 55



(2)

Vii.

viii.

Xi.

Xii.

xiii.

AR [ PRy R AR R A 3 < ) 38 5 10 B A5 S VA DA DA RARER P, 4%
M B BN (R s SR FL SR AL 45 B 3 AT 5 S 3k, I Py QR
N 3 70 RS I i PAY 1 ) B0 2 o e IS 2 o AR 0 M 55 2% 0045 S
Wtz

AR 55 10 B 5 S AR SO P SR B S Bk A E AT 3, S A
BB HE AT EGERS . MELEFE.

AR v [ Py iR Ao A R R B I 2 F R, g i < TN G o A
B 75 $E A8 P AR M 4 BORE DG HR  L MARRE/ U B R DA IR B s R
7 2 1A FEIE 2 5 AT

MRAEACEE U SO A P A 205, B AT BCEESR P A A5 LA 70 A S
B 55 T I BB B AR

H AT AT B T o [ 45 55 P AR A 35 < oA 3t 15 % 3 T DU S 0 F) 44 S
AN, RIEFEFLRL . HEURYBARAMBEE TN, SiFEA
PR FLE B A N K2 HIT AL A5 R s W .

P4 SCREAA N (Jnad F ) it A 3t i 5 LA A% 5 1) AR T BRS < R K P 9 i
R R KB5S R AT AR

Hh ] A by A AR B 2 B HAB R 5T

B A B I

AN F < K o P i AQER N B Al B A S < A R Al 55 B B B S LA (5

“CN UL 7 O)FE N AT A . BRI LB B R L S F
FEWASE G SRS A . 2 E BB AR N W] A I A2 B B
Ik Y SR S HLAY , IFAE Y SBARER N R 27

PO St B B LA N2 AU D i < 0 T A5 P B2 BRA AT A S LA, i B KA
A LA BRI E R IE T Y B AR, (R RN TE U I K b B AL
PRI E 73 A E [, BLASAN 78 Ui W 5 O i

10



(3)

(4)

(5)

(6)

PN AL B 3 N 2 AE Y I ACER N DA B Bk N AR A LA 7 LA 5L 55 e L 3
P sl 3 A B AL R 3R A A 7 SUTE AR R & WA B 1022 & B (02 UL
)T B A B B S L [E], JEIFALAZ 5 K, Bl sl i iz AL 70 2R H
ey % G [ A O 4 1) 2k < A AR Bl S 45 AR 1 0

7 He g L B RO B

AR < [ N HLEH B 0 SO A S A VA VR U E AT A RS TR 1 EH AR
i Ny FE Nt PR A A s mt = g, HERANL(“EE
N7 BE (S WA U W 5 BR A

P R B H T 4R AR A

AN B N BB W R B B4 R(2) R(3)F .

AN g AT AEVE A L SR VR USSR A A BT 52 T, AEJBAT N RE P 2 ), #1
T UL A A & DL B sCHAR S (2 G . A R AR & 2, 1§52
) J < BN B AR N 2

W JBE Bl A Bt

ANFE N BB AT RS A i BT o AR, B
224 DL R T AR 5 4 R (3) R Bk e 0 A, JBE (BT R(3) 28 ) ik < 3 0 S A
B R DL R SOAHIRE (BRI o A ik <5 [ P 1 5 B8 2 O AT IR (2) 4 B3R 3l )
TN BTN SETE, W BB B = DLSE 0 H AR 5 i (TR (2) 3 1 255 4 1 00 »
B [ R (2) 288 1) 3k <5 47 A0S A% ik <4 DL 56 e S A Ik [m] 38 I

. BEE. KA

A3 < IR PAY 2L 50 B S S I SO PR R U B R e B Lk [ 9% [ B R I T

—_— L e I ] 21
o CINCE O .
AN B T 4 IS [B] 40 B & 49
(H I B H 43 L) ) (VBE [B1 47y 1 H 43 LR
#1259 N R b T I N g
% ANFE IR e 2 A

11



(7)

A5 Hk < R BEAE N ML A Bk < R HE 8 [A] B

HW 9% 501, e A W, B AT
#E1t5% 4% .

PN B N TR A 3t B LR M L R E B R

TR ST A R RNE M . (BRI G U B RHUE KRR T, ARG
R ERFATR, JRTAT.

WA B LR 2 3k B BN AT, R DUE B AS e T e ik e e s s B, Xt
R TAT NI

e A ERR 5 B

AR A ERNZ S H( L5 A7 )218 NSV 1232 70 BN s 3 5%
BRI B Rl S H ], HARON EIRIETR A 5 B AR YINIE SR 22 5
FT(EHR YR G P )R T8 5 W A s Bk H o

HEBEZ S HREEBEWH. FEEVHSREBRITLE EWRITILSZ
H (2N L2 H BN (BREIRATEE S RO T RMRSHH T, B
A\ B G )G T K R0 B I T B T UG B AT A i 1 DL ) K&
FUESE 5 T IF IS B W H 7 8RR 6 B N SOZFE NI R A H 7.
TR RSO, SECEESIRAT I E N B i, HESEHALZIEAN
NAE EAATRERS, WZH A ZHEEH .

(8) EEHIAIE. MeHE5HFHN

i FE B R R T

PN AL B T AE RS AZ B R FR 3 AR L I TR R 1 A 3t A A AL R R
W WPl A e o ARSIk g fE AR B 1 B 28 5 B R RS AR I TR Dy
15:00 (b 5T I 18] ) 5 3 20 2 < BN DA W] 1K) Py L4 B AL A P 82 1) L Al B8
LA LE BT o A 3t B A AR AR RS By H BZ & H ) HA iR U I TR 42 32
MR H I B2 (B R R AN R — AN 52 5y H 3R A R

PN 150 B8 3 T O A S LA FR TS R B[R A . A N LA A AL

12



PR REA AR AC 5 T 82, A0 5B IS 7 B/ e L 25 550 B ek
IS TE) o PN I3 B N ) Y B B LA B AT SRS o T T .

N B BT Al I A BB LA L TR R A, RSN IR
N B H G G AR HLRA RS AL PN 1 86 B 3R] DA ZR R 1K) JF 3R 2 e D WL e 9l
) P AR RN B AR LA D FR G N B A0 SCIRFA N, TR G A 450 %
54 G N Z IR 2% H S 3554 B ok [ 22 < 00 ) A A 2 kS AT AT A
RPEE, LRARAT ] BE i 3L A i AR B R AN 6 52

REAR LIRHE, B s BN IR B 4 A B0 70 45 484 ] R 38 BUR
F ) 7 R E 3] 477

AN B e AR A B AR 1 A0 B T 58 5 IR A B e 4 A H
A (A B0 475 H e Bl ) AL [ 47 B DA 12 2 ) 4 0T A5 99 28 B H ) Adi 8L I [A)
BB, B DLZ SO 0 CORAT I B8 H Brif e, 7R DU s LA
JTEARE BN R 2407 o AT AT HE L B N e A S < R B BRAHL
FETHE R e A B, HE G BN T AR MR 25 ) rT Ui ok
N3 45 WA N 5% TRASE B IS 0] RE 2 SCAR BRI 55 B D) =K 3 Y 1) R B 0, BT B
FHER 9 AR 3k < B 25 T8 W% IS AT RE 2 S AN 10 I 55 K 0 A 9 P 1) R R
WSS U WA “ B E S RO LR TR R
WAy B Ve 8 i (R 57 505

PR AP o B [ A 4 DA KE g 8 PN 45 52 WO o Bk [ R 335 [ 1225 5 3 Y
H AT T8 [ml i D i

HA A 3 A/ AT

A b 5 R DN A s < ) R DU R A K DA 725 ) O PR B
UG 207, A 2 /INEUR 257 B0 Z R A B A AT 9% BRI K IURE A 2 5
o

FH D 03 B T 5

AN < I FR ) < B9 H W B R R R e,

13



vi.

HIE G 8t = FR 0 1 (1 + BB ER) x HIHIE H 5 e BaHE)
(V= FR W 03 20 AR 925 1) 5 3 PR B 31N B0 R 2452 )

A = R < HW HE H 2 A B
(V= 4 R 80 DL DY & TN 75 S OR B BN 30 5 21468

B2 = B 4E5 — 15 56 45

s R P B BT BB N IR 55 G FE A AR 3 4 R(3) 28 531 11 22 4 403 i
EH U B AR RS 4 4511 (8 9 N B 1111201576, T A 45 2] f) B 0 47 %51 R0 43
AT H I B AR

H 4345 = 50,000 / ((1 + 2.5%) x 120.15) = 405.994}

4% = 405.99 x 120.15 = 48,779.70 7T

H %% A = 50,000 — 48,779.70 = 1,220.307C

Iz ] < A 5

B [m] g B A A By H 1R 32k g i 00 (B O S HE REAT U155, R 25 R DAY & 1o
VNP NI RIS O VA VAR 4 /AW

JBE [ < 0 = B el 47 0 x T[] R 3 1 6 < 4 A 1

el A = B

{9 82 [m] B = R [ B <

il Y R T 3 TR (e A R S R(3) 20 B A A1 73 4, R [ 3 2 0y
0%, fBeistlseml Hif H 2 ey A & A RT120.157c, W AT 45 31

{9 68 [ = U -

T8z [l 4245 = 10,000 x 120.15 = 1,201,500.007C
VR [A 4% = 1,201,500.007C

PO S [ P R A S TS AT

P L 32 B N () P L B LA B M0 AT 5% AT HA T A T R B [l T

14



Vii.

1o

AR B g R DB RB: (B3R e B0 FR W o URE [ 7 (1 0 o A <ot L AE
Fy H R B3 48 L I ) AT P 3t B 5 AL ) 2 B A 250 R U R ] BRSO
PR B el e (Bl HR A H(TH ), fEEHE GO T, AR & 1 A 0 45 5L
(B, oo 45 5 m A AR B N AN I 4T 10 JF e 5 2 BN A 0 A 3t
HAbBAC A U )ET+1 H WAL 5 A REREAT WA, A5t
AAET+2 H (R 1% H ) M AR G B0 B DU E 10 HeAh 77 A&
3 BB AT OO0 o FR W S 0020 T T+3 H (B33 4 8 20N o 2l 1 ik 4
WUHEA N2 55 oAt H ) AR o 3 R R TR BEAE A& 391 PR Py i 21
O 32 < 8 BN PR B A L AR A A R 8] BV 28 5 B AR

T A Ok Tl E AL R T+H10H W, REARMMEN T AR T s F x
S (0] 35 4 43 A0 Fr) I QA0 T 2R 5 DUAS 2 11, SOAF [ 2] Py Bk 4% 2% 3 AR AT
gEEK . T+nH P RInH NEZ 5 H .

FH N 350 TR [m] 550 TR (14 2 A5k D75 38R FH AR AT A TIK B 9 b A 5 AL AA DT
75 3o BRIEZ AL, H i W 5 BT e ) At SAT D7 04N E L 3 3
W o ARG AL LT AT W BB . ARSI AERZ
PASZ 2207 AT H L 6L (Bl 4 o

PR 5k [ PR AT K e (I35 A 51 B 1)
B S Oy AR N (A8 SCRFA N JRTH) 5, AR S G 7 3 s B 19 2% 00 51

FE ) B IE IR B BRI N5 B A0 i A0 R A AU 5 {1k [ 451 (B
A RIB LT FE) W h

AR A g SR e 1 JEE [7] 3
e | BV 2,0002 50 -
REZFH | sem. 1.000% 5 2,000% 70 x
o -
R@)2 | B ARET0.0007C 1) o4 0005t | %

B ANKM5,00070

A AT s A R AN B B 8 0 s 4 AU A 2% 2 < A R AT N P
AN ESOH A EIR T LIRS ARG B, 288 B A B %8 ]

15



viii.

LR ONBE [ 4y S AT N PR AT 1) BT AT 2 < 0 A0 20K

B RN AT IS [R) R4 S AR T3 P A o T < A0 ) R U [ R e

==
H

<

KNS E TS, ARG NHEENR2)Z9]. R(3)IFA R KE
KRBT BRI BA . T (k5 A7 BN 55 IR BE [] 5y Py 3t 48 B ML A
BCE, BB E N A A A LA AT

i { i
AT RIE LI, 5 4 B A T B 2 g MLV 6 0 0

(@) AFEGRAEFEEUYIH T E S PIah LR KR —
TRTE I AR R HE T SR

(b)y HTVRZSGMEHAESHFBENVHEER, ReEENEZE
BB G BR A S HE, DRI B e B R 2t 11 O
T, AR AT T, EE RS BB 1 I

(c) AFREESHIFEET MM T 2 Lx NR MG ET M, sEN
b PR B A5 RIS o i < i B 7 1) EL B Tk B BRI 80 % 45 3 BUA KL 4
ARG (BB NI G BHAUE ) FE BVE M 25 1 RO TR, s 3k
SR ENR S, BEEARRGIHT G & LIS &MT

(d) HAREESAENMRIE S REIL R 78%I, A &M T L
15 52 A R HE B I R R AR

(&) A4 K H A i M 6 5 0 05 48 T A0 45 2 B & T 0 A1 L
7 P 0 10 4 0 Vs T UK 0 Y45 2001 4 1 o 51 s A0
S M 2 S 5 4105 5 02008 0 S 1
AR A A 1 M R PO

I

A RAEFEE VA “ B E S IO S B T

16



Xi.

Xii.

FUE M “ PR B EHE 7 SRR, S BN W] {5 332 W %
B 1A B ] H R

ELAe: [a]

PNPRBERE G B A NKFI RS, RGeS, EeEHAA]
FEARAT A By R JBE (0] A 5t <473 2001 20 H BR8] D9 AR 3k < 2 R AT 00 B0 fH
110%. ERERHOLT, Rtz e B AT IZSF RG], DA A T8 5
Eﬁﬁﬁﬁ B 52 < O B AT N Bl 2 [ ) 32 < LA L B 51

S [ HL R < 03 0o 0 R K < BEONAE 52 ANHEHE T A D1 IR A x RE 2
ﬁﬁﬁk%%ﬁ?%%%TA$ U2 PR 1) AT BEANIE A7 kA0 WRr
No FEIXRIIEBLT , g BT A A RIS 0], AT i A2 JULBE [ 14 43 A 47 1
BT AN I 1% ) C R AT BE B AU B B P 1 %

W3 BRI AT, P A A S [ O B o A ), SRR 4 H AT
ANSEFENGAE AL 2R o 7E P9 b AH R VR I e VF S N B D 45 LA A D ]
ATHIAE LT 5 A< BEIRE 1] AT o] 473 400 (16 41 G I b U o, 68 BT AT O [ 43 3 00 )
W 42 HEORH [ PRUARUWRE 22 R — AN 5 e [a] o a4 b 0 g I A Ach 280 2 [ ] E
W, e ASUBMIESMNHEA N, FEMHEAA NN Y K&
HA T AR S0 A A Hh 4% 08 3 JE U A B T v

B 3 B 2 18] 1) e i

FHEEH AN HACHE AN, WHIE B B LT EA AR ST
% 3 L S 2 b B E WS 2 VRN IR R R A TR A B ) A S
W HE A AT e e

AR B e I I P I A A S < 1] AN < ) A5 0 BN ) 2 T ) Bl 55
f, Jo e p A < PN N A BN 22 7

7E 1 BB
A B 4 T E T R ML 55 o A bR B AT O P R R LA AR
SE H ANk T [ 2 HR D0 < 00 1) S 0 BB Bl 55 AR o A LA B8 3 W

IR PR E Y WU Bk 55 BRI, A IR B B RE A2 BRI 20 5 $ K H 9
M B B B B 58 TR 2 1) R o A 9T 55 A1 I R FR D < B LA 2% P b g

17



(9)

PR e, (R ARN AR T N AR R A 5 22 75 i I E 1 e (1% HR

B

T 38 5 31 R BIAE Bl 55 1) P 2 5 LR AR 0 5 P L S LA 1) S B s
DUHEAT W€ o B 3wl 28 P S04 B L) ) 50 M o e B A 3t 3 78 B
T 00 B AH 5 55 BEI

HEHERZ B

WL Ny G AR FCM AL A NI AT F SR, R
e EHNMRT, OV A E 2. SN EIL LEEeE
N (B ) R S AT . WIAE AR E P RS E S
P AR B L ik 5 BN (B S LAY ) PO 4 45 090 A

AESRAE T ESHTARG TG AR5, B Emiifeanh .
TH(H15 H)19:3077, PN A &AL T H AR L 08 0] B Ak & b [ 4555
TH20:00&2, HEZHEEHTARG LA SN KTH BIESEEE, X
i AT AR UG T, PR BB A T H HR O B R AR . RS LA
FEERREE R 2RI LIS SRS 0 BHE, AOX R 5 e 8 B (5
HAREHH).

T 2555 AT H TARGE S 3 5 ) A 3t 8 85 AL AL Bl I 18] S5 R g 24 /)y
I AR P 3t 5 LR 0 B0 o ik A ik 25 B o BN (B R ZE B )

TH20:00/5, A [ 455 m Py s ACEE N R 36 A £ 58 3 1) 3t e K 2l
Fe e BN (B A5 E HUA) MR T H R R J5 782 /N i P 3 [m] 0t DA S 4
EEE

T+1H12:0007, 8 B (B 36 € HLA )R A A A0t B3 Bl A 12 k0K 28
[ 45

T+1H15:0007, w1 25 5 UHE 48 BN (B R 2 MR ) R0 1) 4 00T ik

18



¥ -

T+1H15:0007, A [ 25 FAR 2= 58 PN (B 2 AL ) B3 A i 3 Py 4t
PTT B 4 B0, N B P Ak ] 47 ORI <5 AUBE AT B 40 20 AL BE L X B 4 S
ST P AN, IR A B R K s . S S BN XS
MKHHE 7 2L R B N BB LR .

T+1H15:0007, [ 255w AR ER N K06 P9 - 3 88 3 138 25 il o Tk 3
AN €

T+2H, #2583 nl i A 5 LA 2 2 B E B O

B MR B A M LR B AT R =P E A, JF d b [ 45 SR R
S G BN (SR SE NG ) N o ARGEACEE U030, A B S LR B L B AT Ak
FHLFY FR O /08 1] e ) AE AR I AR HE DA . SR BN (B E L) AR
BONKRBORE . &2, GBI i R 2 S AR g HEmh i . Sk,
AR T BN (AR E MUY ) . A HIAREE N | BOE IE LAY L Bl A M
LR B AR BT B B I A I RO R R, S B A 2 T 2 45
RH), A DUE AN Z 7K SH A R DA

(10) HEFRETW

B PN A A AR A rh [ 5 A AT IR 73 BB 2 e 4 B BRI T L AR
TNASE TP L A FE BT B K . AR AE o 35 A A R L AR AT
TFaL A e IR .

W B 3l H S D0 R T T+3 H 58 A s 2 e AU I - ANy Hh 53 B2 B2 6
WIS I T T+AH N (B 1Z H ) BN SRR 3R 5 K - 5 AR & A
ALK AU QB RFER TS DL, P AEE N AT 5 B i BN P 7 28
e H 449

0 000 50 oK T+ A0 T i, 7 4 T8 T 7R3 8 e 2

A WU 1B S AS 2R A YA 2, SO B3 b B 5 I ARAT 25 55K
T+nHHHnH NZ 5 H .

19



(11) . R EELE

B Ak IR X A B

B E B R . A2 5 BB RO . A2 5 HOE TN s . X5
FE BN . 52 5 IR B A IR SE AR (1, 1 DTAE 5 AR SHAR BN 9T AT .

Kol 7= A A PR

(a)

72 i b PR )

- ZEARAC B Al A B B I B DA R AH

- T ESMERTUE . A e uUH A S HE NG IRk b ZE
EAZTUENEAT

- EHABNESEEHIMG, BIESRHIA R L,

- AR e I AR

B i B o 22 A A EE

B8 PEONTT DAALE o [ 25 SN BN TR] R O A D0 T S 18 U
ol [ 25 SRS 2 BN H IR B O B 2 i {H . W 2
A, R A B O ) Y A A DA AR S AT R AR, SR BN
i BAT IR A S A L BEAT B 2 T B A AR LR T
N & 5 BN AT 1218

B A2 By FRE B 22 AL B

e E EN (BOFE e ML) JE 3 2 H 2 e R G s 5 AL BT, o [ 4
SR DLZERE T, v [ 45 50T 1 3 < BN (B 2 LAY ) H o A Bk
JEUR A R B 58 oy FROE HOHE , B 1m0 ik < PN (BB SE WL )
B N 2 58 5 HAE AU

e E BN (SR EN ) R B R 5 A B 5, [ 45 55 R L2
B, RIS EHANRZIEARGE XM RGO T, EEEHEAN
(B AR E WL ) R & o R 45 5 3007 A B B IR 1 38 5 HRR B
o Ak S H N (S TR BN R G TCIE B AL B, U e 2k

20



5.

ZEREAUE I 5 K R M A 1E . fErbid R, HEEEEA
(B 2 UAL ) ISL P Bl o ] 95 550 T B30 22 A 2 A4 UMD % < 22 0

e A2 by ORI B0 22 1 Ak B

B PN (B AR 8 LR ) A2 3% 2 H 3 552 2 W A SR, 7T 1)
H ] 2 B FR T N S A 3K 1 i < 5 B IURA O\ K, R I O B
Pt & A T (U0 ) 170 v [ 45 5 38 1 ff 1) 26k < 58 0 ToUf A B0

B PN (B AR E LR )12 R0 2 H 3 58 B WA ST e, B
TR D ECHE B IR 1K, LK I DG AR r ] 5 S50 P AR N Wi A A2 75
A LAHEAT Z R AL B . AR R 25 S R SR RGO T, B e
N (BREL A E WAL ) LA [ 45 5058 RIS ol Y, e I i A% i 5 1R
7 (A ) 25 1) v [ 45 55 R 8 32 B HR A TR A B

i 5 2 ) Wi N e 22 A AL

B PN (B E LR ) 10 2k < 52 2 B Bdis HH LA AR 1Y), k4
BTN N B IS E R P S AN I AR [ 4 B R A O P M L
B A 15 ] DA SO A B N o e b [ A 5 R AR SR A A
B HUAL B DA TT DL E T RSO A PR 1, R BN (B E
URA) ) L AE F R 5 550 PRI s P, B i o R 45 R 38 5 B A
Bt BRI, o E 455 ABE B 2 AT A R R R AL B
1, e AR R e 2 A AR BN BT E S H RGNS
9% PN U 5 HLAA 2E 4T BT e R K AL 2

A0 v ] 35 5 EORH 5% PA b R B AL A DA TGV R e WAl Ak PR S
W AREE N B & BN B AT SRS 5 iR Ab 2E

B 4 2 B A R e 22 A AL B

H ] 25 S5 R [ P AN RO T 3K I A ) R 5 o I AR B
P AR N B C & r [ 5 550 J T R AU 52 ) Im T4 Kl

W F B AL LFEN (R BT RHREARSRENZH

21



1]

VEILA AN 78 UL PR N ER o “ e WA AR = R RN 55256 “EH
TR H RS FIME.

Z & T AR A6 5 1 B ] ) 2 A B 85

TEILA KN 78 UL W] P28 AR 0 NI BT A OIS R S5 5% o I8
[ 4350 R E o

AR E B LR BFHRIE

VERAFNTE UL LR 7> X bR B SRR AR ST 7 BB3 %% “ A, @Eidk
UR7 HIRE -

A AR IR & 7 2

AR N EAAE B H -

A RELEEEHAERA A

R REARREX (FOREX) Frie36785 N KE (e KE) 16
JZ02 55135 55 1]

Iroa bl REETHR PE X D15iE59 5 K EPR& 5 R 5 hOARE16 2
FEEMARN: BRI

TRt RN: Al

AR 45 HLAG: 400-986-8888

k. www.thfund.com.cn

KT HHBREEREERY . BRITARE. BENGE B ES T IR REEH
7K X 5 9 7 B

HeEHANEFY, Bz (HFRLAREEENE) ME, RIG SR, #R
i L NI E IR AT R Ay, BB E N Ry SR ERATRE. FE
AN A 5

B IINE S XS

AR GIENT RIS, P BB, S5E MR AR SR, £

22



WE U R — IR . Btz oh, A I RURS 93 5T AT fir
R T A AL BE (RS IR XURS: DA KA SR AR B e D A T LAk < PR R A XU

1. BSEERR

AT 1A L 45 55 2 D) S F A 35 < Dy A 90 7 T VR TR R T ) 6 < L AR i <6 TR 450 B8 s 0 0
5 N LT 37 DA B FoAth B X it X A < i TR, DR T N R B T S, A
L < THI W 458 AP 152 5% UG

(1)

(2)

()

(4)

()

T R

A BB 2 BT B i Z M A Fris T i i ST mBoR. MBIk, 7k
F Bk I G S5 U8 DL S s 1R RS 55 2 i A & 1 52
i, b3 PR 3R R s AN AR A RT RE 2 i 3k < B 7 D I TR AE KU . A, BE AR
BB RIEA . W s e A B T N T, AR E BT R
BURFE ] KU

BE4 35 A 1T 7 (05 (R PR L AR S AN [R], 2 1 IO T 3 I X T
B kST R BOREATE H, Rk 3 B0l sl m s i A il .

BUE XU

WNBGR RHAA(INE T B3, B 5)BiA 4 N2, alae TSl RKR
BB, MNT 25 A 5 4 4 B Wi el i i LR BRIB R M52 . e Abh, RGPt
37 7] e 2 AR S 38 i, A B AR BAMEE ] X 2 =] 8T b i [
AR AEWC R BB S T X 3k < Wi i DA B ik < B 77 Al SR AN R RE T
AR

1 T BE A 33 R I A AT BAS BE, R] RE 3 BUA I G 1) BB BB AT N 2 B
IR i) B[R] AN B LE 5 AT DT A5 45 258 < B ™ I W 45 2K 1) T RE

LR

AN AN A A3 B AN [ B B8 AR AT e, JF LA R 62 4T Bl

23



(6)

(7)

AEEE. R(2)FAFTHA BTN 3ETE, REB)RAMMTHN M ANRT. £
RIFEFEMAVF LB E AR T, 588EE U LR EERH 1
A B T LA AR E At T b 0 SEG 322 0 BRESRE T) FA) 47 800, 2% At B T A S 45 A G £ 0
A BT, TR ]I R BRI AT RE A S04 AR R T A B T Ry
A AT 2 A AR AR AR A DA K #0312 5 T 150 0% 3 (R 4R B Wi

A A AN i) 2 B0 B R T S2 BUBR ], B (0 HR I H AR DS (Rl R T A/
I 2 73 BC K I (A AT ) (K S AT AT e R AR B R

SIS KK

W T BEAN T A B 55 07 T IR A I S Wb AP e — e £ 57, BiShTgrlRe
BORARIEEHME . MR BAFIG SRS [ B SN BL e, 24T
NS R 22— 2. Besh, Bidhidn MBSO % 7T fE Kk B AR AL,
B KRB IR, NS EAR S Z T HNEEWHE. ME
B R BB = H IR R T A UM

AN AT P S AR AR G B XU

AR B G AN TR T N 2 55 S AR B b 1) T B SR IR BOIE S5 g Ak AT R T AL

E BB AR BB 5 7 AR T T BB R -

u

i RS AR 5% 0 EHT RS B EHE B T AR B

il ARG AT R K Al H T LB RO B SR E 2. b, R
N TR A5 ot AR 9 A ik < 1T S B8 Tz 91 & 4

JRER LR BGEIRE], A G AN A P 3 (4% B AR A9 T3 AR 88 K LA R -

5N BBGIEA % 1 RS

S NN R AR AR B A A%, (H A BEBGIE A % T Bk 1R i P52 7 028 K
TR RS . AERENELT, INEBOGEM KT REE, BEEWTRS
PR AR E . INBABGIE R E & 32 A2 0 I TRE . A OQ B [R5 R S5 18 3%
S, ARG EARE DT SR .

24



56T AU I £ 24 AH K ) KU

A3k G H] Rt s F Y B B IR LA X o S /s LA g, th RT e IS T 3] 5 240
fExt it g . BRI TH A B H (el R ek se Bl Wite. Wz &
A N0 YSE 2 R SR B I AN 7S S i 1 Y OA W AN e R e
JRUSE 5 BA RSx5S T8 2 XS (B35 A SR g (0 W 55 A di Ak K A5 P AT S Ak ) XU )
ARG, ARz . WIBUR Gz W& 2] G o ik SEBL TN A 1,

[[E3 F LT3 PN

2. FHBENESHXE

(1)

5 A HEH 6 1 XU

RESENMPHER TSR L (FBLAESEHEME) MEREBTIA
BHEWFR HAREATE (T INESEENE) MEM4, B EA
PR T B3 AR T 242 e NIRRT BEEE 521, B A AR A 5 A L i <
B B L8 2 BE I 80%,  AKE SR 1E NI A S, B AR AL & AT
BEEBIINEERFMT.

FERANEBEWH, EeE NG B EN) 2 5 IF 8858 Wb
TR 1) ik e U 3 (B A B i < B 7 B 180 % o B i BN (B 45 €
PUR ) 2 AE RS  E Mk H SE T A 0 3k < N AR A5 RURE 11 20 BB, I S0 2k
BANAAHACEN . W E 7 LI 70%, WHIAEE A 2% U] i 8= % % 1
ANEE T HFTA [ FR AN BE [ B3R 2R B 70 BRik 2178%, A BAREE N & 41
PAF AT IR R A BT W R S o AR SN AE B H AR WCR Y R W FR S T RE
THHEIL80% K LR, Py AREE KRR 2 1 1 2 HE o L] o $EAE 1258 5 H
8 AZ 1R PR DA R, B i < TN AL 04 48 2 R D RO L B DR AN R L 80 %
() EBR PR o AN Sk g3 DR A M 45 A7 AR B e [, S BN B8 3 15 10
B e 3 AU T E R A A I G B E 80 % Y, B BN S N L AUEA
K SRS (L ARG AE A AH 6, 2 A MR BT 4R R < B AR T
[B1 £180% LA T, J5 AT 2 Ak g E P LKA 45

LI, A < N FLAAE PN 3B 5 1) 7 08 T o 32 3 i ) AURE BR ) o
E DA 3L 65 10 4 0 i T DA i < Y A B 2 8 B b [ R B 2 AN 7 R IR
AN B X AN B R R SE 1A B AN R B AR, AN e BT R 2

25



(2)

()

P R B 1 R D H R
FE 2745 N A B 0T 1), P St 5 T ) A e < 1) U s 52 1 IR 1) B T
BUBZESEIN, &b A& R XK

AT P b A S V25 10 2R i P 5 T R < VAL ) ) 2 L T A e I 2 BB
MEBEGH LN, SEAESZIEANMKHE, X TamaREeie
TR N AT N, 2 e BN W) e 2 AR 2 < i D 5 (90 S i i) B [ K5 A
VNGRS R e o i

A Bk g TN BOA Sk <5 S BN A P TR M IR 0 7 o EL B e 2R
B AT RETCIE AR SEAE N LB S, IR I o L 2 W R R N A S e v E . S
S PN BECRIE L B B BUAS 5 4 B 155 SR 1 2 X L8 BT A% 2% AF

I

A B MR 2 O N AR JE G AT, RS g 2 B A

WEZHEFHNE

S AR TSR Z 7. 55, HEIINEEE S A2 IT 4
B SR 2 R R T AT 257 . B, DS P A B LA 70 B A
W55 158 5y H A5 A G AE B A A5 (052 o) AR AE 22 3, OS2 9 s A 45
22 5 H N RN i Bk H BRI ER A 5 BB AZ 5 H - TR AR I 6 7 P S 2
S HE L BE [ 22 By H AT g/ 3l S 0T A IR BT CH

T4, HNMEEE NI ZHAR, AT TR 1 0 B0k 4 X
FANBEA, IR FFA NN A SCEICN R e M AEFAN. WIbiRH
FIHAPEEEE WM EIL T REMTRFTANGM L. BRELZHTA
WA Bt H AT A G B L A N, (B4 SCRFA NS5 5 0 Bk At L
FIA N EIREOT, AREESEeEEHEAN. 2L I EEMERS
AR FH . WL H XT3 B BN R8T N A AR BOR 5K, mliE e 4
SCREE N TR g PN B /32 B NS, AL B e A 3t B AT R
R EILRAMATIR T, H% XA NE T 38 A KT N
A RBCFIESK, A BB AT HE 5 4% SCRFA At 48 SCRAT L HEFR 0 2
€, el R NJBEAT A5 55

26



M,

S

AS

PP B N DR T A 2 R L

3

(4) TERSSMNERIAES XS

A G P RGE B EFE R UL RS U BIE M &k, NS BB
PR AR AL BEAF A 22 5, A UL S0 % 2 A D) 130 20 < i A5 SO AP B S AR B <
L7873 7% FE WA 2 572

(5) WIEEN. PRI NSRS RS N RERE UK. SRR

PP B A FR L T [ pl P I R BLR L P AN R /P i D 4 AL
He) 5 AR O 4 1) 2 < R BN (B AR SE WL ) 0l R AT B i S B a2, JF
4 SR AN R AR H e dl. WIS SN . NI AAEA
B A 3 A A SN R ML 55 2 AT R AR I AR s DR P T 4 1 A A SR B A
N 2R 3 R A SR VR B S 4 VR LR 55 i BT T i 51 B8O, 491 2, R 3 R
EHEIRVE. BRE R 1T R Gl b 55 XU .

(6) ESBEIEALMMBE BB S R G XK
PR B [ A 3 < 1) 0000 7 SR0R B8 < S WA Al i 3 Hh B R 5 S LA 1) 2 e
WA ARG G M BB (B E N )R S L g5 R Gt
ez, W RE KA MRS S AR A TS BUNBOR R GrilkE
Bl 22 B TSI S A W I BEAT B 2 R Py 5 B A A T SR )
TR B I A B B M 28 2 B AR I

(7) BLlRE
WP E S AR B BCR A 2 7, W] RS SUE WA B A L 5
WU P Bl A7 9] TAE B A S A e [RIAE, o P 3 5 72 Y A 65 10
T TLANTE 5 55 A 1l 7 0 2 B3 i < 2 T AE B0 SO SR th AT REAEAE T S

g b, KRR A3 A T S U DR A MAT IR B 2 T A A < ) R [ 4 AT g
7 AL R

MU, AZEEAENHESE BBEER. HEANGTR)

27



AN HE AR N M A S AR AT P R R v A DA R T < B ST I RIE

AR I 4 LT R 1 A USRI R P L AC N (8 R s (www . thfund.com.cn) 35 8
IR, IFORUE RE WS 12 0 Ik < 48 B SCAF 200 10 I 1) AN Dy 5 2 B B R A1) 2 O 45k 145 2
OB BR PV HUARER N B 3k oh, AT I 3 R (10 2 {5 5t A @ A 5 b IR =
WLE 26 A 1 A FE R AR P “RE AR ) AT R

B BN RV IR DR AT AR I BRSO R 20 1) Y 3t 80 B8 38 AN A i 30 08 3 1 iR

FETTAT B O0 T 2 8 BRSO (R (5 B B i) Py st AR A SR Bt 5 & s i 43¢
e S AR TR B8y ELAE 3 Pt B3 ST A58 1) 3 4 P SCRROCAS A5 2980 S0, IR I W AREE A
L 9 R B L OE R HE A 1), DUR B B  BE [R5 3R I S 2

AR KL B N TT I A5 B LA

1. EEHEX R REMRHF

ARG IR AR SO LR AR AE SR UL A . ARG T A B R 1 7 o ORI R
DL 3k AR R O 5

ARIESZPEIENSEM G, REEHAERSMH KERIHE, K LiRE
B FEHERA (N EANEIT) L AR &I — M E s i EEHRE &
Ja AR 2 H TE R AR & (00 ) B 4070 P9 AR N sk L o

2. ElmE

B B BN R 55 LA R 2 H AN A R 2 o THE R i B 3
FENHARER AN Rl b A G 55 SF TR 12 H 31 H A4S

B BN N AR RE 6 1 30 H Ja 24 F PR R 2 i U 19 v 14 o 35 304 A
HACEE N W L

3. E&wmpurE

ABE e REANAZ B I BUEE, K8 AR Rl A A5 HLR 1 4
B 9 B At T 40 5

28



AR R ER GV BT A S A SRR [ TS T TR
) IR B A7 RS T A R E R, REEEANKAEE
A 45 e R pE I A AR Nl AT 4, OF BAE B A H =02
=R/

HA A H IR

AN < KB 5 DA 2 5 Lo R AR 5 3 0 N I B0 BE S B A TR, R
N L AE B A SO RO 20 Kb BENE R E IO IRR Y, ad i AR
RELPASCREE T BT

& B E XN EEN

AN I G B B UM ORI S Al e, M E & T AR R A <505
Y7 IR N AR Rk, R — H RIS BETH R AR
B BR 1) 13 723 IF T) A (46 P UL 50 0 2 S S ), P L SE B th T A SO A 5
BRSO B o A8 SO R A5 AR R ST th a8 P Hi A 65 B 19X 3
B b Y R ] B R

R MG afija, MM ESTAMTUNA “FTax" —THs
NI AMACE N B, g BB E e A D, IR B TR S
HTAG 5 R MR EfE.

AT G B U ORI RSO A WSS RS L OB I AR B B W] A
P A BN R 35 (www.thfund.com.cn) 2

2B RO RN B 75

AR B 2% B S

(1) F R 2 fE 3 2R S 3K 2 A BR e 52 5 < R M AR S A5
(2) B UL 20 AL RN AT S

(3)  F AN R A B i HEVEE ST AT 5

29



(4) (EFLRLA RHA TR,

(5) S — I BEAR o S AR T (A ) R B A

(6) 550 W A5 (Ha A b 72 100 B 45 B 2k e it W R 41 Ak ) 5

(7) KA1 b FERIE 2 B VM 2R TG R A BR i SR A e A A

(8) v IR IE 2 SR HoAh SO A

WL B BE 3 T AR — H (RIS BT H A2 B ER A1) IR H I 28 I TR AR
AN (T R b ik S0 9% B B g B SCfF, ARSI AT S L TR R AR
B

fi. EEHFEAKBRIF S

FRAZATHNZE T A5 T HENIBA . L5528k, ARIe 5 T7 B8 NIE A MR
SRRSO AE FVEHEE R RUE () A BRI« 55 o A G2k b A ST 1 2% 3 (. 47
@T@?MT%Eé$Am&ﬂﬁx%Wﬁﬁ§@%¢%ﬁ,Ea%&@%%o

ST BB E AT B 2 e 0 D 44 G MR R 9F LA G A48 X
Had, DA 78 vl W S DA R 2k %%%%ﬁmﬁ T B A NIRRT
1T PN ML 4% B3 3 BB A SR N AT AR E A5 $6 52 4 S Jk G V2 SO i L E )
ERGETESREPNIE Y EII I E

PLR BT IR BRI Je A MR EA L 225, %07 290 N B0 BARBURI RN 45 DAAR ¢ 34 47k
A R odE BV AR I o T o

1. EESEHEANRIBFI LS
(1) ZESEEAFEREGETRAMEREREMRKAH, SFEART ATHH:

i & BRI A5 7L 3R 20 10 20 7€ W5 R e o 2 g W e E AT $08E

30



Vi.

Vii.

viii. &

Xi.

Xii.

IRIEEFCRL W20 5E R IR B (A7), HeeE H AR UME TR ZRT
i A% T A2 FE N HE /\}ﬂ(TE%%FE}\_TAbFﬂi?HGEQ% Y1 1a] ) 38 i
R SE BEASBE B B L — A B BT B e AR A 5

HeEHAMBREBENNEOANREAEREN RSO, JrE2E
< FR W I o i < PN T A LI 15 e 5 32 52 B A 460 4 32 4 v B 70
AR AR T R R

W

B PN BURR 5 15 $5 52 20 19 20 58 WCH FR O 3%

n 3 5 PN R BE 115 TR L0 2 7€ I T 2 A0S0 380 F R AT, A3 AU
A RIEG B KT, BAREEHE IR EAT

SEHNAE PRI E R RANAE, ERZIEN N SE B ARA a1
T AN IS VE T 23 LR 23 LR B O [ 3%

13'

S E A BURYE 5 FE 3220 10 40 5 15 52 3k < 4 BUFE 45 I OF R 2k
1%hﬁkﬁﬁ$%ﬁ%ﬁiﬁw%A@%%

W

& HENAPURYEE LR AN L€ 2 S 03

EEHEAAPURGEFEILRA MA@ e RAN LA, g
H AT BE N i B 1 7 SRR ERHE FE 3R 20 (0 2% SCHEAT 1B 2 B8 el sl

.

PRI e <5 150 5% T 7 A R 50 SR e i < B ONAT A (i < i BN BT HAT Y
W HRE AT IR

1

5 BN BUR I 5 15 3240 1 £ 58 W B B 2 K AR AR 5 15 #5532 241
LA 5 <8 BN FR R 0

&E A BOR ARG IR A TR 19 Fr A7 s8R A HR 57 AU AR SRAL
%&?x%kﬂé%ﬂ%%%@m% NEEAF, REH LR,
e B B NAAT BOISCIURT (8 B 4 B 00 R W 2l e[l B L R R B B AL
AR (5 FE IR L BLAT T 22 5 BN T

31



(2)

xiii. ERFTANBAEEGHK A AR HAZ ARSI AHRZANE LT, gE
NABGRAE T 32 55 AL AE ) HAth S 4 2 7 4R 4E: 5

o BN AT AE A\ O I 2 B0 I TR] R 5 AT A i e A AR AR

Xiv.

4

xv. MRYEEFLRAMLE, S8 PN AT 2B E e K - i E m 25 1R
B e /AR B 4 ) B4 AR A

HEEHAMRBEERLAOMERERENBITE RS, AFEEARTUT
%5

i RREE I NNARYEE L RA N LA E S AL &Iy HARE ARk
A RINE 5

i R HNARYE AN QR 5T DR A7 A B B )3 4 R S o, g ] AR 3
IR H AR

i, e BN SR DR 2 AR AT DALE IR Jp A I TB) P9, (R 2k 5 BN B L4
N (B3 A AR EE N ) BT ol 3t B N 4 2 2 D A I R R R S A
b7 3Ry, FRE SO G B 2% Y BUS % 5 SO R BILAS 5

iv.  SRECE BETEE A $5 0 DL R 32 B N IR AR BE e W =i 5, B AT K
5T S HRBE DA KB AT B SC55 138 =4 BE A%

v, WA ER LR RS AR SR AR KBRS LT
M FERE b RR AN 22 56 Ak B AR HE G A SR 10T

Vi G TN NI ST A SR 4R BT R A

Vil BOLIE 2 KRS A R G, DA RO L E AR SRR
PR, DA R FL 06 43 B A (0 B AR KRS BR DL PR S Wi

viii. W RAEE S RFSHE R, IR A B AR G A AR 2 2% AT STKF B K
BB BRI AR K5, PARF & A Rt (1007 U8 AR &

32



Xi.

Xii.

Xiii.

0 B HUAE (26 20 90 ML A U 10 FAE S, 35 1 AR
FRABAERT AR, 364 B A ZRJE A S B A 0 1 R £ 9 91 5%

M
el i

>~

FEATRFE I & H B AEFEITRATUT NAT BRI AT T, 2
2 AE JE AT FLAE AR FE R A R DTN, 385 32 46 AR & 3t
FRI5E % 170 4T S AR A A SHL Ak B 300D 2585

L EAR I G, 8 BN UG FE R A E 1 J5 AR A 5% 5 A0 R
ANR & IEE R

FEARSE G285, B e BN N 22 R 8 Jm I 32 3T N i AR 3t
P $cBt  HA , Bz N AR S G BN EA R G &L R i
LRI BR A BAEL A D3 L 1 7 sk AT I 58 s

AT 2 TESCJAF 8 170 B AT IESC 0 10 22 ST 17 122 55 350 1 4 AT A 15 ik < R/ B <5
Uy A N R B BRI, R <58 BN 1) TG 20 18] 28 bk SR 45 R <
3 B BRI ) 358 R R E DA

2. EZIEARIBUR S

(1) RIEAFEREELRONEREEEROBH, SFHEART LB

SRR VLA B T IR B RE A B R DT A S PR L AT AR AR M
AT 2 FE AN RAERIAREN ACHK AN RBRIRE LR A (E AT A
TR T B A 7 5

I NA BRYE 5 FE 3R 1 20 5 W USZ 38N 9 0 L RAR B (5 FE 3R 4 5%
M g B R ST T At 2

ZIENAPAREEIERAN LA BT LA M, R H
R3] BE A NI B 0 7 SRR B A5 FE 3L (1 26 SCEAT B 2. B el s

¥
BN BUI H A £ 45 3240 00 607 47 SRAE AT I T L L 0 e S L

B ICANAMHER 75— N LA A, RER ERFE, 2B N A B
DR O B 4 0 1K) 52 FE N B F R AR 8 A5 3 20 AT 7 5238 N IR

33



V.

Vi.

S BN T AE FLAN A& 2 P B[] 0 b s A A 4 A AR N K 2

WRAEEILRAML %, 2NN BEER & LA S,

(2) RFIEAKINREEFERLAMNERERERBITOT X5

Vi.

Vil.

viii.

Xi.

HRAE AR LR NE FVERE R E TR A & 00 B Ay W 7 9 LS
AN S HFFA NG E

DB N4 ST R BT B R B B e
H AR 4 72 15 46 N9 4E T 3 A 7R3 TR 45 0 27 A
FEN SEG AL (ERTICHIR S SROE#  HE NS & 1 A 46
FI A 77 25 SR I 0 3 A BB AR A FO AT N () 0 3
4 IF (R

il R 25 2 31 22 4 0 0 1) B 7 1 4EL

KA A5 FE IR 20 5k B Bk < U W] 5 7 B3 < A 00 1) L A L R AT R[]
W [ K 4 5

RS BRI, AR5 FE 320 20 R R o3 < Ut W A5 AT 15 4
THRES MBS RAT. MR R R 8 A0 4%

PATE & EH NP, RIS E AN SREIE , AT
45 T AR

RIS B 38 b, 0 DR AL B 1T A 5 FT L 53K /o2 g v W] S
PN 0 PR 1SR AT R R, AR T A 4 A T SR A

fERGEHNFET, AAREEREH I
FE AR B < 0 £ i o R 2 e A0 R AT R HE P A 4

FEARBEGWAIL)E, ZICANNAZIRE SO HRA N& B 1% e T
AP R BRI LEAY, 2 55 22 < Oy BURE AN 20 B mT R 20 L ) B2 7 5

34



xii. AL WA 4T _EARAL],  DAAL B AR B AT LSS5 S IRL AR ) 3 v A b
TG DL, FF F I 1) 7 B E e 2 Y0 i 3 3 R R 15 0

xiii. PRI BSURF #8 17] B AT OIS 1 2 SR 1) 12 5% 30 11 4R (HAE A 15 i < A1/ i 3t <
W%%ﬁkﬁ%mﬁﬂm S AE NI oA R Sy b I SR T 4 6 < B
A BUREE NI K R AR THE

. EEHBRAE ANRIBFR X

(1) ZESBIFAEAZEREFSEROMERNEREROBH, BHEEARTUT
A

i o REEER AR

i BRAGICIRZ IR T 5 & 0 BUF A N BBURI A, S B A A JF At
B 3 B A W 2N HAE AT BCR] 5

i, AR S FE 3L S 3E H VR v M i R e 2 ) A 2 4 15 B B R SO RN 4
A

iv.  RIEFEILRAMIE U] FIRUE BRI EE B s I

(2) ZESBIRFAFARBEERAMEMZRENBITOT XS, GHEENRTLL
TX%:

i NEBERIFR T E IR Ul P15 S 5 SR I & IR
i, REEFRRAWLE ST Il BB 5B 3 2 A

il AR EE O WA N B2 44 Bl AL PR B bk D A e B e, N B IE N
EEACHLE UME R O L mE 2

AR E TR, WHBEE TR RS0 0k b2 S E ARERFH, H U
LAFHEANRBXBLAEEHIREN. WHBREFASASBRESELIEE
WTEESHIHFEANLM L. BRELZHT bR B E TR H 40 380 L3 1

35



>F

-—

BN, BENFAEARZEZSEHPEREOHEAN. ERELT, ABBHERES
HEFHEN, REAFLEMEZSLRR. AMBERENRESEHAK/ERZE
ANEFEARFEK, TEILNFEANAEZSEEAR/RZIEARY, MR
M H AR E BT AHE; FRETERRANITRT, HFEZXFEFABTRAEEE
BARIBRZIEARLE R LK, AMBEETRERLSE FEARS XK
ARAEHLAE, REZFEANBITHERISE .

EEMBRFEARSHERF LA
HENPIRFANKRSHERF RAHRRN 0T

EFER AR E A BT A N 2 WU 3258 A\ Bk ¢ 8 BB AT A D 21 H R i@ k1
AT o A B A7 N 2 DU I FURS S 25 00 B A N

A A NI RARAK . AR NS WA A O AT 58 600 3 2 2010 % (30t
P AE N RE R BB = 25%) B0 8 A A% B R SRR WS A
JRIEENE e A VR B ANEL U D SEIIS H o AT T SE ] 2 0K S5 AT R
FERE =W b, AT H B0 B AT N R A A 2 H 2 0 3R 0 R N3
Fa) T2 N

il R AR I A5 TR R A HLE Dy R L H AR B, R O 57 AR DR A o SO
R SR HI T 5% 2 BE i B R

BIERLV IR 5 SCHUE 18 KA 58800 3 40 U 03 3 AT N (A 2 52 31 52 i )
TEOLR AT AN RS0 2 < 0 B 00 LR A N T 0 IR 2847 2 M

BIERAME, EEMBHRAE AW L, DT IR R, (DN
oK B B(1F A kAol B2 =] ) B AR H R B0 R A N9 — SRR R 7E L
BERR BRI, R W EPTIA SR B R B AR AR W 0 B AT A S s
AN - EEMIEA SR

EHTABRRENERF
Wb B H TR, T A BB % S ANAON A 2 & B0F UL 4

SCEC NSO AREA N, A A 3 B 8 AN RE ELIRAT (845 1 3R 20 P 2k &
AN RS E 2 0 B A N BB o P 1l 45 % 8 o0 368 e AR G e A 3 <6 0 )

36



& SCRFA NAT AR o BARFE P 45 -

(1) WHARH KRG RS ST NGB MRS M HE A N KSR N 5 %4
AT A%

(2)  PWHUACEE A SR AL T BRI . BB LR SOV A H At 75 St A 4R Bt
BT, SR DL AR T O HE

(3) WHLABEANAX NI HERREE RS E e m, HRARRRE LS
25 PRIl 5 e B N5 € 107 sUREAT 5585

(4) X TEEMPEA ARSEL i, A KR 5 28 8 R )
/T/

YL R IR A BT AT A
EEAILKHEHRERF
I 1k

b M EFERIEE, EE LR AMER Ry K& AR Nk,
(1) AETFIERT, ZICAAERAS F R R I 5 ) 25 1k 2k

() HEGAFIL A N B N B (S I e ANV, T i

TNZATAE 60 H P A MERR: 8L

N

2

(b) RICNNANZEEEHANAGEIE M E T LI 8

\5

(c) S AN FEARE A Hk 10 o) 1 A B 4 U R 2% 4510 ) B CIE 25 B S B 2% 4511 )
RN B A A 7 AR B Tt BUEFE RS @, < dk 5 4k
HABAF AR RARE N, BOZFE NN AT LT AT BB 15 B

(d) HEESEFEAAHEHEERSE, MZIEAERE 30 HAHRZEETH
EEN, 5

() RITNEFIFGEHANLAE BTN, MEEEHNREYE
FFE I8 L B~ R AR N ZFE N

37



(2)

fERFIMEOLT, s B LRGN T BRI E A & ki 4

(a)

(b)

P 4 1) % P2 ¥ E AL T 50,000,000 #EG; BR

5

e i <5 AN PR 03 7 9 1 oo R AR < T ) 24910 ) B CRIE 2 K 9 B 2 451 )
TN T B A AR 7 R B T i, B RRE ARl L, e dk 5 4k
IBAEAR AR, BUEE & BN A A T) SE AT AT BN B R Y .

.

e

R <p= B AR A A R A T 4% 0L, 2 0E AR B 0 — D7 AR AT 2 D = A H 1) A R S

HRATEIE N
2. FEEWLIE
(1) FETFERT, HEeEH AR BN R KA E T &b S

(a)

(b)

A FE A 1 % = AR T 25,000,000 #G;

AN FE G AN T AR U 1 G e A B G i RIS 191 ) 3 CIIE 55 B B 5% 26491 )
SRAFIN AT 8L DL H A 77 203K B Wi, B AT vk R A iE o, A S 4 4k
SLIE A RARTER, B FE AN AT SE R AT BN B B

BE 4 N 2/ =A H 1a) R B A

A IR I 3 B A AL UG B AR < J RO L v i 36 5 4 i) ke 50 P 2% 1
AREE.

PRl A ik < AR B S 2 a0 A I S FE AT A AT e N DA AR 0 B
Bl g, AT N AT Z HE T+ A H R o ikbe, H2TAARAT
TR T AE A2 AT AT RE 7 A AR AT T 5

I\ EREERESERITR

AEGENEBERIFZEBEREE. ARSEERAOREEFEIE MR, &7
ME NN BEGE R AL R . S0 IR AR b A #9148 FE AL

Fus X RHIER R HIAR S

38



BiLiR%

A HE G 2 FE N AR WARAT (15 48) A IR 2 7] 1) I AR D9 2k g S e LA v A St IR I 8
CMRSS o A FE < 1 A M AEE N AT N 1 B0 10 5 SR AL g A St 15 % 2 8 B 7 7
e R R TRV IE R = AN St 2 A IB U RN B K e e i IR N N A i
T8 S AN A WL A5 R 55

FRE AR A

P BB A ABUERBORT I o B A R T BRSBTS 3 A P e A LA D

P L5 B AL IR T DAAS s K 7 31 A B 8 A ROR R B UM R, AR R B Y
HRSS IAR SR AT RE . A G Is AR DL BB, 2 7 R 55 17 2 55
B BUERBF

P B R ) e IR A A S R SR AR S AR Y B LA . Y
b 5 AL A R R 7 gl A 56 < S 280 ) 2 0 B R R A Jo B Sk m A o S A
AT DU R PRALEE

B N Hb A B HLA F R R 7 ST L IE S AR B A S LA AR EE NI AR
BREER N SN AL, 25 b 8 AR L S0 Bl R R 7 R, B alE i &
JIR AR A L {5 PR S H T IR S B2 P AR EE N, P AR B K AR i i 21
Ay 1) B B B DA Sk A T T S AE A FE AT ATAE R R AR EE . Y AR E A
BERESWT:

W ACHE N B IR 2. 400-986-8888
A H AR B N2 &) k. www.thfund.com.cn
MR N & AR IEAE : service@thfund.com.cn

B8 PN R N AR N R VR B DR P XS A W LR B2, IR I AR T A i 1 Bt
IR AR 55 AR A D A 393 B SR AR 55

W22 5 Bk %%

39


mailto:service@thfund.com.cn

A AR, AFEG R TTIE I _EAE G b 55 . Y R B A AT L R A B LR R B
o B Ip B I EE K BRME L R S E e 5 g AR AK
PR AW SRR, AR DL U B LR A

Xt AR EE T BRI R
2 X FANLZH

5N G EREIC 2 AR, ZRTEBIRE AT, NI EH NS
A b2 XA AN . WIbRBEE A& Eeim gl T e h
WA NN o A5 /il 4 S A AT S FE R A 55 5 G R M
SE M3 B 0 BURE AT N AR B JAT R L 1 22 4 0 A AT N 55

PN b 5 BE 3 FE SR A AN G 10 R W R AR I, S E S A T A R N,
Al R R ILA A NV RS0 O 2SR e M AEE ERa &, mn
W B R F RSB LR WA N, KPR AT 3 e BT AR A A

AE G E AR BRI RR A

AFE G BT H bl R T A U R B AL S, T 4e BB 4R
FAC I B A AR

RIS T H A EE R ARG ISR, 75 CGRAR G B R BT dE R
VN, BFEAR T ER . R, EEAAZFEEIE( “ADR” ). A&FRAFFEEIE
( “GDR” ). EPrAFFEIIUE( “IDR” ) A% 5 it Kz & ( “ETF” ) AU,
o T e A M A BRI S i BRADR . GDRERIDRIK) fifi 55 1E %7 o

R EHNEEHEREHASHE oI, BANZE - Rl A ek Eiiy
RSB IX PR BC . MO —TdE7R, A K & 3 Xk 7 FE U 9 -

2 & - 0%-65%
K 3 - 0%-40%
HoAthy - 0%-50%

TR, EREIRE R R TE g AR SRR EHEESNMERX S S M HX 2
] {4 5 B 73 BE T BEAN I 6038, I BT RE 5 b SC PR 3 < A8 B AT H T B T R 2R

40



R OB ST SR A P AN, IR & 3 T2k 8 B k1T i e 2 b 4
Koo AR B A FRGE I (0 2 WL 28 5 73 BT T R 5E

AREE G IEFH TN REEADTT0% M5 530 TR 2T HRE™, REEHA
RSB T ARA R & E BT I 300 L AT M BB S . A B L RIE10%
I8 P 0 T AR E 7R (2 GREVERG) MRV RO AR ) o AT A 36 4% B8 7
A BLFE BL iy TR Bl sl &5 M) . 45 T3 i sl i Bre i il ™ S AR
RIITR), AR gl A L KHR 7 B P g B iy TR Bl s & E M, LAfrkE
AR R EAE .

£ CGREIME ARG THRIZEG) BIRGI T, 5 a8 BT R K= Al H i oy 4 5
S VT 5L 4 B 57 BARUE 20 o A2 5 4 8 B D AT o H I T B % 5 TR, AT
DN R 55 AR R B BRAIE 7 T 7 1) 45 SRR C 0 26 4T« Je IR AT, 1256 5 240 (0 BUAS 0 04T
& CEARE G KRS . tboh, B8 BT RN rh B A I YA 3 1T 37 5%
Mz &4,

BEAh, AHE Gkt DLE 2 /030% 1 B 77 R A M0 5L AR BT 0 H 1% LU DLAT R5% il
S (LR R E) FR1T#E).

A IR e (0 B SR 3 B b F vy, DR L B 7 A AL 0 3l 1 XU 55 Dy v o 430 58 38 [T

BeAh, R A GACRA I oK I Sl vl H B 13 E I 20% Bt T EL A
o T 37 (B 4 o R AR S 58 N 5257 )

N e < 7 S S PR L R R A LR e U B BB S AR ) —
A G AT T

AR % FR A 2 < 1) 32 g U 7 o S A

e i FERFRR(SEARET=IHER B )
B R(2)Z%%]. R(3)25: F41.50%
(i) i 4 5 BN SE AT

L)

SN S 0.07%

41



(1 32 FE NSO B 5238 | 23N TRA BUL L WS b S A b 2 5 9 T

AN #FH) 2:3% .

HEEF LT £4F 0.015-0.05%; KA ERE 2,000 37T

(1) 3 4 B Ao ML A

(2 4 B e LA IR 3% )

HAh 5% RESTAMEIRRAN BN ERE R E T AREET

P o AR WA BRI S Tk & TR —
THE, B TERSEEES N HE S
HIZAERA, BEEHE &8 B AEZIEARUHET I
NPT, 2RO EAR TS TR E
I R AR B T B . e B IR E A
LR N9 S a THIME 2 R S
W SRS ) 9% A AEL 2R P SR B R S AT LTl B
WEALHER RS 2T A AR 13
P i) S BRI A e g e B B = AR i 9, BA
Lo sz R N Bt BNAE R AT H IR S 18] AR 3R
Wb BRI S /R 55 6 7 AL ) B AN B

U EAR B SO A 2 WA ST

CEHY . FCN G R AR G BN A A B R = A SRR LT
W (2 ZHEVF IR R ) TR IE S RS U I “ A7 — TN

W 2 20 B B3R

HeEHEANMAREL, e LS E B AR 7B, LA 73 Be 3R K 8.

H Al 2 8 BN AR AS B AR AR AR 7 T o A 2k < i R BB PR WA 2 U 2 0 73 50 %
TASE G, JF AT G 10 0 WU MR TP S R HE R

55 1 e [ 5 2

IR G B MBI T RAREmE, ReEHAW
ORI GO B NFAL I G0 8, BUR REREAT 361k, M2 RS 1R 3R 200K % 5%
S BB A] . (a)id SARATE K. AR BUG HLRY B 2 < 63 B0 L T (AR i E 95 52
Gy T AR B, B(b) 2k 8 BN N & 3 B0 2k < B 2 7R ABEAR (T B 55 1

42



$H BIE S AT A A R EARFE RSO0, M0 < 3 g mOAC TR B AR AN B 7R B IR A 4H B
32 LR E B LR IZ A DU & LR SRR R g A B e i A AN, W
A% EE B BURF A N2 SR B A A A SR B BT R IR A At N il Ak i 5
fHol, B e B AN SR EAE T HARTE O ).

S IR SZAF e (8] 3K T

e E N T ARG IR B A 8], R E I8 ST I (R R I (1 L 2 4 1t )
5 T PHE S R R A R TER TR T R E T ).

H UL 5540 T8 U0 U P X A B A AT

XA, ARG RIS U B SARN T A 2R, M UARN T
YA N HE

HEWHB SR TR BA BN EA G T A5 E, fin.

(1) BFEREER

He U e REARBEENEZGEL” R T WAt
TR G AR ROFEEE I, AT SR T B AR E B, IR
TReEHMARNKAER, A& RS B 55 7E V) L 478 Bl A
JRARIBT R e AL BR LB BB r R B W7, HIZSE N R I A E ] T BB .

U B W B AR VR I 5, AN TS WM P UER o X R B
AR55 7 SB3m “ AW ISR T, BIAh A SR E Lot A A e A
B W BCRR TR, YR BT A e AR I A L 5 R K T IR A
RIS A AR N By A B LA o A St AR N B P 3t 48 65 LA S AR B ol A
B < T SCR 10 2 ) BRI 5T DA Sk B TR AR & B R AT S DL T S PAL
.

(2) WrBRELHE

Ul W RSB RAT” 1 PR LA KR e nl 0 KR S KA A
NI E R B0 R

43



e ol W R B SO I T IR S | AR A RO T A B 6 B
126531

AR A(2)2 5] R(2)Z5]. R(3)2% 5!

DES]
2850 1(2)285]. 1(3)2KF]. 1(4)%

il

PR, B AE P A A5 R 0 B, H AR B 0 A 4R 38 I AN & F 1 A 4 3%
H o AT A A R B0 WS S VRS IR 2 WA A e U B A iy
“HBLNEE SRR W7 B4R CEM T AR HE LS LA ERER
2 “(4) AN BB I B B

(3) HE. JE[E

BN M RAT R MBI B E S A
Sz vk 57 S5 U AR B e AR A A B e, BRI E IRGE N
B AR B IR B A, ARy B AR A W e BT A SR AR
FIRE . T A e SR BB AN, ZFENEAREE2E
TR . A HIBCBEE B TR B A I G 1) A7 DR AURE B R 1 R 1 I 42 T
ARANTE U o “E BTN SRR A 7 B4 CIE T AR
WHEKL o REHREF” 2 “(6) Hl. EH . B ” & “(8) He M
FAO O [ 5 2 it (R R0 ) R 5 R E HEAT

(4) ##&
G RGN —TE AR A A T O AU R
B2, T B AL 8 3 0 A0 B o AT AL e e, HL A A AR S
UL B AR S I X AR, 2 AR NG T IR
KT AN ZH R U, 1§52 WA e U528 iy “ &L
IWEEEMRF W] 7 S48 “EH T AR E R S R HREF 7 2 “(8)
e i AN SR EIRSE 2 At b5 R

(5) XECATIEEIZKIR

44



Ul MR R B RE R 7 R A B2 [ P A I SO 2T
SE T AT AR I 0 AH R DA SR T AT SO IRE [, 12255 L E AN 3
THIBBEE . AT U ASEE 8 “ BB A SRR U7 R4 5
CIEM T A BB A I KA R “(8) 2 e ) H I L TR R 5 B )
FEON B 5 LIS A 35 g A PN 3 0 4 B AN 52 DA SR O SR AT W L T [ K
IS AT -

(6) sEHEHE

B Ul WA R R UK IRE (8] 7 — 1T A BE [ T A9 AR 30 LA 2y S SE M S AT
DVRE T ARG AERBIHEE S VFEANE AT — BEE K ATSE T, 2
SE BN IS E ERFER NG BT LS AE B < 05 3 1 A ] BT A [
(R0 R AT N SR IR LRI, 2S5 e A @ T A B . AN e Ui i
BER o A EANE SRR WY R4S CE AT AR E S S K
ZEEREF 7 T “(8)BE A A L T m] 5 e (R AU WA T AN AR B AR
b PR A5 AN FCVF LS AR IBE [0 45 35K

(7) W5 R R BR A
SEULIF R “ B HE S IO KB R A R AR
TN, AR RO KB TR ERC S HEA T REEEEA
W 3k o
ATV VU oy AR AR NI AE SR (Fh 2R AR 5) 7 2
3 GO HRE” W AR SRR A ER TR S HE
PR N Rl o P St 5 LA £ 8 45 TR A S 90

(8) B%

S U B AT W R T R e B A N AT RE T
I ARG BIBLSS L 551 TT1E

R AR P T P MR . O R B A, B AR
S A RS T S R BB 2 A B —

45



(9)

(10)

(11)

(12)

W& KRR

UM RER” W IKHE LR N T A e B
A NA AR M BURTEE WA A A A W, TREEHE ARG 4
B R MR T R . RSN R e AR IhEEE
NI

X F ARG A MG B, HEGE NS . R R g
RSB AE A HAREE AN, b, Bk S 5 o8k 3. BARES IAS e
VOB DY A7 AR B e A HB IR AE B R (Fh e PRI AI TG 3X) 7 B2 “ 8
LR

REMBRFAEARS

HeUWH o REL” W OB AST 2N TEM T4
XFAE NZH RGBT E N WA SRR EE N RRblf], =%
SERUMANTE F] T A AR B3 R 1

XTI E RS, B A B R B AN R
WO LA SO R e A A N, BB E A i B3 AT 5 1632
2 e He UL WIS P 2R 0 BN K & JUE 2 e R NI BCR . Y
Pt 2 N E I AR R R S A A A B AT S AR SRR . A b 78 1 B
FONER O “EEMBRFA NK WA LN 1528 “ 5T N8
HIIREFP” T AR B i EE 4 A NS SR ENHHFAE AR
BEAT T VRN A

e BELL

WP HN “—RER” W “EEHBIELL 21N RV TS
WERFA N AEAT B8 e 0 BUFE LE DL R BE AL i 26 1 KR fr, BT AN IE T
U e

HUAT, A2k 5 78 DY 3B IR B 45 A 3 P 2k < A UG L R DU

AT P S

46



A%%%“*%Eg”éﬁ?“TﬁﬁmmI#” P IIEILRA UK
— ST A AR S A R IR AT T IR A o I TR R < PN B A6 AL
%%§@ FFRTAE S AT & B 9 L 1 A e N K

ARATE UL B DY Ay AT G e A S B R (R SR TR AT D 50) 7 26
LR B SO RO AT O R B 7 30 I AN T Py b R I P 1 S
#u&%%ﬁﬁo

B 3R 25 451 U5 P ) 2 < D S rR Nl T A B R B Y N A, S N R B AE T

BEA KD 70 U0 B A5 S e 4 OB I, R I R AT AT AR — Bl b, TR AR AN 7 3 B
FRIN BB e IE

47



RUBRFERAEKES

AR ALK A BR A SR 5

HEWHP

202642

(F20264-2 H HIRFIFRA)

48



Ay

REEBRREFNEERFEE
RS
B
Bt B AR R BUR
B B H br SR
UEZ7 A B B B X
RAE
PSSk
BB R A K PR 161
B 5L PR A
K PR A
T 5 R AL AT 7K
BBt Ik e ) 4K
— M E
EHEEATH
2SS N
ZAEN L EE S G ILHY
2SN BRAT
WA B/ B

FRAR I HR 80 L i 44T

T
o
— s

B4 BB E
5 %
05 745 4O 1 32

T 5] ofr 45 K 300 LA 2 B S 40 S A

TS e R ]
BREEERER

BBk G 2 [H) AT B i B
B S NG R R R e B T

H%

=
W 00 N N O A W - %

N o N oo v RO DN oMM PNPDMNODNN O RNODN OO -
W oo N W O O OO A B D W W= - OO0 O O O W o1 ;

49



P IE T
WA/ ER T B DB Bl A 1 o
RATH
BAE RO A

W 28 73 BB SR

W% 5 H
R
ZHEN B 4 B AC LA 9
HAh W ok 53 H
I 4 [ 40 K JE 4 R 2

B IR
i
— MR E

—KfER
M B K
-3k 4> [ 24 11
e I EA I
RS E I
F A I
R34
BIERAMBIT
I ESEEPNCII
BB ik
B G4 0 P 5 1) VB [ B
AT AR () 1 S
R BEERIE R
GIEERUIEN
FATCAER AR i& A A 19 & B E
) i 55 WL DG 48 5 BRI AL )

T ) AL B
[iip>d
PR A

50

28
29
30
30
31
32
32
32
33
34
34
34
35
35
35
35
36
37
37
37
37
38
38
39
39
39
40
40
41
41
43
45



HERAF - IREENAZS U BRARTEEMSER, NMEAMILEIWTZER
REEBAFNEEFE

REE AN AR GU A “REU 7 )T hAm 2 B T SR A HERA P &R $H 423 51
1, JFEED DS B E WS HA, RILFTRITE, I Jo e HAl 350 A5 6 Ul B 15
(IR T R 3R R Ty o AR, RS I o Ui ) 5 R B BURAT SR A0 30, AEAR AT 20
Tﬁfﬁ&%iﬁ%ﬁ%%%ﬁﬂﬂ?ﬁEZFEHM@%EE%MWL A I U
oK S AN BT o A T U 2 e AU N B i < PN A T O R A AN 3 < i
%%Eﬁ%ﬁl#ﬁ&ﬁ%%%ﬁ LREE

PR A T e U SIS, 0 250 PR e e i < 53 S0 AR SR 4 S K H BA K I s i ) R 3R o

e e BUR AE AT < U W] K (Aol ) R SR 4 B DK B R v 4 o i 3 R A B ity 1
o HAEMZ H R B Tl N 3R B AR HE i B 45 9 R 3 A A B8R B
PRk, PN R RZNT], PR AN R I AR # -

B AR T MB35 IR & L T, IR CR A A s i Ve A AR i R B )
fE E%ﬁ%&%ﬁ%%“ﬁéi B ) 1 A BRI B R 4 AT A
AN TT ORAE <P 5 I BORS 2, TR AN A7 5T DR AIE A A 32 <8 U W 45 Hh BT A A AT AR ok B 3%
VE AR MER N o BRI R R B HE I AR XS A e AR HERE BOAVE, A PRIE IR B
L AME B SR B o IR AT R /B HE AR AR e iE & P R B, AR TR
Je 53 5 A AR E 0 8 A AR B 2R

FRAE A1), S dE SRR IR T2, DAIRHELE 7 3 UAMRAE (] 7] VR 3 X R B

WER AL S UL A5 . R, AR R 20N AT A B BUHE B A/ R 1 =) 988 6 X P9 A A

THOLT, AU A T8 8 B A/ H I 4 3 3%

R E LR 1 o0

(@)  AEEHHBUFARRIE (1933FEREIEIFE) (LBIT)FiL. BRAEKRZIETFE
I5E Zy Bl <p 5 < I 00 B0 A 15 T 45 BRG] 32 4 58 [ el AT AT 40 - e 3t i )5 L ) 7
B B0 b DX O AT AR 56 BN (7 L AZAIE 235 451 S BB SC) B A 23 1T B A 5

(b)  EESIFRWEASWE (1940 K EHHRE A FNE) (BBI)E



ARHIER MM N L, DAEAT T RGE TN 2R A s £ e
[ K Bl it X VAR AT BE T B AT RE S5 AW L HRIW L R L e Bt B A AU SR 1 (a)iB 7E
PS50, (b) IEHERLE K (c) AR T FR i BRAMC & il B

WA < L TR S AR URE e ], T SRS AR EE (T
1EH IR A WA B HL+852 3608 0306). R A XL YFE A ) I N 7%, R UFEk £ i) 7T g
H2E S N H A B, B A RS it — D Ab B . R 45 3 N 0K 0 R BT R AE D1 S m]
7V A R [ 87 R A B R R PR B A



BHLF

HEEEHA
ARIPIRF 4 5 & B R A A
s
R E 105
RILERAT K JE 58
ZEANSEESBIHH EEEBANESE
RIARAT(BHE)H R A A 2= RO
s Yk E
UG TR
A IEEA418%5 RBA
1) 28 22 3, 1 B André HAAGMANN
RAR AT 0 324% Gunter Karl HAUEISEN
B 31 Jifi AR ]
BB O o v Il = 55 (R I R ITAT
U s
HER HER
WFTIE105 HEFTIE185

PN RPN T VPN R



“BRELESRES”

“INFITHEHH

“EREEER”

“%j—ka »

“BBERL

“ig E »

«_{'kgﬁn

“HK$” & “%7_‘5”

[ é% ”»

“&ﬁ,gé”

“EEEHEN”

“ (mAREKHI 7

238

el AR e B HERYE CGRIReRP) aErRE e R
thR, ARAE ComAR AR B M 9 AR < v R T B
Zit &l

AT ] 52 5t < BN oA ) TR 1) 5 % 3 A 5 A 4T BT A 4%
WHEH AL,

TEE e AR e EEHR.

A BT A8 RT3 2 H (2N K EH
FRAM) (B RAT S RGO MRS IH 7, &
FEHENSHU EERE S K H RO RN ES A
WAUIF ' A7 AW i 17 0 IR ) e A e A2 5 P T TAZ B 1 H 1 B
e EHANLZEAANFEHEME T

RA LT A BT 55 IR &

o

\an

~

FEBEANED Y H Bl 8 N AN gl — e O F) £ st
R SE 3B Ak G TR E A H T

TRAR T T A KIS
e ATt
Fa A N R ] 7 o 5l AT B

6 -3 o b 5 Al B 0 T B AR B T AR A B
P

TRAAE R e 2 G N AR R E R B AR &
GE

TR BIEG] Comfil i AR T RIS BI) (554855).



“ (mREHH) 7

“ %ﬁﬁﬁmm ”»

“ CEF R EHD 7

& %E}\ »

sl

«gﬁ,ﬁ}gﬁ» Efc “,ﬁ}%ﬁin

“BBFEN”

“US$” & “%7_‘5”

fa Gt AR (RO D .

TREAE 5 e 1 2 2 B O MU B R IARAT (R 4E) A IR 2
G

B HEEG] CUEZR SRR H1) (E571%).
FRAAT S ZFE N AR WARAT (SFE) AR A F

8 0 #1920194E12 31 H WA B K ER G RLA(E
ARHEAT).

I — B A e HORAT — AN RAI M & @, f5 iz Bt
G AT IR R IEA AL, IR R RERATE
T Ao M A MR — S5 I 5 A B AR
(1112 450 % ik < AN RT3 3 01 o 2 A B ) K F A0 DA
B, DUBLUR A [ 2R 2 & i B AN R R AT 26 AR AN —
A B[R] — SR 1) 2 R <y A 3R A SR 4 B it
A7 RAR T I AR o AN AT R0 3 I 5 A LA, ) A I
i

BB L 1B S B R A

T8 52 [ 1) 1%



TR B Y AR I B o R R B o B0 % B o VA A IR 46 ) 7R O
i e A A6 7)) 5 1F 2 B AR AR AT (15 48) 4 IR 2 7 F-2000429 H 22 FI i 4 s
VT ST 00135 FE 3 40T HSE I S (5 4T e . 07 T-20194E12 3 31 H b BT Wi {5 HE 9224
H 26 KT SE AT J TR (5 HE 3224 . 2T S A0 15 46 3220 ) AR T LS AT

B BRI AR AL A A .

N TR E, DR — AR R E AR E AR KRS REBFE X
AR B R E IR P SRS IR B . AR IR E BRI SR A . AR IR = 5 o fit
e RWERFERIRGITFE & RIWBFE TR XSRS E0 675 & . AR EF 5 [ 2
B R EE . RIHRF HASE & LR E A 5. & — R BT 3 G T L1
DLRAT AR AIIA2) A 2 A0 B, DRBIAIEE B 8. 1R AI/1(2)3BIN(3) 2 /1(4) 2%
I PR 40 B RIS IR (2) R B /R (3) ) A Bk gy A Sk 8 BN H R T R 240N
BENT A 5L B I o R e AR 1B B R AT AR SR B 2 1 A

BB H AR RBUOR

23
3

BB AE e A T R R W R BB b A OBR, AT 98 H b BRI R 3.

)z

BREDUER I BRSO RS ], AR BN (B 2 R IRAUR)
THUAALRPAERTUN, EIFARIEZIE G/ 2 3RF A Bk . eoh, S8t e
0 [ml 4 AT e PR T 95 3 B AR R 2R 1M 22 B A T iR

RILBRFIRBRB RS

AR A BRIBE SR 2 4 (04 58 A An R I B3+ — D U skl &, i 2a 5t
B fe A B A AH .

R FRL ZERE SRR A S BB EERB IS4 %, £ GRS WE
VPTHEVF VG BN, B EA R T . ek REAAFEEIE( “ADR” ). & BRAFHE
EAE( “GDR” ). HFRAAHEFEIE( “IDR” ) AZHERZ G K23 4 ( “ETF” ) AR BUE,
B ] 4Ry 3 I A S B BKADR . GDREKIDR 15 45 31E %5 -

ReEHENEETHEERHEGT 7 2, AR 2% — Qi H ek min i 80
WIXPED AL AFA—TFE S, AL IR BRI SR 35 < (1 3 [X 4 73 B 14900 -



& H - 0%-65%

K - 0%-40%
HoAth - 0%-50%

BIHER, ERREURDUERREN S . RIWERERRBER PR THEESTITERS
B X 2 T 0 52 B 7 e TT BEAN I 2038, I EL AT R 5 b SC PR N 3 < BN 0 H i A T
WA ER T 16 DL IR IR T o (AT B AR, 8 & 2 1 2 8 B0 e Bkii 3y S 2 5P I K
I % R 2R B (0 % WL B 0 AT T R E

R F AR BRI G IR 0L PR A D TT70% M 5 - et TS . 2T HRE™,
B BN RS BB T AR AR I IR BR B SR A e B R AT I 20 AT B 2R
IR LR = A BRI S 2 < v R L ik 10% 1 B8 77 # B T HLAAETR (2 ComAR ML) FRy &1
HEVF I HAME SR ) o AR AT R AR B2 77 W] LAY Se i iy TR Bl sl &5 0. £ iiiaik
DB B T 0™ EE AN PR TR] 2RI K A BRI 5 2 R R B R S
Wi TE. ReBMEFENY, DIREARBES R R EE SR EA G .

£ ComR a2k 01) MIBRMITS, 5k BN ATyl ob S FoAth B A TH0 0 2R S 3K 0 0 BR e 5 4
ST U BT RNBE 2o i A B ARXS of H RIS %55 TR, AT Oy
R RBBTIESR 37 A FAR IS M3k 4T . TEWR W, 58S AR EUS B AT & (9a
SRBIY BRUE . BEAh, e BT REA XS i H T O A SR AT AL B T A 4 .

BEAh, 2R VB = PR BRI 5 A 4 DAL /D 30% I BE P R A e R R B L H , % LA B
ARG S (L ClRAR GG B ).

H T 2% 03K 2 A B R 2 e < ) e
B DAL SR 2R IV K A= A BR B 5

)

BBt b E e, DR B A R I Bl R XRS50 D
He o RSB

puR

BB H AR RBUR

NP BT B BB H b RBORAAEM e, BRI B 2 AT RE, SUReEHEA
IR ST = A R 32 R 0 AR N R B R, T % A S O AR 1 B R A e
TS vt

UEZFAE H % [ B



NN G A NRIA 2 i, HARYEE F R B Je it ST 8E, 5 &8 A BRI
AR B S AT IE SRS DY o IR 4% 2058 2 LIS R R (5 45 E 77 A AN T
Jis MRS5S 48 AR U 48 E R R H Y BT A DG 150 9% ik <5 9t SR BN 3R 38 AT [FJAE 27
HIZ R R AT IE IS 22 5y o 1258 5y 0 0% R 5 05 07 7 37 10 4 T & 7] 9 % Rk AT
G ET CEAREMB) a2k,

A AT S5 45 1T 5

. DRIIE Z3 it 7™ 2 ) P A WA e (FE 1 o L 4 e ) 32 11 9 T B S HE R ) T N AT R4
Ik

. A7 X T 07 BA R K/ b R A B[R] S0P 2 s L R P VP4 A I 55 R L
WA SZFE NI

. R IE 27 PR $H DR 06 2052 LB < B AR < B =) P EVF O H AR R 5K, OF Bl 2
e I IR 2 A

5

T3 B HHE10%

[ ]
\

fir HUEZF (B AT A R4
e 8 BN T AN SUOm AR o 5B B e IT SR SRR A 5

B, BRERRAT, R ATRYE GRR e %01 L CRALAEFE & B 55 )
2R (WnidE M ), ARRAR AT BB 3 L HE R P, (BB A R R &S 5 EL S .

A

BB R R S AT R R

BRESE s m

IR B A PR BRI S A < T

0 GSES

B I R 2 T T 7 I Bl B % TR B8 B0 [l AT KU o A AT 450 B 2 < 1) 286 < 0
A% e = 2 (R UAD 2 B AT TR ATk

BevtH NIER LT REER R -



BBt R R ILE I FAE T KRR R, SR

(i)

(i)

BUf . &bt Mt - A SRl i w] e n R E0h . 25 Ak 2 L
AR E) M 52 B AR R o

BT 2R MEIB = A BRI 5 0 s 2 BB A D9 A2 0 % i 37 11 [ R i X
H 37 % 115 37— B P R BT 37 58 B Bl I % T A B AT 5 45 T e 8 v )
37 AR o 2R IR A= A BR M 52 2 <6 0 B8 7 W] REFR B (10 2 2 307 % [ X st X 1)
RS T3 18 R 58 4 K e G, AE R 00, IX AT g 3 BUs = S vk 1wl RE Ak

AR IR A2 A BR B 52 2 g 1 B 77 W] RESR B T I LE T M iy, Heait. w55
e bR A T BE AN T Brob vRE AR e . DRI, R W AT ARV AR T BRI
Feo MEARZAIEOLT, B BBUR R 45 O/ B m B R B, JF iR —
AT EIE RRAR LI R, s KR b By, AT RERCMA B A (. B
TR I AT W e R A AFER Z WA TE, ] e R i 02 8 BN A LA 70 Bl 4 1
BB A IRES, BRI R AL ]

AR IR BR B 52 2 i B il e 0B T 5 AR SR HIE SR« B3+ Tl
S AR S BB X T 3 AR S 0 RS, R ) A v R T 3 (R XS

H19784E 24, i [E BUM7E Hh | A #2485  Je v 2SI i 9 I AL 0 T T & A Y
W1 BT A . R B PN I VR 22 4R el 2 O SR T B A F 6
BB IFASE B RABIE o MESE SO AR AR B R AS Bl g 2 x4 T Y
BB O R

o P 7 2 7 BB 24 0 SR A 5 8 R S o S
SV bR BT A 5 R B DB K2 e o [ P 25 T 0 2 B
G5 3R 0 T B IR B S 2 A B SRR T 228 S U

B H v h E AR T E B & EHA BB T A m R AR . P
TSI BAUR 3 T+ B0 A% B ah KBk Z i s 1

A [ B X B T S 48 B N RS T VI 3R AR By 1) A 2 xR 24 ) )R B8 R 55
UG A -



(iif)

(vi)

(vii)

BBt B I NN, A B 55 R A AR AT RE S AT S R B A e I BB AR
MR 80, DL R A S0 #5550 B A A AR < i 0 0 55 R Fe O 8 482 B 0
FATREA MRS Ak

B T XS — 7 IV BB = 20 BRI 52 3k < T R 4 T S 20 43 BT DA LAt B T AR i 1 B2
77, AHBEAE I BT AL e DL T TE i o AR LR A2 A BRI 5 3 <5 O SR IR o 52
FFAT B I BT T S A% B SR B (RIS T ) 2 18] IRTE R AR Bl R o [ 2k 4 3
N B AEN R IR A BRI 22 2 4 B K AL DL Je i S BT, RS S R e i %
B ARG 2 I A A B2 T RS o 4 R B B T A B3 1T 5 930 B 26 < 0 2R Ak
AN, 1255 43 2R 9 1) A7 B0URE A N 3 200 T W 9 o B T 22 18] RV 3R XU

Xt — e N SR (1H I AR 2 Z00) 158 FH 6 b BOA R B R T sz, (EF
ANPRAUERS (457 ARG HUAS FIOUI R

UEZRT I - SOt G ELRR I S, vl s e 5 50 8 S A S ) Uz, B
EMER T AT L. R ENENNREZ, BREARTREN. BE. &
DrI I L AR S AN G BRI 37 M S Ak 2R L A8 o IR T 58 5y P8 AT B 15 B
BRBAEATAEAT KA 5y P A B AR S B 3K 38 s B 1 K S BUEIR &, JFAfE

SPHBREEEFZ T

TR TE RS, - FER S T3 I 0T, BTk S mT REME AAEREIN [B] A, FE AN b Ho T 7
PHE RS DL N R AR BRI AEZSER UL, BT A AT BEJE IR HL e B AR B
AT R AR T R

BEAN, B R AT NI 55 IR 0 S BT B 4 e A AT AAIE 27 A5 5T & 71 Bk B AN )
ARE), IR RERR AR SR TSN P, 2 UETR B B o BiST RS T E IORATIN ik
AT EENGEERIT. SRS IET NS, WREIFEHRA R 5
Y. Bk, $HREEETREERAARIES, HERIEFIEEE I ik B EiE
IFo

7R - % 55485 B A5 DRI AT RER ISR i3 A s, 3 B0 sh MRS A .
AT NN, BB 2 M. R, TaiiEraes
FRAE A SIS A T EEANET, R AT REBRIE IR SR . IR B i sl H At R 3R T 32 K
EREMESI . K, LKA EN AT e 28 F AR (@ 3Bt 54
R € T BB SR BB At . RSSO, SR P AT REE IR $B T IR
L FABIET AU Sy COmAR gL PR AR HO e, Pk, Bk R st

10



(viii)

(ix)

(x)

(xi)

PUMEARTRAT NPT RAT IS0 A 1 10% N IR, FEAR 2 T B R e 0 5 18
[F110%, b IXURS: #2 L R Al 45 AU

S, BT A AR S R RS, - 20 43 BT Bk < T g s AT B TR & 4
PEox i R B 3, tha) e s w0 5 A /R X o 3 . S 2R T L i 1A
H R T BETCIE LB BT IRUAGZ & L AT Re i Je 2 U, 60476 1T 32 LR
B Z RIBE BATAT RN KB« sl OB, BAR SR D5 AN B 24 XU (B4 A7 5% s
I 55 A fe 1 Ao A5 AT SEVE I XU ) AEANRIIG DL T, BB i BT . JIAL
J 5 27T B JCVESEBLTU H K, T 50 0E 2 < el 52 5 KRR

1 AT BT AR R R MR 25 0 H A T 8 743 45 J% T M e 1 S -
HBE VS B TS A R, ORI & A A B TR R
W, AT 5 2 R R M T S, S AT L
. R ICH. G AL BED. W REIR . R GRELG I %
VR, WA S F R M B T 8 (4 T R IE e, TR B3
s OV M 50 T LRV AR I VI e 6 P S A 10%., L
JRBAE i S

B E AR AR PR S BRI SR RE SR BRI . Ik, BB w R
ARAF I [BI0 (Un AT ) PT RE IR BE S W12 S 50 98 0 L B T AR SR SR S e v vl
RETRAF A IET41

bR - A TSR, S FE SRR I S R A IR, 25 R AR T«
HEWAIL” K “BEEESHLIL” P WRSE /BTG, p5
2B G I A O BURE A 3% B 50 Bl 3 T < /350 B 2 B O 2« AE
A A B BCIN S ek AR DR BB B B RE A IO TR BT IO (T e A 1% 5
BBHIIR N, USSR A NS 510 AL, AR5 3k /A5G $ Bt 4
S R IR A B 1R AH 2R SN T I A e i /4R B R ) B A A B

e Bt T 8 — [ SR — DX XURS: - R B A= A BRI 2k ] R KRR Bt
TR KRN B S UESR o A BT A e (AR BT AR A R b A — [H X Bl — B X
UEZR, WL 5% 3 g ml e 2 RS U LB A 3 00 B 50 08 i [ R e X i) 2
B 5y 52 BI1% [ S s X AT A B — 22 5% L BOIA B FAR A MIRE I . FE AR
Wi b SR A SRR e < N DA AR S K = A R i SR B < o RE A IR )

%‘Eéﬂ.éo

11



(xii)

(xiii)

SRV P L4 R EE R BT AR SR I XURS: — I R B AT L AT A TR
A2 5y, AT g AR 36 5 07 A Wi 21 552 1) AR 0 207 1R IR OR D

I R B U B I B e 4E R IR A0 BT, R O 15058 2k <ol 1 i AL 4B DR BT 4%
B RAR R UE I3 (K R AT N R IBCEE 24 ) KU

0 SR B 2 1 A SR U5 SRR R, A T3 T8 0 B At ELAH 3 07 Y
RN A BUAE FHE RV B DL T 5 AR S $3E B 5 < wl B T I 0 ¥25 3R U8 H 4B fR )
BR] B 7 2 I T8 R SR A 3 1H R R RS

BBt AL e B B et PR A BB, DL AN . RSB OLR, MR
BB I K U AT 122 S5 BT T 3 RS, O AT DR ST R 1 i 9 9 P B
SHRE BN 2 WK . MBI AT RE R AR BB (8 T Bk =2k . Bl
FEOR A BB AE T K 46 U AT P AR O 1558 I < A UE I3 £ HH & 20 45 R I IR 55 £
H X T 05 VA3 (0 AE PR B AT AL B ik R B OR A AT WL B ) P8ORS AT R T
X5 W A B AR 22 53, T3 4 A R A BT A i AR K

F Eig AMK PRI A LR — KBIT1 (1986 £ FEE WIRAEY (“ (EN
WCNTEDY 7 )VEEAATA BA4T4FT (RN “ QAR P B S IVER )Y 7 5.
“FATCA” ). 201043 A Wi, ERWG/MEBUALII( WAL 7 ) (<
B4 RIS )G A T AMNK . KA T HEE N B A S
5K P K 3 95 [ Sz s a) b 26 0K P R H AT R (BLRE SR B 38 B R AT N IEFR (1 R
B R, DL RS S 0] P AR YR S I (A USCON (AE 25 17 BT A 0, ) S it B
BN o SRR RATK UG &= T BESXEERFE R “FEEXBS
JR 7 )R AR 12 S A kR A RS 1) 35 BN (4 B P MSON TR ) TRk SC) IR E
5 WA B8 T2 T A AT 3K A% 30% Bl R AT TN B . Ak G it A A FR G T
B, WA G B AL) (< I 4 % 3% Wt 0k 4 DA RGBS A FE T S8 [ BE 4 8 ST Y At
P He &) — MoK S 55 8 B 5B 45 R T SE (AN S RHU L ). HRYE
AR, WA SRR R BRI SO S BN L B s A A, IR
FEEEZRBS R HERE R IZEEEN LA T EER

FHEBUN 53 H 72014411 H 13 H AT SZBUR L ( “ BURF TR ), BAErE)
I B LA I S FATCA . ARAEBUR TR DR, 17 5% [ [ 5B 5% =) 50 A <= 3k
& SRR TTIE S B ORRCR I A R, R BRI A TG K T K

12



(xiv)

KRR 1A 3% [ [ ZBL S5 R & iz 5 R B B0 T 50kRE A 1% B FATCAZAY
RUEIER

HeEHENCEMN “REFRIN SR 7 (BIACER =5 & e /B d% B 2k 7K 1
FATCATI T 15T AE ) Ah LAY ), W02k /B B g 8 ey “3R R
TSNS o FEEEBEN ., e LIRSS R EH ERXBSS Rk
i b g AR AL B ST 170 52 1R 1R X8 55 R e i

B S B IR R 38 17 A FATCA KA < RATLAL B OB I o R B 52, BA

8 G 7 A A AR AR o 0 R A Bk S B B (AT 45 B8 3 < R e T MMFAT CA B A 4

RIS B 3 e 0 80 R 5 5 i < i < B 5 B Ak < ) 150 BT IR AN A R I8 1 4

FATCATRITIRL, T < Jke 7/ B2 5 B < 1 55 7 49 v] RESZ BIANRIRE I, BLJ%
S Bk g Jo  BRAZ AR T Ak 4 T RE LA ) 52 52 B K51 K o

IR R A A A NI A GBI 7 BRSO, AR S bR bR T B G /B
A RBE I G ARBE S, BT & M /B R BB 3 e AU ANFATCATI | (1 340
PR RURE 5 3 < 7 PN AR A ik < /B8 A S P 0 < R B AU T 7 SR A
1780 Je B — DDA RE I, AR E AR T (i) RS B X B 55 = R oz #Rr
NHIFISRBERE; (i) B %A B AN (6L (] 7 4573 T s i 2 70 e AR 3 e
?ZE%JL%”?%FEI’JT’WDTTDYBZ &/&(m)uwﬂﬁ%ﬁhﬁ}\Eﬂyﬁtﬂk’ﬂﬂ HAA R

< PR e T Ak < A AU [ o e < 0 TN NS 3 L UM 5 B ) B e SR A Ao
ﬁﬂéﬁibjﬂiﬁﬁﬂé%l\ﬁ%ﬁ@o

B AR BREA N S B 5% N FAT CAST I AR B (1) Bl 45 155 15 J ok <= 5 4 L
T Ik < AR R AE 52 T ) L 55 ]

S PRI RS — #5053 Bl B8 T R] AEml A 55 B B el AT A v L FR A
IR ] 18y 0 9 B X (00 45 o L At ) R IE 573 o 5 5% Ak < T R 20 L 43 B ] % AT 452
B FEARAT RGO T, e e M PR ) B PR A AT e 2 DR 4% R A 3K I 1% S 4
B BTSN P S R B R ASFUFE MR o 255 DN 3R 00 468 ((H AN PR ) V0t BR A AN AR 55
fril . Bom < S PR A T R RS Hh OR BN B I 55 4R A 7 ) AR
55, AR R .

0, BB T o B AT 3 (10450 9% 2k < AT e T 25 AN B 2 11 % 58 B 5 B ATAE 3%
B PRI DA B AR S R A5 £ v TR R L P D PR i o X SR 0 RT g S 80P B AR T 3 A
82 et 2 T Y e AT A R o v L AR T 37 18 0 230 A2 A A 6 304 8 T W 265 S ) SRS T

13



(xv)

(xvi)

ANt N2 By X Ta) R A1) (0 DAURS: 2% 58 D8 3R ] RE S M I B R e O R B . LB 3
A T IR L AL A 5 B T e A o BB ELSEATL ) R S IR E T e A I
AW, JFRAEARWAC . TS AL 2 BUE R . 0 R L ) gk
1728 5y, $BtH: i@ MU B T b B AR T 3 B BE 0K 32 BIAS R 52 - (£ %
FRFILT , $5 BT 5 e SEBLH AR BT H b 0 88 70 7R AT RE 32 B T R o X TR B
S e i LI LA AL A S 52 B AR T A 1 B AR W R, R R Y S BT BB 55 A A
ARG RG] A7 A5 ARG AN B R P o X 5 8 2 < AR AR 389 00 B9 8% 55 53 4% ] X
P B IE AN (1 5 o

HNBY R R BB A A RE R — X T B0 T /N R b B ) Y
I, BT IR X ZR U I SO A B B AR R B 3 K
HIT S5 A B v IO AN B S M, 255 2 IR I SR A R RT RE AR B KR 2 ) B 1 i A
A I A .

R MR — RE N BRORE AT BE N RS 22 OR 8 AN 1T 37 8 7 1 A = AR 5%
WSS . IR B AL G IR TR E R/ B R G R e TP R T, %485t
B g B R REAR S ORE Ko A THROLT #3058 3k < Al B 7 2B I ]
(B Z AT BETEVER ) IR L & 73 B o 1% 55 1 O F] RE AR EANER OR8N B IR
NBGE S B BE I, B IE AR R BT A ROV B IE A 2. —
o BREE TR W EAT BB R BB IR AL & T A 4L AR
mi.

RAEFEILRA, AT L RE SR e LSRR IEE W™ 5K
WA B HORE AN DT, W2 FE AN J0E O/ N AR N B E Dy 753
I R AR RE NG BE 0. R AF A9 55 IR0 DL R i A3 b 550 3¢ 5
1M HARE N ARG SZ BN R (R S IR ST . ZIT AT RIRE N
ZEMMET - RREENTE . ERZEANLIOVHR TR R H 52T NAEF
J& — AR B R AR NBTE S 8™ BTG 07 B4 051 45 1 7 AR AT ] 45 2K 47t

==
1o

ETUAERER, #R T R ML A RIIVE R . B8 2 & PRtk Al & AT UK AH
v B A (K 5058

XS 2R A K I . ARWIRFE R R R KRS RIWERF WM R K EE
RN F AR IE I RIS E I RWERFROMEE S RIWBF AR N

14



R T 4 (AR KU R T RE MR )T 7, R TR IG5 . R
IR TR RS 26 G 2R LI T I B 25 2 6 T B B IR K AT, 757
A I 7 7 AR T 3 56 U SR 45 6 08 78 T B 2 D1
WA R KR

15— SV G MOAF RS LR 12 BB AR 4540 6 VI 0 P XTI T2
S BRI RO VLR PR 08 T 2% VA 2 LR — AR AR L (5 2% B % 1
PR U AT AT BV VR RE AT, /N0 VL A 5 05— BV I 0 R

BB A R

BB 2 R SIS R I (i) ARAE R ZZG) (T GRS FER1PT
) oE ARG PR ComAR AR BT 5T ) A s AR < 48 51 i A R R SRR B A
B8 IR S (i) MR (RS HE R B L sy W) 1isd Y T 3R AT B 45 T 2k e i 4%
B PR G A B 1], AR AT e B A e N B BRI M GE A T GRS 25 61D CGRAR e LB |
e EHARN CGRRGHRTEETM) « mReEI LEBIERSK CAAETE AL
RISy ) 7T S 0 PR A S E

T RS GERE) « BReEERE GEREHREEETM) o B
a5l AABIEE 2 1) CRAEIE A EER e D) FiEH T8 R 55 e MR s R
FEAEANPR T SORER 45 53 IR 1

1. — P PR ) — $ B 73 T

%

(@) WHEBEEWETEM - DANLHEOE, AMFEEH BT E SR
19 5L 1FE K 10% (B AR 4 8 B Ry I A A UL 1 2 P Atk ofE A BOR 1 20 BE) o

N

(b)  BRLR1(a) & ICEE10(b)K A MUE sh, HBIEEHR R T H— DR
PR SR R A B, AN I S 3 58 3 < B T A5 B 1 E 1920 %
“IE AN N SRR Fig D B B A AT 2 o U 4 ) O U 55 1R
T AN 7] — 5 [T A R S A

15



(c) S BIB R R RER B AE T, AR Oy BB & i S
AR AT — BN e T R AT B0 2 52 2R ) B A BT 55 I 7R K R B
10% (B 5 AR < B JR) S B B IE I 2 Pt e R BOR 1 70 L)

fif N B A HIE T3 (0 PR A

AT G NIESE, 17l B 5 e TR IR TR R AR BRE 1 00T J5 Al

BBt I e AN BEHE T SR

Xt BAS 5 A T IR VE T BT AT A AIE 27 RO BIR 1)

A NB GGG S 5 2 P Kl T RIS ST IR T 350 58 5038 5
WA T BB KB E AT E, s AT A N R I T R 2

ST AR ST L .
X BRAS AR SR B 0 20K AR E 2 P BIR 1

T I <5 I 15T AL S AN A500 55 R BI0K B 25 BN ZAIE 77 AT 4] R 0K e B0 £
MESAE S (B CRALEFE S LGS ) B e vF BT )

SREVFRIR R T E: iS5 iES

ST A AR, BRI T HBUT . EBRAR RARYE (R e 2 6D
(T ComAR R BRI « AR e B B R 1 RGBT 50D K (i
Rt 51 e vE B SRR B s AT BB IR B 1 55 R 23 ( “ BRI 155 1ET7 7 ).
JREH B30 (a) 2 ()R IBE , B33k & ol ol 43 5™ 14 (B e 22 30 % T 0 %

—RRAT MR B G5 IUESR, WA R A G T B 258 T 55 i H
— RAT NRAT BT BR 7 55 UE T, ) e b 50 55 22 /0 7S IROAS TR R 12 55 I BR | 5
SSUETF R AT

IRUEVF#E 0T T H o I 52 R HARAE S5

16



10.

11.

P B BB (D) MEIE 2222 5 B Bl i) S 8ue Bk i A (J& TR G %
BRI 2 F R BR L) s (i) BR R AR g A8 B =) Ak 4 1) i iR B R B 4R BT TR
B (i) 75 35 9 AR <8 PR R A% v ) A% HEIE 27 A2 5 P BT B T SRR AR G B R
PAERN R BIIE TS -

P BT K R R 210 % ) BORT AT A3 587 R AR B T (1) I AR HEE 2R 22 5
it B i S U BOR B Al (& TR S 5 TR 2 "B BRAL) ;- (i) SRR
B R A v B T R R AR < B R A% v M S8 B UE IR (FE R HELE SR 5 S P b
IR BRAR) s DA (i) B T3R5 AR 4 0 B ) A% v b 2 1) SR A ] B A5 46 e LR
SAEVFIREE TR R 5527

BB EE BB B AT B A T R BTSSR

RUEVFI BT TR IARABUIE

P BT Bk g AN AG T 5% I 55T AT AS B 1 E AR B TN IRBLEE

(@)  BRAFSERAEE IR A EBIER S CHEBCRI At A0, HREe
AT 8T 10% ¥ 5B w45 B8 1AL N A KA BT B — DRI 55
LR BRE — A& B AMRAT L B2 &8 T 1 CERRE RS TRIR
H(F GaBeHE) RS, BReEEERN GREER T eT
Wy K CamAResEgl) H AR

(b)  Br T EARH10(a)sk, WHESFBAER BN —DEZ T LR
Bl Ak, Al A 4% 51 3k 5 5o AT A5 B3 1 E 1920 % . (EE AL
EIE LB E ST ) B Al B0 T Al e 1920% 1 E R .
RUEVFR B T A K7 Lk

BB G 1 BB AE AT T DL T T T 0 S 3 AR AR HEIE 55 58 5 P A% #E 391 52 52
Gy Fr £ BRI SR o

17



12.

13.

14.

15.

16.

17.

18.

B AR BT I 2

B B BN W] S b B e At R D B R AT S < AT BT 5 24 B < T AL
B He T NAGACRIT I S ul A 5] R B A S0 AL .

BN AL Ou%t b B K BO8 25— TS BUSIESR A RINAS 5y, NI
T RE AP

AHEVF S AAETF
s = L 5%

P BT Ik AN AT BT AR AT AL s 1 7 (R4 5T ) 1 o b 7 A (0 475 B EA
Ay ABASD A5 5 1= 23 = ) i fr K s i A5 2R A 23 (REIT))

R BEK

%

5 BN ACTR B0 HE B AR AT N L B AR AT 457 2% 0457 00 A T, 7K £
5 BTG TS, By 2 E R s O AR RN A AR AT T
A B 57 55 7k H T3 AT BB 5 AR AT N o B DA B A5 55 A SR 1T AR HH BT AT .

EH [ FPN AR A R RS

2k G BN L BN A NI AR AT 2 =) B AR A S50 1 B A7 2Kk

TR S E0.5% LA B, BOLFEIIAZEIETR5% L E, M &5 B A AEAQ

RPLGE I R T2 7 BB 1% 2R 5 (R IE T o

R AT AE TR

WA CBAZEIL A BT M) &3 B REEEATAE TR O ARG
@

I IZ I W PP E 50% o B — $ BT KL T R b R /A H i T EAS
ERATAE TR

18



BR8N 5, WRERATE TR S T AR aE, W — B AL E oy 15t
A

(@)  HHAIFA L B EE AT 58 B 5

(b)  HHEMMBRZIY 1RS]S KT B B O v 15 Bl e A2 17 451 5K
55 5

(c) A LH SRR 5 B R AL S MR — S mti B8 7, (HN 5 R -— 5
RPN, IR K [0l 3505 T A = B AR G, B R R i+ 5
K

(d) AAELEFETIZEIT, H5H 8B i 22 3l 2 s B SRR -

G BENAE LN O B, NAEIE 225 RS L TSR A i R R B
MRER, DU R B 5 6 B AE 32 [k BB o T 4 175 0 T 47 RE SE LT o H A

MR L AGE M GRREFG) GRS  smRER 5 L (RALE
Fo L BB ESTN) T e arAd TRKHUE (BRFRERIKIE). AR B RY
ELEBBOR, 155 WA U B EA.

R R TR 5L B BR

I R BRI A A S A B A e A N LA N M, U DU BBt IR 13 A T i

FRHE I

a) B N AN ASARRAR S 45 08 2k o 5 A v B0 7 (L 1 20 % #5258 1 v [
PN 3 T 7 (51 e TR AR B 35 N 557 )

A K R 1
AN RE— BB G N GRT, (B2 T BUN kPR . (i) AR9E CimAR e 256D (i
GaBReE) MR . BmREE R CRRGR BT N) LR a5

& TR AR AR B R S A AR BR s % (i) AR (A5 6 A B A B sy U ) T o H
TR B LT B < A5 R R 1 o

19



A RA TG T DURIT s 1, AR GRRERED) (T GRREHE) K
RAFTA) « BmARESE R GRS SR e 51 i SV A ORAE .

FU B B AL AT KT

TRYIAE o] $5 B8 2 3 A 3 il A K (AR AR PR 7 — 740 1 a8 0 BR 1 ) A% Ao P < R AT
A T HSRAFALAT B

BREERZRK

R S AR BoR AR E H bn s $ROBTRIE . X BT Y, AR Bk e A
W31 DL T B /b A0K B8 7 13 E A 7 0% 0 58 T AT S Wiz 5008 2k & P AUSR A F € H b 2
BERMG . B IX BT 37 IR 55 R AR BB

— B

Al 7 26— 5 B Ak < H D Sl 12 45 B B < (R A A 5 %8 ik S BR A ) i 00, 3 < B
N B 2 H AR B IE 2 25 R84 AR A N IR 2 e, A8 D) S8 RT AT Vi BB AR BRR L — D)
o PR Tt AN R e oA e 5 5 PR A RO — $R B A e M B R O e . A
B NBEBE I 1 BT 7 A A S B S 0 A A B ], DU < R N TG 2 SR N R I 2 1
BB, BAEH M Z RGN, A RREE R T, RSN A RBUE M
BBt R 218 3% 8 A AR N R 2t AE D) SERTAT Y B R BROR R — 1) B £ it
LYK 2 IR -

EHEFATH
HEEHEAN
ARG E AN RIERFREEHEGRAFA .

BeMESEEAN T 198844 H12H /& M or, HarFon R % =& 8HE R A

ReEMANHEVHEITERA T &Union Asset Management Holding AGH: [7] 4/
» IR QUEZR S TR 61 VR R MIEAT 1K OER L 5) HBAKRIETF St
) QIR (PR i 0% 7 B ) 2 U V5 3

o Jl ®

20



ZENREEF RN

AN ZIE AN R TARAT (5 4E)H IR A 7 - Bank of East Asia (Trustees) Limited & —
FARYE & WEIEH], DAA R AR RO L FERGEEAF, fRTHEITHEEMEAF .
ZAE N SR ORAR 8 B R A% E 9 s PR A AR e R AR HEZFE T

RIEEIERL), ZILNTFTTRE M RS2 I, IF R IREFERA M %30, RE
A A A 2 B T A B B B AR B, R USRI SR W A7 N5 A7 X 2
Wre o 2B AR BLZFE N B A SZFE AR R 550, R P al S8R 8 st Bl

Lo FAR B B0, 1w AR A 5 i AN B8 ARE A 5 AR DR A A AT 45 B8 B A B8 7 11 5

BN -2 4 10 44 SCHE L G P9 4 A7 AT SR BB BB 7 0 = 20 %
A NIRAU oT B 2 & BB T F L RA E

ZINTRAERA N AR ZRIRAEAES ISR ERE N AR 4
3 < 1) 5B mCHA W 7 AR AR AT AR A8 N S AREE B 32 ZR IR ARR B AE AT D BRANE N 971 53
Mg RAF N EAE N ZFL NN EAE N . SZFE D) LG BT IE TR . B Re A &)
AR TTIASTE, Bhikt . BAE K FF SR M2 R BRAR L S/ B AR A 3k < 1) 450 B B LA IV 77 (1
AN ARH R TR (A Z AR A AR R R RIRACR 4k 8 5 %
W R KEAERE Sy, DR BRI SS . SR, BEAN I A2 T80T v e 25 AT WAL 1) <
P B A 1, S A N TEAUNATE AT 1255 Hh e 45 ST WU RO AR T 7 9 s
NHTT .

BB RAT

BT - ART, mEGREREeREHE, B -EWHYERLSH. B
I — F 0 B 4 T RAT A ANIA2) 2600 DG IZE0/1(2) 2 3/1(3) 2K /1(4) 2K 5 &R
RIR(2)ZKA/R(3) KA EE e A, EARTT A8+ — R BT ok ek — 2 A0 W (1 587
Koy — a5, B REmBERMNE G AR KRS, R H)E 53—
AU TEN

BB e A o R 7 ERE 2 IS GO i AN R o #3052 3 ] I N 10 22 4
U B 2 -
A5 TA(2)265)- SR ek i INS G/ 47 8 N LIV a7/ ey

oA AR P TR, HESEHALZEA

VR I AR AR R A G B R TR

21

.



(WA R) Ak G I JE 8 BN BB, Bl dt
AR A= SEY NS E YN PN /N

D% - B A 25 TR AT A IR I 2 WA FT I BB A PR RS T R
J Ik 8 BN AN IS B R (A RT B S LA

EAN2)KBNB)RBN(4) KR - FRfte (i) ks B AP 2R 4t d i sl &
EAER UNEID-NIDE =5 a7 010 NS 17 N4 5 7 N YA
BB A A HA R BB TR, R (i) 2eE
BENASI 5 LA AR 5238 o i nl o, SRt 2 4%
B8 3 o AR AR AR A% U I 5 U R (1) T A 3tk 5 A
B HANZHE)EM, WZE R AR
A (01288500 4 0 (R 1(4) 28 1 43 300 )t £ ik 45 v
[ A b RS 1 BT R L AR ARG TR BB A % TR
E

RIEHI/R(2)KRHBI/R(3)KH - PRALLS (i) A BBRI L BARE TR JSr B
HE s A AR TR T A, HESE AR
FEN (I R) A REIX BIATIA(2)ZR5] « DA L
IR /1(2)ZN(3) K AN (4) KA E, 1 BA
AR R EEIIRE; L (i) R EDXBIA K
BBt 3 G 1A 9 S 1 B A D /R DA R L
BRE AR (1) PTIR LSEAR). KR, WAL
P 0% K < AR A R A S 85 T ) (8 T 3 S
T2 < N 22 Al e B PR IO ) v M BT 1% 5
THR P SR B A, WS R s R e UAR
vk p B RS 473 50 (RDR(3) 28 0l 43 %) 42 it &5
o A P B .

FRA I S e A BN 1% R 3C “ IR A st AT . AT EN TR S H T
A DY B (7 9 I [ ) BT Wi 210 1 HE (AN 1R 32 78 N B AR BB 4538 k), K T8 &
HpEE, AHSETE AL AT =8l H P (B3 5 PN [A) & 00 LAt it 8] ) S A . v
(N2 5 GREN S8 ) L R I IR 22 )5 sAE AR AZ 5 B H R, R &2 ) — A4
Lo HIFET A5 HIRH.

22



R F BRIt B2 i, A SRR ESRAZEIA2)Z00 . DI 1Z-51/1(2)2%
AN3)EAN(4)F 5] R FN/R(2)ZE 7R (3) 8 51 3 4 3 & (11 N WA 8 IR R A AR 8 53 5
910095 681036 Jual A [ 1100 7o (B2 468 3N W] Be A o (1) HoAh 4 40), AN B35
PeIHI B (WA ).

ARG IR — I G0 BHE A 5 B BB IG5 2 B2 80 & — 2k &0 BT 1%
A2 by H B Ja WO B9 AT S 7 3 T I 0 B S E T (PR S T

R BB E A
S ).
£SO BAA R BRT

R B T T T e 5 A RBR ARSI AN, R T R

HEMBRA AT S HRT

VEpTH ARG, DIHIL 1285, 1(2)25]. R
EIt A(2)ZE50. 1(3)ZH]. R(2)Z45)

INGHE 1(4)25]. R(3)Z5

W B/ E g B

RS N A Sk B — DA IZERI1(2)ZAN(3) 2 5/1(4) 25 8RR /R (2) 2
IR (3) 2 51 = 4 43 0 (K I Ay /B T AR 5% AT 3/ BRI 3% o st A2 TA(2) 2 53l 3 4 4y
B AT AN 2 B W 3%/ FR T 9%

BARA G 8 & RE B

HUASRIA(2) ) 2 B BT 5 > I T8 e AT A 5 B 2 < 1) e IR 5 B A i L I 5 40

D25 IZEH1(2)ZE3N(3) 2 7/1(4) 25 K RZEHIIR(2)ZE7/R(3) 51 F& 4 403 55 1 Fe Ak #%
B ERFAHIT:

EESWBRA | BICEHRBHEH RACE I B * BRACFA #*
D5 10,0007 75 5,000 ¢ 10,0007 75
B 10,000,000 75 5,000,000 ¢ 10,000,000 75
1(2)251 10,000,000 75 5,000,000 G 10,000,000 75
1(3)25! 2,000,000 7¢ 1,000,000 JG 2,000,000 ¢

23



1(4)2 5] A 10,000,000 | AK: f5,000,0007C A 10,000,0007%
R 51 10,0009 75 5,000 70 10,0009 75

R(2)% 5 2,000 G 1,000% 7t 2,000% 70

R(3)%: 51 A 110,000 7C A 5,00070 ANE 10,0000

(i) ELAE NI B B

(ii) ZVE A A A BB R 45 B 3R e B A A% 53 0 A L i A AT A 40 1 R
BEGEHE N ERE, FEEZ B G EHR R T 58280 2 G 00 3 s .
HIEREF

JUER TS DA B e 3 < 3 00 200 22 A7 0% FR S R (AT 1) 22 5 BN R/ BN P 4 S LA R
PO “ GRS VI ERA BN, Bk e E HN KAZFE NS HiE AR R S A
RNV v

KRR

YA R I/ F R T R A B R D Bl b 2T 52 48 N B AR B R I 5 R e = A
B P (B2 < BN [ G 01 R A P 18] ) S A o 6 <o TN AR W A Y/ F D i s T {ELAE
AT 38 DN U 0 T R s T (B2 < TN I 15 R 1Y) LA ] ) Rl A AT He A e B
BN AT I 75 R 58 A MAT A )/ FR DR SRR H B o A T LA AT 9 2k < 4 0l 1) -
B T A% HE R AR A b — R 05 ST, 7R AT BLEAT AT B el s B A R AR
I VAT 9K 22 <y R B T A B8 T BAAR R B2 TGS, i Je I SO ST, A R (FE 40
B 53 A ) LU A SSRGSk 0 B SR AT ST e R AR AE 3R

ARATT IR A N SOAT F IR AR RS CUEZR I BT 261D 58V & R A bt B 36 AT 55 1 SR (BIE
77 58 5 ) BB I B AR AT A dE A LA

— B
B B RAT IR A UK LA 44 7 U BB 8 R o IR B R AR . fERIHE

(I AR BE SRR 32 Ja , RS2SR, IR BT IR TR (RS
BORAF1Z NS N LK 4H) o

24



AF0.001 47 i) Z Sk g RT3 LR AT o I RAT 63 AR H A ) 1 BORE 22 /N e
A7 (1 G B2 4t 7 SR A 5 5 T R R A A b 7 T I < LA 2R R B 3 4 A )
o 7 N U BN R = A R BRI, PR AT A M R A 2 B v R AR 4 SR )
(EAEAZT L 1350 L1 (2)2500) Bl A AT A0 8580 FORE 10 OB 22 /N0 i = A6 DA/
PR A I P 2 A A B0 A% B (R AS A2 DARAT 0 18 2 < 0 B 4 ) el A R IR
e fRE

BB PN 4 0] I 5 AL 52 IR 48 1 52 4 AR BT 0 it < 40 W0 I RIS/ HR W R . (]
AR — A E W A 5 A 2 2 AR < T ol BT 2 22 10 S0 =4 L 35022 (1 D\ U FR U/ FR D R 9 R
SRR WAV AR A AR A, DA DRI H A R R DA R A S5 T e B R
B, RS AT B3R A 1% 5 2 N 7R3 o R 5 A S 35 B8 5 e B e R B0 1e), Fg ANk
TR R AEENESHBERE TS T “EETREESSE” 1),

5 < A A 2 (e
TERF& R SCHTIRAE BTG B0 T 5 ARA 00 B 43 N T AEAT AR 58 By H g L 4 8 Bl 70 258 e
A 5] ot 78 ke < 3 00 140 [ 2 45 0 BRE AT N BV RF AT 30020 AT S SR 22k < 43 0 114 e
MRFFAH, 2 B NAT B8 [P ZEROV L [0l 63 LR A N BT RE A I BT A3 50300 2
B ZEK
Tk (5] %%

B 5 BN AG LT S5 v T e — L T i < - 00 B2 [ 417 4 %o P9 JBE [ 2%

AT HIA(2)ZE B BRI H/1(2) 35 51/1(3) 2 511 /1(4) 2 1) F S 43 A0 ) e [, 185 AN 4 WA L s ]
.

B, wEDZE K RIEAR(2)ZRH/R(3) I HE & 3 0 5, Ak S BN W] WO o A
— BRI DR BIRZEH/R (2) 8 A /R (3) 2 5] ik <= 47 AULE [] 41 0.5 % Y I8 [1] B o 39t D 28 J31) B¢
RIEIN/R(2)Z5I/R(3) 231 22 < 43 A0 1) I el 6t < BN BLIS A 2 Wi B[] 9%

S [m] 2 SR AT DA A T A Ly St e BN TR ) At 5 SR SN AT A LA, [ I
B :

(a) A KRB

25



(b) FOLIGE [m] F) 92 <= 03 201 014 0 H B A B B L2001 5
(c) FICEMEEA N AR &
(d) B [m] BT 438K IR A 3R 36 7

PAA% B0 75 AR A AT I8z [m] 5K, IR 2R F N AT A S LA o 2 R R WA A g Sk [ 22
SR B FL SR 2 i 8 (B SR K2 I P R SR T B Ok, 2 E BN B2 FE ARSI 13
ISP

AT LR T-52 5 H T 27 DU I (7 9 P 1] ) 22 AT 380 F) R (] S SR 1258 5 H 6 PR 4
Bz [m] EE5R - IR PR 22 5 BAE IR AR A 5 H 2 H AR B ML SR, T8 [m] 222 SRR I E
ER ARG HIFE T A5 HIPE

TAZ by F e [ (1 22 <y A0, HLIBE [ A 45 20T SRS 6 — S G0 8 1% 52 &) H e Jm WAeTi
A 17 I WA T I R 8 7 A T AR (PR TR 2 0 S “ B I R OBE R4 R 857 — 7).
0 SRAE T 55 T8 18] 47 B2 K W6 [E] B 48 3K T b A AT FoAth 5% T 3 BN R SR 2 & BER A B v 4
BRI R AT 5, B B AR R R A B, G T 5 R AR B R
RIS, $2 FA NS = BB D SOAHIBE [B] B 48 sk TR T4 A7 5% B BE [E1 45 BN

Tz 5] o 79 K R H) S A

Uz (5] e 45 R A AE (@) 32 38N BLHARR W 2040 W45 A7 N 25 2 (0 8 [ 25K 5 i B, (D)
RS2 FEN I ER, O AR AT N (BORE 44 B 44 00 B AT N ) A BE [B] 255K | 1 28 38 SR I &
RIENWR LG, A &S AR AT I [ 6 B AN .

FERF ERTEOUR T8 0] i 45 R I00RE £ YL 1A QB [] 8 g ) LB s T ZEoR s,
HEARZHHERRAELHN, REEMEL FAIEFUAZH, LA R0 HiEE )
T B TSR (B A 5 5 & B BN AT A E I T 3), SO 45 T [l (8 43 A A N (B
LR AEF A N), RS i B AT N AR (B AR I (B Bl A5 T S A A 5 — 15 2
) T~ 3C MR IBl PR AR — 1) o PRSI 51 B AR AT B T (U)K e B [m] PR 4 B A RHH
N E R CE Uik 1] 3

JE 5] 7 45 K I DA 9 BE SR S AT

26



FEAN T AT IR — e Ve R AT T, R B0 B 1% AL e TE R R 15 5L T BA S T 3F
B4z 7 2R AT ] B0 A 6 [ £ 6 B0RE A N SO IBE IR T P RS DL B AT R R i &
Az 38 O Bk (] 5K, DA SORs HL P 5B 1) IE 77 A2 B LA SO B [ R I AN D) ST AT o DASE
W SCARK DR [ S T, e < A TN AE 8 7 4 T Lk R 8 0 DA A 7 X 43 37 B ] ) 4 0 A
N RAUEZF RIS, R R DLBA e < 22 < B 7™ 3 A O A IR A (ELRE e (VR 1 775 2
T BRPEERTRE” ) R AU A AR5 AR R BUERAS  E (8] 50
FRAEL I IE S o BLSed 05 SO OE B3 30 1) 8 [m] 47 BRF A5 AN A0 0 52 AT SR 23 R T A AR
WA BT H <A B DN B (B (1 43 B4 A N T B ) — DD AR AR B HeAth 3% Y DA R 5 55 IE IR A
RKI—UIFFERRE T o TR S AEA M 4R S35 58 T A7 R B B2k & I B A
o (R BEA b, AT AR RERL, A RN LS IRE (] 5 358 i 8 (Rl A 3

Pz ]

15 58 AT R B K < B P AE IO T B IR (PRI 5 2 B0 T oC “ EAETHELR e
—), BEBBRA NN BN o, S5 FCNTRE, B e E N ] e AU
VI ] B S0 S8 S A I [ o 49 K T

N T REER B A NI M, AR 2B ARG, 38 A BUEARTAZ 5 H AR
(e 10 A A 5 58 3 < ) 9 < A UK I PR A i 2R AT 2 < B AE 10 %« FE LTS L
N CRAZ LE B RAT A BR 1], U5 I ST 3%38 5 H D[R] 43 % 2k < (19 22 < 0 0110
BT N 35 AT 32 (7] A4 22 < A7 A0 L A9 sk [ L 9 <o 800, AR B [ £ 22 < 0 (f
TCUE R E 5 58 RIFT B (] ) 4 800) K 42 FECRH 1] BRATUNTRE 22 °F — 52 5 H BE [a] o dp SRt < 4
NAESZ B NAEHE T DA D912 BR 10 58 2 0 R A AR Ut T 28 A 27, U2 BR il 7T i
ANEHTAHRBEFA N EXFEOT, S n] BLA kR, w82 & B8 Rl 4
BME S TEASE T O R AT 3 B 0 AU R B 1B A1 Y o U092 L R e MU Ak 2 D [m] 225K
e g PR I8 A R R AR N

BRE KRR

0 BT N AT BGE I 7 AT A5 HUR A 5 T B B N, R AR S5 B8 2k < R AR A 2501
(1 22 P8 BT 3 Ak < A7 U 80 5 — R0 ik < P S A A (B AR AT A SR AR B 2 < 1 B8 7
FECEEE). 7RISR T80 R B N A 80 T4 58 30 5 5 4
M ARFEA AL HAEBMEREASWIT. BRAEREEEANRTRE, KFRnken
WA TRy 53— $3 5 3k g v [A) — S0 1R ik < 4 01

27



WWATEH B LA 352 5 H T 27 DU I (7 9 I 1) ) 22 i sC 380 7D A a8 SR K T30 & H 2. A
et ZORT B IR 2 5 siAE I RS 5 H 22 B, R gt ag 2 — A2 5 HIFE T —
Aoy H P o e BN BOAZ TN TE AU AR MBI 25— e 490 R A i 381 2 3o A ik
ZORIMBIE T S BB, SHEAT 0 BT A 5t

FITRFA B2 — BB 3 e e G B “ DU 2t 807 ) I 2 8 BRAE AT 38 00 J A W TH1E
722 5 H AR o7 — BBt B e A R R A W BT at” ), i R e 43t e
KR ) P3G 2 1838 P 00 5 e 0y B4 532 B H KRR X o 1 A E

BB E &2 W AT F i 3

FEAZTNIA)ZE A TN RN2) K AN(3) N4 KA E S mEm S, NE— R EER
e B — RSN, BASWEE . siDIA FZRAEHI/R(2)ZK H/R(3)IE 7 % 44 4
M, 248N DA & e 755 IR # D A BR K HI /R (2) 2K 71l /R (3) 38 7 % 4= 4y 4t
IS 200 S AT PR 82 [ B B B DU 9% 1) e AN o 8 < B R AN (3% o BR AR AT 5 A HEIE
Wk e, A )3 G B K IR BT AN T = A H ) 2 8 m B A N R R
R E R

DR A i 1 5 B0 A2 URAT B 2R e TR B R B (3% [ R @i k47 ) —30F fil
ZNBAT RO B R R B AT N SR AR e B SRR B B AR

0 SRAE T S5 — A < AT 0 T [ 2 N 0 BT e A A R < A G 4 B
S CRBI G )EN S S WA RN BB N I TR AT A, T E A
I 5 T e < A AT 5 B (A0 A AT T 47 B T B 0% i < A A 5 9 3 AT S S AT A
B T W2 AE BB AR, U < BN W) 25 REAZ I A B A O 52 i, 42 LA DR 3E 5 i A o b
B DA J < 00 00 000 e (R A7, T R A 4t v 7 A ) T 26 < B B8 FORE LR TS, A
ok /D> T FRBE [ 1 DA BIAT 2 e T R AC B H A 46 S BE [l A

B aHE S I R E T
A=A 17 A

RN RIEE LR N o e fhE, SR - Ee&mi T8 -5
5 Jo T B SR T 3 AT I B0 B8 7 1l . (R IR NS (FAh B 4E) T -

28



(i)

(iif)

(iv)

(vii)

BRJE T2 (i) #CE M 8 & ST RI AR T A 2 S AT 6 TR SCER (vi) aOME 1Y
BT, ARBBE WM TARMIESF WM . BT 225 B0k, M EN 2 A
RALBE T T BAUETR A 5y v 1) 8 Je B S A B (A 8 J B SE Ar AS T 49 ) e R 451 3
o S 5 iR RIS T AL S SR R A TS, AR E RIR AR, %
FENATBUAE Y A6 35 EL AN I R 5E 1R — A B2 AN BORER IR T 52 AL K L 1 1 SR

FERFE T3 (i) A (vi) FOEMTE LT, AR A G BB TR & — B3 i fr
{12 58 B3 BT Rl Ak — A o B B0y B 10 B S B I (B (0 R A ) B (U 3R
ARG ) AT AR B AT AN . B B B o SR

an ECE (i) ARPTR B E . SR S R Bk I A TS, AR BE Y
P ERE AN 123 8 BN AE 23BN IR HEVE T Bl iff s 19 07 3 BAR A€ 5

AFAT I ARAE T 37 £ 7y SR SRS B B, NAHSE T R SN %
W BT P IR AT I S (FERERI B OL R, S FEENTERt . I S AR 5C
), (H 2 G N JIUE I3 B A 52 F5 N BRI 22 HE 22 52 55 AL HEAT BEA% 10 Lk
PN=O AT e e S LR

Bl AR S SRR B o4 H i B Ohn B R HRLE ) A, BRARSE &8 BN M
It AT AT T 2 DA e gk A7 E

JREARSCTE, WREE e EHANLHE ST & AR 2 H b A
PN R HALFZ IR G, WSO BAR MRS O E, s HAb il 2
Jiik, ORGSR BRI A el MERBRITARE)E, EeEEHAE
HH A S0 R 4 mE VR A R AR A AR DTV N, 2 TSR ERAS — IR BT I T I 0 E
BE B e E NG BN A AT SRR, BCE W] U K o8 O A% AN fiE
A 5% $5 B JE < A 24 BT H 5 TR B I USRS A A s, AT DA SR A FEN
A AE AT G DL T RE SOBRIZ TR BT (1 e & BT RS, B0 T35 B8 24T il 4
K

ARAT BT (AR RAEZR BRI &) A, dn I AR DUA RIS g i Bt itk 4r,
BN AR R AT A A A BT Lk S S B A KRG Ol a . RAHAE 2
FITE R (AN B 7 BUEARIE ) I N R B R R & 1T

B W i J% e (6 411 FR) 7 B

29



BRI G I AR S BT R 5 5 H R — 2 0 BT A 2 %30 14 B
6, ERSEBNCY A RBGEHEE R 23 ) mT BUIN_E 9 5% 508 3k 4 I N 2% TR 5% I
R RG2S AT (R 55 By S 3% R XD TR B 00, 1T T 45 0 BURs LUt — 925 1 B A S A0 o
TR B Sl % 1 =17 > ZANL K DAY

BBt I I — R e G BT R — 52 5 H R — JE A UL B A7 2 % 2 0 4 B
6, EERSEHNCY 1A RBEGE G A A 21 ) AT DLH R AT OQ BB 2k 4 Y 4% T 4% B
R REZI SCAS (K0 55 B A B 2l 0K R B 00, 1 e 45 AIAURs AR VR TR 2 22 AT 54 3 o
B T B o 1330 B B ) A /N BT

BBt I 02— SO 2 A WU 40 B LR 5107 ST 53 i e 8 3 e 1 B 7 A
B 58 TV Je A 9% 2R 8k < A T ) AT L 491 (2 I R R ) U e A ORI R B 7 BT
[ T 45 9 U1 g T DR SR R ST AT ) s IR BRI R S VA R A SR R B AR T Rl U
J&TAT R B, FRR TS R R DL O R AT BT SRS e B EH

KA %

) 58 $ 00 B SR A A0 A — S8 ) 3 S A0 WU B — 3 & R I B IR s TR AN A B
H& A T R4 AM ;- www.buim.com. & F NIER, AR IR L FEGER
2= R EA AT, HATREE A IF R BRI SN IR EF B R AN L RER R4
i%*ll‘o

R E

FIBEM A N AA . AT T, 52N, HeEH A S AT
HE B 1A g G e 8 ] 327 452 00 R AL AT 45 B8 3 < ) B 7 1441

(a) B RN S B AL, — RO S S $5 B Ak < EE KT 70 5008 AR AT E 25 T 44 1
SR, BE F T E BB B2k A B A 1 SR AR R B

(b) He AR AR RN, %8505 3 G S TR B A AN BE S Bt . R HERA
Loy PO LA 2 s BR

(c) iz 4% B R S AT R BRI A G HE AT AT, BN ARRAE A T A0 H A R B
B B ) 00 R AN A 2 OO0 R AR B BT s B

30



(d) AR B B S AT 12 P8 BE Bk < 1) 450 B B A < 3 AR D D /R D B ] i T B <
RAIE VR, BANRE LA H A% 2 AT B2 1R D SRR T Y B

B& B NIEEAMEIF I E S EN, BA0E AR EE R L EEIE R s, IR
AR EAT 2 JR AP AT O T R PRIF HAE B 1R 22 /0 A — A Sk 8 N X -
www.buim.com &A@ Kl B H BIERL, AR Pk IR 28 I 2 H B BT .

2% B

BRAR N SR HE, At IBHEE e E, 25 HIREAE L H Bt &8 B At — i
5 51 2 B 1 E R BER  S T ie e AL H 7.

e 2 73 BEBUR

B HAIIEIER, g2 SR R fT et 70 Bl A2t 7 BE IR 5 @il 2RI, k4
B NI AT UK ML I E PR B A 57 2 S AR BB T8 T 55 2k e PR AL . (1 B S 1 g
) R 7 BE, T 2R MEBR A ML SRS I A G AR i I K . AR IR K
BRI AR IR BRIBE SR I 4 S AR IR MR X B Gl i 07 Jk 4 ~ AR I 5 [
BE4r s ARVIBCF BN AL < o AR I A Kb < K 2 S Bk = S 9 3k < P D BB P A 2 D 2 e #-4%
BT ARSRHIAR BT 2k i, JF AR ISR 08 3k G B <A B0 0 S I HE R WAzt 70 O RS 2 AH SR 45
B B B SR 0 B (0 T B T DASCER I 3 (B & A BN vl e IR i 0 LAt 5X) 3¢
b, RS AR B A N AR AH o AR T84 Jm R AR T U 2 70 B 3 30U, IR RO AR R 58
B RIS FR G — B2 o BB B BT B M 3 5 A SO it o4l 5
3 G BB AT /D T I eI i 73 BC B AR s e 4 Sk & iy B A DT
56 0 (B A BB A oA B8 ) R 70 B (A ), T SRR 2l 20 BCRE FRAR B8 T AH G B 2
<= AR TR A R B A 1 H e 43 0

O BERE A N A a3 e At H ek H e, UL U 2 e B B NS5, R P
A RS 73 BE F BT DU N BIA R 2 00 B0 . 12 S AN I 2 00 0K T Wil 20 i 24 H
H(HEZHIFELZ S H) N NS A EAT. ARURITERIES O RS (& [HE
BB RAT | — TR BT B N E B0 50D MR B AR N B R S — 3By . BRE A
NHERTR b 3R EROR A 7 R, LA A A T RO 12 ROy Ik, BEL R IZRA A
A AEREA NN IE (A5 O 8 B R R ) -

31



A RS

N2 MR J < SEAT IR B Y S SO 3T TR S0, AR <k < i B A 10 PR s gt

S

BENA BUM AE — 25 3k < AU BE 9, 8 B 2R 42 5 0 R0 2k A A ORI
S A R S B PHE R A 2 5, Ha S

A5l | DA 2650 | (2)3KH | 1(3)FKA R K51/
IA(2) Nn(4)K3 | R(2)3K7)
%51 IR(3)Z 51
IR BE IR BR | B | mEEE | B £41.50%
i 1.75% 0.40% 0.75%
EHH TR HiHE, A

B8 TN IR SRR B R DR L 1ZRAI/1(2)3831/1(3) 2K H/1(4) 2K 5] K /5 R 5
IR(2)ZE5/R(3) 28 1) ik < 3 A0 (14 7 T 28 % (e v T IS FE R L HUE R BEEE 3% I 37 R ),
(B2 171 3 R Wi (A4 BRr AT NS AT 220 =4S R s A

3 o B BN BT RS 5 A0 U R AT (B35 D81 A 4 286 <o 43 451 0 32 280 WAL I Ty 9/
FH ) Bl % G (e (B 975 DR 4 0 < 3 00 17 3 BOWSCUBE [0 2% o A7 SR B I BILAT LR R T &
SHBHRRT” “BEEMBRER" Kk “REEZSHER” 2TTA.

AN TR A S BOR T i A e BN BUCHAR T SCHR N 1 BB I B 2 e, IR A
TEIR AL ITAL G SCATAEAT NG 52 B A B, R o2 12 5 450 B 100k [ S A A A B[] 9%

e g BN RIS 08 <o 2 e DA DA/ R D £ DA T A B LA AR 23 5 LSO (A AT B
G E BN R HBE AR AT RZIEANF R T, RFEN SACTE NP Fh B 473 BRAT AT 45 5% 2k
e, WEMFE T “BeBMAEEENR” —WHNIERFLT, ATRE b
AT EBFA) A AT M) 2

ZEARESE RN REM

AN RO EE— S0 2 A B S FE N G, 1254 RS0 2 40 #AT S K% 51 73

32



ARBGIR SR EA T2 s, R

AR5 | DR3A 165 | 1(2)2311 | R3EH | R(2)2K31

IA(2) 1(3)R 5/

F 1(4)351/

R(3)2&71
IR I BB 24 TR A | R T | mmRE | R EE | kR AE
o 0.15% 0.07% | 0.15% | 0.07%

ZFEANBEHATE - HitE, JHEA Y.

PR NEREE & 8 BN T UUR R AR T B B 2 DA L IZE5/1(2) 3 H1/1(3)2531/1(4) 38
) K TR /R (2) 5 /R (3) 55 2 e 13 W) 32 8N 9% R (e iR 5 FE R A LUE I
BAE0.3% M 9 R), (BA 1A 32 R 0 1 4 A A NS T 240 =4 Rk Hiad an.

RN ARAAS RS EHNAE T, IR 3G B0 89 . 9 Ve B 7 &
— PGS B G (2R BB M TR B 5 ik < B AR WK 2 2 B A5 2 R < PR 158 il 3k < 0 41 ok A1 ) %
PR R H0.015% [20.05% 2 8], I ik g S e UM B E , (BRI = A BR i 52 4
&~ AW W R X T LR 7R E ~ RIERFERE R e RWBERME S KL
WRAF H AR 3 < 2 2R K = 37 9 22 < ) i A1 B T 202,000 70, T H Ak 15 B 2 6 1 e 1K
DI 793,00085 70 o AL 2R S K A2 A BRI 52 0 4 A AR MR I R 34 BR A5 53 ik < R 1588 031 2k <
AU AN 2 O S 5 e LR 2 D

S BN IR A% I H U B AR AE WSO S il 22 5y 9 e T 82 3%
FoAth B FH R 32 H

B SR ARG RAT RN ERNE T2 e N f M. AR IR
LS i S A S R i e o /g e = N R W A R P
I BNAE AT NMHE TN AT 05 N H . 1258 BB E AR T B4R R 0
VAN Je AR LA T B8 (0 9 o 3k B OR8N SO ORAE NI B Y R S U1 Ui 14 9%
P RS W S ORI ) B A 2 < 3 9 P A AT i el kb o i 7 A 1 9
AT HRA NKR WG < G il b BRIAE AT 3% g W B B 2B i 2, BLR 2 3B N B
e 5 PEONAE JEAT LI 5 300 18] A A BT 30 H 0 Bt 2/ B AR 55 1k 77 A2 1 B A B

T EARBGHE T SO A AN MR B e SO A

33



R AT E 5 7l

B T BN S HATAT SRR N L AG OR B & 28 805 5 R 4R AL i L < B A BT 400, AR
%x%xﬁﬁ%ﬁ&@%ﬁﬁﬁ%ﬁm I PN K HARTRIRN AR I —

Bt Ik < W N B H B B P AR B 2 AT SR IR 2 20 N < AT < RO AR AR BT, 0 H RS — AT
R HB T R B B 2 =] SO B B B AT AT (BT 4

BRI IR BAE T MR 2 HE, 3 e AL HARM RN 28Uk E & T4
H 55 2 o RN BRCHAT AT SR U5 N 0T 57 2 HE (1 20 20 852 5 i AR EE N Bl 3 i 4% A EE
NIPEAZ Gy o MRYFZINEHE, %2 20 BT 5 Tl A AN [7] 56 e 2N B AT AT S IR N £ 32
PRI it Ak 55 B AR R 5, B A F 5T e R 5%, TC 4% B AR B T SR A
L IO S5 e iR SR I T RAE, 12581 sk 55 H 3R 6 25 T 2L FU0T 0] < i <5
BARGAH, ﬁT%ﬁ¢ﬁém&ﬁ%Wu&ﬁAMﬁAﬁEEﬁ%%Atﬁ¢ﬁA%ﬁ
HR 55 WO, T HANEE K& BEHAT 3, e BN BCHAR AT SG N -k R Rk 55 52 i
RELNIPEL . b E 5E W,ﬁéwm&%%ﬁTﬁﬁﬁﬁﬁﬁ BOR . —BATBUTT R I
P Bk %5 — B AW BT SFERA . JE SUH I B EL R A . B e BN N A
DR ()40 it S R 55 0 B e N A B R 28, (1) AT 28 2 75 & AR AT b, & 402
AN I H S AL SR At AR SS Al I 22 20 B, (i) DA B R 8 S AE <=3t el
IR 58 2k < (R 47 i P R U Y B, 0 D B i TN LA AT S IR N BB AU
R R A 23 I BOCR SHGE, BAE UL B I i SR S5, Ke(iv) AR R A 2 1) %
IR AR 52 A L B 5y AT B HEAS By B ME— B EEH 1

B

P25 T 17 9 1 A8 1R 9 - 28 s 5L TR A H R 197 KT AT 2 B 121 R P
HIEI I TE 1T -

=
T30 < 5 < TE AU HAT AT W] T B S A R I
Oy AR A N TE 20 <p= 3k g i 2 70 (0 AL o BSGt H 6  O [e i DA A 5 3 Ak B O < 400 P

77 A AR AT B AU e SN A s BT, (E U2 5558 5 W FSAE A o R 228 B AT L . Tk B
M55 ) — By, AT BEAUGH AN A PRI, T Lk 3 e 4 AU W] RE IS AN EDAE R -

34



— s
FE VR LA L ) SR X O ST RS, B . I, BB B S 1 S A
T S (L L4 U T A (AN JL 52 ) 75440 L T o S S (S R T
RS T SO ) AR 5 V4 0 L (b 7SR A 8 1 R B) JR SEA
AL 5 A A

—fRfE R
W H R
S G B WO A P TAGAE 1 20 3 F 204 o 2 4R 30 (B S 2 A P 2 i
Gl KT — B R R DU 1 BT AR . S AR & Tk
4 i PT343 1A T TR N 20 o 2 4 o 2%
(BESCRRAR) o R A A5 AR 05— VI e W 7 1 (SR UL ) 46 TR W FO O
(i HH ANTT 4 0 7E B S U O I U5 48 0 AN B R AN LR R 0
Www..buim.com {2 s -0 22 (J SO RUAR) Bk 2 B L TR TR (FERA), SRR
AR A [ A TR I 5 TR, I 3 I o 2 A I 2 D S T
FAT RSB R R I I 2 A T R AT TE R M 1 A A b R AR I & VR
SRS MEIE
D3 BIFF SRR AR, B2 DA R SUL T —F 7 R kA Ik
1. RS T, AL & R M H R AR

()  HEAET AN SIS A CHBEEEESEMA MR, i
WA ATE60H N IE R MR 5

(b)  RIENVNEESEHE NG M E AT IR, 5
(c) G AFRIEAER CRASFG) 8 GESF K HLEB) TR A7 5k

CLEAR D5 SR E 5 e, SR ATVAR RS L, <2t e 4k B IE AR AL A
AR, BZFE NN AA TS IAT AN B (1 B

35



(d) HEEHEANAREHESES, M2LAERLFI0OH W IFREERIENE
B B

(e) ZILANBMESEFHANLAERAEZITAN I, mMESEHENRED G
PEE I8 B 2 AR N B

2. FERFIEOLT, e E B NAE BT o AR 8 3R RO HE 5 7T 28 1k Ar ik
(@) e RI B IF{EK 50,000,000 7t; 5L
(b) ARG AFRIE AR R EFP]) B GESR R 61D RN AT 5L
CASL Al 7 AR T e, BUEE R SRR IE I, A <pr it 4 4k s fE AL Ak
ARIER, B e H A A D) S RAT BN B Y

3. 0 B A NAE AT S AR < B JR) Rtk I P 38 e A o) R TS I 2% 1k <

AN FE AR bSO B2 E T 0k, 2 bR G ) — J7 AU AT 2D = A H )
(GRS REPNY S = i PSI

Bt e mLib

1. FERHUIG LN, B2 N AE IS 0 AR 6 B R I I #E 5 W] 28 IE AR AT $52 B 4
(@) BT IEEH T EE K T25,000,000 5T
(b)  HRBEESAFHARE TR R G %0) 8 GEFR SR TE %61 K5I

s AN TT SR E T M, BUEE R, R G4 SEE
AR REARERT, BTN AT SE AT AT AN R Y

36



3. DRI <p= Bt < 5 B8 ik 26 a7 2 9 PRS2 FE NS AR AT JE N DA A5 AR T
P, WIAERRNAS 2 BT A JJE i SeiE B, EZIENA BN
o A H A SO AT B 2 AR AT T 5

BREENEIH

S EHENTRE AR, R R, eSS RGBT RI(BE S R
)G I ZE IR R A R AR G R Lk e LA 32 R A B AN BURE il
W JE T AR A I RE W Rl I, RS R BT UR AT 5C S8 (1 BT 6 4
ANEALART, IR AZRF 5 kBT 18 B 1 B R A 2.

P 81E I

FESRAT AR 8 B Ry B /B A MR IE o e U HE (IR B ) A D0 g BN AT A —
PGS F R KA mHEIF, ERSEEENBIMERE KRG
FAE A KRB B AT N R 2 (B E AR T, HFp8IeFZIn 2 & mHir s
O EAFATATHT ).

g BN AT 2 /D — D A AA R E IR B K0 B A N R KT & IS5 .
FRERY

Sk SR RIS S E NS ZFE AN 2000599 H 22 H il SLHE R R Y, KA iR
MR AL . X7 T 2019412 A 31 H# B T 5 A 15 15 LA M 5 LM AT SLA BT ik
EIERYL . BT K ERBFIERLA AN T LBIT . A O HFA AE R TETT

Yy, ZEFLRAMFE AR, N DB ZFR L.

EIERABA R T A THI N I I3t 68 B RAGAME SR e s 25 5. =
WA NLHBEHRIEEEREIERAMER.

BIERRANBIT
BN S BN T AE UG 9 AR 48 B R S A TR IR I 2 (0 75 22 ) Itk o S P AR TR
RAWITT BT ERRL, KM (a) ZIEANNRNZBEI (i) A EBREGHRA A

MR, ASERERKEE EMRZIEA . B BN BE T AR X0 B A AR 5
A, i EL (B g ) S 25 38 A7 SR 1 b 78 32 L0 1) B F A1) AN 2 B3I 200 A <= 5k <= FR0 0 7 SCARF 1 9%

37



PR3, B (i) 3 SF AR I B, 5 BB BUE T UE , B EAR T &8 (R E
RO RIBS A RN R IE B sUE T e BT ie /. B (iii) 208 T A IE— BB R
RIMAEH (b) PEE BT 2 AR 2k 8 BN BESR S S2 FE N HeHE R 4 H, BLAE G g 26 1)
Lol B T 2 85 2 AT R BB 5 E A AR A2 I (R 3 A AT R 0 780 5 ) A 2o #E T A
AL T, AR b EE R AR BB AT AL 32 52 Wi B4R A0 Re A N T 3 4 ) o 0T HE 7

o A 2 52 52 T P 00 A0S AT N A Rl R T e o, S S SRR A MR 2T, R seat
(A0 MR IE ARG L, B2 N IFAR BA RS (E0EN T 418
W AHR TR, IF B AR BT Z )5, FERAT I 00T R RS &0 AR A

BHFEASN

fEFERL P E O B A N 2 WA 32 38\ Bk 5 48 BN S i AS 2> 24 B A HH i S i A
To OB N 2 13038 KR IS = 25 0 S A7 N .

I BEF AT N RAEAGR . D BT N = WU 7 AT AT 2 <8 0 BT 28 2 10 % (BIE $2 1
PENRE B R BRI . 25%) I 4 BURE A SR B H W B AR AR R 4 #) i e A
o A R E NBL 2 BCKR A IEIA5 H o AT 28 B 23 WOK 53 AT 38 A o fERE A2 |,
AEARTH5 43 AT N BRF A A AR 55 22 < A 0 1) 0 BRE A N 220 1 e N

0 R BGRAR YR A5 TR R A U 9 HE L8 BT AR 1R, IR D9 22 38 H AR D Jall R BOF 3R B 22
HHI75% 2 BOE L i Pl

EFERL IR 26 SONE » A8 AT IS0 5 S0 B 00 U A7 N (KR 25 52 2 S2 i iR 5 50 F
FEAT N [ S0 22 < 03 B0 00 B0URE A N AT 0 IR 2847 238

FILRAME, EEMBIRFA AW E, FURFIAERRT, (FAN LKA
HH A B (1 D 5 Ak Aol Bl 2y =] ) AR HH T B AR B 3 NI — SRR 8 AR AR
i, B BT SR B W SR AR AR R R AR A AN B P A R A
M =Ea — EEER

SRR L
BR N SCH A RUE Ah, B B LA B 1k N R 32 ik N353 (Ban Js ik N\ A, 40K B

BN Rk N3 8 i ) 1 S o 78 A N B0 O SRAR UK 0 AR A N 21T, %
AR NATI AL AT B e Ak AR B A0 RN

38



B ek CfF HnT AR 2R A — SR I g B A R BL LEAR T 5 & Wl B U 1k N Bz
AR NFFAT B 2 A0 B (LA A7 RS0 22 &t B B (IR RF A (A7), A5 AT 1% 00
Bl

2k 47 490 14 95 1 JRE [ B Lk

U R BN B AR NAE T SIS DL T R S G i, 2 G BN W] 2R AR
ANFAEL RS0 H, BORRERAT FE LN, M IUE R R AR 2SR e M HIE M : (a) i
BAEATE Ko ARATBUR AL B9 5 < 43 80 T AOAE T IE 23 58 5 P AR B E . 5 (b)
3 g B BN & 3 BBt G BT o 450 BT 5 R PEAE (] B 55 7 4H BIE B2 AT o] At < £k
EYRFE RGO, 1 P I < B T 5 B I e AN AN B R H A G E G 52 B R 1A DL
(AR IZEE G D2 5 BAR B Wiz 2 A N, AR 2O SR A A2 e s
RART A DRI B TE KRR ) HeAt N = — 2 AL T S5 G O, B 8 B A R SR IROAE o Al
fEit).

AT L 5] B ST A4

TEHERA) Jods il — W AF AR B 47 JE v Wk i (A ), 3 m] TARAT — H (B WIS, ESTH
oA AR BA R A0 ) TE T 5 008 B 8] P4 AT AR B 8] T 4 BN B T s Al 1 5 R T
BRAT KIE TR Ip F A G 2 2 o (5 FE L 078 SO & 3 9% B (30 32 N 1003 JT) J& 1)
REBEHEANYL,

REEBRIEI

TENZFEN B R B N P 1 5T 1 — 3B 43, A AT AT B R VE A% SE 18 58 3 5 1
S SEASTIN T 3R T/ 3 ) 3 00 %) SR o AR 0 5 T B O I T, A DA R S L, R et
1T VEAI A% SE TAE

(i) HI I8 AT DAL 44 TR A AT & mLAG) TF S 0 T P A ks B

(i) H A @ I A AT A AL FR

b SRR B < AL AL B b A LA AL T 3R AR A N BT 78 0 I B A A A [ SR b X, e
L MG BT JRIE .

39



TR LB 4 BN R B ZEORAZ S8 B N B iy BGRITOR IR BT 5 1) BRI AR . dn g A
JE IR BR B R A% SE P 7 AR AT BTk, S2FE N /e BN TR 4 2 H O A
SR DN T FR T

Fl 28 1 2R
HHEHN L ZIEANRABATS B 1 RBN LW R B AR H AR B 4 K& (AR R S51E

&

T Bt A R B HAR RS e B )N ATHE BN e Siihl. £2eF
BN REN . SNSRI AR B A A, BB A Ty S kS 5%
SGHAEE & LB, BRI 18] B S AR AT AR B I P L B A ) F R 2R L BIE
7 R AT AT 150 %8 3k < — #8205 1% 5 B 2 B 5 AT R R SR AR I IR AT 2 ] B AR AT L
ERBOAT AR &R BRATEMA 5. B, e A KN RS E 5N
R G G R R P R . S T B KT B AR &5 B AT KRG T T H
g 55, IR I RAE & B ATAT (G 00 R AT REE BRI AT R R, AP
AR KRR, IHH MR I G HOBFFA NP BEEM . EEMHLT, E&
BB AR OR AT B VIR R L=

ReEHANMRAREEENIK 5T ANSHRRAN LA T (BT
BN B ORI N 8 B HA £ 5 BB RN B AT LR By ( “RE XL H 7 ). 15K
MALAZ 5y RATAE T IEBL T 5 AT A RN SR 32 R R/F 65 005 20 7 I A o #3038
Hbm. RSB, AR5 XA 5 % T 2N I 54T AERAT 3 S AT
CRF 1% 55 28 XA AL 5 0 S R BA S T 7 30 5% BB RS XA AE 5y C R XU 2 A H 3
Fro BUAL, AUAR AT 45 BT R G K 7 5 A BN BCHE SR IR N T K 7 22 11T 57 ) 28 A
Lo E, KA 5 WA IR AL MUK R B3 G i F S 51 7 2 A1 00 A4 7l 3
17, BUPERA RAZTEAZ AL A 5 WA AR 5 B B A 1R M 2 o SR8 A H 90 5

\|

~

FATCASEH At 3& B B 1 & A E

R ()VEZFCA SRS E AR ERT, K HRAZITTASEREEH NG T HH
T 5 PSR K 13 52 14 ELORE <pe 35 < B B8 0 4 11 5 0 BE AT A A% L AR BRI B2 (A)
N A 4 BCAT SR B8 Ak < A 0 o L WSROI I ) A AT ] R A X v e e AN TR (£
FEARASBR T AR FAT CAZR G AT B AT A FRATIBL ) AT 5 BE A 52 20 ok s 19 J90 471 S T o B o
Lo/ s(B)REIE ([ N HNR) BARYE I PN D) A 1) 5 [ IV 5o 25 BB AT FR 41 B
HoAth (55, BUBAT S5ARATIE A IR B A ] B 55 BV BOHL 58 1l AR AE: (] 33047 2K
WIAEAT OS5, ()RR IR A . AR BLHAR BRI 23K BUR 8A8 1T, B84 . AIEEL
FoAth GRS R RE AR N, BB BOE e SeRA  IANUE BRI A BRE, R (1)K 78 3 A 7 T 18 5

40



S A O AT A W 9 R X (B4 B Zhag B ki P {5 B “AEOL” ) Bt In ) 4%
i H AR 55, S R SR B SV AT RE Tt B8 H AR L5

MARESWHPBME, “AEOI” B
(a)  FATCA;

(b) o fE SR AL “OECD” )tHl 55 3 H B 3h 22 #e e ik . 5 2 1 Ar i —
JLE AR bR AE( “CRS” ) BATATHH X F8 5] 5

(c) T 8 U (BT A 7 78 (0 BORFATLAL ) 55 A (] LA A 55 8 4 X (B B 35 E B IX I
EATBUF B ) sy « (2t #hsesisiit BL_E (a) ke (b)sk ik iR VA, fi
FIEARAEVT SLAEFTES BURF M. 2040 VERL. FR 51 AR Ab i 2

(d) AT 25 F VA L (a) % () sk o ik 1) S T A 2800 I A i . IR 31 .
Ir] B 55 AL 1 8 BRI A A

FERBIE AR SO MR T, b ARG I AL G E B 8T
AT AN = (3 2 A Bk M AC VP ) PT E R ) AR A w28 6 XA AT BURF LA . PR
B 55 BV BN (B (EAN PR - 56 [ [ 5B 55 R e A i B 55 J=) ) B ik el B o 147 S5 A
WA AN ER, SR EARTOHRG AN AR, ik HAEBL BSE. 998
NGBS (UAT) A RS R (W0AT), AR T R B A AR B K 4
RIE, PABWON B H B B0 (B BT A9 A 2, DA <P i 45 B DG4 5 5 4 38 < AT £ 3
EER(BHE SFATCALAEOIH K AL ML . FUIN K ) sk A e 5 B 55 HL 5% 3% B
R AT P B (RLABEAS R TR A7 35 VA (B 45 S FATCA K AEOIMT SC AR (VA . R &
ME))o

s X
e BN CDE sl U R BB, (L AENS UM L I R BB R S R B I
JRUSE, I B DR A3 % 2k < 50 R (1 3t 3l PR DU T 5 B 3 < JB AT LA I 1R SR 1 3L 55+ 1%

BORE RS E BRI E TR, JRFRAEEFEEIFL T, LI TR0 80
RN B OR B8 % 4 7 AT NI R 2

41



Hﬂ}*

e g N B BN 1R XU 7 BB FE A3 BT A e N BB SRMG L Sal PEAR DL L TR [BTECR
A2 Ty B S AHAT Tk [ PR | ) e

T ah P KRS BRI I e I P B B A e P B B RIR DL, DL Rz S et 57 “ 2

SO BUKIBE [ 7 — 5 T Bk i I8 [ BOCR AR AT, R (3 T 3500 5 e JE AT IR ARK B [m] SR ) S

550 BUAL, AN XU B BOR 065 A BENAE IR W AR IR T I G DL T O AR T

= AU BN P RS 1 3247 1) S 9 s 0 A PE 1

s

BT ReIs H T B A DU BRI BN R -

- G E BN AR AL B H A R] < KL PR ) D AT A < AUE B
10% (3% “HeMHEIBEE " — iy “RERIER G 7 i o610 iR

o WIANH PR Y B RAR SRR 7 DA PR, B e BN R AR B A e i A A
N2 ASE B[] 25K

- RIERREDY “BFEHES BN REEN TR —OUR N CEETHE R A
Or, AR I O 2 0 B UL (8] BT RE A B R (R W R FE NG ). TR A,
A AR AT AR A BE I [ el A3 O 350 B i ) 5

FETH S A B2 6 [m] B 7] REREAT I B (B4 - W BRI SE A B B ), DAOR B 9%
FHM . ARVEN, WS HAREN “BPHES P RBEEHRETHE” 0T “H
Wt B Je [El A BT 7 0. FR A R /B m] A (AR DL T € ) PR A 0% T B TR 2 e
T EAR T W SRR A R A F W A R/ B [m] i (RS LT 5E )

42



i

Wk R X HRE
HH %) ZIENTHH@
AZST) | DS | IZEH | I(2)2H | I(3)HI | REHI | AR | DA | 12K | (22K | REH | R(2)%
IA(2) 1(4)35] | R(2)ZE51/ | 1A(2) B 3)FA il
el R(3)ZH | FKal 1(4)26 51/
R(3)2& 51
R BRFE IR BR o (IR I | WEEE (SRR (SRR T | wEE | L | eS| kel | mef
it B 3 4> 1.75% 0.40% 0.75% 1.50% 4 0.07% 4 4
0.15% 0.15% | 0.07%
ipEse
(1) LERFIAD T3 H B2 A AR BEAE, D3EH. 128501(2)Z501(3)ZH/1(4) 2 7] K /R HI/R(2)2
Tl TR (3) 248 0l 25 4 4 200 1 5 3 9% B R e sy T R T B 4F 3%
(2) LERFIADTIANH RZEEFR A AR BEME, D3R 1IZE501(2)Z501(3)251/1(4) 2 5] K /8RR (2)2%
TR (3) 2 1) 35 4 801 11) 52 B N B AL 2% 26 A vy T 4R T+ 22 88 4F0.3%
R B B — 18 00 3 4 0 77 VB (R TR = IR K M 52 35 4 X R W B 3= B BR 5T 5 2 4 (01 288 ) 25 4 01 o 0 ) B 4 1)
2% H 0.015-0.05%, FHIEEFICHATE, AR IECE IR BRI 25 4 1 R AR 9 FH21052,00036 70 it R B

PRER B 52 2 < (071588 001 B < 0 0K AN 2 Wi B3k < B e WL 3 1

43




UNCE A AZEIIA2)RM I e - &
D2 A0 A — i e 1% 55 5 < 0 BOA I A/ FR I A 1 5%
IZE/1(2) 5 /1(3) T /1(4) 50 H < 3 B0 — o iy T8 % 55 3k g 0 U W 1/ FR I Y £ 5%
RIEHN/R(2)ZHBI/R(I) A I 0 — foe vy iB 1% 5 5k ey WO W O/ HR I A 1R 5%

Iz 1] B AT TA(2) 25 2 &4 i —

p5

D25 F <y B0 — e v ik 12 55 R < A7 UE ] 4 £ 0.5 % (1 35k < /87 N I A G e gl B 1] D 288 J31) 26 < 47 80 17 WA B
A A D 1] 3% )

128 53)/1(2) 28 70/1(3) 2K 5 /1(4) K 0l = A 80 — I

RZEH/R(2)FEHNIR(3)FT I B 0 B — F5e v 112 55 ik < 7 UK [ 4 149 0.5 % ({EL ik <2 7 PN BILINS G J At B [ R
0 B ey B0 10 AT IDUAE: £ U2 ] 2 )

BBt g2 A

AZETNIA2)ZE R &5 — T

BEAT B 4 U DAL S8 — PURE N — DR T I S e 4 58 ) — 5 0 B AT R TR (] 9% K HR g 9% & o E AN 23 0 7 ik
o B AN 3% o
L0 11(2) 251 /1(3) 20 /1(4) 2 1) 5 4 4 0 — I
RETN/R(2) TR (3) 2 501 5 5 3 B — IILAF I\ — AN 5 B8 0 e 400 28 Oy — 80 97 0 4 L AS) 1 D [ 2 K WA ) 2% &5 vt
AN 2 e I ik 4 B AN 3%
Bz BT RSB R B R R R L B S NN A B A R AHEHER H A U R S 1 E s
e ZEECHAE CHARTR RSO T — R R A R P A ok DL A B A
JR ST A T — 18 02 S0 AR HE P 2 S N B 2 N AR L RS R BT P AR R RO B S H

44




MAEA
B fhE & S EBUR

B BN IR BT B T S A b < AT AR T RAZ By AU ORA)R P E RV BRI

W=

NS

WA RE 2 WIS AT A T RAZ 0 F O WBGR GRY - DA 07 KUz i 1, {H
JURESY (PR AEFE S B AR A sy D) Pl R 3 FH - HH ORI PR 45 B BR ) A R E

HRYIETR

HRP L AR (BRI e REFN LI mTE T HR).
GRS F-7 HI it

S BN CHE R T BB L I, DUE B AN TR TR S I T (S
PR, A KBS (B 1 HeAth 25 R8P 20 ) B e s iR A SEAR (R B AR (I 2% S 70) el s
LR ANHAT A Zid s VR R AR« 07 ANERAE VRS 38 AR OO 0 1
BT DL T A . T AR A R A

Wb AT A TR SN T I N R F IR NI seik, 8% A7 T OECDI ik E 4 X (1
IRAI L T2 R ERE X LASL), R I E LR FRF S .

Wb it A: TRA G % F 0515 VPR R BU R IMAIYL . bt /RA- 9, BRISEPFEL
S FEN A AR I 07 B 55 IR

HRY

PITUSCH AR R 2 R L 56 205 1) 58 O R UREE H A% i A Al (e . $8L R4 B0 T o L i A Tk
A RZ G

PHORDD L 2 e s O B2 38 R W g VR $E DR YD 1) B3 7 B R AT N B A o B
B ERAFEE S 2B H BHE RV A AR, 25077 B SIS 3 DL 4

B AT IEARY

FHORM) (AT 3 AFRAR SO 4, ad F ) ] el 5058 B g A AN 05 it — 2B IB R A IS 0 T AT Bl e

45



WA B i AT .
1 HITHIECH

e BN S RSB AT IR, e 380 i B 2k e IS B R B B RGBSR, D
PRRARNS 207 RS WL 1T o A A 3T 112 AE 25 8 4H DR B3 7 A (8 s 3 1k DR 150 mT R I 5 P (1] 1 42
72, MORHERY BB EL AR ik & T CaR RV RSB 3T T ECRR S R4 0 T 07
Gy AP RE » FEUAH BB 2k G TSR P 2R T 5E o At (BT HT0RE AR 038 2475 F8 A2 TR 1) 39
8] e T i sl e » A8 AR 4R ORI 577 il S i i sz AR Rt 5 » DAL AR N 1R 5
P T HEAT AR B $E CRPD O T R IR fo OO R 0 o A AE I NN 2% R e F VR 4R A
W7 i LA M e 2 DA S AR ORI oAl B AR s, BLR (BRI RS mUA0) B 2R . K
ITNHMERT S BRI . RS BUREE . AL, PUHEZ IR sl P . SN2 0E BL K 4
RN RYINIES: 50 KA 500 L BIES R 2 18] (R Rk o

HIRY 5 BB R

ORI LT85 Ty HOARE o F G BN B 1 W b U “ BB’ RAG KPR 7 — 5 F
FIr o) B — SR R /IR — > 5 T PN 22 A SR XSS il T AR DR R, PR B J e 4R R K
17 NP o

FITUSC B AR (4 2 200 R ST T KR S 5 AL AT

B 78 (R BB

B REe A HE. I BB E TSI 1 E R

A S CEALAEFE R B A S 57 W) A SRRV E P R, BBt Sk m g riS i <6
ORI TR, U BT My TR RS CRALEFL A ARSI 58.2753k
WAL B DA A I 2 0 KO 24 1) 0 252 2 1 FL AR I > 32 I B T i
HE.

PoR I eSO B FE OR P 85 22 100% AT R AR B

REHFRY

Bevt I T P AR MO T WU R AR, NI ER 3230 N (SR 28 ST B 1Y

46



AN BN TIRER)FTFH -

B A NGRS R CRAE T R B W) RERE + i K
AR T A

BRI ER T IR B A R T st 3 &, X307 A4t B 15 18 i35 587

FFAREE T P A B a0 x5 07 SR AL A 537 2 32 3B N (B 5 ot g s A AL A
BN KR ZIRAR) A

47



	各方名录
	一、 前言
	二、 香港互认基金的特别说明
	1. 满足互认安排的资格条件及未能满足条件时的相关安排
	2. 相关税收安排
	3. 货币兑换安排
	4. 适用于内地投资者的交易及结算程序
	(1) 基金管理人的内地代理人
	(2) 本基金内地销售的场所
	(3) 本基金内地销售的对象
	(4) 供内地投资者申购的份额类别
	(5) 申购、赎回的计价货币
	(6) 申购、赎回、转换的费用
	(7) 本基金内地销售的交易日
	(8) 基金的申购、赎回与转换的规则
	i. 申购、赎回的申请时间
	ii. 申购价和赎回价
	iii. 申购份额最小单位
	iv. 申购份额的计算
	v. 赎回金额的计算
	vi. 申购、赎回申请的确认及款项支付
	vii. 申购限额、赎回限额及最低持有额限制
	viii. 暂停申购
	ix. 暂停赎回
	x. 巨额赎回
	xi. 基金份额类别之间的转换
	xii. 定期定额投资

	(9) 销售数据交换
	(10) 销售资金交收
	(11) 申购、赎回的差错处理
	5. 内地投资者通过名义持有人(如有)进行持有人大会投票的安排
	6. 基金有可能遭遇强制赎回的条件或环境
	7. 内地投资者查询及投诉的渠道
	8. 内地代理人的联系方式
	9. 关于两地投资者在投资者保护、权利行使、赔偿和信息披露等方面将确保得到同等水平对待的声明

	三、 香港互认基金的风险揭示
	1. 境外投资风险
	(1) 市场风险
	(2) 政府管制风险
	(3) 政治风险
	(4) 法律风险
	(5) 汇率风险
	(6) 基金的税务风险
	(7) 不同于内地的投资标的的风险

	2. 香港互认基金的风险
	(1) 暂停内地销售的风险
	(2) 取消基金互认、终止内地销售的风险
	(3) 销售安排差异的风险
	(4) 适用境外法的相关风险
	(5) 内地销售机构、内地代理人或内地登记结算机构的操作风险、技术风险
	(6) 跨境数据传输和跨境资金交收的系统风险
	(7) 税收风险


	四、 本基金在内地的信息披露(种类、时间和方式)
	1. 基金销售文件及发售相关文件
	2. 定期报告
	3. 基金份额净值
	4. 其他公告事项
	5. 信息披露文件的存放与查阅
	6. 备查文件的存放地点和查阅方式

	五、 基金当事人的权利和义务
	六、 基金份额持有人大会的程序及规则
	七、 基金终止的事由及程序
	八、 管辖法律及争议解决方式
	九、 对内地投资者提供的服务
	1. 登记服务
	2. 资料查询和发送
	3. 查询、建议或投诉
	4. 网上交易服务

	十、 对内地投资者有重大影响的信息
	1. 名义持有人安排
	2. 本基金的投资目标、政策和投资限制
	3. 本基金须持续缴付的费用
	4. 收益分配政策
	5. 强制赎回份额
	6. 延迟支付赎回款项
	7. 基金说明书与补充说明书对内地投资者的适用规则

	提供给投资者的重要信息
	各方名录
	释义
	投资目标及政策
	更改投资目标及政策
	证券借出及回购协议
	计价货币

	风险因素
	投资及借款限制
	投资限制
	特定计划的投资限制
	借款限制
	预期最高杠杆水平
	投资基金的名称
	一般规定

	管理及行政
	基金管理人
	受托人及基金登记机构

	基金份额的发行
	认购费/申购费
	最低认购/申购额及其后持有额
	申请程序
	付款程序
	一般规定

	基金份额的赎回
	赎回费
	赎回所得款项的支付
	赎回所得款项以分配实物支付
	赎回限制

	投资基金的转换
	投资基金之间进行转换的收费

	资产净值与申购价及赎回价的计算
	资产净值的计算
	申购价及赎回价的计算
	发布价格
	暂停计算资产净值

	交易日
	收益分配政策
	费用及支出
	管理费
	受托人及基金登记机构费用
	其他费用及支出
	现金回扣及非金钱利益

	税项
	香港
	一般规定

	一般信息
	账目及报告
	伞基金的终止
	投资基金的终止
	投资基金的合并
	类别的合并
	信托契约
	信托契约的修订
	份额持有人会议
	基金份额的转让
	基金份额的强制赎回或转让
	可供查阅的文件
	反洗钱法规
	利益冲突
	FATCA或其他适用法律的合规认证
	向税务机关披露资料的权力
	流动性风险管理

	附录
	附件A

