R/ ESEEERAT

AAAAAAAAAAAAAAAAAAAAAAAAA LTD. WM CGEHD

KLEEAENELGRZ 5 BB AIRBIESF R E S
BERHB GEFD

HEBEN: RUZSEHEGRAT
EEREN: PEERIEFBRHARAF
H . —OZA#E=H+LH



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BERR
KaLEIF AR5 5 RIS BOE B 5 ik 4 (LR “A%4E™
T 2021 4F 1 H 15 H3AF 9 ERIE I 2 AE TrEENHA R GERYFAT120211118 %),
ARG PN GRAEA SR U F R A A L SE e, 2R AU g
RS 2T, A [EIE B e v T AR S VT, FR AR R AT R i 58
IR T 37 1 S SR U T B PRI, AN R I T AR S U . A
SWHESEFT 2021 46 H 24 HIEAARK
UEF T e e — AR BT TR, H F B IhRE R /WU 0, PRARH BT i —
TEZ Iy PRI AN T XU o HIF 55 158 % 25 G AN [F) TR AT it 35 R 55 BB 8 H2 L ] sz Uit
i WA A T H, # NS, BERT AL G Ay = RSB T prr=/k
s, AR nT Re AR G 3T BT R 1 ok
RILGRHE TSR, Be il o ORIES T 3 5 R 2= AR I Eh . #
P, BN (B JE G A B S ARE S U 1, AR
BEG 7 il R RS U el R AE AN 77 SRR, 789028 08 B B I KR 2K 2 e 77, BRI
i, SHA (BRI SRR ML BESR R MERMSI R, &
PENAESRAG I S 3 TR 1 RIS, 7R AR AR I 4 15 % o HE B AR 25 SRR, 1T e L4 -
UESF T I AR IR 51 R R Gtk U AN INIE SRR A AR R GU I XU . K== e el
B B UK B I U B 47 PN A % 220 T R o 7 A R 4 IR o [
BT A TR B2 A 5 BT I IR BOIE F7 1 B H <, R KB L35 BRI H0m) A
R, B BT & I S AR 1 FE H R0 O 25 00 XU BR R R 22 P ) R IE 20 € H b
FTIRURSE « S50 e AL FD PRI st A7 B8 T 1187 JXUIS: 1 480t LR 45 L IR 55 1) PRI
B G — R H5E G AT N R XU L 225 TOPV SR SRR TOPV TF AR 2 X
W JE S AL (D6 PR AR B X 2555 o G P\ SRR W 3 B R 1 “ K
FEAT RN, EREEEHRRRFG, G ERI SIS HEA T 3
PR, HHR B E HAT 5T
BEG N RV LAWSEAE H . B0 3T 0 SR 0 RIS R 5, EAR
IEARFE S — A, WA IERARIR . 400 A S A TR AR LI,
N PR FCA R 4 (R MV B AN O AR G SR I £RAIE
A J5 G 4 R IR YNNI 57 38 5 it B b [EIAIE 25 28000 45 AT PR 54T W) 1R AH S 5



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BEAT FRE S JREIm], Al 25 1) Jp BRES (B3 2 WAH DR A5 o AN 4 75 #47)  H
WA R fry, BT (R JRE(E] RS AE T HAfA, TS BTF 440 T H AT 354
Feth, THL H AT RERI G RS, R P A SRS 2 H A SE M e, T+l
H Al T 5 W BTF ik K smse . 337 SMH Ak F B2 [m] 1, 5 9% 25 g o
W, [ B AR T+1 H A, FRIGETS ETF 440 5% 16 0] Fr 4520 S iE 5546 T+2 H AT
F o G5 55 2 75 BE0d I B L R ARBE 27 1 2 5 AR L S 1K 4 4 R DRE [, ) 7 S
WYESRAE 5 BT A B 7 o i 8 3 75 i i S (LR B 5 1 2 5 A B 43 (13
AN SRS F WIS [, D7 [ I 45 A A PRI A B 5 it A IR, Bz
AN S R 05 S A4 FR IR T 8 — e A, (RN DA HR L e [l )R Y IIE
$3 58 5y BT SR FEAEE S5 A 7 AN B3 A BRETK P 1R 98 52 58 5 UE 7 24 ) A [A] — B
DL IR ARBE S5 7 o ANHE S BT AN TF @ I AMH G iE S5 FR IR [l 55, 5 B BN
H G @iz R A ), R AT R A A, HIESUH I RS AR A A K2

ARHES M R Gy, FLTUH KU S T s TR G A 4 B iR
S miiastd. AR NIEEAIIE S, KA R B IRE bR 48 B R,
HAT SR B8 BB Kb B8 B A A3 1) 232 117 7 AR AL ) AU WL 2 RS AE

RIS AR TR ECN B IEAE YR 25 FR EL

1. FEA S H]

TERYINERZZ G i IIESR 38 5y BT BT 28 5 HLl 2 N AT e A i :

(D & EWZS M, —BRADMH;

(2) 4E ST, *ST L,

(3) Aw| il —FIE KM 055435 J0 =K ) 7

(D ARBE—FLE LR TERXTH;

(5) EEI P R T 57 1 3

(6) ARS8 T AEY R 257

2. WRETTIE

(1) B4, THEN B 2 A B B2 LR Sl AR 10 A R H P i fE A A i H
) AT 4 L

(2) Hk, X NEBIIE SEAE RO A4 1 A B H ¥ RS S84 s 2MEHET
SIBRHEA S5 10% 0 22 5



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(3) JRJE, X 2 (Al A i SR 4 B al AR 10 A BB H 2518 T =y 2K
Ry, AT 30 44 B SR RREIEAE W B 25 FR BRE AR, HOEAS R W F% Se i i
BN

3 FTRHCR B HE IR, B ERER T, BER T T 0 M 1 Z0H, L
A FEARBLE AT 10%,

A7 RAR K48 BOH AR G 1 07 58 B sty B A5 U2 VR L B E g Bl R Ak
www. enindex. com. cne

AT G AT GRS AR AL, 2 S E T BE 2 BT SR UE A B AR HIE SR i A D

ENFM , A7 FE UL A BTN AL 1A O USR] e B 12 B a] 43¢ O AR 5 < 1) XU

BB BN IR SRR B0« AN AP IR ST RS R 2 AR R A
BRI & WS VA T BEAS— B0 KU

AR HE VA S B A O RS A e R A ) 3 I e 2 TR BV L $R BT L
B\ RS T 37 MU S5 AR PR R, QR T — T i 0L ARG K
S XU WAL B AP ALE o B B TLAL) (0 375 < 8 PN EL B AL A0 LA A 5 LA ) ARl A ¢
IRAE I A Gt AT KPP, A F R BN U R PP ik AN =], A
B BT 18 DX S5 20 VA7 15 i A SO P XU AL 2 AL PR R 5 AT REAF AEAN[A] »
PeBT AL ST < 6] 75 42 HEAH B ML (10 225K 58 FROXURSE A 2 BE T 5777 il XUz 2
(] P VL B 56 o

ARG RA RS, BeEHEIIFARKRESRRE TAREA AT,

BB H NN L (e aFD . GHEEUR AR S ih TR 2250
BEE S, B BRI G R OME, B BB R R, B AT RSB,
TR AR R AR, HRYE B S A A BT BRI S i A

e TN E B B XRSEAR 52 RE T AIE B, JFIE I 3 8 BN Bt ¢ BN BT A
A7 2 e 55 B IR LA LA I S <

RSN BREEED B IR, AHEE U N R UL H
2026 £ 01 H 31 H, KM 558l A ERIAE H Oy 2025 4 12 H 31 H (Y
FHARARZH ).



TTTTTTTTTTTTTTTTTTTTTTTTTTTT SIS CGEHD
H X
e B e 7
S 3 8
R - = 6 1) N 14
U, I e 25
F R  oe 28
VAT =0 T - S 30
B BB . . 31
N BB RS ERIE .. e 32
Fs BB EHR S oo 33
+. BEMBEBEEERER ... 35
T BRI e 56
T+ B AHARE 63
F = EBEHING ..en 67
T, BT e 69
FH EERHEE . e 70
TR BB E I . e 76
FE. BEBRASBIB ... 78
TN BEHE T EHE T .o 80
T BEREREEE ..., 81
Bt e 1 7 88
Zt—. EEARANTE., KIL5REREMTHEE ... 97
e R s [ [ T 99
=, BEEE D IREREE . 116
ZH0, NEEHHTREAIRS ..o 137



TTTTTTTTTTTTTTTTTTTTTTTTTTTT SIS CGEHD
TR, HREEEET .. 139
ZASs BEUABEBREERAR ... 145
T BB 146



WM CGEHD

BN\ ESEEERAT
o

i

—_—
A

VL) (LT

(R SLERIE AP B2 2558 5 ROT G R BT B 2k
SR ENE TR 5 BT 08D

FRTRSEU A7 B AR R (P AR
CRAN TRIAR“ (I 3200 D (A TP SRR TR I BTk I AR B IMED (LU T e AR (i
TEIMED D QIEFFR B HEE I INE) (BURRAR “CH&EINE) D (AT 5
FAEFF B S5 P E BINE) (LUTR AR “UEBIEINE) D (AT 5%
FHIBGERAE TR 45 58 2k i sl 1 XURS: B BRI E ) CLAT Ty (st KOs B E D)

(AP HFRIEFF BRI EISEIR 515 3 5—— 4R BEE1E5]) (LURRIRR “(Fa 4k
BRI AR CR 8L FUEA P R 2558 5 RUOT IR HOIE T B B e ik & 5 [F))

A

(AR IAR “Hega ™ 5.

AN I B BN RV A 500 A5 AN AEAR AT R B 2 iR 3 P o el Rt
I, JFRHESEE. PR, SEREMRIE T

ARF R R A S5 U T M BRI SR I ARG E B ANRA &R

FESBRUAT T HO M AR B AE A B2 W) 15 b AR 0 13 2., SR A S5 13 £
B

AT A I U P
AHFE U PREA LGNS SRS S, e b B &M s
FELVER A R HHENZ AR 55 RS . B et A & A
ML MBS AR A AME S FHSFEN, AT
NA G RIR I R & 5 R BRI, JRE I (Reil) . e R kI b
A RIE ZA BN AAH LG5 o He e BT H AR T RHE e B AT N RBURIAN 355

N VEANE D e A R



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

=B
ARSI AT, BRAESCERS A, THRESERRA 0T & L.
1 SRS 5 RSAENEAEYIEE 25758 5 B P GIR BOIE 5 5 7 4
2. BEGEEA. FBRILESEHARAR
TN fa P E @B A IR A
GaTF: 48 CRLENEAEY 2G5 5 RIT I A Fe Bk 7 R e 5 &
Fe B R AEAT A RUE T FIA 78
CIEEG EESEHASESIEEANMAESZITZ (RLEIEAEY

BR 2452 &) BT T A HOIE F7 B B B S AT 0 KOZ AR W s AR AT A BT
IR

6+ HHVLAT LA ST 8 (RaLEIEAEYEE 2558 5 BRI 5L
IR RS S U ) SR

7. BErm RMVERMEE: 8 (RELEIEAYIE 2558 5 B8 BOE I 5% %t
G TR R LT

8. BEMBREAL: 18 (RILEIEAEDE 238 5 R e Sor 4% %
SHEMTRE NS

Ov ESHAET: 18 (RILENFAEYIE 25 5 BTF G HOE 54 v
R PN
10 VERREA: i o B BT A RBOF A0 S 0 AT BRI BT SO
AR AT B B DL A B A R S S N AR e . Yl RS

11, (&) 4152003 4F 10 7 28 HAFE TmaeE ANRAREKRS T HFER
SR SUGEN, 242012412 A 28 HEE+—maFf ARNARRSHSER
SRS WBIT, H 201346 H 1 HgsLifi, J£4 201544 H 24 HET
ZEEEANRRERSESZZARHE TR V(ERARRERRSESE LS
KF B eh<h e N RILAE M D>k g e ) BIER (hg AN RILH
R F S5 £ B e ) AT WL O AN IR Al PR AT

12, (BB MED: fRPENFER S 2013 453 A 15 HWiAR. [F4E 6 A 1 His
(K] CGUF S F W S MR B AT LN FAR I i (48T

13, (5 R FINE): faPEIER < 2019 45 7 J 26 HiAn . F454 9 7 1

op
|
X
i“l.

5o
LB

&
W

4

8



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

H SEHift), I+ 2020 4F 3 H 20 H A ENEL 2 (T8 MG 50 UE F5 45 00 5 (1) vk
SN ABIEM (CATFEEEUE SR R B A5 R B HLINE) JAATHL I FAS i
H BT

14, GafEFE): e BEREM S 2014 45 7 A 7 Hifi. [F4E 8 A 8 H S
() CAFFBIEUESF R R B I R B0 KW LR A R 21T

15 Csh MR EME ). F8 EIE M2 2017 4F 8 A 31 HMiAG . [FI4E
10 A 1 Bl (AT S8R SR 43 08 2 S i 2 1t U B E ) S iAo
WL LA i B s 3T

16, (Fa#kediagl): faPEIE < 2021 45 1 H 22 Haifn . H52 J 1
HSERR) (AT SFERIEF RSB ER 515 3 5—— 4R BUIE S5 Rl
TN AR i BT

17. HEIER S e EIER B R R

18+ A 5y PG ARBUE S B e He 4 i (URIYINESRAE 5 BT 3 2 4 32
2y RN R IR (B SE AR Y o€ LI “A8 5 R TR Fe HiE 47, R “ETF”

19 ETF BAEdE S BRI G: FRIGHR A B M =R T AR S, 54
R  HArRel, RAIFS B ETT A e

20, FEHFUNEN: FE2EE A FAN, WYL A R A BRI &I
SHNEAREA, GRESEHEAN. BETENNESOHRE A

21 M TR IRIE A QR IRUE PR TR B S A AN

22, WU T FRAKVE T DU R IESR 4 B B G 1 7Erh AR A IRILFIE SR N
BEACIHAF B A FBURF T IEAE BT A7 SR vE A S0l A 42
P Bl H AR 2H 21

23, IS T : FRAT G (AR RL T B8 N UE 7 Bt o
IIED BARFIE IR E W] A 55 16 o [ B8 VR S5 3R IR SR 4 R A6 4 (1 v
[E 84 LA 5% B

24, NRMERESNRTE: il (AR TE SR T E RN
HESF TR RUNED) S SR EERIRLE , 12 F ok B BEAMIO N R T 32 kAT 52
UEFF BB B AME N

25, BEA L B A ARTEE . WS . SRS T A



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

N TS BEAM U 58 DL AR A I Bl b IR 2 o VF Il SRR TR BB 0
R F Al 3BT N K 5K

26 FEE M ARFA N TRUKEE B RIS S50 B 45 B VA IS 2k & 0 AT 5%
A

}

27, BRI ERLS: RIS I NS B E A 4, RS,
INEAE G ORI PR . I BT S

28, WIEEHLID: RALESEIAIATURGE (BB AE) Ak
SR ISR PR, B S B 5 VA O S5 i N BIT T S TR 5
WS, AN SRl S5 ML, 00 5 B QLA A T A o o MG [ £ 3
B (RIMER AT
20, REMRIHUK: 1554 (RIAE) MeEE e AR,
ST SRR . (SR R E A S L 5 HO L
30, IR EARIE AR SRR A CRIEEANE) Asp EE IS 2 MU (0 HA 26 14
Fh 4 B N 2 0 B A S o O L I 5 MO A R, SURROAARIME
%]

3L BEWS: RS BID, P RO ML, Bk
K NSRS I ARIE S I P R SRV, AT, SR 5 1
WA T ELRIZE RIS 0 R A 4 R
Sy i

BLHLI: SN B S HOBLK . A S BTN Ak B BT

£ AT IR A

332 IRYINESIK S : v ATE R L% B0 4 SO IR BT A AV A )
TS B0 VRYINE S35 5 FF A 1 0SS0 P CH A TR ) SRIRHINEE 2552 5 B
5B 4

34 G AT 155 G SEASA B A U I & A IR HO 26 1
SR TP E S 2 A G A S T 5 B, SRR R M & PO AR AR
3

w

»

o b

35, e HRZIEH: BREERAMENEESGRZEEHBIE, Kl
FARHE S, IBEERN P EIE N & & 5077 LA i H



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

36, HEFHEMN: HAESMIRECHER KBS R H LN, &K
A 34 H

37, fFERM: FEIL GO A AR R 2 b 2 TR S s A PR

38, TAEH: 18 LiBUFARAE 5 T IRYINESR A 5 BT E R 22 5 H

39. T H: fa8d SN TE e I 8] 52 B4 0N I 8 el Al 25 F i
s H

40. T+n H: #5H T HEZSE n M TAEHAEE T H)

A1y FFICH : T8 8 Bs NP BE G 00 A0 R I L 0 [l sl Al Y 5516 AR H

42 SO TE]: FEIF T8 B ez R B el E At 52 ) P ) B

43 QUSSHNY . FRIRIINEFRAE 53 BT RAGTIHER CERYINIE SR 22 5 BTk 25 £ B¢
B4 58 7y R B S [ SEJt 4 ) CRLAE AN BT ) L b B IESR B 0 45 AR IR 5T AT
N ) AT S 0 o IR 23 B0 45 5 BR DT A W) 9Kk T2 5 P 28 5 BT GIE 27
2

0

AL S S AN ) (RFEEARET) KEEE N P EIES
B HABRDUE L 7] IRIINESF 2 5 B B AT I HABA RN RE + 3l %0 K di

°
)2

By
48

44 N TRAERE SR, BB ARG L & &[RRI HE 5500 B - A A E H
TS S O BRIAT N

45, HW: R ERAENE, BB ARYEIE G 6 FAHE S U A 1 RE
LR DA s [ 75 BP0 2 (1 FR TSR 7 1) 0 < BN PRI DU S 3 03 B 4T

46 WElnl: fEEEEERAERE, e nBRa Ngt e G RMHE S M)
FE R A SRORE 22 e A7 B0 S 495 DA FR N T [ 5 B0 B L 0 R [ A R 4T

47 FR DS R B i A e BN i) () P DA o RO A7 o R [ 3o A 2%
EESYINBELS

48 HEXI Y SR HIGIE G Oy WS, 200k 5 [ RN 52 10 A 5 M 1
ZATHA AT MeB N, BB I

49 WE[EIXF . $5IE A AR NE R S #i, e E BN E 5 1H
A5 0 B P 58 S A 45 T 1] NI AIE S B BAR I Z2 A0S FL A x

50 HEUETF: TRASEEARITE B0 & 1 2 i B ik 77

51, Bl fa . IRl REry, #0142k & FAHE S0 I

11



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

€, HTEAA GRS T 2R s e SR 10— E AR I &

52 B EARIR AN FR AT NSRRI B AN S 2R S I A e B AR TE 7
R RRAS B AR R B A 220 5 B B AR T AT e A AR IE T3 (1 R A %
FASRBE A, AR HE 5 75 [ BB NARIEFEA, 5 D4 B AU T AR Sk I A AU
GrESR A RA AR T, B8 N /e 1Al AN 2k AN = A

53, Bl =@ dREC/NHIE . L[] AT 1 B HE S e O o R R
/INERE L 82 m] By m R 2 B 2 T AR A I B B AR 22 s 50 N R N B BE ] I 2
AR BN SRAG (1 T < 22 ATUAR 8 F5 /I FH W G ] LS50 7 (T BI < Z2 0 R D e [ 1
Rk

54, WS eZEW: 18 e E HAAETIIFE T H WIS RS 5 2 A0 1
2 H I 2B THE, TR < 22 400 ey FP D sk (el A HE 7 T T 1 4

55, /N EIRIRAAT : FEASHE G B A, T el A 0 B AR B i, T
R S B[R] PR3 < 0 AU A /I R N 0 [ Ao ) S £

56 LG EIS A FREEE BB & a8 BN ZIER AL
iy W 18] AR 38 0 e BN SR AR HR U O [ 975 B AN A 45U 2 P9 25 SRS ) S I
ALHRE TSI R YINIE SR AZ 5) B (E 58 5y I T6) AR AT (R 35k S 03 B0 2 2% (B, TR
0PV

57, REMAHFTE.: fHESEE ARG SBFENHE, AR5 HEA
AZRIHTHE T, 22— Fo R B I & 0y WU A B I e i U HE AT

58 Wz VPO H - fE3E e BN THRL L S 00 B0 1 KR AR AR 2 45
KR EHZH

59 RE B ERKER FRla O H 2R e Al E 52 e Elar— H 2
S AHEZ LI 1 3R EL 100% GUITRI U A 3 Sy B 5. Proreliaif,
PAE 3 AT 55 H L 2770 BUE IR IR 3 Jm 12k 0 BT 55 H D046 H B8 ik 50D

60 ARIJFREEFIAIG IR SRl v H b fa ol (B 5 23 & Erirar—H
PRI FEEOSAAE Z LL 2 1 3L 100% CGUIIA) A& A= e e B 55 4k B & JF
WU CASE <A A3 55 H L 4% 0 B I A 88 i (0 2k 03 AT 35 H s H B8 550

61, FRIFRE: FRIRYINESRS 2 A7 BR 2 =) 9 il I 5 A 1) ERIE AP B2 24595 5

62 FAE : TR MHTA NAEAIE G WA R B HLR 2 18] 52 (122 56 i

12



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

RSy e B WA R R4
63 FEREUESE AL SS: Fa B Lh— & 1) S T Uk 2758 2 s 60 1. 551
& A [E RS S Rl A A PR A &) AR SR, A IE SR 4 il 4 A R A = 2R IS
FITAEIE 25 S AH AR 2 M3 IS4 9 F L 55
64. JG: FRARMIT
Feia: fRESHRBELN. KA. GirFlE. LEFMm %, )
ATAEROR IR L SEBIAR At S V2SN B R 3 FH S 46 08 7 Sk 1) A AR 28 R 1100 49 44
66, FEET 7 AME: RESMA NS EEMIES . FATARAR . Rk
LAt 55 7 B AN e A
SR EE: TR T BME R E RS A U RAME
WUFE: FETH5 H B E 5 E BR DATH B H B L 5L
69 FEER T A FaTH VGRS B M AAGIANE, DA E R B i
(AN EE A B FE H L A
70 FUELES Y FEAFE o ENIE IS e 26 AT 9 H BAEAT 15 R4 R 10 4 [ A
Tl Je (5 BBEEEINED FE IR CRLAREIE S H A M B S FEE A
U S B R e Sl iR A E DI 3 S
V ANMESZER B FRH TAENEL R BRI B ERRG AE 5 K TE
DA AN, T DRI 5577, AAEA R T 2UHHAE 10 A2 5% H DL ER)E Ry
HRATEWER CE LA SRR ATSCIRARAT A 50 . 1R FdE2
PR FRBIRE S HE A TERAT ISR « BE77 SCRAIESR « RURAT N 553 4 Tovk b AT e ik Bl
Lo Wi g%
72, ARHLIT: FEEES A FGHEAARETL . A AEikE G BLASAE 5w IR % 5
(&8

13



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERHAS GEHD

= EEBEAN

(—) FeaEH A
YRR Kol gE AR A

T REAAREX (PO ek 3678 5 EKKE CHramk

&) 16 /= 02 #1583 5 b [H]

Itk RIEETTAPE X 1718 59 5 REEFRZGT R 5 o A 2 16 |2

ROLH: 2004 4E 11 H 8 H
PERRAN: BRI
R G: 400-986-8888
BRAEN: "%

HAUE: HRFUEAF]
TR A B BA S K

KELFEESEBAR AT (UTNRER “AR” 5t “ARaF") &b EIES R
IR R SHE GEM IS F[2004]164 5), T 2004 4 11 H 8 H&AL. A+

MR AR NET 5. 1431276, BALER-A:

R 4 7 A L
PR S B et A IR 7 51%
REGIEHRIEA T 16. 8%
N5 IE REVRAG AR A A A BR A ] 15. 6%
Fei I A PR ) 5. 6%
TR R I 1 A B A kbl CHRE 80 3. 9%
TR R AT M A B A kel CHRE 80 2%
SRR AR IL R B A kAl CHIRE 1O 2%
W R SR BB B A kAl CHRE 10O 3. 5%

a1t 100%

(=) EEANGRHR
I, HHZWAREAN

PRALSEAE, EHEAK, Wit Se eI o [ g AR A IR 2 m] #5054

14




N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

1T, ESOSR B AR BT ARAT H A EEAR B I AR B ARAT B 20134E5 15k, A
IR SR AR A BR A 7], DRSS OB S BB A PR ) Bl
WrRiEedE, BIFES, AR RN S H IEREIRAL LB A R 2 7]
ZEEHMEZE, WSO, BAIH, MHak. EFESW. =
H, DUENZEA LR TR M AR~ 7 &S 2.
R e, R, . PR E [ PR A A IR F IR BTARAT B AT
S P B AR B A RS, PR IORH AR A A R 2 =
B BHEHATH.
P B, B, AR PHETTIEAITE S PRI, AR E kN . BT
IR BB A BR A Rl R IR AL BIERSE. EHEMA.
PRk Sed:, s, ARt PR Rig iy RIS S5 P m, b e e 5B
A7 PR 22 F)E RN, o AR S AT BR A R SR S AT B S R B, AR (R
D ARAFRSEHE, TRETARITVEL PG EHEME S, 5 E i
B, EESHIN T R R R A F R a5 & TR A= M5 N UE
REGFIARTEAFEF AP AR LSS 2B ISR S 2
mfseds, EEH, it PudErh [ E bRl A IR A A5 50 S i 1,
MR EEARAFA A, BElammias, e, BRERH
T, A o A IR ] B 2 B, NS G PR IR W) B e . 2023
FLRAMEARE, BUEAFREEH,
EReSseds, MALESH, AR ERMEREEHRR A RS TN, L
W ARINES B EtkN, LR ER RIS et &N . DUE LT
PR E I N SR N
TGS, oL, Mt JIEXMANE G 5 KRB UM, 5K
PP LR, BUEIERUR SRR R . BlfK.
FESEAE, MO, it BURILRIRFEEZO R AR . Bl
2+ WHFERBAEEARTEI
Wil SR, MRS, AF. EIRHESRA RITES mRYIE L& S
2, BREIEFARIEAFLZ B AL, HITREEEREARTER
A BHEHIESF B2, PREFTARIVEAFHEF S EHE, Jbath Rl d a3

15



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AL S E A A A, EHESOV T T AR BT IR A FRIINA 7] S 2 B
SHEf = 45 B HERE TP B T AT - BUE RS T IR DR 7)ok 55 8 e 7
BaM., GEEHBH L,

XFELA, WH, AR PHELARE LR A R A F TR B
S, BLASH, EHE, HARALLAME . JUENZEE EERMEE (b
) AR F] A

Pt W, Wit PARIEAT BRI 55 BT, B S R B
AR 555 2 M

SRkt W, it M ENRREEEARA RSSO M, JE
PN EHARA RIS LB, 2014 £ 6 AMEARXF, Pt

B

m

R R

gy

G b B FFRL S EPAT B, BUELS A RO
WP, W, AR PHEAREEIEE S S, Fein E i E
S, RemEiaaH, e EeEE S k.

JAgR AL, W, Wit IEAR AN RERNS 8 N B A S
BB, AR~ A N RIS AR .

3. M AR

B, A, B DIAT HR I B i 0 PR A F B A A
I S E I RA AR HEAE, BRIl assl, Resm, RERsE
R, RS HARA R FSSH, H &S A RA R S, 2023
12 AMEARAF, WEAFBEE, #HHE.

BRANSEA, BILEAE, Wb, DTS A RO A [ a8 s i &
B, bR B R EE E AR IR IR A, MOVIESF A R A Al i 5
TR T B, AR RS B IR AU B R 2 B, v (BN A e
A PR 7 [ 5B UR3S S s AR 4. 2011 4R 7 AINEAR AR, FiEAF I E ik
maln,. HELH, W EARBEEHE, R F-EEARAREHK,

JABeRR A, BLRE B, it kIR T EE SR T I A A B o ol O
TEdtabrE R s AT EEIEFARAA . bR R AR 5590k
SEHARAR ., TREEESEHAR AR, PRt EGE AR A R,
FERg. 20118 INEA AT, WEAARISAEHE,

L

PR

16



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

WHEEL, BIRaH, Ap. RS ETRERAT B A RS AT A

SR, KPP NG REARAF Ly Ar B SaH, KT ANFREARS
A B RSS E BTN RAT IR IR B 2B, 2014 4 6 HInEAL~T,
Emimas Pk . ARSEHBE, DUEA R RIS,

HERE A, BlEZE, Wit EMNREGEERARA RS, P
M, SR AM, IHASEEARAFELEE., SaM, BRIER (F
) W EHARARSEH, 2024 4 3 AEAAA, BUEAFEILSEH,

EEMSE, B8R, RERTIN, ARl FHELH T BUIESF 3 5 O
FHAE . RZ LRl S EE, WHIEFARTUEA A HE Sl 5518 5HE
B S ARSI S R, BRI AR AR (R
FIEFARIUEL D) Bl S HM S H 5. 2006 £ 6 AMBEARXT, FiE
WIEE S, IUEAFIBERK. KRIERITA.

IRPSeE, RIASH., HREEEE, Wit T ERRTEIESROARAF
HUIG R 28 o BOR B, Rk (P ED A IR ] GRS T s 205 e
P2 A IRUE A R R G O IT B B, RS E A RITES
A RS, BIREORE . 2025 45 8 AMEARXE, BUERILSEZHE., HEFEL
B

O, WS RTT N, AR JATE K F R 2 T4 prdb 5o B
HiPM. #iltaH, SREH, WEEWAERRE i) BIRAFM K
BiFE. 2018 4F 4 AMAEARRAT, BULARWFZHTIN. W58 LH.

4, R4 H42

WS, WESEERSEH L, 11 FEFEEMEL . T ES ISR
W PR A B BRI HE TR . 2016 4F 10 HNBARAE , FiTFE GE &3R5
L FREUS R R T E R T 1% . AR R SLHIE 800 FaHiUR Kk A SiE SR 4 Y
FeF 4 (2022 409 H 07 HE 2025 4 11 H 14 H). KILFIESIREST
TRAEBE R 5 IR 55 5E 53 B TP ISR BOIE 3 5 B8 2k e SNk e R e G 22 T (2022
02 H 15 H 2 2024 4 08 H 05 H ). KoAEUEAEY) B 2415 800 K R4 7
FEIEZTE (2021 07 01 HE 2021 4 10 H 12 HD. RILHERMEI AL
50 2 5y B IR HOIE - e S AL 23 (2024 4 01 A 17 HZ 2025 47 10

17



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

H 11 B RIAFERMEIANY. 50 52 5 BT I8 Ha BOIE 748 7 A S I Bk G 5 4
2P (2024 401 H 17 HZE 2025 4£ 10 A 11 H). KIAHIE T (4 )8 32 8
Fa U R R RIS R R S HE S 4P (2023 4 05 A 30 HZE 2026 4202 A 02 H).
Kk FIERHIIMR 50 putn R HUR KR AIESR B T e & R4 3 (2024 47 02 H 28
HZ 2025 4F 10 H 11 HD\ RSAHUEH BGE KA AR BB R 1R B R e e 4
H(2025 4F 11 04 HZ 2025 4F 11 H 12 H). EAA R FEEZLH . Kol
IEEE 24 100 $ B KRR R ARG R e 2B (2021 45 07 H 01 HEEHD.
K54 EAIE AW 2628 5 B BGRIR HOE 7 1 R e ke Uk & 3 o4 1
(2021 47 10 A 13 HAATED . RIAHIEAFRERST HRAEB % 5 Rk 55 58 5 B
FEHOE SR SIS LT (2022 4E 02 A 15 HEMERD . RIAFIEAEMIEZT
SR RIR RS P R & R 441 (2021 4 11 A 08 HEATED . RLEAE
PIRIERIHT 2R 1% 50 22 5 BT TR BUIE S I R HE R 2 B (2021 4F 08 J
16 HEAEIRD . REMEA P IREQIHT 2R 50 52 5 BT IR BUE = % Bt 5L 4
RENPFEESESLH (2022 4 05 A 19 HEAEFD . RaLHHIE R AL F] 50
R R ARIE AR SR LA (2024 4E 07 H 02 HAREED . KaAHIEH
AR B KR AIE R SRS S (2024 4 07 A 05 HE(THD. Kk
[ JIF 57 RV FELM AR 25U R S ST B B S R 22 7 (2024 4F 10 A 15 HitgAT:
BV REAHIE TREHU T e O R R AR R s R e R e 4 (2024 4F 10
H 29 HERATHD, RIAE R R E A B H RIS R AR EIUE S R SR &4
B (2025 4F 07 23 HEAEHD R 5A IR B R A 20 R)AE 5 BF e B0k
FHPREEIEEEIE (2025 408 H 20 HAEMTERD . K54 IEHS B g A7 F A8
SRR O R R A S R & S 4 (2025 4F 11 H 13 HEEHD,
R ELHIE TV A 4 8 3858 ) ROT IR R TR B SR R BT Ik G Bh G 22 7 (2026 4F
01 A 28 HEATHR) . RKAAHIE TolAT €48 1 858 5 B TP iU Te B0 55 4% 7 2
SRR SIS LT (2026 4202 H 03 HE(THD.,

PiAT 4 22 3

Yo NSeAE, AR IR 2021 4 06 H 24 HZ 2024 409 H 14 H.

5. G HE NS BETR SRR 51 2 B O A Tk 44 FTHR

EFHAAE: AATFREHE, HRIKRASEERR;

18



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BRI e AnmlRl a2, KLU s g AR AR EHEK, SR
RRARERN;

B AnFlElSaHE, WRRERRE

Gledet: AnFl B e HBE, FAEEE Wi a2, SRRREERSR

%
\:[H

o

FERNE: AARMEEIHTAEH, BEaH, RRIERASEN;
Wl ARF s SRR R L2, e, RERKERS

o

ML ARFEREK. MIERTIAN, SHERKR A HIE R

omoed: ERERIEE, BRRER AP K .

6. LR NRAZAAFAEISRIB R R .

(=) REEH NI

I KEESED G, MBS A2 b EUE I 20 0€ 1 AR LA A 70 B 5
ARGy &Nl AN CAEIR itk S TR NE

2. PEEE R RTE

3v XA EE ARSI 0 A E B RHCK, HEATIESREL
4. WEESE R L E e el o T 58, K RS e Bk a Aoy

P 2

5. HHTRE S THZE I gt B W 55 2 1h ks

6. Gl ZE AR L A R A R AR

T WHIFAHESTEER, e kS MR, R

8. JPHE 5 EEEIV A B S5 TR AN SR IS SN B I

9. IZIHE HERSMPIRTA AR,

10 RAFEE G P8 BNV S B e KT, A AR AR DG Bk

11, DI EE A X, RIS 0 BRA A 47 S URRBUR B0 S2 i
I AERAT s

VAR R EIE MR e AN (R A D 2058 R FHAER 5T
(DU Fe 8 3R
1. FEGE B NS R R

19



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AREGER IR ANET R (hHENRILMEREZRZE) . (GEEE). (B
INENS CHEBINED . (5 BIEEEINE) SEALIMTE S, ARG E g2
PR, RICE RS, B EEEAT AR A .

BB B NEE L VAT NI AR i

KRG B AIEEEENE L AT A

(1D K FLE A 0 7 B A NI 7 VR [ T 2 < W 7 AERIE S 45 TR

(2) AT 455 A8 B AN [R] B < I 7

(3) I FH < WA 7 B HR 55 2 A ik A A0S A N AAM 58 = N AR BRI 2

(4) [r) B ey B A N B R AR VAW s B 7R A 5K

(5) =ik PRI FE S

(6) it PRS- RSRIU AR ATHE B MHZEEANFRE R, BER
fi N INFAE S HIAE 53 5+

(7) By, AEIEHE EATIR DT

(8) VA ATBUERUFA o [EE a2 10 e 25 1k 1) HAhAT

2. HELIKE

(1) AR RIEEE MM EL & & R E , AE B I i SR N 9 2 4y
LIESZEPNT ISy il

(2) ARHREGZERHE O BB AR 2N SUT T HAb
FENBEIA ) 2

(3) ANt R AEATR U R AR A RUES . BBV ARE . ARG AT
MRS N BEERTTHSEE R, S0F 2GR NFEEEE IR Bt
MR HIAE 55 5 o

(4) AN FHE G 0 I G WA AR 2t BIE 738 5 S H A & 3

(L) FE<p e BN B JRURS: 87 B 5 PA) 3 42 1 1) P

o JRURS 7 28 Y J U

(1) Ak . o) RS R A 2507 o 2~ 7 BT A O ER IR R A2, 186 5 BT
AR, 512 T BT WSS i AR AL 55 3415

(2) MALPERE I 23 w] AR V.55 75 LB AR A JRSZ (HLAL . BT AT B
DL, FRAEARFCER T TR Kt s A W)W S ST () R B B ) S o AR, 5t

Il

X

20



ENoAEEEETRAE BRI G

PO BRI RO AR 2 =) KRS BRI, AT AL IR

(3) B PRS0 JXURS: A R A 0o 2 A 8905 3 2% At XU, A A ] P A S S
LTRSS . IR E A R R

C4) AR JFIN XU B ) B2 BCA s BRI, T B T A M
SFRIATENTE R s ST RS R AN A ATAT 141, AT AR 53 AN R ]
B3 S i B HIAL D

(5) PRI 2 F] R 2 W 220 RS T B A A I AR T
Dy S PR AR A IS o AURS: HEAT VR AP A, I o A P I S R Tt gk A7
FHSLI R %2

(6) EESEMWMEGHEN: FHxERXR . BIEXK . diig . 5
JFH RS ATy 57 1 PRURS: ) A [ i, R P 78 PR AT S S PG 3, A 56 25 B XURS:
G I E (L vy N L P v ot I = R R SR R (S G

2 PR FHLMI A 355 XIS 425 ) 4% R 5 44

DN () RS R A R A5 R A — Aoy LR A ELAE I S5, iR E
0T RS B A B 28 TTAE, &ML ER TSR DT ACEE ] A XU DA A0 %, 4%
B DT B m B AR B AT . BRI S, AR N AR

(1) #HHEE: AR EREARNEEEMEE . A g,
NIE LA AR 2 S k= gaNing

(2) BgK: BOLATAESENR, HENERSATT, KN TS RS
Pt 23 D1 2 AR AT S5 A FIHE I8 A R0 RURS 4% 1) 7 T ) LA A5 5

(3) HFRFER A NTHRFHEREM B E. HEAREE B E
J7 SEANFEAS (R4 8 M

(4) G PR 1 ox e HU0E 20 m) UG 2R s, 22 o T e ftl it e 4 2 i«

H 2SI it B S Y P A IR TLGRE XU T 2 8 R 00 A JF At A JX UG, 7 3 T
Hoo AR A m) S A KB B Ax, 58 2555 A% R RS2 5 AR AR 7%
S ) g B R XU A P R B RS W ORI 2 BSGE, A EEOK KURS
PRI B S0 E BT 23 =) RS 87 B B2 | AR X DTAE SR AR T AL,
ZRAINAZTTREPAT

(5) WIEGIH: MITAREPS—aIE R T, %R A7 e mE

0

HH

\

U

21



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

SR HE AT AN FRER BT, ST R S A AR T K A KU 15 R R M s L iR
A AE WMEER, AWERTE A FEEA S R IR R
(6) RSB HM: @RS RANNESHRE, RIESRTEHEM
TG 5 &R HGH RN, — LG R, RAT IR 5 ERINE S
(R AR 5 A, TRIE S BT A G I F G ST SRS
BBEGIR R BT A
(7) BiHES: s H RGN 7, AL PRI IR EGE A R 1
NS EB P R R B IS S AT O, DM IE A R SE A B 30
IRERISSTNSE T
(8) MBI RIS B B R M5 TR B I 5T &I THH ]
SOPERSAER ] RS 1 4 B DA, 5T EAT A R I AR E AR Y, FOTARE T
RISEHRGRITT R BATLES, T30, PR .
3 DAYl ) ) P ok
(1) PG ] i)
23w RS2 1] 4 B g 7 = R SRR AT M B R R 2 ] 5 TR
BHE, HWEHSERE . uslEa s BAEMEE & AdeaEE
K, AR B AMERTRTSR T, BORIE S A A N R st KAk AT
S8R PR 25 S LA R 1) 2, R OR 4% T2 7 A RS B M g RIS AT 5 A R 77 1) 22 4
TERE YA FNEE, RFFA R RIFIE R . BFXF A ST I FURES, ARG B
AN 7 R, A B XU R MY TE A R, 43 0l ) 5 7k BT Y e, 1) Aot
GrESHIEE . ) Ay B L ARV AR SR AT G L 5 RER IR . BOR
DRAHIE . DR Tl B FHOBh ST 10 M S R A 1) S A ORI P
(2) W& B
NRBERFSVE R R, A FlHE G EHH . A REEK, fian
= EEIAMAEER A WEARE. WA
5T AP G — S S B AR, 15w A S 1 22 HE AT 5 R B
HR5T, GRALATERE G R B A RS B R bE . MERR, A

F‘_l

I
=

22



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

DORENE N B R T AR, 2w E R R T AR R . R T T R
WARTHVEAC T3, H A PP IR Es 2wl AL 5553l Py o i A0 XU 2 11
&SRR R, DMREE AR SR BN EATSEELE bR

(4) N T4 il il 2

FEST T e  vh B AR B S N 3R A E R, A R Tk 5547 T R 5
PR WA LI JFN , AT 1 e g o Tk 55 I AL E DA S 5 ik S FE A8 A R 55
AN A R E AL Oy 7 BEER G S TR B e ST B B R BLE SO, i€

PSRBT IRIE G R I 2 A, A AR i A E T
18, JFERBGEE A, A ERD SRR SR b2 THFET. Fh. F5
HEE AL IR s N T B IE S T Bl i Bt . R AT, il 1 o8 R Sk
BRI 55 A8 e JEE

A RS T PAY 8 XS £ ] 1) 445 it

(1) ZL, BN R, EHENEHE. AR, 47 NS,
HVE NG R A IR 7> T, B ORAS T 55 I S A 1R B ALGURIIAL, B iR
WIEE I TARRMOSLN, IFERIEE N RISCRE, RN BE BT, JFHeE
s

(2) FLAHE B MIEHIE NN . A RIS, 4 1 25T B,
BRI WEREN I B HET, WERAFETT. ARKAZ
(DRI AT ALER AR EE g A B S 5

(3) FSL. RN TR . AR 42 7 RO STER], AR
U E SRR BAST, IR IR B TR R 0 XU e AR, BLB AN
a2 IR

(4) B A Pl RS SRR . AR TS E
Rz, MGG, FAHLS A FRSEA RN AREL TET
1117 b R RS 5 A 0 RS R AT SR SR TR, A3 RN 53 B 232 X
RO, AT DA o PR FEE A8 PR35

(5) NI RGE. AR T AN AR RS, W NS R
gt BORIRTE ARG, AEXS T AE LA A o RS AT 4 AT S PR B 4% 5

(6) fi IR EAL R AR BT Bl RIPUEEAL . BRI KU 2 1) - B

23



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

S ST ARG I KRS AR, ) DASRR e s . ATk S AN B AU, BARE 2 ]
LI R RS it Ok URSE3EAT 70 Bl S ATRLIEE ST fest s 4 2

() AL RIET. A FHE 7 sBMEDNTER], R & RO e
AE G 5, A B R ST e, 42 R .

5 BB BT A MR A A

AT RGFIENL . AEY . JEFFAN S8 A R I R R A AR RS LE )R
DT A2 mIRE A B DA B S A B2 A 40 0 R, TR R AR SR T
BN 3 7). 55 Je AN e 35 A BT 422 A 11

24



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

M. EE&FEEA

—. EETE N

LR PSS B A PR A A

AT AbRUTEARH X 200K 66 5 4 Tk

RERFN: KR

BERN: DRI

PR HIE: 010-56135357

IpARNE: AERTEARH X ST 16 S B 1 SHERBEERKE 8 2/18 2,
JE IR X O E 10 St s KE 82 )2

FRALIE]: 2005 45 11 H 02 H

HEHEBOLAL R AAE LT o ERIE I ik AR 5 [2005] 112 5

HIUEA: AT PR A

T EA: NIRRT 77.57 17T

). FRERE

BESFE RO S PEIERSUER YR [2015] 219 5

HfE B S OL T 2005 4F 11 A 2 H, 24 EREE S0 7 0 4 E i
RBLEGUEFR AT o AFNEN AR, FENBAR 77. 57 4470, FF3CA 15 @4
RAMRAR . PEEBREAREHGRAF . PEEE (ER SRl RARA A .
PSRRI S EEARA A P EE BRI BEARAFSE 5 KT A . HROLLLK,
HE PSR B B0 S POl R &, TEL AL OB IERE L. ISR Em
[F] 7 WA T L I S AT AR A S U A T SR RTZ Ol S5 AR
HIEETHARGH. FREAR, BEEHE., KGEH., A8 SL L mail
S CFFR R A S OISR S R LR 7y, B B ARIE SR F BV %R
VG R EYARE R B L A A R

T EGARERIT A EEN SE R

{5 AR SRR B B A AL 25 T B A F 8 MR R R SR
FSIBMERR, WE AR RER T, i &5, IHENSE& U, T
NFEE R PR ™ i AL P e

=L RIS E T I

25



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(S EARAE S T 2015 4F 2 5 B Ho [ IE IS 2o A% IE 25 5 T HE R A5 A%
S ERIUE R ZOEIE WS T, k. JER7 MBS, AWhns R
GRS, R EATIEE NS DU ST, VIS ge B S m AR a N ak
Wik, REEE O ERA N E T 2 I E RS .

VU G0 NI P 4 i il B2

1. szl H br

PR ST [ GO DR TR RN 2 ) PR R, VAR
SHEN S L E XK, HIRFEE J - M e B 2 4, YISSRY IS M AR a A
BUaR, i RFEE P~ IS SO M5 R EE 7 & B 5248 . . I A B A
KA, e, AP BRI, R, RS g A
W, AR EIEAT .

2+ BT L

R BRSO WK E R foy, DT o ) KR B P S ) AR,
SHEE L RS2 ) TAETR B TR S FUE NS B L 11 ST R M 8 T Ak
NS E R, M& TR G, EIEEMTBA T A EZSS T, &
M vz, P55 IS AT AL AT A I B AE A HRAL .

3y PN A o) P R it

(S EERAIE S AR R 7 % TR B A1) P RO VR R, AL T RP AR 45
P BT RN IR R, IREEE LS A AT e RE R
SWPE, (RFEIE S P2 IO s SHATEE TR R, Rl &S F g
Wi R 50 AMSIMGERE NS RS WA EHIATE RGNS, #2T
PR A BB E R 2008 2 BN L AR R e A0 AR B S, B 9RE0 4
AR 53 L DX 77 Y £ % =

Foo FEEAKE BN SRR ST B O E T P

1. B 7

REFREARE GEE%) o GSfENE) SEAER e MBS R
FEE LI E, ARG G A G B B S R e e 8t Ll 42
PR AISEFEAT W B, I ST BRI L 4 BN i R o

2. WERRRF

it

S

N



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

HEFUE NI BB BHRQ Bk R B R A A, (R
A ED FFEE PP UCHIRLRE , LR LR G B B B A T s 4 U7 B A e BN
PRI IE o 8 TN MNARAR G & AN i B S48 N B A & . BB BN
VA 1) =% i 368 0 S LA FRIYT PN R IS A0t I DA T A 32 2k 078 N R HA [Ty, gk
SAUE NISESCGHAT R REBEAAIE, 1 LR R S A IR SRR, I DRUEAE R e JUIRR
N SR . AE EIRUE IR A, L0 N BB Xl R E AT B &, &
fledk B BN SSUE o 3 8 B0 3 08 Nl R 10 3 R TR e AE PRI A 21 I
e S RPN VL S LS TRE

27



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

B, MKRARF P

(—) HEEHENH

L. LR ACIMIESF A A

P Tt A T S A BN I 3l 2 06 PR D R [ AR MR A RIS R

2. A G ARIMIESR A F B IRYINESR A8 5 o 01 A& I BT UE 95
" (R FHIERYINESR A 5 T & 2 B ALER B A 2 558 i
5o

3. BEEEIATARYE (FEEIE). CGElEINE) . GHEINE) MARESES
B R RE , W AR & RN & AR, RS ARG AR o

(=) BidhL

LR EIESREIC L H A R STE A A

Tl AR ST VR IR XK KA 17 5

IPAMYE: AER T PEIR X P KA 17 5

RERFEN: T30

Hiif: 010-50938697

RN BHPEH

(=D R R WA AT =55 P

AR T R 4

FRT: BRI B 68 SR ARt 19 £

IMAMHE:  EHgE TR 68 S ARl 19 £

Ui N

Hiif: 021-31358666

fEH: 021-31358600

MR BT BREE

KRR N: BRpte

(WU o1t 55 Frn & IpE N2 v

BRI EAEIRS TS BT CReIRE @ S 10O

FAT: AR RMX R KL 1 ST SR 2 B AE S 2

INAMNE: U T ARIIX RK 28 1 SR R 2 B AR 8 J=

28



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ijé Eﬁ :FB ( E%ﬁ )

PATHES BN AR

1% 010-85085000

ZIEMTEIN: T EHH. FEA. PR T
AN B

29



aA%F%%:E%EEAET/&E@ WM CGEHD

N BEHIESR

ARIEG AL EE MK (L35 « GBIEME)  BEENE) © B
BEIEY « (GEEERD) R TRAEM A X E, T20214E1 J15H 3k
19 EE M 2 T AR GIER YRR 2021 1185) o AREGHIZEE N
202146 H1H 2202146 H21 H . S HEKIEH RTINS e sy, AR e5
BN E 30129229, 025, 000. 007G A R T, A B0 R I7E 55 45 10 7= AR )
B 3ET115, 054, 00 AR Mo % MRERAR JE A7 A1, 00 C AR5, WA 55
7] 5 4 95 4 I HL R B S5 35 (R 43641229, 040, 054. 0043 3L G041, 4 it A3k
SIAFFAE NIEEK P, A& RSO ERA NTA .

30



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

€. Z&ERNEXK

(—) &G FMA L

AEEEFDT 2021 £ 6 A 24 HAEM.

(D) FEGAF S (0 BE G 3 AR AT N B A B 7 R

(FEEEFD) UG, ESE 20 A TAEH H IS 0 8iReA A2 AN 200
NBH F 4 B = AR T 5000 5 etB g, Fea e BN R 9 7E & JHH S 7
Weitgs B S0 AN TAEH HILRTRIE TR, AKE G N Y% A& A F M2 e /27
TSR IL L, HEREEEMTRAARS.

PHEREC ERIE IS 2 A e R, AHE .

hui

31



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

N\ EE&HFRHEEREFIC

N T A EREAAR TR, BT BT BT S e Oy W ROF SR AT A
() e AT S [ e 7]
BB FSEME RSN HH, IR (EEREINE) A M

By T S S
Oy a5 bl B g8 BN 3 Bl U FE 708, I S e BBt AT 2
WHIAZE G Fe G0 AT 5 B LU B A BAR 2 HEA S 8 B AT 75

BG AT G, ARG A0 B S B S AR N R S0 3
WO SRR (EREE R 1 2 < BIRE AT N RFAT 10 22 e 00 o 22 < i 0
A R AR o B DR R AR B 7 AR R i A, i & Oy BT SN 2 e O W A7
NEIR TS VRS . ey B R, B B A AL I SR i
A=A BRI R HE 55

UAREE G BT S RE TR R AR AN AT BT, Sk N AT SR 70 BRI G 1y AT
5o

(=) HeS MBI HE M7

U8 SN BARTA Ay B S

V0D AR RA S G 1Y 0 HE SR A S0, ik <78 BN AE St 3 03T S
R AR WSRO AT IR, AR AT AR 5 2 RO L A o SR R A A AT A
IR I X T I AR A BEAT T 5, X T8 R BEERL SRIH SRR AL
S 2 e BRI AR 2 &y ECRE . RO B M iE 5

i BT B BT NPT 0 B0 L b S A B L, B — A RITSRL A 4
055 ] 5 B A ) L3 S50 e A AR (R SBR[ bR g B B

7R,
=]

32



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

L. BENFH LTS

(—) FEEH T

G EFAERG, AESRE TR, ESEEATIKE GRYNERA
Gy R B e 4 BT RN, IR IIRIE S5 22 5 B i - A A b7l

1. RKEEHNTEF=BEADT 2 1078;

2. ARIEET N EERAA AT 1000 A

3. FEEIRIINES 2 5 Fr il e i HoAh 2 A
a4y BATHT, BB ARG RYINEFAE 5 AT L a4 . FEERAETERY
R G AT LT, Ba BN Z A S E KA 54 EThig o A% 1.
ARG H 2021 47 H 7 HEERINESRA 5 L2 5 .

(=) B&MmH Lz s

RIEG TSR RYINESAE 5 it B T58 5 758 B CIRYINE 558 5 BT 38 5
TR« CGRYINESRAE 5 BTl #8934 b i B . CRYINESRAS 5y BT ilE 5 4% 9t 3k
<62 5 A FR I IRE B ST ) ) 54 R HSE

(=) BEERIINESAE 5 Fr s b s b b i i A Ak 5 07 X

RIESRBAERYNESRAE S BT BTG, W@ s Eiisiat EiEe, i
M CRYINESR A 5 FTiE S BT B 4 B iRl (o AH G R 0T -

AR BE G R AR IRIINE SR AE Sy AR DG R 58 BT e (9 DR AS 1 2L A& bl 2% g 2
MYk ETTRIE TR, A ST B A 5 BT s R R s O R AR A AR B Al
IR S &, MG A RS MR A ARSI, a2k B,
N AR AR FRRRN,  ER RS SR R A

A SN AL G N O LU BUE s i B e Bk 4, ARG BN
W ARG P TSR AREA NG AR EN, JEATE SRR T e 5 e EE &4
Bl 1 BOH A B TS PR PR B E A R R 2L

(U HEEMHSHHE JOPV) MitHEAS

B4 N B AL BN ZRHE I AR LA E 2 5y I (8] AR ZE 4 BN
AL 1R FR U B2 (2] 775 B R0 20 6 TIE 25 P9 4% JUUE 95 [0 S IR e A8 B T H L G A 4 5 %5
E (JOPV), FFHIRYINESRAE 5 FERL B I T P kA, (RN G Wl
W 5] B AR 2% . B S M ES B E M BT R E I T

33



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

GBS 25 1 = CH L[] 75 5 b 250 B < B A 18] 5 B AR s
+ BN e 17 . o R LR B A I 0 I 73 PR A0 5 L B B A2 4 3R AR
A - FH DA e [T B R A P B < B A A RO IE 73 1 B R 5 L B S
SRR Z AN+ FH S ] B4 ) A B < 22300/ /D R U I ] RS Xof 2 ) ke <
it

HeEHANA UABESMHSHHERNTHEANX, FTULE.

(LD AHREEER P EREN 2 BACHU SIRYINE S 58 5 ot 4 b i
A2 5y (RN SEAE R HE B EAT AR, S & FARRL T BUE S, 2 R LE
AT, HIEHBSCEAA TR S0 HR A AR,

N HWRYINEZFAE 5 iy o BEREZR R 45 A IR STE 2 w980 1 2k & vy
Aoy BT URE, B BN W] DR JBATIE 2 (O FE PP Ja B A BL I RE o

(B EANESAE A EARF IR S OB A AR AT T, e
CAHAEAE RIS AZ 53 e N R A IE SR 22 5 Bt BT 38 5, To s TS e #ildr
HAANKRZ,

34



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

T SO BH PIE SRR

(—) R a3 T

Pt N4 T HR R (] 4 35 i 7 B 35 4 W O | TR [l 55 (0 3 i k4
T [ 3R 5 i i A4 £ L Aty 7 Q7 2 6 6 1 PR U R L [

BB E NAETF AR BRI | T [R5 Al 2 25 P e [l AR ER S5 P 1) 4 3, I
TR 175 10, 25 5 ok 4 P AT [ QB S i s 4 TN M AR B 17 190 A B i
Jol A 4 PR U SE (R ARBE SR, IFESE G BN AT

TEVFENER . Hee & R SRR RVFRIEOLT, FEE&EH N A v U@
FEIE IR 2%, EL Al 55 (1 BRI [ J I B 77 2 A B e AT A5

(=) HA U RIIE Bl Fé T8 H R e ]

1o JFCH S I [a)

FGENAETF TR 708 I 0y 20 1) PR g AN [B] , B A R BRI 8] Ry IR 272 5
It RIINIESR 28 55 BT if 1E 3 28 5 38 Gyt ), H 2 4 3 ARSIV, o
I IF M 2 P R B 4 5 TR IR E A 2 45 R O e [l B B b

EeaFAEME, HHIUHRNESRAE 51 UE2758 5 I ag 2y s 18] 32 B8 Bl
ARG L, 4 B N AR 1500 AR TR0 H S T TSRS T R AT AR S 4 R 8, (H
L S H AT R (5 BRI I e fE R A EA

2« WM. BRI FFAG H KOl 55 I ER T ]

AELETT 2021 4F 7 B 7 HACHE B BENE5 .

RIS TI ARG BT 5 2 W T UG B e | [, {ELE JE 4 FR A B T A,
A S I, (A

FER € H W T 5 TR (=] TR AR I 8] 5, 4 BN LAE FR | 8 Bl R 1 AT
M (BRI INEY A KRB e A A5 6 5 L [m] 1 4 e )

(=) HI 5 T[] e R

1. “RRUEIE . AU E” s, RS S F . 8E B35 DAy 200 R i

2. AREEIRESO BRI EREH AU I B, Ble 2 A H
{ERAE T

3. HIE. BE[E] SR AT S AT R o

4, I, IEEEINIESE OSSR KA SR E o IERYIRIE S22 55 BT

35



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

Hh IR 23 AL 45 AT BR DA 2 m B sl S S 3@ T AR 2R 1, D%
BRUNAT I S U P AT BT

BEEHNAERBEM VPRI OU T, 5 B R AT R . e E H A
WA HOM G SR T TR (5 BIERIMED) A RUEEE BN B A

CPY D R 5 6 ] ) A

A HE AR IR YINE SR 28 5 B e rp BERIE S S0 45 5 A IR DT 2 =] A SR E
BEATHI e, B AR 55 AR (RS 2 A G A

1y 375 4 R[]

(1) FR U AR [ (1 R 7 2

BB AL 2R A R U S (o] A2 5 o Bk 8 BN E IR, AT T8 H )R
AR 55 7 BRI 8] A $ H FR U BB [ 1 HR A

Pt NAATHIARAR, FRE S L BRI SR, I AR,
BENAESEA G 0] FRIR I AT A2 0% (RO RE (D, DU (] H AR S, B LA A A JBE =]
I 2 ] A 235 o 35098 N AE 2 52 FR N R 17 I 230422 DU s [ 35 B ) R 7 5 A2 FR DI XS At
BT NAESRAZIEE 0] FR S I 25085 A AL 08 I 5L e i WUR AU L, 15 T P S 28 A H
B [|] FF 3§ AN BRAL o

(2) FRIEFOE [ (R A

FEGATE N FI | T8 m] FRE A 52 B 2 H TR A . IR AR RESR AT & 22
SR RIS, U R BRAE AN AL o A BB NHF AT (AT 5 BRI 9 e i A A B
AR BERR I R AL L B B4, BRI ST & WA B BT 5 R 1 b
[0 A7 BB N AR AL 1R [ H e o s < B N W 1) =5 4 R [ 4 5 B =4
I ER T [ 50 BR BN 24 9 B ] 3 50 BR B BN K ™ 24 3R I8 [ml 477
WUERR, e [ B AN BT

FH DA [ 7 o o FR DM Ok [ S [ 52 B AMRRAZ A — € 2l T
AR R U R [ AR 5 s i S U B RV o D B [ R oA A B T LA PR A
ZERONME . X T HIE . R B B AT DL, BB NN LI BRI 2 AT 5k
BRI, p = AR BB AR AT R R ER B3 E AT 7K H.

FEH TS SRR, T HH RSB0 H Al s e, T+ Haf ik [e 5L
HRIETEM; BN RIS R BCEE 2 H A se 2, T+1 Hal T H W ETF 4

36



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BB SRS H

(3) IG5 [A] (7 522 Wi 5 i

A 4 H AV [ o P R B 2 5 R G 4 A A WA A R LI 57 B
S AT PR B AT A B KA IGIE S5 28 55 BT B (A SR

Bt T HP TG, BehU7E T B st p B IRE 58 5
It T B Ry B AW 2 A B A WOE 10 L R I e B ARTE 5 A2 T+ H /3
W& BRIZENG: 16 T+2 HIpERILE RN AU, FE 45 SRR 4 H G B2 [El 3
P EEEHAMEESLEN.

Bt T HE SIS, BeH e T B s 70 BRYIRESR A8 5 B i i
FA P A WS 5 4 A A DA B I 4 BRI 55 7E T+1 H R BRI & AR A8
es 76 T+2 HIpBEI G Z RN AT, JRK 25 RIS F L BB SR 0 .
HNMEEEIEE N

O  EE A H N U B2 (R 5 7 2 ) 7 77 B A WL R AN R
IEFBAITE TG, WARYE GRIINESRAE 5 FiE 7 35058 e 558 5y A0 F e [m] 52 it 240
TP CHR IR 10 485 S BR 5 AT A 51 56 T3 5 BT 38 5 BT IS 4 B ik 4 %
A SV S5 SN ) FA A E A1 AR AR S L) € HEAT AL B . G A0 HLR A 2R 1
LR AT ORI R AR AR, T S e 703

%N N 4% K A [ F 240 5 R OO G [ R 5 i D U i 2 S A 12
FHOPLAE 250 ILa S RS Rk HETE AR SBIEEH. HeE
BRI AN REFZ IS R BT IS, J 48 BN B 6 R 2 0] 1245 1%
NIBAE, FFER A I S 300 AR I S AR N iR 0 = i 2k

2+ IHNA RS H LA

AT I AR TF B I A A S5 HOW B2 R 55, 5 H 4 B AT i
BT, B RAT A X AT G I HE G RIAH SR U B 15 7 LASE ST, Bt
HEMEEA AR

(1) FRIG AL AL (1 i 77 20

P 2 PR B [ AR e i B 4 B AR IR, E R IR IR B Al
5 pERIF [R) 4 Y FR R . TR [R] F FR A

Pt A B Gy, ZPURRAE H ) T [ B A A, 5 DU BT A 1Y

I

%
A TT

37



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

FA U F A AN RO o 33 58 8 SR AT UG [l R I, A ZHURE AR 2 08 ) B AR LR AU B 462
75 DU B4 A 1) 8 ] B AN AL o

(2) FR VAR ] R 75 PR A A

BB NHE S e [a] FR O E O LA T+1 H N BEAT B . a8 AR BER
PTG ORI H AR, U A AN AL . U5 NRFA IOAT & 2R K 3 00
BUAS R BR REAR A LR UE & S I 42, BUARFE G TH S A A R & LB &
SR B B A7y, U2 ] B AN B o

P DA [ 2 7 o o FR DM Ok [ S (1 52 B AMRRAZ A — € 2l T
AR R U DR [ AR 5 s i SR U B RV o D B [ R oA A B T LA PR A A
ZERONME . X T HIE . Rl B BTG DL, BB NN LI iR I 2 AT 5k
BRI, p = AR BB AR AT R R ER i B2 E AT 7K H.

(3) HHAIE Al )i AU 5 80

A 5 e P DB [ e A2 o o e ) 2H 5 U 2 R < A S Wi o IR 27
SR PR DR W) S AR RUESRAZ 5 B 58t BRI AR S R o

T+1 H, BCHUMR e & B O B, R HFRiiAE S, s
YIRS M BNTEE AN, IR AOE S RIUETF AL 5 T I
EARHE TR . REEEANEETE AN WEHIT, ®5E T HHBEHEM
B A e R A UESRAE T+2 HTH o 304 B AR 6 22 400 Hhy 2 4
BN B A TR T T+ HgEATiE S, T+2 HiE T agls Sl e] LUK
PE AR IS Led (AR ARAT AR 35 I 58 AT BRI HR 3, Be L
R X R 45 A 2 A AR S AT ke < 03 0T DA, PR DA ] AR I3 P R X R 45 R B < T
LUK o

USRS AL U AN 8 B NAE TS SO R AN BE IR B TR I KR, MK
Ol 2SNy e 525 T AR AT A 2

BB N SO AT AR A I Fe VR ROVE BB N, AEANE R 0 AR A
NS BUEM aE FIHTER T, SRS BiC k2 6], 057 sUEEAT 8, haE
BERAE TR B S T AT R AEUE BEA B AR

BB N L2k < 5 ) (10 240 5 A0 R DU [l Q8 2 e ) 4 I A2 S A B
Bl EZEL Ble B MBlE B AURKNR. IR NERN FEEEEH. &

38



EIAE%EEBE/AE SR CGERD

AN 5 B AORANFIOR BEFL I R WAZUSLIY) , i 8 B NAT B9 5 6 IO 2t 171 1%
BB NI £2 I F BRI ARSH 1 5 S0 H Al I e A R AT N B3k G 57 1A K

A PN FH DL H U PR 31 73 B4 8 20 5 1IE 7 w8 ) DA TBE ] P 0 2 i 4 6 <
73 0 DS A [ KA SR ORI 2 B A AT 3 SN R AN, 2 8 BN AT AL R
I e A E 73 e A AL MU RA EAT A AL B 5 Iz 1 B0 3 SO R e i A A A
AL B I AR N, B BN BURR A S B A N\ Bl 4 58 2
RAZBLRE AT

(LD FRIEAIRE [m] F) HE R )

1o Beot NI e (] 5 g4 0 5 D di /) R RE [ LA R B8 A0 fs . FATAS
k< o/ B RE (] B2 D 180 373

2. BEEHN R DOIE AR & = H W03 & = H B 3l B R, JRAEH
Mg [m 7 B 2 5

3 5 W R RS X AT B R A BRF AT N 2 A T A B R AN S
k< PN L SR B E B BBt H I T B i < A 4 R I L A1) B R
JELE R N 7 {5 02 o PR W S5t D7) S DR IP AT B 2 B R AT B B
S B B NI TR ISR 5 ARG A2 1] ) 5 22, ) SRIBCE TR i g B AR DA
e RAAREEGEHAMRR

4. ZEEEHNPEEEEM VIR, R IR e B sl e i R
B E NIRRT (E B BEEINE) WA e EES ot

(7 FRIEAIEE R Ry B Y B F i

I AESOHBUHERTE, REBNUT)E 4 60, DURJESE 5 A0 1
VAN S S e DL G (A6 N = £ B iz 6 (= P B = 0B 8 O IR e PN VA |
W, JFE T+ HA N BRFIRIE L, LBATIE AR, Al P& 2 E IR T 5 Bl
N

2+ HEXH Y FEAR B0 H Sk g A DS A O Ao I AN BIL
GBI o WL A A& 45 2 A AR NI [ 2 -y A, BB BN
PAZAT I H GRS BB AN BlEZ B AT Ao HIARE B L TR [R50 AR B
PO G )7 B AT Bt 3 R e [ ) ik < USRI 5E

3. FAN. JEEIE R e E G T H AR B EE A H IR

39



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

SRR G PRI 2~ o WHBFFIRIE DL, P LLE IR AT . B, B[RS H
WAESHAIL T “CB) HIERERENS AN A S,

4 BB HE AL F W BB B g A A, A A I v ) 2 HE AN I 0. 5%
bR e &, P B EIETR 2 H . BACH U SO AR 5C 2%

BB BT AAEAN 1 S A SI R AL AN 32 0 ik < 4 L A N S 1 A
i (DL XSS Oy WU . FH AL (RS T AN 24 5 I TR BEAT B I F A~ o

(5D FIIEE (] 77 5 (10 N 2 5 A% 2

1. 375 9 R[]

(1) HIAE AL Py 7%

T I HH B [ 75 B 2 o A0 A i/ H DU T [l A7 oo o2 ) 2 45U 5 P 5
BRATIETR B . Dl B A0, T OBl E 28 T1 HBle 8. Sehmis
1E R HAAR IR A

(2) HEUEFMHKNE

A UETF A TR AN bR 1T K A 85 1 A B BB 0 E S o R U BE M]3 RS 2
T /I FR U B[] LS IS L B 245 GO E o3 A PR IR A S S

(3) PEBUHRNE

Bl BT, BRI R, $eoE N2k & [FAHE S50 5 E 1 J
W, AT B EIES PR IESF 2 SR I .

BB 3 RS ZRIELE B A (bS8 “2R1E ") TPl E 3K CGhr
BN RV ML RSN “AT7).

LB B AGE H T IRYINESF A2 5 B B st B, e AE HR Il e [ B <
AU, AZBARIESFAS VR LA F 9 B A

Xt AR SOy Rl AL B AR ERYINIE Z7 58 5 BBl (V0 Rt e, FR A ik < 0 00T
SOV B <A D9 4 B BB 7 A% B A IE S AR, (ELAEIE (Bl < A AU S R
UEZF AN SRV I BL A A B A

Xt G AT DAL B AR IS 58 5 P b i ER) RS PR A R ] 2 <= 47
W, EHIEE NN, RIERSE AL, 5HEE T IR
o

DAL B ACE T I s e, TEAE Rl IR S 0B, 1% riE

40



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

ZR i B B A

1) RFRYINESRAZ 5 it et 7 o] AR AR 16 72

OIEME: — Mt UL 45 A5 i D 5 BB TCVRAE HI IR SENAIE S BY
B O] LIS F A HAR S T

@ B

BREH =EEFAE X ZIEFSHE M X (1 + e B AR s

Horp, “ZUEZFZHME 7 e U A RS EAR T

ZUESFIE WAL S, R SH A

ZAEZR IEHAE 5 b LKA (A ), SR PR A A AN A%

ZAUESFF 2 H A RS, SR Sl A -

ZUETFF I H 2 H IS, SR AT (5508 = H I ERBUER B A R 50

UNARERYINES 5 53 Froxt 3Rk 23 2 5 ks 1 5 R U A A= 224k, BLRIINEZR A2
5y BT B ) (¥ R E 9 HE

WSCH I g B AR O R BR TR, 6 B B AHIE SR, SE B BN HRAE X
P UETF KR AL 5y i SRON TS B SR I EARSRAE 5 2 e 5 H I (1 2%
AR T REE T 2250 U THRAE, S BEONAE H D BE [l 35 B o 5 1 2 B <
AR LB, TFHE RIS AR . A SR IS WS ) S 80T vy T 2 4 S N A% i
T SERREA, T2k 48 B R IRIE 2 U 22805 A0 R PSR AU 1) S IR 4
B RN UETF B SEBR A, T 6 8 PR ONCRS 1] 45 B8 N WACHRU R SR ) 22 2 o

O BACE A A PR 7 0 T -

T H, FE5 A WIS R 8 A A B B AR A L, R4 e T+
F SO AR

£ T HE A E MEF A IEE S 2 A5 H (B T+2 HD A, &
&8 B AR 1 B AR A A B AR AR 7R

T+2 HH%, AFREEHEANCA MR ANUES:, LB S5
BAIESR (I SE PR KNEA CRAE SRS ANAZ 5 B IR, #f g 2 IR I
BBt N B Bt NN ANSE IR 4 2 B BN R RE NN 2 B 5 AR AAE S U A
B S P R #8 0 BE AIE SR B SR SE N BAS I 42 18 T+-2 H il pir it
S B AR D N8 2 e B AXOIE Z5 U M KD 22800, o < AR A 15 B8 N g% B8 N B2 AZ

41



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

RIT o

FroRtEOL: 25 H T Hk, WRYINESRAZ 5 B %28 5 H 238 20 Hifi i #8 7-ik
PN IEHE A BART 2 H W RAEARE A5 PN (R 73 A A RIE S R SE BRI
JRA TN _E A2 S5l — RS A T SR R N PR #8873 0 AR (B PR 2 2800
e R BN B BTN BN AZ

T+2 HJEMIEE 1 A7 sc 5 H EERFRIEOL T8 T HHEAES 21 Sinsg
Gy D, Fe gl B NRE LR SR N AN R I A S e 50 R 20 4 5k R T E [R] 4
BFHAEEILE N, MRFIREEAN KT itE 3 A TEH WS

@ AR

N A ) R < ) R A 2 PR R BRI R R 22, R BN AT L 45 B NS T
CAEIL <5 B AR LA E AR S FR D 58 < 0 20 B 7 (L 1Y) — 5 B B AL
(Z1ERA N /N WA R

%é%ﬁ%%&ﬁ=ZL£%R%RE#@§X@E#§%m%Xlw%

HE L S0 8 x 2525 5L G An Al E

Horp, “ZUETFZH A BEE NS R] UL B LR “ B AR mt”
THRARXTH) “ZIEHRSENE” ME. “SHEESMHITE” BT AR SR
— 2 5 H R BUR 2 e B SCEAf o

R GINNIETF A Sy roxt B8 TH5 07 33 € 1, LRIINESF 5 55 i 5§ AL
& HE

2) KT EMIESF A 5 Fr et 77 Al ABL G B AR 1 72

OEMIEE: EH ARG 77 EIFUEZRAE 5 B B BesE

QEHMEH:

H ) B AR e B = B AIE R B X OZER RS T HITRZEN X (1+H
MBI e AR AN LE D o

B m] F) AR e i = B AR R 80 X e S T HIT RS E M X (1-1
(Bl B AR i LD

HA I ST R D B AR AN B SR R, ot T I ARIE SR, B8
BNRE KNAZER 72 UESR, SEPR SRR I AR SR 2 5 B Y A S5z o7 e T
HITEZHMal A T ES: . E TR, S5 B AL H I [ 5 b e

42



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

72 FW L A A LB, IFai SESCBOR AR . A R RS R & e 1 2
WA NAZER P UETF I SE PR A (BAE RN S 5 2D, W E KR IE
S ZZ 0 A RIS I e WU T 25 & TR 7 U A S PR A (R4
SENMES2E G TR, 03 A BN K [ 488 0% 2 SO R R ) ZE 0

I [ Ff 3R B [ B < AR O R SR IR i, o T A I B ARIE S, B8
BENRESE A% BT /0 UESR, SEPRSE O RS FOBRAR SR 2 5 B Y A 5% o7 B e T
HIFEZ Ml Ge 2252 . 9 T3AE, s BONAE H I8 (B 775 5 rh e
SE LRI B AR O L], IR ST e @l AR U SO I AUk T 2 4
FHZH P UETE AL PRIRN CBAE RN 5225 2D, 2R & B KRG
ST ZER U RIS SO I e iy T2k 52 BT IE TR IR S BN (B3
KNG EAZ 5 G, WIEE 8 BN [0 35 B2 B ISR 22 SO I 22 400

HEEHINKE T HEARE A S AR LI IR, SEm iR
TR DA I SN B M 5 8 AP F  UE 53 » A WS 380V [ 5 5 A s B N TR 8 5
SIS AR AR S AR Sz A e el g AR B e T HRSERINAS 5y, 2
BNAE T HR#B AR BANIETF A IEE R 51 2 385 H (FRifsoy T+2 HD W5E
i _EIRAE T o

IR S A SR U D FR RIS (B e AR RN A A s IS 1 R B s
H o JoJa U2 MR DIRIE S 52 5y P o\ FR U S ] (1 e 1 8 5 o

SEIN FRAR R B 2 e BENAE EIIESF A By i s i I a), AR A0 3
RIERYINIESR AZ 5y BT B L [T AL 35, FERR RGESVR I E DL N S ) B IRIES:
A o T R AOE TR I AE 1R 2o

T H AR B AL “ I e s ” iR AR USR358 3 o B e B IR i
PO AR B N AN IR, R I TR IR, DA AR RS 08 IR TR
IR IR SEPRIIN BRAS CRLAE SRS 532 5 B 1D (KIZ280, g i <o S IR 3 HR i
PvE B B BE H NANS BRI 2 M TRl 0 5 ™ FR S U AR VR 5 B [m 43 %
i 5 2 < I IR I B BT A I S AR, BT SR S [ s ] Iy, DA A
WS BT BRI SEPR I RN R IIERAS 2 9D IR, A e 2
< LB B (e 5 % 2 B [l 5 5% ML A [0

X T H PSS R s AN A8 5 J5 DR AR A N R AR S H PR 480 A B 0 e 5

43



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

T HJ5 a8 AT DLARSE3EAT e B AR ZR B SE NS Y, 42 i3 Jo U i o 3
< NLIRIE BT B BT LA Z (K0

T+2 HHZ, 35 CIAE R ARRIETR, W U AR A5 8 A QI T R 52
PRI A (CBLFE BN 552 50 B D ROZER0, o 5 ik < BRI FH I 150 % 3 B
AL 5% 3 AN AZ (R K T 45 R BE N 2 g B AR S, U DA AR Py
NI BB ROIE SR SE PRI A CRAESEA 5225 M) I bk i T+2
ST T 55 (0 AR T N ) 388 2 A 0 AQAIE S O L PO 22800, 0 ik < AR HH I 18 %
B R LB 3 B AN A2 R 33K T o

T+2 HHZ, 35 O3 el grgAAniEsz, WU AR A5 g8 AQIIE TR 1 58
PRz N (GEH RS HNBREE 5 B D) IOZER, 0 i < I R 3 B [ 45 % 2
(815 5% NANS AR 35 R AESE A g s AARIESR, DU AR A S e i 1)
I B AR S PR S RN (S AR SRR 3 23 B AT i B4 T+2 H A
VB AR S22 H A3 3 A AR S L PR Z2 80, ) A < N AR [ 5 5 3 i [l
Bt NN IR I

Frlfsol: HHE T HlE, BRI 5 FrEH g s H 2is %] 20 HiiZiks:
IEHEAZ G AT 2 H, WU AR A5 T I N 1R 78 20 45 5 AQIE 23 5 P I\ B A
CELAE SENANTA% 5552 5 Bl D b 32 R sl — WAL T B B0 AR N 0 70 1 5
PAEZF A 2280, i 2k < LR FR VA3 % o B0 R D 35 58 3 AN AT PRI R, LA
B AU s B0 B AQIE T SR s RN (SRR FTER A 2 9D T
b R Bl — RS M TSR R AR 32 S P 0 i B ARAIE SR B R Z2 300, 0 5 ik < B
AR 3R JBE [P 43 B¢ A8 Bk (] 43 B 3 IO A S PRk T

HOeBAH (T HD JaZ T+2 HIERERE . &k ). ReREER
AR H), WBEAT AN % .

T+2 HURSE 1A TTAEH, B es B R NCR RN R I B A R e A i it
HH RIIE S5 B 45 SAT PR 2 ] ROB 45 A1 5% R e (AR B A LA AT 88 N5 MR
T R AW T s 3 AT H N SE .

3) WA B

Q&M : —Mid TR B4R BOR B R AR BRI AR IE S PA S A T4 R
52 BPRE AR PR R BB A A IE SR, B T DR J: e A A A 2 55 i

44



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

PRI <5 BN A A0 BESEAT L 2B < B A B R 25

@ BARE AL X T U B AR S, B4 B BE K AE R [ 3 B
HERN—EBEmNIE, W B e, BE SRS TE kv H
JERE [R5 B P AZAIE S5 I R R AL T H RS AN

(4) FhUfiti W < 22 2

TRk I e 22 B A8 T SRR < 0y S 25 A S HA N B m A R 2 1 T 1
2 PR R R R T N ROAR B 4, R R R EE TS IR A A R R 4 22 Y
T

T HIUEIEZHE T H R IERE g frh A%, B A UA:

T H UG 2280 =T-1 H e NEE L B2l By fR R 4 5 7 il — (R
(5] 375 B4 D6 B 4 5 A D I 2 5 o A 0+ P g 2 [ 375 B o ] DA 4 B AR T
H RRAHIES R 51ZE 5 RS T HIF S 50 e A2 A+ B I8 [ 775 2. o
281 ILE BN BT BUME S (AU 5% 5 )5 T HIHE S S MR D

Hop, “ZUEHRHEE T HAFRSHN” FERIBRYINESRE B R A4
AR TR BURAIE S R B G B S B e . 0oh, & T HoASEE bR R
H, R A “T-1 Hf NI T8 Bl SR ) F e B8 7= 1 E 7 7 EE41 el
S (L 2 73 T B0

Tl IR Z AU BUA T RE N IE . NAECAE .

(5) P2 A

I < 22 B Foe /) R | W (] BT ) B 7 1B 5 4% 2 SR T SRR e/ R O
M [ B R LA TR T A R A B AR 2%

T HIL4 Z500E T+1 H AR ENE p A, HatH AR N:

T HOLEZR=T H /N Iz ] Ay (0 5 4 B 7= 4 —  CH T B2 7 o
0 28 R i 5 AR P ] s A A 00+ U S [ 7 R e T DAL B AR ) T
THIESF I BORE 51Z0F % T H USCRE A e AR 2 0 + FR S [0 37 2 v 48 1B 4 B AR
AT B IE S MBORE 5 %05 T B R 2 A1)

T HHFEFENEN . BRI, F% T+1 HAER T HBEZE T
PR RER AN MEEBREETRNIE. AREUNE.

TERLBE N H I, A B4 22 R0 IR, T4 08 N AR 6 R 0 Fr) 5 4 A 55

45



ERE\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *ﬁ%% Eﬁ :FB ( E%ﬁ )

FABL B, Wl 220N AL, U505 ARG R L R N ) 22 e A SR AS A L
Il ; AR NI, QndleZ2 A0 I8 BB AR ARE L BE A] (1 2 e 47y
BRI AN B, AP 22 0N DB, T3 8 N ISR s EL T [ ) 2 <y S A+
VAR

(6) HIMAE ALY A% 2
HAEL

B

i
>
s
jua
=

B | o
N
2

o

&
EA=BLINIEN
&

ek

|

RV

N

PE | IO | e

S
b5
e

P53 ETF

Til El’f%‘/%\lj\]%?':

Wz (AL T0)

B/ B G B A, B 1 (A

JG)

Be M AHE CRAL: T

T HEENE:

WG eZEH (AL o)

A AT < B A b 5] PR

75 i B A AT TOPV

152NN AN AETREY A

B/ FR U [ A7 B < £ )

AT A W N S [ 2 UE S R

A 0 R B ] 2H 4 2 IR

R IR

e T P08 Al

46



ERE\ESEEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *ﬁ%ﬁ Eﬁ :FB ( E%ﬁ )

2R A (1 5 g A L BR

A RIS B (1 g A L BR

FAANUEZRIK P 24 2R 44 FR A 10 < 4 0 PR

BN TR 24 2R 49 B [ ) Sk < 3 00 PR

R BT AT 2 3B FR

R BT AT [a] ) 3 < 03 AT PR

BN E SR K 24 R R T AT ER O A 2 4 A0
EIR

FLANIE TR I 2 R BT R B B ) 4 < 00 A
ERR

HEFENE:

IR RTINS i G 2 I STV I 1 S = S C S T 2 i

| fRidR | & B A& N | & | A&i | & K| diy
wE | RIEE | B A A
= k& E
R

A RYIRIESF 22 5 B B [ IE 7 B0 45 550 AT IR DA 23 =0 H g I8 [m] 75 0 Fr) %%
AT, S BTG DU AR R R T FE R (R R B, IR (5 B9
FINE) A RIEAREBEN EAE .

2+ AN A RS H L]

AT BTN AR Tl 37 SN B UL R RE (] (R 55, 4 2 4 BN 3l 2% HH O
RN, R R A 2 5 F X AN i e ) 2k 4 5 [RT AR S5 U A 7 ARE B, HLEZiH T
HEMHFHFAARZ.

(1) HHAIE ] L N 2

T H A [ 375 B 2 T P 250 47 e /0 DU DS ] AN o Sof 7 0 4 45 I 7 P9 2%
AP IEZF R Dl B0, T HBUG I ZM . T-1 HIleZ0. et E
L HARAT IR N2

47



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(2) HEUEFMHRKNE

AU TR AN I S AR I FE B A 35 1 A B B 7 RS o FR B (e 7 g 22
T /I FR U B[] LS IS L B 245 GO E o3 PR IR A S S

(3) PlETUHRNE

BB R, REEIAE T, BB AL & & R 50 W 4 R AUE
M B RS IESR P e — = e

D BEEAn 8 3 kA, ZIEIleB M rdoy “ZbE™). REles
& GrERN RV MLFREZR FREN DA,

FEBLE A, IR BB S W, IR IE TR A SO VA L
TEREAR.

APV B AN, AR H L S S, Fo VR B AR 2 i B o i
e AR, AHAEIE (Bl B GBI, A UE 2 AN SO V8 F IR A B AR

DAL B ACE T I a s e, TR R JRERI 0 AN, ik
FFAUE e E B

2) "I

QG : HHTAETF 5 A5 I A B 58 N oA £ H I SRNIE I3 B 4
EE NN A BLE ARSI .

QF MW W UMeBNRIIES, HREBRHHHELAA:

BReB=EMNEFEE XZIEFSH M X O+ I A i ey

Hory, “ZUER S 7 58 SON “IZAEZFRT— 32 5 H BRAURR 5 B 7

U SRIRYIESR AL 53 i 2 25 A A il s S U A AR AR A, I BAERYIIE SR 32 5 P JE 1
WE RIS i it

ST H I g AR R B A 608 A B e B ARIIE S, B8 BN R AEE
IR AZ By e SN TSR B SE AN AR 9% 22 5 38 FH s 55 H A IE 8 5 4 4k T
REA T ZES . NE AT, BhaE B NS B I (B3 o T 500 it e D < 5 A
FLA, IR SO A . an R PSS 1) < e - 2 < I N A8 70 UE 2 (14 S5
BrpleAs, D3 8 B KR IE 2 ORI Z 40 R BRI e U T 2 & WA
AR UEZF A S PR AS,  JUJk <5A8 PH RS g 52 58 AN WSCHROR S Y 22 301

O AR A A H R 7

48



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

T H, ZEE AL H W EIE A AL AR te i, JF9Eiede T+2
H SO A

£ T+ HJE O AR ST+ A IR 2 5 1 2 A 3g 5 H CGRIFRN T+3 HDO W,
R NABAE T+2 H 2 T+3 H AT R Z1 RS 5 B A AU B S/
T TP UL R AR BRI R AUIESS , SEbr SR A ACETR B O % w]
REALT T+3 H AR I B EAL T i i, Sk B LA KIS E . 24
B BN BURYE 2 & 1B R 75 2 3 EREA KN 8B LR, 88 A TR
T SENAESF (R, 2B BN AT REA SR EAIESF S I B (E AR T 1137
TENTEA L BRRGIIR LI A LS, 8 WO AR S HAR T E -

T+3 HHZ, &5 CMAN IR ARRIETR, W AEARE A5 1 B A QISR (1 5K
PRGN A CBAESEANE 5285 3 1D IR0, 1 € 2k 4 DR IEH B A Bid Bt
NBLANAZ VR 27 A BET N A i B A RIE S, T DA AR 55 BT N B 8
W AR5 SE BRI N AR N _F 4% 8 T+3 WSO T 55 00 AN 1358 43 4 5 AR IE
FFME R R, 1 E JE 4 BRI BN BAR 58 AN RLANZ BRI

Frlfsol: 25 E T+ Hilg, ASRUEZRAC 5 P % 5g % H i3 20 H ik
FFIEHE A 5 HART 2 H W BAB A A5 BT R 8 0 5 AIE 23 S PR TN A
CELAE SENANTA% 5552 5 Bl D b 32 R sl — WAL T B B0 AR N 0 70 1 5
PAEFF MBI ZE R, 2 Bk < BV R I 5 B8 N BASETE N LA AZ T o

ATH (eEBMAH) JFE T3 H CEAERPIEL T, W8 T+ HiEZ% 20
NAEHHD WERAERE . BB B, BCSER a2 sl,  HEAT AR

T+3 HIE%H LA TAEH GEAERBITEOL R, Mo T+ Hilgs 21 325 HD,
B TN B SR ORI K 10 B 20 S S B 85 S LA R 3 45 R SR e g
FACE TR A AT E N, AHOGRIU G FAC ok Ik )e 3 AN TAFH ek, &
LR X BB AR AT A 55

@ EARRRM : A R B 4 (N PR I w88 AR R R 22, BB BN W] ALE
ot N AT LA B A AP 5 V1 AN I F A i < BB 7 1L 0 — S L
Bile Bl B ARLL TR A RO

N U OIS R TS B S x 100%
I_I{\ > | 0 _Zz=7
Iz AR ) I & 0 B B T (B [

Hor, ZUEZFZ 0 B BUONZIESR AT 22 5 H R 25 BB, an sk

49



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

DRYINIETF A 5 B2 26 e i 1 5 SR U s AR 224K, AERIINIE SR 28 5 P i@ AL E 1 2 25
A RUE . S5 5 G0y 805E B 3 ~1Z% ETF 5 —22 55 H B B I o, an
RRYINIEZRAE 53 i 225 5 e A BUAHE T ST 2O A AR A, LARYINEZR 2 &) A i@ Al
RLRE 225 3 3 BB I

3) W B

Q& B : AT B B ARIRIE SR — o B A (K05 50 B 4 0 B (140 RSy
UESR DL AE TR BEER , it 8 BEN T 0RO T8 A3 AR 2 S 0 55 it
PRI 9 s B S AT 2B <6 B AR A IE 5

QBB W T I e EACHIIES S, a8 B KA B W IBE [ Frp 22
HEAR—EHE N IE, B CREE BRI, BE B ARemi TR A
W8 [m1 7 B R iz S O B RSRe LR R 1) T HIF S50

(4) TG < 22 AR G N 2

AL 22 WU 95 0 T+ TH RS S A0 B 2 25 1948 HR A e [l Q7 7 T
VRESFRVE G L JBE (el (RS B8 3 IO ML B <, P 2 BN VSR (R B < A0

T HIfE Bl Z=HE T HE R R A s, it Ea=08:

T HPUE I e 228 =T-1 H /Nl e RS R HE g B 9l — (R
Ve ] 75 L o 23T B < 0 AT [ A< 0T+ F R Ok [ 2 ) DA < 5 AR
SRR SIS S T HITRZ M AR 2 A Bl I8 [l 7 B 28 1R 3
SEACSAIE S R 517 B G T HIT RS H 2D

Horb, ZEZFREE T HIMRE 250 L ERERYINESE B AR A 754t im0
PREIREUS O I R SE T RS B e . 7sh, & T HovEen ke H, W
T AR “T-1 H /N T[] 87 3 < B 719 B 75 SRR L A YA
BRI, AL & ZE BRI BUE AT REN IE . BN

(5) BlEZHUHR N A

T HILEZHE T+1 H BRI RS b A, Hit R A 0N:

T HIEZR=T Hi/ NI 8 A7 (R 5 1l — (I, 2[Rl
FALrRDA Z5UE < B AT [ 5 A AT H O B2 BT B m] DAL AR AR IE T 1
oS T HYE AR Z A+ 8 [ B AR R e B AR IE R SR
T HscE s 2 A1)

50



ERE\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *ﬁ%% Eﬁ :FB ( E%ﬁ )

T HHHE B, B e, &1k T+ HAS M T HI e T 5t
S iE AL

BleZBNBE BN IE. NIEONE . ERBHE I, Ble 2% IE
B, M AR L H I ) 2 e O WS A N B4, AN B e ZE 09 8, T
PG R AR L P ) 2 O BRI A S R s FE R DS IRE [T I, Gl 22 0
D9 IEH, S5 R L IGE ] 14 0 e Ay BRSRAT AR L ) B <z, AR B < ZE 00 B8
VU3 5% 5 IR 4R Lk [ Py 35k < 4 S AR AR L R B

(6) HIAILE ALY R A% 3

FE G PN B ML 55 75 ZE0 F I S JRE[m] 38 B R QAT A2 2. FR B [
IR L

FEAAE B

Sk
H brda 2
Fe 4 T35 ETF

e
%

T-1 HIE BN%:

B4 72 0

/N e ] AR B 7 L

e AHE

T HIEENE:

WG eZEH (AL o)

A AT B A b 3] PR

75 i B A AT TOPV

15 ZINE N AN E TR Y A

B/ FR U [ A7 B < £ )

51



EN5A

HEeEEFIRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERHAS GEHD

FA B [ 2H 5 5 R A

A HA e B ] 2H 5 4iE 2 IR

T IF TR

R0 T HUBEIE

A RA FR U 1) 22 e A7 00 PR

A RATISE  f1 5 <gA E BR

FAANUEZRIK P 24 2R 44 B A (10 e 4 0 PR

FAASUEZR P 24 2R 44 JBE ] 14 K < 43 0 PR

SRR T R IR 3 < 03 A PR

2R BT T (e F) 3 <5 43 A0 PR

FLAMIETRI ™ 24K BT AT HH DA (1 02 g A L BR

FAANUEZFIKO 24 2R BT AT TBE (8] ) 22 < 47 00 1 PR

HEFENE:

iIE 77 X
fith

iIE 77 T

R

et £

=

=

W& B

(AW 7R

m & &
R E
&F (%)

H
R

I ] ¢
e

Hepl
W

A RYIIESR 52 5 B B [ IE 23 B0 45 55 A IR DA 28 =) 50 H g S [m] 975 0 Fg 4%
AT IR, e BRI DU A SRS AT N R 38, IR (5 B
FRIME) A RIEAEE B LA

O\ JELE B {5 HIE 5 T

AL FHURIAT, 354 T8 N A B BT B N 0 8

1. AU S8R e ik IR H s,
2. RAHEESEFRME T FEET AR I, oSN EIERZ

BEEE A I I

3. A S P A Sy TR AR IR ¥ A T, S EEE e AT R S H 2
EHEHHE
4 9552 B BICRE S R BT AT R 2 R i S5 7 AT 2 e A R AT AR 2 i

52




R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

5. BEETIBLE R, RS E B TOER B A& R TSR, SRR
REXT J b = AR AR I, BROR AR FOA A0 35 A 3 6 i AR A AR 25 15 %

6~ URT—AH{H H B & BT 50% LA E B = HBLUE AT 225 HVE BT 34
1% HR A B E AR 380N SO EAFAE B R A T TR, 265 FE S48 A Ph i fif
WE, BN B2 H 4 B v .

7. BB S H A E A A R L. R L PR,
PR H Bl A R A AR

8+ A HE T I A1 DA 5 5 175 V00 T A A H AR [ B L R (1
% IOPV VAR R HI L [R1iE g i £ 1R

O WIINEFFAL H T WL AR IR . B0 S R S o 1 L TG /0 3
W, B R ] B IRIIIE SR AE By 46 D8] S 156 190 A6 H AV [ 37 I
ok EIA Y. AR R IR & H TR Al i S, s
ANRT R, g, @i, B, R iRE.

10+ VEERER RIINIESRAE 55 B e B [RIE 22 DA € IR A A 7

KA LR 1. 20 30 5. 64 8. 9. 10 TEFHIWHE K2 — HIEEE AR
SE S T N R W R I, 56 G TN AR A S R AR R A B
HE R A S o AR BETENI BG4 A B o B 400, 1 4 1) HR G A
KR IEAR TN o TE S WIS DU BRET, RS0 S IR R LY 551
IPEE

(L) 745 8¢ [ B AE 2% SCAHIE [l 5 A (¥ 485 7

IR BTG T, e 4 5 BN AT 98745 4 52 43 R N DG [l 47 A % S A+ e [l
JORTE

1. ARG T 3R S8 AN RE SCAT I B0 A

2. RAFEG G FRRUE 8 15 56 B A TS DU, SRS B\ e 2
P TN R RE[a] FR A Bl 2% S A TR [ XA

3. R G A Sy IR A, SRS E EATE T G 1
G P I E B A SRR N 55

4. RSS2 B I E LA B e AR A N RIS TR, B8
BN AT B S 0 R N R RE R H A

53



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

5 MRT—AGE H B A T 50% LA BB HBLUE AT 225 HTE BT A
1% HR A BB AR 580N SO EAFAE B R A T MR, 265 FE S48 A\ P i fif
WG, BRI 24 A8 % SCA G [ o A7y Bl 45 4 52 i < TR [m] R 475

6 B4 TN W HRARE T 7 1% 00 LE R U B2 e 7 o v 5 O 0 PR L4 H
SR [ 473 AL B HE 42 BN BT 1M B

7+ B GEHE T AT R A G TG A A R B R B R A E Bl
% IOPV TFEAR R HIAIE (R g i £ 1%

8« WRYINEFRAZ Z BT HIGIE AR SRR . B C WU 55 R o A e 0 2
MBI, B i R ) B IR 728 5y 5 DR e A 100, A5 R DA S [ 7 B TG Vo
IR I N T w7 3 R SR (=B - S 6 NG vl A0 o N K i | R 19| AR S Y B
ANRT Rl g, @i, B, R iRE.

Oy EENERL. IRIINIESFAE 5 ik e B r IR E 2 A€ (K AR O o

KA ER 1. 20 30 40 5. 7. 8. 9 WUE R — HAERE N T E B {5 L ]
BYHE 4% SCATIRE[RDR A N, 56 45 A TN I A AR A S8 AE R A b 8 4 e
Bl A5 I HR P EE M 2 R CHSZ MR R, BE 4 AR 1 450
b o FE BT {5 B2 B] (A5 00 R, 3 B BN T % IR R B [ 55 ) A B, A T
AR E BN Ao

() HoAth R B =] =X

1 FEANIE SOk 2R HLT 5 A7 B0 A R e TG S O PR AN S R 750 T
B4 BN AT LIRS B AR 0T 88 A 5L 4 103 A1 R B [E] S 5%, 3790 W A [l
¥y BAAR I3 7 A G DU I K AT A e

2. ETF BREEHE G 100 FL 26 0 49 5 & D = 4% % T R % ) — s 1) 48 By
ETF, B%MREbR IR ECRIL, 8 SR ERER R 28 B R ER R 2 22 e /M, R A PR
BEFRMEE . HARSHHBER S, EARS E2n, BHEREETTLA
e S B I G R R P A R e B A, AN FR T B

3. G AN DAZEAN I REEE R E B S 0 A AR 26 J0 S8
PEASHISZ M ARG D0 T 5 VR B2 5 4 v U S ] 77 X AR A e TR o L s, T HR AT A o

4, TESRMERVIRT, FEESEBATIIRESHIE, B2/ NEUp 55
EEHFFAMAGUETF BT, SR /N G T8 Rl A B B %, AT

54



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

I o

5. b E PSR E MAREEH LA W] (i H 2k < 5 RDT R A AR 55, X7 752847
SEllE S AR vz /N

() ZEeh@ifrn 56

R WOLE, EIRHEMMEREEN, ARSEHENSRSTTE ADE—
BURTEOLR ANk G mT St e 40 B 0 B 15 TF

B AT B IR RAE DRFF LT 2 e i B A N B B AR IR
AR < 3 BT AE AR A B e BT LR AR 5 S BT A7 s 2 e 5877 1) — A 5 2K
B AR 70 B TS J e A A AN R T S SR PSR

(=) BEMELE. ARSI RE K F RS AR5

FACHU RTARHE o 55 I, S BRI GBS . AR H il Rah
RS LSS, IR E TSR

(=) EehHiniit

FEVFEER S vr 2R AT B OIS OL T, S8 BN AT 52 B &y i 5 NI
Ao [EIE M 2 A R] IAZ B 3 Pl B 58 5y T AGEAT 03 e L 1 RO O B B C AL
IPEREE G U P BT o B BSOS B e iy WU LD 5 1), SRR AT 7
B Oy WA N AR 8 HE N 1 BOME 55 U 0 B2 e A i Lkl 55

(D) B i S5 AT 3 1 4 B 1

A RYINIETR 2 5 B A o IR IR B0 85 54T IR 9 AE 2 R 022 5 T 95
HOIE S B0 3 < HE BT TS 5 A 5 B Ac O R 51N (0 R e [m] 05 2 i
WA HNEEAL 5 580, AR GE B NA B EEA R S HE RIS Bl
B JRE Ry 3, BTG A < (A3 S A 5 AR ST S B (K H O T
18175 20, Jea INRE A AR 22 5 T DAIBGER TR AN 3 4 8 < R R S5 00 W 45 3 LASE 8
TAA I SO B NR 2 H U

55



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

+—. BEERHHE

(—) H&EHR

S PR RN IR R, B SR R B 8 R AR B R 2 B Mk . AR 14k
PR AR B FEAEHILE 0.2% VAW, AR ERER R ZEHSHIAE 2% A o

(=) FBEiaH

ARFEE CIBR TR RS B o A 8 BLf  F EEAR B o IS, TR A s
IFE BT B bR, ARG AT A3 T H N HVERAT BT AR st i (R
ANBR BN AR S A2 ERIE 2 S VE BT S AR, i (BIEE
it RATEEHE . HOTEURFGR. SR, AkE. AR IRGR. AT
AR B G PR TR . AR R . AR TR, 1R
Mg TH FNAFR, BB B89 SCRAIESR « BATAR . IRIR I BT LA R
IR E I I 25 fo VP G 18 B 1 At Gl T2 (IHZRRF 4 op IR M 2 R R
Do

ARFE G P DR AR DG EE R AR E 2 5l B8 0 % e 1 75t Al 55

UE AR B U DL S Fo v 2 S B o8 At b, B B NFEJBATIE
PG, AL AR BTG .

B4 M T A LUy AR AR 0 T AR 1 Ha 00 A e B FE 46 30 A7 e 11
PO AMIC T e B 7 1B ) 90%,  HAMIR T AE B G HE 4 58 77 (1 80%; f4M38 5 H
H 2 AEHIBR AR I B & LTSRN A8 G IRIES ), B RIFAME T2 5 RIE S —
I 4 o JIHR 0 B At <65 T R P 15 5 L 491 A4 R A M S s 8 LA PO
AT .

VAR B LR A B 5 % it o ) 4 B LU BR ), i BN AE JE AT G
MFEF G, T LA IR R BB E A

(=) 55N

ANHE 4y A BRI 56 A S SR, B4 HE B P T8 4501 s IR ) il B FUASL HE Ay 7
G BEERR UG, JERYE bR Ta B0 e S FBUE (AR B HEATAH R B . 2 T
Ry e A A R BT iy B R AR R R S 38 A3 4D EEAT NI, BRI 3 4 11 R AT
VS ] 58 0o A i < MR R AR FR) 48 80P OR PT R AT SR s I, BRI R e Rp R AR . (At
ENTEA R . B AR AR5 S EURSN A R RS, Al R R

56



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

SPRTCIA RO AR ERAR (R FR BN, g8 BN AT DU 4 5 AT IE 2
ASEATEE, I AEAF 0T AL A B R AR 1 FE 4

PEFF S BB AL B S S R AR 10 TR AL, el B T EE 2
FCVF I A e BT A7 it A0 BEFE S 6 DA At 5w 1 5 b 1) 4 st 43 JBEAH
RKITAET H .

INRTEa el

AF G TR BT R H R AL RIS & B R sh TR Al E,  BRRERERRZE
AIE e B R E I R W AT T % MW B MBERAAL BT Lo i, LLE
T BT BLN AR T 7 A A e 3 AR RR AR AR AL, 2R Gris I A
WIRASHRCE . RIR N E 55 2 P8R SRR AT IR 3

2. B SCRAIE S 5007 S

AR SFRETR R S E e AW E H Uas R orik # AT
RN AT S8 T e R (S A RN PSR | B g B S i P i BUR VA
WEFCATR AN PR E B, R KURS T B s AR O B B R e AgEAT 35058, DUIERAS
KA AR E W ot

3+ AR AR N R] A2 A5 5 50 B SRS

R A5 AN R] A e A A 2 B R L BB AN S 05 O (B A Py 0
BUOME A5 B R X AT (577 AR AZ e (o= A EAT VRAY, e AR
BB B E I AT i 55 IS MR AT BB

“NNiEEL I d AL

AT P B IR SO SR A AR RS B SN, LA ORAELD H Y, X o
AR GRS AL RS IR G D0 T AR B RS 5% o Fied i 391 B 1 350 B 32 2R AT sk
4 KGRI &2, I8 2 Sk ol S B R S SR AT B IR R AR, BRI
B SR AT R R (028 5y AR PR R R 22, T8 B AR R AR 1 F8 20 B 10

5. Z SR AlE UE TR ALl 55 SR

VSIS BB BE H AR, R0 3 RS By v 18~y o B U B A4, Ak
AARIER B E BT 2, 25 R A Rl TR AL ST, AR AR T
TGRS KBSt I OL . BT R G450 S I B il . A IESR
FAPEG DLSE N R A |, S HAE BB AL AU AUV PR B

57



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AFHRRLEE « fle M e B UE SR H A S5 AU AR AR A, A3 s ML i
MAE, A& ERIEENE AN S R A AR AL .

6. FFIEEIESBR Hng

TR BT, RIS AERAIT TURI LA b, 85 PR AE B2
PSSR0 AL BT R S A L AR E

AK, BREBE TRKREMEE, AR SRR H AR KA SN
IR R N IVATEE - Z I Ty EP S i dvier i B s (AR RV L S T SN

s =y
=1 o

TEIEE TGN, 5S04 H YRR & 2 a8 0.2%, 4
PR BR AR AT 2%, 24 PR B0 5 55 R AEAL BR B 25 ok B bR, 3%
G B B\ K L U5 DR A AT AR AR 4 PR B 2 (0 R, SR B R A it 1 s R
B FER R R ZE i — 0 K

QLDRE 47373 /¥

1. RS

(D) BEFHRER B (FEEERD) WRE:

(2) DAYESF HE G 3 BT N 2 g 258 < 450 8 1 SR ) U

(3) ENEMEH KBRS MUWATIEITHE, IEHTTHES . Bk
8] [ A ERZE G R 3R A 1T o

2. BEEHERF

(D) ARESERNGHEPAITEIE U, WIS E~HE UL
ANMRECE, BB R E W, WSS AR BT SR .

(2) WHRPRBASAREGEFRERRTHELRET, #Ekeim iiETy
%, I A ORI B RE .

(3) BELBARTIRERASMIRBCT, RIGATES R 50 B 2K,
SEFPRE U RS S UOHE AR, HlE RSB v g, 7EHA
B 55 R P9 EAT e 4 1 H 3 R A A B A

(4) il TR b IT i RO M AR Y AR & XU B A2 hm 0 Fa#iik

BE i 22 XGRS R S P XU HEAT DB, 3R SR R AL R 0 A &, A7 Mk o3 #
DTS A R 5 B8 A B 258 AR T 155 190 B N4 AT T4 7

58



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(5) K422 PRARYE &0 AR A M4 At E I8 SRAH ¢ R i R A AR B 58 72 A
AMEITEFR T, SRIBUE 24 (¥ 7753 0 5 48 200 22 KU . SRS RS . BEIREE 5
AR o

(F) $ BT A BR

1. HE R

B G (W T 2H A A LA PR -

(1) ARFE AT FRI0 P8BSR B AN 2535 15 0 P8 1) LU AR T 5 4 9 7= 1
{ELH 90%, HAVIK T AR & e 57 1 80%:

(2) ARHEEHTT A — FIABGE N &R P SCRRIESR I L], AR
eGP IRE N 10%

(3) ARFEREA AT SCRAESE, HE A9 80 5 4 95 7= i e 1
20%;

(4) ARBEFEA MR — @R [ —1E 0N %R SCRAESF e dl, A
B SRR SRR 1096 5

(5) ARHES PN P A A G B0 0T T 6] — S AR AR N 1 %5 S 07 3 HF
UESR, AR I & 2R B SCRAIE R & TR 10%

(6) AL T15 S BIVES N BBB UL (4 BBB) W ™ S FFES
B R G SCRAIE R AIE, IR HAE S N R A BT ERB b dE, RIEVT
Zehs KA 2 Hie 3 AN H W T LA S

(7) BEEGWF=S 5B ERAT R, AK: S AT o 1) S AAN R I AR 2 4 11 4
PP, ARHEG T AR A B SR AN B R AT B S A R AR ORAT ISR I

(8) B4 Ut P B AN B8 = 1A 1 140%:

(9) ARH 4 ik N\ A B AT ) [ MV 17 3 04T 5 93 [ A (14 5% < AR ATAN 198 1o 2
G RTEIRER 40%, 3E N A EARAT 18] [ T 330 4T 45 55 [0 T 1) e K HIBR A 1 42,
55 5 B 5 A5 R

(10) AHEZ 5RAGMIEAL S, KIETIbREEEHE:

TEATMIAE 5 H HE, FEE SNSRI & A0, AR 4 Y=l
[¥1 10%; FEATATAE 55 H H 2, R 1SN I T & A B 5 A I IEZ7 T (i 2,
AT HE A BT B 100%, Hod, AMIERRKRE. ik (A EHHLE

59



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

—AELLNBIBUR ) BE77SCRRIESE . SENIRE R RBE ™ O S BT xCml )
S EAEMAZ 5 H H 2, [ 102 B Bt & QM E AT 2L A 1B
STER 20%; AR S HAAZ S (AEFETFE) IR TS L1 AS &40

AMFEIE E—38 5 HEE S =13 E I 20%; BN 5 H H &R 52
TNy RE e, N A RFFAME TS IRk Rle; AREREPira
MIRCER AT SEN . S BIRITE S A 0E, & GLETRD NMATTERes

[F) 9 T+ i B2 AR W% LU AGI (1) DR 20 5
(1) AR K4 E T T2 MR 557 (T E A T A e 4 08 = il
(K1 15%; BHEFF T I70Eh . B A w A, BEGRAR 3 S5 3 4 1\ 22 4b
(IR 2R B J AN A2 Ll A1 PR Ak 1, 24 B NN S sl I sl 1 52 PR %5 77
Ry 5 s
(12) AEEZHMENR, 8MEHHH%, RESHFANMELANRES
FAA M IESR A A, A1 I 5L 4 55 7 1 E 1Y 95%:
(13) 7EfIE 6 N H W HIEEE B = EAMKT 2 Ao MRTH ™, A4 T
S 5HAEIEF HE R S . KRS SHMIEIEAF RS0, EEMZSHH
2, 2 5REUESR HAE A 5 I P A B 4 BE 7 1B 1Y) 30%, AR AE
10 M2 5 H UL ERHARE S NG A S (1) ZRIREIRE; [, 4564
25 HAEE S5 1 B IR SR A S AL G R RS B 30%, UESR A F°F
B ARSI 30 K, PR3 A AR 4 HE T (B IR 347 5
RIEZR A T 30 . UESR AT NG IF. SRR Z S5 SE &8 3\ 2 4b
(R R BE I ST ARFE LR BUE 1, A AN B AL 5%
(14) A K4 5 R SR HUESF B T i S o BEIIE B 2358 1 HoAth 324428 53 %
FH R R AE Sy ¥, AT He 52 50 1 it (0 5 o R 8 21 5 B 4 [ 24 3 I L R S
TRIF—5
(15) A BG4 GAFFE TR Lo BRI HR B Py BT 228 5 OB T, 58
N ETTAE S I B A IR, LA S R LRI
(16) IREEM K b EEIE 2 e R (EE AR 258 b gE R .
B bk (o). (11D, (13). (14) BB, BFHUESSSRR TN IERK
T NG IR SR RIBART) . FRITEEUR 0 IR EE . BRI H08 3 IR 3 1 B o) 55

]

60



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BB N AN AR B 3 G B EL AT & R e $ Bt LBl i, B B
ARLAE 10 D225 H A BEAT IR, (B P EER 2 HUE R IRR ERR Ab . VR AR
P A7 IE I L AIE

S E RN B G A R HE 6 > H WA G R st 4 & Ll #F
GRS G RMARLE. £ LRIIRIN, AREHHRGEE . BRI 555

FRPLIE . FIEE AN SRR R E SREa e e RENZ HiE

oy

B

=

i
VAR B T IO SO EIAR PR, Wi A AR, R E R NAE
JEATIE AR e, AR I G5 B AN 152 A 50 IR A B AR 5 R e i

2. ZEIRAT N

NYEAPFE G A NEERGS, B A H T N IR 5 sl iE 50

(1) RBIETF;

(2) 335 [ HE [l N BT s 2 S A AH R

(3) MK ICIR STAE IR Bt

(4) JSEHAMFE SO A, H2 R 2 55 A ME IR

(5) [ HEESEIHAN, HEFEE NHB;

(6) MNHENHERZ G BIEZFAE Ui KA I 2 BIESR 2 5 T 30

(7Y VERE ATBUERURTH EE IS 2 80 e 25 1 E ) FHAbE 2 o

R BN I G 7 LR e E RN Bt E N SR B R . SEBR
FEI N B 5 HA R R R 0 A RAT HIUE 23 5 AR B 30 9 R BAIE S B
B MNFH A B R RERAL S 1, DL &k B9 B H AR A 08 SR, B s 1)
WA AR RO E I, By yaRas P o, QL4 A A s LI AR MG LA, 4%
T AP G BN AE AT o HKRZE 5y A S 5645 BIE B NI R, I
LT LI R o BRI ) NARASH A AN FEHE I, e =702 — Ll
R EEEE . G PN E RSN BRI R 5 AT

DAL T O SO RIR AR b, WG T AR S, EeE
HNAEBATIE LG, WA K S 508 AN 32 A 5 IR 1 55 AT R i 0 5 ot
(730 MG L U
ARBE G R GBI HE bR TR B 2 3 o A SRR TR BV EIEAE VIR 2

61



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

T3

ARARA bR IR BT G BER (RS0 e i e sh 3 F M 1) A A2 sh 2
A1 PR R B AR IFR BT & BOR BLSGE AR B U 55 A3 B I BR AR |
TREMBINURIR SR, SE i BN Bz kA 2 HlE A TAE H
R 2 i s IR R T &6, A H b e AL, Fediafporat. AR
EEIFE LIRS SRS, IFE 6 AN ARESHHRA NKSHETRR,
BGMARFAE NR SRR BB R FHOER A mL ), AEEeE %L,
(EE B KR B80Sk 5 PR v AR B 06 B < 50 B T s i ME AN Rl sz i CRLR B BR T
TN R FRAR S . FRBCEA S, MEHAITREMITAARS, ReEH
NTTEJBATIE AR 7 5 78 SE AR 1 FE BRI 257 LU A REAE , 4 [EHIE W 2 4% S8 9 2
NP

5 T A AT LAA) 15 LEAR (10 i A0 00 2 1) B A 2 Ml ok 7 S i s Y1), < P
N REA% WESRE G A LA SR I 1 s — A2 5 H 3R 805 B & BTRF A A
A i e e J W 4o 2k e P BEIE A

(B RSz RF ik

A E TR, PSS U TR S AR e st e
5 mmiiinda. AR RS HNERETF KRR, BA SiRmiEE
DL A R4 BT AR IR 552 7 37 AR A RS WA 2 RS A

OO BB NCRIESATHBR . BIBONBUR 1 A2 50 K 7%

1o 8 N2 8 [ 50 0 e AR I e A AT SR BT AR, R
PR N B

2+ NSRRI BT 2w AR

3. A TR %2 5 E;

4, AEIRBEEZHNE S R BB BUE AR FE R RIS =
N HUETA 2R 7

62



2\ ESEEERAT
TIAN HONG ASSET MANAGEMENT CO.,LTD.

WM CGEHD

H 4

T2 BERRAGRE

EHNNHERES LEFRIEFT ORI A B

R TR L

HORIGR, IR A S R VE AT 58 B ARAE AN KO BT

H 4

T8N PG R BOET B A BR A "R YE AL &
I 5 FE bR AT E R IR B A A

e T Rk Bl ORI
AEGHARE R EdEEE 2025 4 12 H 31 H, A#ss A A s 55 50

ARG H T

PR i B A Sk

1 |EPRESE~HAHR

2025 45

4 FREHRE

o FRE B T AR
FAR, RIER A AR AAFAEREEIC 8

= i WG AR TTIILDY
(%)

1| AR 3, 333, 588, 201. 78 99. 52

Horp: E 3, 333, 588, 201. 78 99. 52

2 | BEWE - -

3| FEU iR - -

He: fiizz - -

B SRS - -

4 | REEIE - -

5 S RATAE T - -

6 | EANRESEHT - -
e S =[] A SR N

3B G ) )

7 fi frsflaNatiat 13, 317, 637. 63 0. 40

8 | HAhH™ 2,603, 589. 11 0.08

9 | &t 3, 349, 509, 428. 52 100. 00

2 EREAT I R BT

BHE

2.1 WEHIR FBEEE) AT RKEA KRR

(ML

RESl

»~fetirE (o)

5 FE 4 VTP I Ee ] (%)

A

Z S SN W14

63




gA%.?NG%E%EEEg@D AU CGE#D

B KA - =

C | il 2,541, 974, 580. 17 76. 07

) B0 ) RARUOK B B
A PRI R

E | &5k - _

Foo| #fERMEE - -

c ZIEIEH A FHREL B B
N4

H | fEEmEgol - -

: &R S R B B
FEAR MRS

T | &Rl - -

K | =l - -

L[ HBTARS 55 k55l - -

M| B FANER RS 787, 406, 576. 51 23. 56

\ IR REEAN 2 it B B
B

0 JE B RS BB AR B B
ik 55l

P | #E - -

Q | PAEMMSTAE - -

R | b fRE MR - -

S | %E - -
&t 3,329, 381, 156. 68 99. 64

2.2 WEHIR (BRIRE) #ATW O RKTEARE

g AT M5 A i (o) i B4 BT AHE ] (%)

AR RRS dRL Dk - -

B | Rk 103, 284. 72 0. 00

C | filligk 2, 445, 489. 24 0.07
B, T, RRUSOK

D —— 1, 588, 423. 20 0.05

E | &5k - -

64




EN5A

HEeEEFIRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WM CGEHD

Foo| #fERMEE 26, 694. 44 0. 00
c IS GG R B B
14
H | EEAEDol - -
. &R ARG R B B
FEAR MRS
T | &Rl - -
K | =l - -
L | FASEARE 55 IR 25l - -
M| RBFEERF R AR RS 43, 153. 50 0. 00
\ IKH] RS it B B
B
0 RS AN H A B B
i;& 4
P | #E - -
Q | PAMMSTAE - -
R | 3¢t B MERR - -
S | %E - -
&1t 4,207, 045. 10 0.13
3 BRI A bHE G E & B #E H IR/ R B B S BE B 4
3.1 MERBER TR A ROHE S ES B = #E L F KRR+ 2 R R
e giiE
J¥ . " I _ 5 HE A BT
o JiE R ARG JI B A4 R Ha (%) A i (o) G (%)
1 | 603259 24 W 4 3,722,800 | 337,434, 592. 00 10. 10
2 | 600196 HEEZ 8,090, 600 | 214, 319, 994. 00 6. 41
3 | 002252 i 30, 604, 604 | 194, 033, 189. 36 5.81
4 | 300347 & RY 3,354,484 | 190, 199, 242. 80 5. 69
5 | 000661 S 1,915,118 | 177, 244, 170. 90 5. 30
6 | 300759 FRIEAL 5,987,054 | 170,211, 945. 22 5. 09
7 | 688506 EEERE 489,027 | 158, 004, 623. 70 4.73
8 | 603087 HZ=Z 2, 256, 300 | 153, 586, 341. 00 4. 60

65




R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ ;FB ( E%ﬁ )
9 | 300122 AW 7,163,855 | 135,181, 943. 85 4,05
10 | 300896 FZE 872,684 | 123,676, 776. 48 3. 70
3.2 PR EZEA RME SELSEF=RE A RK/DNHEF R LR ER T HA
52 R A RaE
% SEARHS % SE 44 FR HE () n e Oo)
a | BT S ] (%)
1 | 600930 HEHHTRE 254,555 | 1,588, 423. 20 0. 05
2 | 688795 JBE IR 2R 2,321 965, 953. 78 0.03
3 | 688802 RG> 814 325, 038. 34 0.01
4 | 688783 VY 22 25 14 14, 790 271, 544. 40 0.01
5 | 301656 BX&3h 77 7, 395 188, 276. 70 0.01

4 WEWIREHF BRI ROFAFREAE
AFE A WIRAR R 657

5 B HARIE A A o e B 18 EL B R/ HEFF B BT T4 £ 357 3 B8 B A
AFE AR WIRAR R 657

6 A HARIE A OHE G Zee B B /N HEFP R BT+ 48 B STRAE R
AL
ARSI AR IR AR B SCFFIESR -

7T WEMREA ROE S EER = FEEH RN LA R SRR A4
ARG RRFFH SRR .

8 B HARIZ A FOME o e B 18 B R/ HEFF B BT T 42 BUE R B8 B 4
AR EAM T WARRFFABGIE.

9 IWMEMARAESERNBIBREZ HH LU
ANH G AR T IR AR R AT B 301 0

10 5 HAR A 2558 10 B FUHA 532 5 15 0L i A
ANH G AR T IR AR R B UL

11 RASRERE
111 AMEHARKAZE SR TR ET+ZIEFRRIT EAERE R LR
&, REAERERBIHIT—FENZBATFER. L5,

66




R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

11.2 ZEREHNE+EBRE, WAReeRME FEREEZNRRE.

11. 3 HARBEF=HIRR

i 47 )

A7 HARIE 4 1, 379, 845. 35

PSCIE 75 5K 1,223, 743.76

U IBEA -

IVLi eI NS, _

YT E T -

HoAt MR _

HAtb _

(ool BN eI NG I I IOV BN N

&1t 2,603, 589. 11

11. 4 $REFIREFE KA T H B KT 5 557 4
AT AR T IR AR FFAT AE T I ) m] e e f5i 07

11. 5 &G HIRAT+44 R TP AR Ul 52 PR 1B O Y 15t B
11.5. 1 HRIEHBH AT+ 42 BT P AA AL T8 52 BR 1 0 A 1
ANHe AR T IR SR BB B AT A4 SR AP AETUE A PRI D o

11. 5. 2 FIARRR B R AT 144 R H ARS8 S FR 1B O 8 U
G NRTTT

1 | 600930 BT RY 1, 588, 423. 20 0. 05 | Hr it it 52 R
2 | 688795 JEE /R £ 965, 953. 78 0. 03 | B iiim 52 R
3 | 688802 RIS 07 325, 038. 34 0.01 | i it %2 R
4 | 688783 TG 222544 271, 544. 40 0.01 | ¥ fBeiftid 52 R
5 | 301656 A3 7 188, 276. 70 0.01 | i iE 32 R

11. 6 HBFEAGIRE MHERHA S F R &5
MU LRI, 22T A0S & T 6] ] REAAE R 2

T=. Z&Rbg

67



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

e S TR AR B AR RBR 57 S5 P 4 TR 80 b 1) R U 4 3 A FH 3 4 I 7,
EA RIS 4 — A, WARERMRILE . 4 AL SiE AR AR E
Pl $HA X, 88 R T p SR AT S AT A R s A R & R S I .

AFEEFEAERH2021F06 H24H, FEe g B4 2202512 H31H,

HEMBUFEHKERES RS LB 8 R K L

N5
{8 i

NI %54
¥k Fue

1B 1Y | BEH

BB B4 7 Kk | O-0 | @O
KO g B
= B:<¥ 7
®
@ e
@

2021/06/24-2021/12/31 | -18. 13% | 1. 88% | —23. 36% | 2. 03% | 5.23% | —0.15%

2022/01/01-2022/12/31 | —27.58% | 1.98% | —28.56% | 1.99% | 0.98% | —0.01%

2023/01/01-2023/12/31 | =20. 31% | 1. 40% | —21. 14% | 1. 40% | 0.83% | 0. 00%

2024/01/01-2024/12/31 | —23. 62% | 2. 22% | —24.68% | 2. 23% | 1.06% | —0.01%

2025/01/01-2025/12/31 | 6.46% | 1.42% | 5.22% | 1.43% | 1.24% | —0.01%

SE- by R ER

é\

—61.58% | 1.80% | —65. 78% | 1.82% | 4.20% | —0.02%

68




R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

T, ZEEHT

{2 TR K 2 SR TR S 2 P A ARAT AR A B AN Ui
ALK HAR BB B B B AT

i
BB
Sl
\F

B B P R A B BB R L AR e S I E

(=) FEW ik

BEAUE MR AR VST SO AR S IFAL BT K« IEZRIK
JHUL BB P AT K . AL e T K SR EE N RetE
N S BN AN 6 B0 WL B A IR DL R HLAth 3 < U7 K AR A o

(PO Fe 00 77 R DR A Ak 73

I WP AL TR E N SIS NS GBI, JF 2k
SIEANRE . ReEEN. BeTE AN RS CHAMESHEIH LA
AP A B S A TUE, HEBNAGR AR G 747 (83 R IR 4G . 1
PPECHABRA o BRAKRIEENEIUR (k& D) BRE 74N, FeEW = AS AL

ﬁjo

mE O

FEGE TN BB NI BRI B 1l Ik 5 ™ 45 IR
RIS, e A s THIGE ™. BeE NG s E R & 7 pr
ERERL ARSI B A BT IR BReE N EHIZ AR
< I 7 i AR BT 55 AN A LR o AR 00 7 AR B 7R HH 555
NGNS T g W 7 SR R PRAT

69



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

+h. Z2EFHTHHE

(—) fifEH

A B G A H A S G SR IR TR 38 5 3 BT R 32 5 H DR R SR
WLAE 7o B A R e e E I AR 5 H

(=) fHEXNR

BGPTSR AAERIE. BRI AL, 65F. B SCRRIESR ARAT
AR BGRIT, e BT L.

(=) flE R

BE G HONAERA A R R B A B BT A e ERE, BT A (ke
THAEND) . B8 AR 1A R ME o

Ly ARG ER T4 HLBE S 2R U 7] 55 7 B G fBeai Ay B B0 B8 b, AEAG (B H
A, R vHHENIRE M BIAME DL, N IZAR O AN S ] i
SR A SeAE TR A E H ek i B 52 5 H G R ARAERE I 24 et i &
B R ZARIN, NERH Bl 22 5 H IR A B € 28 SR . A 78 ARSI R WAl (E H
S i3 By H IR A BE LSS A SR ELR, BOWRAT HEAT U, #E 2 fedh
E.

5 EIRB AR A, EEA A FERFAER, DO R 587 B i (1 2 fe e
NFEG, FEAEAAE SR T AN R AE D 2R B RE I o R AR FR S 587 H 5 B
FRIPRA S, U SRAZ R A2 B0 B8 7= AT B 1, IS AFEAT AR B A AN RORE 122 R A 12
NRFIEE L& o BEAh, e B BNANN 5 RE A KR 45 A 50 B B e il AR 1
T IO

2+ MEAFAETFER T 7 B b, NCRAIE TR 00 i O F B e g m]
Al S AN ELAR A S SCRF A SR B E 2 SUOHE - RS ESAR I E 2 e
I, BLACSE PSR, R AETCVR UG A S B 7 B 7 £ U 5 A\ fEL B
WARANOI S AT BT OL R AR DS HIAS AT e A MEL

3. WNZ B A L RAR A BAIE SR AT N R AR MIE S 0 1 1) R 34
SR Al A VR RO I — A H A 2 4 B P I EL O R 0.25% LA BB, BOXH A fEL
BEAT BRI E > Fe e

70



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

PO AE VA
1. IEZFAZ 5 B B A ez A5 {E
(D Z 5P EWRaMiEs: (OREEEESE, BUANE H AR50 5 PriE
i i) e MSEHES W, B s @i AR R EE K
AR BAIE TR BAT WU AR R AE SIS O i (0 R AR 0, ARG AZ 5 H T4
CCELH) e WAL AZ %) H e ek A 1 B R BAESR RATHU R 2L
SOMRRIEZF IS B B R AR, IS5 IR B A AT T R AR =
AR GALAZ By i, 0 5E 2 Fe s s
(2) 5P E5E 5y s AR (AN S B 5 Wi ot dd o, SRR (E H 55 =
JT AR U SR AL AROAR L A =4 I 0 A 43 A BEAT 15465
(3) 5 B E5E 5y i AL (15 B8] S W ot i i, e B L I 55 =07
B HUR SR (AL RO L it ol 2 PR ME— b9 B R A A 49 A REAT 15465
(4) 225t B2 5 1) ] B ot o LARE H WG IR A L 4= 1
(5) 25 it LM AFAETRER T A IESR RIS E BRI E 2 e
A oy B T e R R B P SRR IE S, SRS EBOR A € 2 fe i
(6) XHER Z i AT R L SR ER AL 657, RHFAETEER T 371
0L, N BLEER T R 2R B B M9 il e H O 28 SR e 3 is kil g
W R EEAR A H 2 SR ERIE LT, RO 73 O 247 U7 8 LU A A5 46 H (1
WD ICHHE T AEAE T IS BB i s IR D IR O, NR A E SR E
Hofe s
20 AT A BT HATA) A AN IE 25 R X 23 0 T AL B
(1) &, I8 BB AT A BB, $2 At HAEIESR 58 &) i EE
(IRl — B R WA E VA R ZH BRI, Pl — H Ry G 515
(2) HRAIFRATR EWIBER . g7, RAMESOREE ~ fofE, £
B BAME LR FE T B A SCOME R OL R, FsAhAE
(3) FERATI WA — i IR PR B S I 22, AR EAR TAR AT RATIRER |
R TERATIEER I 2 ) BIR AT AR Bty 38 I A= 28 5 HAs ) v BR300 4 i
SRAE, AR B RAT R BT BIWAZ G B IR Sl A2 PR SR,
BN BAT M P2 SR RE B E 2~ Se e -

i

71



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

3. b EAARAT R 73 EANE B e e it Al CF B8P SCRAIESR ), 12 2R
=7 FAE LR SR O (RO AR N b e T RO AR A4 B o X6 BRAT T i 3 B 5 B [
ezt it (25 B SCRRIESR ), $2 HREE =07 Al BT LA 3 A4 A AR B2 it b 2 1 e —
A O BHERA A (B U Al AE . XHRAT IR R BT, LSS =5 (B LA R
EM RIS, FERATHIRE “ R BV RZR, R LA E T
HREA RAERZSITEIL S, A E .

4. [F—FizRINER AN EE I LL BT 5 1, %60 BT ab i 73
ftiE .

5. ARESWERIGELA, —BOMNE = H &S AT (5 e, ME=H
TG, BHrAZ % H G b iR kA R, RS 5 H 45

PrAdifE
6+ AEGS GRS BUEIESR AR SS Y, HEIRAR SR EE L S AT B
IR E REAT (1R

Ty ATHHEER BT UL H P A UE 27 58 5 i (R B3l 52 o H WAL ik
A H R Z 1, Pl sg &y H IS A Al fe -

8« WA B L H R % iR VA AT A (B AN RE R U S BRI 2 SR MBI, 2
BN AIRYE BAATS OU S B & 108 NRE 5, %M Ae S Se O E IO As A 8

O MASRIEENEM A S B T 1A sm ML E (1, MIHRE . A g =70,
1% B 5 o e At 18

IR BN B 30 N R I e i S 2k 5 TR W IS BV R
FP AR RAE BRI AR B R BE 78 70 - ik & 0y B AT AR 2 i, NS RITE
X7, IREE MR, X5 bR R o

WRIEA FVEAIIM, e B HETH RN R & TS S5 R & N
A ARG RS 2T DUETT e E BT, B, S AEEE RS
PRI U Ey PSSy s e S i oW 2 By N [ B ey 2y 5 A U1 D= ST U 173143
B N BB AR B AT A RS AT LU A A

(4 AERER

I e BUHER RS E H T e, a5 iEkr 2 H e
W RAMEEIE, FHhE]0.0001 Jo, MEURJES 5 AU TN BEEEHA

72



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

A AT RS (B 155 1 T F 3B RS L L S R B LA o B 5K o0 A e 1, AHRIE

BB BN H VSR e B i M e B, IFHEE AT
2. BB ANNEMEE AR ERE . (AR EARIEEEEIM

A FRRUE E S E N BRSNS BNEAMbAE H 2R e 50 b {8 )
Rt M AIHEL R KIER BN, RSB AR LR)E, hEEEHEAN
XN Af

(N R R A AL B

B EENAMBEGRE N R E ., 1E Y, &3 O 5 & 5l E
MIAERATE . S PE. SR G M AUTHEDNURE 4 ALBLA GFES 4 60 KA EE
RIS, MO B FE A IR o

e e BINIVEE DNNE Y Y (SR

1. At E AR

AEGBELRET, R TRESE AN SESIEE N BUE e . 5
PR BTN B SR G A E AR, B S NE 2R, S8
I DTAE DL 250 iz A E A R SR BN (45077 ) M ERE TR
TR “AERRACEEN” 25 P, AR TUE.

ARG ER R EEESE AR EAR T SR RIRER . Btz 2
TR ROMPEER . NIATRS B,

2+ AR R AL B TR N

(D) IR QR AE, HERE DHFENGRIRRE, MEHIRDUETT N
I B 2% 5 eI BEAT BE AR, DR SE A AR A R 5 A 1) 28 ER A B R DA D5 7K
A AR SRR ST 7 R S B IE P AR A B RS R, 28 NG RAUR . Hifl
EAR IR DU B R AR IR B2 0 AT A (S E R ST e i, JFH
AT SC55 IR 24 3 NAT A2 8 P IS T BEAT B L 1 R B I, D 3 7 24 7R A A N2 0 3% B
o AR DT N IR RIS DL A 5% H 3 NBHTHA, BRI EHIR C5
B IE,

(2) M EHR IR STETT XA R A BRI DT, AR R AR K 15T,
I BACH S EEHR A R B S FE AT, ANH =758,

(3) DA AELER DR T ERAFAS A5 (1) 1 3 N AT B IR IEAS 15 (1 3L 55

73



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(BB VR DT AT 7 AT SR A (B A 1% 17 5T o A SR H TR 15 AN AR 2 5 A AN IR I
A 2 AR I AN A A AT N RI R 45125 (528077 ), WA AE AR 1R Bt
FETT N A 52357 AR R 5 R AE L SO R 2% < 8 100 B R SRAS A 1 A5 A1 Y =4
FHNEA ZORAA BEREIBR]; G0RFAEA DGR L EA R b A
HAFANRIE LS ST, M52 4507 B 20K H Q2 RS AN | Q2R A=
AR I PR AT I HL SE B 2R 0 22 0 0 S e Al A AR R DT T

CA) AR A R R B R T R RV R 2 B AR R A A (B R ) A S P 1 7 2K

3. fMES IR E AL P

AR DR, A ORI ZHFNDL S AT A2, A B REFP IR

(D EUMSESRAERER, SIBaRAEN, JPRGE S ES R A
P Jir AL A R R R I DA T 5

(2) AR Ak B 0 Ak 2 0 2 3 N W e 140 5 9200 B A B 2R 34 ol R 4 5
BEAT VA

(3) AR Ak B 0 Ak 2 T 0 2 5 N W e 1405 92 Eh A EL B R (1 DA kAT
BRI A R 5

(4) RAEMESRAEE T, &EBSEEe S BdEr, hik
EEACHUREAT S AL, IRl A5 8 5 R i BB IR 1A 50 5 3 AT A

4, B E M E AR B AT

(1) BBt Et SO RN, e AN AP RLAE, 8k
BN, IHERIE B P 1R k3t — 2Dy K.

(2) H N 721 I 5E 4 ALY 0. 26%F , S 47 BN B 2 i e Bk 4 4
EAIFRP EIER 2% 5, SR N2 IA R S0 BUHER 0. 5%, HESEHA
RLH AT, EAEETTEN, IRk EIE RS %%

(3) R A B UNEAE MBS E YR A A IER, WHMEAE. 1R AT
W AT IEAT L, B BB G E AN BLATE T35 ARG 3 00 AR A A
(14 iR U 2 AT DR

(B FIEEENEE

L BB R WESR . I BTAZ 5 i 83k e 1 {8 ) BRI At Ji PR 4
BV

74



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

2« RIAR LB AR S S S TN B At s N VAR PP 2
BEMEI 5

3. ZATAlE H e B RE 50% L ERB T HBLUE R 225 B3R T I i
1% HoR A EBORS REA OB AR A E LR, 2 53308 N i
Wa, EeEHEANNHETEE;

4, VEREERL. ENER SNSRI E BRI

O\ Fe 3 E I RIA

T35 B e B i R e E AR, a8 N otidtir
%o B NPT R MEE H A2 5 4R 5 vF 524 H RHE S B RE A 36
FEE N EEIE N ETH RS RERHING KIEGREE N, hitgE s
NI ZEGHAFE T LU A AT o

L) RGO AL 2

1 B8 BN S8 NAZAMHE VAR S 8 AT (GBI, Prid iR
ZEAMENEEE T M ER IR AL B

2 MFUETE. WIS G . SR ] AL R SR A A m S5 =TT ML R
3 A B B R B T HARAN T R R, S BN R N B AR C4 R
WEL EE. BRI A, (HRRAERINZ R I IE R EE B A E
fix, HeEHAN. 2B NRBEESUE. HESEHEAN. BEHTE ANY
TR R I S F) 45 Tt ¥ o O I 3 52

75



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

5. EEpika 5o

() A I &

HGANERIE SR BN . BB A S E AR s A AR SN 1T BR
FHSC B TG BOAR A, He <5 O SIS R 5 S A IR 2 2 e B AR St Ja R A

(=) Fegnl ity Bl

Fe G m] RS O F A 2 AR 20 T S A ] R < R 23 O R 5 A 2 T M) e
RESTENERINEIR IS (8

(=) Fegifeat s

I AR SR 2 A BT AT [RS8 0 B AL

2. Axkgias B s XONBLE 4L

3 kgl PR F A% 5 (10 5 g A 00 0 3R T s PR 5 B R I 308
B 1%L B, FEGE BT LTI 70 Be: NGRS PR I, R BE BE AR
S BUFE R SONR B 38 B R SR T 50530 - R B E R
Do s DA B ey B E 5 2k ETTRT— 0 2R e U E 2 LU 1 3R LA
100% CHAE AR LR S EHFE . fromEIt, MUREHHHEH. a0
oA IF R Jm Ak 3 AT SR H oA H TR AR R RS R D9
a VPO H AR FiE Bl i (8 5 22 & B TRl — HARE fe BB (B 2 Lg%k 1 3fe LA
100% CUIIE A B e A . PR rsia Jf, WRSEEm AT HH . Sk
oA TR A B3 & B3 5 H D9 wTas H SRR

4y ARKE G DUE ST RE 70 FC i A <6 0 A 1 3 U] BE U A A )i 20 ) 4
KRR MBEAT IS 2t 70 AL 3T AT VR URIRS /L, AR il et 73 BC AN LR
BT ROYRTR, a0 BC A AT REAERR SR 12 e A B A T A

5. BEEEEFEAERCN 3N W AT AEEAT IS A 40T

6 IFEHEMBUEEN IR A AIER, MHEE.

FE AN S o ELX 5 e A BRF AT A 2 TE S AN RS2 R B AT 52 1
B R G e R W BT R B, B AT S M A A AR 2.

QDR & TN WIS

e e as 73 e U7 58 v N A AL E W o O R T I Rl ey FEAE L Bkl
F R W SN N T 1IN NV €D o N WD Ve A o

76



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

() Wea 7 Bs RIHE . 5 5 S

AR BT Rl EEANE, IFhEETEAER, £2HA
FERME B A T o

() a7 o iR A 1 3 A

it an 73 FC IR i AR RO ERAT e K B HLA 2 4 3% Yl B3 B8 2 AT 7KL

7



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

+t. EEHRASHIK

2. HEEIE NWITE %,
3. (HEEEAFD) ARG S HEAA MG BPEE T
4. (FEEERD) ARG SRS RIS BImE . AUk SRR 2 A
i 2

5. FEEHEEREE AR

6. FEMIETFINTIAZ S 5T

7. FEEHRATICRIZH

8 H4 BTt KA. NEMEIC A IOPV it S KA. iy
e R A ) 3 5

BEEIIE A KP4 P A
10 #HREZRA RME R (GEEARD Lo, nf DR S0 1 52 1) Ho At

W

(=) FE R HTHRINE . THEFRAEA A J7

ARG IR B AT — H B BB 0.5% 2 R iHd . BRI
DR/ I

H=Ex0.5%+44 K%L

H Ayt H ST 1 e 4 1 9

B ARG H IR a3 4l

HEERBE W, BHRWESH AR, LA, BRESE A bR

SHE NRIEESER RIS, BEE NG TIRHA S A T/EHMMN
HEMrh— RS A RSB FBEE TR . ARESE, SO H b

E‘H“

A G IFLE FHLAT— H A B HE ) 0.1% M9 3R 1HR . 708 it



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

H=Ex0.1%+%44F K3

H Jy%E H RTHR ) R 16 2%

E T — H 54 0 =15

HEFERG IR, BHRIFEGHAR, %A, B E A m
FEE N SORFESARE RN IG 4, BRSNS TR 5 A TEH A
G — RSO, FIEE IR . AMRESE, SOATH IRGE .
i) EEWHRIFE” i 3—10 TR, MRIEAE ST BAN R YL
e, LA SBR SO GBI I, AR SFEE AL S S A

(=) AHINHES TR AR5 H

A AT T T H -

1. HEGE I AFEESICE NFRBATER 72 BT X553 801 9% FH 3 H R
S iE P

2. B NMESILE N OIS S I8 1E o R S R A= 1) 9

3v (FEEAFD) ERETHC T H;

4, FEEEI NS HR IR BN 5 21T R AR B0/ T S 5B e E e

&
2

N

5+ HABARYE AN IR b rh [ UE 2 1A R E NS FI Nk 8 2 T R T3

(PO FeEHkL

AT EE N EETE NS B S B, RAABiR
&I E B S5 FE VLR HIHLE -

AR GIEVERE AL R A GNBL A, LN SC55 4% B S BUSGA VA RIA
170 B E B HMRBI, B S MEREa AR, Jea B B oAb
55 NAL I 24 SRABUSAIE N 1 9 E ARG

79



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

+/)\. E&H&SH5ET

(—) HETHECR
1. BESEHNARIES WIS ST
2. HEEMSIHERAATEER LA 1 HE 12 A 31 H: HEEeEIRFEEM
SUHEER R EN: i (GEEERD) £8P0 F 2 H, aTIENT A4t
B R
v EEEREUANRTOACRAA T, YARTICAICK AL,
4. S EEHRAT I A R T
5y AT MOTARE
6. BEEHANESIEEANEBRETERNSIKE . FBIEIFET HE 1
SRS, A SO E S i 2 B 2 TH R R
BEEIEENGH 5ESEH MBS TS MR gRmHI ST
LA 77 A A
(=) BEMFELHIT
VEESEHANEESESEHEA, ESEE A IMINAE (hEAR
SEANTEIE 2372 ) FE 1R 2 T 255 It b e e v DT A 268 < ) 4 E I 95 4 ik
(iR
2. £THMES P EHREINEN T, NSRS E TR
v B NN SR B TS, SUERESIEE AN B
Heo TS PR 2 HNERE BN A .

it

w

1

|

80



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

T EENEBRE

() REEEHE BTN ATE GEEIE) GEIEINE). (fF BRI IMNED.
Csh I R E R E ) (BEea ) RHAA RE .

QOEEISEI T SE-IN

AR GE B SN REEEAN . BTN ARREMHTRGA
R AR A A N SR EE AN o [EAIE B 2 M€ B B RN IR AANARE A4

N

\}

AN F A7 B S5 N AR 3k 0y B N R 2 RS HE A R F5 IR
AT EE R S E R R G E, JFOREPTI RS B RS HER e
SERENE L RN E RTIPEAD S AR

AT A B S5 NS AE P IR I o L I TRD DY, 9 BT 455 A <1
I AT ERIE M S e S A PR R CBURRIFR “RUERF]™) K (fE
BEEINEY M B EIRR MG CLLT fafR e Rl ) S8 s, JFIRIE
LG H BRI (R B 1RD) 2952 A Ta) A0 7 2 A ) B B ) A T H 115
=

(=) AEEEAF BIPERE L5 NRE RN ERNEEEE, A FITN:

1o REEGCHE R IERRIR B0 RN

2 XFUEZFAR GV SIEAT T

3 HMK IR a8 B R IR IR K

4. WRSBCHARIE SE PN S IE NBE e EILY;

5y BHUALM HRN . EAFARE NH LIPS AR B M 1) S5

6. HENEE SRR H AT

CPUD AR 2 TF R (5 B RR ] Hh SCSOAS . i[RI SR AR SOCAR Y 2
A B 55 NBLRIEAS R SCAR RN — Bl A FSCAZ I8 R BB, P
SCCA

I NI 1015 BRI BT RAAECs BREs RIS, Bem Aoy AR T

(1) AP ERIHEEER
DN IT IR ) A B A

81



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

Lo RSBV, GEEEFD. BB, a7 M TR

(D (FeEFHD) RAE (EeaF) HFNBSTEA . LFKRER, P
B G AR NR 2 AT A BARRE e, Ui 2 77 il RO RF IR 55 20 S 3k 3
% H R 2 S AR A SO

(2 B e 3 55 W 5 2 24 A O IR 8 It 5 e R Wi ik < BRC 8 3 TR SR 4 B 0
VRIS . HRIRE [m] 22k SE Bt A it s (55
e NI HRT A ANRSTENE. (EeaF) A8, EeHFEnAarER
KA RATE ), HSEEANYTE=ATAEH W, 5H RS 55Ul H 83
FERLSE Wt b5 Bt 53 U I H A S B AR, e B BN 2 /DR
—Ro FpARIEBIEN, HEE AR SR,

(3) HEFREMIGE T E ST NI ST AR S RE L ¢
IEAF MBS TE SN T BUR] . 55k R IR

(4) e b GORME ZE A2 3 G 53 U WA F RO 2200 F, T R it 2 S it
e M EE S . (EEEF) AXUa, e it ERE R EEX
AR, ReEEAMIJE=DTAEAN, EFE e hBOREE, IR 8 8AEM
5 Ity K e < 5 AL 19X 3t e b X s e < o DRI LA A R A AR AR
SGE N DREE R — R IS ZIREER, FSE NS i
BORMBEEL .

RemEiiraet EIE MR, BeEEANERS OISR 3 HHT,
Rk E i EAS . LS RNBRREA S (EEER) IRt E &
BAEMERT L, KESHPRE NS FEHERI . e MR,
(AR MESITE S AN E M E, JRRIE G b SORME S A
B EN MBS BE M R REEE AN SRR (EeaR). ReitE
PSS B AE M b

2. HEehiikEnt

ik < TN N 2 U < 0 A0 A £ 1) LR Z B A ) i e O BRI 75 5 IR ARSI
AU = H SR T IE S E.

3. (FEEGR) EMat

BB BN AE USRI o I M 2 B PR I HAE D A B8 8B4

82



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

HFED) AR,

4. FeEaE R

(R B R AERUE , FEIT 4R TR IR B0 8 A W Bl I8 (el i LR B 71532
S A S YNV I P NI LE 3 eV S iR B R i A R
(I

FEIT U5 73 T L <5 A7 300 P U B T | B < BT AZ 5 )i, ik BN 2 AE AN
W T RENFICH /A 5 H B H s AU 0 22 e B B LA 19X 3t 5 L A
s PETTTRHAZ 5y H 3 < 03 B AN 2 S BUR THEE

BB N AR T EEE R R — H IR H , AEE Rl 3 25~
AN B Ja — H I 2 e iy A ELAT 2 e 0 R THHE

5y HEITIRHI ., B E AT

S B BN T BTG H I8R5 H AT RUE B A S 68 BN Rt E

NP

6 gAY H A A R A S

B PN E S A A S H e 20 MR AT 2 A AR HREE e i 55
H A& S8 T E B L.

s

SARBEAT I EIF O 8 U e i B A D e, e B N
£ 2 HN RS M E HE R A S S S T IES E.

7. FemE b S A S

S Oy WERNEAEIE SR 5 5 i LA 5y 1), ke BN, 2 48 ik - i b i 52
HEl 3 AN TAR R R RSN LT 5 A5 BEREMNE ML £, IR LT s
N ERRRE R S S NE MR £

8+ HHIAE (AL 5

FEIT U B e A A F M B IR el 2 ), B BN B S RN , 38
1o W BB FLARE A 22 55 2 H A FR 2 [ 75

9. EEE MR, WREREFEIRG . S PR AL e AR
SEHANMHERFESRZ HE=1HW, gifil5e e ERE, KB
FRAMEM S b, JERF RS S tE At BB E IR B e
I 55 S N R A/ (PR RIS ERETRE) FUE &1

5

B
=

JE

83



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

HEPrE I
R NN AR BRI HEMNAH W, G 56 B e i, 3%
IR S S B E Wt L, R R IR SR PR A B E R T B

FEBHANNYERELERZ HlS 15 AN TAEH N, il e it &,
W RS S AR E Ml L, IR R & S P A 5 S e E T L.

(FEEERD) AR 2 DHP, ESEBENT UGG L= R
SR B R R .

AN T P L I — PR B R R A AU B B I I A A 20% 1 1
W, RRBEHABSR B8 AL, JE i TN 2 /0 B 2 78 8 AR A5 R ma 5 Bt 2 o
TR FAth 1 BE BT T PR 12 AR B S R WK R AL b
W R O BRI DL R A B R A AR, o B IR I 2 A 8 R IR I T R Ab

<R PN NE 2 7 e < A 5 AR e SR ot A R R < 2L B R O A
T R 73 B 55 o

10, GBS 455

A A ERFA, ARG BB 55 ANRAAE 2 H P g i I I 4 4,
T2 B AE R E IR E P ik b

B BT AR B KA, A2 T8 AT BERS Jik B An AR A A\ Bt B ik < A A0 A7 A 7
Az L ORFEMA ) R B A

(1) e aids A N RSB AT SR e S,

(2) (EE&EF) &b, E&EH,

(3) ¥Hfreizff . Res)d

(4) BEHESEEAN, BEEEN. EESEMIEICHN . eI 21 Im

(5) BB ALK S IOV EEEHAHEIS. ZE. 5E
FEHEI, REIUE NRIFLRESRISHIO PR SRS fhE . RS FH I

(6) HeEHAN. EEHE NIEELIR. ETEAEAE;

(1) HEGEMNZEFAE UL ERBU IR . B8 R SEFRfs
i NAZHE 5

(8) i HIRE K B AT 4 R 54 5

84



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

() EEERANEBERAR, BEAEMESITTE NG THEESITE T
1557 N R AR E)

(10) HEEEIAMEFERIT 2 MANEEBL Hr 2 A+ EEeEH
N ESIEENTITESIEE NI T EZS NATERT 12 N H R E
Nz =+

(1D W RFEEEINS . B&Mr=. FEEFEE S YR AP

(12) BEEEHH AR @AEHEAN R S N ESE IS A AT N2
B ERATEAL T I FEA T, BSAEE NaL L I TR SFRE I 7157 A\ SR
B 55 A AT N2 B RATBUL T TS Ab 1

(13D S NS H RS 77 KRS EEN RIS IR,
S BRdzs i N B 5 A R T 5 R I A AR AT IR I3 B0 KB 3 P 2 5 1R E
77, B A B R ORIRAT S S0, B [EIIE I 2 55 A RUE I BRAb

(14) Fee a7 oS00

(15) P, SLE . BB, BR %ok FvHRbRE . THE 07 U
RAEAR

(16) FEAMHIFETH I EHRIA B S I B0 E 2 U

(17) ARIEEIFIEIPE A, IBE[A]

(18) AKEGE T8 I, JL[m] Hh i sl BT RS2 B . JRE[m] R i

(19) VA% /)N F e [ By o F G [ 7 2 8 G A o TR [ Sk 2 s

(20) KA Je FE 4 L) R ] = T 1 R sl s 7 g 43¢ % 25 D ] 58 K = T

N
il

N

(21) HHEHE S A

(22) Fe A H BTV 55 B8R 55

(23) AEEFEM, BiF Ll WE Elisigal ks

(24) FeEH AT,

(25) ELE=AATAEH WHATAEH W+HHATAER, AH4 I
S EREE NECE AN 0 NB#E S R E IS T BT e g

(26) K45 B4 F5 55 NN AT Rex 3 4 Aikr A AL a8 B B 4 A
s A K S ) 9 FL At = T B [ I M 2 R 1 A

85



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

11, BEA

T (CGEEGRD) PSR A, AR AL B el 72 T4 B iR A% 1
JEAT B B G O AN A 7 A R R R R R B 5 BRI B, DL AT RE T A A
WA NBGGRR, AT BAHEE S8 NN 2R 5 B 4 3L BURHZIE B AT A,
A RGOS AR BRI M 4 24 BTTAE 5 IIESR 22 5 T

12, FEE ARG ARl

B AR MRS JUE O, RS HRER P IR 2 &%, IF TS,

13, BB CRHIEIRE Bk R

BE 5 TN AR B 4 A0 FE A B v A o v 48 R LR A 1) 55 77 SRR 7 A
B 77 SCHRRUEF5 TIAE o 2 404 B0 77 1) LU R 25 390 P B 1) 5 77 S RE IR B 4

BE G TN AR 4 2R A A rh B R LR 10 8 SCRAIE SR VB 187 S
R TAE & 2 <5 15 B 77 1 B AT AR 2 IR 4% T AE o <549 55 7 LB R/ HE P 19
T 10 44 5577 SCRAIEZR B 40 .

AR SRR A b R 2 AT R

14, HB ARG A

FEGE I NRAE R IR PR A B R S AR AR S G
B S BRI I AL, BRI BOR. RO, BN R
e Fa AR, FE70 0 30 7 B FE 1 07 58 5y %of 58 i i XIS PR Sl DA % e 75 745 B 2 1)
PR BRI H xR

AR R RN B R M 2 A AT e 1, AN HRE

15, BRE&SHRT. FREIE S 55 1015 B4k TR

RIS HETE . HREIE S A5, BN YIERRE RS I
e R A S IR s AE U CERD S ikiR 2 5Rbe . b
IESF S5 G I L, ELFEAR TR s L ST AR Ol BRI KU B
IS ILAE, TR & A AL G 2 5 e Rl U 5 A 55 R AR I B RORIRAE 5
FIUETELH UL o

16 A1 IR s F1E ) A 2 .

(7N EEBERSEM

BGEIN . BSRE ARCY A R EIHIE, fae T I8 &

iy

.

(K1, MHFE

il

86



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

R RE B R TE S BN ER S S

A5 B ST NP ER I B B, NAAAF & P EIE R SR EE R
P A7 SR S HE N SR R A L€

SEEFUE NN L AR SSGEANEIL, T ERERE 2 M MEA () 12
FE » X < BN G ] 1) ek < R 7 AL ke 3 B AL e < AT R DU G [ X
B RS BORTIAE S U S L S BORMBEEE . BRI AR R S AT I
PR RESFE R R, HE, JF AR AT P s i il

HeEHEN SEEE NN AEME R iR IR EA LG .
BEGE EN T N 5] o [ IE M 2 i <5 oL 7 985 S I ol i 32K UM B0 R P <
BR, HRIEMRRORE R RS, #Efh. e, &t

RN BB NBRUIEENE G SRS B4, b n] DUR I & 2
FEHA AN PR S, HRAHAA R IEN ARG R T HE NI E BT S
IUEZRAZ 5 Fr sl i e (5 6, I HAEA RS B3R A S S A AR =2

NFEEAE B S N AT 5 (5 2 B TR S R AR &
AL, N E TAR RN, PR R R DR R (e a ) &1k 10
Fo

(B 5 BB S A &

WRIE I R B BR AT G, BN FESIEE ARSI SO
MMERERES TS EMEM. Ee B S MIERA S, ot &N
ALl o
O\ B BUERAE B0 5k G 2
PN IR DU He g BN NEE ST N T 5 BE IR P e i A O AE

i)

i

C

iy

1. BIAFH ARSI B G BN ST E NTGIEHEM PG 2R &
B 5

2. SR PTI R IESR . WIBEAZ 5y T 8 ik i 1 B H B At Ji PR 45
ELET

3. B EHEAERTE

4 VEEEERL (GEEE D B ENE b 2 € S .

87



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

. RE#Es

AFEG R T RS, U A S U XS KT i TR A B 4 fiids
MES SR M HEE.

REEE NN AR T E MRS, R TR E MRS, e EIEAEY
= 254540, FLXUBS o R e S5 AR R 4888 S L SR AE I 11 37 206 1 JRISG: AL e AR5 E A
BLo

A < THI I £ = 22 XURS AT T a7 ARG, 8 BRI o AN XU AN B AL
6 S HoAth XU 55

(—) TR

UEZF T R 2 B2 BF R 3R L BUR AR L B8O BAIAE 5 il BE S5 A A R 2R A
P, PRSI ACTAAE, AR, A

I BUORR . BIEZR R (s MBGE. WBOGE. TG, X
RIEBREE) KA, SEOT I Es M A2 XU .

2. GBI, BEZ G IZAT I IIVEAR AL, RS T3 I KT th 2 A
AR, BEBRH TS BT AR RS, ik rtapiz22te, M
AR -

3y MK, Sl iim AR M sl = T 8O 7 % AUt R 1223 .
AR BN BUF RS A a3, 5205 b (0 Rk BT A AN o Bk 3Bt
THTFAIRES, Hllas K2 52 2R R AL R .

4. EWARSE RS . Eiian WaE 2 2 MR R, e e
WSS IR RS AT sEd . NGRS, XEHR & S EURL 1 B A R AR
o MBI PHRRE N B AR ZEANE, HBEEMSATRE ML, SR T
oy B AR el A P Bt i e T R B AASE ) DUEE 3 58 2 ROk 70 X
PR R GRS, (HANRESE il .

5y WSEJARE o s ARG 32 SO I 2Ok NS, I mT Re R

BRI AR i 1 S UM K7 7R B, AT 8 B < (0 SEE B s T oo

6. {5 M. EERIES NMHANE, His NEEN E, ARG,
SRR BE SR BRI 7 (43 5, 3K BARELAE Ak e

7. ol R M 2 AL s S o T I 6 i 2 AR Bl XU 2 1 55 i i % T 2%

88



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AT B R AR, B — I A AR IEAN e 7870 SR X — AU (A7 AE

8 FRARTE XU . FFH50HE XURS: Sl 1 )2 T Bk xof [ 7 i s TE 23 A1) R N P45
BRI a B SEM , X 5 b TR SR B AN AR XU CRIVET T BT 5 2 A A 2 XU B
THA e BAR 2R Z N S, J < AR BE 10 ] WAL 2t i 27 A TR R S N gk AT
FHRBERS, BRI s % .

9. BT BARMIGLHI XS . AT AT 55 TR I, AR By —Fh e
RTA G, SR DL KUK

(1) TR 2 fE i TR B A% AR S T 25 4% 55 38 717 SR B0 XU

(2) WshtE MR 2 TR B S L Toik S AR Bt K 1 XU -

(3) FEZEPR: AR BRI BT S LU M AIFR (78 Z b i 2 TAT 1 i 22 R 38
B T ) AU o

(4) PRUES: AR : A28 BT 0k S 55 1 % 0 A2 e o s 4R KR A 0 1%
B 23k~ BT SR R ORAIE 453 17 717 >R (1) JXURSS o

(5) ATAT AR : DRI H8 A 0% R FH AR AUE 4258 5 A TEAL AT, B2 &0 = ml g
b7 A B R UL 2 B 5 o

(6) {5 FHXRS: T TR A 4l A FIE L9007 A 45 2% 1 XU o

(7 BRAEXRE: fefa i T WERERATE, %A H IS 5N,
B F G0 H T A o R T R A PR AU

(=) REE RS

<o T I 415 e < BN A e < A TSIt o A v 7 A KU, A4 DA
IR E

1. B X

ERSERBEIES, HTERSEEANNIIR, 25, Al Rk, He
5 2 0 R 2% 1) PRk 7 2 e G A 5 1 o5 A DA B 8 5 T 3 UEZ s 2 35 1 40
11777 A R XU o

2. B o W

H1 152 AU IR Bk S5 B BAS 2 2B G PATIRAEA 3, 22 5 15 2 IR
AP A ZE B R, B TR B KO R R B SN AERR AT AE S 4R S, Fa
R BE A JEAIAH RN BB T], B GA f 1) H Ak

89



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

3. IBE N

HTI8E RS MRS T RANLEEE 5y A5 AR A i e I e 58 475
I TGVE IR e G M L e[l VRS ID . 18 AW 4R 21T AR I ER AR X
B, B HH TR AR I R R BN b 2 AR R T AR PR A XU

4, TEE R

PRIV 55 N A TEAEAT R AR R, IR A8 5, BRVEAT NS

(=) REESRA 1A

Lo FR ARl 5 B S T 41 2 [ 5 10 XL

PRI BOEA L 56 BRI B E T 7 bR TaEUS 03 I~ 35 IRl 3 5
AN P ST I 1~ 35 1B 4 36 T REAETE I 9

2 FRITEEORE B RS

PRITREUR G I MRS AT R Z BIBUA R R . &UF R Bl AR L E R
BBt N O BRANAE 5y thi] FE S S M R R IS T e 3, S BUREUESN, ATk 41k
AR AR, 7 A R

3y B AR TR A IRl S bR R K Rl s 2 1 XU

DA BRI 35 T e A i 4 15 08 445 O UAC 28 28 5 b 048 5 WAL 8 O A AR 28 «

(1) HH TR IR0 B B A P B8R B ) 75325, A AR A A S (1 2H 5 1
R rp e R PR B B S PR R 22

(2) HTARIIFREUR M IR AR RO 38 R 55T N 3 B B TE RS i 5L
IR R AR AR AN, 5 A 3R o AR T P LA U R 7 A R A 8 AT R B AR

(3) B IR AR IR A 2L A eI 3 TS5 P gk S 2 vT B B 4k
o A B AR R RO A 4, T ™ A R B O 2

(4) BT R A5 R 978 P B 50 i 22 6 D R A A i 4 Ty S I i R 43 %
2H &5 B A e A T 7 A R v 29 AT R R R 7

(5) BT HEEEHR G R IIESRAE 7 A, LAk 4 8 B R AT 9 56 28
WIAFAE, (IR B G AR 8™ AR PRI 85 B2 5 PRI R 22

(6) TEABSIREULI TR, E&EMANE IR, FanERER 5
K FRT-BL EANEH RN AL £E4E, HaX T AT SR, M
SR S 4 o b 4R R PR R B

90



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(7> HABHRZRF LM S . D52 B ARSE N6, BEvas
A I 2 B4 EL A0 55 R R FE P i B SR RO A AT AN 58 AR A PRIk = 327
ST AL B G At TR P R SR R B AR A 5 R 4 PR M) 5 D [y SR (R B 47
;. BHREURATH AT B m b A R S, B U7 A R O 129 2 5 R R R 2

4, IREFRZEIRE I RIS L) 5E H AR R

ANFE R )4 H 2 BRER O B8 O 0 E AN TS 0.2%, FFALERER R Z ANl 2%,
L BT A% 147 50 ) 00 D) 8 28 B At PR 36T e B B R ZE T R VS, AN 4
TE RIS TR BN AT R R A B KA 5 o

B UM B 15 R RS

Fk (9P SRS B T K1 85 o i DR B K A R, R A A7 R 452 e T i
It XU

(1) 45 AT e R GV SIS 1 B2 5 0% 20 6 T 3 ORI Al 25 R AN PR R R 229 K

(2) {ERERLA I PT RE R AU S H . T B RTH . IE B AR IR R &R
SO AT & Z T i & T i o 7K

(3) 5 AR I A5 RN T e b, A 240 7 I T AL ATS A i B I SE N Bt g, T
LA AR TR B 2 58 77 ST S5 5 (AR AR SE DB 15 “ BE 4 0 010 H ) 55 8¢
(87 2 R TE [ B IR Y A R 207 AHORZ5E ), R AT RE S 5 5T I HE T
353 2 8 B 7 A BRI 25 P8 R IR R R 2

(4) TEMIRTEBL N, AR FEEOR AR B T R KT S R, B4 mI BB TCV: ST
St S 15 AR ERAE 001 - SR IR R A, Pl b 4 BN W RETE HA AL [
75 B B BB ARG PO [ 3 20 R B SR DT R ] 8 e, 5255 38 4 T s TGV
(e 2 8 B T 7 e < 00 ) JXUIG:

6 L IR T XU

A (3R 8RS R 5 A A 67 T S0 T3 71 U, LA i W LR T AR AR H
TR, B B N KL IRIE S AR A AR 28 0SB IR, 25528 R Rt 1Y)
AR TR « FLAEFRH A E DA SO SR BB R 22 (R R, 8 it 8 R B B A SRS
FEXH R 2 AT AR LT

(NEEEE DI eI &R )N

ARFE G PIRR I FE B0 R TR B BT UAS) R AT I BN, R B LA AT

91



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

RE FH T & 5 DR A5 L0 P B 8 B AN GRS, AR BRI B S B R 20 € B 1S
TR A H AN TTAE H e b ERIE i & R 5 k7 58, a0 S8 ke AR 10
. s fE . 5HARRE S &I B &R &G FAE, IREE 6 N H N E S
SIEEFFA NRSHEAT R R, FEGAEEREA N RS AR ) T 8ot bk 1 o
AR, FEGE R R AR fa s, Husferl. 5
HABIE G A I s E & R S A R RS .

I 5 g LG 15 LA 4R 80 2 1) B A AT 2 ok T7 S8 78 F St T, k<
BN A% B AR B LA SR 1 B — AN 5 H I HR BU(E B A B 4 1 AR
AN A 5 S5 D) 24 45 ik G 4 WIS AR S A2 8] R T (048 B804S 7 5 56 D5 R T e
SHIRECRI SR TR IFAELER, RIS

8. BRI HE %3 5 KU

SERREMEAR /DN, ERER GG FRE, IR ARG, A3
SR AR AR AR H o T IR AR O HE B % B BUR R 2 208, R A SR B
FE G BT At RS RFALE A 5 37 OB (0 8 S DRASr— 350, 4508 3 IR FH I T 4 ok 10
JRU: 55 A o

9. FBARE AT IH AT o M H AT (0 XU

UG AT 5 e 3 o A A8 AT e 6 < 3 80— 11 37 58 5 W s ) B i
PEMIE—E VG A, (BRSO BUEUESR 3 5 P ZE Sy ik 32 1 2 IR R 56, A7 AE
ANETF RSB AERTETE, RAELENAE T RS .

10, % T0PYV Y80 TOPY T AR5 1 XU

WYNEFFAE T BT RATH Ay B S H 1A (T0PV), BB ALY W, 8
[l B AN 27 . TOPV 5 52N B - BAHE vl REAFAE 22 57, B8 Bl
B2 [A] f) S 45 A W B AT BEAEAE 22 57, TOPV i+t al g H BAE % . R ANES
% TOPV BEATH B SR A B R34 2k

11, 505 HA O R TR JRURS:

AN G 1Y) PR G [V B, AT RS SR VR X 0 40 LA I I B AR, HRE
T EARKL G ERR jUAh, XS T3 N R IRE Rl 40 ) B AT i it o A
WA B R, $RBEF AT RGN, AT REAEAE RNl A Bk A5 I IR 52 Rt
S5 i DT T T2 SR N R U T 5 1) A 08 PR s e 3 50 DI 2R A XU

92



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

12 $55% NJBE[m] 2 L Fe DX

B T NPT REAR A A e T R DA 38 e 55 R 3R 4 8 e /0 A Mg e [ A7,
LT E B BT N2 /) FR W TR [ SRS FR M 450 ) B < A 4, PT e o V244 1R
TR 5 /)N B UV [ B, AR [ o [, FEHR BT R A IRE Rl BRI I, WA TR G4
B WA B SRR & EER I IRE R, AT BE - B0 IIRE (5] 2R R 155 T

13 = BURE [R5 A7) PR AR 3RS

AREEE RN AARA GRS MR WEEPE. EHGIERZR N
R, BT iR B R R A E R R, SEERENRIEMNES
TS [ ] S 82 [ A BB AT 22 57, AFAE AR I AU

14, 3BT XU

RIA R S AN AT A UEZRAC 5 B BT Sk A 2% 0k BT, BBk i Al 3 A K
SRVARATZ AL BT, SRRSO REAR ST — 15758 5 R .

15, #8517 SCRAIE S 0 U

(1) 5 A BT 7 M 5 B0 ARG T AL HEHF 8 SR AR Rt A BE™ XU I g3t Tt
I JRJ56; 45 5 LR BT 7 A 5 R XU o

(2) 55877 SCHFUE TR AH Q1 U 3 A0 5 58 7 SCRFUE I3 15 F S8 G Tt AH 5%
PR B SCRFIE S B 8 XU o B3 7 SCRFUE S B Bl I XU o PR KU 56 5 5%
77 SRR 25 A 2R R XU

(3) HoAt RS = SEALFR B AR . BSOS R AEASTT 5t 7 S XU
B R RO XU o

16, HEEZ 5 RhE 5 5 ROEUE R H AR S5 1 XU

AR FE G AR VAR E N B B 5 R £ 78 2 5 Rl B S8 Rl e 25 Ak 55
A REAFAE AN N 4T AU o

(1) B PR s s 3k <5 THT i DR AR [ P ] K] A i e 1 7 i e iR AL
RAETC U S AR B SCAT IR [ s T XU «

(2) A5 FH AR : R 2 AR F T 07 7T Re Joik S IHIE HAEIE SR . TG
V22 J N SRS G 2 KA 5 98 FH F) XU

(3) TR B fG, WT B8 il H A5 1R e ik K i Ak B IR 27 1T 37
PR o

93



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

17 FAERRIEBEE KU

AT G AT GRS AR AL, 2 S E T BE 2 BT SR UE A B AN RIS i A D
ENFM , A7 FE UL A BTN AL AR O USR] e B 12 B A 45 O AR 5 < 1R XU

18+ 2 =Jy ML IR 55 (1 AUz

REEG ) 2 TR ST RATE =TT TP B, 7L DL T ARG :

(1) FEIERACEEHL R 2 M, S EACE R, e R 55 32 SRR 1
FEEal, RN BN HR T B Al 55 P XU o

(2) FiCHUM AT BEHRE S S RE, 0 S BRAR XA I, X 8 N <
W HEUETE MR S WA H T AR, R B T RS BB AT R X [
FER RS IE R RESK B FUEZ# A8 55 i S HABARER LA -

(3) UEFR/MHLRAC H v BACHL . S EFEE AN LA IR AT REE 2,
S EAE G m R BTN 2 B2 A5 D RS o

19, Fe & F HZ& IR XS

(EeaR) £, EEE 50 A LAEH IS G0 AR AN BCE AN 200
N B AT 5000 TIoeti ), A%k g L AR &5 FMLE
REFBATIR I &AL, B AT RS A AR & HEs b E R i 2 &
& IR AT BE H B2k 1 X -

(PUD st R

AN g I BN P KU T B A 3 5 B ONOK RE L5 BN A% S IR AR B3
B ST $ BT N JBE [T A FRD IR o

1o ey, e 2k

AI 4 NAE 5 ROT I SR BOIE T Bt Sk <, FLRFRR IV B W L JBE (R LA) AT BASE
FEANET IR B 805 A8 R 25K

OAZEeR/DEHIE. BRI ER R (HATA 180 Ji6r), H /S &
PATE 37y EA4%58 5 ks Szt 2R e A dR BGR s 4

QAL R AETINIETF AL 5 T T2 5, IR 2 HE T I3 A B G 1) 2
WIS G RGN SR s (BRGNS 5 T RE A S Rl R A 8 7, AEE e A EN G
ZiE B W 7 S R 1 M R T 22 ST

HAR RS G R “H-tmns Remmin Emes” o “H/\ED Eehn

94



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

WU R S [ 03 AR A S S« R O B H e S e ] AR
KN

2« MBI AT R B B sl 1 R PP A

AFE e NI A, BTN AT DAAEAR S G 0 H O L BR[O 8 FH 3 FR A B
M Pl AR o (ELFEAR S ) ARFIR I T30 1 0 B AT RETC I A2 5B NI H & R L%
IR [m] FH S o

AH G NN GHRRIR & . AERTT  S BB BT, AR Thr
RIFE SO PR 25 30 18 P A0 B 77 LU B AN - 2 e B8 1L Y 90%, HLAMIR TR
Dl 0077 (1) 80%, SULIRINT, AR G A% 42 i i s 1 52 IR 537 O 3505 e ol
AFE N BT, ANE T H A KB A R B e (Rl (15 3, FL0E [ 3t o £ 4
MU B BB FABRIAY, R BT e PR X H 3 182 [A]
e B AR I B S T EAERR R IR RRIRIO TG OL T, USSR A
A7 b 3 M AT 1) 1 PG 5 AR 5 < P 450 B8 PRI IE S 43 8 0k g O DAL sl P DXt £ —
SE R R M A e e ) S 0 T [ i

(3) SEfties R sl e XS B TR RIS REFr Mot & T e RN

HeEHANESRETE NN, EREEE R TXRIRTE T, "
KEGEHRL I & S RN Z)0E, a8 AR sl P XS B B L H, Ox e o] i
SERATIE R, RO E T IE T 2 BN sh I RS (A B It i (EANER
¥

1) B2 IR m] 37 5

2) JEZESCAS I B Ay 5

3) EER M E;

4) H R IE M 2 DA E A LA 4 it

HARTE I AT P W G A A 55 )\ S0 A0 AR W 5 T8e ] 08 73 R RE 5%
W, KRS BIAS <. e m B Rl SRR #or FAH S A A

FERFETEIE T, PRI IR, A5 Jk G T 6802 A s 2 BT A 5058 4 f)
WD ] FR 3R, 5% 3 4 MATIRE [ X A7y (R B TR m] g L — SRR B 16 1R T A PITIEIR , Hf
T B ] 8 0 <A A AN RE AR AT S e (B X A7, B 1% B B s P A R
Wi &, R RERE 453 2R SE AR 7 08 70 ) 3 B Ui 2

95



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

() Hopth KBS

Ly DRIBOAR PR 2T 7™ A A AR, 4 Fi i 2R AN R 5 77 A 8 XU 5

2+ PSSR R R AR BERE B N R LA I LA e 1T
A AR RS 5
v BRI TR RS . W28 5 IRVEAT 955 7 2E XU
o X MY S N G G < 0 TR A RS ITD R A R XU
v I 55 T8 S I T R BE A B AU 5
 AATPUII AT RE P BEE G B IR, SO G a KT, AT R XU
v HAb RSN T U XU
(N AR BE GRS RS UL 2t o5 HE 38 15 B A5 AT LA ik < XURG: PRAN AT BEAS —
£ PN s

AN SR A AR R T A 0 R A R AL (0 R R e i T BBV L $ BT L
B\ RS T 37 MU S5 AR PR R, QR T — T i 0L ARG K
S RGBS AL 2 AR AAE o B B TR (458 2 55 BN EEL B ATLAA) 0 At A 5 LA ) AR A %
IRAE I A Gt AT KPP, A F R BN U R PP ik AN =], A
B BT 18 DX S5 20 VA7 15 i A SO P XU AL 2 AL PR R 5 AT REAF AEAN[A] »
PeBT AL ST < 6] 75 42 HEAH B ML (10 225K 58 FROXURSE A 2 BE T 5777 il XUz 2
(] P VL B 56 o

~N O O s W

96



ENoAEEEETRAE BRI G

—t—. BESFANEE. ZIL5REMHER

(=) (FELEF) AR H
VTG [F P SR AN E B 4 R 258 N S Iy B R

SRVBCEIS I FIRR, B TR ARA N R RBGETT o 4 TR E
FNHE G 5 [ 20 58 P AN B G Iy B N R 2 e lGE I R S 00, bl B 457 1 R4
SHEENFAZEZEIASE, HFRPEIEE &%,

2 KT (BEEER) BHERRESHERA AR RE A8 5/ 4T,
H YU H N TERUE BN A 1

() (FEEEF) A& ikHEH

BTIERZ K, KBATHRIERFG, (EeaFE) R4 L.

G B N R 2 g 24 1E 1

2. HEHHA, EEFEAMTLIE, F6 MHNRAEHESEEAN. B

SHEE N

3. HYBUFRIFR BT G 2R (IR R i 0 6 U8 50 48 B0 1) 7 VAR B 2 A
R 22 B AR 1 FiR BN T & BER DA Ry, WL A U RS Fi
BB IR S5 Y, B8 TN A RS M IREE MR R ZiTR
R, B OB N R AR ) A Bt Ek S IR A

4, (FE&HF) 2E i,

B AH IR AHRE RN EIE M8 23905 (1 FL AR 1 1o

(=) BEMP=IEH

L, ZEEMP=ER N B (GEEERE) ZibFhz Ok 30 M LEHN
FRALIE SN, 4 BN A U I =I5 B /N A T [RIE B 2 P M B N AT
FeEH

7

eMrES AR R rEE N HR AR RS E N it
BN 7S (R NRSEMERESHE) FUE BEN 2 THIm AT LS [EHIE 2
TR RN AL e W iR SN AL AT DUBS YL 2 AR B

MR NPT B PG FN T ST S IR E L THEL
iy AP Z W PR SN ] R T e N RS 3

97



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

4, BEWrHEHEE:

(D (FEEEF) LB BN, el r-iEG Ny —RE e,

(2) Xt P BTG 55 34T i FEATA A 5

(3) Xt 7P HEAT At AN AR B

(4) HIVEIRE MR

(5) BB UM 55 Frehis a5 AT Ah il i it B A3 55 ik is 5
et B WA

(6) Reiis SEah & o FHE M & & 2 IF A 1

(7) X B g R WA 77 BEAT 70 B o

5. RGPS FKIMIR Y 6 D H, (BRI & FrRFIEZR B s 1 52 21 IR
1 ANBE S AR B, T S BRAT BLUAE o

QLPREE S/ 4!

RHH R R RS NIRRT R M R F R R R A A &
B, IEHEH hEE e R RN e WA 7 SCA

(1) e W75 R B 150 e

R e <5 I 75 B AR 23 C 7 585 R ik < 0 7 1 i Y 4 T A B 7 T o i <
W= iE A ST RBUSOHR AR 055 e, HEENHRa NS arEE
Ot tb o247 70 i«

(7)) BEMP RN AT

AR A RERFIALMN 2 REWFHEHIRG 2 (PN
RSN UEZ#92 ) FUE H 2 THIT 55 BT e o O e iR 55 P o LR A R 0 3 e 4
T ENE M & & SN MR E A & TR M s Sk b o FIE R 2 %
FJa 5 ANTAEH W RS 75 SN BT A 15, TG00 P05 SN H B2 RS B
e RN E Wl b, JFRIR IR St A 5 S UE T £

(B FeE W FHE M LS IR AT

B G A T S A SRS 2 388 N ORAF, HAORAE IR BT 55 € i
fIREER

98



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

T, ReARANARRE

(=) BEMEFRA N B ANMBESIE N WBRIF L5

1. FEEE N RIRURIFI L 55

(D MR GEEVE). CGEMEINE) KA e, BEE&FHANBFIE
FEAHAR T2

1) IRVEFFEE B 4

2) H (E&EF) Az B, RIsEEEmm (EeaR) sharis Hif
RS

) AKIE (EE AR YOI 48 HE 2 LA R s mlHh [EIE I 2ttt

oA 5% H

4) BB

5) ZMHE A EE G M BFA ANKRE;

6) K4 (EEEEFE) A REENERBESEEN, WARESITEAN
BRT (AR MEFERERME, R E R 2 A AR,
I R B i R A7 3 G $ 55 3 (W 2

T AEREGIEE NTHE, RZWIESITE N,
8) M. HHALGAENIM, XHES B BN AR AT AT B AL 2
9) AT BRZFEH A RF A 2% AR IR HAT JE 4 e LR 0B 4 el 55 5
PG (CREEAEFD BER 2
10D f&kHE (HEEATD A S HMUE Peg F2 St 40 77 2 s
1) 1£ (EEEER) LErTEE N, TE4EE0E 52 2 F 6 5 8L [R]
12) MR HEVEEE R B 45 1R 2 0 4% 08 A mAT AR AR BOR, k4 1R 2
AT R B 4 0 = 4 B TR B P AR R RUR 5
13) VAR AR VIR T, AEES IR AR AT ROBE . Rld UE 27
k%
14) DAFEGE N4 S, RERFE SO RGN A 24T (R A BOM B 5
AL AT A5
15) W, HHAITHS . THMFHS . ISR/t 4 40 B A g 5

R

S

99



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

SRS IS HRHLA 5

16) FEFFEARIEH EIATIR T, SHTAREA S &I, . 5
[ 55 B ol 55 RN

17) FEANER S R e A (GRS ) Z05E B HADBCH .

(2) MR¥E (GEEiR). CGBEINE) KIAbA e, BeEBEAN L SE
FEAEAIR T

D KESET G, P ECE R b EUE R 2 0€ 1 AR LA A 70 B 5
ARGy &Nl AN CAEIR itk S TR R

2) PHERGHRETE

3) H (GkEaF) AR HE, PURse(EH . s i e 5 e #mes i
B g7

4) Mot g A T BRI N AT e e e B0t . B, BLRlAb
g8 NE BB A A &0

5) AN RN MRS WS B RN AR, R
UL P L 0 20 < W 7 AN BN U 7 AR EL AR ST, 6f BT BRI AN ) 22 e i)
B, rnlicik, TR

6) BRiKIE (FEEE). (GEEEF) LHMARME, ASH e
NE CRATRATE = NN 28, AMFRIEH = NBfERE M,

T) WIFER I eITE NP E

8) RHUE 245 BR N5 i 8 THI A S i BUA TN A% AR e [l Xt 477 14
ARG (B R SFRASUERIE , 5 RE T HIF A B RS EHEE .,
i 5 ik < O3 BUF D« RS [ PR A7, i 1) DR [ s

9) BATR G IF W 55 2R

100 Zifi| ZREA PR S AN BE Al o s

11 JoRg 3 (R EiR) . (ke EFD) MHEMARIE, JBAT(E B3k ik
X555

12) fRSpRE i, AftF e it SRR, B (EEih).
(e aRE) kHAARIE R A MES, A AT IEERTN T RE, A
[7] At A i 5

100



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

13) #% (e EF) MAEEReiamrBii s %, M e hHEra A
oy oAk e ;

14) 1230 E 2 P W 5 T2 R i, B2y RS A IR (R0 At

15) K#s (GEEih). (GEeaR) KHMA RME A REe RGNS
WEEREeILEN. Behiira MOEASR eI A ARE;

16) 1R E PRAFIE G 778 BV STE S I 2 THIRE . & il oM LAl AR 5¢
BORL 15 4ERL L

17) B DR e B R 2 e R B A R S B OO BB RHE RUE I TR & Y JF Bk
R BT RE AL I (S G ) MUE R 20, BE &5 2] 5 5 e R A
TFoERE JRAE SO & BERA I S5 T 15 20 SR BURHK R BN

18) ARSI eM 554, Z25ReM e . HE. Mo, &
ANy T

19) TR AR A ARVE RN BB B R B S ™ I, SR o EIE 2 0F
R TR A

200 N (FEEER) PR EM 7 R R B E I & 0 B A NG5
aiff, AR TUE, AR TR A P R AE 1M S B

21) W ESGIE NAGEEEIA (EE ) e BT H SR XS, e

ENER (G R) GRS P RN, B BN YRG0 A A A
A 2t 1R 2 B NIB L

22) HFEEE MR H ST ZATH =I5 A B, BSRH = U A B R
H 5 AT AT SUE;

23) VIR E A S AREREE SO aitis A AR 2 A7 A8 PR BUR] s it He Ath
AT N

24) FeGEHNAGFREMEREEBE RSN FRFMA, GEEEH) Ak
R B EE N EN, K R RSP RAT RIS AR 2
TEE SN E 30 H PREHE SN A ;

25) PUTAEMIIZE S BFEFA N K HIRIL

26) FEALIFORAFIE S I B A N A

27) VEBHERL L P ERE R S UE AT (e E ) ZA5E 1Al 55 .

101



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

2. HEEFE NWBR S %

(1) B¥5 (FEEE). (BfEINE) RHEAA RME, EEeEE AR a
FEAEAIR T

D B (EeEE) AR Hild, REAEMM GEEE ) KHE 24k
(EE =l M

2) K (FEEEF) 2ERSRSIEE 9 UL ANE A E B & B0 T 14tk
) oAb 2 FH <

3 MEESEHANAEENH TS, WANESEEANFER (&
A EY FEE DR E ZRAEIAT Ny, MRS AR N 75 18 A E
RIVRIETE, WS ERE R 2, RO Bt DR 5L 4 1 72 2 R 28

) AR ATIHIN, NESIFRTE SRS IR SRR,
NFEG TIPS W 5 B 5

5) IWHIF B H LIS M ARA AR

6) TEFLGE TN, RAGHAESE A,

T YRR B ERIE e A (R G IR 25 i A AUR] .

(2) W5 (FEEE). (BfEINE) RMHEAA RME, BT AN XEE
FEEAIR T

D LARSEE A EhR S0 R R e R R 0 7=

2) WOLEBETIHAEGIEEM], BARGERIENS T, K&2®n. &
I ABE SIS W EINR, SRS =S H

3) FEIAEE NI IS RS WS R N A R,
IREEG I P2 22 4, DRIEHARE B0 5 &8 N 8 A W7 LLA R £
S FEAHEARST ;X BTFEE AN 3 4 o T v B/, SR, TR,
TRUEA R B G 2 B P 3 E . Bk WD S5 7 A BT

4) BRAcHE (R4, (BEEAFD. FEE I IUE eI, AR H
HE W= E CRATATEE = NI 38, ASZIEHE = NS R &0,

5) REHESEHANKESSIT SRS XM E KA F LA KT

6) HLHN T T VL HE 4 7= 1) B 42K P RNIE S5 K P 54 B el e P, iR (O

Y WLE, WRIELSEEANNRTES, KEPEER., ZHHEH,

102



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

7) PRFEEGEMLARE, B (FEeiR) . GEEEFD. FBE I MM A M
SERAMES, EREEEE AT HER TR, G AMEE;

8) B, #EESEHENTENEST P MHE. BRehdliiE., Rehwl
B G [m 3ot A ) B e ¥

9) FrHEEREFE W SHE S RIS BRI

10) X 55 vty ZRERdr . Ok S AR B A A RS, T
R EH NS EETT I IR sl GEea ) FERAT; WRE
EEHENARPAT GEEEFD MUERATHN, RN 215 U5 &8 N AR T
I [ 45 it

1) PRAFIEEFEE ML S5SNI WM SRR EAARSCBERE, fRAF IR
AT B RE AR EEK s

120 FESLIFORAF S G B A N4

130 $2RE i 1 AR QI I L5 22 i BN AZ R

14) MHE 2 < BN IR 2 BT SR RILE TR 22 A BIRF AT N SOAT 2 el AT
[ %5 A1 B B0 < 78 5

15) WK (iR (BEeER) LEAARME, AREEMIRA AR
R EREEEN, Behira MOEASR SO IETA AKE;

16) FZMGEEHEAM (k&G D). FTE RIS B L a8 BB
iz 1k,

17) ZnEeMrmE N4, S58&W7IReE . HE. M. 23

Aic;

18) TG AR HIZAH B PUVE E S i e, SR o EE R 2
BARPSIE ALY

19) B (GG F) SREEM T HUERN, RRHEEETTE, HWE T
AR IR A1 G B

20) FZARE T B A < B AZE RN (B & R MUE B AT B O X5
ReEHANE R (Rea ) GtV imkn, NoOySE e HiRa A

N

&
[ 3 < B NGB 2
) AT AR S O B N RS HIRIL

103



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

22) VEREEM R EE R S HUE A (ke aA) 20 B HAR 55 .
Fe AT A NI S 5%

BB A A A S B AT Dy B a5 (B < 5 1R BRI 32
Fp R ARKYE GEeaR) BUSHEEMA, B SOVARES M HRE M (%
) KRBFEN, BERATFA ARG E S0 e mara AMEN (2
EaEF) BENIFALULE (EeaF) LAmeswads 7 2%

B B G0 BURA [R5 1) AR o

(D) WRYE GEEIE). GetEINE) LHMARINE, FehBiRa AR
MEFEEART

1) A2 EA =3

2) Z5rBeiE S E KRR e 7

3) MR IR R e 5 [ A 55 0 B 3 F 0 7 e b B A T [ e A )
CRuKIE

4) FEIRHE FOR H IR A A ARS8 A RS M ARE AR

5) HFEHE RIRAR SRS ERE ANKE, SEehIRra AR
WHTAT AR AL,

6) BB B B AT R B S PR

) MBI EE NI,

8) MIEGE I HEFEE N FESIRSTH I E VAR G 14T %
SEAL YRR BT e

9) VEHRVEI L IR B E A (R A 200 B HARAUR] .

(2) WRYE GEEE). GatEINE) FIMA RINE, FehBEFRE AKX
S EFEEAR T

D NE SISy GRS ). HE3E U0 5 B U

2) TRRETIRB ARG, TR E B RSRZ R, H EAIWE G R
B, BEMIMHRTTRE, BT AHEBRTIX;

3) RyEHGE B EE, SIATHEARIMET X5

4) B INEF IR . RIEXHY . e = BUE AR (S
EaElE) Frle B o i

jafl

104



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

5) FEHSFAMESHPTEE N, AHEEETEE (RedH) L1EKfH
PR TAEs

6) AR fEE g LA (GEEERD) HFNEGEN S D)

T) PATEREE AR A N R RILG

8) MRIAE T 45 Ty i R v PR AT JiR AR AR IR AN 15

9) MFIRGEHA. ELE N HEIASEICH IR 5 Kok 55
R

10) EAERL L EIE R S E AT (GRS ) Z05E 1 HAh 55 .

() REMBRA NS AL BRI 7 AT

BE ARG N2 B 0w A N, 2emHiRFa N &R REUR
RAPREE GO E N 2 VOFR R G ARE N A R0
WA 5 R

ARG WHRA NK AR HEH .

TEARFE G RN FAEIF ISR G, AR e NS PEAC L G (IR AL 6 1«

BT A G MA I S IR G AR, AN SR G I A e AR A
R DU TR AR S IR G R & BTE &S I aiE RIRINES A & &
FIBE S MARFA N KRR LU HS N EN, RS SRE e N
WA NFFA K28 RPN E S 0 B R RELON: AR GRS HTE
AR IR EAC H » A S G IRk S R AT e 00 BT e KT DLz B e 00 A
A NFIFFA I AR G DR FR B 5 0 00 7 AR S g DR R < i A Y B9 TH AR5 2R 3%
MV & NBITTIE, DREE BB L.

AN G R, 4 M) B < TN AN DAAR 3 < IR 3 < 1) 44 SUARR AR 3 2 0K
A I RS G0 AR AT N DAL 12 e AR N0 SR AT (R AL,
AR AR IR S R E R S ARG AN RFTUAR EIREE SRS
A NREN M B S A & I S B AR IS 53R

AN G IR, 4 I B 4 O NARGR AR 3 G IR 3 5 1) 3 A W A3 4RI
HAITEA SRR IS M HFTAE NR N, SIS SR SR & & R L E
ANFAR SR SRS NHRFG AR S, ARSERSHNERSMHEFE A

105



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

REPEFEW AT B EARTE G M AR A NRSH, AR G SRR &
AR AT G & 10 G 0 B A NS TT B H SR AT Sy Bk A A
Rz

1. HItEEH

(D) MHIBFE R E NIFEH 1, MY EIFEE O HRA AR

D) 2k (AR, AEESEF 5 H L E IR

2) HHILGE A,

(7] B 25K U B2 SR M A B R S5

9) AW GMHFFANKSILT

10) &b J 4 BT, EREE A AR B M BRYINES R A2 5 % 1k E
T HIERST

1D S B ANBSEEITE NER AT M I H AR

12) BB A THREE AR SR AT 10%0h B (& 10%) 3 4 03 1 22 4 13 41
FPAN (DGRBS H RS0 a0HE, TRD wiE— 45 %
RAFEE M HFFA AR

13) X3k < B [ 24 3 NABURIAN 3L 557 A RS (14 At 01 5

14) FANERL (GEEE TR mlrb FEHIE N 2 0 A N 2 7 T 2 4 03 AR
ANRKE T

(2) TEVEREMAUE R (FEEEFE) 295 M N B B e BiRea AR
i JESEIRAE AR AT EE T, AN 0 AT i 8 BN AL 408 NI JE 12
B AT ARSI AR
) VAN ALEE SR I N i < B Y RS
2) AT N IR RIS R 9% R siAR B 9% U7 3

—_

106



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

3) FRUAHRLFVEEE RN AH GAIE 2532 J i Bl 26 i WAL 1R AH Sl 45 R0 AR
AR 20 (SR BB

4) XF (GERE D FIB O 5 G0 BT A A i 6 S 5 AN R 52 e A8 2
NV EE ALV EEE YN N E S Y

5) HEAHEH BN S5 BUR S

6) HHEAIE S A X HE

D HEEEHAN. BN EEHENMIREA IO, Y. BE,
GG ARRE G P A S N CRLARE AR AN B H G [ 7 SR R R R L T T
R R 5

8) FZIVEHERA (BEEF) MEA T HIESMTRA AR HAR
B .

2. DWHENKAETTX

(D BRIEEEIME S (GEEEF) RELEN, EERHRa AKEH
HEFHANGE.

(2) HeEHNRLHE B LA REHER, RESTENALE.

(3) B:EFEE NAKAE BDEDI S M HRA N R, B2 4
NI B B E AN Y A BTt HE 10 H e R & HLE,
R EREETE N ESEHANJGEHER, MYE ARk E Hik
60 HNHIF: HEEEAREAEE, ESIEEAINNELELIF, MY
HEESIEE NBITHSE, A HRBmE 2 Hike 60 H A H I 5 HAk 48
N, BEEE AN U

(4) FRFHEEMEF 0% L (& 10%) KIZES M FRA Nk R —F 10015 i 2
SRAFFREERFA ANKE, NG EES AR B PR EEEHANY
BB BRI Hi 10 HAYE RS A5, TS A IR U1 L4030
FEA NRERAESITE N B A Ngue 40, MY HE ARk eZ Hi
60 HNAJT: ESEHANRENHLE, REESHH 0%, E CF 10%) B
REEEA ANPVE BEF TR, N4 SRS AR H BN, FESEE A
B2 E R B Hik 10 B doE 25 A5, TS a4
A NMRFE SN REIEE ANJUE LR, MAH B A BHREZ

107



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

Hid 60 H N B IS RESEHAN, ESEHARYELE,

(5) REFEEMET10%LLE (F 10%) FISEEREFAE Nl [ —FHER A
HIREMHRFAANKS, MEEEEN. REFLENBAFEDR, PMsE R
RIS 10%LL | (F 10%) MEESMERA NG AT EE, 240 30
H o IE M 2> % 58 o SRR AIRE A AV B AT B AL S M ATREA AR, A
SEMN, HERE AR YRS, MMIHE. TH.

(6) B MARFA N U E 8N SRR E ST 2], e, J7 XA
BaEidH.

3. BIFEEMERAA NKSHE R A, AN ZS . AT

(D HHEEMHFRA AR, BEANTRWHTTH 30 H, fEMEEN
Ao HEESMEFA NK @R 2D EH LT R

1) SUCHFFII T Hb s A2 PO

2) LU H W FET WHEEF MR R L

3) RS REIRA N KRS IRA NBGI i H ;

4) BAEFCIE RN AFESR CRFREAR TN, ARBEAR AR
A ROHREE ) IR E] kb £ 5

) 5% WER R NI SR R LI

6 H 2 U b ZIHE £ (¥ SCAF R 5B AT 1) T8

T HAENTERM P HALF I

(2) RBGEWIF 277 LI AT RIED T, BN 2 130E
S PP B AR PR 4 AR A N R 22 BT SR R Bl iR 7 2K G ARG A
BR AR 77 AR RN T 26 TR i 0 2 A2 (A L I TR AU L g =X

(3) WMEENAFESEIN, R FIAT TS R S 68 A B8 € Hh o
R WM AT B BN EES RN, TR 53 A7 45 T 368 e e 4 B
N BF e s R LT AT IR B BN NS MR E N, R 5
AT 5 TR 00 2R 4 TN T N B8 R b i) R D L I o S AT B o

B N B G E NI ARG 2% A R L R T SR AT B 10, AR R
=N ia s

4. B marr A N 35 5

108



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

e HEEA NK s IR 705 2 BT 275 NBA A e
U SEVFRI AR T SNAHTIF, S H I SN S W R ATHE -

(D) DIt a. HEEMHHRAA ANA N s DA R R RS TIE A &
IRARGR L, D7 T o I 3 < B AR 488 N R R L 24 271 i 2 <A A
FAANKE, BN EITE NIRRT R, AERERETT. B
T FIR AR BUR 26 AR, W] BLEAT B G AR A AR U

D SR HESWEFA RS NHIEIE. 2L 2B MR RRFTEAR
A A U X BAE A BER R RATIE M AT SR AL (e & )
Az VCEEFIRIRLE » IF HRFAT 2 e @i e 5 2 88 B A0 BORMNAT

2) Bk, LR MR FER R S0 H7RE e m B IR R, A
BB G A D> T AT S AN T H B2 M — 2 — (& 02—,
A Bl H AR B0 HACR KA R 2 & 0 Ab T AR S AR Bl H A& 8
WA — o> 2 —, AEN UL A & e B A AR AT TR 3 A4S H
LUE 6 AN, atlse i E T AL S M ar A AR . R A 5N
F B BT A N R B2 AR B0 H AR BUA RO 2 G A AN AN D T A 3
NG FILHEESMBN =102 — (F=02Z ).

(2) HWIF 2o WINIF 2 R TEEE S 0BT AR HOS R R T B2 A
T B < 15 [R) 240 5 1 A 7 SUAE R B b H DARTIETE 25 A SR 35 5€ (13t .
T 2 B LA T 7 FUBE < A [F) 20 5 1) HoAt 7 AUk AT R ko

FE[RINRF& BAR 26 A0, 38 0T 2 #0707 A9 A 24

D ZWALNE (BeGH) AeafaUirE, £ 2 TIEH A ES:
NATAHIRSE R E 2 T 5

2) AERNEREGRAEEMESITEN (WRESITLENNAEN, T
NFEGE TN BHRE M RO P iR R WA AT . 2 WHENERE
EN (WREEFTTENNAEN, MOVRSEHEND M AUENLIIC N HE %21
UGB RIUE I 7 OB 0w A AN MR s W e Nk &
BN MAS I AT R R IR, AR R

3) ANEZ A S BB AR AP s LK, Eehiirf
NIFA B2 S BN TR S0 H B S M — 2 — (& =022 —);

109



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AN B LA T A AR R A5 T W ey B A A TR
[RIBE G 20N TAER 3 010 H B G a i A — 4y 22—, HAR N AT DATE JE 2 5 1y 2
SARFRA N R AFFETER 3 A H PGS 6 AN H BA, st i e o i 0 5
ERSMPRA NRE . ERAENESHEEA AR 9HREX =70 — U
b (E =) S mE R N B B A A AU AR R A5
B

4 ERE 3D Wik B B A S L B A A N B IR AR AR H
H A= WA, [F 552 A B2 S Bt FEIE . 246 H B AT = W AR
N B B AR S A0 00 5 E R e N R R B EIE A &
PAREML (GEEERD) FSBCRMIIE, HHEES IO FAART.

(3) EVEREM B E N RVFRITE LT, S BGBAEN, Feh Bk
A NAT DR W2 . i el AR Ty SN T Rk, B R A 4% . R TE Bl A 77
IR NAA I 2 BOFR P, Bk T7 b 2 3 H e TR e BCaEE )
. FEW AT, ARIEE IR AR A oAb AR 3 77 Xl LA 77 U5 4R
W7 RS 107 A RS AR N K2, U LRI T 2 i i 7
IR FHEAT .

5. WHNEEHRF

(D) WHENEIIRFE

WHRNENKRRIEEMHHFRTA NP ERFD, 0 (GEEER) FERME
B Bl (EEEFD). BHRESEHA, BHRESIEEAN. SHMESS
Iy BRI (B E ) ME 1 HAB R L, K 2 H NN TR 4
R N R 2 b8 1) H A = 0

BEMAFRFAE NRS M EENKE BESWREAG, X EAH R M8 SN
UAEFE G ARG N RS HITET S A e

FE M A MRS AR EL A SR HEN TR R,

(2) WHMEF?

D BpFre

MG T7 N, BB RS TR AL R A5 7 FHERFHfEMA
W EN, REHRSFERATRIRE, @UTREIHTERR, BRI

110



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

R ERFN NI BB R W AR, RS E B ABBURE R LR
REMIEGLT, HEESTEE AR HE S UUARR 35, RS E AR
REEFIEESFEE NBBURR IR BE LR 2, T H H R R 2 IR B 4 0 AR A AT
AREEN PR AL 50% LA b (F 50%) 125 77 A — A FE S AR Bk 5 N E AR
BEMERA NRS M EREN S AR SATE NEA H sk R 40
WA NKS, AR R 3R N RS AE Rl ).

SUHE BRI 2N A4 22 M S 2 W 5L i 44
(BRI RO S E S SRS, R BRRA RIS R BB
wEA (BRI AR R R 5 AN

2) EIRIF4

FEETIF 2 MELL N, EEH AN 30 H AR, EAEAIRR
ok H S 2 A TEH NE NI E T A SN G2 iA 8k ke, £ AIE
BLR B T I AR

6. Kk

B AREA NPT B SR A — SR AL

LG ARE A N R 2 o N — B SRR T

(1) =R, —RIRWAE S IR S LA 3 A NBORIEN s
KRB = r 2z —Ch b (B 2z —) @i T ARG BTYIEE 2 BT E B0
DL 1) PS03 3o 15T LA A 1 H At S 10035 DA — ok i g 7y Ui

(2) FERIPRUL, RPN 2 22 23 0K 23 i 4 Aike A N BB BT
FERIRBUN =52 — b (=22 =) it it o B3t &4 R A a e s,
IS E T . S EEABSE ESIEE N, &b (BEEFD). R
G5 A R G A I DURE Il R BG83 757 A 2

BEE MR MRS RIGE 4 7 TR TR .

HIRE TR R, (BN T N RS T e AR 2 e A A N T AR 2k 4 A0
IS8

111



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BB R A N K2 IR 4% T S8 B[R] — T4 48 N I 470 1) 45 TO0SC R S 24 43 F
B BRIR

7. TR

(1) B4

D RS HEGEHEANSESTENAE, BREMIRGARSMERA
JS2 4 FE 2 WO 06 J5 BATAE H R 23 WO HE G A A A A FIARER N i 28 9 42 2
WEFEA AR S R BEARBN — 2 W A LRI RN R H 4
EFREA N BT BARER 2 BRI S N sl S0 N A4, (HR B 1
NEEEGHEE AR R, EG 0 B A AR 345 AR S e BT IR 5
BATAE H 2 W IR SR AR N i 28 = 2 B S B A AR I 52

BGEH NS GITE AN HE RSN, At 2307,
) WSS 7B G i AR A N R TR S5 S BIEAT I AOF R EREA 217
AR R

3) AR S I A4 N B A A A N BRARER A0S T 58 1 26 v 4 AT PR A,
A DATE B AT R PR 2 A5 S RN i 50 S OB SR AT BT oo M S N R AT EE 0
A BEHE AL O BN RS, R T3 ANRL 25 A B TS R 4
R

4) HHERREN AN T AAIE, FEEH SR &I NEAHIE K
S0, AT AT .

(2) BIRIF&

BB IER T, R0 RS BRI 4 W RERESE
FEE NPT GBS RE N5, WOESE I ARBUCE) e it
ATV, R AUENLOON Hrt S 8 7 DVAIE . HE 4 BN B 68 N FEIRMR
FOR PSR P WA TE ST B, ARt AR A R

8. MG A

B M BFREA N R MR, HENRN Y Bl Hike 5 0 AHRd EHE 2

FB AT A ARl B R it 2 HEA R
BT A AR B AR HE 2 H NAERE B B iR

112



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

W AT R R, LR TR ARSIV, DR A3 2
IR IR ANI/ATIRAT G /R S LA

HeEHN REIE NS0 BEA AN APAT BRI RS 3 a A
REMIRBL o AN BRA N KSRV S e m B A A ke H
AN BEE NN

9. AMARTHEREMNIFFENRSHAITFED . AR WHEEF. Rk
FAFERE, Nt B#S| FREE S 7y, IR RE A E 3 BUH R A &
WHOHBAREE ), 2 5EIE NDE 2 ReEEARITA G, TEE
A WA BT BRI, L AT RS ARG AR .

(=) EeaRPRMEERFEd. By riEHE T

I (R MAE

(1) ARTER G A R KRR BUAS 3 5 & [F) 20 08 2 2k g 00 B0 RF A
AR RUGEL ST, B AT AR NS R BGE . X FREHE M
FUE M3 & 5 [R1 2058 Al ANt G BTRFA AR 2 R BGEE S0, iR a8 B
MAEEILE NFARFREIF AL, R EIEE S %%,

(2) KT (REGF) ZERREMHHRAA N K RBE L8057 3147,
B RBCERUE M H NAERUE B 2~ o

2. (HEEFD) W& IEHEH

A TAIE 1, QBTHXERE, (EeEaR) MH&IE.

(1) B h#ra AR REZ1ER;

(2) BEEBEAN. EEEENRTLL, £6 MHANKRAHESEHA,
Bk S FE NI

(3) HBFRIITEEANRT G 2R (IR e B i i I8 3 25 i A 11 R A8 sl 2
AR PR R B AR IHR BT & ZOR BLSGE AR B U 55 A3 e I BR AR |
TRE BN R AR5 T, B BN H RS G AR N R Al iR 5 SR AT
Rk, SO IFFA NK AR H I B EIE S IR SRR IE I 5

(4) (FEEEFD) 2952 HHALREIE,

(5) AHRIVEEHERUAT [ UE I 2 M E i) FAR I Ot

113



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

3. FEEI I A

(D EEGUrEEN: AHIL GEEEH) Zibfmz Hig 30 A~ TIEH
N SCLIE BN, B4 BN ZH B 4 008 70 B /N SE A v [EIIE M o 1 B B T
TREIEH.

(2) B FEHE/NHAR: BEWFEHNAR A HESERAN, 5E
FEE AN Fe CRAEN R EIESIE) IS (3 2 1 0 LA R A (I
SARER N R AL B I SN AT DU Y6 2 AR N R

(3) B PEHENHIRGT: eV PEE N AT EEM ™ RE . 1H
LAY AR FE R SN R DR EAT L R FE S

(4) B IEHET:

D (HEEEFY) LIEE RN, RSN P EE NG — A 4

2) XFHEG I P R BTG 55 BEAT 1 BEATA A ;

3) KIS = HEAT AN (B AN AR B

4) HiETE FAR S

5) WEIE ST 55 FTek il SRS HEAT A0 o v, BB R 55 Fronl I B4R
5 AR LA

6) K FH S IR ENIE 2 & R A

T) XS TRIRI P2 HEAT 4

(5) BEEWF=IEHMMHRA 6 N7, HEAREESFTRFESR 1RSI Z 2R
it T AN RE S I AR TR, 7 B SRR REGUAE

4, WEEWH

TH 5O R TR 5L S 78 N AE B AT S W P s O R R AR T &
MM, BRI RS I SN e N FE R 7 SA

By GV IE B A B 1 4 I

TRYE S W =I5 S 00 23 WL 7 5, NG L 00 P23 B T A 4 0 P B B 4
WGSBS R BROIHEE R S5 5, S ERE A N A A4
185 A AT 23 T

6. HEWEREIA S

HEE R A RE RIS A B EREIREE/ S (hie

pe



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

FILANE UEZ#92) R H 2 THIT 55 BT e o e iR 55 P b LR A R 0 3 ) 4
FENE M & & SIF A MR E A & T M s Fak b o FE R & %
FJa 5 ANTAEH W RS 78 SN BT A 15, FE G0 P05 SN H B2 RS 5
e ERAENE Wl b, IR IR St A 5 S UE R .

T FEE PG A KO R RAT

B G A T B A SRS 2 308 N ORAF, HAORAE IR BT 55 € i
fIREESR

PO S Ak 2

HHHFENARE, W (EeaR) mrERsS (BeaR) FRm—vF
W N KT U R R BERR DR, ATAT—J7 YA BUR S BUER 58 v [ [ B 5 52 5 A
B O P L I A R AR N BEAT (e, it RO B ST o e 2
ZJRPERIFXS BT BB NG LIRS T, BRAR SRR A HE, R3] hor
SR

FUACER IR, 07 M FEA R ST B DT, 4R8BS, B, RoutE
TR G RIME R XS5, ke A N &8t .

(eaF) ZhEEE COVAREERZEN, AMEEERRATEIX
WRITRFAATEIX A S IX R B

(F) 4G R TBC AN B 3 B & R i 7 =X

(GEEaFED) nTEHIp, MHRREARSEEN REHE N HEIY
10 S B RVE V3 i 15

115



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

—t+=. BEREDNHATRE

(—) FLEBILHFN

I BB (R “EEAN”)

KoL EIARA A

2. HEitE N G “EEANT)

5 PRSI A7 BR 22 7]

(7D FeEFE A &8 BRI 55 B Atz &

1o B8 NMRIEA RIEAE M RIIUE N (e aF) WLE, Xt hiddk
G TEH AT E
SR BT LN &R T A
AI g IBR IR BB B 808 iy IO 2 BB B U4k, D9 BE B S
UL e B0 A AR, ASE G0 ml LS T B W ARVE &AT BT ARt i CRLAE
IR BINE AR R At 22 b IR 2 SOV ETTRIREE ) AAAERIE. iz (BEE
it JATERYE. HOTBURG. R, M. AR R, ARG
Bl Ui N e 7 D R 23 e o G TN R S N S S SR T o= D N i
g TR FENLAFH BEFEI . B SCRAIESR . BRAT AR IR I B DL R
B R I 2 O VR B 0 At g i TR CELZURE 5 v [T B 2 PR R S
E Do

AR I ] DAARSE AH SGIE AR AR RE 2 5 R B8 A A Rl Uk 5 L A 55

DA AR B B LA DU Fe v 2 e B Bt LAt i i, 2 B B AR SR AT 1
FEf e, ml DA A BB -

2+ REAUE MRIEA FGEAEMIRUE K& GEEE D MAEN Tidike
Pt LB BEAT M B

(1) $ZFEEEMBIE N (EEERD) AT, RREGHHREE - IELL
B129:

AN G 0BT A AR B30 R P % JHL 6 8 P8 T P B9 AN T 2 4
B 90%, HAMKTARBLEIE T 1 80%; B35 H H AR IR Ta 17
AFHMNZ G RIEE G, MRS AMET S RE e G Rle. Btk
LAt < R T HL B B8 LU AR TR R AR R I LA O E AT

2N
=

N

Pr
o
=z

B

h2)

)

=
ﬁ}%
rir

I
[=]

=

~

116



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

U TN B LR 7 S A 8 A B PR 5 5 LU B B ), i 4 8 R NAE JBAT I
PP, AT LAV R IR T SR I L

(2) RFEZMRE K (FEEEFD) MLAE, REESBTEHAEEL
LB PR -

1) ABE G BT TAm (1 F 0S5 A0 £ 39 BeAn IR P LU AR T 3 4 B8 7= 4
(1 90%, HAME T AEI 4L 4 %7 11 80%;

2) ARHEE BT A — AR AN 1 & V= SCRAHIE SR M L], A8 At
BB 10%

3) ABE SR AT Bt SRR IR SR, Foi A B 6 5 1B 20%

4) RIEGFRAIE— FEFE—1F HE) 5577 SCRAEF L], A%
PP SCRFUE SR U 10%6

5) AHELE I NE I H AR ESITE NTE N 2SR R TR — 546
f NS RGP SRR SR, A I & 2888 7= SCRAIE SR A TR 10%

6) AHE S B HETE I I3EZ A BBB AL (4 BBB) B ™ S HRE S5 . &
GFFA VSRR IR, ISR HAE SR TN AT E R AR, BAETT
W5 KA Z Hitg 3 N H N T LA BSE

T) G5 SIS RAT R, AKE G i R ) 4 AN B I AR R 4 1 A T
77, AEE S BT AR B R AR AN I PR AT IREER A R AR IORAT i S I e B

8) H:& Ut B E AN HE A B PR A 1 140%;

9) A KLt N A EARAT (R FDL T 3 AT 5157 B8 10 5 & RN T 5 4
B 40%, HE A EARAT A1 [RDL T 3 AT 5 50 [ B KRR 1 48, it
Z7 1B B3 J5 A5 4

10) ARIEEZ 5RAIATRZ S, KI5 TR H S

FEARMAE 5 H 04, SRR & L0 E, A4 5 1l
(¥ 10%; FEATAT2E 5 H HE, FA ISR NRAR IS & 2 E 5B i di (g 2 A,
AT T B 100%, Horb, AMEREIRE. fix CAERHAE
—EUNMEUR S B RRES . BNRE ST O g A N E D
S EARMAZ 5 H B2, R I0SE R 0 & QMBS T B3 A 1 IR
BRI 20%; TEATATRZZ HNAE G (AEHEEED) BIRTRIATR & L1 s 440

117



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AMFEL E—58 5 HEE SR 13E K 20%; A5 H H &R A2
AN G RIEE A, NS RIFAMR TS RIE e — G BlE; ARG HrRrf
ISR TEAT RN . SEH R IE 2 0E, &7 GRLERD NETEREes
[ 5% T I SR AR Bt U B R 2 5

1D AKe & E T TR PESZ R G 5 & T AR 2 & B 1 E 1)
15%; PIESFHi7al. Bl A r B s, e MRS &8 B8] AN 251
PR 3R B e AT 2 LB BR 1 1) 5 < BN AN = Sl S v s 1k 32 BR 53 7 1Y)

{/\
L3

12) AB:EZ 5N, BN SHHE, AESRE R LR RS
A O IEZE T A, ANk I 5 B 7 1A 1K) 95%:

13) TEHE 6 AN H W H RS B =3 EAMET 2 2o ~, AREen 2
55 RNEUES R 5 « A K G2 HARIE S WS S I, TEAEMAE 5 H H 4,
Z: 55 BRI AR SS9 W BT P ANkl B 5 iHE Y 30%, AR IFRAE 10
AN G H UL R ARERIE S BOE AL 1D B REIRE; [, AE4sh
HHAEL 25 1) 5 IR IR NS A S S R 2 7 S 30%, TR A 1R~ 3556
RIARAFFEEIL 30 K, P RHIR3 B ATEINBCE B 5

BRHIE S /S T 08 RS AT NG IF . B AR 3 S5 5 3N 22 Ak
MR R BUE B S EATTE LARRUE N, FESE T ARG A%

14) A B 4 5 FAFERAUE S5 B 7= i B Hh [EIIE M 2 D\ 5 1 3 At 3= 4 58 2 5k 7
T R0 51 M58 5 1), ) 52 410 it P 8 TSR I 24 B A B 4 5 R 40 5 4% B3
TRFE—2L;

16) ANKE G4 B AFFE S UE I Lo A R AR IR A8 P LT 22 5 (I S AT, 5888 A
EAR G IR EA IR, AR LA A e LRI

16) VEEER R H ENE S 28 B (RG240 i At 45 25 PRl

B B3R 6). 11D, 13). 14) TSk, PhiER. IRl s KT A
EIF FEEHBARS) . AR ITREUR M R . bR TR EOR A B A BN M B ) A 4
EHNZ AN R R BUE B S EATT & LR R n BB LU, BE 4 BN Y
5 10 A58 5 H AT AR, (E R EE S 23 0 AR RS T R Ak o TR A A
HRE LRI E o

\
/]

}X‘

118



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

BGEMAR Y E (GEEER) ER Bk 6 NH R E SRR B 5 )
Fra (GEEGRD) KA RLE. /£ RN, AREGIBRTEIGHE . H 555
ARFE (EEEFHD) MAE. RS ANEENRRNEESRER (s
) ARz Hig .

ARSI E A TBON SR B EIRBR G, WG T AR S, RS ALL
JEATIE LR J5 WA B <G 43 5% AN 752 R O R 1) stz L8 88 5 P 0 o R T

3. FEEIEE AR SR EEIKIE M (e a D) MAEX NidEe
BB AR AT i = e T AT

(1) RBIIESF

(2) Hi S ) N B Rl # F A O

(3) MR TR ST R4 s

(4) SEIHABIES O, (H2rh EEE 2 558 FLUE RIER S

(5) [HAEGEHA ., HEHE NN,

(6) MENFFAZ T HBIIETF S G ihts B A AN IE 24 (IE 23 58 505 30

(T R ATBUE R EHIE I 23 0058 28 1 i HAb S 20

AR SR A T Y B R AR e e, WiE T AR S, e
B NAETBATIE AT IS, T AR S 4 35 B2 AN P52 R O BR 1 35042 R 48 s 1)

BEFEE NBAT 7 BT, B4 B A Aid ROz I e Bk 4 5 [ 24
SE B AR IEAT Ui Bk W P Bk 1, i e BEKIHTUE, BB A
AEARAEAT 51T
G FUE MRIEA REAEM I RUE M (e EFD) ML THek
HRAL BE R ) BEAT S
SEHNIZHIIE G 7 LRI S BN BEEFEE N LA BURUR « SEBr
PRI B 5 HAT HE A 35 R AR B 2w AT IR S5 B 7R B JT A 7B AT, B
H N A RIS 5 (1, 5 5 2k B B8 H AR RIS B Skt , 0 2k 0
WA NAI UG 5N, Brva R aa o, g s g4 AR s HEALR AT PEAS LA, 3%
W AP S BT . MR 5 BAFRAR PR G E ANNFE, JFigikg
T AR . EAKIRAL 5 MR G E A EE 2 H U, JFad =7r 2 U

119



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

RS E T . B PN H e N 2R DA X ORI B S AT A

EANE U AT BOH SR RS EERE, tE T AR S, BEeE
BNTEEATIE MUFRT IR, TR G 45 W AN P A2 A O PR 1 i LA VA 8 Ji5 1) 1 5 At

5. AL ZHWATRITIAZ b, HEESEHENIERATR TS 505 F 1
44 B i FR R AL SR B ) 5 U 12 4 B o 240 5 558 Bt T P PR 1) 22 5 4
730 FEE T HEN NP 4% 1 HE A 5 %ot - 44 BTG R AEARAT TRV 5 55 Tl i 58 B
Fo HEEEINLERAT W T HREAT ISR LSRRI BB, T8 Hx T4 5o
Y5 %A G FITE A S 85 H T AT 5« SR N A RSS2
HRAT (B T 358 5 B A8 5 0f TN 5y 45 55 05 HEAT A%

6. AFEGHR T ARAT A 000E F RS 32 EAFE A7 5K ARAT B S AR
AT RIS A B 77 05 T BT R RAT 8 5% 7 THT 1) XU o AR i 4 1) 6 6 1 AR AR IS
TR 7€ A7 K ERAT , ARSI TATARAT LM ARAT A7k R B | T A7 R AT 15
PR 111 36 5 PR 45 2R IS AH 90 STAR N HEAT TG 422 o BB A AN AR B A BHARAT A7
A AR T AT B 4%

D) HEGIEE ANARIEA SSEEE I E & (e EFED) HIZ)E, W
G HHETHE . B E T NISEEe RIK . FEE 2 T SR E
SEGUWRR L AR EPEER S BARHEN MR B BRI SV SR ISR St
TIHEMZE.

=) BEGIEE NRIIE G NI RIS RIS R i (5
S ED AFEE IS HARA SSHE R, N A A5 1% 208 0 5 4 3N BR
HALYIE, JE 48 B N IR AUS BE R —AN TAE H i & mHZsd, I L
FEEFENRK WM BIR, HEATHREESIE, 1 W] R DR A 2] TE PR .

TEBRIAPY, 3 S0 N BBt 6 AT A o, B e K E .
e BN AT N R 1 A0S UK REAE PR TN 2 IR Y, BB ANk
R N 2y o HE A H IR 4 IR IS SO R AT L B (4
IR BUARFEE P B A SR TS 4 U AR G R NI 2 (LK

KT8 AE R v A S [ FLSE G FE 7 AAE S Zh T REWS IR B AR e 4
BEE NRIZAR TR 28 SO RIEEE I E 8 1 (&S R L€ 1),
PR AT, SCENEAIESE TN, JRE T EE R S R

>

120



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

Xt ZF A B 52 BUR 5 R SR AN ) 5 b BRI 5 5 R P L S R
WIES, BEE NRINZB R IESERA RIEAEMEE S (Eea ) 4
SEM), NESLEVGEAESE A, RS P EE R .

Bk B BN SRR C 5 A P B2 e T N (0 BB AR A, 06 2B R E I T N
BRI ETOE NIFOUE, S eA T8 AN SE SCGEAT REBEAIIE, W08 A%
N SR 5 ) o I M I8 I < B Al 1, ik B N AR A 3R AR
A BRI L 5

SEAUE NI G A R IAT N, BRI il R 2, R
R0 4 RN PRIZ IE .

S HNTCIE B, fRAA | PGk S FEE NARYE A WSO 2 AT 15 1 B AL
SR B AE « OVESE T BUS 2 308 NS AR s, e et E
NIRHESIASIER, Je G0 AR S T EIEE 2

(=) BeEHAREEITLE NS ZE

1o EEEH RS TE NETEPSUR U TZE, REFHOiGE
AR T RGIE N L& REIELEW 7 TS 158 &K IEZRIK 5 &K
TR . RS AT S B EM R S B0 E . IR
BNFEL P BRI OGS S B T B S e B AR S5 AT N

2. BeEENRKIEeIE NEEMHEEEW . R EEE M7 ST 70 K
B ORPAT B HUE IR AT 2 & B BN e Rk 4 MR R e (s B A5iE
K (B EIR) (REEFD) ATEDBREAMA R ER, s AN K
A T 20 Jn 2 4B N BRIIZH 1E, G0 NS 38 R B S A B A I
LA 3 e 2 < BN R H [T s, 3 S M D) S A A SRR, I PR AUEAE 5 1Y
PR S et o 72 EIR PRI, 5 BENAH BRI o il A kAT = A, B
BEE NG, JF T IR & a8 NN &2 & E AR ET N,
BFEEAR T SRS RTUR DL L &8 B B IS W 10 58 B AN LS,
FEFIE IR 8] P 28 2 0k < BN IR A0 o i <508 NS 3k < TN 08 R 0 i L 5 70
RBEERR N A LR, B8 B RR S o IR & .

B EH NI EITE NG BREMAT Ny, ROZRIR S IR 2,

121



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

(7 i 38 R B B AN BRI I, JRR A 4R ik T EIE R 2
R N IE S, 526 BB AR 8 PR A< VSO 5 47 A5 B AL,
SR BB AE « IRVESE T By 2k & B BN EAT A R B, 17 ™ e St 3

NSRHE S AR, S8 BN NAR S o IR 2

QUEDRE 3 =1

Ly e 7= OR  Ji U

(1) B 7= Nsr FRGE BN EEHE N EA .

(2) Bt NN ZeREREW™, ReReBH NN EE G2
FEERL. (GEEERD) AMNAAEME, MIETIEM. . lEEr
AT

(3) FEEHUE ML PUE T Bt W7 B K . ISR SRR T
WP, AHRIE 9 e 2 B 7R 4H

(4) BEEFUE NI FTILE AR & 7 0 Al e B, IR EE 0 7 1)
RGO,

(5) Xt FBEIvSE Gl I, BB RN, N B AT E
AR HHENE B H IR E R SIE N, BIK H 7 80f iR S K
(K1, Sk F0E N NL RIS 38 SR ik < B N ORI i R AT PR A o i < TN R I
e J2 < W 7 i AR R 1Y), BB BN B BT TR0 A Ok [ NIB BB e M= 4 2k,
B AEE N A KSR DT

(6) Xof PRl gk g 8 BN B8 7 A (R A7 T AF 8 R 2 e F0 78 N DLAMLAG [ 5
e, BEZ 5w BOIESR 2 7] 0 5TE AU R e 7 CRUEEAN IR 1
POREEIK S A B It a A58 MHllat, # BT izss L sz L 2 i
BT S A IS NSRS = (0 R PR 25 ik 0 P 3 B A R 4, R AR
HIUES

(7)) BRHAREEER (GEEEFD) RHAMAE RMES, HEeIE AAR[E
LR = ANFLE RS

2+ (FEEER) EMAETHER SN T AN

(1) R ME S LN T e NAF T2 EANERGIE B NIRITIT

0

122



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

ML) AR sET , ZIKP RS E NI IOIME . e SRR &
EHNEAF LSRN, SENEeMHIESH. LeFEeM M T REINE
P SRR TED . M B A NS G (Reik) . Gaffrik) FH%
RUAE IR, p 2 8 BN AE T2 58 JUIPR A R BT AR DR 55 B 1) = 1T 55
Xk AT I B, JF AR TR, AR IR M S B 2 44 DL E (O
2 %) P EEM IR T T A R AN, R BN SORE T AN B I
T ERINERGIEE NVAIL I LN ESFEE K &, BERA S SIS
NNAFE ISR GUETFIK T o, FEa DR RN B B8 <5 15 56 BT A A S AU — 2

(2) HEHEMRmE, RegEs (Eear) R s, hked
BN B B UL L E TR R S BRI R SORIE S, ST AR il
L.

3 FEEMFLE IR T e B

(1) HeEFE NN A TTA T S RFEE K F s s B,

(2) BEEFE NUARSE G4 AL RA SIS TR IR LR AT T A 2k
EMFTEM S . ARG RRAT I B R 308 ARIE. REAEH . Ak e
K — VI b MACiESl, GAREAR TR SOARERIEA. SO e . Wi
HIER, BIfs e AR e e R 247

(3) ARFEEFLEM FIJF LA, PRI A G S5 I/ 2. 2t
SAUE NN 8 HAEHEE A S G 1 40 SOT L HAUE L E WK 5 IR A3
FHASE G (L8 I BEAT A SE Gl 55 LAAT K3 30 o

(4) BefE K WEENA S (NRMEATEFIRK T EHING . (e
BTG CGUTEFINE) UL R E «

4, B UETRIK T S S AT K BT v A B

(1) FEEEE NN BAERATESE, DRESIEE NNAR &4 177 e+
[ IE S B0 45 A IR ITE A "IJFBOETRIK ™ .

(2) ARFEGUETFIT T SLAER, PRT T AL L 55 I 7 2. 2k
SUE NN B A BORE 5 — 7 [F R B F b AR S RIETRIK ™
IRANAE FH AR S G (FIE SR K REAT AR Sk 0l 55 LA 30

(3) Feg bz K T SL 3G E AT, K 57 (8 BTS2

123



ERE\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

EEENTT.

(4) X FIRACH BT ETF 34, Fe e 308 AR ih 4 A2 ERESR 610
SRR ITUER FIFILAF AT &M, BT TP EAIE G AEUETR 38 5 P AT
UEFF B T K ) B 2 SN 55 45 5 4% A5 < X MU I o IR S5 B 45 S AT FR
SR A I RLE AT

(5) FEARFEE AR A Z )G, AEH v NF AR ST A B
S50, W AR T e AR, A5 RHE , 3R 308 AN 2 LT
WSy BRI A IRUE -

5. FIFFLE IR T SR 2

(FEEFD EE, EeEHEA T IR H SCRIFFRE A 2E R
TR FDE IR T AC 5 B, KRB ST S e s MRIEHEAR
AT IRAT I T I BAC A AR AT R RE , LR 44 SUAE P R B 6560
A PRS2 7] HRAT 18] T 38 SR A 47 BR 22 =T BURAT 18] 157 T 3 =8 K
PR 2555 7, JFRERE e AT IRAT M G A For B e s 5. e
BT BARAT R R A R .

6 AR BT LA B

(1) F 4 B NARYE B0 77 AL WO T L B ORAIE e K ™ S 522 5 2
4%, SE R IR AL G, HE e BN LA T T 20R 93 52 2 =] S it 4 B
RSB FRIRTA6 BF 4 5 R AT T 2 42 0o R 80 SR P 42 B o R 408 N

N
SetE AN AN I P R LR S, R R Bk, St
& B BN GRAE PSR BLRIN T P AR LS AT R, HAEAR BRI 3 5 K&
A5 AL B (1 PR SLan e & 308 A

(2) PRV S5 e R BT SL A AR ™, T DARGEE A A (g5 R
RIRERE , F2E e BN B B2 T8 N AL A SRR A B K 240 5€ e i
JFALo B 4247 R E T B B

(3) AR SEAT RIE RS AR SR P SLAVE B A MUE 1, WIHHE
VISR

124



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

7. B RBHATA IR P LA B

Fe B BT ARAT 5 WA N el i BN 5 A7 R AT AT B R AT 2T
SEREAEUG IR B AR BT A7 BRAT B AT BB AT 18 %€ 1 70 ST

FERIK LA S G 44 ST AL, WK A RO 40K, A7 IF 7 S B
INEEFEE AT BN MRS E N AT 7GSRI B Its NSt IR .

IR HAT AR, e B BN 2 5 A7 ARAT 28T B AR R s, W
B ACRIIRAL IR . A, @@l K5 XK SCBOT a0 K 8 PR AR
o A7 KU UNL) e KT8 N AR fi T LIRS T K™ 48 72 9 e — [ Rk
FEATIEOL R, AT E AR RAT A SRR AT ILARIK

B VERFR TG DL R IR KU, R JA A7 33K DA P I 24 240 5 S i SIS K

R P ME s saln, ReEHA L ReIE AN Z 5 RIT
SLFE IR KRB, i DR IE G ERAT A O 55K B R IS HERf

8. HEW B KA KA N IR R E

SEDUETF « BRAT € AR A7 B0 A O R IE t B T8 N AT R 58 e ek
[, (HE SRR HABA N R T RE . RERIE R ESITE AFE,
SEAUE AR RE T e F0E AR 5 G5 8 N AN S B A Rz il (19
EFASRIHRE 54T

9. HEEM A R ERGF LA KRB R E

B IE NI R E RS EEANCRREERF N SR EeA KN
HRE A S A RABIE . 2 &8 PRI 8 F A R E R A R a NAE R & H IR
e 30 HAK— 0 IEAR FAH RS ETE N BRADB I EMEN, He
EHNERREERE 5ESA RWERG RN N ORIERE S TG E
IIEAS, DI A &I0E N RS F A 0 IEAR . ERE R
TRE IR R AT 5 R E 23K

X FIVE AT A DL IEAS 1Y, 3 8 BN ) 2 - F0 8 AR N 22354
b 55 B IR A AR FLAT R ORAE L Sk S 5 A (0 5 4 — Bk, R XU B i B
REEGFRLETEN, SRIEFAAFER.

(1) BEFHETr EM ST A

125



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

1. BT E T EME X
(1) Fp B idE
BEG BE P B SR TR 4 B A DR 2 SRS B
G Oy BUHE R MG E H TS, SR 4E 5 i E R DL 2 H 2R S0 3
RPEETE, R 0.0001 Jo, MEURJEEE LAY E LN, B AR IR
TENZEE I o FE4 48 BN AT LABESL RBHUINE [ 1 1 T AR5 ERG B2 B S R BE ML
H X A ARER, MHHE.
(2) AT
BE G BN SRR A E O 4 B A0 8, H R 4 AR R B
(FEEEFD) MRE B ER BRI AE RN NS (A GEFRH
PRGN STEE) LHAEE. e H TS B P A
GHPHHEMESMEHEmESEEAATUIE, EETEANEM. EeE
LT REAMGE E 0 B B B, KR B E . FE S B DA
TN 77 R IE S B SAEE N o EESHEE N E T 5 45 A S LIS A
AT RRRGHEEE TN, HESE NI E S 3 T LA
WG (BEEE), BESEENTEIFAERES R HE, RETEANEK.
FEESFEANTHNES R E. Hit, AEENSI T RESEE
N, SRS AIEESH RS, MEM K& ITEFEEM B aihit)s, )
ToIFIE BB W, F IR I S TN 3 S0 45 2 AT B4 SR AT LA
Ao VEEEER LA S MR A R RE I, IWHRE . WA RGO, e moR
P (b E .
2y FEE VTG E
(D fhEX 5
BEPIA MR . AFFEIRIE. 67 B SORRERMEAT AR R i
TRIATR G20, SISGRIA . FAR A B8 46 B 7 S 7 fit o
(2) fhfE 52
D) EFAE 5 B BT e 2 ke
O G T EHAEMIES CBRRES, LIGE HEIES2E 5 BT
mfr (B fhE: MMEHE S K, HEeh 5 HIG &5 sk K AEE R

126



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AR A BIE TR RAT WU AR A SRR TR A A% O SR SR, DLl se & H Bl i
i) 518 WnRaise o AR & 5F Ak L 1 B R BOE TR KATHLG A
SONRRIE TR A A% B SR SRR, ) 225 AU B8 i Bl A LA T T A S B R AR AL A
2, BRI ST, #iE A S
@ 5 5y Pt 13 28 5 BRAE R AR B AN B g Wie ot it R, S B B H 55 =7
B HUR SR (AL RO A L it o 2 PO A B A7 AT A A
@ 22 o v 158 5 B R A L F) 5 B e i et P S B AE H 28 =5 ik
AEAURSE AL AR L it A T (0 (o RV O B A BV O EAT (5 1L
@22 oy Fr £ T2 5 ) vl e ot o LR H WG AR A B 2= 1
OGP LW AFAETER T A ES:, R E SR E 2 b e
A oy B e L R B P SRR, SRS EBOR R € 2 Fe i
@ XFEAZ 5y T i I RAT R L7 BURSE AL 6155, WA AR TR R T 3 0 5
OUR S NP ER T R R A PR A (8 H I 2 Se e X Tl RT3
W RBEARRAE H 2 SR ERTE O, NI T 373 A BEAT 1448 AR A (8 H
M fetir e T AT IS S B E s IR A s B0 T, BRI E SR
B e SUHHE
2) AbT oA b AR KA IR 23 L X 2 G0 T A L AL 2 -
Ok, FeIME . FCBAN 2 IFIE R B, $2AtE H AEUESR 32 55 B EE R
Al — B R WA E AN ZHER SN, P —H g o) fh1E:
QEHRNITRAT AR EWIBER . 6i5%, KAMMESREE ~ RO E, 4
EFORAELL Al SETHE A SRMERITEOL T, 3% A {E
QFERATI B — € IR RS RO B 52, BB EA IR TR AT R AT IR
EIRATERAT G 2 W BROR AT R By 38l K53 58 5 B B4 s B B 301 4
SR, ANEFEREM. BRAT AR BT [R5 A i) o 2 SR 2 IR S
M E WU BAT ML B A SR e W€ 2 TR EL
3) Xt EARAT IR 1y 37 EAS S BN e et dh il & 5577 SCRFIESR ), 41
S =T AE N LR SR L AR N it b = H A5 AR A Al B RHRAT TR T3 B S AU
[ W i Al (35 B2 SCRFIESR ), FR AR =7 A AE A LA SR BRI A >4 H A
ME— 3 (B U B A A B A Al B XHRAT I TR BT, B2 =5 fh e pLAY

K

127



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

AR EM IS G, ERITHEES R R BN EZESR, KL
SR TSR AR B KA RIS SO, SR A

4) [Al— TR FI AP BE A LA BT 5 5 1, 1%z BTk 137573 %
ftiE .

5) AREH WA EL), — UM EZS HE BT (5 E, ME=H
LGN, HEL 5 H IR &G SR K AE B RN, RIS H4s
CRVRTIER

6) AEGS HRLT L EIEIESE HAEL S5, SR AR IR S AT B
= IR E REAT (1R

) ATHEMEAFE IR L L TR SR 2 5 BT i B3l 22 5 H WS i il
A H R Z 1, Pl sg &y H S A At fe -

8) WA i A H R W% R U iR AT (S E A BB S L 2 SR B, 2
SEBENRIERAE ISR eIUE NFHER, LR AER B ST E 1O #s Ak
1B

9) AHORVRHEEA I AL B B0 1A s e X, MILRRE o a1 00,
124 [ 5 5o L E A 18

ndt B NSRS E NI et ET ) GEeaRD) T HRMETT
% Ry KO SR BHE LI I E BCE R AETE 0 e3P B e A A A AR 2 i, B
SERIERS 5, FRFEEM R, X7 P

WRAEA FRIEEE, T E T AN G 2 VMRS 55 Ak e B
NAEMH . KIS TR HESEEAEE, ik, stE5AEEHx
R o PP 2y = By o 2 3 102 e 7Y = R o o9 29 5 ot =D S
2 I o BN I i AT 45 R AT A A AT

FE G AHHEL B R A AL R T 5
SEBENNEGITE NRERPUL E ., &2, & P Mo R 3k 5 517 Al
ERHERTE. 1. BB E/ NS )E 4 FLBLA GRS 4 A1) KA
EAR IR, PN S BUFE R
(AR M=E AL L2 5E A2
(1) fh{E R

128



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

REGBELEY, WRETESEIHASESIEE AN 805 0M. 5L
HEN ., BN SIS A E R, 3B 2 2 BRI,
LA ISR NN 20 B iz E A RE 2R B FN (8057 ) M ERA T
BURIE NI AR R BRI 7 25 W Es, RIS .

R EAR R I BRI AR EAR T SR IR ER . BE i
BT RAMEERE . TIAESEZHE,

(2) AR 1 Ak 2 I D)

D fEERR O, HMRE HH NG RBURN, A E R R STE T N A
PRRA T, NI REAT AR, DR S AR R AR B Bl R A A R DA U AR A
A A AR TR T AR S B8 I 7 AR A A R, 8 9 F NERBURE,
AR B R DU B R AR IR 2 0T s A A E AR IR DU T e BIAR h ,
I BLA W B SCS5 0 203 AAT 2 8 (RN Te)2E AT S8 A T R B 0, U EL I 2 7 FELAR
WEAZ DT . AR UR STAETT NG S8 I (R B0 131 5% 3 NBEAT RN, A ORAG {H
RO R IE.

2) fEEARIITE A KRB FENNEREIR KT, AR T
I HACH S EEHR A R B S HE AT, ANH =758,

3) DA ELEA R T SRAGAS H1R R 2 25N AT SR IEAS H 15 A (55 (2
FEAE AT IR ST T AR B R 5T . AR i T 3RS A A5 R B 55 A ARG
oA AR I A AR i A AR 3k (2057 ), WA fE A iR
ST LIRS AR T3 IO 5K - A L ST (10 D05 A2 < 00 1 3 TR P9 R 3R A5 AN 24 1570
23 NG BRI A B ER BR]; WERIRE[ABBA B FEAN CL kit
R AN AR 32 7, W05 B 2R 2 D sk A5 I 2 80N | a3k
AN A MR 3 (1) SR L L S Bt ok 1) Z2 B00ET 20 SO 45 A AR AR R STAE T o

4) A AR R BRI R B SRR A A R K IR 1 2 107 3

(3) fhfH AR AL BEFE P

R RO DUR, AR NN I BEAT AL B, AR RE P R

D ESEAREREER, SIHBra RSN, JPRIE S ER R ER
5 Bl R f AR AR 0 DA T 5

2 R A (L o A AR i ) =2 2 N s 11 73 9200 PRIV i 0 R A 1 4 O

129



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ EU% :FB ( E%ﬁ )
745
3) AR L A I 9 B0 55 5 000 B4 A7 8
TER 2355

4) RAEAGER BT, R eSSl S8R, hite
FACHUMHEAT S IE, JRt Al BB R I SE IR 1A % 2 NHEATAfIA

(4) B0 BUHE M A RN B N R T

D R BurE i S OEREN, BB AN SR A IE, @ik
SEEN, IHRIE B P 18 k3t — 2Dy K.

2) FE R 228 B I A BUFE R 0. 25%0T,  HE G B AR @k SR
NI A BRI M 58 B ORI 2238 B 2 & O BUFEL 0. %I, /8 BN
B, EAESTEAN, P EIER &%,

3) M ARENEEXUSUET HEEEEAE, SAREEARNSTT
AR, WX ARSI e i )a, W AN REIR R — B, AR EE A
ReE ARG~ BB EEE, ZEEEEANNEIT, Btk
S A NS G R iRk, Hik B A SRS .

4) FHEGEHAE RSO PEHE O b etE NERHING 28, 1
HIEGFEE NRI TS AR 52 B S ESR AL e BN ], B il
B B LI B2k e 0 BRI, AR VA A R AR X 5 B2 3 B &
SNPGRS G, L SERR A B B G SO I e e, e B SR e itE
NAZ WS B BRI FE AR 9 L5 2% | AR PH AR L ) DA T

5) Undk g E BN GF0E AR & B i E AR S B E M TR AR,
BIRZ T A AN IR B — B, il S A REFZIN 5 R 1 E A1 T
DABE /8 BN TS A R A, I8 B A A A AR 2k 3 IR 452K
HEFENT LRI,

6) HT—rHEANRMEIEEHR, 5 BF NI T Z S H 5
it Ja VI AN RER Bl AR R, HET P B0 E T R R B e A A NI,
LA H b3 i L 52 5 H AR TE SEE B 1R 110 517 PR 38 g A A A3 N LK
HIFR ALE R G B I AT s £

(5) FFRTEOLI AL 2R

130



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

1) e 3N B 0 N AR ML A (BT R 5E 8) TUEAT (5
I, B R R ZE A AL B A A IR AL B

2) MFETR. WIS S P e K i B X BC 25 5w SR AR = B KR
BB R, BT AR SRR, T EAMEEITE AR CE
KPOBE, &%, FEPERE TS, ERLREADIZERN, WG R
BETAE AR, ST AN SIE AR BRI TTE. (HAEGE BN
AN g 308 N INL =4 AR R e 2 (10 45 ot ol 2 OV ok 3 PR 520

3) HEEHANMBEEILE NDT&BERRG B LA HEZE,
DAL /8 BN T RO

4, THEMSES 2~ RS M U E S

(1) BB KIUESR . IR 5 370383 e 19 {8 H s HA 5 P
= ENL I

(2) AP SHAR S SR S E BN B8 NTCIRMER PP 5
S OE T

(3) T —AE H B4 55 7= 1§E 50% LA F 55 7= LG T 2% TS BR T
Ik R ASE SRS S EUA R EAAAE RS ENER, 258708 A0
ERNCEEE = =6 VNN LA Ce A LT IER

(D VEREEN. P EIER S (FEEE R AE MG .

5y gl

1% [ AT KRBT TRIUE I 2 THf EE AT

6+ F g M s

R E NI GIEE NE (EeaF) AR, RIRXUT 2% K [FH—
WWKTTEA 2 AL B, M i B B MR E S e WA, Xt
X7 E R E I EAT R0, AR E, DLORIERE M (2 4. 5 X007 %
VBT IAFAE I B, N DL 8 BN A AL B 5 92 HE

RO DU SR T K B AFEANT I, S8 BN 3008 N2 %
AR KR L, PRUEAR SR 5 AT Bk I IKAHE S g AT . 35 2 H AR
ANEF, I TR AR BRI 10 i DR I 2 ) ) 2 < B P N TSR A T K, B
BB KA TE

131



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

e 4 U 55 R 3 R 5 BT 35 P G 1) A B2 A%

OONEE LT

B R A A FNRE S NG H o dmhil . H EEHRE )
Gnil, MTRHZTESANTEHNTE: (BEaR) A%)E, E&HEUN
PHEERAEERBER, EEEHAMNMEANTHERN, EHEamsEi
15 8 B AE R SE Wty by B S U] - BIHARGE B AR, HeERA
AR — K, EEKILIBIEN, BEEHMANHENESHEYN B,

R NAEFEA R HiE 16 M TAEHN TRLA S k7 BB
SR HEWANANTUAE: FEREGEFELRZHOE=AANTUAE,
(FEE&AEED) EMAR 2 NMAN, ESEHEAT AT SIHFLRE .
e B AR

(2) WMFE%

HEEHAEABERERERAH, MRS S ERMARETEANERK,
HEFEE NEWEN S RAE 3 HNEHT R, SRS R BRI,
HEEBAETRERE CRAH, BARRE RIS ESTEANEY

BNMAEWENG 7 A TAEH N8RS, FEK % 45 F 45 18 i 5 4
2
H A

=

SEBANAEPYREEREH, E R R G RESESEE A
BNRAENCEN G 30 AN LAEH W ez, IR Sz g S hE s
HEEWMANEFEREERAH, BE R IRE RS NI, EEtE
NRAEWEG 45 A TAEH N E %, IR R AaE e EmA . &
G BN FE ST N 1A L3R SO AT Sk 38 DA% 30 0 J7 U7 1 R 1 e At

75 AT -

BEFE NEFZI RS, RIXOT WIRERAFEANFTNT, 558 B FNE
GAUE NN F IR, BT, R DL WA AT K 45 Ak 3 T O v S
HXTTTVEIE 8, DLW S oM. ARG, e
NAEFE G BN SR AL i B a5 b 55 BN 4 sl H Fon i Mk 5 BN S I AL R
o, T EEBEA M. WRESEHMAGESHE AR TR YA A
H 2 BB IR FRIK i — B, B BN A B B G 1l PRI AR R0 A R AT A
BEHE NP S SR P EIE R 2 & 2.

132



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

REWENERW 5 2R S . FEMRE . PR EG BUE R S R e
Fo it o e A B HAR N R AR A S, DA AT BRSSO o A% I 3

8. k& BN NIRRT (A B AT N SR AR Gl S LU T 10 S At 30 AN G

(FN) B iR a N2 & S5 R
1. B B A N4 R E

BRI A N AL 28 /0 LR Sy U A N 44 IR A A 1 2 <A
BB A N A4 h 4 (0 2 4 B A LA AR A1 B 0 TN 1) 48 4 O o R R
BB PN RIS G AR NS I A SR 7 0] DR 6 <ty B0 A7 N A4 0
PR T AT DR A i 7 8o e . DR IIRR 9 20 48, BEEEIK 82 H
AT 20 4F,

TESE G N ZER B ] RS AR AR i, BE S BN RO A et
BHEZ RSB N, AMIOHAEAEGE RN, FHORIE B ST dEmf 5
BV BGATE NASR T ORE R S0 SR A N 20 T 24 k55 BLA
R FAR A g, IF OB LR 55 .

EENEESITE N T B SRR TG 28 R E RS0 AR N4
Wb, RE3E A SN % AR AR R ST AT
B B A N AT 4L
G TN B 2 S ) ) B R NBRAE TN A H IR B 4y AR N 44 T
(L&A E8H. (BEEF) Z1EH. EE&miiria AR Sl .
B4 6 H 30 H . RH4E 12 7 31 HEEGA A NN e hBiRea A4 0
[ P 256 20 35 2 < 3 BB AT N B A4 PR AR A B B . b B4 12 1 31
H B30 AiRea NN T a4 TEH IR (EE&E ) £%8H .
(GEEOFE) 21k H &P 315G 5 BRI H W0 HE 8 A N4 MR TR
A HJE A TAEH N3

7/

(B @RS SRR TT 5

133



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

Lo AP GE ] e NRFEMENER: Oy ARtz B, AEEEER AT
BUX L TR AT XN G B XA IR LA RE .

2. BHEEIHNGRGFRE N B AP0 A4 585 AP A 5 1 5 30a]
M AL U AR DR o AN R P R R REMR DRV, AT — 5 S BRI E A T
] 2 5% 57 2 b e 03 2 2 M L o B 200D A e L UV R AT A e, A ety i D9 b3t
o e RE L RVERIEXT ST S FEANRA LR, BRARF R 7 A E
frh e % HI ER GO UR 7 7 4H

3« FUUAEHEIIE], X7 23 ANAR ST 2 & AN 08 AT, & H
GRELBSE. B ROUBEAT (REERD) A GEEDBD MUER 5, 4iirst
ERUIESEED NI Sr

OO FEEDRIARE 541

L. FEDRAIAZRE 5410

(D) FEE AR E R

AOBCRTT HF NV — 2, v I N A BT A T . AT e R
i, HABAES (GEEERD) WHUEFEM R, SEeitE il A8 E Ak
FEIER SR

(2) FeIEMILLIERIHE

KLU DL, AFLE P&k

D (FEeaF) ik,

2) BEAUE AR HOEPHRH . 507 B ot 2 38 NIRE R 5™

3) BB NMERL. MBI 0 B A S R e
B

4) RAEFHEN. PEIER S GEeaFE) ME & IEFED.

2. Bl miEH

(D) FeMPHs5E 4. BRI GEeaFE) Lk Hik 30 A~ TAEH
N AL FE <G I P BN, B N2 S 0 7 7 B /N A R A [ M 2 1Y)
HE T REAT R 5

(2) BeeMrgfhHH: eV BRI RhESEEN, Be

134



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

FBEN e (R NRISAERESHE) BUE BEN 2 vh i, AIm LA Hh I
SAREMN AL TR 5N AT DURS Y6 B AR B

(3) BeeMrgsi iR BREWrERE N AR M - IRE . 1/
B 0. ARG . eI i SN AT DU REAT 0 B (0 RFE B0

(4) REW a5 :

D (GEgaFE) LIEHRHIN, hikeWmigE N Hg - wE e,

2) Xt FEE I PR ETUG 55 #EAT I FEATA A

3) XA HEAT A AN AR B

4) FVERE MR

5) H5E & THIMEE 55 kil AR i BEAT AN R i v, BRI = 55 B T Sl
R R A

6) HHIE SR i EAIE M 2 % R A5

T) Xt G H AR T REAT ST B

(5) FeMPIBE ARy 6 >, (ERASE G P b 2= i sh 1t 52 2R
il T AN RE SN AR B, T SR BRAT BLUAE

(6) JHEHBH]

RHH R R RS NIRRT R M R R R R A A &
B, IEHE A S R RN e WA 7 S

(7) Feg M7 4% N HIIRFrE

1) SAHEFE A

2) TP R B

3) JREEEE 5

4) T B G AEFA NFFAT (5 e A 0 LU B BEAT 70 i

SEEW P RIGHTR 1D —3) WRUEEEAT, Aoiatem i A.

(8) HEWFFHEKAT

AR A RERFIILMN 2 REWFHEHIRG 2 (PEA
FILANE UEZ#92) R H 2 THIT 55 BT e o e iR 55 P o LR A R D0 3 ) 4
FENE M & & RIF A MR E A & TR M s Fak b o FE R = %
FJa 5 AN TAEH W RS 75 SN BT A 15, FE G0 P05 SN H B 2 R 5

135



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

T SR E Wl b, AR IR G st A T BB IE T L.
(9) BEGIW 78 FEMAME B S PR AT
B W7 i S B A RS0 2R 308 NORAE, HARAF IR N AT B ik i

136



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

—+0. NESHBEFE AR

LG BN AR NS M BRA NI — R IRS « B2 &8 B K AR ¥ 3
MAREA NI EAM TR, SEINECE BRSO H . FERSAEUT:
(—) K iR 55
1 SEEME B N B R AN T M5 (www. thfund. com. en) 25 B L.

B A Nl PR 4T om] 2 Ik B E (400-986-8888) 1T il FE TR
MR RS I S B R e B Bl A S A P e K

TR R E R T T BT IR A RS . R, i
FSCRT K BTG T4 B W Bff 12k, 17 % T 380 5 Y B Ol B R AR 8 ) 5 IR 0
PAHOGAE BAREE . I ah RO IR B, BB TR T R IR AL

(=) HEEMEHRS

B L TN AT I B[R A 200U OS24 IR 45 % 3 7B 3 4 ) A s 0l
o FARMEZS T BRI E) L Ml 55 R B A i B AR AE B B e i A TP A

(=) EEEHIRS

TEBAR A RLART, FE & TN T g 5 45 0% 2 P Al 4 A5 1A I
2P R SS HRAEAE BUE R R, EeE N TGS (EAHKTTER RS
JR, NRGEH P EAEAEGEIRS, FHEARRGITRISITRI)E, EEEHA
W J I ) /N RGE FH P R A IR ARG ). EMATL 2577 209 5 & #0903 306 B iT ol (0
BE, WA THWINMEE. AhEE. BREM I,

(P ERSS

1. {5 B HED

SN NN S BRIV B 4 A 1) B0, T P 2 4 7 1) 5 1

NI EIT PRSI S 6 87, A2 6 ABE R, Biimin “0” #bE. FE
G A EAD TR E B ALK N I RIS 55 B o BB U AR AR AR 4
WK e, BB R T AR A B P R ol B BROER SRAC A w5 e e A 1 B T

2. BPRS A

P I ARAR T R R SR 23S SR B IK P RE HE e S RS
FEE, WIRITAAFZ P IRS O HE,
% RS HLG: 400-986-8888

&40

ar

137



N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

fEE: (022) 83865564

3. HIKM g

A F]PIHE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

() & Hrab s

P ] DARFT A 7% g% Hh L FTE SR VR BB LA 1N S AR5

(7)) WAHE S5 UL PARTEAT TS/ AU TV E AR I N 7%, 1518 Ji
ARIEGEHN . WO, &/ CE e mEg 7 A+,

138



ERE\ESEEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERHAS GEHD

—th. HAh R EER

WEHM

WEERAR

2025403 08 H

RLENEEYIEE 252 5
RF IR B SR 5 58
AU CGE#D

2025403 H14H

KoL EHAR A
RE M TR RIK 5
FHIT 2 1

20254F03 H29H

KoL FEE AR A
KM T A RIS
HIFI N 2

2025403 H31H

KELEUFAEMBE 2558 5
AR BUE R 55
FE 42024 IR

2025403 H31H

KNI G EHA PR A

N A SRR IR SR

P AIEFRAT Gy B AR 43

FHEBL (20244 R 4
)

o R IE 2 L E

2025404 H12H

KoL EHAR A
RE M TG RIK 5
HIH A

o R AE 2 L E

2025404 H18H

R B AT T 24
KT T IS KRS
ESTOUNT

o R AE 2 L E

2025404 H22H

RLEEEYIEE 252 5
AP IHE B S 5 58

139



ERE\RSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERHAS GEHD

H 42025 1R E i

e
=

2025405 H10H

RS BB TR A
KT T IS KRS
ESTONT,

20254F05 H29H

KoL FEE AR A
KM T R RIS
HIF A

20254F06 H03H

KoL S EEA PR A
R HEINZR T UL T3 Ay
A PR R AR R o3 2k
SRR S5 B

2025406 H03H

KoL GEEA PR A
R BEINPMVUETF B 3
A PR R AR o3 2k
AR S5 B

f
>

I

»
wp

ézl

~EY

E
g

2025406 506 H

KoL G EEA PR A
RE M TR 5
HIM

o R AE M 2 F E

2025406 14 H

KL FEE AR A
KM T A RIS
HIF A

2025406 H24H

Kok gE AR A
KT BT ISR 55
B B PEARSS E

A

20254F06 H27H

RLENEEYIEE 22 5
AP IHE B S 5 58
S i BURIMBE 2

140



e/ ESEEERA

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERHAS GEHD

B

2025407 H09H

FALHE A AT IR A A
ST HE T S o BT
P U ] R AR 25 4 7

AR

2025407 H11H

KL G B PR TR A H
KT BT RB RIS
HITM 2

2025407 H21H

RILETEAEYIE 257 5
R TRESRBOE TR 5%
F 40025 525 I

A
=]

2025408 H01H

KoL GEEA PR A
RE M TGRS
HIH A5

o R AE 2 F E

20254F08 H29H

AL A PP 222 5
TR AR
3420254 g R

‘{/—»
iy

~

2025409 H01H

KoL S EEA PR A
KA T B0 ik o 1Y
FH I BE [ AT MIE ST 2 ]

A%

2025409 H10H

FALHE A AT IR A A
ST HE TS S o BT
P U2 ] R AR 25 4 7

AR

o R AE 2 L E

2025409 H20H

KL G B TR A H
KT BT RB RIS
HIT A

i
>

e [ A

}
oy

=

MEY

g
@

141




N5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERHAS GEHD

2025409 H20H

KL G B PR TR A H
KT PEHNAZE

A%

2025%F09 H 25H

KL G B PR TR A H
KT BT RB RIS
HIL 2~

2025410411 H

KL G EA PR A
RE M TGRS
HIH A

o R AE 2 L E

20254105 18H

KL G B PR TR H
KT BT RB RIS
HITM 2

2025410 H22H

KoL GEEA PR A
RE M TGRS
HIH A5

2025410 H23H

KoL G B BA TR A H
KT BT RB RIS
HIAM A

2025410 H28H

K AL IE 2652 5)
IR 42
H2025 4 3B

A
=]

o R HAE 2 L E

2025411 H13H

KL G B PR TR A H
KT BT RB RIS
HIL 2~

2025411 H18H

KoL S EEA PR A
R b T7 IE I 67
A IR F] BN e
RS AT

142



ERE\RSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERHAS GEHD

20254F11 7 19H

KL G B PR TR A H
KA EE RS LA
A PR =] R o H
SR AIE R 55 R 1

2025411 H27H

KoL S EEA PR A
RE M TR RIKZ 5
HIH A5

20254F11 728 H

KL G B PR TR A H
R AR RS HL Ak

TN

2025411 H28H

KoL GEEA PR A
RE M TGRS
HIH A5

o R AE 2 F E

20254127 11H

KL G B PR TR A H
KT BT RB RIS
HIL 2~

2025412 H12H

KoL G EEA PR A
RE M TR 5
HIM

o R AE M 2 F E

20254F12H19H

AL A AT IR A A
ST HE TS S o BT
P U2 ] R AR 25 4 7

M2

i
>

1A

o [ HIE

}
oy

=

MEY

g
@

20254F12 7 25 H

KoL G EEA PR A
KA T B0 ik i 1Y
FH I BE [ AT MIE ST 2 ]

A=

5
i
>

Hh FEIE

Hp
&

MEY

g
@

2025412 H25H

KL G EEA PR A
RE M TR 5

o R AE M 2 L E

143



e/ ESEEERA

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HERHAS GEHD

HITM 2

20254F12 726 H

KL G B PR TR A H
KT BT RB RIS
HIL 2~

2025412 H30H

KoL GEEA PR A
RKTAEPTAE N~

2026401 H22H

KakEUEAM R 24558 5
R I A TR 5B
20255 AT AR

A
=]

2026401 H22H

KoL S EEA PR A
RE M TG RIK 5
HIH A5

o R AE 2 L E

144



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

=78 AEUHHPFRAERT R

ASAH 55U I A TR S B BN Bk S FEE NN SR LA 170 A 37 i AT
BN, BRE A A RSO AR S, TR BR8] Y EAS_EaR soA
R R A F B B

145



R/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%iﬁ Eﬁ :FB ( E%ﬁ )

—t+t. FEXH

(—) PEUER ST R SAE AP B 2558 5 BTG IR BOIE TR % BT 5 5
MR SCA

(=) KT WG SR SLEUEA VI BE 25752 5 B IR BOIE T+ 4% B e < 2%
R

(=) FEE IS oAbl E ki

(VU FEEFEE N 55 TS AL FIE kS

(1) CRALENEAYEE 2558 5 B S G HOE R 5 Bt e 5 5 [H)

(73D (R BLENIEAEIEE 25758 5 B TP T HOIE F+ 4% B 2 A8 W0

() BidthiX

O\ H [ IE 2 e ) HeAd ST

PAEES (DY) T & SO AP AR R B N BTN A P, Al ST A7 T A
SEBRNNII A ENIHT . HER T H A E A T ] o] S S A 7], 7ES0AT
ARG, ARG BRI [A) 4 U L3R SR 5B B R B

T 5L I 48 FRA TR A ]
“O AR =HtH

146



	PO_inscribe_date_head
	PO_important_event
	一、绪言
	二、释义
	PO_fund_administrator

	三、基金管理人
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian

	四、基金托管人
	PO_fund_registration_authority
	PO_fund_accounting_firm

	五、相关服务机构
	六、基金的募集
	七、基金合同的生效
	八、基金份额折算与变更登记
	九、基金份额的上市交易
	十、基金份额的申购与赎回
	十一、基金的投资
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination

	十二、基金投资组合报告
	十三、基金的业绩
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_temp2ec5fb6744ad41d6af4559dd92df66b5
	PO_temp1beda4cfe0b64b1e80491796fa163201

	十四、基金的财产
	十五、基金资产的估值
	十六、基金的收益与分配
	十七、基金费用与税收
	十八、基金的会计与审计
	十九、基金的信息披露
	二十、风险揭示
	二十一、基金合同的变更、终止与基金财产的清算
	二十二、基金合同的内容摘要
	二十三、基金托管协议的内容摘要
	二十四、对基金份额持有人的服务
	PO_other_tables

	二十五、其他应披露事项
	二十六、招募说明书存放及查阅方式
	PO_inscribe_date_end

	二十七、备查文件

