ENSAEEEERRSTE S (D

RELFHE A100 R Z R HABHIESF R E RS HE
B GEFD

HEEEHEAN: RLESEHARAH
EE&EHEAN: BEREEIESBRGERAF



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

RELHHIE A100 22 5 B I RFRBOE I B 5 4 (DU fAiRR “A%EE™) T
2024 4% 12 F3 17 H3RAGH ERIE I 2 T M 4 2 GIERR VY T12024 11863 5.

ARG PN GRAEH SR U B A A RS e, 5. ARSI g
L E MR 2 VE T, AR A [EIE 2 v T AR S S ARy, AR R AL S I # %
BRI 3 i S At S M R T B ORAIE , A R B B T AR S I8 AU o At
SRS AT 2025 4 7 A 9 HIERAER.

UEFF R AL — P KR B LR, H A EDRER /B ot BBt —
TEZ s RIS T AU o T1F 25 $5 5 25 < AN [F) T BT it 88 M5 27 55 R 408 2 AL ] 52 Uit
w TUAR SR T, ot NS4, BRT Beie R A 8o RS Bt pr = A
a0 AT R AR TH R B 1 P R B 4 2k

RILGRE TSR, Sl RIES T 3 5 R 2 AR 30 . #
AR SR S AN N AN QA Y ADRE S in U VA NI R e S s d N N2 = 3SR Y
72 it SRS S5 S R ST A AT AR AR T 4= i 1) XURS: WAL 2 AR AT 2 i
B, R EEE SRR ZAE S, BB, A (SR A
JE LIS B B S B BT AR AT TR SR o B NAEIRAF B S R USRI
IR ST o ML) & A, PTREALHE: IESR T AR IR 5] K 1 R Gtk
JRUE AN RIE 7R3 AT O EE 2R G AU o DR 8 8e m l Je k  E R sl P XU :  J
I NAER B E SRR b A AR U o [FI T AR 4 R 58 5 R i da 3L
UEFR AR BT 45, R UKL I 0475 « B PR i A Rl 4 5 i S T 71 12 [ i v 128 P XU
P IR TR HOR B AR RS, o J < 43 55 2H 5 R S5 1 8 2 [ v 5 P RIS L PR R 22
PERIARIALITE HARBI PR i E g i LA 15 LIRSS B0 XU« B A7 B 5 R A XIS
A7 BB TIT PR IR« o i O B ) XU 3 < 03 B — R T 158 G A A ¢ 1)
XU . 2% TOPV {REEAN TOPV THELER DR 10 AR . 0% FR D SR I UG« 488N
R[] 2R TP JRGIRE 37 TI A7 F 25 F T Ak 25 DU R P PRI 2 4 - 402 [ %o A1
(AR IR o BT XU A5 45 o 4 8 NSRRI DY B SL 3L “SRFH B 7 R
W, TERTTEAE R OIRE, eI E RIS HE S 3 (E A 51 BB XU,

M5 HAT 5T,
AREEE P B B O A RSN &b TR, DLBR 48 200 et i S

1

F W

@H]FP



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B 08 B B A A R ANFRHUS A I A T S A7 T A T I R T KU I
A RETE — 7 I B J5 4 A SR T B e, BREH T i ARk B EO R ARt , 0 AATE T
BEUSAR BE  NFR o dE BB R NIRRT HTIR RHIE SR, B
PN BUAREC B L A th, BOdAT & B A B VR B2, AT AT R -5 P I
2V R A 2 P R PR R R ZE K

LGB TRV ASEAE H . SRR 5T i R 0 B R IE B 5, (EAVER
EARE S — A, WAERARIRE . B4R SO FUR H AR R,
HE G T NS ) A 2 <2 ) L S AN lont A e b 5T L DRAIE

ARG ARG, T RS 5 SO s & TR G AL 4 s AL 4
SR M4 ARS R 5 AT HNEIREAR R EIN R DL, HA SHRNT8%L
AR b (i B A AR 1 J 52 T S AR PR JXUB: WS 2 A

AN G 4 MR IR 55 38 5 T e o IR 2 B0 45 AT PR BT A | A S e
BEAT R WREIE], Bl 55 0 A R [ 2 ARG A o $85T 38 R A 5 4 40
AR SEE, HREEFE RIS AR SR 2 H A A 2.

ARIEEHR TR ECH THIE A100 FE%.

1. FEAAER]

(5] HIE 4 HE FE R AR AR 23 1)

PNEEIE S g b

i E A LA RS 4 A 44 A T FE AR 23 B HIT 90%

3. AT

(1) X TAEARAS A N AF& AT SR PR IR S5 AR IE SR, S BRHAIE ESG PR 4
RAE C LULT I BT ARNES:

(2) JEHL[RII i 2 AT S5 A BIE SRR N R IR AR

OFfE A2 8] Py T (B HES /T 300;

@& T B B R s LR SR Y

(3) FERFIEREAH, PRI I FAIE AT B H 38 v 8 B ok HL s i (A
THEARZEAIET 100 44/ A RESRVE TR EREA

(4) TERIRFFEREA S, N AFE— AT A% B8 B R 1 E S B — 2 4K
BAES, EREASETAS] 100 X, H&—ZA7 b B thiftil il o0 i S R4 )R

2



ERE/\ ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD %E%‘% ED% :FE ( E%ﬁ )
Al e 2.
4. BEOTHE
ERA QA AN WP
A
& W H = ﬁ.%#@;ﬁ%mﬁ x 1000

Horp, PAEETIE = X QEZF IR < R BE A BB R K 7). TR AS B 1 5
JiE BREUEIE DT RS WAt S S 4EP AN . BCEE AT 0 1 1 2], A
FEABE AL 10%.

5. TREFEARIRLE 4

(1) & HiR %

BEREARE AR A — IR, PR RE S 8] 73 ) v BE4E 6 A0 12 H S8
“AEMMTB T A5 H o ACEE 7RI A S SRR TR R, RN ] S 4R EORE
AT W RE S [ AH E] o 72 R —ANE IR H AT, AUE N R E AN
DR LL B — AN 20%. eI EZZ MK, ®AETTE (4 i
NIEBFAERT 80 44 IFTREAM JedE N, 1ERT 120 44 B FEARSLIRE .

(2) I i %

REER TG L T K X RO AT I I T 8 o AR AR T I, K TR B A P 5B
FERAFIRAWIE. &9 IFREERALAE, SR E 5S4 anibm. 4
IS A0 E R JBE GEE UIE 25 YU B A A AR Bl SRR AR AN P A2 L ER LB TR A N, 5 R AH N
R

A SR R R ARG 1] 7 58 J it IR A5 R L P e R o IR =) s, i
https://www. csindex. com. cn.

ARG T BB AT ARE, HE 4 19HE 7T RS2 BIAEFE SEUE 1 BE AL REHIE 57 0 4 D
BN RGN, A7 FE R IS A FE AR 27 IR G XU PT B E 4  ) 432 oA A 6 <6 1) ALK o

ARIEGIFAERAR S, ERERAFFARMRIER S T AR A LT,

HEEENANFHRABREE: FAESFAERUHRRERFIERR
HHEVMES RPN T BEA — B R .

AR R SO R B T G KU At R I ) R R B TR BRI L B L
1 27 7T 30 2 A S 8 RO AR, ARG T — IR I O T ARG K

3



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S XS AT 2t AR ALE o B R AL (0 35 0 < 8 RN EL B A LA A LA AR LA AR A 5
IARE I A S AT KPR, A F R BN UG R PR T ik AN H], PR
BN 1 XU SR VP 55 5 VS AU A i R AU R 23 W] BEAFAEANIRD,
BB N AL AR 3 < I 75 12 TEBH B AT LA (00 25K e X B 7K 32 E 0 5577 i U 22
[ ) DT B 56 o
BB N N (GEEEFED) . GHEZFURBA) . Ee SR 2555
SISO, H AW e B O e, B B IR R R, AT AREBIR K,
TR AR R R AR, HRYE B S IBHE H A BT BRI S A
e TN E B B XS AR 52 RE T AIE N, JFIE I 3 8 BN Bt - BN BT A
A7 2 e 55 B IR LA LA I S <
ReMB U BREEEDER R, AMEHWNPIEAFE#IEH Y
2026 £ 01 H 31 H, kM 55 Bl A ERIEUE H oy 2025 4 12 7 31 H (U
FHARARZH ).



ESE/\ EEEEERAT

N NG oS MAAEMENT G510 HZEWIE CGERD
H X
e 7
B 3 8
N £:::) N 14
L = N 24
T HRIREHU o 28
N BRI 30
B BRI . 31
NS BEEMFHHEMTBEZL. ... 32
Fie BEBFH ENR S, 33
+. BB EIEEREE. ... 35
- 1 50
T+ BRI HARE. 58
T= BEEHINS 64
0 I T o 65
TH BT ..o 66
TN BB G ..o 73
Th. BEBAGHB ... 74
TN BERETHEHET. 76
i, BERERBE 77
T RN e 85
. BEGANERE, KIES5EEMPEREE ... 98
T EEARRARE. 100
= EEREEANERE. ... 118

5



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘% ED% :FE ( E%ﬁ )
ZH0. NEEGTFEARSE .. 139
T E. BRI, . e 141
ZNs BERAPEBRABERAR. ..o 144
B T - - 145



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

|
i
m

(CRBLHIE A100 22 5 BTG BOIE F5 48 T B S SE U B 15 (DL T8Ik
BV B ARV AKIE (R A RILAEIE SR R )
CRUR AR () D CATF SRR UE IR $ BT I S Ia AR A B IME D (LU T TR (i
TEINED D A DTSR R RS B I B B IME) (BUR R “ (&
INEND AATF SIS RS S5 BB B HINED) (LUFRIFR “(E 38 75
BN (A TFEEIF IR SR 4% B8 B S s 1t AR e ) CBAR iRk (Uil
YERBEFRED ")\ (ATFHFEIE R SIEER 5158 3 o — Ut &4k
310 CBARfaRR “CHafctedia 1)) P CRILHIIE A100 52 5 BT T8 e 2k
FRGIHESES AR (UFFERR “BEEH fW5.

B4 TN R AN FE S U0 PN LEAT AT R R 3 1% 5 M R IR B K8
I, FERESEE . HERRYE . SRR AR T

ARG R AR A S5 U B T (W BRI SRR I AR BN A R
FEBCHE AT ] FoAth N SR A RAEAAE 55 U0 B 45 80 (45 5., BN A HE 55 10 B 454
AT AR B UL

REEVHPREARLSWES S RARS, e P EIER TN, EEER

FELE R G AR TN RR] . LSHNER SO . a4 0 ARG & AL
IS M, MBS R IRA NES SR YFEN, R ESREmAT
ARG RIR B HX S A R A NS, JHR CEEE) . HEE AT A HAR
A RINE AR AR LG5 o FE G P BT8R T R BE 6 3 AR AT N IRTBURI AN 5%,
JSLVEGH A Bl 4

pe

%

paren
:{FLE



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= BX

AU AT, BRARSCERA e, ARG s AR B T & X

1. HEEaARS: FBRILHIE A100 58 5 BT e BOiE F 8 7 5 4

2. HEEEN: BRULEGEHERAR

3. BetE N fEEZRIEFEIET R AT BR 2 7

4. HEEF: 17 (RILHIE A100 525 B REIRHOE TR % 53 2k G 2k &
[Fl) R I e 5 IR AR AT BT AAb 78

5. FEE I RESE BN SESEE AR E2IT 2 CRAATIE A100
A2 5 BUFTSRBOIE F 3 R 2 B AT T 0 SO T BURAE fT A e 1T Akb
7

U>

G ERAHH S A5 45 CRIATIE A100 22 5% BTG IR HGE SR
S ) R
IEETE MR F) CRALHIE A100 28 5 B Tl X FR BOiE o #5 B Ak
S R GURMEED) K L EERT

8 FEE MR A 7 CRALHIIE A100 58 5 B T8 R BOIE 77 15 5 4t

9. EW G A 18 CRILHIIE A100 52 5 BT ISR HOE SR R 7 5 4 |

10 VEEEAN: Fi b B AT AT RO A0 S 2 AT BOE R IS
FNAMRRE . ATEON 5 DL A 3 4 & R U FAH AR I HIE Pl Tl mneE

11, (FE4iE): 482003 4 10 H 28 HAH T maE NRRERSHFENR
SO TRAUGET, 220124 12 H 28 A+ EeEANRRERSHLZER
SE RSB, H 20134 6 A 1 Hisuit, 4 201544 H 24 HEE+
ZRAEANRRERSHEFEZASE T HRSW(EEANRRERSHHFRAS
KB < A N R s >R i v e ) B 1E Y (iR N RFEAD
UESFFE BT HE ) AT LR AN I i HH PR 21T

12 CBYETMEY: fadh EEE 2 2020 4 8 H 28 HaiAi. [F4F 10 H 1 HE
T CATFSFERTESR T S G A N LM I B A B INE D) BT HLOGR AN B it
FEIT

4



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

13 (fFBHEEIME): FEPENER 2 2019 45 7 H 26 HAiAf. F4E9 A 1 H
SRR, R4 2020 45 3 H 20 HAFEREME S (OCTFE e 43Uk 75 1 020 2 1) vk
) BIEM (A TFSEEUEFH R RS S (S BB HINE) BAAT LI FA i
H BT

14, CGefEpik): e EIEN 2 2014 47 H 7 Hafi. F4E 8 H 8 Hakji
) CATFSAEIEH R TSI R I INE) KA WL A s BT

15+ (o ah i AR 3 E Y: - EIER 2 2017 4F 8 H 31 HiAi . [F4F 10
1 HSH (AT SR8 IR 57 £ 55 2 S sl M KU B B8 ) B A LG
X FCAN i R AE T

16+ (FEEE SRS /P EIEMN 2 2021 4E 1 A 22 A HE2 A1 H
St (A FFFERUE SRR BB E 8 51 58 3 5 —— 0 BUE SR 51) KA bl e
AN R AT

17 HEIEHS: P EIEF BRI S

18, A G BUIFIRARBOE S B i e 4x: 48 ( LIIESRAE 5 B2 5 B il X4
OS5 SE AN ) 58 LI “28 5 BT R B 4 7, WifK “ETF”

19, ETF BRI S BRI & FRIGHIM A B M =30 T A4, 54
BB HAn R L, RSB E T A4

20, FEEFMFN: 1825 A RN, WAL A F G BRI H &
SHNEE TS, ARESEHEAN. RETENNELSBERE A

21 NN BH . FRRIE A QB R E PR THE R R R S B AN

22, WU T E : FRIRVETT DA IESR 4 R 5L 4 1. ZE b AR A IRILANE BE P
EVEIL AR BB A RBUN T TSI AR LR i N FlbiE N 42
A4k Bl H At 2H 27

23, GG T BT S (ORI R AN R T A RS R4 LA
PR FH B IS TR R L INE) CRFEIHARMEIT ) KAH SRR E fi
FH R R4 55 4 EAT 15 P TE SRS SR A R (M R AR B 8 2, 045 B A BSR4
R EMNR TSR ESI R %

24, FEN. B BN TEE . U . AR BiAME T UL
TR 1 I M 2 0V I SEAIF 5 48 8 5 4 1) A 3 8 N 1) R

9



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

25 S M ARFE N TR & & R ANIHE 5500 I 5 AV B 2k < 40 0 A 150 %
A

26 He ST TR E BB B B AR HES B &, RS A,
A e xRl AN A N S N

27 HENM: fERAEREEEARA R LG GHEIRE) b ERE R
SRUE I H A A, SR EAH EL 55 B IR SRR E AR TSRS
B, TPER AL AR B ML 55 LAY, AR B AR LR AN 0 B A I < H N e A 2R
]

28, KEMBIHM: f57TE (&%) A ERE I S M0E B2, i
SeEHNIRER . SR A AL &R L 55 LA

29 HISE ACHE S 1 - 4R & CH B A ) A0 rp [ENIE M 2 e O HLAR 2% F
H 2 < BN F0E (M7 BRI e A AR I L TR [0k 35 (RIESR 2 =), SRR ARIMEE

ik
5
al

30, FidWkSs: RESEIL. AE . . IEEMEENSS, AN E R
Peot NEE K 7/ FIIESR I - R A B RS Al SR LS
NN R M AN A2t 3 CA WS NI VA B = S ot G EE S NE Y iR DA S E | 2
Gyid 4k

31, BCHU: $RPEEIC ST NI . AL G K ECHI Dy EIESR &l
SHEARTERT]

32 RIESRIK S FRIEB A NAE T EIER S FAA IR E AR B AR
P ERIESF A 5 P NIRRT BRI (B A B BRI ESR 48 5
UEFF I BT K

33 B A R - 473k &5 RILPNEFE N E L 5 & R E B 26
BB BN A IR 2 PR G % SR P AR 5E B, IR RAS H ENIE I 2 5 T A
H

34, e FRZIEH: HREGRMENEeGRZLEEHBIE, Bl
PR, RE AR ENE M 2 % 2907 DL i H Y
35, FEESHENY: ARSI EZ D2 ESRZ BRI, &K
3

0



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

36 AFE: JRIEE G FAEM R L& LZ RIKAS E BIHIR

37. TAFH: 8 BHRIETRA S B, IRYINEZRAZ 5 B IE# 42 5 H

38. T H: Fa8ENUMLERE I [B] 52 BEHL 0E N R L e (e B b 2% FR IR 1
s H

39. T+n H: f8H T HES n M TEHAEE T H), n AR

40 JFBCH : FEORBE NI BREE G 0 B0 R U e ] e R At L 55 (0 AR H

41 JFJBORS ] FE T80 H J i 52 FR I DB el el ML At 52 B FR) I T B

42+ bR 38 EHRIESR A 5 BT RAT SRt EHRIESR A 5 B3 5 BT
JRAIRHIE Gk 5554 ) CEAEEAREID . P EIEF Sl HA R TTER
) AT St ) € FEIE SR B0 45 A PR ST A 7] k158 5 i 28 o BOFIGRE S 4%
BB S SN CRAEHEAREITD AEReEEN. P EIESFE
WHEHARIVER T EIFIESR A 5 Bk An I HARAR SR . HUE 8 R M dEw

~

48

43, N FRAERE SR, BB AR L & & RV HE 5500 B - A A E H
TS S BT N

44, HIY: fRIEEEFAERE, BENRIERLE S RSB E,
LR DA [ 75 BP0 11 FR TSR 7 1) 5 < BN RO U Sk 3 0 AR 4T

45, Wl fEEEEE ARG, e nMRa Nt e G RS I
FE AR SRORE 22 <o A7 00 S 495 DA B N D [ 75 R B L 0 [0 PR 470

46 FRISE R B i i e BEON i) 10 P DA o BROEGSA7 o B [ o) A %
EESYIIpELs

47 XA FRBCE N HATE G O BN, %8 B 15 [RRT 3 S 0 I 5 A L
A G WEBA Bl Z 8 AR

48 WE[RIXF . $5 L AR AR AL S A, S BN &S TH
AN B3 U0 B SR A2 AT 4 e o] NI A e« I B AR I 2= 30 S A x4y

49, HEUESF: FEARIE AR TR 5 1) A Bl /e SR

50 BLae AN FEH . JEENERE T, BB 1R A RN S U A
€, T BRAGIES P il e 1 —E R ILE

51, B BB AN FRITE A ST BB B S FE &I A AR e 27

11



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PRI AS KM < 9 B 2280 4 D B ARK AR T A AU UE 55 B4 RAS B
SR, AR EE G 75 [ BB NARIE A, 45 Dl B AU/ T ARk T A8 AU
GriE s A AR S, B8 N /e 1A AR 2k AN =

52, Bl 2@ dRECNHIE . L[] AT 1 B HE S % O o R R
/INFRE L g2 m] By r R 2H IR 2 T AR A B B AR 22 s PR BT N A DN e [ B 57 5
AR BSOS SRAGH 10 T < 22 ATUAR 8 Fo /0N FH W I ] LS 50 7 [T B0 < Z2 0 R ey e [
B R

53, WU BLE . T8 G B AAGTFIFAE T H HIEIRE RS 2 A i) 2
H I 22 ARG THEL, T B < 78 0 vy R DAk ] A 3 i TS 1 4

54 /NI REIRIRAA : FEASIE G B O A, T Rl A 1 B R, et
R S G [R] PR3 < 0 B A /I R N« O [ A7 ) S £

55, SEG MBS HIE: FRAEE EABGE 548 B ZIER HAMHL AL
iy W 18] AR B 92 < BN SR (AL 7Y FR D B [ 375 B R A 45 UE 73 P % R 3 1) SR ok
ACHHRE TSI _EHRIESR AL S) P AEAZ 5y I (8] A R AT 0 3k 00 B0 2 2% 1 AE,  TRIAR
0PV

56 FEE AT RS E AR BN, AR5 HEA
ACHIHTHE T, 2 Lo R B I &y WU A0 B Bk e O U (B AT

57, Wad PO H - FE2k 8 BN THIR L 0 A B IR S A IR 48 230 R) 1
KA ZEHZ H

58 HEMAUHENE KR R PP H 2 e BUHE 52k AT — H 2%
SRAFHEZ LR E 1 a1 100% GWE A AR madr . o aa it
YO DA E <= 43 A0 55 T 22305 0 B I IR 8 I 1A 28 e AT 55 I D0 H B i 0D

59 PR ECR NG R SRl PO H AR B sR Bl i SR e Eiar— H
PREIRBOBCAN Z LER 25 1 53 LA 100% (RN AE RS MBI E . v sls
I WIVASE AR 5 H - ek B IR B 5 0 5E e n @ 55 H O )in H B8
5D

60+ PREUTEEL: L A100 FE RO AR AT REAR AERIAR S, s H A
12 AL < B [F) 240 5 S e 1) At 5 5

61, ¥4 TRE G M AT A NAEASIE G M AR B LR 22 18] S (122 5 i

12



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEHE S A BN LI IR 4R

62 FERUEIESR AL 5 FE RS Dh— % (4 S 3l UE 97 22 5 i 6l 551
& 1) EHIE S5 S Rl A BR A 7 ISR, o E TSR SRl i BR A = 28
FITRE IR 23 B RO 2 M2 9T SA 3 FH 1L 5%

63. JG: TRARMIT
64, FELUEE: FRIESIRAELF. BE. GHEME. LLIEHM 2. )
ATAESR B O SEILI AR AR S PRIIZ FH 5= 4 I 72 SR 14 RSO AS I 28 T 11445 24

65 =4 T A : TR AL A 10 % A e SRR B ARAT AR R
B4 ST I B FCA 58 7 PR A (e AT

66 T IA: TRk B EE I R 1 6 S I E

67 FESAMHIFE: Faih 5 H B G R E R T 5 H B S AU 4L

68 BT AAA : TR E PN EE S B A UG AN A, DR e BE 4 1
(B RIS S A1 1 3o

69 BUE BN FERTE v FENIE ML 2 58 2% 1R 1) FH DABEAT A5 IS 40 5 11 4 Tl 1A
Pl Je (15 BBk ERIMEY) e 1 FLIE M s LRI 4 3 NSt . JE S FEE A
N S ES AT A SN AT DI S

70, VRANPERZPREE ™ $RH TEEEM W8 & R e R he 45 IR R v
PAA RS T AR B 587, AFEREA IR T2 EAE 10 A58 5 H B =]
ST IR (B SRRSO RAT 30 (IR Rl
BRACHT B B AR AT RATRESE . B2 SRl S RAT MR S B A ik AT ik 5%
A8 5 W7 55

71 ANFHLS): $REEE A F S FNARRETL . A Rekkd BANRE v IR & 0
f

13



ER0/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= EEEEA

(—) &AM

SRR KL G EHATRA R

FRT: REARREX (FLE%X) Hiieds 3678 5 NKE Hramk
JZ) 16 JZ 02 HJt 3 5 h5[H]

IMAMEE: KT TEIX D708 59 5 RKEEFREHT R Z 0 A B 16 )2

Bor HH: 2004 45 11 H 8 H

POEMREN: RS

R HELG: 400-986-8888

BRRN: FlEE

HIGEX: ARFEAF]

T BEA A1

RELVESEEARAT (LUNERR “AR” 8 “ARAF"7) L EiES e
BT RS GEMH 47 [2004]164 5), T 2004 4F 11 A 8 HAr. A#
EMEA N NRT 5. 143 1278, BAEERN:

I R 4 R A L 151

B ISR 5 4R A e An A BR 2 ] 51%
KEEFRARIEL A 16. 8%
N 5 R R R AL AR A e An A R 2 7 15. 6%
T B I A IR 5. 6%
SR R RRUR B S ikl CHIRG O 3. 5%
A R TR BB B A ikl CRIR & 160 2%
WS R RATEE A B A kol CHRE 1O 2%
R R IR R B B A kAl CFBRE 1O 3. 5%
it 100%

(=) FEARFR
I, HERR AR

FRALSEAE, WK, Wit Se)R IR o [ g iR A IR m] 5B AR
14



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TR, BT3B ARHE B ARAT S S BEAR B N % B ARATHE . 20134E5 H AL, A
W SR S A I A PR A =], BT ORHE AR B A BR A w] Bl

MRS, BIEESK, AR TN S A ERIRA LA A R A
ZEEHMBGH, WS P OREHE., RSP, MSRE, EESME., #
=, WAEANZEE IEEL TEBR G AR A v 8823,

RGBS A, S, . P I [ R A AR A PR R B ARAT A AT
ST R P AR A A R B R B R A M, AR OB B B A A PR A A
B HREHIATE.

J B, S, AR PR IE M S TR AT AN . BT
WORH SR FBAR A BR A R IR AL S B BREESE . EERMH.

WREkZeA:, FEH, ARt PR LG aiy P Im S PRI, b e e B
A7 PR F) RS, A A B R i A PR A R SR AT B M R B, S (4R
7D BIRAFES L, PREFRARITUEA A LR G S B A, ¥ B
AT, g SHVIRTT RS BIA R A = 245G TAREEp A = 5T N BUE
REGHEARITEA R EF M ARG A N )RS AR,

mbHSeAE, B, Wit JiAT R E E B Rk A R A F B A S A B,
R RS EHARA A FRAFAGEI, B lEiiasel, Regrm, ReEln
PR, MBI £ TG PR F B B, A L S A A IR A F R 4L 2023
FLR2ANEART, BUEAFMEE,

TR A, MOrEH, AR, JTRMEREERE A TS LR, il
ARG P atkN, BigHRERARITES s Sk . BT Lt
BRI 55 i A N

e, MorE R, W, TR R 5 KRBT, G K
BB LS, BUEALRUR R R R . Bk K.

WA, MorER, A, TR KRFE R KR TRz . BBk

2 WF R

WS, WESERE, AR TR R T2 "R IIE L
S, BAIEHRARIMEAFRL S EET LS, BITKA G aRRTEA
A FIHIESR A2, PREFEA PR ST A FHESS A AR bR 4R

15



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HAL R PO LA IS A, RSN I R H PR A FIRIIA 7 a4 3
HeRl = 25 -G e TRE] AT o DT RIBAE 5 PR 5T4E 2 7)1 55 S e B 77 3
BAH, GFEEHAHASHE,

XA, WHE, AR R RE LR A RA R TAITA &
SN, BIASH, EE, FARLSHEE. DUEN S B EERMAEE (b
5D AR A R .

WL, WF, it PiAEAL T B LR 55 P, AT eI B
AIRARNES B

SR, W, Wik PHUEREESEHARA A& ma ., b
B E N G ERARAF TS 2. 2014 4 6 AMBEALT, FiEsE
G AR, RS IRPAT DA, BT A R P 5T

IIH

WP, W, AR PHEARREEIEE S, BEin g iE
REH, B EMaal, WA R EEEE S AR,
J At WE, midt. JHEARNSBIEARML S EE . AR S

BB, AR A F NI RIS AR

3. MU RHEA RS

mPHSE A, S B, At o P AT b [ [ B4l i A PR o Al S A B e B
I S EEA RA AR S AEEE, Bl agsl, Regm, RERE
MR, MR & AT PR A 7 Bl 2 B, T 56 4 AT R A R B 4 5. 2023
12 AMEARAF, MMEAFBEE, #HE.

PREMSeAE, B R, it PHEREIIER A IR TTAE A 7 [ E i 5 m R A
H, bR BB A AR R R A, MOAES A R A R i
ET A, RS EHAIRA RN B B m R a R, b E NG5S
7 BR A ) [ 52 W A i SR R 4 . 2011 4F 7 A MBIAAT, P w) [ ik
el RELH, W EARBSEHE, KRR EHARAREHR K.

JABRIISeA:, BLESH, Wit AT P EES N T O R 3
TEdt bR s A E . BEEIEFARA R LA R AR 555k
CEHARAF . LTRG-S E AR A A5, P a8 A IR A w1
FEREHE. 2011FE8H MBRARTR, JEARELEAEH,

16



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WHAE, BRI, AR PiET E LRRATIR A R A R AT A
SR, KPP AFREERAT L AFEISEHE, KV AGFREARL
B RGSE EE AT N ARAT R E S 2B . 2014 4F 6 FINEARAF, I
fEmm s POl s . Ar S BIE, IUEA A ELE

B E, BIRAHE, L. DTN ESERARARESSHE, R
MEEHE, BRAM, IHESEEARAFR LSS, REH, BRIEF (&
) FEEHARATREE. 2024 £ 3 AMEAAT, JUTA AR LS,

BEMSE, BREK. RIEATTAN, AF. JHAE 4B T = BUESRAE 5 fi Y
FAAH . ZHPOREAHE, WHIESRARITTEA R B E ST S EE. H5E
BT A ARSI S 2, BRIEFRG AR AR (JR4E
RUEFARIEARD) RSN &0 H £ . 2006 4 6 AMBEALXA, Pt
NIZ G AL, IEARBEK, RIEfATTA.

BTN, BB, gEEEE, Wit. JH{EHE T EIES B A R A
FUI 2 PO ER B, Bk CPED A FR A R SRR S5 1] i g i),
S B PR EAT IR ST A T A AL RO BT B A, RERE AR TTTA
A ELAAE, BT . 2025 4F 8 HIMARAHE, PUTREILZH., HHEE L

RS, WM& TT N, AR, DTk IE R 2 i 4% B b w43 B
B, AR MR, WEE R AR (bs) A RA I &l
BhEE. 2018 4F 4 AMMMEAAT, PUEAFM S TN M5 H s

4, AREEGHEZH

Bk, WHREE TR, 13 FEIERMAK. HIEEEReE
HARTHEAR G R EH, REMRE T AR R, 2022 4 9
AMBEARAT . PHERILONAR TGO 5 AGE B P & 5S40 8 (2022 4F 12
H 07 H# 2025 4 01 H 11 H). K5AETE 2000 F5H0E AR R He G5 &
230 (2023 4F 04 08 HZ 2025 4E 01 A 11 H). K3AHHE 1000 3251858 5
R AR OE R B R &L &4 8 (2023 4F 03 A 31 HZE 2025 4E 03 A 06
FD KA EUERHIIER 100 $8 808 s R UESR B S G AL 22 B (2024 4F 05
H 14 HZ 2025 45 10 A 11 H). K54 FAF 180 FE8A ke :E R R L & &

17



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

27 (2025 4E 01 H 20 HZE 2025 4£ 02 A 16 H)o BUEAAFRELH, 34
2P R GAHERMIANY 50 38 5 B PR ARHOIE 77 £ U1 Hk 4 FL £ 42 3 (2025
10 A 11 HEAEFD . REAHIERMINIY 50 58 55 BT i X He B I3 18 78 58 4k
BREEEZ2M (2025 4210 A 11 HEFEPD . Rl BIERMEIR 50 mofr 45508
RIERIEH RS LSS (2025 4 10 A 11 HEEBD. RalHiE4HiE5E
AR H R AIEF IR R SRS LTE (2024 4 04 A 15 HE(EHD. KLk
TEFR A R 25 P80 8 R s UIE 4 R B S R 22 8T (2024 4F 07 A 02 HEAEED
RGLAGIE 50 pifi fia B A R IR 45 B R e R 2 B (2024 4F 10 F 11 HEfE
HOL Rak Bk 180 52 5 BT TR BUIE 7+ I B Ak A 2 (2025 4F 01 F) 08
HEAAEHRD R IA EUERMIR R G 28 5 BT E ROk 45 B R e R G 2 7 (2025
02 H 26 HEAEHD. K34 EIE 180 52 2 AU Ha Bl F3 4% 98 5k 4k ke Ak
PG HE 2R (2025 4202 A 17 HEAEPD. KA FIERMIREZE &2 5 TR
IR BOE R B R SR £ &4 (2025 4F 04 H 09 HA(EHD. RaLHIE
A100 22 5y BTF IR HOIE R 12 BT B R G 20 7E (2025 4F 07 ) 09 HEAEHD, K
SATIE B T 6 R HO R R R IR R SRS A (2025 4F 12 H 12 H
EAEED .

B BEGE I N BE TR IR TS 5122 LA 1k 44 AR 5%

M ARAFREH, REPRB AR

BRENSeAd: AT RLAZE, RLBH5 AR AR EFK, BRIk
TRARTR

gt A ANFEIMEHE, BRRERRSER

Lset: Aar LG, HEEEREBaEE, RRRRRRSR

]I

\Jo

FERA: RARPSEHMOLI, EeRH, HRRKZRSTN;
ks AAr RS SHER TS, e, RTRRERSR

0

BN AAFESEK, WIERTTN, BRRER AP R
omsed: EERIZE, BRRER AP K .
BN Z AR R R A&

\Jo

18



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=) B AR

I, IR ER e, PEaE RILa b R 2 € 1 AR Ay 75 B2
SN R, LR C S

2. NHEIEZRTE,

3. XPTEEMIARSE G M EE#, 2alichk, BETIERRE

4. RIS G FMLAEME RS BT %, LA hHra Ao

5. BHATHE G S TR ST Y ) B B I 5 2 T H A

6. Gl R AR AR R

T WHAANEEEHERGE, HeEemBidm. BEN

8. JpFR R0 P T 55 R B 55 1043 I R S

9. FHEME AR M AR A AR

10 PRAFHEG IV P8 ML S5 S BN Aie . M, A HARAR G Bk

11, DAFEGE N4 S, ARRTE R B A N 3847 68 VR VA BOM) 825 S it
MVEARAT

12 VR A ERIE IS 2 HE R (CRREA TR 2 AR .

QUIDRE: = e=8L PN

HE G TN TR ST VR (R 2R

I NRE AN E R (PR NRIEREIERE) . (Be)., (Bl
INED CBEEINED . (5 RIERINE) S ARG Sh, R v A4 A 1
PEWIHIRE, RECERAR I, By EEEAT N RAE.

LG NAE L VAT R AR

AR R NARVEZE I N LU AT

(1) g FLLEIAT I 7 B At A0 7 VR [R) T Ji < 0 7 AN FHIE J5 35

(2) AN bR FLE I B AN [F] B 4 0 7=

(3 M) FH 3k < A 7 B3 WA 5% 22 A D ik Gy B A N LSRR B8 = N AR O 2

(4) [ R AR B0RE A A AR T A B AR AL 2K

(5) 127 PRSI,

(6) it i& RIHRSSEFBRE AR A TTHE B MG BN HEE IR, BoR

19



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

s N AH SR I AE 5 i 305

(7) BrBURSY, AHEHEHE BATIR DT

(8) JEHE. ATBUERUA  [EHIE I 23 e 28 1 HAbAT A

2. LA

(1) MREAG SVEEE B G & R I RIE , ARG B s AR ) J5 A 4
CEEREDNG' 316 N iF S

(2) ARG ZERAC. #AREA RN ZRANSUT T H AR
EEYNT SN

(3) A FEAEATHIAR AR AIA SR SR . MARKIE AT
MRS AL SR TTRISELR, BRI HIZERNFEE R R
MEFAH R AL 55 50

(4) AN AT FE R B 77 FHIE B O AT N R 28 AROHIE 2522 5 S HuAt % 3))

(LD F A8 PN B JRURG: 7 L 5 P 842 o | 2

1o PR 1 5 )

(1) AR 2 ) RS BR A 008 o 24 B B A I ES T 1A B A, I8 o P
e e i P S AR i B P E EN | W ey SN SN

(2) JSLAEJFEIN: 2> A AR b 55 7 B L ORI L LS &1 A
B, FEAEAATSH I VNI K s /A TR ST ) RUBG 5 B ) S o R T], F3R
PO BRI PPAS AR 2 B RS IR, FREEAT IR ST IR

(3) AR XU FAZ O A R Y & R, A ArT o] B F) 2 ST
ZELABIE ARG . A E N H R A

(4) AR R H ) B A R, BT SR AL A0 45
SERAT BTG s AT XU B BEAS A AR B Ah, AT 53 T AS A B e
B33 S I FE AL T

(5) JEIFPETE I 23 &) R ARS8 7] 488 SRS 7 TS RS RE R T
DR B 55 A ISR AR A S Bt Sk RS AT IR RV A, ) FLE BB R T AT
GEISAIREE <8

(6) EREEMMAEGHIEN: FHxr GRS BRAERE. TR, 5
FH RS MR 1) 1 AU BRI AN [R5 55, R P S MR 8 B PPN 73k, ST 58 46 F XU

20



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PEHIRPR A SR, A RS 28 ) BE L 2 UL AR A 1k

2 RS EERT PN S RS P2 i 1 AR

O] (RSB B A R AR A IR . AR AR RS,
B KRG E B A R A DU, AL S5 BT T ST A T A AR VAl A A, 4%
B DT I R w0 S B R I T . BRI S, AR N AR AR )

(1) #EH: M ERAEAFNEEGIIZE . WHIEHE. XSS,
M 25 1) 23 =) ) B A TS T KU 5

(2) BEK: MATHEEENA, BEMERSNTT, SN EE SR
FEI 2 DR AR A 528wl REE IS A AT XURS: 125 1) 5 T ) AR o 5

(3) BHRRKE N2 NIHRFHEEWHIEE. FE AR5 i E
WIE 1B NIE e ne T

(4) RS B B 2 AOLSE o W) XUBG 7 BRI S, 22 8 S ottt i 4 43 it »
ZH 2SI it T T b o P R DU T DX 7 2 R IR AT H A e e XU 7 B
Foy WA 2w A USR] F bR, 52 25l 55 A0 8 2R 7 UG | H AR AR 9%
S ) gl B R XS 7 B PR R BRR A W B IHE 2 NG, it B R RS
BRI BRI ; TN B E 2> =) XURS 7 BR A1) B L R s X DA AR HH A T L,
AN S ALY /A S B R Y SE K

(5) WG MItarEhg - Ma e ITAE, AR HEME
SR ZHIEAT G IE B ST, LA e AR B LA RS B R A iR
Al AEE. WERR, AR A R RS E IR

(6) NEEEH: EEHREZHRGEMNIESHE, RIESREHAEH
BB S 55 REAGHFRA N — RO, RATE 55N 5
BRI S VA, DRES B A S A 5 K F i SRR oS Rl s
PR S WS BT B

(7) #iHEe: EdisHAGUMMTER T, HE. I IFSeE 2R
NV SSIE BT PR M XU B A S MR R, DU HE A R 5E IR B . 90
YrEANSZH H A

(8) MuSFHRITT: RS B R — L S5 B0 T BT A AR AIHRT]
2 P ASHR A RS S A BB DA, A DUBAT 2 m] BB B BEAE e, A STASER T Y

21



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WL E B ARG A AT FILED™, HITIR0 . A2 R B AU
3+ AR il L ik
(1) RS 32 1 i P
O3 ) RS B8 s g 71 28 < [ S0 AE R A7 A A ) % TR
BRI, AR RSTELE . NGB E B E K, Al ma s s
BIKP, AR/ MERIRTIR T, BRI S0 B A AR R, AT 2 A
RS RS 5 R ATL AR A 1 88, R 25 T2 8 B i 3 A Ak B AT 55 A R I 7 1R 22 4
R YEP A REE, R A T REFER . X2 ] 2R XU, A
SRR 375 AU, 7 B IR AT MY T A XS, 70l i o P A Bl e it ) o P o
rEHIEE SR BHIE . R . P S B S BEER . PR
DRAHIRE . DRt SE AR ST 1) M 8 R A 1) 8 55 AR DR A1 JEE o
(2) PG e B
NIRFEFFEE VLR, ] il G VBRI . AR BEREK, M5iada
MEHTAE, i AragEHa MR E A, WEMEE. NEEIE
WA BTG G S B AR, 1A m e AVE R K 1 2 HE B AT & e B
AT, @ALASERE AU B S MRS B . R, 4B, G R, A
W 2Tt 28 m AR S UERATRE T .
(3) H U1 2|
DITEAN R E T AR, 2 Fl i T BRI . AR E THEI s R 4t
WARTRTEAC T, H A PP R s 2wl Ak 5535 30 Py o il A0 XU 2R 1
& A PEAE R, DMt AR SR BN UEATSEELE by
(4) B2 Tz 5
FENL T e v B AR S N 3R A E RS, B DR Tk 5547 TR 5
PR WA LA A JFN, ST 1 R Tk 5 R AR R DA S S i R4 AN Rk 55
WA A A RE LA Oy 7 BEEE G 2 TR B e T B B R BLE SO, e
TR ST EEHI S, v T RREE GBI 2 A, AR R TE R SIS A HI T
B, IHERBEER N, R HEfh ek &E R, BT HE. Fh, F)a
B RS RZHI B Dy 1 Bk o vh Bl O 8t BOORATIME S, 2 1 58 IR SR AR
BRI 55 A8 A JEE

<

22



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A DTGB FERLRTT pAY 0 XS 422 1 £ 5

(1) #37. fReNEAR, e NERIE. Ar@. @2 7 NS, &
BN GRT WA W 2 1, SRS B0 SHE s A 1 S A URAL, BRI
FEE AR ASL I, IS 28 N SRR, R B B E T, € 0I5

(2) FIAEI B MK NIEIE] . AR 4 1 A,
R SR P IT BRI e HE , TWRAFRMT. AR
(AR AT AL, AR S il > M XU 5

(3) FL. RN FUER . AR 42 7 RO ITER], [T
U E SRR BAST, JFAINR S B TR b 0 XU e A, BLBYE AN
ol IR

(4) LR 328 R PP RS SERRET . AR TR E B
e, MABEGHRER, AP 5 2 FlsfEA R AF@ENL T 3 R
ERREE R R, 5 KBS AT R RICR, SRR 5 B 48 XU
MRBE, AT LA i BRI il Y R 5 5

(5) IV NEMIE RS AR VT AMKI NSRS, W N R
gt BRITERGE, BT RE LA A% o RUSSE 1A T 4 AT S PR S 4% 5

(6) fi I ECEAL R AR BT B RIBUEE AL BRI KOS 12 1) - B
EE S HCR AL WS B BT, ) DUSRoR iiza s . ATk A B KUz, BASE 2 ]
LI RIAT R e, Ok RSEEAT 70 Al S AAEEE, S a] se st s /D 2k

() SRR ARGE 7B, v A TiR4es
AE BRI, A TR AT e, 428 XK .

5 FEEEEA T AR A LA A WA

AN FRAFIRESL . HEY YEFPAISE 3 A BRI R R A A R EH S KEH)R
HITTAE . A A RF 75 WY BL B 56T A Bl 9 e B0 WA, DR AR VR AR T
AR AN 23 7] b 55 S AN e 35 PA BT 422 1)

23



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

. EEFEEAN

—. EEEHEE AE

2R EZREEUE R B A R A A (AR “ 2 iE 25 )

fr: E (R AR 55 X ek 618 5

PEREN: Al

RALIE]: 1999 4E 8 A 18 H

HAEBSLHLOG: P ENE 2

PR s IR - [1999]77 5

HIER: HARBRMARAR R

HEMEEA: AR 17,629, 708, 696 JCHE

AN RREAE

REEEERBMICLCT: IERFRI[2014]511 5

PR AN: M

T TAHIE: b T L R IR 669 SRR 19 B

PR HLE: 021-38917599

1. IS FEE NN

AL P BT KA FRal, WSS SRS . AL
BT BT R R A IRR R 2 AN A, IR, BIRERL, ARG AL
FEGIART AR ATS), BEAREL, AT M55 s AR & B e ) — B &
I A K A 2024 4F 12 A 31 H, ARIHEMNA 6 ZMHTAFM 1K
BEAbT A A, FFENEA 37 FKiEFr A AR 346 FKFFE L E .

2. TENGEN

B ZEUE S R B PR, NI AL, PR R A BRSO
H, 0. EAFBERS T O AFBERS L. BirizEH., Bk
S BIREATH. RauisfTH, SHAIEH. MREMA. N5EA 13 4
BB AL S RIS XML 4530, AEALR . Bl FINBEE AT, 364 BT 200 KA.
T THIBAN G-I ML AEIR 5 A2 0L B, fhfE . RSSO AL 51 B4 10 4E 1A
FRAFEEAT . EE AR TAELR.

3. EEFEE A& E N

24



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

[E Z i@ IE TR IR TR I B b E B, nO SR AP SR e Fa
RS RMITTE RS .. EREFEIETRS “WET . FENAR” RS

W AR MBI L e m RS R G, N e AT
NIRBHEHE BT E RS . EAR G RIEF IR R P SR8 Uik DR, T
IV T a5t ReT /. ekl haeStkaetels, 55
JriE BB k. R 215, Kb HHE. PRFEBFEEAF LT
NEVESL THE AR AR B 2024 4 12 H 31 H, B8 5 IR5 L 55

18 30, 000 1276, Hr, FEEAZEILESHBIE 2, 000 1470, e UETRATIVE
LAz, FEE A FEFEEE 70 W, 72 28R L I i3t & i AR R R i i 4
FEHANEF IR RS BETNER R B ESSE, TV RRGSATEIZERE T

EENN—BOA,

T R TEE N A BB A i R
L. BB H AR
TR T [ SR BHE A SSRE , IRE ST EE G L BT B = A 5
i 5 AT BEXHFEE LSS BT IRA . PGS E R, st LS
iz, RIFEEMHFA NRAR K FHANEGIEN
2. WHBIEHI AL L5
QDRVALTE: & 55 VAN A= ge =R 8797 oI v A P /A e o T A= g2
A|RATUE. AFEHFS PRNRIEHIR A, 05TH SO E B RS E .
FEAHAE, VIl B O R SRR XS AT B R KRS ) i R 5 5
(2) AR 2B E B Z X m) At R BRI R E ST E. A F4LE R WAL
GOSN E R N, XA m s ST o % B, 0 U B R Tt
GRS
(3) JEAT MRS S ERER DT AORR IR A5 XURG E BR B . VA S AR . SR PIREAZ
TSR B AT XU E BIR ST AR ], USRI 5580 (5 BEORER . Eigh
oL Bl LA B AT XU i B AT A T
(OB MBLE A UL, 9 DT 2 Sk il 5 A B 1D XU BRI 2 A 2
I MR R T RRAR S BRR DL, VAL AR A RS B AT I DL R4 H etk

25



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

P ST U, Hip Bl 25328 8 B A HEAT L U ARt B2 JRURS 18 5 P8 1 1) E ef 0d
(5 BN 58 1 D50 B XU PPAy AL B /N, | R P R0 4 5T N S /N A 5 LR
BTSRRI ST AT VAL o 0 KU S (R A B L ROR A S B B P AE
HI,

3o PN A o] P R A it

G (P N R EIER R S ER) (AT EEIFHF R S EE
INED CGEHR R SIS EHINEG) S HE, s A le 7%
B EAIE SR AR AT R R, MR ST S Is AT IR =
AL ERG B (EREEEIESRRAA PR A 7 5 RS B IE) . (EFRI

TBAEZ5 B = R 0 A B S KU BRI L (B R IR IE S W P R S RS A%
P EINE) (HZRUFIEUE SR B 0 5 R R F A 5 fa LA B ) (1 2Rt a8
EZF B TR MR B ) (EZREE RS 5 FEE M ot 7 R A ) ([
TRUFIRIE S R SR R B INE) 5, JRARI IR S ZR RSB WA A
FEAS KN LA 56 .

TR NIB I I SR 5 S 20T RS I AT 3R | G b 3 il AN 5 FE A%
(RIS B AR SR St N 0 AR A s 2 e RE B G, B IREE S e S
ML SEATH AT Z BTG, HE &S RGN RS BL&MAL R
LB HARRGHHATH KR E s RALBCE AT, i b L 15 A 4%
UG Tt A R SE A L ORSEL 8 AT W B A Ip AN, ST ™ A R
AR 200 22 TR HEAT RNV E AR HCR , A0S R R B A 0 e 4 I
B IR A A B2 T RURGL B T AT A s T 2% 1D A RE A% M 2 ) S ST A
SABATHATR A . VAT, DAORBEEE SR b 5% P B2 1A Rk

=\ SR AR S BN Is/E AL S AT B B T SR
1. B 7
B IEE NRIEE RS E S FEE & R FEE L)€ , MR BETE
PR LU $0 PRI AT A M, R E R, A ER E
Wil o 75 H R B TS M it h M B S 0E HAZ RS 1, o 54
H SE NN ISV FS T ER T

>~
RE
bk
Ay
=
o
2%
i
[t

26



ENSAEEEERRSTE S (D

X8 2k S AR IS P SRR O 2 4 0 HR A 8 4 11 B K 5 e [ < O AT 3
GRS ICSEAT A G . S RUEEEAT B AL A

HEFUE N RO &8 ENA SRR R IUE S e A 08 i e
(R, B2 R I I R PN T A IE, R 3 N WAC35E S J B A0S i A O
BEAT IR . eI UE N RBEN R F T B, et am gk, &
B B B AT E AN A S TR BEAEBR I PN A IR 1, e 30 AN NARTE
BOR K R ERE R 2

27



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B MXRBREHAE

(—) HEEHENM

1. FEIE R ACIMIESF A A

P ] B SR A HE N X A 1) R B AR MR A RE B

2 ZHMGEHRIMER AR RA LG e R NTAIER AR (355
HAEAE G S 2 VA BN B i 2 554 R isnss 5.

3. ESEIATRE (GEEVE). CGEEINE). (BEINE) AR RS
BRI RIE , WP AR & RN & AR S, RS TR AR

(=) BidhL

2R RSB H A R STTE A A

Tk A6 PR X O KA 17 5

IRAME: AL PR X R KA 17 5

PoEMEN: T

Hiif: 010-50938697

PR N BHPEH

(=) AR R WA AT T

EY SR A B WAL IR X7

Efr: BRI % 68 S Em AL 19 B

IMAHBYE:  FHEETTERIN E 68 SRR ERL L 19 £

Ui N

Hif: (021) 31358666

fEE: (021) 31358600

SIMEIT: BB, PREUE

PR N BRate

(V) 2 ih i 45 fr Al 2 it it 22 o U

1. ZFR CHIFEE ). B EIRS TSI RS @& 10

ERr: AR ARMX R KL 1 SEG 9K 2 A S 2

IARNE: AR TR R K2 1 SR T 9K 2 BHAE 8 2

PATHESEIRN: AR
28



ENSAEEEERRSTE S (D

Hiif: 010-85085000

SIEM SN AHIEE ., EEH. B TUET

RN B

2. B (FERESRTD: ZKEPTHTES T CRrpkEE &40
A AE TR AR K2 1 SR 2k Rk 17 2
INVAMIHE: T ZRIMIX AR 2248 1 SR TT T 2K Rk 17 )2
PATES SN BET

Hi%: 01058153000

ZIMEM TN A PR

RN HHete

29



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N BEHEE

RIS RIS FEANKIE (L)« GaEINE) « (MR © (&
BEEINE)  (BEEERD) FILEREEEMNA e FE, ©T2024F12H
17 H3RAE P R ST IO GEMVERT [2024]) 18635) o A4 3
W H20254E6 H17TH FE20254E7 H4 H 1k K%K B HIRHES TR, &
B4 BN G 4R506, 928, 000. 0076 B, 1 2 3 0U7E 5548 1 a] 7~
AR FETE48, 587 13T AR, 2 MR B2 & 1. 00C ARk 5, iXor
S R) B4R BT < M A R 4 (3 3L 11506, 928, 000. 0047 <A A, 45T
TEANEES R BRA NS, A& EES M ARG AT A

30



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

t. ZE&aRNAER

|

(—) BEE&EFAEM

AFEAEFCT20254E7 HOH AR

(=) FEEATELIIN 0 B S 0 R N\ B R B8 7 A

(FEEEED) AR5, EL204 TAEH HIEE S0 8EA NBEAH200 A
Bl B R P A AR T5000 75 T T I, B4 0N B M 7E 58 IR 5 b T LA -
HEL60 TAE H IR E IR, 2488 AR J7E 10 TAEH A 1A EHE R 2
A IR AR R T 22, WP AE . i E 7 0, AL G G s Ak
EE RS, JET6A N AEESREERA AKS.

P T R 2 A RUER, IHRILE .

31



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

I\ EESHBTIHEMREGL

N T EIFRIEREAR TR E, S BN ATIRYE S SIS R R 2, AT Rt
W HIFRAT A

() e 03 BT 55 FA) I )

BeEHANMFSLMERSOHEH, K (EESEETNE) 1AM

N H 22

TEHR T

() FE B AT S 1 S

B Oy BT 5 B B N A BAC U B T, IF B IO U AT B 0
WA Z AL, eI 5 LB A el A R S H K ST A .

HEMPIHEG, ARENESMHPEFSE SNPGRS0
BUBUHS R AL R (B RE JS BJE A AR N AT B0 2 B 80 o 2 < B )
LA AR AN . R DR R AL BT = AL I 5 o, B S AT X B S AR
N R TESE SR o FE S B 505, RS BRe G AR B 55 10 R <
A BEATBUR AR 55

R R < 3 BT S R P R AR N AT B D BGOSR R I DL TCVE S, SR N
A HE IR 7 FE R A AT B

(=) FEEAREHT 1 7572

G BT H I B AR T E T A S AR

(VYD AN AR AR J e 10 0 <5 43 AR 28 001, 35 < 8 N AE S 2 <A AT 4
I, TSt A B G i AR AT T B, AT AR AR T UK e R i e
G EIATHT S . WAL B0 B i BN BEAT AT B, X T R R, 42
WHER . HER. TFE BB R R e WSS 0B AR IS0
PR RO SV PSSR ERI L SN IFE AR S o L= 5
BB, Bty AR FT 5 5 4 0 A0 5 [ 7 LU B 1 9T B 4 AR R [ 45
AR, oo e b e 4 S A

=
>

32



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

. EEOBHENZS

—) FE i b
SOFAME, B& NI, BeBEA K (RIIESR3E 5 BTk
SRR LG BRI, 1A BIFIESRAS S BT L
(1) AE:E)NFE T = EAMET 2 1476;
(2) RIS NEESHHFE AT 1000 A;
(3) AR B LIRS 22 5 IAH Sl 25 R0 1) JH A 2 £
BEEmP biar, BEEHANYE RIBIERE ST Bl ek
HELE WIESR 2 5 BT BT 0, S 3 AN AL A Gl R A B b e 5

b

AEAH 2025 4 07 7 18 HARE BHHIEZRAC 5 bt
(=) Ze A izt o)
ARH S HHE_ LIRS AE 5 B i) BT A 5 T8 IR EIHIESRAE 5 I A2 5

D CEHIEZRAE 5 FriEse 45 o8 2k TR (EHHIESR A2 5 BT ag 5 BT I
HAFHIE L S5 LA N ) 55 KRR E
(=) &bk EWsch
e LA S )a, A NG —1, LEIESRE S a4 iE3 e b
WA 5, FHhorf EHE R 5% %
1o AF RS 56— 2 e 1 BT 264

HE M PFEFA NS ke 2R B
v BB A T LE Rk BT AR
v BHRIEZFAZ 5 BTN AR 2500 BT AR .

AR 1L 30 40 5 TR R E AL e A A B SRR T BRI AL
Gy FTe b BT, AKE ] B 38 5y U PR AR S O BRI A B 4 ) AE T Y
TAIREE e, M AT E M T A MR H I

A S A BN AT BUZe B v br I Fa A s it &, WG A
ReAE LEP B A A N AR R, AT E HRE R R S izie it & &

B G A & 3 1 HR B R bR IR 2
33

(V] BN [O8) \S}
P Y



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(I HEEHESHEE JOPV) MitEE A
B N B B 6 BN R I AR LG E 2 5 I (8] AR TS 2L & BN
SR H B2 (A1 375 AN AR 7 Y A5 FOIESR 0 SE i B ss B T S S B %
{#H (IOPV), It BWHIESF 28 5 FTAEAE By I 1B) R AT, (NS 5 |
TR [E] e AR AT S5 . B A0S 2 1A 1 AR T BT R
LGN A S 15 = CFRDRE [ 37 0 b 2000 46 B AR B AR 0+ PR g T [
T L P T DU 4 5 AR A I 75 1 B 5 i RS U A 3 2 T+ B G T [ 37 B v
2L I B AR A IE Z7 BB 5 Rt S A A 3T 2 R+ B D G [ 355 B o (1 T34
b s DINE 5 2 N2 N B R o PVA B R G
BB H AT R LY & TN TR B /NS S 4 40
HGEMNALABESHISH HETE AR, IFTUAE.
(D AR IS0 B e HIIESAE 5 Froxd B4 Bl ag
Ty W S5 A DRI e A 253 A T VAR 1), R &5 IR AR T MBS B, 3 BEGHT e $h
17, HILIUE B AUH TR G EREA AR
() & BHRIEZR AL G i, EESR BI04 B R SR A w8 74 Bl
A WIHDIRE, HE4 N TT ATE JBATIE I HE 17 5 34 0 AR B2 T e
(D FEANTE SE AR N R G 0 AR AT N R 228 10 S 5 AN R 52 ] 1) T 42
N, ARHEGTT DURE R RAE B ANE 5 FTEE NI MRS AE Z Fr B se 5, BHRH
TFHE AR R A K2
O\ AL B8 RIER A 5 st Eise 5 A e, M

FE o

34



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

+. EESAHH HEERE

(—) HIEFIEL =35 Bt

P T PR DA [ B 5 i 21 L 6 P U B [ 55 P40 Ml 3 B g
NG S A R 7 o i 46 10 H At Ty 2 L 4 ) R ) AR [

B4 T ANTEFF AR O A I o JRE IR 25 5 A 45 R DG [ AR B I R 1) 44 o, W]
R 1575 VO A% B BIG o A 4 PR DG (AR PR 7, JRAE L BN A7

TRV B A ARR A UV LR, BE 4 B N B LA T LA
TE3@ G BEEIY 55, Bodoll 4 (0 75 BRI 8] B 732 77 3038 G B 0K AT A o

(=D FR AL (=] R 7 H B B[]

Lo FFCH ST [a]

P T NAETFHCH 7928 5 Gy B0 R AL [, HLAA I3 BRIN 8] A FgIE S48 5
Bt IRIINESR 32 55 BT I 22 55 H 1022 Gy it 1], (R  B AARIE AR
UF W 22 AR B 4 A TR I8 2 15 B T W L TREIRI B B b

HEGRAERG, & HIERIESR IR 5 Wi, EFAR A 5 B s G
IR B | HABAFIRAT U BRI L 55 5 22, B B KA it iR I i 5 BT
JRCERT (R HEAT AR S R, AHSTE St H BT (f5 BARER 708 ) 1A KRR EEM
TN LA,

2« B TR AE H Bk 25 o R ]

ARF4ETF 2025 45 07 H 18 HIFMH & . L4 .

(=) 5L R s )

I “ARA I . Buselml” A0, BIASIE Gx it Rl JBE [ 259 LA 43 A 7S

2. AFREEHHIIRHA . BEEXHNAIEAA IS METHR. e LA
(ERSE T

3. B, B[R] AR AL AN o

4. FREERNE . MDY SIS, R A L G AR AT AR SR S R, R
B H AP A LI HE HAF B AR

5o HIE. A SESE S HY K HAARSGHUE . i R IIESR2E 5 A
o [EIIE 23 8 10 45 A PR ST mAE e s S R ) & P T AR B 421, D42 i
FFUNARAT, FFTERRSE U B rp AT BT

35



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BEEHNAERBEM R VPRI 0L T, 5 BRI BEAT R, A
WAHEHT I a6 St BRI (5 B R INED AT RIUEEE BN LA

CPUD HR W 5 e [m] ) e e

Lo BRI e £ HH i 7 3

BBt AU HA e (e A HE e ey B < B NRE IR, AETHTBCH (1 B ARl
55 73 BRIN [R) B2 L HR I T [l ) H RS

BeotH H AR I, Z5URR i HH Ak [ 375 R4 A R VA7, 75 DU B S 5 ) R
VTG ANBROL . $R BT R AT I [m] ARSI, A 25T AT A 08 ) 2 < 3 AU AN I <2
75 U B4/ 2 F) 6 ] B AN B

BN IPE F L B[R] S50l 55 6 NG AZ (0 SCAF AT p B L Jp BRI )L AbEE
U S5 TR S < R R S U I P L RO R 5 DA HR g s (e A B 7 g 1)
PRAE AT -

2 FHIERTIGE [B] F 7 A Aff A

BB H L JRE[m] HR 3 A2 52 B 2 L EAT R A . I B AR RESRALAT & ZER 1Y
FS A, JU) R U FR S AN JOT. o B8 N RFAT O RF 6 23R ) 2 A AN /2 BOR fE
HRAE E R WA /R A I <, BUAR L G 3R AL 5 AN B 3% A 747 B 2 3R AR I8 [ o
A B B N A A (e PR R A < BN BEE R 4 B [l 1 BB = H R
T[R4 0L R S BN 2 3 8 4 280 R BRI 24 [ 8RR [l 473 0
B, DU ] B9 AN T

PR DA [ 2 7 o o FR DM 08 [ S [ 52 B AMRERAZ A — € 2, T
AR PR U R [ AR 5 s i S U B2 RV o DD B [ R PR A DA B 1L 119
FRNEE ROV HE . o1 F . T8 (o] B AR A TS DL, BB RSN Bl 223547 (8
EERAL, I, l e AR BB A AR AT IR R R BB E AT KA

Pt H I R G 3002 B AT SE Y, P58 3 L (IR AS AROAIE S 24 FES AT S

3+ FRATIE: ] R S A2 I 5 Al

A 3 < P DI B ] o A e 0 R B 2L I 5 R < A S A P o (IR 2 6 1T
SEEA IRSTE A m RAHSRUETF 58 5 P B9 A SR

AT AL R AR I e B e . H A UESR . Bl B, Dle =0
FCART A 5938 B AU IE FH AR b 25 FN AN 2 5 28T R S BB A R » X T4

36



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B0 I B EME S5 R A A S T, R i, A i B AR
PR SR 5 2, H L BV 5598 e (R B < 22 AURT B < 5 A QB AR R FARHRLARAY

Bt T H ARG, BAchUE T HUso G 08 EIERER A 5 BT i
FSAT A WAL 2 G A A2 B e DA S I & AR B 7 T+1 H Rl B AR
s B e =BG 5 78 T+2 HpEE G =M s, IR & Rk 2n
e AR IR kB PN S FEE N

Bt T HIEE R R G, BAchUELE T HUso 5 08 BIERESR A 5 BT i
J 3 A WAL 5 2 <y BRI 4 DL S I B RIS 5 £ T+1 H BB B AU 52
e LK I = TR 5 AE T+2 HAP BBl A3, 5 4 R AE 45 s
FACE IR R . B BB EFEE A

USRI e B NAE TR SR WU R BN RE IR H B L0 IR 1 AR Kol 35 A )
Lo 5% J5 R I SGHAT AL B

BN SN IIEAE BAE ARG OL T, CEANE L G 00 AR
NS BUEM aE (I HTER T, XSRS Eic 3t o), 07 sUHEAT RS, eE
BN AR E S AR B SO AE D B B LA T o

P52 I Kk < [ 14 240 5 R0 DN DS ] A2 7 e FR) O 42 I A2 A0S AR 1
AR EL 4 22 AU L 5 B AR AR o DRI B8 N R IR 3 B30 4 22 el 4 1 AR K
R BE TN R ARSI 5 22 e B NAT B 3k < XM 2 1) 1243 B N AB A2 0 F R K
FH PR 1 T SO HAd R A R AT AN B B R K

(L) HH U ATIGE ] Fr) A5 R PR

Lo BBE N H D [ F 32 < 0y B0 75 D /D R R ] RS P B B £ 0 AR
BN BE Rl BT 175 2525 Jem N R AT R W DB BT DR 23 1 B R R R [ 75 2.
HeEHNARYE R SIB O TR AR BN TR, R E e v i
OUT, B BRI L L] By o A8 F N A Z0AE TR B S AR TR (5 B e
INEY BT R E B Bt

2~ e BN T AR SE A KL 2 H Iy 30 B 24 B (el 4 BB, £ FR W
RPN

3. ke H T AR SE B8 AR 5 K 1 e ARk e AU B, AR E
T2 L ST A4 55 U B B SR A 1



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

4 BB BN DLIUE SN0 N R THFA RS G B IR L A H Bl 28 H
WAy 50 b BR AN F I LU PR, H AR RE T 2 I B8 (0 1 55 I S B 9% A 7 o

5+ Z4HRAZ HI FRRORHAE B A e U R AT NP 2 M s £ B R AN I
e BN B 2 SR E B P B FR 473 BT PR < R 0 D B4 B BR
FELE KRR N 2 4 I < PR W S5 It D) S PR A7 B B e U A NI BB A
He B NTE T BB AR 55 RS 12 1 () 75 22, Al SR I i i it o 2 < A DA%
(PSRN =g S LN P /A

6~ Sk B B AEIR A ARV IS D0 T, TR b A e Ao s b A BR 41
B T T R < A2 1) 5 it o A < TN 0 20 R 0 St K A S B R 7))
R RIE FERE B A

(7D FEAMIBE (R XA S 3% F e e ik

Lo AEEGHBUHERTHS, RE VNG 4 60, MUa5 5 A& 1
AN HE P AR R BRI AR g W P 7 H . T B 3 < 3 A B 24 R e
T, IR GEEER) AERE. BRREN, QBTENER, fTREN
IR B A

2 X SR AR BT H L G 3 BN RASAT A A e . Bl B, B
G2 WU AT o TE I Hr A& 45 2 A AR AT AL [ 2 - i, ZE A
RIAZAT T HAUESR . B EAC Bl AU A o HIRE A o JRE [ 5 A AR 4
P NG S [ i PR 45 8 5 R L G [ P 2 < UK 5

3 FRBIRE ] R e e BN Gl o T A R W RE [ 975 LA 24 ] RRIE SR A2
ST RIS o B [1H B P 2 S QR 30 “CED TS [l 7 A Y
HHRKA.

4 BLBEE A R BB [ 3 <y USSR U B [ A E 5 7 T 44 AN 0. 5%
bR HENSCH &, P B EETR A 5 . O U S SO AR 5 2

B BT DAAEAN I S S R A HL AN 32 0 5k A L A N SE o A
e XV NP Y AP /1 N [ D 26 N g B X (= RN A G I M o 7 TP/
I TR EAT I A

(B FR W IE (e 3 R 1 N 7 S5 5K

1o FR I [m] 7 B A 2

38



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T H R IGIRE[R1E B P9 A8 5 B /0N o RE ] BT ol 2 FR) 28 65 10 23 P9 %
AN IE SR EdE . BLE B0, T B T-1 HIILE E8. B0 Eis
1H S HAAR G A2

2. HEUEFFAHK AL

G UETF T AT S AR TR EU A 5 R A A S IR 27 o FR U SE e 7 B A
T f /N FE T [ AL TR B R 5 AR UIE 7 A Pk E SRS

3. MEEAHKAE

WL BT I L (Rl R, 0 N3 < R AN S B R E 10 R
W, T AR GRS A B A R 1 — e R I 4

(D) BT R 3 Fel. ZEIEEHNR Ry “Z5k™). mTRIE
B N “RE"D MBS BR GRdEh “0a™.

LIS EAOEH T RIBIESRAE 5 BT LT RS, RARTE Rl W [ 54
BT, AR IE SR A O VE A L&A E N B AR

A DA & A& T T LA i T RS A8 5 B 1 T ) iy IRt S 48
FEHIEE S BT, SO VF S A I A D 4 BB 7 12 U U 27 (1 AR, (ELAE DB [l
BB , ZBARUETF A VAT LR B . Tk BiRIESR 22 5 i Bl
P ESA7S S I 2 i 0 U O [ 6 A 4, 2B FH IV E N B AR, IR IR SE &
HNSESAG O, SR A AT IR R

WA 4 B AOE TG A i, TR AE Il IR RIE G B, 12 e
F LU I EAE A AR

(2) AT EENR

O : XTI e S, — Ml TUESR 4 4 IR R 3 SO ok
TE F IS S\ AIE 7 B A 4 5 B N DA A R DO FH 0 AR T« TR0 17 AR I 5% 5
BFACHUR X B B AT DL B B AR P 117 e Uk 25 4 A5 FH B 46 A

@F

XTI TR IES, AT DA< B AR IE SR B AR A S A 20

B =B MIEFHE X ZUEFHFSHE M X (1 HIILe B AR M EE 2D

ST AR T B IE SR, AT DA BARIE SR B AR B v 5 A O

HE B R &8 = B RIEREE X XIER S M X (+ RIS SR L

39



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

#)

IR 1] 5 A B = B AR TR B8 X AZE TR 225 ks X (-8 [l T < X o B
)

Forr, “IZUEZF 20 78 SON“ AZAEZF AT — 28 5% H BRBUER 2 )5 B 7

IR _EIRFIESR A 5 T xt ERIE SR 2 5 A ks i g SR U A A2 AR 4K, DL EIRIE SRS
5y BT R B i R E 9

HA AT R I < 5 AR i R B A, o B B AR IIE S, e ENR
FEZEB I UESF KR AT Fy Ja RN 5 T S BRSNS N _EAR OG22 5 9% s 5 R I (1)
BRI AT REAT P 2258 o M8 THRAT, J e BN AE R VI8 (B35 B o TSl o T
SBREMLE, RO AT W F E SO 430 T 5 4 S8 N AT
IPUETF NI SERREA, TR g B R IR IE 2 WU 22800 dn SRS B WO ) e A1
TG KL UETF MU SEBRA, T 5 B AR [ $5 B8 A USCHUR SR ) ZE 0 o

B [m B B [ B < B AR A AR R, X T B e B ARIE SR, R B
MRS AR, PRS2 M INERA SRR 7 R SiZER R )G T HJT 62
BUATREAT TS . NIE T A, BB N FIA . JBE (RS A 33 5 B s e [e]
BB AT b, RSO A, QR TIE SOA I S AU T 2 45 HH i
PP UETR IS BRSO 5 U <5/ B KGRI /D ST I Z 30 An SR T SRS 1 0
ey 1A S AR A IE TR I SE PR USON Tk < BN K [ 50 B0 38 SO 2 S A IR 22
I

OB N EHHI BRI T

T H, e BN HERE [R5 5 2 A HR B g 3 G A7 L = A e [ 2 <
BRI ELA, 4 AT AR D 5 X AT S A T ] 3 AR 0

@ TP RAIETR, £ T B AR AL EE L5 1 2 325
H AR N+2 HD W, a8 BCR DI 1 B AR AR A B AR B e
IR FEEEHENARAE N+2 H AR Z] BLSCE] 3 8 S BB & KN T
FF PO BRI B HCR U RS 68 B BURYE 2 S 43 1Y
2 H B REA RN AL, BOE AT AT SN UEF AT

N+2 HH%, 35 SN SRR ARIESR, W EAE el 5 g AR ZR 1 S
PRI A CRAE KA 5325 2R BOZER, 158 2k o ORIE AR 58 A\ Bidi 58

40



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

NEANSE IR 5 AR BN AR B ARHIE S, I UE AR A5 BT I N f 30 23
B ACIESR S BRI AN _E 3% 18 N-+2 F US55 (0 AR TN (1380 23 1 B ARAE
FAAME R ZER, 1 T k4 PR IE B8 N B BE N SR AT R KT o

Rt ol: A E T Hig, BEIERZHIIEER S HEEE 20 H ks
EEZSHT 2 B, WA B N 5055 4% B AR S S BRI A
CELAE SE NN A% 558 5 B D I b 42 HR R — R US55 00 RN 1 350 20 5
FRAEF B I ZE 80, iff o 4 I R I 5 55 N\ B B8 N N AR A (R T0L

A#TH GEEAE FEN2 H CGEERGIELL T, WA T Bk 20 4
G HD MRS BB D, BRSNS, MIEHTHI N R,

N+2 H/E58 1 ATAEH CGEERGIER T, Mo T B 21 M5 HD,
BE 4 TN K IO 3R RN IR 1) I 400 Y e R 3% 40 R S R DA T [ £ R 55 7 T
FEREN, MR FA K TG 3 D LAEH W58

X TARF T S iE S, HEEEHENKE T HEEWS IG5 HiNE 1%
TR S B AR JE AR TR SN FR T A B AR e 2, AU R L [l
A8 Gy WU G 4% B IR [ I 508 o SR E 41 7 i JE D o S D i e 45 AR PR 30 230 UE 97 o
T HARFEIAL 5y, FGE N T HEH BRI SAMIESRA IEHE 51 2 M
S H (FHAN2 B) WER RS .

IS TE O 5 (0 S Uy R G 50 7 Rl AR IR, SE il RS & AR 2 T IS B A AS
B o S AR I IREIE 25 58 By T ER U RE [R] FR) N ] B 5 o

SIS B AR AR Sy R I NAE IR SR BT BRIE 23 58 5 P s s A0 S 1), A
PEWCEN ) AR SR AE Sy P FR L (B i A 10 7%, ZEROR RG0SV R 100 T SR [l JiE
= BT RESRAE 5 B A B AE R AL S48 4

T HEEEHE E G “mp a5 i JE R RS B 3 58 5 1 58 k42 LR IE
PGt B BT AN S (R I, B R I [T, DA AR A 4 B AR 77
HIMR IS BRI A A (LGSR 525 B D HIZH, W 5 <6 IR IE H W
P52 B AR BE 2 AT BRI 4% BN TR AIE 5 ™ PR T DA T 5 D T 5 9
T 5 < AR A A3 5 7 AR 8 8 IR S Rk 0L, B 2 B [l o [ TP, DA AR 48
WS EACUE SR B SEBRS2 HIN. (SR NRRAS 5 S D 2250, 1 e ik
<5 7 3R IR DR ] 45 % 5 B ] 45 % 5 IR AT Rk

41



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

X T H S R s AN A2 25 S5 DS AR A N AT A S22 HH ) 4 B AR 8 20 UE 57
T H a2k BT LUK SEHEAT B B ARIE SR B SE NN HY 42 IR o D U0 s
o IR IR B BB AN AT R KT

N+2 HHZ, &SN ARiEs:, LB R e S o e i se
PRI A CEAE KA 5385 9 D RIZEH0, B 5 2k 4 BLIR I H LB 4 B
AL % 3 AN AZ (R R s 5 R BET N 4= Al B AUIE S, U DL AR 0 iy
N HIER > B ARUE SR SE BRI N A CRLFE KA 552 5 9 A i E 42 1 N+2 H
WCER AN T SR AR N B3 73 4 AR SR O EL A ZE 80, 0 0 ik < R I F DL B o
ol R T 58 2 AR S R KT

N+2 HHZ, % O e i ARiEs:, W LB R eH S g8 e i s
PRz N (SRS FIBRAC S B FH D) 2230, A Sk < 1B I B [ 43¢ % 2
(B[ 5% NLANS IR 45 R BE S Y A i B ARAIE SR, DAB @il S5 s i i
8 O AETF S bR S RN GRS HIERAE 2 P I Egie N+2 i
ATk B AR R S22 H P8 73 B ARAIE S UL R ZE 0 0 5 ke < IR [l 52 % 2 Bl
[ 5 5% 5 LA S R I

Rt ol: A8 T Hig, KREETRIERA S IER A2 5 H 2k ®) 20 Hif
BUETFIEH 22 5 AR T 2 B W B ARG A0S BT 30 458 ARIE T SE PRI
JEA CEUAE NS 558 5 P D I 42 j e 3l — S TH SR R TN (R8T 7
PO AT I E R ZE B, 1 22 J < AR I FR 5 5 4 B RR 38 58 8 LA S AR I
LB A5 T 92 1 0 B0 0 e AU I S B HH RN (ST RS HRER A2 5 B DD
Jin_E 32 R i — USRS R S Y B FR 2 B RO U EL R 2800, e 2 4
7 3R B ] 5 5 3 B [ 3 T 3 I A D 52 PR3 T

HOeBNH (TH) JEE N2 B ARE . BB (). FBEER
AR, W HEAT AR

N+2 HJE S 1A TTAF H B8 BRI FOR RN 3K 240 A S e Kk
25 M % FR A [ AR 7 e A T8 N AR SR RS A ey Tt s 3 A
H N 5Em.

@ PR A

AT A ) O < R BR 8 P AT BRI VR 22, BEXHIP T A ISR, SR N

42



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AL E B BT N AR HT AT B < AR R LU AP 5 T AN 15 R e R DA e < A0 2800 8 7 1L 1Y
—E s, Bl B AT A 08

1% 1 (R < 0y B X 2525 2k Gy L+ (E) < 100%

Horb, ZUEZF S H AN ZAESR A28 5 H BB SR k4, ansk
EHFUETRAE 5 Fv S 25 A i i s SR U A A2 AR AL, DL IRFUIEZR A8 53 v I8 R E 1 2 %5
kg M. S5 RS M BUFE HATNIZ ETF 57 —22 5 HERBUR B 5 Ko,
AR BRI AL 5 i 225 3 e iy BB T 57 O A AR AL, DL BIRFIESR 22 5) il
KL SE B S 75 Jk 3 WA E 9 T

(3) WA EEMN

D GRS A e B ARIESR — U T he e BoR BOR g B, B
PRI L BR A5 B8 ) S TE 2, Bt < BN Y T IR 2k e A A M 2 JA
YU 558 J5 PRI A o S SIEAT Wb 25U < AR ) AR IE T

2) BAEH: T LA ARIES:, FEEE KL F L ) 3 5o
AEHEAN e BER e, B e ST, BhE B RE ST 0
FH R [ 355 B A i 23 O B SR DUHOR B S 1 T HOT RS %4

(4) FEEE AT DIARIE ARG, % FoR el JRE[R] A4 A A 3
REFF S RUUEE,  IFETH 5500 B 5 SR S At 2 o P i

4 TG L g P AR N

AL B < B 70 A 15 A T U H S A 2 2 1 (B S H A e A 7 7 T o
PREEHIE H . SRl A BB A NI B <, Fh 3k 8 N U B B < 0

T HEEEEE R AS T HEMGEIRE s . HitHEAH08:

T HIfE e E 7 =T-1 Hig/NH ., 82 [ml By () 45 B3 7 i —  CHR R
(] 75 B o o 2 < 5 AP ] 5 AR A0+ H Ak [ 97 B o v DA < B A RTIE SR
W 5iZUEZF B S T HIF LS5 O A 3R A+ H I BE [a] 97 R rh 4 R 3 < 3 AXGIE
FFIEE S ZIER AR T HH RS M AT AD

Hrb, ZAEZFREE T BTS00 3 2R I HoT IR 2 =] R AL r AR
FITEEOR A IETF KRB S T 25 M E . 534k, & T HovEen ke H, W
TS AR “T-1 H /Nl 8 m] AT (1002 e B8 i 7 FH80AH L 1A

43



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

EEE . 5T Hovi/N R IR AE R, TR AR “T-1 H
B/ B O ] AR ) e B 7 AHEL R AR TR B RIS /0 R B[] BT X
IO PR 2 4 3 A% LU B T E B T B < B0 RO BB T BE DN A NSRBI %

5. e ZHHRNE

T HILEZHE T+1 HEH AL EES b AT, H R A 208:

T HIEZH=T Him/DEE . 8 0] A7 R0 < B 1l —  CH e [ s o
o a0 FH B < 5 AP 1 5 A e T - HR A D [ 7 0 v mT A < 5 A QAR IE 27 O
B T HlcE i s A+ s el o rp AR BBl e HAGE R 8RS T B
e A

T H&BHHW. R AHI, ik T+ HaE T HIeZMitT
e AR AL

BB EBAE T RN L NREONE . FEREE R, dleZ80y Ik
B, M AR L W ) 2 - WA A S e, B 22 W08 8, T
Pt AR L R P i e Oy IR A A S (K B s AR BT IR M I, G 22 00
NI, USR] 10 2 <o A B RAG AT L ) B <z, Gn B <= 22 00N B 5
VU4 5% 5 IS AR 4 JH Sk [ Py 6 < A 0 S A A E R B 4

6~ FR VA7 0 IR AR ] 3 401 PR

FA U4 A0 R4 2 H AT 336 32 0 FR W) 500 0T Gn SR AR B8 3 0 PR FR S #6325
A = R S A L R A 0 PR, U B R O R AR

R[] 47 A0 PR 415 2 H AT 426 32 B K [l 5 03 40T m SR A% B8 3 ARk [l PR TR 632 )5
A = D [ A A7 e [ 7 PR, U B R e ] R 7 SR

T HH D e 7 A% 2

HAEL

T-1 HIE A%

44



2\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

Mg z2m (AL Jo)

/N B[R] A 4 CBRARE: T8

B haiE R Jo)

T EI{%‘A%\V\]%:

JG)

B/ FRU < D ] BALASE FR) FAT BL < 0 CBRLARE

Pl & ACEL ] IR

2 H B AT I 3 E R

2 2T AR [a] B g4 A _E IR

2 1§ A 2 e A E IR

2 [ 74 R [ F 5 <4 A0 PR

FRANUEZRI P =4 H 43 H A 1 2 e 4 0 PR

FAANUEZ I 24 ¥4 JBE ] 10 5 < 43 A0 PR

FAANUE SR IK 7 2 BT AT HR D A 35 < 4 3

ERR

FALANUE TR K 7 2 BT R RE [ ) 356 < 43 30

ERR

T Ha B AT TOPY

/N RERLELAE R 47D

FH g [m £ Fe PR 0
FH A [ A5
JRA AR S22
MEZF A IEZR ) | B 5 B | Bl B | BB | M B | B A e | He T
it N B (R [l | &8 BN | # (3R
it = A = RN
= = M)

45




ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

L IE S 2 5 B el [ E 55 65 10 45 5 R 5T AT 2 w5k B U B [ ¥ 4 P e
AT VA8, B4 B KA O DA% AT HE S A A, SRR IR (M5 Bk
BRINED) BIA RIELERE B A

O\ FE 250 15 H I I 1 T

AR TR HITE U, A BN W] 4 s (5 B2 A N IV H I R

1. AR R B3 S TR IR ik,

2. RAHES A FIPUE K8 155G = A DO, SRS B\ 52

TN B HI R
3. RSB G A Gy A IR W AR T, S EEEGE B ETHR S H A

VA2 I A B G R ) PR AT R 2 S R B R I SR AURE A AR R

5. B TTEELE R, AR A AN TOER B G IE R R, BT
REXT el G AR A IR, R AR AR 5 B B S A AR 2 IS T

6+ HT—flH H BT = FE 50% L ERI T BG5S KT A 1
1% HR A E AR 2 A RANME AR A E MER, 2 53 E&H08 A\ Wi i
Wa, FEGE NN 52 e I HE .

7. HOEEDS R G N BOE S SR, RE R L] ERR .
BEF B I B AE R T 4 0 BB

8 FEGE BN AT AR T 155 100 AE HA e gk o 7 B v e PR PR, AR

EHT I FR U A R DA BT, AR TR 2 T DU 3 A o DU [ 7 R e A
5T [ FR G A0 L BRI, %58 P F R A 4

O BB TR BT MBS A 0 Ak 48 3 EE R AR I

10 HE 487 BN T 117 10 8] S5 5 15 00 0V A A R B (B3 B . o 0 47 0044 {1 B
& IOPV THEEGR . IS (Rl 7 520 1) B 5% o

11 BHIEZRAS 5 s FRIEIE AR I 7 . B LA S5 R S B 15 DL TG 7 B
H, B T m I LAL IR 758 By P 45 DR 5 15 100 A58 FR A B[] 7 BRI V2 2
gAY . LR RE BRI SE A TET AT ZHEE, B
NIRRT ARG, ML ME. JBIRRE. Bk, SResiRss.

120 AR _EHIESR A8 5 BTt g b [ E M 25 DA E ) HAR I T

46



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

KA ERE 1. 20 30 5. 64 9. 10, 11, 12 B EHEE Ly — L
HEN R B B 52 40 N H ) IR IR, R 4 3N B M AR AT ORI 7E e A
ETPE R RGN S o QAR BEN B HE  A E EGH A AE A, AR R
TR R IR I L5 4R BN o 7225 FR I 5 L TH BRI, B N R N A2 F iy
N pasE:

(TU) B 1 T [ B AE 2% S A IR [ % (1175 7

KA T BG4 PN TR 432 15058 N AL (] PRV BSUAE 2% S A+ B ]
XA

1 PIASRI90 ) 3 3R 8 B AN B STAT IR [R1XA7

2. RAFEGE FRUE KRG R EG U, B8 B2
P BTN IRIIBE[R] FH 1 BRCRE 22 S AR (R4

3. BN G AL Hy I A AR IEH 51T, SECE G AL 524 H 23
G P E B TCIE SRR N 55

4. RAEIREERE IS B FRE A T A FE G BURE A N R R S TR, B
NPT B I S WA N RE[B] F S

5v CURT—AGE H B T EHE 50% LA BT UG AT 255 HNE R T A0
1% HR A E AR 2L RANMEAEAE TR E MER, 2 53308 A\
WG, G BN V. 24 S 2% AR IRE [ of Ay BT 4 42 52 i 4 B ] HR IS

6+ < TN TR T 1715 190 6 FR U R [ 7 B v L RE [l B PR H 24 H
A [ s 0 ik 4 A FR N BT BEE 1 L PR

T AR R ARG T B A4 08 it ol AR At Lt R F ORI AR S

8 L H T T B0 B 57 18 00 Jo i AT HR I IRE R B L By (A B
% IOPV THELET IR HR W IRE (] 375 5 g ) 5 1%

9. FIHIEFRAZ Z T HIEIEEARER SRR . BACHU S R S H 1 ek A
Wzlal, Bl TR BRI . LIRSS AT By A DR S 156 100G A G [ 7 R I
I N O v = o R e S = 2 DN i )0 o NI X O 1 AR S B RV S|
RNIRT RS, Mg, @i, B, HdRa iR,

10 VEERERL. _EHIESR A2 5 BTt e mlrh IR E e 25 DA 1R FLAR 1 T

KA ER 1. 20 30 4. 5. 7. 8. 9. 10 Ty — HEEEHE AR EEE

47



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

VB ] B S0E 7% ARk S [m S A e, < BN N 2 AR A S R AE R A LR
fEE I 0] 2 5 AR 2 AR ERIE R 2 8 SR Qa2 IRE IR S, ke BN 24 2
WA o ARSI 0] R 1 DLV BRI, B g 3NN R IR MR I (Bl 55 (1 70 B, T
WA AEAEIE B 2 o

(D oAy R B [m] 7 5K

1 FEANHE SR AN ELX 2 < 0y W A A 2 e S S PE AN RS R 1 DL R
BB BN AT DIAR e B AR DU T I8 A5 5 1) 3 A1 B B [m] S50 55, 37 91 Hi g [l
Ry F AR 75 27 A R T IR AT A

2. ETF HRERH: &2 48R H 48 K070 5 W 7 5008 1 R [R] — A i) i 2 i
ETF, RHERESVSITRECRIL, GBRERER I B AN ER AR ZE S/ ME, RAIJTHGR
BRI S . ARG RS G, RS G B2, B e B
P 57 B et T P A < B A B0, AN R I B

3. R BT AEAE SA A E B 2 e 0 B A3 AR 28 oS58 i
PEASMISZI (R D0 T 5 VR R I <o R D G ] 7y i R D O [ e A7 2L RS I 3R AT 2 75

4. EFMERRVERS, BATESREF )R, BReE AP EES R, B
DA BRI E RS A SRR SR TR, SRR RN H W T8 ] Ay
o R A, AT I

5. BB PR E I AR AT AcHE 2k & & RDT R AR IR 55, X5 R 281T
5 ZATARE L

() B AU S BAC I 3 1 48 BE 1

A FIRRIETR A B B AN o [ IE R B0 45 AT IR DA 2 1B 28 5 BTG
HOIE 73 5 5% J ettt T 1O SR AL 5 A R 30 SN 1 FR O T [ 7y s
A RNEEAL 5 580, A8 B NA PO EEA SR S HITE RS B
BRI JREIRT 3, BTG A < (A 3 SR AU 5 O R SO S B (R HR O L T
18175 2K, Jea INRE A AT 22 5 7 AR IR A3 e ) 3k < [R) R S5 0 B 5 7 LUSE
T I e SR AR N K2

(=) Eemirn 56+

g ROLE, EFREEMMERTEEN, ARSEHENSRETLE N —
BURTEOLR ARG ] St e A0 U 7 B 5 F

48



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BT Ir B IR DR RF DI B & 00 AR N B B EA R R HT IR T
AR B < Oy B AR R AT i S BRI N LR AR 5 S BT 7 s 2 i B8 1) — A 5 2
B B 3 B T B B A N AL 28 T S B PR

(=) BEMHELE. RS RE RFRE AR5

FACHU rTARHE A 55 I, S HERE GBS AR Hm il hah b
SRR S LAY 55, R RE I TR BH

P et

FEAE SR A H AR B (GO0, S8 BN ) 52 B 0 A
A N A I 2 AT A9 E 5 3 i B 38 5 5 SN EAT A U AR B B O Hh
AL 7 PRI G 3 BRI 7 BT o Sk BN S I 0 B0 LEN L 55 1, H392
AT AR BB WA N SR R i <58 BN 2 15 (Rl 25 R0 o B R < 0 L bl
%o

CF0D FEANE SAH SRV E RN E AN I <5 [F) 40 8 HON 0 B A
i o SE PR AR M I RTHR N, <8 BN PR B A U0t L 3 FR AT [ A
LR 55 (R AT AN S A BRI AT A 7 i AT R e dls A N Ko
W

49



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

+—. EEREHE

(—) H&HEHR

S IR BRI TR R, B SRR s A R R 2 M M . AR S s H
PR 25 FEAEHILE 0. 2% LAY, AL ERER IR ZE 4R HIAE 2% LA

(=) FBEiaH

ARG DRI EUR G I IR I (BB IEIE) N BER TR R ik
A, RS ST S AR B AR, ARG T LA F [ 9 ARvE R AT BT AR
By CELAE AR RO BVBR S A 28 IR 2 SoVE BT IR A7
FEARIE. i CEIEEM. RATE. HOTBUFGL. BURFSCREGR . BUR SR
WhigE. SRbi. A6, AR, R TR FIRHATR. R
iR, PIARE . R IR AR ). M LA, FNEAE
B BRI B SCRRIE SR ARAT AR SRATAE LR (E G . e i 1R
R SRR AE ) DA Ry A i R i o [T B 4 90 VI R < 5 B F) A <2 L ({4
e E R 2 A SR E D .

AR T W DR AH SO A R A R

UE AU B UM LS o vr k4
FEFJE, P RLK N BEE T o

B M LA LUy AR EE A 0 TR R F 0 Bt e B FE 6 30 A7 e 1
PO T 2 & =13 1 90%, HAME T ARG BT 7= 11 80%, BRIEHNEM
IR 1T 52 R R S T Bk b s AN 38 5 H H ATEHIBR E G 7 L A 301 B 0 i 52
RS A FHNIZ B RUE SIS, NARIFAMET 2 5 RIE S, Hh
WMENEREGEE &S A HAES MM R IHRE. B, Bt i
SRR G At <5 i T L PR 50 B BB A R AR V0 B L) PR R AT

PV R B R A B 5 % o P 4 5 LU BR ), i BN AE SR AT S
MR, AT LA RO T A R B A

(=) TR

1. B A

AR 4 SR BN 5 A S S, B4 R T 18 2501 Fse RO o B FUASL B Ay e i 4

PR BB A s FEARIE b A4 Bty I S H A A AR B EAT AR L T o 4 T ke
50

2 5 R RIS E S AR 55
Pt Hopth it i, B8 BEAE B ATIE 2



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

3 1R AR R RE AN A I A R E I M9 S0 5547 IS, m D] < F HR R AR R[]
SRS AR S G ER AR (K15 20N R T REH ORI, B8 RS RS IR I UL B s vk
AR, BHAR R BUGVE A RO M ERERAR T R, B NPT DA 4%
WA E AT IE S ASE AR R, (A B AL B R R AR 1 TR H

FER A ORI T LU (D EEERBR S (2) Frifs Eoi
AP AN AL s (3D ARTE AL e B IR s (4D PRI < 1) HR U AT G [
TR A T S EREAR TR R RCR Al REHOREC I (5) T8 o A . S 5 il 4%
JE 3 B e ok KON e R B A S I FE R (6) He G H RN S EA LS
B BN B R RSB0 BR A ™ E A 24 5%

FEIEW TG OLY, AT T4 H X ERER i 2 B 4 E A 0.2%, 4F
WEREF R Z AT 2% 0RO B9 B A1 AF AL SRR R 22l 0k HARVE Ny, 2
58 TR ONKG A UF D] 2 A AR AR 4 ) PR R 2 (R OR VA, A IR T 4 Tt e R O
B AR R IR ZE HE— 20 K

2+ FEFEIRIES B Sem

X FAAFESEUER BT, ARG AER AT SRR b, i @ Ve A A e &0
BrAgi e s a, R R BB S AT SR IEE

SN TiEE e

I IR B I H R A CRIESE G B RS TR A b, FRRERER R 2
AT B RGE I R AT T % KW B MBERAALRIRT L i, LLE
A BT BOIN AR R T A R a5 BRI AR 25 H 10324k, ZRG03 F 2
WIRESHIRCE . RIBACE S 2 P BIBORIS HEAT IRk

o, AR AR A AT A B A IR I B A B 3 EER T L BERUE S it
AE AT N RSP, AN e B KX ) 58 40 50 73 A i) 32 #5355 B AR EAT DR A
WP RA BRI B E R T 607 . AR AT R

4. BTSRRI IR0 S m

ARSI ST IR SR a e A B Wi R 2k, IRkt
CENIERZ RIS A& L PR T (L B RPN € 2P B S e I B2 M P i BV Y
WEFCRR SN IR B, ke AU R B e AR R O (BB e R b A EAT 5 8, DAIERAS
KIYIR E et o

51



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SNNESE g die i
AFE BRI, DLEMIRME DY B 1, ds I E GO BT AR s 4 5
BEATE L, SRRSO AT 5 T BERANR B R LS 52 i BRI [ I 6154,
o 2 Sk B Sk DR E S5 S AT B IR (B4R A
6. AR IR S
AR AR BT AR B DR M AR XURS: PR BR I, DA I ORAE D H A, X
ARGUIE B AN LE R RS D0 N sl RS 5 o B i 101 B A 430 B8 2 SR A sl
b\ A HERINE L), 8T 2 kB S B R S SR AT S IR R AT, BRI
B SO S AT R B ()28 5y AR IR B R 22, T8 B RAGR b (1 F 20 B 1
(e 2 Eraieridl
AR B R IR B A IR, DA IARME N R H S 5 REEIBEL S .
AR A G Hbn . LUBIBR A U a5 ik DL IR IR O R 5 A 22
R, WE S5 B IBEE 5 B I BB Ll
8. Z SRR K Rl IR SR A L 55 SR
DN R SERLCBE H b, AL N5 XSz Bl 3 I8~y o IR U A TSR T, Ak
FRIESE T B, S 50 ARSI IR ST, AR KA T
ITTEAHE & K e TR oL BB R G450 S e I R I A IETR
TN PERE LA DR 2R (AR Al b, & B B IN AL S SRS R ¥ L SRR AT EL 451
A RH IR R B S BB IE 73 Y AE L SR R R A R AR AR, AR Bl I
BOFTRLE, AT & VAN AT I 2RI A2 1
AR, BB THRER RS, ARGl A BB Hr kA SN
B FFIE AT IR T, JBATE AR ), AN AT T H A IR B Hems, IR AEH
SR A
QLDRE a7 87 ¥
1. RS
(1) EZAH KRB FA (&R RIE;
(2) DAZEGEE G0 AR AT A i 925 e 50 B R SR AE U
(3) ENEMAETRESH . BOMATISIT WG, IEFTmES . B
] 2 A ERZE G IR R 0T o

52



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. HREHEF

(D) AESEHENGH WA R ES, THeEEEr 546 U
MEECE, TERBE R E RN, WS R ek st 541 .

(2) BFERRBZASEES S FRENREELET, HEEeR T IET
%, IFEAE R R UE .

(3) BELBAARTRREASIIRBCT, MRIEATE SR 5 0B 2K,
ZEGIE U BRP I S UOTe A R, il 4 5 g, 72 AL
B S FE P kAT B4 1) 3 BT 2 5 B LA

(4) <l AR b FH RURS: e S 7Y DL K 2% A XU s P i, 0o i #iefk
P ) O 22 RS AT s R BEAT TN AR, IS BB Al KU 0 e &, A7k B
PSR 4R A i b AT % 100 S I S (A U o

(5) FEGZFARYE & A KR /i sy, FEIB SRAH OCFE S KA AN BRI R 22 I
MBI EFRTT, SR 24 177 245 0] 5188000 I 22 AR IR ah PR XU« FEAIRAE 5
JAS o

(6) bR AIHR 2O M A AE WY S A7 T S T I AR T AU, HoAa Eim il AL
BANE N B, FEEE AR GRS M AR AR SR E N, 2565
JE A IR AR T IR o G R A DA RN SRR R ZE IO R, 8 e ) 5 ity
JBRARTENS , IR RS BT

() F B FR

1. HE R

BEG BT AL A LA LA T R -

(1) ARFEEHETEThr (0H8 BRI 8 1% B R P EEARIANER T8 4 B = 15
BRI 90%, HAAMETIEIEIEE V=1 80%, [RIVEHLIE R A BN 5 1T 52 PR 1 1) 155 7
BRAbs BANSE S H HATEFIRRE G T e W S SR A 2 TR 89 28 5
TRAES S, NSRS T 5 RIES — IS, RIS iR E & 4.
A7 H ORAIE 4 RS2 AT FR ) 3 46

(2) ARFEEGHRE T F— FIARE N & KT CRREZR R ], A5
R ut T HER 10%

(3) AEEEFA AT SCRESR, Hi (A 5 4 5= E

53



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

20%;

(4) AFEGFRA I F—FR R —1E PO 577 SCRRIE R I L], AN I 1%
BE SCRHIE AU 109

(5) AFGE I NE B 2R G 8R TR — IR s NI & 2R 577 SR
R, AR ARG SRR S THIE 10%

(6) AFEENIETTEHFAFES N BBB LLE(F BBB)I B/~ L HFES .
BEGFEA BSCRRIE R ), RIS RIS T B AEAF SR B hRiE, SIAEVE
Gt KAz Hile 3 AN H W T A EfEz i

(7) HeGW=2 5 8 ZERAT R, A S B F R R £ AN I A B 4 1 A
TP, AR P R R I I SRR AN R AT ISR A RN AR IR RAT IR 1 R

(8) He<p Bt BV AEE L i 5 B P i HEL Y 140%;

(9) AIEEZHRARMIT. BEEWRALS, FEmm N Rt e R

FEAEATAE 5 H B2, FrA RSRNBAR TR S 20, A3 5 e 5l
(¥1 10%; FEAEATAE 5 H HZ, FEA SRR I BT I E G0 5 & 200 E -5 A Wik
FMEZ A, RIS TP PER 100%, Hd, GIMERERE. 6% O
SR A FEUARBUNGIZR) . B SCRRIESR . EARE R CRE R
PRI 45, AR 5 H H 2, Fr RS2 R AR 08 & 2 E A5 I 5 5
R R JBCSR TTEY 20%: FEARATZE 5 HNAS ) CAREHEF-B) BRI & 4
RIS AT b — 22 5 A B G 5513 EN 20%: RIS A T
EMEN LHBERIAREAME, GiF GELETED MU ERESERCT K
SRR LU AT R L 5

RIEGEAEMAZ G HHZ, FARRANEGIHRSANE, AR5t
FRFEI 15%; AFESTEATTRZ S H B, Fa RIS EEHIR& AN EANSE
ISR R TTE R 30%:; AEESEAEMZ S HNZS (AP 1
[ i 1 52 & 20 A ST b —A38 5 HAE S B 1B 30%; A4
FA G (AE R HAE—FE LN IBUR iR T EMEN. 2 EGR R G
WME, At GLEFED RCARFE GG F O TR 3 LU il A R4 5E

(10) AEESZ SR EIREL G, RS FAIER : TG PIAE0 1 IR
A 29 S AR BRI & SV B8 0 4 B 7= 1A 1) 10%:  FF a2 AW

54



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

R, REREA R BFRRIES . OS2 A IR, RREE & 24T BUYT 7 1) 420
) s 0 1 LR NG 3 T 1 Y S e B2 e 11 7 P N e ENE 1 e A N
EAF i I B4 B 7 1B IR 20% o Fo by, & 2 T F AT AU Tle L& 0 TR B0 5

(11 AFE R T30 TR k2 PR 57 BT (8 & v AN 5 557 14l
) 15%; BHEZF T3l BT A w21 R 3G AR 5 A5 2 A N 2 A
(17 PR 2R M B AN A LA PR ), 5 B N AN 3= Bl 1 9 30 1 32 R % 7
IES &

(12) AEEZHMEN, BN H HH%, ARESFFA MR ENRES
FAt A BriEZe B M, AT I <8 517 1B 95%:

(13) fEfIT 6 AN H W BB EE BFHEAMET 2 T F, AR
Z 5ERRIE S A5 . AHEE S 5HANEIES BELS 1, S5 SIS
HH A 55 1R B P2 AN 4 W = 1B 30%,  HHAEHHIRTE 10 M2 5 H LR
HAIESF MG A6 EE (1) FRIGBREIRLE . RIS, RIS S5 SR A
RS AT SR IZIUER SR 30%, UEF HAS ISP 55 4 B IR A
130 K, PR3 IR B T A B

RUEZRAR IR TR AN . ISR RAT NG FE B MR AR 2 55 2k 4 4 B\ 2 4b
HIPR R B R SR AR & LR 1, RS BB A 55

(14) AFE G R SERUE SR B T i L BEIIE I 2 D€ B H A 3244 58 55 %
FHF TG RIGAE 55 (17, wTHESZ A i 0 B8 o 2 SR N 24 55 6 4 ) 240 7 PR e S
PR¥F—EL;

(15) AT BAAFEEUER U] BRE KBRS A E0T58 5 KRR AT, 558
N BT G SR G T, VEENE B B LR A e A RE «

(16) VEEIER S ERIE ME 2 e R (GEEG R 2958 10 3 A5 Bt R

B B3R (6). (11D (13). (14) 1HEIRZ A, FREZ/ TR E) . k5K
ITNE T SRS RITEEUSA BB L BRI F8 2Rt B Bl PR o 45

BN Z AN R R B R AR BT LU AT & IR R B8 LU, R
NBFLHAE 10 AN 5 H kAT VAR, H b ERIE 2 H0E R RS TR B Ab . 120
T AT RIE 1 RN E

BEEEHMAM Y ARG ERAERZ iR 6 NMH ARSI TG hEFF

55



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

o>
R

HeGRINAERAE . £ LIRIAE PN, AREEE BT B0 5N &
SERNAE . BB AN LSRR EE ShE g e S REM Hik
e
U SRR I B A 1 T R A A A ) PR R HEAT AR T Y, AR
FLSE A SRR T TBOE RBR S, WS T AR S, HEE AL
JBATIE LART IS, WIASTE G BTS2 IR B R A .

2. Bkt N

MU RS BFREE NEIERGE, BE&M = A5G T R 5 % sl g 8):

(1) RS

(2) B RIE r) N Bk sl R A AR

(3) A TR TTAE M5

(4) ELHABIES B, HRVEAZIE A FEHE 22 573 A I RS

(5) [HESEHAN . ESFE NH %,

(6) MFENHEALG  BRMPIEFFAE Ik S HARA IE 24 (IEZR5E 5 1 30

(7) P ATBOERHAN P EE N 2 9e 28 1 HAh g2 .

B NIZHEEM P LR BN EeFE AN LR ZR . Lhs
PN B 5 HAT 3R 35 0 R I ) R AT FRIE S5 B0 7K A 0 N 7R B HOIE 7%, B
N FAE RO 5 (1, B RG34 5T H AR FI BT SR, (G 40
WA AR GRS SN, PRl st ok, s 4 e HONLHI A PR L], %
R AT EBMEIAT o AHAE 5 WATE AR BIRE ST NI F R, e
LT AR . R ORERAL S MR ASHE S BN F i, Rl =2 — ]
ST ST BE N A DA R AR  OR RS B AT R A

RIS I R IR AR AT AR/ B AE B B SRA'E T S R 1
ARTE 4 8 2 F HRE AR B 0 T T I8 BT s B B A e
PRV RAS T G (AR IEAT A/ BORIRAS 5 25K, HAz S5 R a8 Us T AF 5t )
PERY, MG N SRS AR —8U5, Pz EE B SR
BB SUR BTRLE AT , (B 5L G B AE BT VE A B 0 1] R B BB U 1Y
PUEHT, STEBATIE AT 5 a3 % & R AT 5 R 55
(7)) Mgk L i

i
=

=

o

56



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ARI g (P S LB HE N bR AR B0 2 K o AR SRR TR EOY IR A100 $5
.

UNAS I AR FR B, WML ST LU e b i FiE BCRe A R 32 . b Skt
R 1) R AR s P R R AL SR PP AT

AR HH IR AR BN 5 225K CER ety IR A A% 5 50 58 i A g il D7 22 5h 22
SR R BUEAR BB TT & ZOR DLRGE AL BB WU 53 A DS 11 TR
SO TEEGR I HUR S5, ReEBE AN RIS KEZ HiE A 1TE
H P R AR IR S R SR T 56, A ek e 3R E. e s ik 7 3
IR S G I A ZIER S EFSE, IFE 6 THANAREEMIFE AR
TR, M EEAE MRS RS AT B0t Ed S IR R REE N, ReiR
Ak

5 i A AT LA 5 LEAR (10 i A0 10 2 ) B AT 28 il ok 7 St e Y1), < P
N IEA% B8 H0 g LA SR L A Bl — A2 5 H IR B0 SR 2 e s 3 A
A 2 e e J ) 4o 2k e P B IE A

(B AR R0l S L A5 ke o4 A B 06 k< P B T S ME AN A 2 i CRL AR ELAS
BRTZm LA 2 FRA S . $RBOEA ), MIEH AT RS MhIFAARE, e
B BN ATAE B AT IE A RE P Ja AR S AR R O b B LR HE I SN 2 75

(-5 KU RFAIE

ARG R TREREE, NG S I Gm TRE RS, oM
Mtk G AR 78 2 B HNERERAR R BRI, B Shrra4.
DL B4 BT AR ) B 22 7 32 AHABL AR XU a5 A

O\ J 4 P NARTR I AT (8 AR B BTN R A BRI K 5

1o k8 P N2 8 [ 50 S e AR B e AT (IR AR BT BUH], -
P Oy BT N R 28 5

2+ AKX b m AR

3. AMTREM 1% 51E;

4, MBI RKZHNE S e SEBURENBUE A7 £ 3 R R 5 =
N AEATA 2R 7

57



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. j:jlijl %‘ijﬁ ED% :FE ( E%ﬁ )

T BRERFAGRS

HeBHHANNHEF S KEFRIEPTE TR AR RIC . R PR L
HORI N, IR RS YA 58 B AR AE AN ) K BTAT

He G UE N R E TR B0 A PR R AR P A B e 5 R E B 1 AR
I 5 FE bR ATE R IR B S i SR N, DRIER A A AL B R 2
RSP PEMRIR B KRR .

AP A A AR PR AR 2025 4 12 ] 31 H, A4k S s 55 Bl
REF T LUNARBEALESE 2025 45 4 FERE .

1 |EMRESE-HEHRL

s S S G5E) 5%%%??%%%
1| RS HE 22, 365, 679. 35 99. 47
Hrpe 2 22, 365, 679. 35 99. 47
2 | BEeEW®E - -
3| e as T - -
Hr: figz - _
B SCRFUESR - -
4 | REREE - -
5 | ERhfTAR SR - -
6 | EANREEET - -
Hodre 2R SR
R e ) )
; fi%r??%k%néﬁﬁiéékfézé? 101, 030. 86 015
8 | HAhwt™ 17,471.10 0.08
9 | Ait 22,484, 181. 31 100. 00
2 MERBAT WA R BRERTHE
2.1 MEHR FEEEE) AT VDRFEABRERELHS
o L A RediE (o) 5%@§;f@wm

58



EN5A

HEEHERAT]

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

A AL ARG B il 212, 436. 00 0.95
B | RuIk 1, 839, 522. 00 8. 20
C | #li&dk 14, 180, 292. 77 63. 18
D ii%ﬂi:ﬁ% TR 605, 702. 00 2.70
E | &5l 309, 916. 00 1.38
F m&%iﬁw - -
G ik ZH SHRAHEE 603, 676. 00 2. 69
H o | s Aol - -
I ;igg;ﬁ:ﬂ?ﬂ%ﬂﬁ & 1, 106, 737. 08 4.93
T | &Rl 2, 668, 765. 20 11. 89
K | 5=k 161, 905. 00 0. 72
L | HLBEAIRE 55 55k 254, 601. 00 1.13
O WS 2 W I E S N |4 344, 432. 00 1.53
\ IR AT A S B B
B,
0 JE R R SS  AZ BN HA B B
i:& 4
P | #HE - -
Q | At TAE 76, 860. 00 0. 34
R | 30fb. BB R - _
S | %A - -
&t 22, 364, 845. 05 99. 65
2.2 MEHR (BREHE) #ATVWARKBEABRERELE
o FlL i ) 5%%‘\(;: )@@M :
S I N /NN - 1|4 - _
B KA - -
C | #ili&dk 834. 30 0. 00

59




ER0/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

HL 0. BARROK
AP AR

L

R AN

TS O fifi R I
14

g A Ol

EISN L TN 7 E R IV RS
TR S5k

EATIN 4

Pl

LG 55 AR 55 MMk

AR TR 5

KFIL PR Lt
|4

JERARSS  EEAT AL
55k

HAE

PAME S TAE

A AT AR

n | = |o |

G

At

834. 30

0. 00

3 BRI ME & B FE H BRI R R R B R A 4
3. 1 MEWIRIBES R %A RPHE L BEE T E IR M HEF R+ B R
BE U

i Z2 AR e ER AL TR

& ()

2~ fetirE o)

SE ARt
EEEB] (%)

300750 T AR

4,000

1, 469, 040. 00

6. 95

600519 IFE

900

1,239, 462. 00

5. 52

601318 ElES RS

15, 788

1,079, 899. 20

4. 81

300308 Rl IIERE

1,600

976, 000. 00

4.35

o | |w o= |do Jg

601899 Lk

24,700

851, 409. 00

3.79

60




EN5A

HEEHEFRATE

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

6 | 600036 HERAT 18, 200 766, 220. 00 3. 41
7 1 000333 FMEEHR] 7, 400 578, 310. 00 2.58
8 | 600900 KILHE 18, 300 497, 577. 00 2.22
9 | 300059 RAEME 19, 000 440, 420. 00 1. 96
10 | 002475 SR % 7, 700 436, 667. 00 1.95
3.2 BRI HEIEA A FES B = E R/ NEF IR R R =5 Bt 40
? L [ Ja%ys:cy S Yok EL (LU N A — 5%3%}#{%
o Ji S A i 5244 K = () e E o) G (%)
1 | 603370 RS R 18 834. 30 0. 00
4 |REBREMESRM S RNOHESREAS
REEG AR ARKFFA 57
5 W& BARLEA ME GBS T = E LB KRR AT LA R S5 5 B 4
REEG AR ARKFFA 57
6 EHREA RME GBS T = E LB KRR RN+ B P SRR 3
LGk
REEG ARG ARKFFA 57 SCRHES .
T MEHREARMESEESEEFELGI R MEEFR T RS R EER T H
AREGAREGEARKFFAREE.
8 & HIREA FOME 5B & B = dE LB K /N B AT A2 BUE R Bt B 40
AREE G AR AR R FFABUIE
9 MEHIRATESRFRIRTEBATEAL 515 M Ui B
9.1 MEHRAREESERFIREE RN E AN
N M ERE S SEE T o) -
e TR s A Bk as (JT) 43, 954. 32
PRI A A RMEARS) o) -76, 380. 00

9.2 AESHF BRI K HIREBOR




ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. j:jlijl %‘ijﬁ ED% :FB ( E%ﬁ )

A G M R ST ORI U R ST TSR, J
B R L, SRR R RIRACE, B4 T G AR 2 B B 1 K
B

AKE G A AL SE L MR R L, BV TP IR30080% L IESO )
$5 JFAEV SEIRAEI SR SEALTE WK RO L, 45 O LR S 77, IR
MR B R BT RO B A S0 T3 . AR R AT RN R
SRl

AT o FEHRIN A G T Rt B 56000 O

I KIS . e DL AL R 2, AR
S SRR B T4 .

10 #REHIRAZSHH I E GRS F 0 i 3
I AR AR AR FA E AU

11 |EHEHEME

11. 1 AESHEEREHLIESRRIT 2GS, [HERTRGERAF] T
20254F09 F 12 H B E R SR B EH R H A AT . ATFRETERER .
ARSNEPUEE, EREEFTRATHES: RASKRERAR, X EdFEAk
FATHIAHRIESR KRR RSRBE R S HRERER A E S S A ER.

11. 2 ESEBHE+EBE, WARSSRAMELRLEREEZAKBE.

11. 3 HABBE=FIRL

JP5 AT & (Ot)

7 H ORIIE

PSCIE S S

USR]

IR IS,

R 2R

HAth SRR 17,471. 10

HAth

o |lN|lolo|bx |]w ]| |~

&t 17,471. 10

11. 4 MEHRFFE B TR BSYR AT Befi 27 B 40
AT AR T WIR AR FFAT A0 T BT m] e e foi 0%

62




ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

11. 5 EFHIRAT148 R AR U 32 PR B AL B 1 B

11. 5. 1 BIRFEHBHE AT+ 4 BE P AEREBRZRIBE LU
AIE AR AR IGHA B AT+ A IR AR IE S IR TE DL .

11. 5. 2 BIRRRBE AT T4 REE P AR RE R PR 1B S Ui B
SN NRTTT

F . TIEZ PR | ISR | s 2 RS
5z SLARAE 52 25 42 R

g | RS RERAE A | R (%) ]

1 | 603370 RS R 834. 30 0. 00 | HriiniiE sz R

11. 6 HFEA GRS MHER MBS AR
WY LR JEA, 3T A5 & T (8] o) REAFAE R 22

63




ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. j:jlijl %‘ijé Eﬁ :FE ( E%ﬁ )

+=. EEHLER

Ha R NARBRIE R BRSE . IS5 . R TE I S 1 i 0 BRI ) R 4
PR, AEARIE RS — e A, AR R . e A SRR
RARRI . BT AR, LT T H5 58 TR SR LA 200 ] 5 A i 4 R 500
SRR
ARESAFEMH20255E07TH09H, e GdE# £ 2025F12431H.
BB ER KR NS RS B A 28 2 N LR

N A
N A
Y B
Y | s
BB Kesir k% | 00 | @@
20 eassE |
R0 bR
®
@
ST
fRE
18.57% 1.01% 18. 69% 1.01% -0. 12% 0. 00%
SRR
4

64



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

V9. FEEHM=

(—) HEH™EE

B B BRI S N SR IR KSR EUME  HRAT A7 A IR
< IMSCER I A B Al B 7 B P2 ol A LA AT

(=) BEH e

BE B B A TR 2 S T S E IR B e TR ATHE .

(=) FEWr ik

B FUE NG B RIS AR VA AR MGV SO A T ST
M s UETRI ™ BLR BB BT i B et & K 7 o DT SL ST K S 5 2 4 8 2
AN FEEFEE N S S MU AL S 80U B A I 7 K DA S HA 2
7K AL

(PO JE g W7 i R g A Ak 7y

ARFEG WML TR E N B EIUE NS EIR T, IF i
SIAENRE . ESEHEN BN B E UM S EIR LU
A BRI B S R DR, ARG A TG A7 (015 SRR 4 1
P ECHABBR o BRGEFEIN (&R MRELL DS, T MGt

T

FEGE TN BESATE NBIHIE M B V240 B Bl M2 B 15 Al 45 I
AT B, M AR T HRE . ReE BN s o
EBRL A5 HEA 7 A BT AR, e NS IS AR
I 77 B P AR W BB 55 A AT AR o ARIAEE W 7 A B R AE 555
NGNS FR B W 7 B R PRAT

65



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

+h. ZERHIME

(—) fHEH

AR B A H A EE G SR IIE SR 22 5 BT I 28 5 H DA SR R
PLAE 7 B MR A e E AR S H .

QO LTIERIE

BEPrAE ISR . AR SRATAET R fidF. B SCRAESFARAT
A RGRI, A BB 55 5 S fa it

(=) fb{E R

BE G HNAERA A R R B A B A B A e ER, BT A (el
THAEND) . B8 AR 1A R ME o

Iy A7 ARG R T 37y B AENS SRIBO [F) B 7 sl A e i 3 52 it B, AE B H
A, BravHHENIRE BB AME BLAL, R IZ R A A A B i 5
s Fe O E TR A5 E B et BBl o HE R R BRI 2 e E i &
I RS, BRI AL 32 oy H IR 8 5E 2~ fef e . A 78 2 IR R B Ak
S AZ By H IR AN BE L SE SR A SR ELRN), OGN HEAT U, e 2 fedh
fH.

5 RIR B MR, (H B AN FRFAERT, LU [R5 7 B A5t 4 2 el
NFEG, FEAEAAE SR T AN R AL B 2R B RE I o R AL 4R 0 B 7 H B B
RIPR S, A SRAZ PR A BEXT B RiAT H 1, A AEAIAE BA A AN RERE 2R A1 1
NFFIEE FE o BEAh, e BNANN 2 RE A K45 A A 50 B B e ol A 1
A BT

2+ WAFAETER TS 3 B bt bl DR HIAE ZAT SO0~ aE H JF B 2 g ]
Rl FH Bt A0 A A5 S SRR A B BOR B € 2 SR E - SR A B € 2 Fe B
I, BLACSE TS ANAEL, R AETCVR UG AH S B 7 B Ao ] U 5 A\ BB
WARADISLAMAT BT DL, AR DS R AS AT I e A MHL

3. WNZBF I e A R AR BRI I A AT N R AL R IE S % 1) B K A
SR A A VR AT R AR AR 2 B I EL O AT 0.25% DA 1Y, BOXH it B
BEAT BT E 2 SUTE

66



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

P9 AR 7%

1. UEZFAZ 5 B B UriE s Ak 4E

(D) 25 EAaiEss (BREEEESE), U E H ARS8 5 P
ity b e MEH IS 1, BEalsd o HIe @i R kA H K
ARG BIE SR RAT WU AR R A FEMATE S O i IR R BP0, AR 5 H i Ay
CiELH) AR WA 78 bt (ks b HIa kA TR0 2 SR ETHE R E K
FHAFLE) RWIMGE H BRI A 5 H IR A BEISE R 2 SEAE K, W 2252840
BT A AT T O S KRR 3R, R RIL S S T, W & SU S

(2) G P EW5E 5y s AR (AN S B 5 Wieas i e, B UGG (R H R =
7 AR HE AR 55 MR S L AR L i = I (A4 2 i 2EAT 154 5

(3) 5 P E5E 5y i R AR (135 B 5 e o b o, SRS (L H 55 =T
A ik 4 R 55 WL ARA) S A3 (R0 L it o4 1 1) HE — i 4L e 7 A 0 B e O AT 10
1H;

(4) 22 5 & vt 3 R AU [ e s ft Rl AT RE IR, £ R 80
122 52 WS I 393 1) 38 HCER = 075 i 2 35k 9 F 55 AL AA) i (3t 0 2 ot o ) e — £
SN EHEE A E S AT AE, RS ECIEUE R CE D R RATEE R BB
2 B AR A2 0 I L R AR AR 2B AT 15 15

(5) XRS5 i i 3 BT 58 5 B0 I AT I T e i B 55 A T R T Y
BRI 7R, AT A 5 R R B E B I v il 4 s seqT i
W42 5y I 5 e BUAG E F WSCE A I I T e B i LA EAE A 2

(6) TR L7 BRI F L A7 A2 B T 37 B i e b b, SRAAE
AT O & OF B R W] B AN H AR S B SRR A E SR e LA AT
IRIEE

2+ KET R BT IATA) A A IE SR B DX 23 0 A L AR

(1) JEIE Fedbise. BCRAN TR A I e, 4% Ah 8 HAEIESR A2 5 Pr it
IRl — R B E VA A 1% A EAE 5 1, PRl — H i 4y I ) Al 1E

(2) HIRAIFRATAR EWHIBEE, RS ESARSE 2 e

C3IDFERAT I WA — e S PR PR I B 22, AR EAN R T HAE A TF R AT IR
B IRATERAT ISR 2 R AT R B Bty « L KSR 28 5 A 1) s IR B YT £ e

67



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AR, AR AT AR B BIWAS S R R T SR S IR R, i
BN BAT W W2 SR E B E 2 Fe AL

3. X AR ARAT 8] T 37 AN E AR [ e Wi e bt R, SR =7 G (E R e AR 55
HUR SR AL ARAR L et b 2 F B0 A5 B2 Al o X ARAT 18] T 3 B 5 AL ERD ] A 2 i Al
2 WS =T A S HE IR S5 ARG S 01 XA N R = (R HE — A {2 e HE R A 1R
S AE . XHERAT IR] 737 b5 Bt 3 [nl B B ] e i b o, AT [T, A
[ £ 3590 H 28 S SCaR H 93 1) 326 BC55 =077 A (1 22 v IR 55 HTLAS) 32 (36 0 AR 2 it Aok 14
ME— b i BHER A A b AT Al R SRR ] G HD JRRITHE
[ B A 2 A AR £ ST BT Xt I ) O A EAT A4

4. Al UEZR RN A PIASBOR AN BLE T35 5 1K, 3R 27 B AL K T 3 73 Sl i
fH.

5. AEEWEEGUNELA, —BUME DS SN TMAE, SESH
THHNH, B s HIg @i AR R AR, RIS B4 H
VIRGEIEE

6 AT P BT S HIRUG LY » 12 B QIR AT A ¥ 1D A e 4K

7. REEEWEBATE L, — RO E 2 D& ST fE, fSESH
TEHNH, B s HIg @i iR kA B, RIS B4 H
(IRGEIERE

8. ARG HR T L AIEUETR HAL S5, $2 B A ANE I R AT L B
= PIAR SR BEAT (1

0. ARSI FAILRUERAEZSA, KIREEA T2 5 BB AT .

10 B0 B EEAIE B R B 3% B3R U7 iR AT (S E A RE B U WL Fe (B i, 3
S EENATHE FAA TS 0L S 2108 N R, TR Be S Se i e B A% A e .

v FHSRIEEHE AL DA B B A sm i RE 1, AR - I g S 0,

[

Ik RN Bk AU N R B & E S I IR & & RN WA E VA B2
Fo BAR SRS B E B R BE 78 70 437 J A R AT AR R i 5 S 37 BITE A
XH7, FRFEE IR, U5 Bl i A ko

WRYEA SIEAEM, B HHETH AR S TN S5 th R EA

68



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A ARG ST DU RS E B NEE, B, siEAEea RN
IRELE IR L2 S s B 2 2 709 S B R a3 29 5 A S () = SR 17316
BB R GHHEE BT AR AT A A A

(1) HERER

1. e Put a2 M EH TG, RERrmERR A H a0
W ARPECET A, K2 0.0001 Jo, MRS 5 APUE LN, B ER
RIEETE AT G o B 8 BN AT DL SL RBRIRE [ 175 12 T B4 (RDHS 12 L S AL
il o g G ik e 0 A A N R 2 TR ik < 0 B0 AL 100 /N B8 DR RS 2 52 B AN R i
HeEH N SRRSO HIHERREE . EEEIA A IER, AHIE.
B BB A VB G B NI S I A, R AE A
2. FEEEHEANNAMEE B XS RE . (B e EARIEEAEM
A F R E A (BN B Ab o k8 BN MG H 0 B 58 B
R AHES RS ETEN, KESEHEANERT R, HESEEAN
TR E RN A o

(N EE R A AL

B E BN GLE N R E ., 1E Y. &3 IR & 5 fhE
MIMERATE . KNE. AEEE AL E/ N EUR R 4 AL CE 56 4 A0 RAEME IR
I, MM BIHE R .

RAENMERHRRN, e E R ZHHEARAZ I LT 2 5E A2 .

1. AE AR

RIEGIEAEERE T, WRE TS ERABEESIEE N SO0 58
B BUERELr (i Ko B N B B i shid b s ik, S8
b NIE SR, AR R DT AN 0 T (B A R 2 AR N (%2
PT77) I EEE TR TR (B A R A IR JF 25 T I 6%, RIS 54T

ARG ERH R EEESER AR EAR T SOR RIRER . Btz 2
PR RGUMPEER . TIRIRLS B M TRIEBORERE SRR ZH#,
ARFATI A BARACEARET L ANFEREG . ARETCAR, WEARTHUT, 1%IT
R RE AT -

HI T AN ] 077 iR DR 30 58 N IR 58 5 BB K R B B R Ak 2 i Rl LAt 22

69



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B, I ATU 7 B A B2 1 1) =4 2 A AR HAl = 3 ORI 2 0T, (HIRZ =
IS AN A A 1 2 3 ARG IR IEA A5 1 355

2. A R A3 5

(D) A ER IR QR A, HMARE NG RIRRN, A ERH IR DU MR
IS iR 257, S BEAT S AR, DR BE DA A8 R O 2 1) 9 Y eh A (B R DA D7 K AH
A AR AR ST 7 R I B8 IE = AR AR R, 4 3 NG Rk i, Hifil
EAR IR DU B R AR RN 22 0 AT s A (S E R R DT S i, I H.
A7 T SC55 I 24 5 NAT A2 08 PO I T 0 AT B I 1 oK BE L, D JEL 7 22 A EAR o % 2% 5
o AR DT N IR RIS DL A 5% HF NBETHA, B OR(SEEHR O
B IE,

O EERR ST R R BN B R 05T, AN RERUR 70T,
I B S EEHR A R B S HE AT, ANHE =775t

(3) DAMSAELER DR T ERAFAS A5 A 1 2 3 N 0T S IR IEAS A5 1 55
BB 0 DTAT 7 A SO (B A 1% 47 5T o A SR F TR 15 AN A9 R 1) 4 3 AN IR IE
oA A B AR I A AR i A 2 SN AI A s 45 R (52 5, AR AR R 9T AE
J7 NI S AR5 BRI, AR SO R A2 A0 v Bl Y R RS AN A5 A 1 24 3
NBEA BRI BRI BB W REA BTG ZFAN LRI A=
AR I LS 2457, W 324575 200 e L8 3R 18 B 0N _E C 2345 1A 2445
R I 1 SR A L S 2k ) 22 BT 20 SCA 45 A AR AR R STAE T -

(4) A (LA R T B R T R R AR A 2B Al A A R ) IR W R 05 3K

3. A E AR EERR Y

BRI IR, RIS N2 S AT A2, KB RREFP I R

(D) EUMSESRAERRR, ST RN, FRIE M EE R L
P Jir AL A A LB R B DA T 5

(2) AR A EL A R Ak P L U B = 25 N\ e 10 73 920 DR Al (L R Al 2 2R
BEAT PP A 5

(3) R A EL A R Ak P L 0 B 2 N 0 g 110 73 92 e i {ELBE R ) DA 5 2R 4T
SRR AR 5

(4) MRAEMERHRCER T, HE SRS BdEr, h

70



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

EEACHUR AT IR, IRl A5 8 5 R I SE IR 1A 5 3 AT RN

4. F M BUHE M E R RC B R TR .

(1) BB E it SR, RSB ANM AT A IE, @k
WEFEN, JFEREGE PR R bRt — B K.

(2) R IR ZE IR B S M AIFEN 0.25%B), FEEE AN MiBiRE T
BN ERE M 2% 5 BRI 2R B S0 AUHER 0.5%N, JEeEHA
RH AT, EAEETTEN, JFRP IR S %%,

(3) R B UNEAE B E N A A IE R, WHERUE A E . WiRAT
N A A IEAT IS, S E B G308 NNAE TS ARG 3 & 0 Wi 3 AR
(4 i U 2 AT DR

(B FEEENEE

I G R WIESR . I BEAE 5 i 3738k e 1 i H BB HAth o B 7 52
EVET

2. BIANAIPU A S R BUE S S8 BN . BT N TR HEmR P Al 5 <5
B 5

3. AT AGE H R B B 50% L RB > HBLUE AT 255 KT ER T i
1% HR A EHBORS 28R RMEAAAE B RATEER, 253 &8 N i
UNERRE =72 -8 UNVEF L CICTIER

4 IEEIME . ERER SRS S RV ER e .

O\) FBHE RN

P T3 A5 B i 1 2k B A5 B i R e B P DT, i AN 5t
AT A% o S8 BN TRl H A 5 S5 m T 524 H S S EAE B OF R
BHEREERE N RELE NHHETTRERERMINR KIEGHREEHEN,
B BN E R B S B T A AT

L) FFRIE DL AL 2

1o R EH N B8 NG ETNER S 10 BUBHT AR, PG i iz
EAMMENEE T S E IR AL

2« HITIESE. WAL H T fREUEm BN . IRl (i k) LI
LR RIS =T ROE R R R IR Y, B TR X ST BORAC R . i

71



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

WA B AR R BN S A AT N, s T AR A AT U R, e
N EIEE NBARCERIULE ., &2, SHEERITRE, E-ARGERI
ARG R 2 & B (S E R R, BEEEN ST N TTE.
S EN S AEE N IR R s A F5 It VA 3k Bk e P e R R R

2



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T8 EERlE 500

() R I

BE AN R G AU L Fe st iiat . 2 e E AR S s A AR NN ER A
R HIRE, s OSP4 2 A 2 2 fe B AR s as )= iR A

(=) Hegias 7 Fe s

1 ARG R S0 BUE A [F) 55 70 T

2. Al B s XONBLE 4L

3 sk 4 DU WA B 2 B i 268 < A 000498 5 R T e IV o 14 i =] 300 1

BT HOYRTR, a0 BC R A AT REAEER SR 12 <A B A T T A

4. A RAEROAN 3 A4S H AT AEAT Y 28 7 1

5. FEHEMBUEEN R A A IER, MHE.

FEANIE SR A HLS 5 e A A A R 2 G S R PEANA SEI (R RT 42 1 5 2
SN UR AE  BC SR N EAT R, R AR SR AR

(=) Wz &

e ez o0 BE U7 ¢ B A 2R WA A o BT AR v H SR e s i EER B
L T N L D 1 s e v T

P9 W zs 7 e T SRETE « 2> 1 5 5t

AF el o T S 2 S EHE, JF R TUE AR, E M

SEBS AT
() il 70 Bl i ok 2B 2R H

e S 2 BC IR i i A R ARAT B I B EL A 2 482 28 P 558 3 477K HHL

73



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

+t. EE&RASBIK

(—) F& oM

1. &N E T,

2. EEEHEE AR ok

3. (EEET) ARG SRS G EMEER A, REEM, PEIERS
A RLE BRI

4, (EEEEF) EREE5ESMRM TR, FIm2h VPR A
YRin 9%

5. BEMTRA AR
6+ SEEMIEARMATIS AH%HA

7. BEE AT RIZE

8 J:4x bl 9h S 2 iy WIS B A L IOPV TS kAT 2 A L HidhE 7
e & 23 TC HH R AR R B

Oy FEGARCIK P A P S K 4Ed S A

10, $ZRE AT e A (GRS AR L, v ARSI 77 i g 52 1 HoAth

() B HTHR A THEARHERISZ AT 7 3
AT 4 (8 BRAALHT — H B G 50BN 0.15%F 3 R iHog. BB

H=Ex0.15%+44E K5
H A% H RO 1 44
E i — H 56 %= 14E
SEMBFHIHE, BHRIFEGAAR, %A, HIESEE A 5
S NRIERESE IR RIS, SIS NEZE T 5 S T/EH MM
B M= — RS AT A B S BN . FIBEE TR E . AMREEE, ST H IR

=

ARF 5 (FEE AL AT — H B 501 3HE Y 0.05% 194 92 R 1He . FLE R
74



ERE/\ ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HTEIT

H=Ex0.05%+ 4R

H A% H BT 1 S8 7

E i — H 54 %= 15HE

HEFEREHHE BHRIEGHAAR, A, HIEEEE A 5
SHENRBESIEE RIS, RSt NG TIRH S M T/EHAM
B — RSO, e R . AMRE S, SO H IIRGE .

Ride () BEETRAIME” P 310 TR, RIEA AR
WO, P SEbR 3 tH&BFIN G, RS IEE NS = 324

(=) AFINFEETHIE

THIBR AT NEE S 2 -

BB I ANFIEESATE N BIR B AT BUR 56 42 JBAT X555 80U 2% F SCH Bl

LG = A K

2. HEEEINAE SIS ANC L SIS 1E T I IR £ 2%

3y (FEE AR AR T ;
4, BEEFRARUEARBVFT 2 (2 BRI,

5 H AR AR SR AN L [ IE 2 B9 S E SN Tk <5 38 T B T3

(P FeEHL

AIE B F I RE T S S OB AR, FLANBE S5 1 X BRIk
170 BB MR B K, HeE B SEE Kb
G55 NAL R A7 SRBUS AR A R E AR

H

75



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TN\ EEH&THEHT

1. BESE N RIS 5T

2 HEMSTHFEEAATIFEN 1L H L HZR 12 A 31 H; BE&EREER
SUPERE R E N iR (&SR £ T 2 AN, aTUIFEANT— it
T R
v EEEUNRTNIEIKAN T, PANRMICIEK oA,
VS TH AT B 5 et
NIV YA Z: | N VA - X

6. FEGE AN SIESITE NS BRE SRS THKE . FUEIFET HH 1
SRS, HR WA S E G ) ik B 2 THR R

7. EEEENGH SESERNRESWNSTHZE . RG] 554700
FEAATH 75 A

(=) EEEMFEEH T

ReEHANBEEESEIHAN RS NI EHLHRE (hEAR

FEANEUEZ2) FUE B2 T I F55 B S R M 23 T IS A4 32 < 0 4 P2 T 95 4 e it
ITH it

(S B

ESIE S5 S ADARE) | P WP VA S (R G = S e SLYNEIF S
3. BEEHANNNA AN FHRTHIHHESI, JUEREeItE N &
Bt MRS PR AL 2 HNERE BN A5

76



ENSAEEEERRSTE S (D

T, EEHEBHE

(—) REEIE BIEN TG (iR, CafE/ME) . (5 BHERTHED .
Crsh v W E FRE ) (G ERD) MHAE RIE . HRIERZEMRTER
T IR KA, AT N BORTFILUE -

(=) 5 B3 55N

AFEE(E BT LS NOFEERSEHAN . BELEN . AEESMEFEA
R B B A N SRR AT v [ I B 2 0 E 1 H AR VR AR N
411

=/No

II

I A B S5 N UGRS3 AT AR 2 AR A L 1%
AT R EE R S RS B RS A5, IR ORIEPT R (5 B skt . v
SEEEVE . JeBI I R Ak

AR A5 B S5 NN A 7E o FE R B 2 R0 E I TR] P9, K B 4 R R < (5

HRLFT A b R 2 U SRR A E AR AR T CBURRIAR “HUEMRT] ™ K (fF

BPERINE) M EIRR M (LR AR “RUE RIS 7)) SN, JFHRIE

BB RESAZ I (LA R 29 5€ BN B A0 7 2 B B0 ) A T I R A5
SSig
(=) AIEEIE BPEE SCF A RITHERE G, A N IHTN:

Lo RBEGCE RS IERRIE B BN
2+ XFUEFFI BTV St AT F ;

3+ A AR ot B AR

4. WSBHARESE N ESIE NBE e HENLY;

5. B AL HARN IEAMARE NH GBS | AR B 1 50 7
6. HENEIE AR IE R H AT

(VD A A TF R R 045 B NR FH H SCSCAS . RN SR FH AR SCSCAR Y,
E A BIER LS5 NBLRAEAFSCAR RN — 8 AFRSCRZ 18 R BB, A
LA
AFE G IR RIS DR B0 s BRI Ui B Ah, Sem s aoy KR
TG
(F) ATFPEERIZREE S
7



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

DT R ) 2 A E A

Lo RSBV, CGEEGRD). BB, FE™ M2

(D (FEEFHD) 2FE (EeaR) JFNRSTHRA . L55KRR, Y
eSO AR AT RN B BARRE Y, Ul 2 7 s RV S5 00 S 2k e 3%
B8 B RO (10 S T PR 9T S A

(2) i < 53 U WY 5 B 214 i KPR 58 1 750 8 S i ik < 150 00 o TR SRR A B SR 0
AR e N AR A [ e £ SN~ S 5 N il L NN v S PN DS 7
e NI A NIRSENE . GEEaF) Ea, EeHFHBHER
RAEERBER), EEEANYIE=ATAEHN, BEHESHZEUH B EK
FERRAE Wt b5 B < 55 Ul 5 oA A5 R A A AR S, Bk BN 2 /DB 4 R
—Ro R ILBIEN, REEHEAAREE SR,

(3) FEEGFRE IR T B IS TTE NS E BAAER &Y R S
IEAR B SR B T BAUR] L OS5 R AR RS

(4) BEG™ dh BURME B L 30 S5 U I 5 (A 2501, I ot 3 it
T RS MRS R . (AR ARUa, Fer SRR R E B R A E R
AN, HeEHRANLE=NTAEAA, EREe MR, JRE8E
5 WA ity % i < A 5 LA Dol ) I ) s i < i R PBEEE LA A5 2 R 2R AR T
FGE N B DREE R — R FEEZILEER, ESE AT MW
R

SR a T EIE R e, S AL SN HUR
KERENHREAT. BEMERHBRREAT . (BEGR) #attats
WAEMERTI b, KIEGMAURE NS RSN, e R,
(AR MG FE P UCS BAENUE W b, JRREE G ih BURHBEEL
S ENM S BCE W S B E AN AR (Eea ). ity
PSS A E Rt L

2. Bk E A~ S

BB H NN U e 0 w0 B B R AR S B R R e i U R A T IR
PSR S H B ST e B B

3. (EEEEFD) £t

Xt
i
=
jun|
=

78



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B NN 2 AE USR] o FEIE I 2 WA SO O H AR R E B B (4

(B RV ARG, T 4R F0EE H: 4 A0 A I e T8 el T HLR BT 52
B TN =4 5 /DR AR R E X 3 30 e — U3 e A AL (AT i A 0 B4
fH.

FETTFUR 73 R HE A7 00 P W B B ol el < B T2 5 ), 2 N A EAS
e RN /A2 5 H B H S A oy 2 e B i AL 19X 3t o L A
s BFRITTH A2 5y H 5 G A A E AN S 5 00 AR THTHE

BB BN A ANHE T2 SR AR B R m — H B, AR i 45 5
AR B Ja — H I 2 & i B EL AT 2 e (0 i R TS E

5y FEEITAG I A A

S NN HIE I 45 H < B RITF4G H AT R E B AN 68 BN

6+ T S H M AR A S
B N e RS M BT S HE S/ NIRRT 2 N TA/EHBE SN i
s ot

B A BUHEAT I STt B 58 R A A AR B AL, FE e N
£ 2 H N RSB RS RASEHTHEEN b
7. HERBEHZ G AET
BB WERMEAEIEZ75E 5y I L1728 53 1, <8 30N I 24 1 2 5y 0 117 52
3 ANTAE AR ESH LT 5 A S B EHAME MWL b, Ik L5
NG PRRMERA S S RIEME IR L.

8+ HH B e 77 B

FEFFUR TP G A B R A B I 0] 2 i, R4 BN RCUAE AN H ,
A R 3ty DA S FEAR AN 2 7 24 ) ER U JRE [R5 B

9. EEEMRE, OIFEGEERE . FEarh PR Ak
B HATERE)

SEHANNHERFELSR HE=HA, Wit EE RS, KBF

m

E-8=¢

o

79



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

JEAR & B BAEE Wk b, FRRAE BRI R I A 5 B B RE R T b B iE
JER A I 55 2ot ks N M 2 fF S (AR N RSERTEESR ) FE 2 it
HE P

B E NN SE PR HEWANH W, Jafil e e e, %
o S T B A E Wt b, TR R R AR R T A B B R E T b

SEEHANCYEFELERZ Bl 15 M TAERW, Sl e it & REmE,
W= TRt B AR E Wl b, JRR R S SR A & B EAE M E R T L

(GEEEF) B R 2 ANAR, HEEEIAT A GGG 2R F
A o B A B R

AR P IR BT R e 1 A B B B S B 20% ) 1
T, RORBE FARR BT FR AR, S BN 28/ B 2 7 58 SR 5 s e 4 7 5 ok
SRR LAt B S ST N ER AR B IR . R IR AU S R
SRR A D AR AT 0 S AR B G 1RE A U, o IR I 28 IRE RS TR RS

B4 TN B 7 58 4 A A o AR o R o v ok i 4 L B 7 A 0 S
Tl VRS 73 BT 45

10, 1G4

KRB RA R, ARG B PR L5 ARETE 2 H g4 & 15,
I3 FAE R TR E P |-

R AR B R, S48 7T B 3 <5 A0 R A ot B 2 < A A A 4% 7
CDN AN 20T

(1) FEBARHEFA N KRB HIT Lk g #5500

(2) (FEeaF) &ib. EE&HH;

(3) HHHEGIElET A FEEI

(4) FHSESEIN, BESTEN. BESMEEICHM, e
H5 T

(5) FEGE I ANZIERERE MBI PRSI HEEIL. ZE. E
BRI, B EATE AR SRS A 7 P G R S A AR S5 I

(6) FEEEHAN. FEEITEANREELR FERAEALT,

(7)) BE&EWMNBHERAGE 02 UL FRAI IR B8 H N SEfrds

80



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

i NAR T

(8) Jh< 7 R IIRE A B2 Al 45 R 524K s

() BEEEBEANN@SBERNR, EEEEMIESITENE RS ITE R
1557 N R AL E

(10) HEEIAREFESIT 12 MHANBE-E T 2 it EeEe
Ny EESIEE N T TRESFEE MM F 2 S N BERIE 12 S H WS H
Nz =+

(1D W RHEEESEHN S HEW ™ HEEFE S IR A S8,

(12) FE4 N\ B s 0 RN DAL ik 4 20 19 R i 4 TV 25 M R AT 9 5%
B EIATBUE T TSR T, S NBUL T TSRS 5t N4
BV AR AT N B E KATBAL BT THI AL T

(13)FE G NIZ H HE S U 7 SR AL S TN SR A8 N S A AR
S R ] N B 5 A 5 R 55 OC AR 10 W RAT IR UE 25 B 4 B P 4 1
%7, B T A B R ORIRAT S S0, B [EIIE I 4 55 A BUE I BR A

(14) F <l i 70 e 3L

(15) EH. BB W BIgsh. B St TR E . THR T g
RAEART

(16D Fh 4 AT A A (B A 1R A 4 i AAHE B 0 2 2 R L

(17) ARIEEIFUEIP AR IBE[A]

(18) AFER B FHZ F « JE [m] RV B SR e S W o R[] 17 B 47
SCASIE [ 47

(19D TR S /DN R[] BAr o R R DB ] 77 X0 % R UK A+ I [ 0 7 2

(200 RABE R J 4 W) o T [ = T 1 R il 7 5 e 438 % 2 I ] 45 B K 00
I ;

(21) HEEEE A B

(22) FEEHEHHNY S5 BUR S

(23) AFEEFE L ILE B,

(24) FEEGHIH

(25) B &5 BHE TR 55 NN AT Rex 3 G 0 B Rr AL B sl 56 4 0y 41

81



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AR 7 A RS (1 JF A S TS e [ M 2 R 1 FL A T

11, BFEAY

1 (EEERD) AFERA, AT AL b I BCE 72 1 5 EIR AL R
ST RS B O AU A% 7 AR R B RS A B SRR B, DL AT REd T B4
WA AR, A OAE BB e S5 NN 2R 802 57 R 620 AT A FF S
FH A A AL B 5 2 4 TR 5 HIE SR 2 2 T

12, FEEMAFRAG ARl

FG ARG NRSYUE R HIT, B4 HER P EIE R 2 &%, I TRAE.

13 BB G SCRHIESE B s

B 5 TN LA B 4 4 PR A A B R o b B R LR 1 B SRR IR SR
B B SRR S5 T o5 i 409 0 7 1) LU RN 5 3 P BT 1) 5 77 S REIE R B 4

FE G TN LA 4 2 P A Ay PP R FLRP AT 0 B8 SCRRIE S VB 87 SCHF
UE 27 TR (5 45 19 B 77 10 LU G AR AR 25 AR 4% T AR o i 449 55 7 LU AB DR /N HE 11
T 10 44 587 SCRAIEZ B4

14, #RBARIIT . EEHARNE b

FEG I N RLAE R B IR AR AR o AR R R e R s AR S B G
WO AP ER AR EAURTR R S, B SBOR. RN,
GO WISHEFREE, FFA /W AR 0T . [E 657309 0% 52 B 0 2k < S AR UG 1 5
i DA K% e 75 455 -6 B 2 PR A8 S R AN AL 5y B bR

15, FEEH T AL (S BBk R

SN EZR AR A . AR R R S R AR S
(WD &30 iR 2 55N REEIIRCE 5 A A5 0L, BRI EEUR . fr e
ol MR ESL KEFENR . EJVESE, R0 3R B IARUE 5 % 5L 45 Ak
JRV: B S DA R 75 15 6 W 4% R BUR AN 58 H A

16 &S5RI, RGBS 55 115 B4k

RIEGS GREE FHRUEIES RS, eI AN MIETER S . il
et AR A AR AE S U D SR 2 SRbs . b
WIES S5 AE G L, ELFEAL TR NS L ST Bl AR tE ol KUK A
EHIE LA, JERR A A AL 4 2 5 e Al U R A 55 AR I B OGRS 5

82



ERE/\ ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HIEEA UL .

17, G ARE

B R Z BT I, 7 BN L 24 40k 2H 07 B/ 2 %o 8 45 I 7 i

ITEFEIHEHRIEEMS . EHIRE R UEE RS (PN RIS EIESRL) e
M Th M pr e vl JF w55 ot R A5 o 7 /NS 2 T A
T BRI E Wl b, FRRE SRR A SRR T A E B RE T L

18+ H E R 2 e 1 HARAS B

(7N EEBERSEMH

BEGEIN . BEHRE A P4 E B EHIE, fae T &

i
il
S
ki
<
SR
P
L\\
&
S
i
i
o
oif
C

B LR A A [ IE S 22 A DG A5 2

He G FEE AP EIRAR SRR P EIER S RRUEM (BEeaRD) 12
SE» X B NG (2 e B A R AR 2 < 00 R D G [T XS A
WPl FEerE ks . R B BRI EL R eiRE
S AT IR O &5 BT B S a, JFmikeE AT e
THAA
SEEHN BEEFTE NN A MUE R k£ SR IR A R 5 R
i

IR

BB TN L B R N 2 a) v [ 0F 2 J5 <5 v 7 45 i O i 126 400 995 R 1)
52, HREMRIHIAE B MRS, M. 28 &it.

SEHN . BB N IEGREAINE R PGS B b, rlEHIR T 5t
HRFIRAA TE BRI, EIRIEA PR EE . NIRRT E . AEmHE
GIEF R ERENRR T, BERIHME SBE RSN E . BARZORN S5+
R IE 2 S B U AR S RE « AT B 45 = 2845 S B, B
(YAl Tt R 1

HEEHAN EeE NRIKIEEIE B LR FRAE B, 7T DR S & 2
FEHA AN PR S, HR AR KEN ARG R T I E BN M E BT S
RIIESR A 5 Pt st 0 5 2., JF BAE A RIS e [/ — 15 2 B B R 2 —H

NHEEAF B SO N AT R AL a5 B R H TR S R %

83



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ML, B HE AR, PR R E DR D] (e aFH) £1bF 10
Fo

(B 15 B B S B

RIE DL T B RATIG, B BN BSR4 A R
MAERE R ESTHBEM e LW MIETFZ S, it &R,
2l

O\ EHE BUER S Bk I TE 2

PN IR DU, Fe g BN NEE BT N AT 5 BE IR P e i A O AE

iy

L RIS S SR R BTN AT ATEURHET T (2
YR

2 GBI SIS W3S 5 T 4 6 SR AR
H AR

3. G TR

4y TR CEG AT b EIEI SHE TR

84



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t. XKHER

AT o TR A g, LU s K UH XS AT & TR & 6 97
e SR mnEE.

I G N S AR OR B T FR B <, SR 78 4 I SR, R HHIE A100
FRAG LU R AL 55 b A9 2808 L T RAE 1R T 30 4 5 19 XSz AL 2 R A 12X

2 e < T M ) 3 B XU RRrAG T d AURS BB « s It RS « ANk R X
6z K FLAth RS 55

(—) T

UEFF I A 52 B B N 2 BOR D ER - 3BT 0BRANAE 5 il JEE 55 2% e A 2 14
s, FEEEER AR, PR, A

L BUORRRSE . IE K ZZECR (e MBCE . B AT ILEGR, X
RIEHREE) KA, BT EEl M A2 XU .

2. @ Br NS . BELHFIE T M IAVEAR L, SR T IR e /KTt 2 A
WAL SEEHR TR 5 Bl AR MBS, WaiK bz A2, i
A U o

3 AR PBE. Sfly R A 1 sl & T BOIESF 70 A AT R 223
A S BEE A G RN RS A et 5, R bl ) R 58 AR AN o 3
SARTE TR MBS, KT 2 32 2R R AR R0 .

4. Elinmlg g M. BT AR EE R 2 2 RN E 2, s B
WSRO HIAATS . AT 3E . N R A, RS B i Ak A2
o ARG H BT AR LE AR, HREME AR T, seE fes T
SrECRIRNE D, ARG TR AR TR . BAREES nT UM I #5 B 2 FE ALk 4 HIOX
PR R G, (HANRESE A it .

5 WHSE ST AR o He < HOAEAS 3 El R B I A Ok BT, M mT BBy
3 B R R M 1 S S0 S 7 e, AT A 2 < PR S B 2 T e

6. 5 IS . EE A6 NHIEL R, #5155 NRE AR, SIS,
SR R BE SR AR T (3B, X AR b e

T R R AR XS . i e R i 2 AR Bl KU 2 i 5 WA 4 T 2%

EPATH A RA R, B B AR AN BETE 70 S RIX — XU R A7 7E
85

i

I
bl

%
—
R
> B

g



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

8. PRI MUK o FH5E T XU S it 1 R 28 7 B oxo 1] 5 WAL s Wi 27 M)LE SN P 4%
BRI a B REI, X R A TR B SR A A AR XGRS CRIV T B 2 AR 2 XU B
NTEAC . BARy A 2N ey, < AR 10 ] 8 YL 2 IE 23 T A3 O A IR N k4T
RTINS, RIS R R s .

(=) R 8 HRS

B G R 16 3 R BN 32 4 A TSIt 3ok R v 7 A KU, 2 AR DA
IR E

1. XK

ERSERBEIES, HTERSFEANIIR, 25, Al Rk, Hae
A5 W R 2 10 B T S0 {5 B A PR R TR T 55 L AR SR M A A 1)
T 72 A2 R RS

2+ A5 R

H1 152 AU IR B0k S5 AR B BA 2 2L S BT IRFEA 3, 22 5 15 2 I
AT A w22 B R, B R T ORI R SR AR R SN HERR AT RS 1R A, FHE
R BE A B AIAH RN LB T], B GA) f 1) B Ak

3. 1BE A

HT2E Rg. MRS THENLIBAL 5 BT S5 AR $ AR 5 B e 55175 1L
(7S e 2 S A e SN AN 1IN s TR Bl = R TRt SN S (YR
B, Bl TR AR R RCRAR TR BN D R A R 1T 7 AR B R A XU

4. TELEX

PRIV 28 N\ BB AEAT s B A B RS, AN AR AE B, BRVEAT 958

(=) REELFA IR

1. R BRHE R 52 1 XU

AREEG BT REIUR S, BHEIBBCEEAE AT by 25, BiT5J51H
RN 5 HABAR AR 22 5, AT R AR 2 A% 5 TR _E T2 5] AH R 1R AT K
b, ALFEEANER T

(1) BHEHR Al T8 1 R 2 5 42 )RR

AREEG B TR BT AL A — 8 FUR], T HLE AT BE i B R 5 XK -
— i, BHIRCE T A AR S R R B EOR . mim e . WAk Brag

86



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

VA T RE PR S A 5 24555 e T B AR R Y P A, A A A BHERCK
AR RS DB R R, PR REOR . i SE . AR
SRARAT IR B R AR s 55— T5 T, FB /- FHE Al w] B AL T KR
B, arsROIHae 7. BE S R THFEEE . AN BLEIR KA AR
FRABKRAHEE, MBI deoh, BRI AR 58 H A 75 A
58 BB KR S RFE, T3] Ee A R, (5B RAT @ MEFE R .

PRI, A 7E 8 SRAB B A by S USE 2 PR T B, 20U B2 R M AR Al ke )
JRURSE A B 4 350 5E TR B A M T e JE 25 48 R 28 W g 3 SO T K KU - %
WE R T AKES T, S0 RHIIR 173 CELEERHARR 5% 22 (104 4% 5 i R 22 R 28 5
S — 8 7 AR, 2B B I Btk b il A R T £

(2) AR KM 2 AU

FHUBR e 22 50 15 EAR BB T 5 55 [k ki@ BR 1 (R TiT f5 a5 N385 HAS
ek ERIE IR ), STk EREIR A1 20%) . ROV BT i H RIAT/E R v
FFPRI, T RE R EUBOR I S A e 5l AT BUAS B v HH DR I8 3 B X
58

(3) JBNPE R

FHOBREE 52 1 I =, E T R S BURAR R A A 255 . b4k, FHIRR B
SRR RATIN, SRECIK A7 E B BE LR 5 — e IR PR R WT e, v A
N B < THT G TG vk B I A T R A A S 3 1 AR o

(4) 2% AN FIHETE R

FFE A SCRLE B 2L % Aalk vT DAFERL IR BT 058 A AEBEANENT, ATaER
FAPh s 20, M5 B4 . 4IRS h G 55N E T ARG ER.
LU N TN BEoh b Hh S vk A 2 4 B AR AR, T BE S8
PVERE B P 5 5 2 SR AR RS AR LE 2 5

L5 b DURAT ISR B FE R IEE BRI b i . AFFESEIE BB N R
ABE AMIE S5 A BEAE i [ 85 4 AT, AR BEAME ISR A A . 0% A RAAHEAEIE
R NS bR AT AL A8 5 B AP BEREHIE I3 R AT N AL ot BLAREAAR 2, (HIF A e s
[T ELHEE R BEAMERIIE SR o $ 088 B 24 78 79 01 B AT W WORIAR SR Fry 4k 7
P, TR R AR SR AT Gy RIREAE 4158 A W I SR Bl A7 FE SR UE 1L 72 b mT REAFTE I

87



ERE/\ ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD 3:75%:% Eﬁ :FE ( E%ﬁ )

RS o

(5) FHUAR AR 7 XU

FHOUAER T ) BER AR ™, IR TN () SE R, SR TR LR, IR T
B2, AAHREES Li. WS LW MER B . — BTSRRI R
SEHENIRTITIRARE, R Rt HEFEAOR . AR 1R XU

(6) BHEIBUBCEEAERAT 52 P _E 5 T AT 718 72 57 00 XU

BHNR R SRAE AT 5 S U] B S ER TR E R, AT R AR e hr it 4
BB, T B 8 HE LK IR B i KU o BRI SR AE R AT 552
bl b5 AT AR 2 e AR E AN IR T

D BHEIBCHBCRAT O RS UL, ZE RT3 m, Wi, Efr. K
G LR B 35 BEIBCH IR AR AT AR W 2 0 7 30, Wi R
BREFEUESR & 7] SR T WA R B, T NRBEE L EES 5 RATEN
[FJ IS, PRIRE B AR b3 38 B A B S5 AN E « L STR AN XU i S AL
WA RED, AESETTETREANIEH, RATEMHERERR, BHIRRE
T ) AT BE AR AR R B B KU

2) VI WIS HE, BHEISCRAT NI AAT J5 Sl B AN 2 HAE A B i W
Forb IR R T E 5 W 55 P L iiARiERy, R4l E ook kAT .

3) BIEBUBCER LA AT G R 1 R el B ERAT . R BT XU
R > i RAT RS T LA T EUBCEE R AT AR AE 22 7, $R5E 3 DL 24 AE 78 70 i
I RTEAH RN 6

) EIRAFFRATIEESS, RAT N AR 7 T LUK A Bk 88, A
S IRATE RAT I B S AT BRI, B AR AR B A e RS A RS, RAT
N8 B S T RE A

5) FHEIMRHIE o VE EiT AR BB R ZE S22l i 2 =) A] BEAR 4 1H T
2, AAAEIEHIBUER S, BL R BRI — R 0l 3R R BB 43 AT B 2R R BCE i K T

B W B AT R ARSI I, 105 0 3 45 B 3 R DA x4 /) H
HE TH S5 IR ) 52 2R

6) I CEHEFIETR A5 IR BB SR TR ) DR By o &) F AR AE Y
TEIEIE, Rl RIRBURA R4 121 B EE B e 9 By o B0 e e AR S A

88



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

KA EIAERL,  JFal e 5 ARy B B LI AR E ST

) HMXTER T AT, BB A w BB O R, S
FRERCE TR BT B i B ZE LA b BRI G BT K s 2% sk B R St
J7 2 AR o St 5 Al il B 22 R i) fE T B0 w5k b BT A8 5 i IS AL
B R AT RATI R

8) IR SRR IEIR G, MR, Lo RERIREE. Sy
IRARB AL A R SR ARV L, A el 5 AR TR A R D B B SR A
JEAE S BRI EART AR A2 ST

(7D Mo B RO AR A P IR

BHEBR B SR AH VR AT B BT TR VP SO AN AZ &) otk 55 JU
RIBEARYE T 37 G DL AT B el e 3%, Bl 7 ) S 3B (T2 AT 25 N, 53
e i (NS VAL K % A

(8) RHE A S B AH i JEE 1 AU

A M P T DA HRE BB YR B3 5 AR S B, AEAT & 2 < 5 R 40 08 B K
BHZORMIATIR T, ARG n ISR IR KRR S S 555, IR K
SRR B AR ISR S BR 1, o I A Al PR 227 15 100 B KU T e 4 AR i <y >
BEREA

(9) FHEUBR v 32 AN M) 12 IS T R 1 XUz

MR 14 15 SLANE ) s I R0, FL R s i I i, HLJm 2RI g
WRIEE NS MmOl BB 18 DUSERTAR SRR H 06 B AN 58 3 .
BB T AT B nT B i D5t B8 R AN B T R U ) ] R A 55 S A 3
SAFHE T R BRI B 30 ) XU -

2+ AR AR S T [ Al s 1 X

PRETEEOF A e 5 R BEAN R 7 b AR B8t LK ~T- 22 [l 4 R 5 5
AN T 4 (148 B 3 0] BEATAE i 5

3+ AR FEHR B A AU

PREGIREUS A I IO RS AT REZ BIBUAR N R . PR Eiiaml 2= k.
BB N BENIRE 5 il FE S5 % R A R s i i 2l R EUR R0l ik i
a4 RAEAAL, AR

*

89



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A FEE BT A AR S R R 4 A 25 1 XU
LA TR 2 AT R ot 4 15 8 A4 VA0 2 365 Bk PO e B A 2 3 R A Al 3
(1) TR FE B0 5 A e sl B8 il 732, S A R E M S ) 20 6 1
A b AR R O 2 BRI R ZE
(2) HTARIFREUR AR R AR IR« 3R 55T N S BUS M IR TE bR 1) H 5L
HRA ER R AR AR, A AN R 4 AR L P 2 R 2 e A R O 2 PSR R R 22
(3) Bt BRI LLR] L B G A« IR A% BT 3RS & mT - B0 Ui
AR AR TR BOCGRE F, AT 7 A R B AR 5 T
(4 FHT Rty I R i A B e 20 e 22 25 Dt R of A 3k 4 e vk S B 1 e 48 %
5 SR AH ph et AR T 77 A PR i 2 B R R R R 2
(5) HTHEGREEEPRRESRZ 5 RA, DR S B RS 5
MIFETE, (EEE GV A ShR M FaE0™ A BRI 2 52 5 IR R R 22
(6) TEABSIRHILB R, EA&EEAMEEAE T, HlnREEk
MK HRF B KL MRS, #on AR s = A5, A
SN AR HE R R 4R U BR ERFR R
(7> HAWRZEP LR w0 52 2% SR PR, S
HR A 3 e S PR L 081 5 o P 4 P 22 1 S AR ] BB 58 A AH RD s [RTGR =
XL B A T H 3 1 ) i AR B AR AR AT 5 < HR e 5 B [ty R ) B
gy BERER RN TR B b A R S, Rl A R 1 S PR R R 2
5. EREFRZEEHIARILLE H AR H RS
AT 14K H S5 PRER R 25 BE R I AE 0. 2% AP, AR ER R Z P I 7E 2% LA
N ELERTRR P4 i o1 0 D0 3 5 G i R 35 T R S SO R R 2 R I RIRYE L, A
G RIS TR BN A% E T e R AR KR 5
6 L 15 R ARG
P (R OB I PT e K] 5% o R B SR A R, A A7 R A5 R T i
et 201 T XU -
(1) F= 4] B DN T2 B N e 43 0 2 5 -5 SO O 59 P R ER R 22 K
(2) {ZRE A I o] RE R HALE L i BT I B IR R &
SN AR 4 — T IR AT AN 7K

E#

He
J2E
&

g

90



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3) A5 Bt A R TRV LG, E 24 5 I 8] P9 A5 2R e A I SENBISE v, T
I HR I AR IURE% I 20 € J7 SCBEAT S 5 LA LA S5 U W5 e A B0 R i 5 D
(8] 7 22 HRIIRE [l 75 B 1 A S A% SR ZIE D, L RT RE R 5L B A4 B8
0 e 8 0 < 7 A R Ol 2 R T BRI IR 22

(4) EMIRTEOLN, PerITaBUs o Al sE R AT, B n] BETCIE K
S HH BT I AR IR B A5 45 BRI IBE (R 47, b e B BN P AR 2 15
(7 FR) 240 R A FR U B2 [ 375 6 8 BB A 1 O ] 00 Rl o AR BB 52 2 ] Y 95 e »
T e T M R T 1] 2 S 8 e <o 3 P DU o

T R BB T R KU

P ER i K P i 2 W S 7 T 2 T RS, L i A B LA 2 AR AR
VAR, e B NG MR e A AT N 2 DL e IO SR U, 255365 25 RS it T )
BT PR FLAE R P B DL S BRI VR Z2 (RS2, 458 L 1) 52 B e B AR
TS BB A AT AR 2

8+ FEEG HIN LA {5 1 AR 55 1) XS

ANTE G AR B0 1 R ER i A R AT LAA) A 8 BRANZE S, ARRAR R LA AT
BE T2 A R L X RO A BN ZE 4, AN Ik S IR L & B R 2052 B %1
A2 AN TTAE H A A b E R 2l S ISR T %, Qs et e hn it
R Feida e A, SRS IF i &S F%, JHE 6 PHNHE
R e A NR AT RO, BRI N KSR A T Bt LR FH IR
R, SEEE R, BB AR Pk Shr iR 8. FeaiafEir.
5 FAh I 5 5 JF B 25 1 2k [R) A5 UGS

I i K (R TR 5 LEbm 18 6 00 10 Gt 1) B AT 28 M R 5 S S T, kg 2
N2 i K A LA SR B Bl — 22 5 H I F6 20 B E AR 2 e #i A A
A 2 10 5 BRI 248455 Jk e PR B A, ZIWIIA) B AR B0 48 AN P 58 45 i R T e
ARG AR I R ZE S, SOt -

NI TN IE f=E-Y Gt i b)Y ovs

S RTREMEIR /D, EARYER & FRE, WA EARHIfa B, A2k
A AR IR E 56 T JEUbR A48 B H R BURAR 2 203, Bt &Rt 2
ik < (1At ARG RFALE A 558 (K0 e R 8 DR — 380, B8 3 ZIURHE L I 8 7 R 11

91



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

JRUG: 55 A

10 Fee Bl i3 S A At o (0 JXURS:

U A 5 R A o A A5 AT o8 5 < 4 B0 — % 11T 358 B A% B AT i
PRI —E T E W, (EIEGREIESR A 5 BT A 5 i 78 2 I Z U, 77
AR TSR BUFE I T, BIAEAE N A P A AR XU o

11+ 2% TOPV Y3kl TOPV THE A5 R 1 XU

EHRIESRAT G TR AT R S S il (TOPV), BB AL 5. Wil &
[l BB N 2% . TOPY 55 SEIN R & B B AT e A AE 2 e, ST WY
B2 [A] [ S PRl AN AR T BEAEAE 2257, TOPV HHE T AE B4R . R AES
%5 10PV HEAT R B R v] R S 82k .

12 $5E5 4 HA U R TR IR

AR F 455 1) FR I E B3 B, T BB AR VR XS B 40 L I I B AR, HwE
T AR PR o BRI, 15057 2 AEBEAT H I, W] REAE A KA ) R JBE KA
W s e R 45 D DR TG T ¥ SN R M T 5 1) A 06 ) R - 550 P e 2R T PR XU TG «

13, $55E A JBE[a] 2 L F X

B E RN REARE R IR E 0L BN N TR, FEAE R AT
VPRGSO, TARE R/ N R L e E] BT o PR UM e R R B N AR R /N T
[l AL FR U IR A ) A 0, T B TV 42 BT PR 5 /)N HA U DS ] B A7 4 e [
[FIRE, FEFE BT PE A L m I, AL SR BT & WA B & LB AF & 2RI
TEERDXF Ay, AT BE - 2 L ] R A T

14 =0y BRE [R5 A7) AR AR 30 RS

AREEE RN ARA GRS WeBR. WeZEE. AU IR
e, BTN A A R I R R, SRR SN E ME S
EE ] i B2 [0 A OB AT 22 578, AFAEAR TS <

15 AT B A IE 27 H B2 A A D0 oty >R 8 XU

5 4 W N B2 [ 3 BT T AR UP 7T I 25 R I 4 B AR AR IR LS T AT 4
A7, AE IR (R AT R A R I B AR, AR 0 3 <5 3N S S S 1
DL R BT EATIRANR, AT BB T KUK -

(1) TR TR IE S R & B SEAR 2R, AT AR 4 |

92



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

DU FHRE [B] H7 A A% B0 AN 5 1 o I A AN A RN G M T B SR AR < — i i i
% BT RN 7K o

(2) FEARZRG . 8 Rk B AR R F] e 5 0 4 48 B\ T0 ™ b 18
“IFIEI S, SRR RN AT DAL AR (AR T AT SR AT A
FeG BT AAAKE “IF A5G « S H R T U R PAAT S5 3 0 2 A L A A 7
FILRIE, B4 B AR AR B TH R LA SIZ IR A8 1 i A0 404 2 0 B 5 10 240 5 ke
H G T B R 5 5 2 (R B 4

16, B X

DRI AR HE e AN FE AT 5 E 25 58 5 P b T S AR A 2 1k T, Bl B < B A7 K
SRRBIEATZ R BT, SRS AU Re 4k SEFEAT T4 5 5 MR

17 A0 B 7 SCRAIE S XU

(1) 5HERITE A DG IR R 32 B AL R R 58 SR AR N AR . B4 i
0 JRU 25 5 LA 7 AH 5 1) UGS o

(2) 5557 SCRFIEZ5 AH G (0 U 5 A5 B8 7 SRR UE J505 FH 3 s aAH %
R« B8 7 SCRFUE I3 BO R 38 KU o B8 7 SCRAIE SR IRV B PR KU o PPERXUR 55 5 B¢
7 SRR SR AR O 1R A o

(3) FoAth RS T ZAFEBOR AR . BESORIE R AEAS AT 30 1 U
FAR RS R UK -

18 JE4x 2 5l Bt 5 A E 25 HAE Il 55 1) XU

ARFE G AR A RN IR S A IR 0 20 58 55 Al BT 2 RioaEIE 75 A5 Ik 5%
A BEAFLE A0 R RFAT AU o

(1) JRBNE R A B 455 T I CARUNE (] B 7 i R % Rl il 5t A 10 S R
AR T B I A BRI SCAS L [ 58 A £ IR

(2) B F AR e RlimiE 25 A8 10 05 7T e JovE K I8 tHAEHIE S 6
V2 BN SCAS AL R M B 9K Bl FH ) XU 5

(3) Wi AR UEFF AR S, FTRET I H (8 3 8] 0% K i Ak B RS (T )
JRU o

19+ FeFe A B (5 5 XU

ARE AT T AR 0T, BRI D E oy — MRt AT A, FEAAAE LT X

93



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(1) TR 2 fiE H T BB I B A% AR 51 1T 25 5 58 3ty R AR XU o

(2) PEBHTERS: S48 i TR I B & 20 Toi% S AR BT SR KU

(3) FEZEN: TR IARIIBTE 2 ARS8 800 % Z TR R RS Z2 1R 35
2y P 3 RSP XS o

(4) PRUES MBS : A FE H T Joid B S 4 B <o o S S B 4R B4 1 B2
B LR FITEE SR A ORALE <5 111 717 K (18 LRSS o

(5) ALFFIRS:  PRIBEHE DR ORAE 58 5 T A AEAL AT, k007 Al g
e ¥ NI LR e

(6) 5 : R Tt 220 o mlaE 29T A B 2k 1 XU o

(7 BRI : 246 T AR AR A 583 M55 N B3 B 22 4 Bl i
B 22 4 I A 2 Do RT3 RS 2 [ XU

20, [EBUY G BCH K

NI TR YT BT, B I I 4 RS 0

(1) ALAFPERES . FE BUI 6L Z R I RIE 2 5 7 3, AR K i) BE R
UK, BAFLAFE X -

(2) BIIH X . EOUHEEL2N, AR RFER 64, &
Gy TR W AZ B G5 A R AT G I B QAT B 5B, AR GAF iRk
R 2S00 RE, BoA 200 H RS ETY 5 & 2 RISEY) S H1 7720, anAs
ik < OR BE AL FIE 0 PR A A0 8 S AR R A2 5 45 B R REAE B JUTRR PY I S s =2
TR, B AR L), A8 5 Fris OO R R STV E I 2

(3) SR WA S 5B G2 5 i s W6 A w0
FEINAE » BT 2n A AT AN S A B G (A1 HR R BN A S G (AR B 5 450471
. HUE AR B P AN G SR 2k R

(4) s F I U Bt o i s B I A2, 00 7 R RE PR D [ B B 5
295 G LIRS BN RS BB AS— S0 T I3 22 U o A T ZER I 625 20 e ST
ELFEI NS T — B & LT G I % 2 22 BAFAE AN S 1 T I 5 30
FEZ K -

i ZE HTRLA3E 8 A

94



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ARG AT BB T R IR, $55E S SR XU AL FE RN IR T T 3 AU L
AR 22 G0 A5 RS . BRAE U . ORUE S UG A5 o B I AT RE 3G I A 4
EE NN E e

22 =7 WU RS B XU

KRB 2 DRSS ZATEE =TI Ip B, AEAE DL T XU :

(1) FIEIREERBE R R 2 MR, SEURE ARG, IR 532 2R 1
FFELl, IR0 4 BN HR S [ i 55 PR IR

(2) BACHU O] BE T RESE S B, G St BOARNHAS T, SRR A&
i HAEUES R Bt s 57 R A, i BE VR BT BB 43 58 AN R XU . [F]
FER AR IE R RSk B TIES3 38 5 it S FABARERNL .

(3) UEF/MABRAE G AT Behli . B EHEE AN LA RN AT REE L,
S €% a AN FR R 1N a8

23, Z 5 RIERI S

B B AR B TR RUE, S 5008 Al BANRAT N T E AR
UE R AT AL LA K SE Zy WL 48 22 s SR KRR AT KU, A0 H5AEANBR T 8137 4ol b 55 4¢
HRe SR RE S48 R, AR REA NS B /MR RIHIE S5 AT NI AR AE
DML A ROR S AR AE 22 5 v R 91 R KU s A FE VM B B A R A B
IEFEA AR s AEFC IR R NAE A L0IR IS« AT 8 28 Yo J T O e ke 2 HE T
eI AR RS, s AEFE AR TEaR T 1 AR s R 22 4 b T 3 OAA R R UE I A% 22 5 DA K 52
B4 RN AE Gy ks R B R AR s AEFE IR ABGE SR i XU &
FESEAM T BIIERIHIE SR AAT N FERFEE B0 % W0 8 U T 5 5% 4 7T e A7 AE 22 e 1
PR s S5 N AN B2 L A PR 22 e AT e 5 B LAt XU 55

QUL DXk} N

AR BE S AR BN P IRV 32 BEAA I AE 56 845 TN R B DA A A % A8 0 5 4
B DA SCATHE B N JBE IR0 A7 PR IR

1 R, I8 H 22 HE

KREEG AL G BT TSR BOIE J7 B R R, JLRRIRIC B W o JRE (A1 L) W] DA S
FEANE T I T8 53 i I Rl 25K

OASTE G fe /N L e [m] B B B e, R /INRBE 3 AT AAE — i i 4458

95



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Dy e IR e i AR B A

QAT R AL EHRIETRAE 5 BT E TR 5, R S HET T2 A S G (1 — 2
[IERZZ R i e 5 S S -  A 0 Esa Z I e A S R LN B A R e B R ey
ZE A W i S P 1 M SR AT 62 S

HAER RS G F “SH-tms 2ef®in Emes” o “HN\ED Behn
WU RS [ o3 AR A S S - e B H O S e e (AR
PNSESE

2« T AT R B I sh 1k R Al

AF NI G, BB AT AAEASE G (0 H W T [ 18 H H S R Bl
WG [Pl A B < o (ELAEAR S ) ARFBR IR T 0 1 DL AT BETCIR T A2 BB N 10 H & HR M %
T[] A

A NN R TR o AT R S BT LU 5 T, AL GBI T AR
(i Aol 3 BB 28 30 e A3 B P B 7 LU AR T 2 3 B 1fE 1 90%,  HAMVIRTE
Bl 07 1 80%, PRIVAHNE M I HLE i 32 PR (5 ERAh, SULRIN, A2k
G PRSI BN 1 B2 BR B BB L] . AL G0N ETF, AN [E] T HoAth R o s ot
SR I I w07 3, I R B AR A A e BN Bl =AU HoAth
XA ORE B AR AR Sk <5 DR Xt 1 88 8 [ ) 5 22 1 AR LB < B8 7 (K IS 7 o (ELAE AN B
1 FFIRAI TR OL T, ISR B A AT Ml 3 T I T s PR XUz, AN < i
B UETF B 58 3k S IR B M XS tHs A8 — S8 R 1 M AR Tk <5 10 %o B2 ] i

(3) St % F AU B VE RS E B T RIS I . Ry SR it i v A 2

ReEHANSREE NI, EWRRREER AT IR T, "
RIEE I LB G B RINZE, SREIa AR I RS e B T H, X6 I8 e i
FRHATIER R, MFONR e N BRI E XS A B8 i, F5(E AR
T

1) B L m] 37 5

2) FEZESLATIE [R5

3) EER A E;

4) I 2 DA RE A A e

HARSE T VE L 5 1R “ 20 )\ 2 e ait B S Ie(ml 7 #8273 (AR 5%

96



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

W2, CANAEZSIIAS “A . RSO F SRR E2 A SN 2R

TERFETEE TN, BUERHC R R, AN ] GRTGIE il 2 BT A #5834 1 H
DS e FR T, 5 % 5 AT K [ 7 F ) 2 7 i e T A

(D Hofdn XU

Ly DR AR R 217 7 A PR XU, Gt H i 2R 9 AN P 77 A 11 XU

2+ PSSR TR BE G v, N A& R B L 4 AN SE 2 i ™
A R AR
v BRI R A R RS i FEAE S IRVEAT 95 7 AL I XU
o XF B N 7 0 4 4 T A A T T A P A 1 KU
VPV SSFE S R )R] RE AR KU
 ANATHLTR] R R B E BE T AR S, SN SRR KT DT A SR KU 5
V Hofth = AN B XU .
(7N AR BV SO RS IS 2 R IR 0 5 B AR LA ik 4 ARG PRAN RT AN —
FUH AR

AR B GRS AR BT 5 AT R R A R AR R ek e B TR R VU L $R B L
191 U2 T 370 A 55 A ORI PR, ARER T — T I L T AR S K
S RGBS UAC 2 AR AE o B B TR (38 0 5 TN LB TR 0 At A 5 L)) AR AR A G
EANE R AT G AT KRR, AN R B LA SR FH B PR T i AN ], BTt
BB ATUAL) FR) IR S5 R PP AN 5 5 <R A ST A o UL AL 2 R AAE Y 2348 7T RE A7 AEAN A,
P BE AL S A Jo <55 ) 75 42 AR B LAY 1) 255K 5 1 XU 7K 32 B 0 57 il LR, 2
(] (R VT BC A 5 o

~N O O = W

97



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= EEEFNERE. KIE5EEWHER

(—) (FeaFH) MEE

1\ AR RE G [ R EE I E B 4 & [ 40 0 22 2k e A A A K
RVOBE I, B AR S 0 B AR RUCET . X FIREE IR
SE ML A R 258 Al AN S AR AR S RGBS, hEEEHEA
A EIE NFAREFZEIF AT,

2 KT (EEEF) ZEREEHHRA AR REE AR T/ AT,
H R BCERUE P H N AERUE B 2 o

(2D (FEEEF) M& ISR

A MR —1, GEATHERE, (BEGR) MH&IL:

I AR N K& e & L1

2 BEEHA. BEEfEE NRTTAL, 6 MPHNKARESERN, B
B EIUE AR,

3 HIBUbRHIFREANT & 2R IR Ry I i 35 ) 58 46 K 1) VA A2 8 2 A1
I R B AR R FE BT & R UL SRENE M WE NI S5 UE I ERSN ) 48
B BB SE TS, 2 BN RSB A N RSl R Rt TR
e, BB N RS R A T B0 3 S TR AR T 1

4. (FEEEFED) 295 AT

5. FHSVEBHE RN b [EAIE I 2 ME B HoAh 5 L

(=) HEW-HiEE

1 RS PEE/NE: AL (GEEER) Zibfhz HE 30 M T/AEHN
AL W PG BN, i < BN R W0 77 1 S/ N A A v R M 2 )
BT AT RS

2. HEWFHRE/ANAAM: e E NN A RS EEA . RE
BN A (e NRIEA ENESRE) ME FEM 2 THm . A LR A (IR 2
TR RN AL W™ IR SN AL AT DLBS AT 2 AR B

3. WM PHEEANHIATT: MBS R | T
iy ARBAM L. He e PR/ T DRVE AT D B RS E S .

98



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

4. BeM g5y

(DA R &AL B, 3G MG H/ NS 3R S

(2) Xt P AU 55 #EAT I BRATA A 5

(3) Xt P HEAT A AN AL B

(4) HFRIRHE MR

(5) BB TS5 Frehis Ak & BEAT AN AR # i, B ERIM =55 Fro i 5
et R R R A

(6) Reiis Sl & o FRE M & & 290 A 1

(7) X B g R W77 BEAT 70 B o

5. RGP iEHABNRDY 6 A, (ERAIE G Fr i uE 27 I s 14 52 21 PR Al
1M ANBE S AR B, T S BRAT BLIUAE

QLPREE 84!

AR RS RN AT Y BRI R ARG &
B, IS5 e R SN0 S Ik R AR W R S

() W™ IR SRR B 150 BT

WRIEEE G PRSI EO T 5 K2k I 738 55 1 A R A B P Rk <
WrHBF M S RBFIHB R & 6155 R, 1Eeh B a AR A k&
T E AT 23 P -

() BeM=HENAS

IR A RERFIALN A SEW S HIRE 255 (PN
FALANFENIE TR FUE A2 VM55 i e UF I B R =R 55 Pt BRI Ja i
I ENE M2 8 I A 1 o S MRt T2 7 i SRR S o EE R 2 %
FJ5 5 AN TAEH A R R 1E SANEAT A i, FE I s SN 2o i 5
e WA E Wl b, IFRIEE IR S R A 5 SR UE R T L.

(-6 i KM R S fRAT

S B T B A RSt 3 S0 N IRAF, HARFE IR BT 55 i
fIRESKR

99



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T EESFANANERE

(=) B&mPrra N, FESEH NS NRBCRHA X 5

1 B HNRIBUR 5 L35

(D) MR¥E (GREih). GefRInE) KIAba ole, BeEBEANBRE
FHEAIR T

D KL E R &

2) B (ZeaR) Ad Bk, REEAEMNA GEeER) sz HF
I

3) WM (AT Wik &8 2% DLAGE AN I 2 B [ e e 2 ftk vtk
R LAt 2%

4) B A

5) #RHE ARSI A AR

6) WHE (FEEERD) MARFENERBEESTEN, WO EREIE N
BT (GEEER) MEZGIRFEME, B2 ENE RS A AL R
R FE A i PR 37 ik S P B A

) AEREITENEHRN, RS ITE N,

8) I B I A AR LA, I < A UL (AR SCAT Dy b AT B A AL 2

9) AR BRI AN ST & 2 AF IR HE A B B Bl LA 70 B 5 B L 55 5
PG (R MERH;

10) K48 (R ERED) M RIEHIUE o Bt il a 7 Fl 7 %

1D f£ (REGR) Z0EfeEn, 1H48 0552 B H Y 8 0] 5

12) R BEFE Iy 2 G A et X A B8 28 AT A B 2R AR, O R 2
AT ASE BRI < I 7 4 8 TR P AR AR 5

13) AEIREREI SOV RIRTIR T, 9Bk G AR 2 I ik 4 EAT b 5% e e i
UESF Ak 555

14) DI H R4 30 AR SR AR N HA 8 AT VR A BON B0 52
e HARE AT 5

15) GEFf. HMAIHESI. SHMES . UEgr/Wtta a sl Al v 2

100



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SRS I SMRHLA ;

16) FEFFGA RIEE. EMIATIR T, SRR A RSN, Rl 5
EEAUNZS WP

17) RIEASEGUEIR AL o) A5 SR e e CRLAE HRE SR A ) 38 o) 4l S e
BT NG, BB E NG R OIS AR 585D
RIEG R “UEF AT A FHR 1, IS E N APOE AR A S G AT
MR G MRS E S 5 NREARRESITEHINERE L™, HEITIERED
55 8L

18) VEEFHN A EHIE I 2 BUE AT (BB A 205 I H A AR .

(2) R4 (EEEE). GBIEIRE) RHARA RRE, HEE&EHAR LS
FEEART

D REFFET G, Tp BB IR ENE M 28 0 AR 75 B2
SRR R, MR AL

2) PR RT

3) B (FEEERE) A% Ak, LARSEH . ) 0 # S A
FE 077

4) & R A TR N AT S . e, DLR b
275 77 N BB AR 47

5) BN IER] MR 5. MBI R NSEE AR, [}
VIE P A L 14 5 4 A = R e A N (0 7 A ST, o T B () A [ B 31 A
B, ik, TR

6) BRfkdE (GEEiE). (GEESEF) RHMATMES, AEHFHEE LM
NE AT = NI, AERLE = N a7

T RIEHZ IS FEE N B

8) RIS & BRIV FE M AL THE R S BUA TGN AE - XA« 8 [l o A7 14
JNERFE (R A R SRS I E , #A RE TH IR A 3 S EE B,
T ST 2 AR AT R ) o R[] A7, s ) R e O [ 355

9) BEATHE S 2o UM AR S I g ) B 4 T 55 2 T HAR S

10D ZmflZRBEiR s P RS A B R A

101



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

1D o R (B iR (e EFD) RHAMA RS, JBAT(E B3k Kk
X555

12) PR RGP AL S, AN FR I SRR SRR S, B (B eik).
(e aR) kAT RIE R AMES, A AT EEERTN T RE, A
Al Ntk R, (EM BB FIVANLOR A AL R R R A Bl PR [ o oo R840
P8 L ot ] SR AL (R 1 DL BR S5

13) #% (e aR) MAEMERea e %, MRS HHETa A
oy Bk it

14) 530 E 2 PR W 55 IE R i, B2y RS A IR (Rl ) At

15) KHE (GEEih). (e R) KHMA RME A RESNHRaT AR
WEEREILEN. RO a MOIEASR S ITAARE;

16) 1R E PRAFSE G 78 B STE S I 2 THIRNE . 03k e oM Al AR 5¢
BERIAN D TR AR IR 5

17) B DR e B R 2 e R B R S B OO BB RHE RUE I TR Y, JF HLAR
R BT e AZ I (A ) MUE R AT 20, BER &5 2] 5 5 a0 R A
TFoERE, FFAE SO & BERA I S5 T3 20 SR BURK R BN

18) HETFS M g5/ 4, S5V IRE . FE. . &
ANy

19) Tl A ARVE AN BB B R B S ™ I, SR o FEIE 2 0F
RN IR N

20) P e (FEE R FHEEEM ™ IR B F 2% e Mm@k NG5

miff, N RHE AL DT, HIW AL ST AN IR AR S B

21) MBI GAEE NIGIEHHENIAN (A ) MEBITH RS, e
ENER (GEEE ) RS P RN, S BN YA G0 B A A
A B [P 2 e FEE NIB £

) I E BN H SR =07 A, B = A AT R A

H 5 HAT AR TE;

23) LIS BN AL S, ARGRIE A AR AT AR 2 AT (5 VRV UM BRI it Al
AT

i

102



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

24) BB NAESHENIRAEB IR G SFMT, (EeaR) Ag
R FGE KA LT, K SRR &I INTHRAT R I 73R 2
(BijE) fEREFEEML NG 30 HNBEE SN SEM M T EIAY
PITUREE (R RS INL T CARBZR o A A LAA RS B B <5 BN 5 BRUHE 52 B8 e MIE 7 3B
W TAES

25) PUTERIE S M HF A NK PRI

26) FENLIFORAFIE G BURFA N AT, $50E 17 2k 308 AR I3 & 0 iisr
" NA MR

27) EAHEM R P EE I S e A (G E ) 295E 1Al 55 .

2. HEAE NP5 L5

(1) MRYE (R GaIFINE) KHEMARIE, EeHE AP
FHEAIRT

D B (EEaEF) X Hl, ERENM (Eea ) ME %4k
B

2) K (B R L RAHEEITE 9% ULLIRHNE I B BTt
LAt 3%

3) WEIHGEHNNARENRTHEE, WAHREEEEANGE R (e
Y L EZIREEAT Y, R Hoth 23N A f i R KR (1
e NEMRFERER 2, FFRIUL ZE ORI 3 I B R 28 5

4) RAEAHR TN, AEEEIT I ER ™« UETRIK S SR B ™
NFEEPHIESR . WIS R i

5) FEWAHITEH ARG M AHFRA AR

6) FERGEH NN, SRS EHEAN;

T) PAERER S EE N 2 HUE A (G ETRED 295 KA .

(2) MR¥E GhEiE). (GBFINE) KHARA ME, RetE AN SR
FREAIR T

D PLksAE S EhUR ST R R AT F % e R 2 e 7

2) WALETINEEEET], RAMEERIEWST, &Ll n. &
I EABREITE WS LIRA R, SR H

103



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3) @A NEIARES] . WS SR WS E R NFE R, A
TREEGI 77 1) 22 4, DR HAEE G 7 5 GHEE N B A W LA [R5
B PN, X PTHRE AR RS R EIK, SIS, K E R
PRUEAN R B 2 IR P s . ek D &8 77 ThiAH BT,

4) BRIKHE (GEEIE). GEEEF) KA RMES, A5 RS
NHCSARATEE = NEBRA R, AMIRFEE = ABE R

5 REHESEHNEREGEAT S HEEA RWEREF LG RE

6) FZHE TSIV P R T P ARSI S BT TR K T, R (O

HED) KZE, WRIELEGEENRREES, ANPHEER. ZHFHE;

D PRFEEREE, B (L) (BEAF) RHEAG M E Ha M
SEA, EREEGAE B ATTHER AT T MRS, S ANt ERENE. 5L
RPN EE R PE PR ) a7 T A A0 L ] 32 41 (9 155 DL Bk 1

8) Hiz. HEESEHMATHNESR ™ FE. BehPurE. Eehi
PR [ o) 7y ) 3 < 0

9) P EEFEE S TENA R AIE B F I

10) X FEE W 55ty ZREAd . PR R R S AR, B

S PNAE S EE IR IZ I GEEE R B-EBE T, WAk

SEBAARIAT (GEEEFRD) MERT N, EN AT RIS N R T
T A i

1D RAFFEGIEE WG HdsR . WM #REFHABA S B RE,  ORAF SR
RLAF B 8 B AR EE K s

12) TG PN BT 1) B MU A B OR AR5 6 0 R AT N 44 10

13) 4R 5E HVE A K I 5 2k 5 B NAZ XS

14) R4 ik <58 BEN R 2 B0 S HILE 18) R B AU AT N STk < AL 2 A s
ERSEEE A

15) W4l (FEEVED) (BEEF) LHAE RE, HEFESH A AR
R AEREEEN SR A ANGE ARSI E AR

16) FZHRREE AN (BEEA TR BT b B 4 N R B aa 1

1) IS ERANH, 588 RE . HE. S, R

104



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Bic;

18) MmARAL WIS B BRI B A pl - I, R RS o R M 2%
BIREPSIE ALY

19) Bidx (EeEF) SHEEM - HURN, BRI ITE, HEEE D
AR IR AT G B

20 F% I e M B Ak i B NAE AN AN (B e 5 R HUE JBAT B 2 55

PAT LR B A A A N R R
22) VAR A P ERE I S RUE A (Fea R 2958 B9 H A 55
3. B ARFA NIBUR S 55
He PP A AN A A ATHIAT RIS (2 e 15 [F)) B RN 32
B E AWRYE GEEER) BEEenH, RSOV M HTRa AM (G
FFEDFHEN, BEEEAEFA ARG IS 0D 2 &0 BRrA ANE )y (G
EEF) BFENIFAUE (e EF) A5 & & 7y b kA

TR A e BURAT R S5 1 Bt

(D) WR¥E GEEiR) . GefEIME) RIHAbAG M, FehBra AR
HMEFEEAR T

D G as ;

2) Z 5SS R R R & 7

3D AKVE I 44 I o TR RI S 0 U 5 00 R T Lt 7 D [ L R AT 0 2
A A

4) FLHHE ZOR A RS MR AR 8E ARSI AR,

5) HUH BE RIRMR R G AT A AR S, WREHIRA N K
PR TAT (R A

6) A BB R AT R N 15 B PR

T B S AR R ISR,

8) XHEGEHN . BEIE N RSP HE L SVER G AT NIKIE
PR YRIR B

0

Il

105



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

9) VEBHER S EE R S RUE AN (GEE AR 2958 B HARBUR] .
(2) WR¥E GhEiE). (GBIEINE) KHARA MUE, Fehaisa AKX
FSHFREART
D AE SIS (e FD) IR B i TR R 55 B
i LI
2) TR e i, TIRE SRESRSZAE S, B ERIRTEE N Best i
H, BEMHEBTRE, B RHEBE R,
3) RIEFEE R, MIATHBRIAET L5
4) AN NHK ISR HARAT . Bla 28U R AR (2
EEY FrE 3R
5) HFFA MRS HBVEEN, AEEE TS (ReqF) Zbmg
BR DT AE:s
6) AR fREE g L AL (EEERD) HFNEGER S 3
T) AT RN AR N K2 R
8) IRIAE T 2% Ty i e v PR ] JER R SRAF R AS 15 R
9) WAFAEEEEA . EFE N HENAEICHI AR AL 5 Kok 5%
R
100 SRt H /8 BN E U IR ZOR SR 2, LSS F) BB AR
7o, FFORUEH E L
1D EAER S IR e B (& D) 20 B H Al 55

(=) HGMBRA N KRS AL B SRR 7 AT
S NK 2 e ws A N, 2Ee 3R a NI EE PR

RA PRI SR ARA N B VORI I e @A Na e Eh
WA 5 R

IS HHFFENKRABHEHLI

TEARFEG RN SEIF ISR LG, AFE e NS BEAC I 5 AR L 2 1

BT AR G MUA L S IR AL B OGN, ARk S IR S A S A A A
DU RFA A S G IR e 1 R & M ATE RS I BE ZIRER S IA L &

106



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WS BREAE N RSRR FETH RS S BT R, ARG S &0
R NFAA 1A R AL 2 6 0 BB R e 2O AEA TR S R S Bk
NRZ BB GEEC H 5 A8 IR G 4 A A3 5 03 B 5 B30 DAAZ <A A0
A NIRRT 1A JH G DR B 4 0 A0 7 AR B S I R < AR A ) LU 481 B 8 SR
MDY & NI T, IR B B

AN B I 4 1) B 0 TN A N DAAR B i e i < 1) 44 SUAR R AR T < K
PR I AR G AR B N DLUATE S e 8RR ) B AT R TR AR, 1B
AR S AN B G IR R B IR S8 FE B A NI RAT AR TR G G 1 &
WHFEA NEN W S ZINA IS B S M ARG ARSI S 53R

AN G PR I 3 1) R G I NARR AR B G IR i 5 ) B A AT 4R L
AT EARTE S M BHFA AR, J08 AR SRR SR G & F A E
AT AT IRBEIE S G ARG AR, RIEGIERIE G MRS HA A
R PE WA B H EARIE S M ARA AR, ARG RIEE S I
HENARR A T G IR e 5 1 FE B A0 A A N 3R U T Bl SR AT & 3 AR A
Rz

1. HIFHH

(D BREEEMA P ERE RS A e (EEER) JHELEN,, Al
IR E N ), R E TS O AR AR

1 ik (F4&ERD;

2) FHFELEEA;

3) BHILEHE N

4) HeH 4

5) itk EE

6) AR B A2

D AEESH

8) AR FH LG
9) W EGMERA NRSFET

10) Zeib B4 BT, AREESATH A& i i BESRA 5 2k b
IR b

107



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1D BB AR EHE NERAIT RO HETAARE;

12) BB A THRFA ARSE S B AR 10%0h B (& 10%) 4 0040 1) 5 4 13 45
FAAN (DR E BRI H R & B0t 5, R ED iR —FH 5 i 2
KA RHFFHNKE

13) 92 5 [F) 24 5 AR S5 7 A E KR i ) L At 30

14) FEANERL (G a TR Brb ERIE N 2 A0 0 AN 24 4 2 4 0 AT
AR HIT

(2) FEFREEMBUEM (e E ) 25E 17 Bl B 3t 6 00 AR A A A
i JCSERRAE AN FEMA AT 52 T, BAN 1 B0 R] 22 8 BN AN 308 AN Wi 5 12
B AT AT SR ARA AR S

D) RS E B a0 SN A N 2 SR I 1 9 5

2) VRBENEER G AN (5 < 9% AU

3) VRBEAIL G HIE PR R L RIS [B] 9% R AR B 9% 7 3

4) DIARNLFRVEEEE I AHORUESR 5 5 i ol A0 WU AR 5Lk 55 JU e 2
AFMRL R (g aFED) HATBN;

5) X (FEE A ) AEHON 2 & 0 B A A 2t Jo 58 5 PEAN AR i B2 24
AL (REEFD) ZHFABR S5 KRR R A E R

6) JEATIENRE Y, AR R 1Y 3 e SR AN SO AT U5 3K

) BATEHRE R, HeaHE DL S5 Bk 55

8) MEEALL G AT E

9) ReEEN. EFL S Fe. RS EIEREA NG, H
W Wl B te by ARSE Sy AR 5 MU CELFE(E AN RR T FR U 3 o 1
- NIPAY G EETTEREE S D

100 $IRIL G S RIILIRE, AEXT kS5 B E AN BB SR Jo Se st MRz (o
FEEAR TR BN E 4 SRR EFHTD KT, AR SRR
FREOFNIE G AR, R 25 b e R v

1) SEIFE B AT GOy F b ETF Bt 6. AEHAIESR 2 5 B Bl
TFEZ A ] 5 R G Al 55

12) A A IBC R 2 S R IBURF IR R I Bl CEL At 7 5 2 5 A B < (1 FR g [

108



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

13) AT SR F 2 5 2 B

14) %A (CBEeE D) BUEA T A RS 3REA AN K2 1 HoAh
.

2. W HENKBETT X

(D BRyEEEIE S (RS RELEN, E&nHFRa AKEH
HEEHNALE.,

(2) HeEHNRLHE B LA GEHER, hESTE NALE.

(3) BEHENARNELER TS HIRA AR, YR 488
NFEH P S EH AN Y BRI Bz Hikg 10 H e &6 E4E,
IS RS N S E A g HEER, MY H HRBEE 2 Hik 60
HHNHEF: ESEHRANREAEE, BEREAANELEDTFN, N
SHENAITESE, FHFAHAEBmEZ Hilg 60 HN BI85 MESEFHA,
A NV

(4) AREBESME 10%LL I (B 10%) [FE S0 8FFA N R — 5 00045 1 22
SRAFFE S MR NKS, PSR EEEE A B EaeEE AN Y
BB PR N HiE 10 B RE 2B A, A5 & Fie H R DU 3 4 4 3
R NREMBEEGIEE N B A oe A48, MY EHABE R EZ ik
60 HA AT HESEHANRENHE, RERESHH 10%LLE (F 10%) B
WEEEA NPV E BEF TR, N4 SR AR H PR FESEE A
224 E R BRI ik 10 H e R B HEE, H-HIE i H IR 4
A ARSI BEIE ANJUE GHEN, MY E R BIkEZ
Hig 60 HN BB E A, SEEHARN YIS,

(5) REEEMHH 10%AE (5 10%) 1IFE SRR NatF— IR A
FIERERA ANKS, MESEHAN BEFE NAHER, s iR
REGMA 10%LL L (F 10%) KR hara AR ET A%, 25T 30
Fh R 2 % 5o B M AREA MKiE BAT AL MERA AR,
GEHN, BEERE AR E, NMIHE. TH.

(6) BEG AR N2 U H 8N SRR 2 (E] . el J7 =0
Wi Bl H o

109



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

3+ AIFEE M ARFA AR HEE AN A A A EHT

(1) AR EMHTRA AR, AEANT2WHAITE 30 H, £REEN
Do BB AR NK BRI EDF LT N2

D S WATTRIITE] . s A2 OB

2) VAN FH W FED W F MR R T

3) AR EH M HR A ARSI HRa NSl H;

4 BNEFCEWHM N A ZER (BRREARTAREN G4, ACEBIRMACE
A RBAPBREE )+ IR I R A

5) w55 H VIR R NIEAL S AR LT

6) i 2 U A AIE £ ¥ SCAF A 2B B AT 1) T 485

T) AN EIE R HAR R

(2) RBGEWIT 277 sOF AT RRMEL T, AR NI EE S BGE
PR U A RS & O A N R 2 PR B BARIE RO 3 BRI A e Lo S
R AT SRR AN L 3R DT L3 A PR 4B L B ) RSO 5K

(3) WHEENNFEEIEN, N T AT SR S F0E AR5 RO
RPE IR SRREAT MBS WA AONEE T N, T 55 AT 5 T Ak < 2
N BIH5E 5 s R R W T SR AT B B RN N A a A, R
A7 A5 T R0 0 < N AT T8 N B R b i 0 R D L A U S AT e Sk
BN AU E NE ARG R LR T AT B Y, AR R R
KSR

4, B A N W5 5

RS MR NK S EE BT 2052 WEHOF2 07 NGk, e
U SEVF AR A TE, WA S 2 WA R AE -

(D Witz BEEHFEAT AR N BB R RSN R FTUE M &
IRARTE I TT 23 I J 5 BN RN B8 N R AR IR I 24 71 6 e <5 40
FHNKE, HEEENSSEETTE AIRICGRIIFE R, AR RE . I
T FIR A PR 26 AFR, W BLEAT B G A A AR iU

D 2R B S U A RS M AR EIE. ZIEH R 2B H AR FEA R
A7 2 AN B X B R N AR BER S RATIUE AT i AL (e 5 R

—_

110



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Az VCEFIRIRLE » I HRFA 2 e 0w e 5 2 88 B 1 A0 BORMNAT

2) ZX, LR EaH MR G Ei0 H A e m Fi RiERxR, f
BB FA D T AT G AN 2 T H B S M BN — 2z — (& =02 ).
i Bl B AR A0 HACR AR R 3k A0 A0 T Ak G AE R B0 H 2k 4 8
D) —or 22—, AENT VAR A & e Ba AR AT TR 3 A4S H
LUE 6 AL, bl e B I E T AR e A ARz BT H5EN
BB BREA N K= BB AR 0 H AR BUA RO 2 G A N A D T A5
SAENEEILHEE SN =12 (F=02Z ).

(2) EWIF= . BT RIGE S 0 B MR R RF I BEE A
T B 2 2 5 B 0 HeAth 7 sUAE R Pk H BLRTIERTA 55 A 2 N 4R € (1t ik
ARG WINIF 2 N AT 2R & 2 5 8 1 HAb 7 At AT R ke

FE[RINRFE BAR 260, 3@ 0T 2 077 A9 A 24

D ZWARNE (BEEF) € AMBCENE, £ 2 N LIEHANES:
NATAHIRSE R E 2 T 5

2) AENGEEERACEAESITEN (WEREEITTEANEEN, N
NFHEEEEND BHRE SRR E LA AT R . AN EITE
N (WEREEITTEANNAEN, NGRS E N AR LR M T E T Z 2
I RO AE 75 SO - A A N R TR s ik 008 N Bk 8 P\ 2238
KIAZ IR R ZILE, AR R 15

3) ARNEH AR R G WEERBU AR AR R E W, S mais
NI B G 8ASN TAER S B0 H B S B — 2 — (B 2 —);
AR NEH I B R JE WS Bl AR B R e WA e B N TR
IBE AR AN TAER G B0 H B g B i BT — 02—, AN AT LAME R T 3
S AFEFA N K HIF T 3 A LS 6 A H AN, #tsE w3 00 T
EIGMHFANKE . B A RSO IR AR MR =172
EE=02 ) REnBFEA NERZ T AR RE LB U AR T AR R
B

4) LREE 3) Wirh ELRE H R PR I A0 AR A N B2 AR AR A H
BRI, RS4R3 S e A R . 2 4B AR i AR

111



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

N B BB AR S B I BN AR R A ES TR &
PAEREML (GEEERD) FBCRMIE, HHEEF NI RAART.

(3) EFREENBIE BN RVFIEN T, SSBORMEY, EenPir
A NAT LR W4, i sl Al 7 SR AT Rk, B R A 4%, LT el A 77
HIBUINA A T 2 BOFR T, Bk T7 b 23 H e JFE 2 BCaEE 51
. FESWAHTTTT AL, AIER IR AR A AR 77 el DAL 77 05 3R
W7 KRS G 177 A TR SR R N K2, R LRI T 2 A i 7
HIF TP AT .

5. WHAKR S

(1) WHENEIIRFE

WENFNRRESHIRA AR ERED, W CEEAF) MEE
M RELIE (EEEF). BHRESEHEA. EHRESITEAN. SHMESE
Iy I A (B E ) ME 1 H A F IR, K 2 NN TR AT 4y
BHREA N K0T I AR F I

BEMAFRFAE NRS M EENK E HESWREAG, YRG5 ZE M8 S
UAEFE G ERRA N R HITHET S A o

BB AR N RS AR RIS A H U A AT R

(2) WHIEFP

D BpFFe

MG TT N, BB RS B R NI R A5 7 KX HE R FifiE A
AWEN, REHRSERANTRIRE, SHREHTRE, HERRS R
R ERFN NI H NS W AR, ERESE B ABRPURF R LR
RMEGLT, HEESTEE AR M U ARR 34, WA S AR
REFIIE S FEE NIBURR IR BE ERE RS, T H H R R 2 IR 4 03 AR AT AR
AREENFTREFR PR 50%LA 1 (5 50%) %8774 — 4 J S AR B NENIZIK
e R S DN NP U PN g SPGB st NV el A= A B S oy
BRFANKZS, AR RS 3 N K2 AE B R 8.

SUCHENB K RS W G2 M . 2244 M 22 BN 51 4
(RN FR) . B IEMI S S0 RRA B R FE S AT, RN

112



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

w4 (BEALAAFR) ANE R T NI

) EHITS

TEIBWIF ISR T, Eah AHEASAT 30 HAMIRE, (ERTI@MMR R
ok HHE 2 A TEH NEAIENOCIE ARG 2 A 8RR, £ AIE
WL B R T BRI o

6. FKk

G BREA N TR HE SR A0E — B3R AL

B AR N RS P53 S — IR SCRIRE 51 ReidL -

(1D — MR, —BORBUIE S IR 4 105 i B A NS AR EE BT 5
TP =z —U b (B —) W NER: BN (2) Tipie
(32 LA RS S e D3R ot S T DA A/ (1 HAth = 08589 DL — g e i 7 s

(2) FERIRUL, R AIRUS 2 28 20K 23 3 4 0 AR A N BHAREE A BT
FRUBI =2 Z U b (=02 2 Bl i . BRizasm. WL
R MESIES A F BN, i ea e, AL G T\ B B
FEE AN &b (EEERD) . ARESHAIE S A I DURFBI P SGET 77 N 2

B MR AR RIGE 4 7 TR R v

KIGE T AT RV, BRAELE T ST 7843 FAH SOIEARUE B, 75 )58
TG 2 VOB TR E AR B8 38 B A0 SO 3R B AR R o o 2, R
Fia 2 BB FIRLE IR R WAL A R P, 2R D= WSO AN B0 BL27 J& AL
NFERER YL, AR TN 2R e WL B 5 i B AT RRR I S A 4.

SRR A N K23 1 % U 58 BR) — IR 58 P9 I 1) 1) &% 0T B 24 43 FF
B, BRI R .

7 FIR BN BRI, FARRIN DA 8 N R A 1 R S A AR A N K2 i@mhy
.

7. T E

(1) BgIT4

D ke A S E NS SIS N, BEMHRE ARSI ERA
IS TE S5 WO AR 5 B A 7E H R 23 WO JE 4 0 AR A N FIAR BN it %6 7 44 4
WHRA MRS RSB ENZR — 4 B AL RN EN ik h s

113



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WA N AT HEBRR S BR RS E M ANESLE NGE, HEEEE M
NEHESFRE AR HE RS0, BemPREE ARS8 AR E S UOTE S
BAGLE 2 WS AR A N P 28 = 2 B S AR A MARIE IR .
FEH I N BB SR A R 21, AT 0.

2) MEEARCYTER S A A ARG LAV TIE SR RS F R 4
NATTHEREE R

3D W R W E R NBIE SR AR A N BB T35S MR s A 5718
A DATE B AT 3R e 55 SERIGT BT AR S8 SR AT S0 el o B S A A iR T 20
L, EHNE AL UONIR . ERNE NS, KRR Y5 A TS s
R

4) FHE RN AN T LLAE, JE& 8 NS 08 N AR H I K
2, AR

(2) JEIRTF£

RIS, THET AN RS HE NSRBI 4 I R e R
R NBURE (B HEESHEE A%, MAESE I ARBURE) 1k T ik
ATTHEE, FFERAENLION Ht B AR T A AIE . R BN B G A TEIRM
PRI T AT B, AR EERR gt R

8. M~

FEEMAFREA ARG AEAN S HlE 2 B 5 H AR ERER 2
E

HERERA NK S AR B 2 HERAE

BE MR N RS R AERZ B2 2 HAERE BN EAE . R H
T AT R R, FERA S EES AT A N RSB, DA AEB2. &
UENLR . AR R4S — R AR

R B RN B NI G A A DL 2 AT R R 3 i BRE A A
R AR B S R N K Uil SR B S AR a N 43
N BEFEEANIHART).

9. KK THEESBHEA ARSI HFH. GIFFMG. SFERF. Rk
FMERE, P HEG FERER BTy, WRRIEEEM B M S B R AR

114



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BHUH B, 2 S5HEeIE N — 8, SR AL )5, WEZX
AHR Iy WA BT IO, R AT e M ERa AR H .
(=) BEEARARE, &S5RG
I (EEeaH) AE

(1) AR HEHE g [0 SR L RE B I 4 5 [F) 240 5 N 22 < A0 AR
AR RUGEL ST, NA AR NS R BGE . X FiREE M
FUE M3 5 [R1 2058 Al ANt G BTRF A AR 2 R BGEE S0, R a8 BN
AL EFEE NFE R R EIH A

(2) KT (GG R A E RIS HHTA N RE ERUE T AT,
B RBCERUE P H NAERUE B 2~ o

2. (g EFD) WZIEHEh

A NI, QBATHRERE, (EeaR) MH&IE:

(1) B @A AR REZIER;

(2) BEEWN. BEfEENRTTALL, £ 6 M NERAREGEEA,
Wk S FUE NI

(3) MBS HITEEAT & 2R IO e i i e 2 35 i 2 1) iR AR sl 2
AR R R BUEAR O FR BT & ZOR DL SRR BB MU 3 AT B BRI
TREU BN R AR5 T, R BN HERIE S B RSN iRy S8 AT
Rk, TSI NK AR H I B b S IR R IE T 5

(4 (FEEEFD) 2958 0 HALREE,

(5) AHSRIEHEERUATH [ UE 2 e i) FAB R Ot

3. HEEW T HE A

(D HgMr=igE N d: Bl GEeaF) Zib3Ehz HiE 30 A~ TAFH
N AL FE B I PR BN, FE e N BRI i BN AR b R 2 )
B TR IR S

(2) BEWPEENHARNR: eV PEFE AR ST e
FBEEN e (R NRIEFERESHE) BUE BE N2 THIm A0 P A [ Ik
SAREMIN LA He e IE SN AT DU Y6 B AR N B

(3) W HE AR R gi AR REW - IRE . 1§

115



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

LAY RPN HC . FE I I LN AT ARV BEAT 0 1 IS B

(4) F:&M =15 HET:

D (GG LB RN, BHESM™ER NG g LM ™,

2) X Fe G0 AMBT AU 9% HEAT T BN LA 5

3) X B I BEAT A B A AR I

4) HIVETHE RS

5) WSE IS B Sk dhAT S e 1h, WS ERIT 3 25 e ig Sl
R A

6) FHEFER G EIE R 28 RIHFAE

T) AR 7 BEAT I3

(5) B M EF MR 6 NH, B KRASE S il 77 Fin s v 32 2R
T AN BE SN AR, 175 S5 301 BRUAH REJIUAE o

4. EHE A

TH 5O H R ARG G RN A AE AT W s R R R A TR &
HAH], IR 2 e TE RN e M B R R W S AT

5. FEG I AR AR B 40 T

R <5 I 7=V LR 23 O U7 585 B ik < 0 7 1 i 1 4 R A B P T R e <
WA= G SR L ST R BB R i 55 5, 1 AR A R R &
LB BEAT 43 T

G ERE A S

TH SRR T A R ERE A A~ s S ERIRE LS (hHEA
BRI FEUE Z332 ) R E 1) 22 VH 245 i o o I e R =R 28 Bt R B B L S i
HEHIE S 22 28 R IF A 5 o FE B PIE LA & TR G i FAR A ik b BRI 2 &
K5 5 N TAEH N RS =i B /ANT A%, RS0 =i 5N R K5
A AR E Wl b, FERAEE IR S SR A S BB AUE T B

B W7 17 SR E B ST IR DR AT
G T 7= i SRR A DR SO FH 88 N ARAE, HLARAE IR AT Erik e

fIREEKR

116



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(VU L3 b B0 3 P 2

HHHFENAE, B (REeaR) mrERNsS (EeEaR) AXx1—v)%
W WNE AT P i R BEME DR B0, ATATT— J7 XA AR S WU A v [ [ B 42 5 52 2 A
B Gz, PR I AT R R R AT A e, ARt /OBt o Ak
R R PER IR ST B ENRF LRI, BrARf na e, s,
Uil B Y E M 7

AL ERIYIE], 07 R ST B IR DT, 4RSS, B, RoutE
TG FRUE LS5, ded ik & i A NG M

(R Z2hEEE OyAEREGRZER, MR EERATEIX
TR AT EUX A S VSR AR B S I AL ARRE .

oy

F) HeS A RO AN 553 R A R ) 7 2
(GEE AR TR, MHRREAREEEAN REtE AN HEIY
10 S B AVE V3 i 15

117



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ZTE EEREMHAETRHE

(—) HEEFEEMICLFEAN
1. EEEHEA
LR ReLEESE AR A A
2. HEELEAN
SRR EFRIEEUES A A PR A F
(=) BSFEE NHEGE I RL S A A
1. JEGHEE AN 45 BN IR 5247 AT e B
(1) BEEHENREAGEREM MR EN (GEEER) MLE, Wk
L BEAT
ARFEG AT T LU T &R T A
ARG UARHEEUS A e & i (B AR N RN R I
Gb, AT M ST S R BT E bR, ARl w] DU T B A iR R AT BT AR
R CEAE M BRI, G &b A ERE R < R vr ETTRRED . 47
FEFEIE. fitde (CEFEEG. AT HOTBURGT. BUR SRR . BUR CRRIL
e, eRbfi. i, AR, G, ATRE#GTR . AT GTR . P BEAC
Gyt ISR RORN R . BAEIEN R Iem i LA, FkAE
B BRI B SRR SR BT AR eRiT A TR (EGHRSR . Rt
JRE SR AL DA S R il v [ M 2 0 V2 < 150 TR HAth ek T 2. (B0
E H EHIE 25 B AH SR ANE D o

AT 4 AT DU AH S 2 (R R 2 5 i 8 R ROE E 75t AL 55

UMVERHE I B B LA LUJS FO VR S P 0 oA, B BN TE B ATIE
FEFPJG, PR AN N4 B2

(2) FEGHE NMRIA RIEEENIE K& (FEEEFE) KLAEXN Tik%E
S BT LU AT M B

1) 4R e B (GRS A FD) MLE, AR M7 5 ie & sl
N:

R I BCR AL OBy . AFE IR BT THR 8 B s B S FL 46308 1 J )
CAIAMIC T 4 B 7= 1L 90%, HAMIE TR &5 & 587 1) 80%, PRIVEHEM

118

o
=
%
Pty
e

=

\



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(R T 52 BRI T B Ah s A2 5 H H & AE SN B FA SR . e da A S A i 52
AR LI RN G RAIE S, NS REEAMIE T2 5 RIS — B4, Hop
IENEFEEH &M S FHERES MY IR B, B, &
S AR e At 4 it T L P8 A8 Ak R AV 0 s A 5 AL PR BAUAT

AP T B A A B T S e B85 LA PR, B 4 BN AE JEATIE
YRR, ATLAEE RO T A R B A

2) RIEAEIIE K (e EFE) MWAE, REGRFTHSEIGLLT
P PR A«

AT G 408 T A IR B0 RN 28 346 F 0 IR 1 LA AN T 2 4 B 7= 1
(1 90%, EAME T L4 54 P21 80%, A1V (4 1 5 171 52 R shil (R 475 TS e
bbs A5 H HEAERIRRIE G A TR . AR WA 5 R S AL A L0 T 409N X228 5 Rk
WEESE, RCEGIRFEAMET A S IRiE e — 4, Hh IS A BREEH AT 4.
A7 HHARAIE G AT E T K5

@ARFEL T T 17— RIS N1 & T 7= SCRAIE R I LU, A58 5 4
BN 10%

OABE G REA A3 55 7= SCRFIES S, H T E A8 I e 4 B 7= 13 1 20 %6 5

@A B FA WIF— GRIF—1E FHZ0N) %P SCRRIESF I LU, AN 1255
P2 SCRFUE SR AL 10% 5

AT 4 BN FIL A 430 i S 1 5 T 1R — SR AR B A N I 88 2 08 7 SCRFIE
I, AT SRR SRR S TR 10%

@7 H: 4 R HEE T35 R 4 93742 4 BBB LA L (& BBB) HI W P2 SCHFIE S5 4
FEA G ORISR E), iSRS AN B ABAT SR hsitE, NAEVFZR
HRATZHIEL 3 AMNHNTAA S H

DFE M=% 5 W T RAT HE , AEE S BT H R I G U I A B 4 1) B 7
ANTE G BT FR AR I I S A AN I AR AT R S A AR RORAT IS A

@F 4 77 7 SME AN I B 4 0T AHE T 140%;

OARESZ H AR, EEMZ S, TllE N R s gl R 6 -

TEALMAAE 5 H HE, R SR NIRAR I & QM e, A8 I B 4 58 7= 14
(1) 10%; FEARATAE 5 H B2, #1028 G B8 & 2 56 ik

119



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FFEZ AN, AT R E T 3B 100%, o, AMIERRRE. fiF (R
SR A FEUANBIFGIR) . B SCRRHESR . RAREEME T (AR
W) 25 EAERRC S HHE, FA 12 st 5 A E A S 2 &
FEA IS B TE R 20%; AR S HARZ S (AMIFETE) BRI EY
(R BAZ e WU b3 5y H L B 1B IN 20%; A IR B s A AR i E
RN ZHBARIIR S QMME, it RLEWED RARSREE G R TR E
BBt LUBI AT SR 20 5E 5

ARIEEGEAEMI S HHE, FFA KRR EL0ME, AP E5
PRE R 16%; ARIEGAEAEMAE S H HZ, R RISEH EEUR & L0 EA S8
MRS RA O ETER 30%; ARESAEMZHHNZYS (AR 1
[H U 5 & QI A S B b 20 5 H AR & B HE N 30%; AL g
AHFEZE (NS HE -FUNNBUEEZE) TEMEA 2HEFHEY
rE, &t GRLEUED BT &R ea FR T s8Rt LUl A < 205E

OALEZ H5BREEWBEL S, NATTE TIER: e TR RG4S
SRRSO R AR < B AN B 2 B Y 10%; THE 32 A IR
RAFA R BRR IESR s TS YR, N & 247 BUTT 5 1 2 B 4 ul
A2 5y i FMD AT B8 7] RS PRAIE <8 RO B 55 P s ARG BRI A T A5
I B BT AR 20%. Fo, S AR ATRU SR LL & ZoaRe it 5

ADREE G BB T IR sl 152 IR 5™ 10 T (8 A TE AN 158 I i 4 5% 7 ML 1Y)
15%; PHESFMizal. i AR BER . e A s 350 a8 N Z A1
PR R B 2 e AT LU BR 1 1), 6 <78 BN AN 32 Sl B e s 1 32 BR B8 7 1Y
Bt

RIS 5T, G5 HHZ%, RESRA Y LR S HAb
A PHIESF B2 A1, AN < B 13HEL Y 95%;

PRI 6 AN H W HYEEE B 1EAMCT 2 L TmEiie ~, A2
FeRNEIESF AL 5 . AREES HREENEIES V5K, S 5FENEIES D5
MV 45 BB P AR R 4 B PRI REL Y 30%, HUEHIRRTE 10 N385 H UL i i
S RIS F AR S BB AR BRI R E ;. RS, AJESZ 5 A& JUER A S
AR B B AR T B 30%, UEZF AP SRR IR AR 30 K,

120



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

- 1598 A 0 R A B T A AP 2 1 5

PRSI sl B RAT NG IF. BEBAR ) SR GE BN 4
HIR R BUE I SR AT & LR B Y, B BT R A

(DR FE & 5 FASE AR S5 T 7= i S EIE I £ 0A 5 10 LAt 3= 44 432 5 %
T J I3[R M52 55 147, RT3 52 Jo 44 il ) 9% J0 S SR I 244 5 < ) 240 T R 4% 5 3 L
2

(A J 4 4% DX AP AT AR UIE 1) Ll A1 PR R P B T 28 2 RO R AT, S
W2 GG IEHR, EEE U B WU 5 e A HHE

AL AT L ERE M 2 S (RN (&4 ) 2058 B A7 PR

B ERFEOG. @) @) @Sk, REES. WM. b RIT AEHF. &
SRR . ARIOFR BRI R B L BRI HUS 0 IR B M PR S B B BN
AR R 3R B AR B L AR & BB RE R BT LU, R BRI SAE 10
ANAZ Gy H N BEAT VA RE, A8 o [ IE M 2 R0E FRRP RS T B o o TEVE R 3 A L 1Y
MIHHNE o

HHEBANYE (BEEEF) Ed Ak 6 N H WG #5445 )
& (EEEF) WA RLE. £ LRIIEN, RIEGKRHRGTE . B%R AN
FE (EEEFD) M. BRERE I NEENBENEESHER (E&b
[l A%z Hig s,

U SRR B A R Ik I 8 LA LB R ) AT AR T, DA S 1)
BT AE o VAR U SR TEUH FORIRE], WEH TARS, RS EHALE
JEATIE AP IS, WIARRE SR B AT G PR, B2 AT A

BGE NI I G P LI GE N L BSHE N LHEBRRR . SLhr
P N B 5 HA 3R F 58 R 0 7] AAT BOUE 75 5 AR A ) N AR B BAIE 2%, B
HMNEHABE R RIS G 1), B FF 5 L6 B3 B AR I B AEms, S8I6 L &0
WA AR SN, BaR] s o, @ ar (@ e R ar LI AP A L], %
BT 3 A& B A IAT o AHRZE 5 IS A3 BB SR AR, FF ikt
P DA e . ORI G AR S A E L H W, HAd =02 =0
bR R B R S B D AR OCIRAS Sy S AT A

VRS S 1D 0S LR PR A 1 L R o R R A, AR < 4 R

A0
23

L&
3 oy

121



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PR BT AR AE AT s A I B A T B e B v S B R, HL
ZAF R BB T ARG R, MR GE A SRETENDE 25,
HEE A I BB B 1) R B A s RO E AT, (B BN AE AT VR R
Bl BT R B S R RORERE AT, NAEJEATIE SRR IR R 5 AT (5 S R
X5

(5) ARGZ HSHATRITIHAL 5, hE e E BN PUE BRAT B T 3558 5 % T
344 B, e el 10 DX 42 1) Jir U 12244 B R 240 5 4848 5 3 7 P i FH AR 22 5 4
ST 3o Je 4 RN 12 RE 5 36 T2 44 B RV FEIAE AR AT 18] 5353 T I e 3652 5
Xy S B NAEARAT (8] T 33 AT B S AN (W 58 S I, R 4458 5y %t T 44
T 258 (%38 5 X T I IE I3 5 45 5305 sEAT R 5 » 2 e FEE AN AR 55
SARATIRI 35758 53 58 5 0 T R85 45 5507 A AT 4%

(6) A BTARAT AR 15 HI RS 32 B HE A7 AR AT 1S S5 0 £k
AT SCATRE JT 2510 L BIAE ACRAT 3807 T 19 JRURSE o AR < (1 B <5 BN AR A
IR T8 RE A ARAT » AN 3 e B BAF R ARAT DA RARAT A7 B bl T URAT {5
FHXURSE T 322 8 ) 453 SR I A R ST AR N BEAT W % o R 08 NI AR S e B ARAT
AR A AR R AT AT 4%

(DAKES 5 BB UESR A 55, Jh 408 PN 2438 <7 i i 2 g Js N,
BC AR RGN EAL N 51, il 58 B2 BR AR 15008 S A XU PRI BE, e 38 lk 55
TURE, A R YA ) AR, i 0 R S e 2 5 AL 55 34T B A R A%

2 FEEFLE NNAARAE AT FEEMIUE 2 (e aF) 205E, Xke
BOPE TR RS MBS E T RS e R, e 2 T SO E
HeW AR BC MR BIER . e BRI AR B 2 ol SR B <5 i
1T B AL A

3. B IE NI &8 BB R s A SRt il (k4
EED AIRE DS HAA RIE R, B S I PA T A U0 At < BN FR A
Wik, e B ONUSCRIIE R G NAE T — A TAF H AT A, JF DA 2 5
SFCE N IR, BEAT AR EREAAIE, 1 WIS A K 21 IR ST

FERRIA A, BT N A BRI 8 A F AT S &, Bk B AL,
S B H AN EETE NBERIE N FE TR GEAE RN A B, 208 AR

AN
i

B

122



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

TP E R 2o JE e BN NI £ A e ad S s ATk BRI E B (k4
A ED BARFEE PSS FAR A SCHIE I B B8 AN 88 N 2 K.

X FARIE AT Z RE P M AR RS I B2 408 AAEAC Hy AT RS I BB 4R 2
B EAUE N RIS R 8 A RIGEEIIE B S I (R & R ZE 1,
PR IAT, SERNEREEGE BN, IR A ERE R SR

Xt T A AE 58 BR 5 AT SRR IR A5 b BRI 58 5 R A RS
BIES, REE NRKILZBR G S RA RIEEANEE S (BeaR) 4
FEM, NMENRNEMESEEN, IR R =

Bk 8 N MR C 5 AN 0 BB T N (0 BB AR A, I 20 LS I 8] Y
BRI IE NFUE, st eI tE A& BB CHMT R B, M aitE
NAZ WAL EER A ) o FE IR I 2 i B e B 1, B B BN AR L 5 48
PRI BRI 55

BEUE NGB NG EREATN, MRS B EIER 2, R
0 A 4 RN PRI I

SN TCIE B i, TR L B BREE AT AR AS B SO A7 M B AL
SR U RE . VRS T Bihs 2 a8 N T A AU, 1§ E e ety
NIRHE S ASOIER, Je G308 AR S o EIE R 2

(=) HEEHAREEILE NL S E

1. ReEHARNERETE NBTEPOUR LS TZE, REFHOiGE
AR T RGIE N ZERETEEW ™ TP S rEE K e K 4%
BRI Ak e E B RS G 0 i EAN A S 0 B0TE . R e E
BNIRL PG E AN M RAE B AN B R e R B e AT N .

2« B E BN RIS GATE NE B I & 77 . RIS e 77 5247 70 K
BB RPUTERTCHGE IR AT 8 PN BT ik 14« Tt 2k e P B A5 B AR i
[ (EEE) (REGFD AFE AT e, Fa 5 H AN LI
LA T R G e i < R A N RS M I, i e B8 WAL 1) 308 ks 2 B I A % B A
LA R 3 e 2 < BN A H el g, 1 S A DR S A A SRR, I DR AIEAE B Y]
SRR e . 7 FIRBRIIPY, JE 48 AT AL I i S S kAT S A, B

123



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BEUE NG, FF T IR & e IE AN SR & E AN ET N,
BAEEART: SRR TR DU & BN BT E 7 1 5E BV AL SL 1,
FEFN 8 I 8] N 25 52 <5 BN TR R IE o B <GB8 N0 3 < A BN 308 R ) i 9 = T
RBEEFR N A LR, S8 A RR S o EIER &

B E NI SATE NA EREMAT Y, ROLRIR S IR 2,
RN R E AR AL, JRRa] Eaf Rkt EER 2
BB NTCIE S, E 26 BH AR 8 PR AR A< WSO 5 47450 M B AL,
SR B AE « JRVESE T Bk &8 PENBEAT A R, 151 )™ e ik A P
N EGVIASIER, S E A NR S EIEE =

}

[Fi

(V9D He: = IR

e 4 I P LA 1 S )

(1) He Ny TR N BT ANERLLRE (Wil O
1) &G T 7

(2) FHEEFE NN Z2REIESM ™, REFSEHNNEEEHIR
AR (EEERED) RAEMUAANE, MMFETEH. 5. FRESR
A I 7=

(3) FEEFRE ML T BRI P B R . TR S BT S
MK, AHDGHE P 9 B AR 4 7 2 A

(4) FEFEE N ITHEE A R ZE S 70l W B, ShSIAz 5, 70k
B, WIRIE S I e B S AT

(5) XITBHONEESIN (D Ty, 887 IR ™, B EE G BN

Tt 5A G FHANE IR H A A SRS N, 2K H G0 %A ik A4

WP, B4 NN A RIS AT MU, B0 N IR ZE R B,
G TN AR B IR AR A 0 4 T 7 3 AL SR ) i 4 TR 67 5T 1) DR 2 =
PRSP IR, B EE A KT AT 54T

(6) X PRI Ay 4 BN 0% 7 AR A TS AR TR SR 4 555 N LAS LA (1
G0 7=, BT R A IR A R BUIE SR A W) 6 5T IS A I B U 7 CRLAREAS BR T3
TRARIE ST P B G WITRA L) KR, # th TSN B0 2 A

%

124



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BN SE AP SN =7 (SR R 25 5 g W 7 3 i 45 R 5, R e F T8 AR
HITE.

() BRI EEI GG R) MEAA RMES, ReftE ANRER
TR = NIEE RS

2« (GEEERED) BTSSRI B

(1) Fep 2B Ia) SEER N B < M A7 T 56 8 BENAE B 08 SR M ARAT T
ML) R T IR R EE IO E . e SR
EHNEAFIEFEN, SENEEHIEH. LGRS M T REINYE
PR TED . e m B A AT & (Beik). GBfFErk) FaK
MER), RSB TR E IR WS ERT S (P N RIEATEESR ) ME 1)
VTS P s G T I 5, JF R TR, R MR Bk 5 N 2N 5
(¥ 2 AU E (5 2 4) P EVEN TR &R O A R AR, e BN E T
ARG M i S AR S FUE NIRRT LR EFEE IR, R
RINTEGFEE NI ST AL SR o, FFi IR RN B 58 & 5 50 BT A
A2

(2) FHHEFEMRmH, RAEED] (GEEERD) ERFMNF, hEe®
BENBAH SR A E 0 BLR AR IR R MR IE S, Fe & F0E NNt
LRI

3. BEAUEIK T T SO E

(1) BEEFUE NN ST G IFE K KT B0 E B

(2) FeIE NUAT R4 U RA R EHE BRI RNLAR T T oA 2k
EMFEENR o AL AT TR BN th 2L G408 AR REAE . Ak
I —OIbe Mgzl GAREARTHE . SORERIE. SO e . Wit
HAER, Bl A J e A K P B3R 4T

(3) ARFEEILEMP HIJF LA, PR 2T RA RS 52, 3
EIUE NG AR BAEA LG 4 SO SLHAUERHEE K IRASAE
FHAS S G (L8 I AT A EE ol 55 LAAT T 30

(1) FEFEEKEHNATE (NRTRATEER T EBHINE) (I
EHEAT B CGFEEFINED) DL HE -

125



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

4, T gUETRIK P ANIESFAZ 5y B ™ BT iR B
BGAUE N NAIE AL FIES S0 45 HA IRITE A FIJFLIETR K .
FEGUETFIK T BT SLAME Y, BRT e T A I ol 55 I /7 2. R A
AN 8 BN A AR G0 7 Al 8 H Fb R e IR FRIESR K ™ s TR
P2 4 (AR AT I EAT AR B Ml 55 ASM) I 51

S B H NN IR LT R 5 5K, T el
FAUESR AT By A5 S A E L8 o A 5B e AR B W A LK 3 WAIE SR 52 5 1
Bo BEEIUE NG E B AAS MATEEALIETR K IR 5 5K, IR
ANGE P UEZR K BRIEZR 22 5 B8 K BEAT AT e lb 55 LA 35 21 o

5 BUFFFLE K (T A e B

(R £3JE, EeEEANATT AR 4 CHFIFIS A 2 FER
AT E DL IS T A 5 Bikg, HFARIEGHATZ S SetE AMRIETHE AR
BT ARAT RIS BAC A SV A R RE , DA G 144 SCAE rh R [ 0 AL 4
A BRTUEL 7] HRAT 8] 17 3738 ST et A IR =T SR AT TR e 27 T 3 o4 B K
PSR e aiJ L 7, FFRRBE G TRAT RO T2 e MR SRR E . RE&E
BN D58 RUARAT R 157 T I HE N 25 256

6 HARMK S BT SLANE B

i

(1) S P AMRAE BEVE T SR N TF 37 I SR (R e S 358 53
o SERR I E LR BN B I S04 A 0 24 4R B 5 £

5. 58
WG TR I WIUE 3 4 38 i AN T 3 W da RO 8 S FH P 44 i 5 Jn e 08 N .
R AT I i OB R A E S RIS 3T, EE G &0 K s

o5
i
>~

BeAtE AN G BN LI P R EAC S, R TR, Sk
B ENSREFTRBER T AR BT etk , HAEAH R BURIAR B )5
A5 AL B [ BORHR LA e & 308 A

(2) PRV 55 Jee 5 LM AL EARIK ™, AT DURSEE AT (S & 7))
IREE » 2 e BN Bl B2 AT 8 N A% AT SV RN A B 240 5 7 i
JFAL o B 4247 R B 2

(3) A RNAEAT RMUE XS ARSI (T SLAVE B S A MUE I, W RE

126



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

IPEE

T SR RBHARITAA IR BT LA B

B B ARAT E WA N R RN 5 A7 RAT BT UL R A AT 21T
SREARIUG IR B AT A7 BRAT B AT BB AT 18 € 1 70 ST

AP LA AT 44 SOIF L, W A FRON R A4 FK, 173K JF 7 3 B
N FLE AT BN M G BN A E . ARSI HItE AT iR .«

AT G F T HATAF AT, S H NN = 57 AR T 8T BARAF S i, W
B SR AL . JHIRR . Rl @@l S xHIKOT a0, SZBO . K & B AR
o AFFR IR TE T N AT TP SLHIFEE K 45 72 e — [k P, AT
G OLN, AFFARAT B AR A AR SRR AR T HARIK

A RUE SE P AT B AR AT 7 AR . IFAR A TR Bk, e
REBRTE DL N B I XU, R JAAF R PSR I 24 2 5 S i SR 3K

R PG MfE R san, ReEHA 2o AN Z 57 RIT
SLSE IR IKRHLA, W ORIk G ARAT A O 55K B R A IS HERf o

8 FEW B KA KA N UL R E

SKYRIES « ARAT R A7 A7 B ST O PR IE 2 T8 A7 8T LR S 12 B R
it ORE IR EIE N, BeftE NI RED I, BEtE Al
B FUE N UM SEBRAT B2 (O IESF A AR ORE TTE

9. HEEM A R ER G F LA KRB R E

B IE N IGE AR E h i S E AR SEFN SR EH KN
HEREFR A RFEIE. BB HMNMURREEEARERE )G MAKEEF
IEAE 30 H R [ 26 F0E AR I & R R BN s R A3, & R A %
EEEANRE . ERER O REYIRIZIE K R E AT .

(1) FETEPHET EAM ST E

I G a2

(1) g5

B HE AR TR IR & B S E IR E R I E

G BHHEZ RS E B TR, B 5 ERR DL H R e #itn

127



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ARAECEIE, AEEE] 0.0001 Jo, MEURES AU EDAN, BT AR E
TEANTE G 77 e 8 PR AT DL SL AU [R5 E 1 A4 (E0RS L L S B ML o
DNy G ik < 03 S AN R 2 R 2 < 0 1) /N B30 O BERS 56 52 BRI S i
M EE AT S e BN E IR R . IR A IUE R, AEIUE .
(2) B

BB BN DR AG R H O S B A E,  (H 2R B NAR SR IR R B
(GEEERED MREZEGER RSN MSEREUNATE GEea ). GEFFBRE
BGOSR S AR FARE . T HE A5 B PR I G 1%
FAHFEME S B E RS AU, 2eE AR BeEHE AN
TR F O e B (G ER R 2 B 1 HE . 2 BHE AU AT
R RBEREETE N BGHE N HE TR AR E %5 PN #7573
RIEEIEEHEN, HAEEEENEEN S EHERE S T LA

s (Reik), BEEHEATEIFAGTRET ™, BEAEARZ.
B B AL BRI S 0 E . BRI, ARSI e R SE A,
SRR A RN R, et RS-kt Ereniie)a, Vieikis
SR, FE IR B BN B BB AR BT A RO AT LU AT o VR
IR CL B M A AT o R RE 1Y), MHRRE o A BTG I, % ol FILE Al e

2« BBV E T

(1) a5
S PrA ISR . AAFEIEIE. SRATAET R, 6iF. B SCRAETF MERAT
A PBGRI, AR5 55 5 S da it

(2) fHETTE

1) GEFRAE 5 it BT IS 4G E

OZ 5 FT EHia S GRS, LA H AR 2758 5 BT R )
mifr i) s A R 5, HiiEsd o A e S5 R kA4 3 oRAR
EGIE T3 RATHUR AR AL FEME F A0 A 1 B R AR, UG AE 5 H i (i
B A G RIS (RIEAE 5 H R KA T S A e E v R R ST
45D R H BURIE A 5 H IR A e 2 LA RAME I, 7258 AU
SRR BT T B KA &R, B EGE A BT, B A et

128



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

@32 5y P 11358 5 BCEE R Lk A 5 BT S Wit it i, SR ERG B H 55 =T
AL I T A 55 LA SR (AL XA L et b 22 ) (L A I R AT A 15

AL 5y P 1113 58 T R PR .1 1) AL ] 2 WA it i, SR BRI 55 =
AE 4 Al 55 A UAA) 3 036 AR L o b =2 ) M — 5 L e A RHE R E Al A 2 O EAT A ML

@52 5y P& BBt SBR[ E e ad wh A, AT R, ERIEFILH 2=
S B UST 1 30011 32 B 535 =77 08 1 1 I 55 LAY 2 3 PR L it o ) B — (i B = 77
S A E A AT A E I ECIIBIEH G HD JaARAT 8 B BRI 1%
KA 2 300 P Xt IO 1) (A EAT 54 5

SR TAESE 5 B i 13 58 5 B N T RAT B W] e B S A s ER T I ) &
R 57, AT A 28 5 I e e B A H S A i 2t SAT 3
A2 Gy Wi 55 1 U B W A I I Fr oo Bl i LT AR AR A B 4

@ TR b T BOR e Lk BN AR IS ER T 32 R [ 8 Wil i, SRATHE 24
A 00 N & FH T B A2 % TR At AN H AR A 253 I A (B SR i e 2L 2 se i
(8

2) AbT oK T A A O UE 23 B X G0 T A LA B -

IR FEIGIBE BN DTG KB, 4% A58 H AEUESR 58 5 P EE R A )
BRI ETAE: ZHER S, BB ) A5 E

QERAITRATAR LRI, R ESOARE E 2 SR e

OFERATIN W EA— 52 WIBR PR B MBS, B EAIRT IR AT HERE . &
RNTTRAT BRI A TR AT R Bt 385 R 5358 5 HAS s BR 65 30 A i
SRAE, AERRERL HrRAT AR BT I Sy ) S IR SRR A A2 PR IR
B AT ML P2 SRE B RE 2 Fe I E -

3) xf 2 [ ARAT 18] T b AN S U [ e Wi ot b ol 4% S8 =T Al (B 2 R IR 5%
BRI SR BAR L i A 24 H A AE A (i o X RAT 18] T3 b5 AL ] 5 AL i
Foft, 42 SRS = U7 At R 1 IR 55 LA B R L b o = 0 P — il i 4 B 72
B A G B o RPARAT 8] T 37 b5 $ B8 3 [ B LAY ] s WAL A A, AT (€ [ B ALK
FE 1 B0 H 28 S B YR U 1A) 346 BCSF =075 Al A ik 4 I 35 LA B2 03K 0 AF L i
U PEE A 2 i R A (B A A BEAT A 18 I Ed iUl e G2 D JEARAT
i [ A ) 3 A AR A2 300 P Xt I F) (A% 2 AT i AL

129



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

4) [F]—UEZz [F I FE A B IS BB T3 55 1, H%A0E 25 B AL T 32573 30
e .

5) AREHHEEFUIEL, —RUMEE = H ST fiE, SE=H
LGN, HEdlsd o HIR & Gr AR R A RN, R HILsE % H 4G5
PrAhiE

6) ARk BT AR A L0, A IR SUR A UM 8 T T R E At AL

) ARGHEBIEEL, RS E S H ST iiE, SME=H
TG, HEdhsd o H IR 2 5F AR R A RGN, R S se &) H 4
PrdifE .

8) AEGS HGRLTT L RNE ISR HAEL 55, 2 MO SRR R ATl B
IR E REAT A 1R

9) AHEHRFAFFCTEUEMAEIZA, KRB A B 52 5 BT .

10 A7 B it LR 3R A % _EIRT5 PG AT A E A BE B UL S WL 2 Fe O fEL A,
EEHNAARYE RIS I8 N E 5, LB 2 Fe O (8 4% A
(=

11D AHSVEANE LA LM B 1A s 1), MLRIE o A s i S i,
12 B K O e A 18

IR BN B 30 N R B At e (B & F)) 1T RIS ETE
FE 7 BRI AR R E B R BETE 70 437 2 e A 8 A7 AR i, B B
HEIXS Ty, FEFRIEHIE A, XU

WRYEAT IRIL A, T B BT SRR & 2T 00 355 2 7 PR
NA&AH . BRI E T TR B &S BT, B, Ml S AREEH KN
SRR, AN AR SR T A SRR B TR R R, VAR R B E L, %
HEE o 8= B St IER EN SN DR i A S P D /A (TP

3 B AIAHE R AL T 5K

B N GHTE N RO 2, &Y . & 3 I HE i ORI & B ke
MIAERRTE . R, e BUHE U E 4 ML GFER 4 D) KA (E A
RN, MO G BT EES R

(FEEEFED) B2 NRNAZ L2958 A2

130



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(1) fh{E AR

A giafFd iy, R TRESE A ETE A SOF IO B
BYL ., BUESF2AH (i ko, BN B & i G b Es R, 8k
fib 2 N AR, A A DO NN 5 B T Al E A R E R A
(“%40057 ) WEELF IR N “ M EHREE RN 25 Tk, R
ETE.

AR ERH R EEESSR A EAR T ORI ER . Bz, 2
TR RGPEE . TIAfRSZE /M X T HEEORIE R SRR 2=, &
AR AT A BARACTARER L ARERER . ANRETC R, MRAR LA, LT
R RE AT -

I T AN R JE R 3 B8 N 28 5 BRI R AR B R Ak P s ol LA 22
B, BIASRI ) S5 B H 2 10 2 2 NN et 2 AR 2 DA, B
IS AN SR B 2 H SR IR IE A AR 55

(2) B R AL 2 Ji )

D MERIR CRAE, EHARS A NGRS, AR DTE T B
P 7, B HEAT SR AL, PR BE AR R A 1R A A 1 9 A A A R DA T 7K
W FAAE AR TR 7 R S B8 I S AR A B R, 47 25 5F NIE s e i, la il
EAR DT T5 X B AR IS B2 54T s 5 (S B R U7 ek if, Jf H
A0 B 355 B N R WS VI 1) BEAT SE IR I R BE Ak, U B 24 7 A L £
U M EEHR DTy RO B IR R D0 A O 3 KT A, B IRASEAR IR O
B IE.

2) MEEH IR ST AT R EH NN EZER AT, AR 5T,
F HACHSER R AT R B S HE N5, AR E =758,

3) PRIMGELER R M SRAGAS AR 2 SN ST SRR IE AN A5 R (55, (H
TR R TR T DN RS AE R R 01 0T WUER B TIRAG A B AR 2 3 AAIRIE
B AN RIS A GRS A N R sk (“24005 7 ), WA {E A iR
ST B AR AR5 B FRAE LS 0 A2 < A s [ A 6 R AS AN 15 )
23N EA BERAATA UBR AR i R A LG 24 FE AN Dkt
R AN ARG 32 BT, WIS 7 N 2R L Q22 3k A5 280N | g sk

131



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FHEIAN AR R 1 S AT I FL S B 2R (8 Z2 0 70 SCA S Al (B B IR STAE T o
4) fEEE R IFER R EIE EEBAR R A A R N L #1505 3.
(3) fhEE R R P
BRI DUR, A ORI NN S AT A2, A B RIREFP IR
D ESERRRERER, SINBaREEN, JFRIEMSER R ER

J PR S A EL R R K DT A T 5
2 R At BB R A B8R i N 24 2 N e £ 75 200 DALV L R0 A 4 ok

(IRIREF
3) R At (B o A B i U 4 2 N3 e ) 59 R A R R R 1 ST AR T 4T B

IEFIE AR 5
4) REMGERR AT, f BB E I 585, hEe

FACHUR AT B I, Rl A (8 A 5% 1 58 IR ) 5% 2 N#EAT A
(4) T aisE M EA R B A T
D S mPuE T BRI, BB BRSSP A IE, @ikt

SLEN, FERIE B P iR kit — 2Dy
2) I ZE IR B  AAHE R 0. 25%, RGN @ iR A SR

NIFR P I & % 5 BRI 2 A RIS S0 0T ER) 0. 5%, FgE BN

BT, WEEETEAN, R EIER S %%

3) BT AEEREGR ST A EEHNEE, 5REEE RN
e, g XU AR A5 AR Al B TR, MAABEIA B, SR N Ak
eE AN RN A BN PG, SEEEEAREREIT, HIaRe i
WA NANZE G718 BRI HR, B B DAL .

) IS E AR KRS IUHE C B S S NERING 2, 1
HIEGFE NRI U SRR B CBEOR I S NS ], k0 B
(B H A HLIG ik 00 0 A NIRRT, AR V2R B R 3o 35058 Bt <
ST 4, BUSERR A B e ST IR &3, B AN SEETEA
2 WA PR AR AT S L) & 1 AR AE A L Y BT A

5) RHE g e BENANIE S0 A0k G B0 7 1 (E AN B S AU EL A T 45 2R,
BIRZ EF T A AS IR i — 2, it e AN REFZ N 5 R 1 E R 1S T

132



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PABE 8 BN AT A RN B, s B G i w3 NIk <3 i A 451 2%
HEIE N T LR,

6) BT HFEANRMIEEHR, 7 BAFNERR T LB S
Tt G TN RE R IR %, T 5 B0 E TH SRR R R S AR AN 1Ak, B
Jo s P E AE By B B T SREIURE B % 1T 51 ) e R A Nk,
i Se PR IS NI T S Ny iy =

7) AR FAEEE B E LR A A E R, AWHUE AR, QAT
FAHEATHGE, HeEHNMEEGIEE NN AT T35 R OR 47 3 03 5 A A\ F
o [ S U BEAT IR

(5) RFpRTE DL AL 2R

1) B SR AU E LA TN LE BRI E T VAR 100 BT (5 {E
I, G IR ZEAE N & B Al (B A R AL

2) WFiETE. WIS G, RGN IEFaLm () L&D
SRS A B =TV RS B R IR IR L, B T E R ST BORARE L Tl
AR SRS G N 53 G0 E N R, sl T HAA AT U R A, S8
N EIEE NBRCERBULE ., &2, GHERR TR A, ERREERIN
ARRA, IS B R T AR, kT BN R N G Bk A
DUt (B BN AL G308 N 2 ARUBR SR (1 5 Tt ol 2 B ok i b i
JR IR o

3) HEEHANMBEEIE Nh TR BEARRG R E A RE T HREE,
DAL G BT ROV

4. FEEERTEE

(1) EERB LAIETR . WIGTRE 5y T 8k e 1 B H B A A 5 5
EEL

(2) WAHHABHAB S SR G E BN S A 8 N TR MER VPG 5
B MER

(3) RT—A A H B & 5571 H 50%Lh BB BTG AT 2% HiE R
Pk RS HARA F B0 Fe B B R A E VRN, 253 &8 A
FIRAIN G, B s BN 2 8 1 2k e il

133



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(D) FEEMAE . P ERER S (&SR W ERHAREE.

By Lo iHh A

12 [ 5 SR TRUE ) 23 T FEHRAT

6. H=E I ST

S HENMEGIEE NE GEEE ) A%05, NAZRXUT2) %€ 1) [F—1id
W ITE T AL BRI, 3R SI R B B R E B 2B, X7
B E IR E HREAT RO, EARIE RS, DAORIERE GV 7= 22 4 . 2 X007 %2 4k
HEOTVEATAE S, B DA 4 BN (¥ b 3 7 v

20 BUAR R BT I IK HAFEATTIN, B8 B ARS8 N AR
A Y BRI IR IE, PRAEAR R &7 AT & s K O 3 58 AT 5 =2 H A AN
R, RTINS T2 A ) T P Jes DA 1 5 M) 38 6 < B P VB O T BN A 15 1Y), AR
(EEZYNGO] Syl ®

Ty 4V 45 030 52 I A 1) o R A%

(1) W ARF A Gl

FG M SR RS HAMESEE NG H 2l ML gws] . HERE K
gmtl, BMTRHETREIATIENNTERN: (Bear) £, FEeHSEu
FE B RAEERLER, ESEMANIE=ANTAERN, EHESHE RN
FI B BAE R E Pk b s FEA SR FHALE B R BTN, EEEEAZED
RAEFE—IK. B bialfr, Ee&EHAAHERESHE U .

FRMENAEFELE R HE 15 MTAEHNTRA S kG E BEg
SR HEWANHNTUAE: FEREEFELRZBE=AANTUAE,
(FEEEFED) EBAR 2 DMAR, BTN AT GRS ik
H R

(2) HEE

R E RN EIRR R, #ikk = e Rt e R eitE N2, i
S NEWEIERAE 3 A TAEH AT S, HH s R RiiEmiE e
BN, BEEHANEFERE SR, BH MG RUAIESIEE NER,
S AMERRE 7 N TAEHNERER, FR5 A% R 0l 5 45
No HEGEHANETIIREEREH, B RS RS R SITE NEX, 2

e R v

S

134



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T ARAEWEE 30 LA H N SE R %, TR Z A% 85 R i@ mnt &5 H
R EENEFERE SR H, B G R etE NE, EetEA
RAEWCEE 45 N TAEH NS E R, FR Rz R mdErn R e E A . Ee
BB ST E N 18] 1 I SO SR 2 LAAR 3110 T SO0 e s (1 L g
AW Ci

HEFE NMEEZERET, FIXUT IR, ST A S
B ANDRIEFRIE YR, AT R, R8I0 AR K55 A7 AKOuTE; 25X
TTAEIE 5 UGB P NRIIK S B IR, SEe e N
BB NGRAE A IR S Bl 55 B s uls H B ek S5 BN S M B R L, W
TEBEA . WIRESE NS EIE AR TN 2 KA A 2 HZ R
U RIRRIE i — 2, S8 A BEL L i 1R oh A o~ o, S 43t
CUNCEE IS EPS SRV S ST s S

REFUE NS 55 it it FEIRG . PR G BE R S R e A,
i it A A B B N M B AZ A, AR AT BRI AR 5SS S A% I 5

8. N NS (A 2 AT AN SR (I el 4 b A IR 1 1Y) R At 3 AN G
il 4h

(N G BRA N2 MR E
I e mFrra N ReE
B AR B N AL 2520 BB 2 e Oy B AT N IR A4 PR ATRE A 1) 2k < 0 200
B AR WA N A R 2 G 0 0 < B M UA AR B 3 <5 BN (498 2 G i A ER
B TN 08 N NE% I8 AT SR 73 50l DR 8 2k 0 B A5 AN 44 M
DR 7 AT LR f 7 B I IR SR AN D TR SRR AYIRR
FEHE G N EER B ] b 0l 75 AR B T T, R PN RO A R BT
BHERZ I GIEE N, AMEEHIRL B R IEE, IR TS HEmPEA e 8
PEo JEEIE AR P IRE 5L S0 ARG AN A T2 4T 55 LA
HAb R, FFROE T R 55 .
ARG E NI SIEE N T B SRR 28 RE &M A N4
Mt BLFZAT RIEZIE £ B AR DL ST AE

135



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2 B AEFA NAAMH AL
e S RS EYN VS B RN S | R R D Bt i E SRS AN DI/
I

(FEEERED) A%H. (FEEeEF) ZibH. EeAhPRra ARSEEicH .
B4 6 H 30 H. B4 12 A 31 HESmHHRrA Nt kemaiiea Al

(N B UL B AR B A N B A4 BRI REA B2 B b B4 12 H 31 H
HIdE e AR A N MR AT HASTAE H RS (EeaTR) AR, (%
S D) 2k HEEW &P g BT H R 3 S Wi N e A H
JatATAEH NRAZ.

(B &R U T 5

L AP GEH e N RSEMENEE Oyl BV, ANEEEER T
BX L BRTTRF AT B G B XA IR LR RE

2. T HENGEETE N RPEA PG A 1 B8 AP KK 3]
LA PR R o ANZE A O TR AR BEAR IR AN, ARAT — J7 A BUR FR A
[H bzt it 57 By i 1 2, $2 IR HL i I A R0 A Bt U BEAT A 8, et sk
U AR P & RVE R IS 2507 BN B LA, BrAb e e A i,
i 3% FH B O 7 7 AH

3+ FULLHIIN], X7 3 ARAR T 2 AR S0 AT, % H
ks, B, ROutErT (EEER) M GEEmE0 MEm 55, 4eyrdt
BT N B AR A

OO FEE AR | 2k 5GP~ i &

1. FEE AR TE 52

(1) FE AT

AR TN — B, TR P A A AT AT . AR S S R
i, HANEAES (BEeaF) REFIERMHR.

(2) FeIE L ILNE]

KLU GO, AFE P& k.

D (FeaRF) ik,

2) ZEAUE MR WIS B0 BT Hofh 2 S 08 NI R 5

136



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3) BN WA . B Bg bR G EE AR E R EH
B

4 RAEFHEN. PEREE 8 (GEeaFE) e & IEHT.

2. B HiER

(1) FgWr=ig5h . BRI (GEeaFE) Lk Hik 30 A~ TAFH
N ST FE B I P BN, FE R T N2 SRR B I i SR /INE A IR M 2
B N EHT R EE S

(2) BEWFEENHARNR: eV RE AR R TN EE
FBEN. e (h e NRISMERESRE) € BENT 2 vh I A P& A I
SAREMN AL TR SN AT DURS Y6 B AR B

(3) BeMrgfi  HR T BREW BT ReM T IRE . 1/
B ARG . eV i SN AT DU REAT 0 B 1 RFE 30

(4) HEW a5

D (g aH) ZIEfERIN, mEeWrER I Ag e e,

2) RGP AT G 55 REAT TR ELA A

3) XA HEAT A AN AL HL

4) HIVEIRE RS

5) W58 & THIT 55 Pk i Sl i BEAT AN BT o U1, BSUE M3 55 e s 54l
AR R A

6) HHIE SR T i I M 2 % R A

T XKW AT

(5) HEWPEHEKMIIRN 6 A, (HEAREFFAESR IR a2 2R
il T AN FE SN AR, T S BRAT BLUAE

(6) HHDH]

RHTH RS R NART R YRR IR RN E &
BOH, IS5 A e IR SN0 S Ik R R T R S A

(7) W F=4% N SR i 422 -

1) SAHEH B

2) SZHPI R B

137



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3) AR &S5

4) RSO A N 12 e 0w L2 AT 2

B W= RIZHTK 1) —3) WMUEIFEAT, Anie e hiraA.

(8) FgMr-igHK A%

AR A RERFEII MM 2 M EHIRG 25 E (RN
AN EE S35 ) JUE 1 2 TSR 55 i ol v I el A3 55 B H L e I )5 3k
HERE R & & RIF AT BEMHE A S TR H R SR EE R 2
FJa 5 AN TAEH A LG8 ST 2, ZE U P8 5NN 2R 5
G WA E Wl b, FRRRE IR S st A T S8 E T L.

(9) BEGI 78 FEMAME B ST R PR AT
W R S S A S 2R S0 N ORAT, HLORAFJ IR DA 598 R F 22

%
”
o

138



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—+W. NEEHFREARRS

BB TR NS AR NI — RIS o 288 B K AR 4 5t
SEREA NN HEMT BN, MBS FERSHH . ERRSNENT:

(—) of I i 5%

1. EEMF. B NATEFEA A F M5 Grww. thfund. com. cn) 7 B X K 5

2 FEEMATA N A PR AT oA 2R TE (400-986-8888) 1T il H, 7% K
B RS IR B BB AR ) s A 2 R ) i B

B T B R AL T AL SRS . T RRAE AN PR B R T e . RS, i
FRRT K B TEVF A% I VR, 1 ) 3] 5 A 5 ) s BB AR A w2 b0
PAHGAE BARTE . I ah RN IR B, BB R T R IR AL

(=) R m e i s

B G FENTE B A IR AR 28U R0 2 I DAy 188 0 o 7B 4 ) [ 5 40
55, BARNSS IpERIN 1]« b5 R0 B 46 o AR AR B I e o i TR B

(=) EEEHIIRS

TEFAR G A AT, R BN T Ay P 8 2 R 0 o e 4 A TN O3
HP RS O RAEAE B G, REEENET FERE (KT HER RS
R, DREH P EAEARERS, FERRGITRISITRIE, EEEEA
W Tt )/ A PR AE EIRARSS ). BMATL 2507 RONFE SRR R I FTT 1)
BE, NEARE: THWINMEE. AHEE. BREM IR,

(9 FEiRRSS

ISR

BEG BN NIHHNE S B N TR L 6 A 1) B0, T P 2 4 1 1 2 1
NFEEIF U SIEIE 6 A 8eE, AR 6 MR, B €07 khg. K
GEWM B TR E R EEESIK S R A28 505 B RSt 4
WK e s B R T AR A B 7 RS 0 A BB SR AR 2 ) 9N Sl 1 5 4 A 1A 25

2+ BPRS HIE

PR E U ARAR TR R S RS SO0 BB IR PR AR FE B i 5 RS
FEE, AHRATA A A% RS O HLIE .

RS HIE: 400-986-8888
139



e\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

fEE: (022) 83865564

3+ HIKM g

AF]MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

(f.) &P BOF AL

P ] DURFT A 7% P A SS Hh O FTE SR VT BB LA 1N S AR S5

(7)) WA SR U I FAF AR T8/ SN TV E B AR I N 2, 1 i Bk T7
PRRFESEBEAN . RGN, &/ SN A TR T ARSI,

140



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

—tHh. HARSHEERER

B HM

WEBEILK

2025 407 A 10 H

FalHiE A100 32 5 7
TR FE BOIE I 5% 7 L
GREEFERAE

2025 4 07 A 11 H

R ELHAIE A100 22 5 B

FF IR BOE S 4% 7t 3

G4 7R TR
(FEHD

2025 %07 A 15 H

Ko FEEE AR A A
KT ReAFIE A100 2
ST R BOE SR
PG T H R
TS A1 45 ) 2 5

Fp EIE 5

Np
Rezy
s

ok

%

It
>

E4

&

2025 4 07 A 15 H

FaLHHIE ALOO %2 5 &Y
T TG B 5 5 s
G PR oA ED

R E

B

2025 4 07 A 18 H

KBl e AT PR
KT REAHIE A100 52
Gy R TR IR BSR4
A BT SRt

N

rf EIE W 2 0

B

2025 4£ 07 A 18 H

FRELHHIE A100 52 5 7

T e HE F 45 7 5

G4 i BRI
CEEHD

2025 4 07 H 23 H

Kb E A RA T

141




ER0/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

KT RILHHIE A100 58

Gy R I IR EOE IR 1

I B 1 Fp R [ £
IMEFF AR A

2025 4£ 09 A 20 H

AL 4 AT B A
ST R T A

A=

2025 %10 A 27 H

RahHe &8 A R A7
R B0 ik o 1
FH G [l AR I MIE ST 23 ]

E/]/\ti:

2025 %10 A 28 H

Kl HiE A100 32 5 7
T FE BOIE 5 5% 7 A
4 2025 5 3 FEHR

s o
=

It
>

rp EE 5

Np
Ress
s

~AEY

%
g

2025 % 11 A 18 H

RLFE G E FA PR A A
RF BTy IR I BE
AR 7] 7 B R 4
PSRN /A

EIZ
>

rREE S E

El
%
=

2025 4F 11 A 24 H

KoL FEEE A RA A

KT A2 FT ETF H

Ve S ] 5 B P A 55 A
TEHHIAE

2025 4 11 A 24 H

RoLFE G A RA
KT ReLHE A100 2
oy R TRA IR EOIEI7 1
% T 3 FR O [ A
IMIEFF AR AT

DiC
>

HhEE S I

ézl
%
=

2025 4 11 A 24 H

KaLHE A100 A2 5 1

H IR B 2 DL B

142



e\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

T BOIE 77 45 5 5
SRS CGEFD

2025 4F 11 A 27 H

L o T A 7
ST HE R A A S 4
SR e 205 3 1 T

2025 % 11 A 28 H

i S B AT A 7
AT 2 P 45 P
ETTYNT

2025 % 12 A 25 H

RELHE G PR 2 F
RN AR 2k T 4
FH L [B1A QI MIE S 23 ]

[ty 4

2025 % 12 A 30 H

KoL FEEEIARA A
RKTAEZER N

2025 % 12 A 31 H

KoLK 4B IR PRA )
KT N A RS
IR S AR B A S

2026 %01 A 12 H

KohFEEEHHRA A
KT T &R a0
ERLATIE SR B AT PR 2
W) B [l AR A e 2
AT DA

2026 4£ 01 H 22 H

KELHHE A100 22 55 A
T FE BOIE S5 5% 5 At
4 2025 5 4 FIEHR

s ol
=

v EIE 2

DiC
>

EY

ézl
%
=

143




ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

=N HERABFREERT A

ASAH 55U I A TR R e BN B F0E NN SR LR 70 A S i AT
BN, BRE A A AR AR S, TR S BRI A Py BUAS_EaR sopf
= B R B

144



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—t+t. #EXH

(=) i EIE s 239 T R 5L HIE A100 32 5 BT JC e HIiE 25 48 U i 4 34 i
Wi ST

(D) R T BT SRR R SATAIE A100 A2 5 BUF IR BOIE R 48 0 3 B 2 I =
WA

(=) RSN TR B R

(P FEEHTE Nk 55 BAR AT ANE AL B

(1) CRALHIIE A100 52 5 ROT TR IR BOE 7 585 s e e [F]))

(750 CRALHHIE A100 22 5 B FF IR Hig HOIE 25 #5034 )

(B Bl

O\ H EIIE 0 (¥ A S

PLESE (VD) T SO R A NI AT, Hoth SO AR TR
SEINIPAHET ENIZET. B E T HAEE i 8] N o] G S A 5, 76304
ARG, TIAES BRI R Y EUAS 3R SO S AR B B A

RALKE 4 PR PR A #
“OZAFE=HtEH

145



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_tempbda23184e4d544cfac733faafd71c97b
	PO_tempf3d866471d6748bdb877efce98aa4494
	PO_other_tables
	PO_inscribe_date_end

