ENoASEEETRAT RIS (D

RALFIETHFENLE B 5 B A BTGB B R

EeBREESHENBT EH
CEIRBAHHETHEHL S AR S R RIS SR TR

EEEHEN: RELEESEEHERAF
EETEEN: PRI ERAF
H . —O=A~¥FE=H1+H



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

HERR

R BAHIE T RN 32 R AE 5 BT TR R B0UE I3 48 08 0 S e 56 4l R 54 R E
THEL A R O A R FR 43 SR R e BT R, R BA IR TS T R U
AL FIE SR 43 08 56 45 R R 94 FPETH SRR B R A STE SR 4 1 B 4 T 44 T K

RELHE T ENAR B R SUE #1421 20156 4F 6 H 256 HEREHE
WSSV FE MR GEM R [2015) 1397 5. (REAFFETHHENTEE &
EIFHF SRS G T 2015497 H 29 HAM. HF20194FE3 H4 H
2, R EAHTETHE LR B0 R AIE S $5 T 4 M 2 R B “ R 5L HHIE T RAL
F RSO KR RIF BRI S, [ 2020 4E 3 A 21 Hig, KiLHiFitEE:
RIHE KR RS 3AIE J5 45 B 2 4 1F 20 (R 54 FPE TS0 3 e B8 kit =0IIE 77
RS HE ) MLE BN EERES .

RIEGE I NPAEH S U B AR L, M. 8. RS lHad
[ IF 2% % 5, F [ E M 2 4252 R 54 PR TH RO 3 B 508 ke SR 23 1 5 ik
ST I G 4% 58, FEANR B NS A 5L 4 1) 43 B A B AN T 1 O Sl s s o ik
FIWTECLRAE, AR T A A K .

RIEGH T TS, HE 3 E < FONIE S T sl S R A ks #
B AR, BEBE N R G G I ROA BB A SR U, TR AL G S )
RS et AL AN = Al Re e, 780 25 1 B B I KU 7R 2 e g, BRI T 7, X H
M R AL BOR SR RAT R L SR . 3 AN AEIRIB R % Bk
i (RN, R ARAH B AR 0 b I & 2 XU, T REALHE: ES5 T B AR IR B 5
KRG U . AN AESRRE A AR RGeS | O 8k ] Bl ik 5 U Bl
JRURG: « 4 5 BN TE B BE 40 B I AR rh 7 A OB A XU LA R A B i A LR 5 o ik
SNSRI P B SR CE A R, ERE AR AR RS

B EDIRI 5 B G (E A S B BB, RS BAT 5T .
A4S ETF B4, OO0 RS 5 U A i TR & BB 4 | e Al
GHMTgEES. ARG FEE@ES BT Hir ETF S AR i HE ) K% iR
BR, B SFRITREL ARARIIHE BT AR I B S T AR AR ) AU R AIE

ARG ARIIFRECH PE TS 3 B E

1. FEAZ[H]

o

R

k?lﬂt



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(7] IR 4 i R AR AE A 75 ) B O A = 1) i R IF 2 BA R 26 A lE ST
*ST YR A RIS A R AT I AFFE FEAF 20 A -

(1) BHIBRES: i e —4.

(2) JAbiEZs. b — AN, RARZIER E BT PR H AT
{HHEZERT 30 fiL.

2 IEFETT

(1) OPREAR S (8] P R I SR % i Bl — 4 GBI BT Bk 1 A i H e
SR RIS, SIBRHER TS 10% 5

(2) XFFEAZ B RIAR IS, B A5 BHEARMRSS . BT RGHK
(G ENEEN i e e S (M A ) & S N = RTS8

(3 # (2) PRIRIEFZRE L —FHY R TE B S B HES, EIHA
T 100 HIEZFE SR EREA .

3. TRECR AW EMAL, PR EMER T, BERTAT 0 M1 20,
P SRR A A EE AN 10%.

A SR R R ARG 1] 7 58 J it IR A5 R U e R O IR =) i, i
www. csindex. com. cne

ARG AT BB AT RE, B4 1HE PRS2 BIAEFE FEUE 1 BT AN BEREHIE 5 0 4 D
BNFENE, AFFEE R 58 AP SR RHIE 7 A G AU 1T B B4 BT 42 Bl g AR 5 4 1R KU

RIEGIFAERAIE S, FSE NIRRT T RIS A2 E 5.

B T NAE SRR IR B8« AN FE AR R I S AR IE R R
BB AL <5 AU VP 7T BEAS — B XU

AR GRS R TG DR KU A AR AR AIE ) 3R I R B TR RV L R L
1 2 T 370 2k A A 8 RO PR, ARG T — IR T I O T ARG K
S RGBS AL 2 AR AAE o B S ATLAA) (O35 0 48 TN EL B LA A0 LA A B LAY ) AR 4 4 %
ERERU A BE G AT KBS PPN, S [F 8 B AL R A PPN O iR AN |, BRI
BN 1 XU S5 T A 55 5 Ve ST A XU WAL 2 AR AAE PR 20 W] B AF AEAN TR
P TF N AE N ST AR Jie <55 I 75 47 A0 B ATLA) 1) 2B SR 5 e UG 7K 32 e 0 5 7 il AU, 2
[F1) PR DG PO A 36 o



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

PR FH PN L (EEEFD . (FHZEUH) JE 7= 0 7R 255
SHEE S, B IR G BN, B R SRR R, B AT AR B AR,
TR ARSI AR AR, ARYE B ST B BRI BRI S
G TR 5 1 AR 2K 52 R ARG B, JF Il I e 4 N B 6 BN R A
A HE G A B L 55 B RS R LA BTLR J SERE 4
& B A ST A TR HARR LI .
BTN GRE LA SEAE ] B S R BRI IS 3 A, (HAR
WEAREE G — @ A, A ORI BRI A o Ji 457 BN A JER () LAt B B PR L S A
FE) PSS A B b 25 3 DL IR DRAIE o 2 4 B\ SRR TR B AR 1R I “ K
7 SR, PR R R G, SR IS E RIS i E A 5 B B KU
HI % B8 B AT UE .

RURHE RSV EEXN S S PATER, ERNAEFEILEA N
2026 £ 3 H 7 H-

b W



ENoASEEETRAT RIS (D

H x
e 7
B 3 8
N £::: N 13
L = NS 24
T HRIREH o 28
Ny BRI R SR, 30
t. BEEMBFRHRBERE. ... 31
AN - 3 4 - S 42
s BB HARE 51
T RIS 54
T I 57
T+ BEEETMAE .. 58
T2, BB EE. .o 64
TP, BEEFHHEBM ... 66
TH BEHATHEHE. 69
TR BEREERHE 70
T R i 76
)\, BEEFEMNEE., KIL5ESMFHBERE.............. 84
T, BRI E. . 86
T EEREDAAREE. 111
s NEEBBTREARRS . 125
o, HMNEERET. . 127
= BERAPEBREERNTR. ... 130



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

—+P. £EXH

HEF WY CEHD




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

BN %—:l;

(R BLHUETH SO L A 7 BT TR BOIE 23 % B 2k e kR A e S 0 W
50 CBURfRIRR “FHZ U7 B “AHEF U7 O K (b A N RIS AIE
F TR EE) (BURIRR “ (FEEE) 7 ). (AT HEIEHF RS EE R
INEY CBURREIRR “ GEIEINEY 7 O GEFFR IS G BB IME) (DR K
CCHEINED 7 O ARIT SRR TR B AL 5 B E BINE) (LU AR “ (5
BIFEINED 7 O ARIFSFRITBEGETF B e tE X E M E ) (LU
fFR « (RBIPEEEMED 7 O (AT EEIETF BB B FR 1% 3 5——1d
Bk aa5) (UM AR “adiok a5 B CREAFIETH SN EAE 5
TBGIRBUE R R R SRR e R A F) (BURRR “Eear " ) WE.

AN I B BN RV AN S5 U0 A5 AN AE AR AT KB B 28 iR 3 P R el Rt
I, JFRHESE. dEmPE . SEREE AR IR T

AN 5 PN B RAC B BT ] H At N SR A AT 55300 I 5 28 W 1
TR, BON A S PR AR A R s B

AHF U PIREARENREEGRARE . REGFRZLERE TN LT
BRI OS5 WIS 2R bt 3 BRI e & IS I e A, RSO3k 6 6
WA NG R B S FN, HRra R m T A S RN e A
RIS, M (GEEiR). e R M RME ZAH B A&4H
5o FEERBCE T RS IR NPBRR LSS, NMEHERZEE SR



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

W BX

FEARHEVH AT, BRAESCES A, THESERRA 0T & L.

1. BESEUARRES . H8RIAPIETHENL 35S 5 R T e BOE SR 5 i 5 4
BRBe RS, B R SA P IETHENL 32 AR B8 R e s S5 4 P A S s T ok, R AL
VT S R B ke TR I3 5 98 i 4 pl R 54 AR v S LR O R i AIE 27
Pt B 4 5 44 TR

2. BEEHN: BRILESEHARAF

3 HEFEEN: BT EIEHRROARA A

4. BEEF: 48 CRIAHFIETHE ML 3RS 5 R TSI BOE S 4% 0 5L 45k
PR GE GO SO B S & R IUTFTA BB IT R 7

5. FEEIUL: IRESEEALESIEE NRATES ST 2 (CRAHIETT 5
WL RRE 5 BT TR i BOIE 75 $5 03 JE  Re B 4R B i) SOk iZ A8 Il AT
{4 3BT RAh 78

6+ HFE VLA BEABEE A & CRALIETH R 85 5 B i
HOFE R B GRS IR
Ty HEETRVORMEEL: F) CREAHIETH RN 3 852 5 BT G R BOIE S5 48 B
GG R W PR L) LT

8 EHNERL: 48T BT BOF A S FVERE . ATBUE I RVEME ST
ANEMRE . ATBUNE LS & S RS HNF AR DR PuE . el lsns

9. (FE4VE): 452003 £ 10 A 28 HAFE HmaEE ANRRERSHEZENR
FhxkUGEE, 2012 4 12 H 28 HEE+— e E ARRERSFHZLZRASE
=HRaEWBTT, B 2013 4E 6 H 1 HESEHE, 4 2015424 H 24 HE+ s
2EANRARKSFESFSZARE TRV EEARRERSEFZRASKT
R N R LA E 1R S5 LR IE R A P ) B IR (R N RILANEHIE S
PR EEGED)  SmiA ML HANE 0 r s 1T

10v CBEEME): fRPRENEWR S 2013 45 3 H 15 HAifi. [F4E 6 H 1 Halji
() CGIESR P8 I S A FL MR ) B AT AL FEA R (i AT

11 (fFBBEEME): P EIEM 2 20194 7 H 26 Halfi. FE9I H 1 H
M CATT SRR TR 5 B A5 B PR BT NEY) KA HL IR HAS I )

s

T

W

i3



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BT

12, CGfEINE): P EREME S 2014 45 7 A 7 HAAi . [F4E 8 A 8 HLifi
(¥ CAFFFERUESF R BB R B0 KA LR R AR R 1T

13, (WizhMEE#EME): e EIE 2 2017 45 8 A 31 HAAG. [F4E 10 A
1 HSEHf) (A FFFEETF IR I3 55 57 i ol P XU B B8 ) B A B SRt
FCASI il (AEAT

14, (FREGELRT1): P EIER 2 2021 41 H 22 HaAfG. FE2 1 H
S (AT SEEUE TR TS ERE 51 58 3 5—— 88 I8 91) KA bk
X FCAN i R AE T

15, PENERS: e EIER B E R R

16 B FRl 4 R 2 BB G M =55 T B AR ETF, 5 HAx ETF (#5t
HARZAL, B IRERbR TR HCR I, 18K MR (v 129 P AN IR R 1R 72 e /MG, SR 32
LRI I B e 7 AL 4

17, H¥5 ETF: 48 53— R 3R ERIE I 20028 25 BT T8 ik 27 4% 9
& (URfEIRR “i% ETF”), 1% ETF MARE G PrERER bR 48 E0H ), I Hai% ETF
R BE B bR A A L G B4 B H AR R0, ANTE G BB T-1% ETF LISRIE R 5 H
bio AKE G PR AL IRV SN AL 5 RO I AR HOIE 7 #7 BE 3 408 H A% ETF

18, HEEGFMFN: IZHEEFLANR, MRS A F=A PR H & X
SHNEE TS, ARESEEAN. REENNESBERE A

19 MARBEE . SRR SVEEE I e v 53 THE R SRR B B AN

20, BHUMIF BT ¥ FaiiEn] MR BHIE R R A S e N RILATE A
BRI A BB A AT RBUR S T T O IR AF SR B N SRl AL e
A1 4 B8 G Ak 2H 24

21, BARBEAMIUIR i 1807 G (ORISR 43 18 4 15 A LE S 4 T B
IIED BARFAE IR E PT LA B T8 [ B8 VR S8R IR SR 4 AL G (1
[E 84 B 5% B

22, BN FRDNIRBEHE . WU T FH MG ARSI 5% B8 38 DL S
FUE AP ]I I 23 A0 VI SRS 4% 08 5 4 1 FUAR AR 38 NI 8K

23 FEEMHFRA N TRIKIE S A FIRIAZLU A Ak IS 2 S0 F %



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

A

24, FEH W% ST NS G AN IS, IS M
M. Elel, R, BLAEAE Kow I AR B AL 5%

25, FHENIM: TRRLESEHARAF LRSS CBEINE) A [HE
SRE B AR, A HE G A BV 55 Bk 0T S RGBS 1w E RS
P, IR 5 LA

FHicss: feEEeEe. 8. dh. EREMESEWS, RENECRE
B NE IR @A BRI e LSRN TEE L
ALY 3 €A LN =SV B VS 8- S iR I E R EWNE A I v SIPA BLEE | ' 7B v

FACHAY: FRIPEEICN S NI . FEE R BN ROA G A
B 2 ) Bl 52 K 540 4 5 BA BR A R BB BB 1 L 55 (R LAL

28, HESMK 7 FRBICHIM BT NFFIL L IR I RS AT
BT e 4 (- AR AT S AR B AR D R i

29, LGP TaB B N ATFILI . il s B s A AL
B S SR G IR B G 0y BIVAR B T 25 AR A DL I K

30, FEEAF A : R AT IETH ENIR B R R UE SR 5 5T I 4 5 8004
BNE LRI E SR E FIRE A, R BN A ERE N 2 7p P G 8 5
False e, 35 EE N & B el r B

31, HEAHFZ I BESGRMENESERZEFEHBIE, £E&M
FEBE TR, JEE AR EHIE I 2 % R T LA H

32, FFEEM: fa CRSATIETHENIREE KR IE R B G G F) 4
A CRELHE T AL 3 A 5 B G BOIE S 55T I S e S B 6 B ) )
212 B HAS T8 BB FR

33, TAEH: 48 LIFIESRAL S AT IRYINESRZE S FTIIE R 5 H

34, T H: TR4HEHULERE I 7] 52 B0 F L RE (Rl BH Al 55 B 19
VA gE|

35, T+n H: 58 T H#EZ n N LAEH (AME T H)

36, FFECH: R NIPERIE S AR LR B A 55 ) T A H

37 FFHSCANT[A]: FRFFHCH B G452 B e [m] B A AE 5 (R Bk ] B

)

b

Pﬁ‘ﬂt
D

|

10



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

>

I

AT PR > w PG ok 55 D, 2
e~ a Ml ON 25 W BNEER S 4= 8= DN

<

il

38, OLFEHMY: Fa (RaLHES
T BT B TP IR 25 4%
A BE NS [F] 8 <F

39, HI: $RIEEERIAERE, H5E AR E FAE SRR E H
TH SIS BT A

40, Wl FRIEE G RIARUE, FEEmHRA N2 E & FAHE 3
FILSE ) 2% AT B SRR Gty B e 4 A I B 14T

A1, HeG M TREES AR A N R 4 & RN S B Jm i A 280A
FUE AT, FER R S NS S RS I & 0 B e o J
BN HAR I S S M AAT

A2, AR TREE S M BRE A NAE AR 4 1)/ ] 44 5 L) 2 T SIC it i A% 5 iy
FRHE G Oy R B LA 44

A3, EWE R TR SR T E A S AU SR RS, 2 B
T H L B ANHOT R, LG T2 4k 0 AR SR aRAT IR
PN B0 5E G ER B 52 BRI G R ) PR A — s 7 X

44, BEHUREIR: FEARTE G BN OH , FE A Rl RS ([ RO A K
TN 25 < T 4 v g Y FR TR 3 L B0 T 6k FR R A AL R S R e i N
HIE A AL BUE FIARED 8T B —FF i H B8 R & 10%

45, FEREUESR ML % FE RS Dh— € (W S i i Uk 97 58 5 PR 6l 551
& 18] [EHIE S 4 Rl A A BR A 7 A E SR, o E ISR SR A TR A = 238
FITAEAIE I AR A A M2 IS4 38 FH R 55

46, Jo: FEARMIT

AT A REER B FRAEFTE NG/ H 0 | TG [ 2 g I ig R g/ H ey 3
WERl B, JEAN R AR 3 5 55 7 rh T4 5 iR 55 2l 1) ik 4

48, CRIEGMET: FRAEFL T NG/ F I L BN ASCBOA G/ H I 2 H L T8k
[ NSO [ B Y, EL AR S k4 B 7 o SR 65 IR 55 9 (R 2 e 3

49, AREJFEEC: FRHUETH RN 3 R RO R SR T RE R AR AR, R
PN R R 4 A ) 240 7 B 460 1) oA i

50, AU : FRESHIHHEAA. BE. FHRAE. LEIEHNE. R

;

S

11



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

ITAERRIE « CSER R Bt 572N B DR 32 FH 35 < 08 7 e S ) A R 2l Y [ 7 240

51 B AME: TREEEIA SO MIES . SRATARA L . eIk
HA R S HEAR B 7 (R LA A

52+ G BTME: TR T BMERE 2 e U IO E

53+ M WUTE: FRTHA H RSB ERR ATHR H 2 & 0y B8 2L

54+ B TANE: TRIF VPRGSO MG GO E, DihE s 5%
(E AN &y B0 1 I A2

55+ WANMERZIR BT fR TAEEN. W8 & [F B R fRhs &5 IR R o
CAE BRI S T LARBL B, WA EART 2 HAE 10 325 H UL =]
SHAT IR CH L ER R AFSRERTSCRUARAT A0 . (EMER . Wil 32
BRATHT IR S AR AT RAT ISR L 377 SCRRIE R « RURAT N1 553 4 okt AT e ik al
A2 oy i 4

56+ FRBEN LS. i =T T g A A R e e o, e ] 2 ey
BB 73, K2k R B SCR AL G (1 T 37 0 o A 73 Be 45 S W B[] (14
BEH, AN o A7 R g A R AR AN, i DRI BE N B B 2
AR E I BN AP x5

57+ FRELES T Fi i L W 2 48 € B FH ABEAT (5 2 45 1 4 1k e P Jodia e
BRI R R BNt o S FEAE Nl L o [RHIE I 2 B < vl 7 R
Pt SELEA

58 ANAIPLT: fREEG ARG FAARETIL . A RERE S BASRE o IR 2 L5
(53

12



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

= ESEEA

(—) e A

SRR RioLEESE AR AR

FEAT: KEARRBX ORI XD Fries 3678 5RRKE G &k
JZ) 16 JZ 02 HJt 3 5 h5[H]

IMAME: KT TEIX D508 59 5 RKEEFREHT R Z 0 A B 16 )2

AL H A 2004 45 11 H 8 H

POEMEN: RS

R HLG: 400-986-8888

BRRN: FlE

HIGEK: ARFEAF]

T BEA A1

KoL BEEEIARA R (LUNERR “AR” 80 “ARAF") S EFARE
B Rl GIEIE4E 520041164 5D, T 2004 4£ 11 H 8 HEOL. AT
EM A NERT 5. 1431278, BRI AN

JBEAR A TR JEEAL LE A

W ISR 5 £ B e A A PR ] 51%
REEFEARIUE LA 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
T A IR A 5. 6%
s R H R R T A ikl CRIRG 0O 3. 5%
SRR B BB B S ikl CHIRG O 2%
B R BARRE BB B S ikl CHIRG O 2%
8RR IR BRI A ikl CHIRE 0O 3. 5%
&t 100%

(=) FEARFR
I, HERW AR
WRALSEA, HHFK, Wit Se R IR b [ bR iR A PR m] 5B AR

13



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AT, BT SR T ARHR R ARAT 0 S BE AR IR I 4R R ARAT . 20134F5 kS, A
W SR S A I A PR A 7], BT ORHE AR B A R A w] Bl

MRS, BISESK, AR TN S A ERIRA LA A R A
ZEEHBGH, WS P OREHE., RSP, MSRN, EESME., #
H, WTEANZ A ERIR TR A R A RS S

RGBS, S, . P I [ R A AR A PR R B ARAT A AT
Mz R H AR P A i B R R R e, AT S SR B B A A R A | A
B HREHATE.

J B, S, AR PHETTE M S TR AT AN . BT
WORM AR I A PR A R IR AL WS T EHESM.

WREkZeA:, FEH, ARt PR LG aiy R Im S5 PR, b e B
A PR T RSN, o [ A [ TR A IR Rl SR AT B M A 3, A 1l (4R
D BIRAFES L, PREFEARIUEA R LR G S B A, JE = B
M, g SHVIRTT RS BIA PR A F R 245G TAREEp A 5T N BUE
REGEIHEARIEA R EF M AFNE A N )RS AR,

mbHSeAE, B, Wik DT E E B R A IR A F 8 AL S A B,
I EEEHARAAGFHGEE., BElmilasil, Eea i, RERRE
TR, AT & T PR T B TR, T R A FRAT IR A F) B 4L 2023
FL2HMEARNT, BUEAFMEE,

TR A, MOrEH, AR, JTRMEREEREAFES LR, il
&AM ES AN, RS AT S BT Ak o DT L
BRI 55 i A PN

e, MorE R, Wk, JHEXANEG R 5 KRBT, G K
BB LS, BUEALRUR R R R . Bk K.

WA, MorER, A, TR KRFE R KR TRz . BBk

2 WF R

WigFE S, WHEEEE, AR PHEILRIETRA IR 51 E 2 al R YIE
S, BAIEFA R AR SE AL, B HRAEHRRTEERITEL
A FIHIESR A2, PREFEA PR ST A FHESS A AR bR 4R

14



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FAL PO LA IS A, RSN I R LR H PR A FIRIIA 7 a4 3
HeRl = 25 E e TPE] AT o DT RIBE FEA PR 53R 2 7)1 55 S e B 77 3
BEM, SZEERLMSAH,

XA, WHE, AR R RE LR A RA R TR 5T AN B
SIPHEL, BIRAH, B SRALLAIE . TN E S B IEER MR (b
5D AR A R .

WL, WF, it PiARAL T B LR 55 P, AT eI B
AIRARNES B,

SR E L, W, L. RSB AR A R & mA R, Jhag
B E N G ERARAFE T2, 2014 4 6 AMBEALT, FiEsE

IIH

%

G b FFEL S EIT B, BUEA R R IT A
WL, W, AR PHEAREEIEE S, FEin g iE

S, EeinEilaad, MEAREESEE S AR,

JAgR A+, W, ik, P EAR AN BEisl s EE . A J1stiEis e g i
BEE, AR AT N RIS AR

3. MU RIEA RS

mPHSE A, S B, At o P AT b [ B < i A PR o Al S A B e B
I S E I RA AR AEEE, Bl assl, Resm, RERE
MR, MEAEHE 4 AT PR A 7 JIl 2 B, T 56 4 AT PR A F)B 4 5. 2023
12 AMEARAF, IMEAFBEE, #HHE.

PREMSeAE, B R, mid. PRI IR DTAE A A [ i 5 m R A
H, bR B R EH ARG, MOl A R A R fi7F A
ET A, RS EHAIRA RN B B m R a R, b E NG5S
7 BR A ) [ 52 W A i SR R 4 . 2011 4F 7 A MBIAAT, P w) [ @ik
maln . RELH, W EARBSEHE., KRR EHARAREHRK,

JABIISeA:, BB, Wit AT o B N TR O 3
TEAt bR s A E . BEEIEFARA R LR AR AR 555K
CEHARAF . LTRG-S E AR A A5, AT a8 A IR A w1
FEREHE. 2011FESHMBRARTR, IEAFEEZE,

15



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

WHAE, B, AF. PiET E LRRATR A R A R AT A
SR, R AFREERAT L AR ESEHE, KV AGFREARL
a B PRGSE EE AT N ARAT R E S 2B . 2014 4F 6 FINEARAF, I
e Pk Al AR RaEE, LA R ERER.

BHEHE, BIRAHE, WL, DTN ESERARARESSHE, R
MEEHE, BRAM, HESEEARAFR LSS, JEH, FRIEF (&
) FHEHARAR LS., 2024 4 3 HINEAR L], IEAFRISEH,

BEMSE, BREK. RIEATTAN, AF. JHAE 4B T BOESRAE 5 10 Y
FE A, Lo ORISAHE, WINEFARIMEAR EE LSS TE. 5HE
BT A AT S REI  E, BRIEFROG AR AR (e
RIEFARITEAT) R0 H 38 . 2006 44 6 HMEALR, i
NG LS L, IEARESEK. REEATTA.

BTN, BB, gEEEE, Wit. J{EHE T EIES B AR A A
HUI 2 D EER B, Bk CPED A FR A R SRR 531 i g ),
S B PR EAT IR ST A T A AL RO PUT B A, RERE AR TTTA
A ELAAE, BT . 2025 4F 8 HIMARAH, PUTRELLZI., HHEE L

I}

RS, WM& TT N, AR, DTk IE R R 2R 4% B b w4y B
B, AR, MR, WEE R AR (bs) A RA I &l
BhEE, 2018 4F 4 AMMMAAT, BUEARM 3TN W&oz

4, AREEGHEZH

VISR, TN BRI, 10 4RIES ALK . AT B R
ED HRA ARG TR BP9 (PED BHERAR (REEH L (hED
FHEARAFD Mgk TR 52 S0 44 PG PR 7] m 2 AW, 2016
10 HANEEA A T PR R SAIEEHS OB B R HOIE 7 #5% B B 4 FE 4 3 (2025
09 H 23 HAE 20254 11 H 04 H)o DUEARA R EEGZI, REKLMBH. K
SLBINVARZZ 5 B FF AR BOIE S 4 B G e S B G 2280 (2025 4F 07 H 19
FHEATID R SATETHENL 32 58 55 B a8 B 7 3505 ik 4 BE 45 22 1. (2025
07 H 19 HEMEHRD . RILENLAREE 5 B IF IR BOIE 7 1% 5 3 G e i 22 1

16



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(2025 4F 07 H 19 HEAEERD . KRILHUE T2 5 BB E0E 55 48 T 5L o
FREFEEZ2 (2025 42 07 H 19 HEETD . ReAHUuETHEL 3852 5 TIF I
NIRBOE R R S B £ &4 (2025 4F 07 A 19 HAEHD. RaAHIE
HL1- 22 2 RIF TSR O R B FE  HE 22 38 (2025 42 07 19 HEAETD
SAFIE N T e e B Ao sUE R R B R e Ak e (2025 4F 07 F 30 H
EAEIRD . RIATEY HER = v 5 AL ) BRI R HOIE I3 #5% B ik 4 B 4 22 7

(2025 4 07 A 30 HEATTD . RILHFIEYHER 2= vHE 2 A2 5 B i SR H0iE
FEHEFEGREAERE S L SLT (2025 4 07 A 30 HAEERD . RKalHiEd
F AR Gy R I AR BOE S R B R S A g (2025 4F 07 19 HEMEHRD
R LHAE S F 72k 28 5 B BGRIR BOE 52 3 3 & ke sUBk i 3 & 4 7

(2025 42 07 A 19 HEATFD . RILAHFIENF SRS R £ 32 e £ ke I 57
Pt R R A2 (2025 4F 07 H 30 HEAEID . RakEEHE @ RHE <E 5 BT
IR BOE R R &R 4T (2025 4F 11 A 21 HEEEBD . K oA E RSB E
BHEAZ ) RTINS ROIE S R R S e R (2025 4F 11 7 05 Hid
R KA FUERMIIGE F B vh 32 R A8 5 BT GRS 5 1 0 S G e 4 2 11

(2026 4 01 H 15 HEAEHD

LR Sz

X456k, AR A 2015 4E 07 H 29 H& 2017 4£ 04 A 17 H.

WRBE L, ARERAFIA]: 2018 4E 02 H 12 HZE 2019 4E 11 H 12 H.
sRFESe A, ARERIN ] 2017 4F 04 H 17 H % 2022 42 12 H 14 H.
Mo, AR IE]: 2022 4F 05 H 25 HE 2026 4£ 03 H 07 H

B A I N B BT R A 22 LA I 44 FTHR 55

mPRSEA: AAFLAEH, RRIERAS AR,

BRERJeA: AN T RLAZEE, RLBIFs = AR AR EFK, BEIE

=} =}
RRARE;

gt e ANFRIESAH, WRREERRER N,
Yesed: AnrdLasih®, F el Eiamma s, fRRRERa®

0

17



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

et ARr R ESHERAHLEH ., ReR M, RRMKEARE

\an

BEMSE: RAAFEREK, RIBHTTA, BTERER AT R
smAeAd: ERERIEE, B REZE RSB K
6. RN AZ ARG R R
(=) & AMITT
I IRESHE G G, JpPREE B FEE h EAE M 2D 0 HARL R AR 75 B2
oI AN EIR I RS ST A
2. IPHEE & RTFE;
3y X EE RIS o B ek, TR
4, HES A FNL eSS R R, KIS GG Ny
P AL fu
5. BHATEG R THZ B IR g 2 B 55 2 itk i s
6 ZmiblZRE MR PR AR R A
T WHIRASGRESHERE R, Wekkenmpiy., BE##
8+ JIHES B G0 P E A5 Bl DR 15 S e 0
9. IEMHE A RIS HIFFA AR,
10, PRAFEE GV P~ B S iG S e k. K AL AAR G B R
11, ARSI X, RFIEEHFREE AR 84T MR AR 58 52t H
MVERAT A5
12 FEEEER R ERIE R 2 A (& TR 295€ 1 HARER T3
(P> FEE 5 N R i
He BN IS VR K
RIS EWNABEANFIE R (PR NRIEMEIERZE) . (HE4). (iB1E
INENS CBYEETNED . (5 BIEFEINE) Sk missh, FER A 4
PEHIGIE, RECE B8, By SR AR,
F RN L AT NI
ARG NMIEEE IR LA R AT A
(1) 4 FLLEA T 7= B At A0 = VR [R] T i 4 08 7 AN FFIE 7 35 5%

\an
\an

18



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(2) ANOF 0 AR5 A B AN [ < U 7

(3) I FH < WA 7 B TR 55 2 AT 3k 0 A0S B N A 5 = N AR BOA 2k

(4) [r) Bk ey A A N IE R AR VAW s B A HE R

(5) 12 i MR EEE ™,

(6) kiR RS AAEFFRI A A THE B FIHZE BN FESRE R, B
b N INFAE S HIAE 5 5+

(7) By, AEIEHE EATHR DT

(8) VA ATEUERUR A [EHIE IS £ 0 25 1k 1) HoAh AT M

2\ R IR

(1) R RIEEZ AN EE & [ RUE A B v 18 10 J ) Dy 25 e 1y
WA NI R

(2) AFHIRGZZAENE D BAREEAN AR RN AT H A
FENEBCA ) 5

(3) ANt R AEATR U R AN B A RUES: . BBV ARE . HARWRIEATT
MRS NS FEGR T RISEE R, S0F %G B NFEEEE IR Rt A
MFEFHRIZE 55 5] o

(4) A MERAG T e G 07 ML A TR A A 2 HOIE SR A2 5 I At is 51

() FE<B e BN B IR, 7 B 5 pAY 3 42 ol 1)

Lo JXURSE7 21 Y S U

(1) Ak JF0 2] AR B A 2507 o 23 7 BT A BRI AL, a2 BT
AR, 528 T A WS AR AL 5531 ;

(2) FRSZARJFI 2w AR b 55 75 EER ST AR FE AR MRS AL . E T 1A R
BL, FEAEAHSCER T TR B Kt s A T SO () RS B B ) S B AR, # 5t
Pl BRI VPAG AR A A W] RS BORAG, R REAT AL IR

(3) B IEMEJFI . USSR AZ Lo i A RS0 9 % ol XUy, A AT ) P J S S
LEDABTIE AR THEAE N R R

C4) ARSI RS B R B EERURE, T 5L T 0™ R
SEHAT AR R s AT U BRI EE AN A AT o, AT AT 53 AN A R ko] 52

S BE BT 5



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(5) IR 2w N AR A 2 7] 2275 NS 5 B A N BRI T
DI A5 AN AR AR A B RS0 RS HEAT IR AT A, I FL A B RN it 2 AT
FE S F T

(6) EESEMMAE RN FxF SRR #IEREE. iRk, &
FHXUBSE AL 1 JXURSE FRIA [R5 s, R S VE AT 28 B PS8, S e 46 (1 XU
PERFRFR A ZR, A U 2 1) BE L 2 UL M AR 1k

2 AR B BERRIT PR 0 IS 425 1) A AR 54

O ) RS BR A R S5 e — 2> T A AR AR, e
B RS D e A DA, A LSS T TSR STAER ] B ARG PP A A 4, 9%
o RLER 5 5T 5 2 ] R XU B M AR AT . AT S, s U LR 2

(1) EHFx: NiBEREAFNEEGHEE . ARER. X EH,
LNIIEEGaIPASIE R 2% Sa= gl g

(2) BgEK: MATHEEREDA], HESHEHRNTT, KFEE S X
PR DL 2 P50 R o w VI A AT RG] 7 T R AR 4 75

(3) HBRER A NFHRFEREM B, HE ARG~ E
WETIE ¥ NIbEdane il

(4) RSB B2 (A 2 A0U0E o ) B BRI, 22 o S it s 2 A S it »
2R I i ¥ S At R P P XU T XIS, T 5 A2 58 IR AT e A A XL 7 24 T
oy MR 2w A USR] F b, 52 25l 55 AN AT U2 ] H b AR 9%
SN ) Al B R XU B A8 P R BRR A W BRI 2 UG, 3t B K R
BRI R85 U0 Bt v 28 =) XU B 1 58 JARE s X BTAE S AR T 1
2 BABIPARVTRIFHAT .

(5) WIEEMM: MFTAFEPS—HENEB TR, ZEAwHEFE
SR ZHEAT SIS PR ST, ST T35 A U B LA XU A5 S R A L R
Al AEL IREER, AWHRTH A RS IR IR G

(6) MERE . BEREZHRANRESEBE, RESKREHAEH
B GG, 588U, —HEHE. RATRIZE 555355
HI RS R 5 1A, PRAES SR A S B Frh &R o84 s
BRG]

20



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(7 st i HRAUARIEAR T, HAE IR ESCE A FH
V25BN PN BB A XU B I S A R, DR EA W] SEE IR L, SN
IRERIESTNEY I

(8) M&HBIT: B EH R — ML S5 S e E W T T S5 THER]
22 BOE AT T AU AT 5T, 5 Bt JEAT A F XA BRI, B S AR ] 1Y
KBRS $ATGES, TR 3R B XU o

3. IR 4Rk

(1) PRl | B2

8 ) JRSA S B L A P T8 SR R AT R A ] 4% TR
BRI, HUEREAE . B ENEE BAEMAE X ANRmEEE
K, AR RS S MBI RTIR T, W ORE: S B A AR as i KAk @EATZH
RS0 R s AL AR 0 5, R ER A T8 8 5 B 3 A B AT 5 A R A 7 1 22 4
SO ARG, RIFA R RIFER . EEXE 2wl T I 5 R XU, AR
SRS U, A ER RO RTER b B AR, 3 31 1 5 P T T B, R A
GBI I BB AEIRFRRIE . SR I (5 BN Bk
TRATTRIRE . AR5 ] B R T 1 1 SR A ) P88 S Sl

(2) P3G U B

NPT R B, A FIHE A EH . AR R EK, ARAFE
ML TAE, Ly Anl@E MMM EE, WENRE. NG
A A G — A HUE BT AR, $ B A HUE FB SR K e HE AT A R 3

L\\

I

5T, fEALATE R A AUE B LA RS SRS . EE L IRERR, A

Wi Th o m AR A LR R AN g

(3) H T 2|

ITE AR TE A, 2w E A T BRI . R Tl s R S
WARVEAL I 53, B A VPO IFECE A m S5 IE Bl Py il A XU 7 2
A PEAE R, DRt AR SEEIR . B E A S H AR

(4) B2 T4 il i 2

FESL T e v 1 AR R S B3R URE , B R Tk 554 T AT
L AR B 2 SR, 57 T B e Tk 55 O R AZ A B DA L 5 2 e AR Rk 55

21



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AR AL A W E LA O 7 BER G ST B e ST B B I BLE SO, e
T RESTEEHI I v TR REEE BT I A, AR PRI E R S S A H
18, JHFERBOEE A, A ERD SRR SR b2 THIFHET. F. S5
MEEAEAXHIEE s N T B IS T Bl 1 St . R AT, il 1 58 ¥ AR Sk
R 55 52 FE A JEE

A RS THLAT PAY XS £ ] 1) 445 it

(1) #3L. NI R, THENEHIE. ARE. @4 7 NEEH, &
R T AEAH BT 2> T, W R S B0 5 TE S A e AR HGIRAL, HtRA
FEE ARSI, I 28 N R RISCRE, R BB AR T, 9 IS8

(2) FEMHE S ARG NSO AR 4 &I R,
R ST I BRI e BT, WRARRT. AR Z
(] RS AL, AR EE gl D A i XS 5

(3) FAL. @A TER. AR, (@4 T RATHER], AR T
HHIE QRS BT, IFRINRE S B AU b (1 XU B B, BABYE AT
Pl IR

(4) LR 728 R PP IR SR Re e A RIS 1 UGS B
Az, MABEE WL, BAMPHL S 2 s EA R A/ ENL 7 H R
ER SR ERES, KRS AT R RICAR, S AR IR 53 R 5 48 XU
WRBLs AT LA i bR 2 il Y R 505

(5) WAL ABIIE RS, AR TR AR R G, U0 U R
gi. BB ARSGT,  AEXS AT AE I A A8 Al KRS 1A AT e TR S F M 2

(6) i HEEAL R AR E BT B REUEEA . BRI RS2 T B,
ST ECE AL NS B BT, ) DASRR imta s . ATk A B AU, BARE 2 ]
S R R S i, X RS EAT 0l SR, S ] e D 453K

(7 RAEBHIEI . AaHE 7e BRI, AP a TR AL
AUE G B, AL R TR ST e, P KUK .

5 FEEEH AR T AER & IS I

AN FRAFIRESL . 4B YRR SE 35 A BRI R R A A RS E )R
IR A2 mRr) A B DA RS A B P A 40 i S . e, T /R R RF AR T

.
&

\qo

22



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijﬁ Eﬁ :FE ( E%ﬁ )

Iy BN 23 ) V55 % Jee AN W 76 35 A BT A 1

23



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

. E2&HEEAN

(—) HEEFEE NIEAIE D

1. EEAAEN

YRR EUEF IR AR AR (FFR: EIESD

TEMHbE: ARG RYITRE H X A0 = 8 5 A (D b

IMAMHE: JERCTTEARA X S T % 48 5 T F RS K

I AR N TR H X A =8 8 5 i FiEdE KE

PoEMEN: KEHE

Bor HEH: 1995 4F 10 H 25 H

AL AR A R CED

WA A 14, 820, 546, 829 JT A R 1T

FFEEE) . ToSHIR

P AR HLIE: 95548-3

SIS A A IR 2 &) CBL R AR thEIEZE "D BL T 1995 4F 10 H 25 H,
AT & 2 EIEF AR TTEA R . HEIEZT 2003 42 1 H 6 HAE RIFIESRAC 5
HLET, JFT 2011 42 10 H 6 HAERHBECHT Eist 5.

ZEVEH: ERAL (RILERE. WA . WL RE 8. WilaEm L
HMXIED; AEHIREW; SIEHRL S IER IR TEE A MW &0 ;s IS5 K
WHRIE: IR AE; IEHRTFEE (SE SRR S A IR B, 5
RIFLRIE SIS R TTE I ARSI R B AP AF &3 &R
D REIRLSE; RS AE: AT AR A S A SR
FEh s BRI . ETES T AL S . (RIEAEHEHERIITH , ZAH G4
HE 57 T R 28G5, ARG E W H DIAH IR T I SO s vF Rl ey )

2014 4 7 H M BUESF OLIEE R, I T 44 10 A B ERER & OST 1%
HEEUETF I A IR A RIS B AL SRS A It ) GUIEMR VR AT (201411044
7)), REBUEFRBIRGITE R . TPRESITE LS LR, AR gY@
SEEATE NI T, 4L &80 NAERGE . TEIER BN RITE 555 B
BRRGEBHRN, WERE R PIRSIER, RRETIR B RS E RS

2. FEAGUHN,

24



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

HSIE S B FEE 3, B I AR P B SR 55  FEE 3 N 1T R4
PR ERE. FRELSE. REEE. BERS . RS SRR
R A B EAR BN . 001 R LI BRI R R e MOl B, I
HAZFEERMMINETT, ool N A& 5 4 & LB S 25 .

3. BEFEWELEREI

HEIESR T 2014 4F 10 H 2 b EHIE M 2 R HE SR AR I3 150 58 B B4 BEd% .
SRS HRIE R R B I SR B DR, FR BTt BT E” MR E,
T T8 T R R RV AT I LR A ORI E , S R g 10 DR 7 2R Py 3 42
HIR R MR, TS E REMEL MRS HIN, VISEEAT ST
ENIRTT, NEEGE AT H R e Tl @R TERNEE RS .

() FEE LS5 A B 4 ) o

1. ARl HAx

B IE SR GV S50 AT PR R 5T [ 5 SO A RUAAT MV M RN, SRR ~F
RAE . NI ENAE S, W@ AR B BHAGR Pk
B, ARG AREE X, VISSORBEFEE %7 12208, g S aikr
NG, RIS 24, ma. RMgissT.

2+ DA R )

(1) BVEGRHUEN: P42 EE R 1 5 AT RS R4 SRS
TR, BT THE S EE SR WAL,

(2) SEREVEJFIN: Py RO 55 T S S A B HIE S . &k
AR AR T DL T B B AL AN B3, B ORAE D 55 2 AR R & RV AR 7
I R s B AL

(3) AR G AR B S AT MBS PPN, IR 5235 4L
i, DRATE P 2 BE A RRAT

(4) HTEMEBR I FEHE 2 5 T 55 35 2 B ARV XU A AT, R EF T IE
28, VISARMEAE S B 24 5 50 %

(5) TRPFPEEI: DAL “ TR I EREL R, il RS & A IR
o, BiIERTARR, SR 5 B A SR e R A

(6) JeIPPEJEIN . Py BE ) e B BATRTIEYE, JF HEEEHE Yy

25



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

S 0 B A P A A R R SRR ISR o] P 5 A/ P 11 5
eI M AE BT, 0 R I A 10 g R e A B, B ZE UL«

(T PR S REE RS SR AN A T SRR Hh T
PEAREL AR B s MV ASHRAE N SR XU AR N 53 S CRARFRE R ST s P ] FEE R
PP ZINZEL D6 250 N PR 2 1 B ) i) s R A T /N 28

(8) FHEMIL I FEE R LA B 7 15 B R A 5T 40 AR EL ]
1o

3. AR AR ] B R A it

MRAE GERR RIS GEHB T HESIEE B BN SR
E, TEIESRHIE T — BB E . @ AUIE SR 08 5 SR W % (R R0 2 il 1
PR SAEE L SBITHIRNE . 24 U Rk

F B AFE (P E ISR A A BR A FHIE SR 3 B B AT L S5 B IR )
LT I AR AT PR T RS 45 W 3 4 F0 8 M 45 o s e ol AN RO 9 R i) (B R
W PR FFRE 5 0 B B ) (P EIESR B R FIHIE 54 5
B S SEINEG) (PEIESR B A IR A JHTEN 55 % 3
EEIINEY CPEUEFA B R A B 55 HAF H ) (R EIER R
BR A R AT SR UE SR H B BE G FE 0 555 B Bl iR e ) A5 UE I B0 A PR
AFFEE IS M FAEIINEY (PEIEZRIRA A IR A FFEE L SR R
INEY (P BRI A PR A AR HORE TR ENE) &, FHRIE TN
FNIE Sl 55 1 R PRI I DA e 35 o 308 3o T 42 J0R 5 o) S P g T R St A I 4543
TAH B TR ERARL . BR RGTERMT O 5 AH BLRR 2 DL
KAE B T N ST, B ST B ATIEE L%

FEEL S R A A B RFEE SN B RE . BEEHE. 1M
RSP E . BRINE. FEHARRREHEE SR ANREES. EEITE
B I B R Ml 55 & 01 KR R AT 48 7 = rh s i A 3 JS FE A ) 2h 2 1
AR R S it Py 38 U R 1) o RO Ay T ARAIE RGPy s s G e L e, o
F S 8 HANEE B Sl 25 BEA% 1) Tl 2 T 25 BT, o Bk 25 1 iR
SRR BRI BT RS AT RO T AL B A ST, E 2016 TR
Yt TSAE3402 [HBREEE, EUEFRRE S PE . MR, N EEw 7

26



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(g e A REPEAS 30 28 =T AN LG X 2t A ]

FOE 55 A RR P 10 B bt B4 . ASAR RIS o Bt SR AL
WP R . ST RGEH] TSR] 1B E P SRS PR A

(=) FeEIE AR &8 BB IF R et AT BB 5 ARy

1. B IE

FGFEE MR (EEE) R EENANES SR, FEEmNLE, |
B E R e BB T IR BT A ANE M DL R e B R R E I BORE
X E B NIS R SRR ] IREaH . SR SR T I E . £ H
HONEE G B BOEE PR I 2 i AL SRS A0 o, SR BRI %
v SRR NS 52 G S BRI S 0T SRR DL AT A R
FANERWEE

(1) & TAFHZN 8 RS, W S5 G Rt ]S54z
BT A, RO L BRARSE R oL, B E A, i
oLz se, BRIk, FRRYEH A 00 & 4 o ERIE M &

(2) WHFESEEANRRERLSE, W ASEERRRIEE. KRR
AR AT AR A .

(3) MRAFREEHBIZEEI, WMEITE NEEIRT, SHEEeRHEER
VR RUE RS D5 T AT P

(4) JEEBRBARSAR T BRI S oS A 5y, HTE B A5 2R 3
NATIEREBAIIE, I R4 b [ 2

;\4.
=
Qg
E‘[S
;{

s
(_l

27



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B MXRBREHAE

(—) HEERENM

1. BN

SR RoLEGE A RA R

ERT: REATREX (FORESX) Hiklk 3678 5ENKE Chémk
JZ) 16 JZ 02 HJG 3 5 5 H

I ML R EE T PG X D 7 59 5 R ERRE T b A JE 16 2

POEMEN HRAL

HLif: (022) 83865560

fEH: (022) 83865564

P YNIL 7

ZHRELIE : 400-986-8888

B AUAL Y A B

AFESAE EANHIA B2 BAR TS B R LA o0 B EE (022) 83865560 Bl &
RANF M FEHAH RS

2+ ARESHLHY:

Pevt ] SR A A A BN W B A A LAAE B

3. EESEHATRE (GEEIE). GEEINE). (BEINE) MARS RS
B RS RIE , WP AR & ZR MU & AR &, FRE R MG AR o

(=) BidhL

SRR RoLEEGE A RA A

EAT: KEARRBX (FOREX) Fiedk 3678 SR RNKE CHigmlk
) 16 2 02 ¥JT 3 5 55

IMAMIHE: REETTRPEIX D708 59 5 REEFREVTH 5 Hho A JE 16 )=

PEMEN: HIRAL

Hif: (022) 83865560

fEE: (022) 83865564

BRRN: B

28



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( %%ﬁ )

(=) HRINEES P&

2R T N R 4

T AR T 68 SIS E Rl L 19 £

IMAMNE:  FHETTERI E 68 SISO 19 A%
I fr L

Hiif: 021-31358666

fE#.: 021-31358600

2PN BRI PN

RN INVE

(YD 2 vhImEE 55 Fr &8 IpiE it 2 vk

SRR RLEAEIRSTHMH ST CREERE @ S 10O

AT AT RRX ARK R 1 SR AR 2 I AKE 8 2
Itk AL R R KL 1 SR 7R 2 I AR 8 12
PATE LGN B8R

3% : 010-85085000

SIMEM SN AHIE . EEE. EA. TR

RN B

29



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

N EER PR ESFSE

R AAFE TS 3 B AE 5 B TS A8 HOIE F7 #5554 B B 4 H R 54 E
TSN R R B S 3 S 48 8 B AU T ok, R sLH e TS 32 RER B0
SRS AL G R GA T IETH LR B R A AR SR 4 B B 4 T 44 1 K

R ALHE TSR R R RS 2CIE I #5734 0 vh [ M 2 OR T Rk
WETHREAEHOA R AUE TR 4 SR i E ML ) GIEME VAT [2015]1397 5) 1
TEEAEEM, HEFFNNRILZESEHARAF, LT AN EIESBA
ARA TR RELAUETHENFEEA R RT3 B AR 4 T 2015 4 7 J 28 HigkT
NP5, AN G RSN R ERE SRS RZ T4, @ EIERS
AN, CRBAHIETH NS R U R S SR EAH) T 201547 H
29 HAERL.

U T AR EUREAE, FEFRECE R AR T 2019 SEHTK “ HiE TR
B A RRATE N AR RN R, SRR R B T
PIPRAEAR . MR, H 2019 4F 3 H 4 Hilg, RIAHIETEAEEE KA
TE 548 08 B 4 1) 44 R AR B D R AL FPIE TH RO 3 R O R e A E 5 e e i 47,
BE4 1 TEIRR AR

2020 43 H 20 H, 44 A B R 8L HiE v LR AL S B s e
BOIEZF P 54 IE RO o B8 B (ORGATIETHE N 3 8 £ Kk ke =X
UEFF I B SR EG R AE, et Rk b SN 3 s B ki e 77
P BF B G 4 O R S A AIE VTSN AT 5 BT TSR BOIE 757 4% 5% ik < R I e 2k
G, HIAHES:.

H 2020 423 A 21 Hig, ReAHETHEALF B HOR R R AOESR R R 54 1
ARG . (EEER) ARG, EE A TIE D H BRSO HRA
NBCEANE B NBCE B S = A EAR T 1T e, a8 B AR Y TEE
WA T UL ER . SN A TAEH BRI RSN, RIS AR R SA L,
HIATE S A RN EBFHTIES, BOHE A ESRERA AKS.

PAEEI B R, IWHHE .

30



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

. ESHHH 5 E

(—) HIEFIEL [ 3% Bt

AN 4 (10 PR 5 S m D S T A LA HEAT o B A B I K R R A FEN
FEARR A S 5 B o e N PO AR 175 00 3% S B U B LA o R R i
S LE RSB MR 0 I S 5 55 1 B 37 BT B34 s B LA S 4R ) LAt 7 203
S 4 3 ALY H ) 5 [

(=D FR AL (=] R 7 H B B[]

1. JFCH ST [a]

FTE NAETFHCH 7928 5 G 0 A1) R AL [, HLAA I3 BRIN 8] A FIGIE S48 5
Bt IRYIRESRAE 5 BB 58 5 H A Sy If T, (RS 448 B ARG VE .
[ IF W 2% PR B 4 4 TR 8 8 15 B4 W L TRE IRl BT B b

FGEFAERMG, & B RUESRAE 5 13 UEFR5E 5 BT 58 b I 18] A% 58 s
AAFIRAT 0, J 8 B KA I 0T Fi R T T8 ) B Tt 1) JE AT A LD 8, (H
TESEHE H ATk IR (5 B3R INE) M e Efr e lin E A

2+ W, el ras B Kolk 55 7 BN A]

RGLHETH B T 8 i B ke IR F# % B R 4 H 202043 H 21 HEL Yy R
SAHIETH AL AL S B IR F R O 5 #5 VR R &, TR I FR I | 2]
EN R SIS RARE SR )

B G EINAGAEIE G & R 2058 2 A H B B 1) 7 2L 47 200 00 F
R i sl B e o B AT 5 IR 20 0 2 A L STRITERE [R5t H ) 2 ] ke s 46
HE H S IO A2 10, LR 0 A0 R I o B2 IR A i R R — s ) B 4 43 2
O OB R (R A

(=) R 5 8E[R] ) 5 )

Lo RENM” I, BRI B2 R A A LR 2 T S T R A 4 A0
BN AT VT 5

2« CAEHIE. REBIREE” SR, R DL SRR, 8] DA A R

3y 22 A 0 5 2 ] E v T DA B 4 A N R PR ] DA P Y

4. TEIEDEAE “Oeitset” RN, BPEEIRE T A HIW RS S O AT
G 2 1]

31



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BEEHNAERBEM R VPRI 0L T, o BRI BEAT R, A
WAHEF NI a6 S BT (5 B ERINE) I RME T el EA .

CPUD FR L5 e [m] ) e e

Lo B RIIRE (=] ) R 5 2

vt N AR AH 5 WU L RE IRE P, AETFICH 1B AAY 55 F BRI 18] Py 42 Hy
FH D) B G 1 (1 RS

2~ HA DRI [m] PR RIS A

BB N BTG BN, o2 A A AT R R, 358 N AT F R I, #f
WA FRAR ROT s ZE e BUEAC N R A S B B, FR AR

LA A N A Bl F A, IBE (R ar s He g An AU IO HLA B DAL [
W el A, BB NI B FR I SR E KT+ TH (B85 H) WA
BI85 P 5 i s Bda A B . IR gbs . RAT B S R 5t
R L e AR N NI O AN P BE i X DR S R b 55 A BRI A, U
[BIRIAE 227K —A> AR H &l

FER A EAURE RN, SR ST IME S IS 6 & R QSR AL B

3+ HA A RIIEE [ R A Aff A

B NN LAAZ 5 N 8] 45 AR AT 52 AT 200 R W AN BE (] B 7R 24 R AR D Bl
R HE H (TH) , AEIEERB T, AREEEICHMETHH A% 5 A 2
VEREAT BN . THIRACHIARCRE, B ANAETH2 H 5 (R 45 1% H) K 204 8 M
R & B LA B MR S 1 oAt 77 202 ) RS AR 00 o 5 F DS ey, T
WK URIE 25 BTN

LB B0 F ) | 82 m] FR A ) 32 BRI AR FR — 8 B, AR Y
PRSI S . FRIE . L[] B AR LA DU B A G 2RO iE . X
THIFHIBIATE DL, B N R B .

CHLD HR VAT [e] ) B0 e PR

1. ARSI AN A S EI LM EEH RS GREMTL) EIKH
WA BE N R B AR A, AR HUI AR 0. 0170 (R HIESE, TR,
S 2 7 FE A A 5 AN 52 25 MU FH DU < B ) BR 1 o 48 3 < 0 5 LA R 3 G FH D < 80
Lo 2R AT HAMRLE (1, DA 2 e B B AL Rl 55 e e, B B R I < i 7 AN

32



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AT AR0. 01T,

2 FEG OB N AT LUK H A B B A ARURE (], BSR4 B A4S
/DT0. 0147, JE2E 8 [m] T 5OCRE S AR AU A AR — B LA 4058 2 K 7 1) 6
REUDT0. 014 1, B4 BN A BURZEE S0 A A el FAE 40
MUK A0 2 50  F REA EE 4. IR a0 e . AR G id 7, #H4EE. B
BB ] | k4 e 40 S S TR U)K P AR 120, 010 1 0L, A2 BR, (HFR IR
BE [l s 6 20— PR M A IRE [B] o -4 B WA AN R 1R, #5558 A B BN LG 75
BRI [0V 55 I, 55 [ ISl S8 08 B B LA PR AR DLk 55 R E

3. A AT DT AR E BT REA S0 IR, A W
BT R4 55 U0 B A S A i

A 2 FR ) R IR A B R < A R AT AR 2 A TS 7 FE AN B R I
BEG BTN R SR HCBE 8 B — P U5 3 R 4 A0 F IR B 4 5 H 7 R L A 1R
6 26 AR | 4 4 PR W S5 it , D) S AR A7 B B i R N IR B A A
B T NFE T HOR ISR S B2 I 1) 75 2, ) R IR i o0f 5L U T DL A
il BARIE S WAHR A

5. FEEE I AV AEEENEMAVFITEOL T, AR LR H 4 AR [l
DA PR o JE 4 FH D 20 VR R S R ({5 BRI 1T O
SEEREREN EAE.

(75 FERIEE [E] fr) 9% FH

1. HIEZH

ARG B Ao NASSFICHK T SAR AT . P HE NAE F A FE S AR A S AF
RIS, FRIECHREE G M AR SIAT I TR F, 12 AR B 4 8 7 v o S
BIRE T BB AT L2 IR A S, F 0 9% B 420058 PR I R SRl T B

ARFESr A SEES A B T TR

/\91
FRIE 4% (M) W
M<<500 /i 1. 00%
500 Ji <M 1000 JG./%E

ARFE A A FIE G A H) R % FH bl A SIS BT T R, ANBI TR
77 EERT ARSI HE. BILESTHA .

33



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

2. el B H
T[] 2 R Bl 45 0 N 5 3 A A BR 2 i ek, LA ] B R &5 e
NRHTR:

FEA R (T i =] 2
A 2RI [A] 2 3 <7 R 1. 5%
— 7T R<TB0 K 0. 3%
— T=30 K 0. 05%
C 2K [a] 2 <7 R 1. 5%
— =7k 0

AFeg A SR C SRIE GO HIRE [R] 97 ] H B (B2 2R 0 A B 2 & U A
NIRAH, FEREGAR S A N IBE (B3 Gy N SO o e R i B 10 7 H
B A WIAMET 1. 5% IBE R 58 FF it NSRS RIFAZRE 7 15
P ST Bl R A 06 L T2 7k

3 BhE BN AT AR, 5 A [F) 205 1) v Rl A TR Bl el 9 7 3, IR IRIB
82T 4 2 A Bl 9 Uy st H ATk I (5 S8R M) A RAUEAESR 2 A

JS

4, SEEE AT ARG EREENME & (EEERD) L€ KL TR
& T DL B AR A THRI, s BN e JM T J i R i Bl o AESE B i
WAL, AT L R EE S EOR B AT LB P AR, X AR v il S PR
HI B e lml 2 %

B AT R B T BB RIS LI, ARk 8 BN AT DAFE JE AT 38 2 F2
Fea, RMBEEMILE], LA ORIE S ER AP BARL BRI e
AR SRR LS B BT E AR R L E

(B A 0 5 e el < ) T B

1. HIE A 5

BE IR G I RN 05 30 Sk < 10 HR U < AR 5 HR I 2
PR3 R U < 0

(1) A JEH AU H I

G = I A/ (14 B350

34



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(VE: XFF 500 75 (%) DA 3@ I 4a s 3% BB F o, 15 e 44 = o
e < 8 — [ 7€ R D 2 FH D

FH W B FH = R ) <5 00 — 19 HR 1) < B

(VE: X500 /5 (&) DL f3E H4axs of FHECE Y kg, FR e 2% F = [l e
HE 2 FD

HE AT =1 I A0 / T H A 8 S E

ol R 3 AE H O IRE [ FF O 10 T e HIWAR S 4 A 8BS FT, Xt
LRI B ARy 1.00%, ABCis 4 H e BBy 1.0160 Jo, NI AT45 31
A3 A -

1§ HIE 4 41=100, 000/ (1+1.00%) =99, 009. 90 Jt

FA 1 2% F =100, 000—99, 009. 90=990. 10 7t

H AP0 =99, 009. 90/1. 0160= 97, 450. 69 1/

ERTHE AR R A BN SE AL, N S P LS I U N,
FH G A2 PR A 2 Bl 2k P < U 7 A

(2) C I A H %

HH A A = 4 FR 301/ T H C RIE S AR BHE

il FEFE T AHLBE 10, 000. 00 76 HH AL G 1) C REE S 080, (R H 4
C REESMBUFENY 1. 0400 7T, JUIH RIS 30 1) B A3 35100 -

HH 473 4%i=10, 000. 00/1. 0400=9, 615. 38 {7

ERTHE AR R BN SR, NS PR BLJS B DU TN
FH IEG = A= RS 2 B0 2k pH 4 U 7= A

2 IRl T

TSR BRI Ty 2, TRl G AR S PR R A OBE [E] 473 #3fe DA
24 H A B I HIBRAR N ) 9% H o

(1) A SEIEEA0 B IRE [m]

T2 (A S AT=TRE [ A X T H A 2R84y A

R [ % FH =2 [ e 45 800 X T[] 9 %6

T B [ 4 A= ] A 40T — T [ 9

il A TTE R EAREE S | i A RIS M A, REFFE RN 5 K, &H

35



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

JRE[al B 2 0y 1. 6%, BB Rl = H i A REE S M 8lE 2 1. 0679 o, MIILAT 153
(14582 [l < 0TA -

L [|] B 42 4i=10, 000 X 1. 0679=10, 679. 00 JG

I [5] 3% =10, 679. 00 X 1. 5%=160. 19 7t

1982 5] 42 451=10, 679. 00-160. 19=10, 518. 81 7T

ERTHR AR RIS TNTT, R BNRUE 2 67, e AR s B
15k H AR 0 R

(2) CZRIEEA B[]

R[] 4 2= R & X T H C R4 B E

R [0 %% FH =T [ e 4800 X T[] 2 %6

T B [ 4 AT=TB2 [A] A 4 40T — T [ 9

il HER T E BRI AL S 10, 000 £ C RIEGMAT, BREFFAIR N 5 K,
&L S 2 1. 60%, ISR H ) C REEEMAFEZ 1. 0679 Jo, NI
A4 2 R L (e <50 -

T [ 5 42 45i=10, 000 X 1. 0679=10, 679. 00 TG

JE2 1] 2% FH=10, 679. 00X 1. 5%=160. 19 T

1§82 (8] 42 471=10, 679. 00-160. 16=10, 518. 81 It

BRI AIR RS TN, R BNRUE 2 6, H b AR RS B
PR R 4 0 P R4

3. AFEGHEGMBUFHEN T

T H&RESMAFE=T H TGRSR E/T H 52K 0 A
1 AR A

KRHGr A FIEGRHN C REES M AE R, R B NUTE 4460, /D
B a5 5 A& RN, B AR A B R HEE G I P2 A . T H R &85
SO EAE LRI TR, IR T+ HN A S . BIEN, £ EIrES
AR, AT RAE SRR TR A A .

O\ TR 5 H W R E

KA HE DL, G H N P46 48 B0 5 352 45 BE NI HR W R 3RS

1. BRI B S8 & Tk IR 1B 1

36



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

2. RAFEE FME T EEE R AT O, SEeE AT EHEEAZ
BRI AT, ATl E H 2 57 19E 50% L i35 MBLE R 2 %1
RT3 HR A A B AR S B SEUMEATAE L RAE MR, S5 &3t
ENDEIN G, e AN R 2 & IS

3v TR MR B S AR IE R =11, SEEREEHEALATHE S
He B BT RE

4y T B BN S AE B G W FE T R RE 2 RN B B BUAT 2 e U Wy
(=PIt

6. BEEWA. EEIEEN. HEN B IR B B 55 7 o
SHELEHERR. BEFEMELRABEE ST RELILIEFIEBAT.

7. HFr ETF Eis 7=, SEESEEAIENF Y H e T =
{EI

8. H#ix ETF = HIE. 1% LB H bR ETF (2558 NN NG L2
B A B IS Y .

9. VEEE U SR R 2 e 1 AR .

RAELRE 1. 20 30 5. 6. 7. 8. 9 TiEs HIWE 2 — HIE & H A
ST AT G, HE 4 R SRR A OCE EFR e B BT A
AR SR AR BE N (1 H ) PV A A R B A3 R A4 1, e 446 1) R R TR R IS A R BN
FEE A RGP DUTE BRI, S 47 BN L I 1 52 HR DI 55 f /0 2

(LD 8745 8¢ [l B AE 2% S ARG [ 3 3 1 47 7

RAE T HUTE TN, J B BN P 15 B 52 50 5E N (R R ] HR 37 BRAE 2% A e [
I

L. AP SRR S A RE SO BE B3 i

2 RAEFEG A FIRLE BT IE G B P A AR DU, SR G BT B F %
P TE N RIIBE[R] F A BICRE 2% S AL [R5 0, A T — A A 4 B8 719 50% LA E 11
B BTG W 22 VR RR T ) ks HLR A (B H AR 3 30 se (B A7 £ B RN
W R, S 5RGFRE NRTHIAS, 588 BN B 8 1545 52 5 4 82 [0 F 17

37



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

BYHE 2 AL [T KT

3+ EFF W G G AR IR R =, SEReEHEALEITHSH
B TE

4, S B AN B EIFICH A EUARURE ]

B RAARELE A L[] B AR R 457 35 IUAT 2 0 BRF A AR s (1 TR, e
CEEVNCIR I ER 32§ gNIDICAETE =

6. Hbr ETF B0 iEH, SEEREEEANLEITEAHESH
B

7. HAr ETF EEEE . B2 BT H by ETF (2S5 a8 BN 16 %
P AT AT I8 Bl (1

8+ VABHEIAIE B IR 20 € R HAR R .

KA BRI 2 — HA 8 BN € B 5 1 3 B e i B A N IR B ] FH A
BIHE 22 AR IBE [RTER TR, B g8 BN NLAE =5 H b R & %% %8, A M e Al
HE, S BN LB W AR BEAT, NOKE AT SOATER 7 #2 5N IK
JUHE R HAE B R G 0 BOg BE R HIE N, RSO AT SE I SOAT . 2
EIRG A TR, $2HkE& RIMAR ISR ANE] o J B TR AT A AE S JEE [
IS ] S S R 2 H AT RER IR BB 70 T AR o A8 24508 B (R i DL T BRI,
B NS K IR R (Bl 55 ) IR RO 8 5

(> BB [ 15 12 S AR 5 30

1. EUAURE ] A RE

A5 AT BRSPS P AR 2 < 4 B (] R 375 CORE ] R 335 8 Hn b 2 <
et mP AR H PR A A0 B8 S DU R S A I e < R i B N RS 0
SHUR BARED BT — I8 F R S AT 10%, BRI KR T BRI Al .

2 BBl A HE T 2K

ARk < HY B AR [T IF 5 3 < BN WT AR B < 4 I (0 B 7 L A IR DL R
U Bl m o S ST [

(1) EHUEEl: ZPF e BV BE TSI BB ) 2 R IRE (] B35 I
2 I H LRI RE P AT

(2) B HERIME ] 2 8 BN SOATEEBE N I JBE (] R 375 A7 PR E BRI

38



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

N IR SEAT B BE N 1A D[] FR A 11 25 4T () I 7 AR B ] g 2 o 3 4 587 1 (3 s K
PN, BB BENAE 2 H 4532 (8] FLAGI AR T — I T80 H J g A 30 10% I
SEN, A H AR Bl F S A S AR B o O6F 2 KRR B] R, N A BN [l
FR B o R [ R B A BRI, A 2 I S PR A B (R 3 0T X T OR B R [
BB NAEFEACIEE 0] 7 I AT DA 38 9% S 400 S ] i BV i ] o 3 3% B 0 [mT 1), o
BN T —ANITTH gk2eBim], BRI Akl ik, EReBOE e R, =2 H RSk
2 HR (100 73 WS ] R R A R o A I A RE (B B 5 — TR BCH T8 8] H - IR AL,
TARSBIF AT — T H (5 3 B E v S al v E 508 (el <, DASEISHE, L3
S ERIRERI Ik o AN BT NAESRAZ I 0] FR A I AR AT B IE 38, BB AR BEIRE [ 57>
E B S E L R AL 2

(3) HEEHIERLEIN, E AT e HEra AR g E—JF
JHCH B4 AR A 10% ST T, B8 BNV N SO 4 0 AR A N I 4 3
[0 F 75 A PR M B DR SR 2 32 < O BURr AT N 0 4 0 2 1] R 475 1 AT R U 7 AR B
P RE SR <5 B3 7 LI BRI B I, i 8 BN AT DA Z B e B
B TO%F L [l R 17 St A8 7038 o TR B IRE (Rl 7y, $BE NAEH AT I8 m]
TR IS AT DA % S S0 [l RIS e [, RUAAR S Eak (2) Dy AbE . SR ee el
HAE 5 T — JFBCH 8 Bl B — JF A B, TEARSeBOF BLR — P H (3 e B
NFERITHSRURE (] A0, DABESRHE, BB AERIER Dy k. X% A S A
N 10%BA (55 10%) [I8E [ B iE 5 Hofh 5 B2 2 A Be Bl B g 4% ik (1), (2) J5
HqAEEE, BAR AR A .

(4) EfEelnl: 3%Es: 2 H U (GRS KA BESRE R, i3S H AN
AEE, PR s BT 0] IR 2 B2 A RE [ FR R AT DUSE 2 SCA B IRl Ek
T, (EASHEE 20 N TAEH, RN SR ES Y BT AN .

3. BEBUEMIH A

A b R G SRE (] I A HA SR, B BN 8 MR L A HECE
SR UL B F L I H A )5 30FE 3 A2 5 H NERISE Gy BT A N, Ui AT R Ab By
%, FENHPNEREEN BTSN

(oD 15 HR N B [ F 2 5 R B 30 DA e ] ) 2 75

Lo R EIRES B ERE [R5 DU R, ik <8 BN AR 5 JHIRR PN #2435 0 B

39



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

I BRI TE A,

2 WRAF RN 1 H, SeEHANTEPIOTRH, EREHEN L
TS SRR T BB Bl A 755 IR Al 1 ANFCH B2 e g -

3+ k4 HE N T DUARYE £ 457 HH W s B (el (R 1), MR (5 BRI MR) 11
A RMAE , BT HFIT I H AL € B S SR B B8 (Bl (K 22 5
R AR S B 0 £ 7458 2 i v W 00 P 5 e s e [ I 1, o B AN 5347
RATEFIF I 2~ T o

(h=)

BB BN AT DRI AR SRIE A A K & & R U e T p A & 5
B NS PR A FoA i 2 TR] OBl 55, B <Pt ] AWSCH — 52 (R e 2t
RSN P 25 < BE N Jem I AR A I R B I g 5 1R IR R 1) 5 I > 15 JF
SEHT T RIHE A8 N S .

(=) e miFit

FEVFEE I S vr 2R AT B OIG OL T, e/ BRI S2 B Sy B 5 NI
Ao [ IE M 2 AT A AE 5 3 Pl i A A AT 0 A AR Y HR S O B D
DUR BB AR BT P 5 . FE G BN B R S i A L 55 1), Bt
WURFAT N LR Jk <8 RN 20 75 (R 55 R0 7 B <A e L 55

(F09) ZEmARAL i

B RS By id R AR F e B AL LA S B AR K L SR AN R 5 ] AT S5 IS T
17 AE AR Z53d P A SCEACHU AT L R B e e e il e i
A EIRTRE DL, 52 e () AR AR I PT DL A AR B 5 ik 5y A 95 B8
N

BARSETREE S A A NIET, A RS B L A VAR 28R N4k K
TEME R I S 0 AR A MR B RE A AR ik < 03 0038 T 25 4 AN 1P Jo P i < 2 B
A AR SR PAT A2 i FAMUR R A2 ROR] 5 SCAS G 2 e R AT AR AT 1Y
By BRI RIFL 45 HAb B RN VR NS IpERARAE 5y id /- b At it A
EEACH U ZRIB UL AR BORE, X456 2 A AR 2 i 7 BiE 1% 2 e EOL
P HIRE 2, % e BT WL RIE HIARHENRL 2%

(H1) HEERELE

40



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

G AEFA N R IR ORS00 A R S VU Z B TS, e
T U AT DASZ B E BB SO U T8 9%

73D e BB T

B8 BN AT LI 08 N 7035 S g A B vk Rl BRI ek e N 5
FTIE » BEBENAE TP B E T WU BRI Al B AT 20 SRR a0, AR
AL ZAMIG T 2 8 BN AE A 5 20 757 BT 1) 4 3 U B 5 v BT e (10
WL BT S LK FR W B

(B HE IR g R

B IO P A A28 E A BN LR R R 12 & 0 B VR 45 SRR, DL
FACHUA AT . FF SR AR AR S D0 T R4S SRR

S WARE- =530 Ve L

UUAR RIR AR I ST VE BT WU F 0B I e A B o 41 55 B A R 1 55, &
CATLRA R i 2 AR St AR 2 B4 M 55 R

41



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

I\ EE&RE B

(—) BHEH
WL T H s ETF, SREEREEARIOFREL, A8 SR ERER (i B9 5 A BRI % 22 A /)N
1t

(=) o

RIS MBI BN B RIFRBIMER &R TR, PLHAR ETF JE&m8. &
UE TSR3 RRFE U B B B 4% 328 A7 e o 2 B BE R R o S B S IR %
HbR, ARFEEHn]DERG T HAMMBE GEARRTa R8s B S &k sy i, &
/N AR« FHOIAR S oAb 28 o ERIE NS S A% BT S FESEIE . 4R
ITAERS g BigzlRlg. BGIE. AT, 7 SCRriESR . RMmiiig LR LK
VRV [EIE M 2 o VP AR ik 4 1505 1) LAl 4 ik TR (ABLZB07 - o [ E M 2 11
FHRHE ) o

AR J G ] DURRAE AH SGVE A IR RE 2 55 i 55 R % s 1F 5 L I 55

UMVEEHE R B B LR UG SOV S 35 05 H A i, B4 8 B\ AEJBATIE
PERFJE, AT LR N B T

BB RAE I AIEEIBET B s ETF 1557 LEBIAMC T He & %
A 90%; ABEL RS H HALEMBRIEIRIA TR & A TN 5 RIEE 5,
P ORFFAMIC T B8 55 71 E . 5% I & 5B 1 AR — LN I BUR T2, Hr
DB NEIREE & T4 A7 HARIES AR K5 .

ANV I B FEIIE 4 70 B 45 0 i o AR 45 8 LA SR ), R < 0N AE B AT
EUFRT S, T LLTERE LR B SR R LA

(=) gtk

RIS T H G DSBSy AT SO 3 e Hli s % X 95% + 4R
AT ORI Z (BUED X 5%,

FHIETH L TR HOE HUE BHEARMRSS « LA RGHAE B fR4%
AN AR A FEAREARE, USRI T A 5 B 2R 1R R T

AR IR IR BT & BER (PR BRI A% e sl S84 B il 7 A8 8 2
AR BR 3R BT SR BT & R DL U S5 A B IR AR |

42



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

G BN LAAE A5, Mok, WENM B E eSS E AR A EL
Hb, B BN H G I8 KA 2 HE AN TAE B m) A FERIE 2 & F 4
WITE, WEHFEEARE. HheEr, SHMEES A a4 bEs
[F1%5, JHTE 6 N H N AERESMERE NRSIHTRI, BeEnHikaa ARk
BRI T B FIR IR PRI [, HeE Rk EERRFE RO ST
FEVHEAR BT B 45 B R S B AN R R CRLEHANIR T- g LA L PR AR B 454K
B, WEHRAITEEMTRE ANKS, BEEHAERITE YT L
AR BN ST LR A, b FENIE 2 8 R SO A

I P B LR 5 LE A R 8 B0 G 1) R AT 2 M R T 22 s B ), AR 1
N R4 HB AR N LA SRR 1 il — A2 5 H e 0SBl & e A A
R A S S ) R R B 4 BB A

YD RS Wi o R AiE

ANFG S ETF AR, HOWU ARG 55 U o = TR & B R 4 L i 5 B
SHEMNgHES. ARG T E@ETE T HAr ETF S0 bR )46 200 5% iR
BR, BASRRIIRE DARARIIHR BT AR IR I B S T S AR AL A U I B AR AE

(F) 5 5Rn%

ARFES N EFS ETF MBS S, HAR ETF &R 58 & 5 VA LU bR 45
BB IR I AR B 4

AN G i A A AT A I 4 B P AR B T H A ETE AR i Fa st i
N8 36 AR AT 1 B SAR B AR 5, BN Gt LU AL o [ SR 5 R R . 1R 1
WT, AREEET HEs BTF M HBIAR T3 4 %5 15 E I 90%.

TEIER TGN, Sy 4 h A & 10 04 5\ St L e i s %2 H
S5 O 25 P P A AN 0. 35%, A FRIERIR ZE AN 4%« 401 DR 6 25 gm0
AR B A (R 2R R R O 2 R AT R R R ZE T IRV ], B BE N R LA
HEA B PR R B R . IRERRE YK

1. H¥5 ETF % S

ANHE 4 B I AZ 5 T I S Bl R L[] 1 5 2B T H AR ETF (4 4

"] A

o>

%

2. PSR R
FE L AT T RR A FE U A B #5308 A B, DA SR 47 ) BR bR O PR B RIS

43



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

I A IE I SRAAR PR B e A 3% R FOR A A 5 LLAH I H b5 ETF . (AL
PREGIREOS O e & 1B B B 3500, B EOREUE NS, B AR A 5 Ko iy
P 2H S AR AL el J e AR B2 s AR B PR 5 2O R S B (1 A2 BT AT
FR L o (ELAE PRI IR 1 DL CAnR S PEAN /2 55) 3 BULTE IR W ORI 2=
BB G FA AL A AL S BUERHMTE S B A, SRR s oAb i SR 2t
B DABRRERER R E, B A SR E L .

3 FiFF R B s

AT FIFRTT I H AR AE DRAESE S 5 I sh P 2R b, PR ER R 2 .
AT K SR 25 A B8 20 A RO T 37 5 A1 93 B A3 THIREAT 5057 B IO 3 B2
i 3 R I A G B SR, (RN AR DA o 2 T SRS L oo S . B2
RO S5 AR 58 SRS I T B AL 5

4, B SCRFUE IR $0 58 SR

ARILGEENEL% B EMETIH . RATELIL R B4R, B a5 ML
LB B BT AEAT W B DL R R, FOA B i AR OR B A8 5l s W Fehs it
UESRRAT 2R T A A2 2 AR B PRI 53T~ 27 A R i = ot £ PR 5200
(7] IS 85 D) S L 1 A A s PR UIE S5 WA B 0 KT A ML, ™ A% 422 1145 Y XU 2 e
FERIHTHE T, A AT OGS R 2R, e U 1A 488 Jm WA o 2 e F) At R AT
Bt

5. Z HRhTE S Bl e TR H AL 55 SR

VU IS BB BE F AR, A0 98 KOS B i 38 <7 o R N A AT R, ANk
AARIER G E BT 2, 25 R0 R s TR AL 55, AR AE i
TGRS KIS s I OL . B0 R G450 Fe & I W Il . HHEIESF
TR PENS DUSE D 2 (SRR b, 5 BR A E SCBERAL S Al I3 i v B SO BR AN EE 31
A AR RS S RV STHE R IR A AR, AR SR W SHTlE , IFT &k
IRVFAZE AN M ZR AR A

6. FFIEEIEI TR A

M TAFFE IR BT, AR IGAER AT TR IR b, 83 5 V7 i A E By
PrAgE G0 Rt BAT LR S R AF R L

7. HAth < TR AR BTN

44



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

ARI ] TR E 32 FIBGIE « a3 52 5 AR OC el T AR T H 0 e 058
HEMATER, IREHREACE, EhE e Gl & R, HifhseBiA R
EMIBEE A b ARG N IZH B & RtiTA TR T 1B REE G T 0 35
B AR G A FARBREARZE N A 1, AN THHIEE S BN, B RAL
FF L BOREE B 0B

(7N BEBRAURE

1. RS

(1) EZAH KRB A (R MME;

(2) DAYES I 3 AR AT AR 2 93k g3 58 R SR A HE U

(3) ENEMATTRKESS MUMATIBITHE. IEFEmER . BURT
) S AR G R 74T o

2. B EHEF

(1) ARESEHRNEA AT RER Y, WREEIE G UK
MEHBCE, BB RCE R, WS GO B w L IR .

(2) BRIRKT A ARG A FIE MR GHESR T, #Eke v i E)s
%, JFHHEE ORI B R

(3) ReLBEAERTERKE RS MRBCT, RIEAZ G50 E 2K,
SHEGIICE U BT TR UGBS R, 8 R e AR B s, 7R AL
IR V5 R A 2EAT J e ) H BB AL 58 B AT

(4) g TRE A I3z FH DRRS: Mt A R DL R % Aot RS i A2 4 b, R Hf
BB 22 MBS AT B0 P AR REAT AR, SR SR B R i i, A7k o #r
DITERS A FR) 41 808 o BB B A T 75 00 % I 3 B FE i 7

(5) HeZ PRV BRI SRR R R R R 1R 22 i
AMERTBEFR T, REBGE 2 A5 a0 22 R sl PR AR sE &)
JEA o

(6) bR A FE ROy i 26 WY S D T = A o B vy XUz, L 4 R AL A
AR B, Hee BN A A NFIZR O R, 23525 18 it i
ORI« HCAE A AL EE DA SR BRI 1R 22 RO R, 40 s 1) 5 i BB AR
W, JFRIR T H A AT I

45



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

(B BEHA R

1. ZHE PRI

B4 1AL TR A A I LA R PR -

(1) ARIEEFHET HAR ETF (9 LCBIAR T3 &% P2 15 K 90%;

(2) N5 H HAENBRIEI & TN S RIES )G, REEA
KT R V= 3E 5% I & EFH B HE—F U IBUR i %, P& e
TR AT & A7 HORIE S A0 U AR T 3055 5

(3) AEEFAMATPGE, AT EAE I 5 S 5= 3HE I 3%

(4) ARBEEEE I NE B AR N —BGE, A58 ZBUER
10%:;

(5) AFEETEATATE G HENBUEM R &8, A3 F—38 5 HEE
FRFHE 0. 5% 5

(6) ARHESHE T T [F)— ARG A % 08P SCRRIE SR I LU, AR

SR EHE R 10%

(1) ARFEEGFA TR~ SCFRES, A 5 & =5 E
20% ;

(8) AELFAME— (FBFE—EHZAD 5= KRRERIILLE, 5
I P RS AR 10% 5

(9) ARFEGHE NG H ARG R A I F — BB N8 % 858 3R
R, AR AR SCRRIE SR ST 10%:

(100 AKE S N A T8 F GOSN BBB LA I (&5 BBB) (188 77 SR IES7
G REA GTSCRAIE R I, IR HAE S N R A EAF AR B dE, RIEVY
Gk KAz Hikg 3 AN H AT LA RS

(11) HE W72 5 B S RAT FRIG, AN 4 T R R IR 4 ATAN R 3 AR i 4 g
T, ARG P B I S R AN S RAT IR A R A ORAT IR I

(12) ARHER S B AN G5 537 1 140%;

(13) REELAEATAZ L H A%, FEARRANRIEHEEA0NE, AR
T B E R 10%;

(14) RILETEAEMAC 5 H B, FA LN &AM E S A M IESR

>
o}

46



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

WA, AT EEE R ER 100%; Hrf, HHESHSE H s ETF. B2,
iz (AERIAHEFELLAMBUFGIZR) . BUIE. 5577 SCFFIESR . KANIRE S
RGO BRI 4,

(15) ARIEEGTEAEMAC 5 H HZ, ReA 1L B T & 201
SR B BCEE R B bR ETF ST R 20%;

(16) ARIEGIEATTE S HNZ G (MaFEFE) BRI &AM R &
WA b3 5 H R B8 1 FE K 20%;

(7)) AEEEFRA IR ETEMEN LHBRERREGAMNE, &1t (Gl
ZEVED MUFFE (&G ) KT EEHR T e A L) 5E

(18) AKE < T30 TSN I 2 PR B8 7 T & v H A I 123 6 587 i
I 15%; PEZRTTEEN . BT A m T, SRS SRS E AL
MR R B I S AN RF A L LU BR 1T, e BN NG 3 B i it 3l v 52 PR %
PR B

(19) AFE G HRSE RS B T i L FEIRIE I 2 )€ B H A 3244858 55 %
FHF B RIGAE 55 (1, W HES2 A it 14 8 Jo SR R 2 5 AR B 45 5 () 240 5 R4 92
Bl DR — 25

(20) AEEEZHMB LG, EEMESHHZ%, FFARIMEEARES
FABAT AN UESR (B 2 A, AR I B 4 BE 1 E 1) 95%;

(21) AEGZ HEEREIES BV SR, NAFFE TAIER: &ix 6 1 H
N HFEE B HFHEAMCT 24670 5 FRNEIES 5 5 5 1 57 AN il 2
GHTEHMER) 30%, HATARLE 10 225 H LA B HASIE SR 3 i 3 M 52 B
7oy R, ARESZSE HAELSR R RIS A AR SR IS R
50%, UEFF H A - 23 R SRR ANS L 30 K, 230 A SRR 2 HE i B A 1 45
T

(22) AFEEGHRFAFFEEULR ELBIR SR I BT 58 5 R T, 558
N BT G SR G R, VEENE B B LR A e A FHHE «

(23) VEEVER S ERIE IS 2 e A (RS AR 2958 0 A5 55 PR

B B3R (1. (2). (10D, (18). (19). 21) {54k, FHESH:. Witt
sl EATEIE SRR EUS R EE . AR FE B B B R .

=
I
4
4
&
e
g

47



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

b ETF 25 | T2 (R B T30 5 ARl G AR B 4 i BN 22 Ah
PRI 3R Bt e e A B8 LU AT & LR E AR BT LU Y, R B BN A AE 10 AT
Zy H AT R, (Hh EIE R 2H0E BRI IR BR A . BHIEZR 30 IEZR A
ITNGEIE. SRR SR E AR RIS ARG (21
TR I, Hea B B NASHE AW 55 o BHIESR sl . Ar A Fa Boali o I i
BT RS B AN R 1) H AR ETF 845 H I | 62 [m] Bk — ) 173958 5 15 WL
B AR Z) R E N AN R R BERE SR T UOIARFEHE (1D TERHE
R, BN PR 20 A5 H AREAT RS, {H o BRI 2 € iR ik
TEIEERIN . VEEE A RERT, MIHHE .

BB Y B ORI S Tl 6 A H AR S 1 Bt 44 Ll
frafea A RAE. /£ LRMIAIN, AEEGRIHRTTEE . 5 RN 45T

BRFLE . eIt NN SRR EREE SR E ARG AR
H I 46 .

A SRR I B 1D 0 A 4 [R] 24 7 505 4 L A5 PR A 3R AT AR BE 1
PAAR B 5 B E gt o VR BB T VO LR PR, i A A, S
CEBNEBATESEF G, ARSI A TR .

2. AT N

NYESF B S A NS AN, G AN T IR 5 8 15 5

(1) ZAHHIES

(2) 33 SN GE [l N SER el S HhAa 1R

(3) MR TCBR AT A% 5 s

(4) KL HAMIE G A, (HRZHBH AR ETF, 1 [EHIE N 23 75 U BER A1

(5) [ HESEIHAN, FEEHEE NHBE;

(6) MWENRZ G BYPUETESE Gk S AR A IE 2 BIE SR 2 5 % 8

(7D VR ATBUERUR [ E 2 e 2 1 1) AR 2

ReEHNEHESM M LA SEHAN . BEITE NI B A SLhr
P N B 5 HAT HORM 3 5% R 0 B R AT HUAIE 23 B0 7R A 391 A 7R IR, B
B NFHANE R RIRAZ Z 1, N AFF SRR H AR AR B, B Hra A
MRS EN, BrvaA Gt o, dar g4 N ER e AL AP LA, IR A

7/_'
iy

48



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FEBEMEIAT . MR BAFAR PR EITE ANFE, iy U
Wik o HARRIKAZ H) NI G E A NHEFH I, e =702 “ Ll Efiar
BT, ReEHANFHIH N DR ORI 7 AT &

A ATBOE M B E AT TGN EIRR, WndE AR, WA BT
AN AR IR PR A o

O\ BB NACRIESATHBR . BIBNBUR AR 2R E U K 05 2%

1o e N2 10 [ 50 S e AR I e ST AT (AR SRBUA, ORI et
LIRS PNORIIESE

2« ART RS 1% e 5%1E;

3 MBI REAZZ NE & JE G SAURE SR F R AR =
N HUETA 2R 2

(L) HAR ETF A RAS G LI (1 b 2

B B3 BT G BER CIRLE B 6 08 80 58 6 i ) VR A2 3l 2 S IR 3R
BUEAR I HR BT & 2RISR RSN« Fa8d B HLA R B 235 5 K 4h, HAR ETF
PN IR I 2 — 1, A SR AL BATIE SR Ja 58 1 H Ax BTF (It
AR EAR B AR MTE BN fa 0 & 5 e Ak B BN O Bz da iy
PREIREN TR A, &, WA SE GoR A 4EI B0t H Sk iR N, B ATIE 24 1
FE e e A 3 M U bR i Fa 8. AR, RSk (EEaR) Tk
wRT Hbs ETF HRIRE 7y, SOk AR EARRTR A, Jaiks h R e E A AT A

P =Y
= o

(1) HAx ETF 38 5 J7 2R A B R T SO ARk 4 P 44 5 SR gk DA S I

(2) HARETF &1k i,

(3) HARETF &A%k

(4) HAR ETF R3S E AN RKAERT ((RAAHfERARS S Hix ETF 5k
G NARRIIBRSE)

# H A% ETF A EAR R H0, AT S 1L JBATIE A2 7 o A LR T AR 1 Fia 4 HL
WAL T T 1% B br ETF. {H HA5 ETF HIFE &M ARFA N R 2§ W 8 H 5 ETF
PREIRECF TN, B S 1 FE SR N AT B bs ETF BE& M AREE A K2
JFREATRY, bR ETF BEEMPHA AR HUOE A TR, &

49



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijﬁ Eﬁ :FE ( E%ﬁ )

SR A AT RSB A AR SN A EARNIREOFI N Z B AR ETF Ak
HE.

50



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ijﬁ E)a :FE ( E’%ﬁ )

. BERBAGRS

HeBEHANNEF S LHEFRIET SRR RERICHE. R R
ORI, IR RS A 58 B R AE AN ) S BTAT

MG FUE NP EIETR B0 IR A F RS A 2 & & R RLE R 1 A o
W 554 hs s ATERIAIR A GRS FNE, RIERZABAFEERILE. iR
PRI B E KRR -

AP TT A A AR PR 2025 42 06 H 30 H, AR5 b i 510 55 Kb
REF T LUN AR BEALESE 2025 45 2 FERE .

1 |EPRESHE~AESHER

75 |WiH & H (o) A S BRI (%)
1 B 2 $5% B 477, 813. 26 0. 03

o, 477, 813. 26 0.03
2 LR 1,673, 616, 469. 80 91. 09

3 [ 5 W 2 50 % - -

b fiigz - -

T CFRIE SR B -

o4 B -
5 S RIATAE A AR -
6 SR B 4 7 e -

Hore ST R SR

L T
7 ERAT A AR S5 524 A e ATt 140, 073, 349. 22 7.62
8 oAt 5 7= 23, 250, 155. 85 1.27
9 it 1,837,417, 788. 13 100. 00

2 MEHIRFT WO RKBERRAS

NEN R ES 2~ fetirE Oo) R BHFE L] (%)

A R R A il - -

R L - -

HLTTs T IV UROR AT

B
C il 165, 392. 43 0.01
D
ZIE VAN 4

I - -

iR 1 B : -

ALl A ATIEELLY. - u

{31 A Ol - -

=l E= s

H AR RIS B 35271, 004. 33 0. 02

51



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

AR5
J SRl 41, 416. 50 0. 00
K i L= - -
L. FH 7RI R 45 M 25k - -
M B AR RS | -
\ IKF L B A A Lt | i

H,
" Ji B S5 AE BRI oAt lR) i

Ea4
P HE - -
Q DA RS T AR - -
R A RE R R - -
S GiE - -

&t 477, 813. 26 0. 03
3 WA BRI A R E 5 FE T 7= E LB KN HER R0 42 IR = B 40
R T PR YR (1) A Ge |5 AT
=1 Eefl (%)
1 (002230 AN 700 33, 516. 00 0. 00
2 1603019 rh R B S 452 31, 820. 80 0. 00
3 1002415 U R AL 1,097 30, 419. 81 0. 00
4 (300033 [ 42157 100 27, 301. 00 0. 00
5 1688318 =k 187 21, 490. 04 0. 00
6 (000977 MESCIEEPSN 409 20, 809. 92 0. 00
7 1300454 AT R 200 18, 836. 00 0. 00
8 (603296 UY IESWN 200 16, 136. 00 0. 00
9 (600570 JE A L 476 15, 965. 04 0. 00
10[300803 fi=1c kN 175 14, 115. 50 0. 00

4 MEHIRIEBSF Wm0 R FF RS
RIS AR T IARRTFA 6.

5 MEHIRE A RME 5B F T HE BN PRI LB o R A
I AR WIRARFFAT 6157 -

6 IREHIRIZA RME G H S F 5 LI D HEF BT+ 48 B 7= SCRAESR

BEH

AT G AR T IR AR B SRR -

7T WMEHIRE A RNE GBS THE BN HEF RRT 48 5t SRR 9 40
AIE AW G HIRRFFA SRR -

8 MEHARIE A RNME ST 5E LB /N EEFP AT LA BUIE SR B4

52




HEeEEARAT

.EE gATIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

I AR AR ARFFABAL .

9 EHIRIEA RYE G EE T FE IR DHF BT B E S BRI A

s TR ERT
e pmess pon fafort fEEA oo [ ST
AT
RIET B T B
U mmpsen [T BT, 073, 616, 4605 56
I8 H T % 12 '
Bk

10 WEARFE S BT KB 5 1F O
ANH AR T IR AR R AT A 1 0

11 ]G ARFE S BT 1 E U3 5 1H 0L
AT AR T IR AR R B UL

12 RHEAGHEME
12.1 AREPARRINE SR BT+ B IR RT EAREEE I ILRA
&, RROUERGHSB B —EARBATTER. L.

12.2 EHFWITHEBE, WAEEERAMEEERFEEZAKBRE.

12. 3 HARE =M R

75 S S5 (IT)

1 7 H PRl 4 407, 583. 26

2 S SCIE 2777 K 13, 431, 001. 59
3 INAkeiies] -

4 o7 USRS -

5 W A R ) 0,411, 571. 00
6 LA S KGR -

7 HoAh -

8 it 23, 250, 155. 85

12. 4 WEHRIFA B TR BS R AT R Bl 27 B 40
ARSI AR T IR AR FFAT b T 5 I AT R i 555

12. 5 5 HIR AT 148 R AP A E Sl 52 FRAB AL A 1 B
AT AR IR HT -+ 44 ISR AR AN AESLE A2 BRI Do

12. 6 HFA GRS MHERFASCF IR
S L TN )Y S P 2 Py S e e ) T = sl oS

53




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

He

(EAPRUE S —

S SLY NN A
SE B, HAPRIE R AR R -

HEF WY CEHD

T FEERS

Ve

VB TRl o 1 i DU R P R
AN ST AR AR RS

o BB IS, BEBE AR BB R SRR N A A R A2 R 3E S S

AR4ESFEEMNH 2015407 5 29 H, &4

SRR ERL ZE 2025 4F 06 H 30

H.
EESMHIHEE KR LR SRS B IR R R L
RELHIETHENLERR ETF BEEE A
N5
‘ BEEE | Mgt |
HE iz N g
B Bt WRKERS | EhEdEE | O-@ @-@
WMEREO| RIFHEE
P10 E:46))
@
2015/07/29~
3.01% 3. 23% 6. 96% 3.43% | -3.95% | —0.20%
2015/12/31
2016,/01/01—
-32.36% | 2.33% | -33.33% | 2.21% 0.97% 0. 12%
2016/12/31
2017/01/01—
~1.94% | 1.23% | -2.82% | 1.23% 0. 88% 0. 00%
2017/12/31
2018,/01/01—
-25.07% | 2.02% | -26.27% | 2.06% 1.20% | —0.04%
2018/12/31
2019/01/01—
48.65% | 1.94% | 46.88% | 1.97% 1.77% | -0.03%
2019/12/31
2020/01/01-
20.72% | 2.00% | 16.86% | 2.04% 3.86% | —0.04%
2020/12/31
2021,/01/01~
-0.96% | 1.32% | -2.13% | 1.32% 1.17% 0. 00%
2021/12/31
2022/01/01- —-25.66% | 1.72% | -26.19% | 1.73% 0.53% | —0.01%

54

7=,




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

2022/12/31
2023/01/01-
-1.52% | 1.82% | -2.06% | 1.82% | 0.54% | 0.00%
2023/12/31
2024/01/01-
9.80% | 2.36% | 10.04% | 2.37% | -0.24% | -0.01%
2024/12/31
2025/01/01-
2.88% | 2.12% | 2.13% | 2.13% | 0.75% | —0.01%
2025/06/30
HEE G
ARMHEZE| -24.74% | 1.98% | -30.27% | 2.00% | 5.53% | —0.02%
é\
RILFETH AL ETF B C
ez =4
\ BURE | LSt |
W BUHE N el
BB WKRR | Eflam | 06 | @®
BEKEO| RirEE
H#EQ | RO
@
2015/07/29-
2.84% | 3.23% | 6.96% | 3.43% | -4.12% | -0.20%
2015/12/31
2016/01/01-
-32.47% | 2.33% | -33.33% | 2.21% | 0.86% | 0.12%
2016/12/31
2017/01/01-
-2.20% | 1.23% | -2.82% | 1.23% | 0.62% | 0.00%
2017/12/31
2018/01/01-
—25.22% | 2.02% | —26.27% | 2.06% | 1.05% | —0.04%
2018/12/31
2019/01/01-
48.34% | 1.94% | 46.88% | 1.97% | 1.46% | —0.03%
2019/12/31
2020/01/01-
20.49% | 2.00% | 16.86% | 2.04% | 3.63% | —0.04%
2020/12/31

55




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEF WY CEHD

2021/01/01-
2021/12/31

-1. 16%

1. 32%

—2.13%

1. 32%

0.97%

0. 00%

2022/01/01-

2022/12/31

—25. 81%

1. 72%

—26. 19%

1. 73%

0. 38%

-0.01%

2023/01/01-
2023/12/31

=1.73%

1. 82%

—2. 06%

1. 82%

0. 33%

0. 00%

2024/01/01-

2024/12/31

9. 60%

2. 36%

10. 04%

2.37%

—0. 44%

-0.01%

2025/01/01-
2025/06/30

2. 78%

2. 12%

2. 13%

2. 13%

0. 65%

-0.01%

HEe e
ERHEE

é\

—26. 31%

1. 98%

=30. 27%

2. 00%

3. 96%

=0. 02%

56




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

= EE&HWY=

(—) HEH™EE

BB BMEAR TR KA S TR KR ME . Hbs ETF G080, IRATAF
KA S A3 < AT (1 WA 2 < A B LAt 15 5% P PR Bl ) (LA AT

(=) HEH e

BE BT B AR TR 2 S T S E IR B e TR I AE

(=) Wik

BEEAUE MR RIE S VST SO AR S IF AL BT K« IEZRIK
FHSABRIK DL R 50 A A W™ LR S T K D SR E A
SEEFUE N S BN & 80U B A K ™ DL HA 2 <6 U K
JURHAHRAL

(PO g W7 i fRE A ik 7y

ARSI MAL TR E N B EIUE NS EIR R, JF i
SAENRE . REEHEN LB N BB ICHME S EIHE LA
A3 BRI B SRR DR, ARG AT G A7 (035 SRR 4 1
P ECHABBUR o BRGEFEIMN (&R MRELLD S, M MGt

A

FEGE TN BESATE NS M B K200 B Bl M2 B 5 Al 4 I
AT B, M AR T HRE . ReE BN s E o
EBRL A5 HEA 7 A BT AR, e NS IS E AR
a7 B R AL BT 55 A9 A AR

57



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T2 EERFHIME

(—) fHEH

A B A H O A S A SR IIE TR 28 5 I BT I 28 5 H AR 5 A R
PLAE 7 B MR A e E AR S H .

(=D A {EX R

ST B AR BTF i, R AR, BUE. IRt &4). fgr
AEATAE A S . NWCRI, H e 508 55 57 K A fit

(=D e 5

B EHENAE WA SRR B M Rl BT A SR ERE, AT S (il
SUFHEID M BT RE -

Ly XAFAEG ER T4 HLBERS SRIUR [7) B8 7 sl a3 B2 b B, AE A5 {EL H
A, BravHHENIRE BB AME BLAL, R IZR i A A A B i 5
s A Fe O E TR A5 E B et BBl o HE R R BRI 2 e irE i &
IR SR, BRI 32 oy H R 0 5E 2~ Fe e . A 78 iR R B Al
B A2 By H IR AN BE L SE SR A SR ELRN), OGN HEAT U, e 2 fedf
fH.

5 BRI R, BB A FRER, B EH [R5 7 B 1 el
NFEG, FEAERAE SR T A R AE R 2R BRI o R AL 40 B 7 H A B
FRIPR S, A SRAZPR A BEXT B RiAT H 1, B AAEAAE A A AN RLRE 2R 1 1
NFFIEE RE o BEAh, e BNANN % RE A K45 A 50 B B e ol A 1
A BT

2+ XIAAFAEIRER T RSB b il R FHAE 2 A o0 & OF HAT 2 ml
Rl FH Bt A0 H A A S SRR A B BOR B 5E 2 SR E - SR A B € 2 Fe B
I, BLOCSE TS ANAEL, R AETCVR BUS A S BE 7 B Ao ] U 5 A\ BB
WARADISLAMAT BT DL, AR DS R AS AT I 4 A MHL

3+ WML Gr B R A HOR AR BAIE I3 A AT N R A R M IE S (% 1) B K A4
SR A AL VR AT R A H AR 2 B P I EL ORI AE 0. 25% L ), BOXHd B
BEAT BT € > Fe i

(P ASE A

58



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

L\ UEZFA 5 B BT UriE 2 B Al e

(1) ZHFr EWA e (RREREE . BUES), PLHASE PR S
P i GO A4 4E; MMEH B 1, HEdlsd s H e S5 A 5iR K
A R AR BRI 5 AT WA R R AR S MRNIE 25 A PR B R SR 1), DA AE 55 H
mith (B fE: aRia s 5 H s S5 R A T R BHIE SR KATHL
HRAESS TR RS (1 R EEAF I, 7225 FAUB B S Ah BT T4 b B KA A A
=, BRI S, WiE 2 e

(2) 225 Fr L A2 5y B AL L B AN S B R Wi i A, SRR H 26 =
JIASAE BRSO AAR Lt Fb =4 H A AR O EAT Al

(3) 25 Fr LT A2 5y B A Lk 1) 5 BT s it Ao, SR BUAS B H 38 =T
AAELAILR B2 (A RO R L it o =3 P M — ik 0 43 BB i AL 3 A REAT A5

(4) 22 5 Fr B TAZ 5 i) ] B it o LARE G AR A L 4

(52 o it L AFAETEER 1T 32 1A 27, SR A AE SR B 2 2 Fe (e
A2 5y BT S EE R L IR 57 SCRFIE SR, SR BOARHA € 2 Fo O {8

(6) XHER Z i BAT R L SR ERFAL I 657, XA ER T 37 1)
fHOLT, B BLFER T I R B A M il H 2 Se e X iR
AN RBEARRAE H 2 SO ERITEOL T, N 7375 O 2E47 IR 5 DL A il 48 H 1Y
WA X T A TS S BT I iE SR A SO RER S E SR 5E
Honsethie.

2+ AL OR BT A A O IE SR L X 7 G0 T A DU AL B -

(1) JEE Feriie. BCAAN QTR A I e, 45 Ah 8 HAEIE SR 22 5 Pript
IR — R B E VA A 1% A EAE 5 1, Pl — H iy IO Al 1E

(2) HRAIFRATR EWIRE . GEFFMBGE, RAMESARRE 2~ e
18, AR LTS A SROMERITE LY, A E .

C3VAERAT IR B — 2 JA PR PR A5 A B 52, AR BN IR AR A TF AT IR
B IRATTRAT BRI 2 RS AT R A et « I KSR 58 5 B 1Al IR B U3 A e
SRAE, ANESEERL OB RAT R BT B Gy B R S i A2 BRI ER R
B R AT ML P2 A SORE B RE 2 Fe I E -

3+ X EERAT A 737 EANE B E e e as i A, 12 HEEE =5 A (E A LA SR 43t

59



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(RIAR L b R = H A AR A B R ARAT TR 17 37 _E 5 ALY 18] 5 Wi ot i Aol 2 HECERS
=7 FAE LR SR (A (KD AR N b e = T P I 5B O B A A3 A A o AR AT
AR BT, B =7 i ENUM AR R B E I B 27, FERATAIR S g0l
IR AAFAEW R 5, R BT R IR R A R AE RS DL, 1%
AAGE -

4, AEEWEBIME LA, —BUAE S B ST fE, SESH
TEHE, HEEse s HIa TSR R A R, RSOl A2 5 H 455
VIRGEIEE

5. AR HEFNEUES: ARSI, 3% AN SRIEEE IS AT W b2 1A
RAAE BEAT A AE -

6. AFGARTIH H AR ETF @bl H A5 ETF fh8 H B E A E, iz H Hix
ETF RAAGEE, W A AR ETF il A A7 A E A5 E .

Ty NIFEERAAAFE FEUE UL E H BT AR IR 28 5 P RO A Al . At B
TG 1, s se & H K o Al

8+ WHAT B AL 45 R 4% IRV VAHHAT A RE R W S L 2 Fe B, 2
B HNATRYE R AR O 5 2308 NRE e, A B S B A E .

9. AR G R AR K R ) e e N, A A PN AT AR JE AT & 2 7
Fela, RAESEMBLE], LA ORIE S B i 2Tk

10 FHSVEBHE R AL B AR 1A s e 10, AERLE . Qi Wi F i,
12 [ 5 5o I E A 18

Ik 8 PN B 0 N R B e E S I i e & RN A E A B2
Fr BARSAE NS L  RILE B R BE 78 70 47 JE e A B0 AT AR B I, 57 RTSE R
X7, FREEMIEA, X5 bR ik o

WRIEA FIEHEI, B B E T M G 2 TR S A e A
A AR ST IE T R EEHNEIME, B, Si5ARET NS
TR, A RS T AR TSR )E, iR R BUE L, 1
BB BN B G E AR B AT A AR AT LU A

(H) fHERF

I, BemBHER RN TEH TR, Be a2 e h

60



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B ARPECE T E, AR 0.0001 75, MEAES 5 MUE TN EE A
SE M, MHHE o

BB BN TR AR HUH SRR G B0 1 E S 25 S5 e 0 B 2 e 1 B
B, FiEERT.

2 B E BN TAE HX R g B i E . (EE S B ARG AN
otk & A AL E T A E N BR AL & BN AR AR & 5 b E A
R AHES ROEEEEN, EEHEANERTLRE, HESEEAN
XA

() A EE R A AL 3

B EEAMBEGIRE N R E . &Y. S O EE & 5l E
MIHERATE . A PE. S G M ANTHEDNEURE 4 AEBLA GRS 4 A0 KA EE
RN, W3 B E SR

B A A 23 NN AL DU 2958 A2

1. At E AR

AREGBEERE T, R TRESEHANSESIEE N BUE e, 5
PR BB N B SR G A E AR, B SN 2R, T8
IDTAE B 2% B A E AR R SRR N (“R4007 7 ) I EERBURIL B
® “AERRACBEN 5P IEEE, AT,

ARG ERH R EEESEAR AR EAR T SOR R ER . Btz 2
T E R RGUMPEER . NIATRS EHAE.

2+ i R A FE R )

(D) fAERRCKRAE, ERARS HHENERBURN, MERRSTETT N &
ISf iR 2, S HEAT S A, DR S DA AE A8 R 2 1Y) 98 Y eb A (B 3R DA 5 K4
I AR R DU R S T IR 7 AR A B AR R, 2 M NG Ran ki, difil
EAR R DT 5 B AR AR R I 2 5T A A E A IR SUE T B, JF A
A7 B0 SCS5 24 SN A2 08 PRI T 0 AT B IR T R B I, D JEL 7 24 7 EAH R % 2% 5
o A EEE R DT T RO BE IR R D0 AT o8 3 NEAT A, B ORAG (EH R 015
B IE,

COASE R DT T 0 R 3 N BRI R 05T, AN RERUR 7T,

61



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

F BACH A HHR A R B AT, AXTEE =07 1 5t

(3) PEhE A IR T IRAFAS M1 R 3 N A SR IEAS 45 (1 5%
(LA BLAE R BT A7 01 A AR A 5 47 BT o 051 T FAFAS S AR 1 24 AR IR
BN R I A 1538 A 4 S N R4 2k ( “ 5240077 ), IS B 4R T
77 ISL IR 52 52 A 7 (A 2R FEAE L SCAST R W5 22 4 00 ) 918 B O T SRAFAS 4 450 1 2
FNEH BRI SRR IRR]; AR A SR 2 3N DR i 70 A
MAFFIRIEE Z AT, W45 5 2k H TR IR 24500 | 23R A 4
153 I FR) SR A HG SRt 2 10 Z2 000 73 S AT 25 fl (B A VR DA T o

() BB R T R R BV R 2 BB R AE A AR B R B B 1 T2 1 D7 2K

3. A EE R AR

WA RIS, A I 23 AR AT A EE, A FR R R

(1) AIAMERREAENER, FIABTE RSN, FARE SRR A
Py 5 DR i 0 R 4 BT 7

(2 AR it B e e Ak 38 D) =2 5 N W ey ) 77 92500 IR A A A R R PR 40 2K
BEAT VAl

(3D AR it B e Ak 38 D) =2 5 N\ W s 1) 7 92 e il B 2 ) B4 D7 R AT
B I AL 45 K

(4) RIEEEREIE T, FEBBEES I H 8,
S ECHU AT IR, IRl A FE DRI B R [ A 0% 5 N IEAT A .

4. BB A R B TR R

(1) FESmaiE TS B RN, BB AR G/ F LA E, 8k
FEEN, JERBGE B RS R i R — 29K

(2) #5 RN ZIE BN S M AFER 0. 206%, FE&EH AR M@ iRIE LTt
BN ENER 28R BRI 2R B LS M BUIFER 0. 5%, FEE&EHEA
R AE, HHRIE S BEiE 5 B EH LA % 2

(3) AR N B WA EE R B IO A E ), IR e A FE.

(B B fhE SR

L, BEGEB T R RE S« IABRAE 5 i b a gk s 1 {1 1 B K] JF Al J5 148 5%
B

62



ENoASEEETRAT RIS (D

2~ AN R 3L g M 2 N 2 408 N VR HE R VPl 22 2 B A E I

3. FT—fhE H R T EHE 50% AL B L W 225 KR R T A
1 H R A AE SRS 2 B SEOE AL B R AN E PR, & 5ReHE N —
By, R I 2 A 1

4. BB AR BTF RAEFEAME. BiE A GRS B ER T

5. HENE M 2B G & FHIAE R HE T

O\ B E RN

F T 65 B R I B 6 587 1B AT B 6 iy Bt R S B BN 5T H A
REE AN TUHEAT B e EAN T RNH R 5 45 A5 T 52 H 2
SV PHHEMSE G O BUHEIF ORGSR EFEE N I8 NHHETH AR E
RN B REREEHEN, HEEEE AN R SET LA

L) RGO AL 2

BB REE NAMETER SR 8 TUHHTA AR, Prif iz

ZEAME R AR B IR A

2« WIS WIBEAE 5 I L A 45 5508 ) s B Bt A R Bk - LA A vl
PUARR, FEGEEANESIEE NRRCERKBULE, &5, SRR ET
A, (HAERAERILZER TGRS BUFE T IR, ReEHA £
FEE NRBRIGE A DT (HE BN Fe 08 N SN AR BRI (5 it 7 BR B
P HH LA R S

63



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+=. Z&rlim 506

() FeB A AL Bk

H AT AN L B Btilea « 2 Fe fr AR sl A A SO A F1 R AR
REERIARD, e QI 18 2 A IS 2 Fe i A2 it o R AR A

(=) Hegn] oy B r)iE

ik < AR 73 E R i A R AT 2 2 i ) 3 < R 20 BE R 55 R 23 S A
ERSLLETAIDEAR A%

(=) a5

1. A as 7B )r s pikl: e L S M RS, BB ikl
LM BRI £0R] B S Ok & Oy B AT B A RBE Rk, eI
UN LG R W B Wt wi g AR

2+ FEpiiat i JE A e A E AN REAR T (e, R <elieas 70 o vt H (1

< BT O 25 o N 2 < AL 20 2 G < U1 AN REAR T ML 5

3y HTALEE A SIS AN B Ik 55 2%, 10 €S2k & 0 B4R
R 553t 2 SHE A AOGS BLFA) AT (4 o3 B AR AT T ANTR], AS Sk 4 [F) — S0 1 4

4, FEEEMBUIR BN A A RER, AWHRE.

AR G WS A T P 491 AL i B R G B N R A I A

QLUPRE N Wi S

H G U A 43 G 77 58 Hh IR 28 ) 4B L WA i 2 B 4 I A T k2 R . i
AT R S EC R R LB T AN

(FD Wi /B 77 REIIRE A% 5 5Lt

ARIEGW R I T RHEEERALE, SFHESEEANER, £ 2 AW

B 21 R s H BE B YA 43 e e vk H R AT gt o3 e R v Sk b H D e ]
B 15 N TAEH .

(N) B 4 B R A 1 9

HE B 7 O P 2B R AR AT e K B At T2 2 ] R BE 3 B AT 7R HH . 2
BEHE G LAN T — &8, AL T SATRATHE KB Al 22 9% F I, 2k

64



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijﬁ Eﬁ :FE ( E%ﬁ )

B RO UL DR 3 00 B A NI 208 H B N G An il Z0R] 4Bt
THETTE, I QSR #4447

65



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T, EERASBIK

(—) FeE AR

[N A PLPNIIK SN 8

2. BEAUE ANKFLE 9

3+ M CRIE G OB 2 & W 7 i 32 A 5 R 55

4. (FEEEF) EXUs SR RNE B9k

5. (FEEHR) EMEEREHRIITHITSE . HIH AR 2R
6. M BFH AR T

7. BEMUETR. WS T

8+ FEGMHRATICRIZE

9 UEFE. WL IR R ARATIR T 4R 9 A 5

10 IR EZE RHEM (FEEFD) L4958, 7 LAER G b a1 5 HoAh

ﬁ
e
K
B

SRITHEI 2 tHARHER S AT U5 20
1. RS L%
AT G B P FP BT H AR ETF (300 AN B0 2 o AN IR 4 1) B B 4%

RSB HEIM R ITEA B bR ETF ESMEE SR I E G 4
W CERAEL W) 0. 5%E S it . EHRHIHE AT

H=EX0. 5%+ H44E K ¥

H Ay H N TH et 1) J 4 2 2

E i — H 3 4 58 = 4 E A B T — H BT R H A ETF =80 20050 4 1 2 4
BrEE, AOATEL W EELO

SEHBFOE, BHRITEGHAR, %A, HEGEE AR

SHE NRIERGE RIS, SFE NE&)E T 5 S TIEH A A
G op— UM S AT A TR S TN . I8 TR H . ARMREE, SO H IR

E‘*“*

2. LT ANFLE
AFEEFEE WP ¥ % T H bR ETF 350 AR 9% . AR & I8 B i
BT — H It & W P AN TG B AR BT 4083 4 i3 & R P i S 1 42

66



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B CERSEL JEC 0D 0. %R FEE AT R I T

H=EXO0. 1%+ 244 K%

H M%) 0 o

E Rt — H B3R BB ABR PR B bR ETF B0 80055 70 1) 3 6 587 14t
HERIREL, & RFE, WEHO

RERE R HWE, BHRETERH AR, A3, mEGE AR
SHE NREIEEITE RRRIE L, EHEIEENEZE TR 5 M LAEH A
B — RSO, FEEE R . ARESE, SR H R

3v AN CRIEES M B HE G v 4R A AR IR 55 9

AT A RIS AU & 55 2, C REEG MR A B IS T iE ek
N 0. 25%, AFEEHEIRS FIUAT—H C REESMBE1FER 0. 25%FE PR
feo THRITIEMT:

H=EX 8 55 B 2 3 + B RHL

H > C KB Ae: H RITHR 1 4 85 8 Ik 5% %

E N C KBS — H 54 58 1HE

HERS RRENE, BHEUERH AR, A3, HEGE A
SHE NRSEIE G EIRS SRS, B8 NEXE TR 5 A~ LIEH
P NI G U 77 o — UM S A 4 B R N O R G B AR 4 B IR S B L
e FidEERE AWREH, AT HHRLE,

FR C (=) BEE TR REE 4—10 WA, mESEHAMES
FEE ARG SEI AR , 122 I SEbR S M BN S 2 A, gk
AR ARV G B R 2 B 7= S AT

(=) RIINEETRAHMIH

THI AT NFE ST -

FE G BN BAEE NI AT BOR 58 42 JEAT 355 S 3 2 I S i
B K

2 BEGEH N GHEE N SIS ET M IUR £ M T

3y (FEEARED ARETRIAH R R CORIAFIETH SN 3 R R
IR R A S I A ) 28 AT

67



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. Tjﬂj %—ijé‘ Eﬁ :FE ( %%ﬁ )

4 HARARYE A IR A 2 o IR I 2 B9 SRR E AN N < 2l T A 30

(M0 Fe SR

I EIBFIERE T S B S OB AR, FLANBE LS5 1 X B L ik
170 BB MR RSB RE, HeE B g L
55 AL S SRABMS RN 1A ) E AR AR

68



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

+h. EEH&THEHT

(—) F&oiTEUR

1. RSB CAR RGN EEE 21 ST 7 s

2. BEWMASHERANIFEEN 1T A 1 HE 12 7 31 H;

3. HEMFUNRTICIKALT, UNRTICALK AL

4y ST AT B 5 R IR

5. ARFLGHATENK . MIZAZE,

6. SEEHARESTE NS BIRACREISUIKE . BIEIFEAT H W
SRS, HHRA RN E G 1) e < 2 THIR K

7. BEIEE NG SESEE NI SN ST E . R AT
I AL 5E J7 A

(=) EEEMFEH T

1. REEEH NG SESEHN . BSRE  AMEM B GRS,
SR 55 TS R 2 T TSR 5% T B FL U o U T X AR 56 <55 ) 4 P2 O 5% 3R i AT
it

h

N SRS 2 & S A PARE) | P W VA S ARG = S A e SL YN S
v BEEE NN NG R B S THT S, JUER R ETTE N
B HME S PTH A 2 H AR E N 25

E

}

69



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T8 EEHEBHE

() RIEGHE BIER PTG (FEEIR). CGaIEIME). (B HEE /M%)
(R kIHAAaIRME.

QEOREISE T SE-IN

AREEGE LW ST NEFEEEHA . EEEAN. ARESMHRE A
R 5 A A A N SR A AN o [EAIE B 2 M€ 1 B RN IR AANARE A

pan|

AHE e A5 D PR S5 N LRI Sk G 0 W A A 2t I ARA R s 4R
AR R R S RORUE RS e E A, IR ORIE PR 5 B I sk e
SERENE L RNE. RTIPEAD S AR

ARSI A B S5 N AE o IR B I SE I TR) Y, o B T4 (R 2 15
JEIE I I N 2 AR E A E AR T CRURTRIAR “HRE ) SdE s TR M
gl CLURTIRR “HREMEG” ) AP, JHRERERR A REwIR (Ees
[F1) 2495 fh i T ANy 28 e B B2 ) A T H3 i 145 B BTk

(=) AIEEIE BPEE SCF A RITHERE G, A N IHTN:

Lo BBGCE. TR P IERRE B B R

2~ XHIEFFBEBOSTEAT T
~ HPR VY Al B AR K
OB S E BN e IE NBCE B L
BHATAT EH RN VENAHERE NH IR « A8 YE L B PR ) S0
~ R 2 AR R A HARAT
(PO AKE G 3 T F40 e A5 JE RER T SCCA

AR RSN SCCARH, He {5 B3R 55 N RLARUEAN R SCAR I N 2 — 2L
ANFRSCA 2 T8 R AR B, BLARSCSCA N HE

ANH G AT R RS BRI BB 8T BRI IAh, Tem A AR T

S O s W

TG
(F) AT EERIFREE L
NI R A A5 BB
1o BGHERHA . GEEERD . EeFBE . a5 sTRH 2

70



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(D (FEEFHD) ZFE (EeaR) JFNRSTHRA . L55RER, Y
eSO AR AT RN B BARRE Y, Ul 2 7 s RV S5 00 S 2k e 3%
e NI F AR UM E

(2) e < 55 i WY 5 I 214 i R PR 58 1 050 8 S i ik < 150 0 o TR SRR A B SR 0
VO F AL o] 22 fF . B80Tt . e it . KU B s . 15 S 40k Ak
SIEEFE NRSSFENE . GEEERD) £X)E, EeHEFRIPNERRKER
KA, HeeEHARAE=NDTAEH A, EHESHF RIS RERE
Wt by B SR ARG B R RN, BB NS DRETE R,
Bgabiafrn, REEEANAEEFRESHZF RN,

(3) FEGFRE IO T e HEETEE NE &8 BALER & RS S &
IEAR B SR E TR BRUR] SC55 R AR R A

(4) BE7™ dh BURMME B L 30 S5 U A 1 I 2501, I ot 3 e it
IR MG, (REER) AR, Ber M E SR EREKR
AN, HeEEANMSE=ATAEAA, ERke mirR e, JFe8ts
5 WAty % ik < A A5 LR DX 3t I M ) s i < i BB LA AT R R A AR SR
FGE N B DREE R — R FEEZILEER, ESE AT MW
R

2. HEHEER

(FEeERD) ERUG, EITIRTFER S 0 BT I BCE BRI RT, e AN
2 55 /0B R 4R E S e — %% A S A 0 2 < BB AT 2 (i R T
EI=

FETT e 7 0B < A7 00 PP WA B G i, 3 < BN I 24 #E AN BN I H
RO, I8 I 8 8 POt o k<o B 5 MLAG) 19X s B8 L I B e T T80 T ) 2% 28 0k
3 B 5 <A B R 2 < 03 B R THHEL

B H NN B AEAE T ME R )G — H B H , 98 W1
S AN JEE 5 J — PR 48 SRS < 3 ) i < 0B AT S A0 R T

3y FEE MBI B B4

HGEHANNE GEeE ). MUY B EE B R e
BRI T8 AR TS AT R H L IR B, JRRIEBIB A Re s A &

pi

71



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

B LA 0 3t B b A 2 ] o A TR A S B
4. FegEakal, B SEREIRE  EeIRE N L G R
BB AN MERELSRZ HE=H A, et GE RS, B
FER SR E M b, IR IR SR e A T BT E T . e
AR I 55 2tk B 2 25 BAIESR | DA Sl 55 BEAR B S THIm 55 P
Bt

¢

EE NN A EAPES R HEWA AW, gifil e it e R, K
FRATREM S L, IR RS SR A S AR E P L
e

e
R
BEGE NP ETREA R Hild 16 M TAEA W, S 58 i & Rk s
R A s SRR E Wl b, IR R s tE A T BB TR E T E.

(FEEEFD) ERAZ 2 DA, FESE AT LIAGg G 22 R
S BE AR

ARt T 3T PN H R B R A B A A B B I 2 B 20% 1
T, ARBEHANBE T H R, a8 /D B 7 R “ s BE 3 ok
SRR oAt A S TR R I BOSRA IRE WIR R A b B R
S R A0 AR AT D0 S A I < RS A RS, v [RIE B 2 WA FRVRFBR 1 T BR A1

B BN DL 2 4 2 A PR A T R R B 7 rh R A e L B O A
T PE RS 73 T 55

5+ Iy

I R R KA, A7 RAE B S AR 2 H A i I I 4 75 13,
B BAE TR E R FIATE 2 Rk L

R R T AR B R FA: 5 2 4 T RS B < 0 B0 A7 A\ e B 2 < 00 1 A1 A% ™
G WS- 2] IR R

(1) M BHFA N K2 WISk E 3001

(2) (FEEaR) &b, EGEFH,

(3) ¥tk eiatbrs. Eea)

(4) HHILGEIN, EEFREN. EemAEICIN, SEeidSait
HET;

(5) HEEHARTLEERSIMAONHEE SRS, ZE. 5E

72



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

HHI, BEGATE NBFRIE S RS I A T BB G IR B A B S5 I0L

(6) FHEWAN. BEFEENMIEELR. FETRAELE;

(D) BEE&EWMNTHEREE T2 U ERRUIR AR B8 T 1 SEhrds
PG

(8) REEBEANNEBAEENR. RSB SITE NG TREITE T
1557 N R AL E

(DELSEMANMERERT 12 MHNEEBIH 2B, BEEHA.
RGN TTIERESHE I EEWS N RERIT 12 AN ESEE E 52
=+

(10) ¥ RFEEMPE . BEFFN S HEFTE LS HVRA S M #;

(11) B4 N\ B s 0 RN DAL ik 4 20 T8 R i 4 2 TV 55 M R AT 9 5%

HA T EFEE M 6157 NFIL ST

EL 55 A AT N2 B RATBUL T TR 1

(2 FEEE I NSRS 77 KRS E N SIS IR
S bRz N BRSO KR 35 56 R A A AT BOAE 25 B0 7R84 3 N 2 B R E
77, B AT A B R ORIRAT S S0, B b [EIIE B 4 55 A7 RUE I BR A

(13) FEE W as 43 Fe 5 Il

(14) EHE. FLEHR. AERS . BT, A SR, it
P20 A B R AR AR T

(15) FEEMHIFE TR B S I B0 E H 72 F AU

(16) ARIEEIFAEIPH A IBE[A]

(17) ARFHE4: A ELAGURE [0 48 31 7 2

(18) AKEG S8 I A EAISE [m] 32 5% 45 52 B2 ] Pt 975 B30 B 4% S AN [ 3 0t

(19) ARFES BT G 82 Im] R B T 4552 F W T8 [ P

(200 J AW J K 4w o S [ = T U R i 4 5 e 438 9% 25 I ] 452 B K =T
I

(21) FEEAFH K A2 3 52 AL AT Al

(22) ARG TR ETF;

(23) 345 BT L5 NN T et B &0 8k AR B B & A

3R

73



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AR 7 A RS (1 JF A S TS [ M 2 R 1 LA T

6. HIHAH

1 (EEE R PSR A, AR AL A g I Bl 72 T4 B iR AR KT
ST RS B A AU A 7 A R R MR B SR BRI SN, LA AT R T 4
WA AR, A OAE BB e S5 NN 2R 802 57 R 60 BT A S
I A S BT R P EIE S 2

T\ BEEMHPFRAE NRK U

B OB N R UE DL, MY REIR T EIER 2 & %, B TUAE.

8. B RARMATA R A

BB PHIRE . RS SE WHRS AESE U  (E
B SR B EE TR IR AL, AFERRBOR . B BETE . R
TR AREE, FE70 0 30 BT A TR 58 5y %of 58 i Al RIS PR Sl DA % e 75 755 - B 2 1)
PR ECR R H xR

U RIE B R 2 A AT e 1, ANHRE

9. BB FFIESRE B R

e 5 BN LA B 4 4 FEE A A R v A o b R LR 1 B SRR IR SR
B 7R SCHREUE I3 T o 25 4 14 B 7 1) L R 25 391 P BT 1D 5 7= SRR TIE 7 B 4

4 TN RN i 4 2R P AT A v AR LR AT I B 7 SRR S VAL 557 SR
T 25 T AR oy 56 4 1% 72 7= (1 L A1 RN 25 S R e T 4 o 2 43 W2 7 L A9 /N HE P 1
T 10 44 B8 7 SCRAIEZ: 4

U SRR B EIE S 2 AT IR K, MIHHE

10, 425 50, HRLEIES B S E B3 E

KIS S HRTE . RGBS A5, FEEE BN MIEF R . i
At AR AT AR S AE SR U R R S SRR = St i
BUESF AL 2558 G, A FERR s ML SR AE L. aitio. XU 3L
BB OUEE, AR S N AR S 5 5 @ UE SR H A 55 R AR IR R ORI 5
FHIAE LB

11, RS HHIIE DR

BB NRIAEZR AL L SRR RS A R 5 e AR s AN S B

74



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

CREBD S5 3CAF P rRp L G M USRS O, B4 (1) SBBER. Falh
Ol R TEOL IHESGERI S (2) 225 KFrEer B, HEu 4
PR BN THSR TR IO B s (3) ARG Ak 6 R A A B2 A
e e TT A S HAMIE S G T KRS S R UKL E TS BRa AR
£

12, A IR 2 HUE 1 HARE 2

) ERMFEFHSEH

S HN B NN AL 5 B B, e T I TR
I E B R T S B S SS
A5 B S N AP RSG5 B, NAAAF & P ERE R SRS E R

P A7 5 % S HE U SR R L

B FUE NN L AR SGEANE, T ERER 2 M HE A (e R) 12
TE » Xof < BN 2 1) ) s < W 7 0L S e O AL 2 <07 400 P D S ] 77
e R BTSRRI D S S BT RIEEL . R ER AR E AT
RIS FE BT R, W E, IR RS AT P s B il

BB H N FEETEE AR SRS E R Ik PR RS B Akl S E
N T FEE NN [ o [ IE M 2 J g WL R Ul RO B R i 3 5 2, JF
PRAEACHOEAE SRS, HER . 5ed. K.

RGN B NBRHIEAESRE B E9ER(E B Ah, b n] DIRE 7
FEHA AN PG S, HEHMA BN AG R TRE N HERE L, JFH
FEA RGBS LR A —E BN AN =2

NHEEAE B S N AT R A A5 B R ikl AR A%
MeALRY, B HIE TARRA, JRRAE R 2R 2] (G R) Z1bE 10
Fo

(B {5 BRI S B 1

WAL LI TR G B RATIG, FEGE BN BEEHTE NP 44 B Gk
MAERE R ES T AN, e angn. Eil.

O\) AREEGAR B FICLERE AN E S A T4 2058 N &

13'

75



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

T, RE#ER

(—) TRk

UEF5 T ks 52 B 5 Fh R R 50, 5 B0 S AP AR AT 7= A KU,
FLAHE.

1o BUR XK. BRI ZMBOR (Nt MBGE . WBIEGE . TIEER. #lx
RIBBURSE) RN, FESHN B M7 4 K

v GUFFIARE . BEE ST IEAT R, RS T U A KT R

JIPERR AL . AR T T%E, IE KPR bE ARk, AT A U o

3. FZRK . 4Rl AR R M B2 5 BUIE I T A% R s 22 123 .
2 E Bz R 5 05 A A RIS R 2, S ol (0 Rl 5 A AN, @ i x
i S i A AR T T R, 51 R S I A KPR AR L

4y BRI . SRR A B IEIK, FEE AT TSR AR AR s A AT
S TR AR HETE AT S e 4 W 7 P AR R

5. EHARIGE XK. EHiAFMAE TR ZZHEREm, e
WO TG, ATk se g . ARRSE, XS SR &R kB
o WMRESHHRAEN LT ARSERE, HREMH TR TR, sE T
SECHIRNE R, RS IR TR BAREE G T DU 555 2 FEA SR A X
FrAE RGN, (HARE 78 2

6 FEAR TR UL PR XU S B 1 R e et ] WA AE 25 R S RN PR
BRI, X 5R) % BT ks K CRIRZ XD oK.

(=) {5 R

o X 1 B 5 P SO RRIE S IR 255 AR5 R AT A4S
RO, B REBAT & L BEAT AT . 54h, 15 RS AR IES 22 5
St 3 R340 1 7 A= R IE 25 50 0 UG

(=) Fshik X

MAPEN TR BFRESR T S EA R, FEOESH AR RARAH B
R DRI o VL1 A XL 3, 475 42 < Y I EE B2 [, S0 9 A7 A2 080 PR 3L <8 A B [ 52
BEIEEGHER S

B, a2 HE

76



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AT MR IRl HEE AR U By F e mr By H Il S ka7
Rt

2y RGBT N AT LB sl P XS VA

AF gt BTF iz dh <, B EIRGTT AA RIFHREhIER et TR, S AR
ETF. AREIREUR M I S e e . edh, D9 AP s se Bl ot H by, AFE T
DR T HARRE . i MW LA GREATA G LAAGE A el b R
M2 SOV BB A B TR o — B D0 M AR S IR B I B I AT R
U A e, (ERAERF IR T B T AR S G AT fe DL S EA 2 TS IR . A
BB KRR P SR B AN B 26, HEAT AR A ) 0 B R B2 0 45 6 X 25 b
B MU AV & BEREAT B I, DBVl T KU

3 ELBIRERI T 1 T B sl RS B 445

MRS I E AU I TR, AR GE AN IMRE, IFERETEAN
B — U5, Rz 2 i ah v )RS T G e [a] B AT IE L R B, DN
WS, RIS HERA AN A G, SR EART

(1) HEZZ 7R3 EAINE (] B 5

(2) P3R5 m] H R 5

(3) FEZESCA B (ML It 5

(4) I 2 DA AT A A i

HARSE I, FERAEZFRE . EemPng Rl S5keE” & “cH) B4
IR ] FRY 156 T S AR BT 307 B R A

(5) SEftise F R sl P XS 8 B TR AT I . R e O 35058 A AL 2

HeEHAR SRETE N, EREEERI L TPRRRETET,
REGEHAE M R I & S R 2008, SREIs AR an e XS B B TR, X m
THAEHHTE R R, R e T T 2 a8 BN sl PR XU B R A B I, 6
FEEAR T

1) &3] BRI [l F 37

HARTEIE, FERAEZRE “b. EemPng Rl S5kEE " f “cH) B4
TG el (I R AR BT 307 ARG AR

2) 5 2L (] R BIHE 2% AR B B

7



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

bR B, VEWAHSEU I B FEe a5 g “ O
P12 B ] S 2 S AR B (B T R 1 7 7 (KA SR A 2

3) WU Jy1 e [a] B

HFFEERFA DT 7 HISR A WAMR T 1L 5% AR 2%, IRk BR[|
g o RA WS S e

4) EfFA A

HT—AEE H E e 55 50% AR R 587 HBLTE Al 225 (3 R T 3 i
HR A B 3B SO A7 AL RN E TER, 2 52308 Nl
Ja, FEEE IR H AT A, FFRIPCHE G SRR Rk I sl 5 12 52 2k 4 H
e S ] BT PR It o

5) #EaEN

2RAE KRR W BB (B S I, BB BN AT LR RS E b, DAk
B R RIS S G S X4 VU2 Y =W RS S (MR X iy EP R PR E e ry VD WS K= - N
AR IE -

ARSI G L RS, A3 G T RETCVE B I A2 i A 15058 3 1A [l R
% 5 ST S [ TP ) W R T S T 4 i 45 % R ] ) AR

CPOD JBEFE I b5 B X

AI IR TR 5, BRI SEo —Rh e AT A i, R — SR 1
JRURSE R A3 I AR YT B I I ) 3= 2 XU T 3 AR s PR XU R 22 XU
PRAUE S WUz A5 RS AT R A KUz . FAR DA

1) 113 AL 36 H - IR I ST A A2 Bl 45 5058 N R AR o T KU
e B A B DR 5B e T A XU 5

2) PBHPERS 2 F5 T ISR I 6T & 20 oIk R i AL e oK (0 XU 5

3) k7 KRS 4 IR I BT 5 20 B AN (R0 T H i i 22 T A9 22 14 38 30 P i
JRER AURSE DA S AN R AR I B2 45 20 2 TR1A A% 22 (R Sl BT o 1 ST PR A7 22 IR

4) DRAE 8 KU Fi H T J0 2 B 5 4 B <t A S N7 B4R R BB I B B 40 2k
IR SR B ORALE <8 111 17 SR ) XU

5) A5 IR & g W BE 20 20 2 w240 1 7 2R 40 K A XU

6) RIS T AR AEE, 55N R I ZEH s G, 5L

78



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

5 FR 48 I R A P R At R R XU

(LD HRAE KR

B KU HE B G AR AR, DR P9 s A AE R P B N R PR 3R Ui A
SRRBE SORAERARSE SIS0 AR, filn, BRALERIAE 5 ST TRVE. 25
R IT RGEHFESE X
) BB RS
ERESEIIEELREY, BEEMANP KT B RE K B m
SRR KT, IR B U S AR SR T 3 P T AR . SRS B A
ROy B BRI RS, WS

(B A RPE RS

EHLRA R S B BUE R R o, R E SR AR E, BiE R
B4 B TR R (AU

O\ A B G R X

(1) BT Hbs ETF 4717 K 1 RS

BT EE BT B s ETF, £ 280500 MR 4ERFE S 1) B bR ETF $88 LL ],
B4 HE T Be 22 B8 H AR ETF (RIE AN, HAx ETF FRAH XU T g L% ER
(IR A ARG R . i DA B S 2 TG 1 G H oA ETF FR 7 3R XU S5 454 X
Kr. HAR ETF &80 80— Hi 578 SN ks Hria i (RS . H A% ETF [BAR KU 5E
RS

(2) BRER 25 XU

AL F BT T HAR ETF B8040, B sRERESAR 1 HR 4L, IR H4R%80as
FEALE IEl 4R o DA TR 35 7T i 4 5 ) 380 35 4 R 45 5 20 5 15 R R R A 2 I 7 A AR 2 «

1> HFF ETF 5h5 18 00w 55

2) B4 SEHAR ETF B A= AR A 22 5 28 5 AR ZE B it o

3) B U B I A A I BT A R R

4) BEGrFRIE . LI R 3R BT A I R R R 2

5) G4 B e BT A B ER R R 22

6) HE4x (1 B SR AT AT AR N IR R 2

7D oA PR B P A ) A 2

N

79



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(3) 5 HFR ETF M52 57 1R

AFE BN ETF MBS, HlFHR%E k. 57 &) 5 B bx
ETF AN, AREEHNSERILE H R ETF BV SR AT B HI I 2% 7+ .

(4) HAbHwE T HAR ETF 1)U

W E b5 ETF JESARE RT3 G M AT B (R H Az ETF 2% 10PV
PRIEAN TOPV THEAE R AR H AR ETF 3B 17 AU« HA TS (1] 4 DU XU 25 25

(5) AR FREI AR RIAR 1 Fa B0 g 1) 77 VA IR R B T RS B0hR (K98
BRI G BARTI A RIAFTE R T, AR FaE0n H1 7 21 A it v /e 5 3048
HORRA R, WG A B0 AR, FRAG v 8 DN s 1 1 SRR 22, S M 4 B 0RO

(6) AR EOB AN R AR TR E R I A T e 2 BIBUR R R . &
PFRE. EMTAFNRSL B8O ERIAE 5 i B S5 R R R B i sl, S
BHBh, MRS K KA, AR R .

(7 ARAIFEERIR -5 I ST 313 [l 0 125 6 KUK A )4 Ot AN e 58
AREEIEAN B ZE T35 o A O U P8 1) T 49 [ 41 3R 5 A s ZE 7 37 1) P 340 R 4 3R
] BEAELE S o

(8) FEEH TG IR 5 bR B Ha 2 ml 4Rl 25 0 XU B TR 4 Bt ad f
RIIESR2E 5 A« e 478 B 2 A4 o AP E L BRI 3R, (S
P R0 A BRI O 25 P8 5 IR R R 22

(9D Ha ¥R 250 B fg JRUK

WIS A FHUE, AR RFR S gl 5 R A S5 R R, S EUR AR IR
B RS AL G P RS TR B RO SR L ek, AN 4 AT REAR T AR IR 5L,
MR AGHE R, SR RSRHERT fE K AR, RN TR AR5
A R Py R ) KU 5 AR

(10) FRERIRZEEHIARIBL E H AR AR

ARHE 4 77 G 5 ) AR 5 4 K00 A3 £ 5 M 5% EL R R v P A 2 2R D 35 R O 55
JE (4 E SR 0. 35%, 4 BRIER R ZEANERIS 4%, (FL DR A8 Hn il 0 ) 1 5
HoAh R 27T e 5 SRR R 2 . IR VA ], AR G RIS B i & A T R
KB R -

(11D A e 5 R pe XS

80



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

P B R RS B T K1 % o R o e A R, R A R A7 R A5 R ]
I tn T U

1) FE4 ] Re R TG S 1 B 4% Bt 40 G i 5 IR O 9 P A IR B R 228 R

2) TEMRIIBESL T, AR FEEOAR P R KT AR R, B4 M e JovE M ST
HH S s AR T 20 P 445 5 S SR PR [ R T, b A N ) R A T ARG 1
[ 473 250 R B3 SR E T 5 T ] e, 458 28 T G DIV B [ 4 3 s 20 4 4
TR RS o

(12) Bt IR T A XU

o B RS B A T 67 T S TR G311 U, LA i W LA T AR AR L
TR, R KL IR S AR A AR 280 E R, 25628 8 Rt i 1
AR T RS A FE HH SR DL SO R R 52 22 TR B, 58 1 ) 5 R P B A RO IS
FEXT BT L A AT AN TR

(13) % HUR 52 L R 55 1) XU

AT (bR B R Bl 8 B AL R AT R BN, AR B HI LA R]
RE BT % PR R LE X FR B0 A B A b, AL SRR B & A R I 2 5E B %1
WAz e TTAE H a) p EE S 2 4R 5 PR R A 7 58, I e ek b ¥ 48
. s E R SRS A A LRSS FE, JE 6 MHNHER
SO EEE N KT R, FEE R HFRA N K2 AR MRIh A FF et ik ik
R, HLEFL L, BR IR E RIS RE. FHclErR. 5
HoAh EEA IF s & RS R 5 R .

I Fi 0 LAY £ LA R 8 501D i 1) B R AT 2 R R T 22 5 S ), ik 4
N R HE AR B m I NLASRAR 1 i — A2 5 H I Fe 0SB R & AR A A
R B0 e D ) e R A BB A 5 122 300 1R b 1 i 0O B 5 D IR )
TRECRIL SR RIMAFE R T, IR TGRS .

(L) AAHESEIER 5 X

ARFEE T GAFFRATAE, B 415 H 1] BB 52 BT IE 1 BE A B IE SR 0 A U
BFEE, A7 SEUE 58 M HERIIE 25 R DG U P it P 50 2 e Ay AR 2 4 1) XU

() FH B SCRFUE SR (1 AU

(1) 55 EEAHTE A 50 B XU 32 A0 45 4 78 SR AR B A8 U« B <B It T

81



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

I RIS 55 55 B At 5577 AH 9K PR XU o

(2) ST SCRPUETF AR O A RS, 5 B 004 51 7 SCRFUE T8 F 1S 204 A <
JBSE S B SCHFUETR IO A XU B2 SCRFUEZR OB R B . PP AR 5 5 5%
77 SCRFUESR AR O R ARG o

(3) HoAth URS: T= ZADFEBOREE . BSOS« A ZEAN RIS R AU
A R AN RAE KU o

(F—> S HRhBtrg X

AFe G Z 5 EGEAE Gy , B BEAC 5y RS 1 B R T 1 R A5 RS 46
XL G R] B o 20 2 1L R I DT S R R 45K

(+=) 2 5HRGEIE SR H AL 55 10 1 XU

ANI ] 2 5 B BB UE TR AR S5, Tl P KU B R (AN BR e s 1 RS
15 F RS AN T 477 XU

1) sl PR s A2 g s AU [ e m] i DX e R R 2 HE AR A SR AL, R
A TE 1 P AT AR S 8 X 47 14 XU 5

2) (SRR e Rl e S5 AR 600 w] B TCIE SR e AR IESR . TiE
SIS ST et M B AR 5 9 AR XRS5

3) WM UEZFHAR W] BE I I A5 0 1R) JE i S I AL R S5 R T X
55 o

(=) BRI K

BT RRE T RS, S EAHEIRBLE] N EE BRI Tl L
FeAZ Gy IR S8 22 S i R RV RF AT RS, BLARAEANBR T b MRS« FEsh I AR B T
S B RE RS . R AR B KRS

BT MR T BT SRS R BB T A B AL, SRR
ORISR Bk AR I e

pais

B Hk 4 B¢

FEBLR TR
P BOR T RHIRBESE , e B AR R B T R R

o)

\g

1o AERFE A G A A R TR MR RS, n Rt Tix et
TR, ST RE 2 IR — L8R IR 1 XU 5
2+ PIBORBE R A B MRS, dn v SR AR G AN nl 587 A g U

82



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jljj %—ijé‘ Eﬁ :FE ( %%ﬁ )

3. BRSSP KR R E R % . NGB NS LS5 T A
6T I 7 AR PR PR

4. IR AR AR, W FEAE T IRVEAT A5 A 1 AR

B XF AL 2% N 57 i 4 2 B ) AR T 7 A 1R XU

6. kg HARFEANITIARFEEEE R HHL, RS K
-, AT SR IR

7y HAth RS 3 BRI

(+FHD>

1. BEEBRTTAEES, JEAAT AT

2 AEGETESERANEH ARG AT RE, BEEEANRIRIEHRIK
[ NG o

EX

£

83



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

TN\ EEEFRWERE. ZIE5REM=HEH

() (EeaFH) MAE

1. RS AR KR EE I E st 6 & R 22 MAR & m At A AR
SRVGELL I FET, B AT RSB N K R BGEE . X TR Ak &0
WA NR S RUCES I, H3 G E AN GEE NI —BUR R EIFA
&, kP EIER 2% %

2. KT (FEEGF) LEMEeHIFFA AR RNE RRIELZ Hilgt
A BRAERYEPTH AR E B A

(2D (EeaF) MZ&ibFh

A NIME I — 1, (GEEEFD) M2k

Lo B I a AR RE 2 1R

2. BEEEAN, BEEEENRTAL, £6 MHNKEHESEREN. B
B EAUE RN,

3 EEE N TAR H B G0 A N B AN 0 NG e B
EART LT ets I m;

4y MBS ITREONT G 2R CER R S i 16 05 50 58 i 20 i 1) R A2 3 22 A1
IR R BUE bR T B AT & 2R DUSIREEIL E VI A UEIERSN ). 48
Bt IR 8T, 2B AN HER S M IHTA N RS Rt TR
e, M A N KRR A B E IR IR AR E i 1

5. (FEEHFD) ZE ARSI

6. AHSIEAHE RN [ I 2 M E H) FAR R O

(=) M HiEH

1o B FEE/NE: AL (GEEER) KibFhz HiE 30 A~ T/FEHN
JRALIE SN, Je e BN G 0 7 B /N A v R B 2 0 B R kAT
R
2« HEEW S RE/ANAA R WS RN G B S E N ETT
AN A MRS BT 55 SRS A S VH I R DA mh IR B 2 Fie
HIN DA e < i S /N AT LS 2 1) AN B
3 B WM RE NI B MR NS REM RE | THE

s/

7/

NN

G m

84



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

ity AEIANIP T o < 073 BN 20 AT DA AT 00 B R B
4. BEEWr=EHET:
(D) (FEEEF) LB HRIET, RGP 5N g —He i
(2) X B4 W 7= R GRS 55 HEAT Tl BEATR A 5
(3) XFHE 4 I 7= HEAT Al (B AN AR B
(4) HiEE RS
(5) WG THITE 2% Frsh il EAR S AT AR i vk, BEEERIT 3 55 Fon s 55
et Hh B R LA
(6) Kl FARE R EHE I 2 & BRI A
(7D S F AR 7= 4T 70 1
S FEE MRS 6 S H, A0 B AKE G BT RAIE S5 9 o 14 52 21 BR i
AN S AR, 4 H N 4 S I [ F M S & i R 7 %
(P JEH %
TH 5O R TR B S U 78 BN AE AT S 0 S R R A R P A S B 2
F s 59 F H e 7 i SR IN LR S AR < I 7 S A
(LD FE 4 TV 7P I SR A% 5 ) 4
RYEIE S PIE S I TT 5 W HE W P15 505 1 4 B0 AR 55 7= 4 BBk 45
PGSR ST RBFIHB R G 65 )5, RS ARA N L4
AR LA AT 23
() FEE WP IEE A
TBESE AR A S RIS A s SRS iE G & B A RS
TEAH I 55 TEAK 1) 22 VTS 55 B o 1 5 BRI 55 B R AR L B S R
EME 2 & RIFAE LS P EREA S TREEM - EER SR EIE R & R)E
5 AN TAEH W S PIE BN BT A, FE G715 5N R 205 SR
HRAETREMG b, IRIE R G SR TEA & S B R E T L.
(B FEE = IE MM B SR R A
FE G 78 B B AT Sl FE G B N ARAF 16 DA E

85



ENoASEEETRAT RIS (D

T EZEERAKNAERE

—. HEEEFFENMBRIF L%
(—) FEEE I ARIBCRIA LS
VIRAE (GEEE). GBEINEY RHEARA CHE, H4E M N MER U

AR T

(1) WEFHER S, PEESMHFICHEH;

(2) B (FELEF) ANz HE, RIEEEERm (EeaH) iz
T LG

(3) MRHE (A A WCH IR 47 B 2 DA Sy A8 vk RN s sl b [ IE s =it
R HAR 28

(4) By H LA

(5) I E BB S AFREA A K2

(6) kH (EEAF) KA RFEIEREESHEN, WIHESIEE
N ST (R4 ) B ) A R, 7 S M R A B 1
R B L il R A e 4 B B 3 (R 2

() fEIEFEE NTFHE, SR EITE N

(8) HF. FHIEESHEHN, XIS YU R AT AT I B A Ak

PLIEP
(9) FHARERRFCHABST A A AU R AT 2 & 5 0 WA B 4 Bk 55
RS (REERFD) e, ARFEEAN PGS 1, X RFET

EIN
B4 B E I £ B0 AT AT IR

(10) ks (GEEETRD) KA RIEHME R E T e B 1 7 BT %

(D) £ (GEEERED) LErVaHE A, 48808552 2 H 1 5 62 [A] H i

(12) FRIREEE R A JE £ 1R 20 4 B 55 A FAT AR BUR], k4 i
S AT A6 A1 e B A P 5B T UE 2 P A B ABUR

(13) FEIEAEIL RV RIRTHR T, 3G B S VA HEAT Bl 8 A e Rl i 27
HAEE 55

(14) DLEEGE B4 X, AREREE AR AR s AT R AR B
St HARVE AT A5



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(15) WeHe. HERMBIMHES T SHmHS . i WITHER 2wt
fib Ay B AR IR 55 (1 AL

(16) FERFEA R BETHE N, TR A R Rl . B2l
AR AR AE By i 4 L 45 R

(17D AEEERL L P EE R 2 e AT (e 4 1R 2958 1 HARBUR] .

2« MG (FEE). GSIEINE) LHMARE, HEEHAR LS
HAR T

(D) WRIEFFET G, P aE TR R ERIE I 20 AL 703
FEE OB R T [ A

(2) PRI &R T4,

(3) H (FEE&AEF) Az Hitg, LseE . 2 RS Az
FH 2 & 7

(4) & R HA RN BT HE SR T 0. ek, DBl
(¥4 0y sV BALE (E 5L 4 0 7

(5) EESLAEA NSRS IS SR . W55 B e N A8 PR AR I
RAE BT B 10 5 5 08 7 AR 5 3N P U = A EL B ST, of BT 2R P A T 4 )
L, o, TR

(6) BRfkds (FEEIL). (FEEAFD) KHAMAE IHE I, AR H ST
PR HE B BAT S = NHEICRI R, AERICHE = NI E &M~

(7)) WIEHZILGFEE N B

(8) KM 24 R P B A0 TSR G 0 200 R U DB [l AR 0 A ) D V4%
& GEEER) SERHRRE, %A RIETH I ASRSFER R, e
TGOy BUR I L B2 R AN

(9) AT HE S 22 TH R S I ) B 42 T 55 2 T HR S

(10) Hifil R R A A RS

(11 PRI (FEEVE) . (BEEER) RHAA X E, BITE SR
Bty L5

(12) PRAF HE S PR, ANVt S BE G4BTI 0 R 55 o B (410
(FEEEF) B HAAT RIE A A, EEEEE B AT PEERTN TIRE, A

o
Y

87



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

[ea At N it 2 5

(13) 4% (FEEEF) WLEm e e i T 5, KNS em HiRa
NI e < U8 o

(14) FHE 2 A 58 0] FRAE By s A RS A R [ 3 T

(15) K (GEeik). (EEGR) MEAMA RME A LR e HETa AR
REECEHRETE N BEMPFA N MOEAEEEMIRG AR

(16) 2 E ORAFJk 5 W 7= 8 B S5 i S = THWME . 638 e SR Al AR
KERH15 DL

C17) B OR T 2L 1) B G B8 3 SR AL A 2 U B R RILUE IR 8]t I HL
TRUESR U3 B4R I (BE & TF)) FUE RIS TR A5 30, Bl A A B ) 5 5 < R 1Y
NIFBORL, SO G B RAS U261 M AR BT R BERH I R B

(18) HLUFZ MW RE/N, Z5REV T IRE . HE. M.
AR AN 53T 5

(19) TR ISR BE B UIE B S B I, SR o EIE
RSBSOS IR PN

(20) P f (GG TRD) FHEE M MR B % 2 e n 8 NGk
PRI, B AR A DA, A DTS IR A1 G B

(21) W ERSIE NEEENA (GEE&E ) M BITH O X%, 5
SIE AN (GEeER) ERIEEM R RN, JEeE B AN G HRa
Nt ) B B8 N IB

(22) LB B R H SO 050 =7 AL BRI, N7 4506 55 =05 Ab B AT 8k
B AT AR THE;

(23) DAL B B NAL SC, AREE G A B A A 2 AT (8 R A B B S ft
MEHAT 5

(24) PATAERIIZE O BHFFA N KRS KR

(25) LI ORAFEE G AU NN, M A3 G308 AR &3
FEAT NA MR

(26) VEBHER L ERE M 2 ME AT (A F) 2058 1Al L5

(=) HeEHE NBUR S 55

il

88



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

Lo iREE (k). GafRink) kIEAbaoome, et NRpoEs
EAIRT

(D) B (FEEEFED) AR i, RIEREM (FEea R GEE D
e % e R E 27

(2) M (REEFD) LSRG ETTE P UUGEHNE I E B E B9t
A AR 5% 5

(3) WERGEHEANALE R RIS, xR EEANEGE ) (3
EE ) LEFGEAEMAT Y, X Hofl 23 R ot id B R R
o, N2 EIEN 2, FFRIUL EE IR 2 I B R 2

(4) RIS, I EIT RS TR . 9SG 7pBIESR
WA 5 B i 5

(5) FRWATTEH LG HFFA N KE

(6) {EH:GEHNEHNS, SEXFHIIEEEHAN,

(T VEREEA S P ERE I S FUE A (FEEa TR 2958 B9 AR .

2« MR (FEEE). GBEINE) KHEARA RIE, BETE AN
EAIRT

(1) LSS S B 5T R MR AT O 2% R B W 77

(2) BOLLTIEEEITERT], HAMGZERIEWIR, B 2.
SRR EITE WS LRNG, SeM - itEHH;

(3) AL NN E ] IR SR W 558 B R N8 PR L
B ORIE G I P 1 22 4, DRIEFRFEE R3-SR G388 N B AW LA
B P A AT X PR A R ik e 0 o L EL K P, ST AR SR, 73 K B
TRUEA FISE G2 AR BB SRR WOPHO S5y AR B A7,

(4 BridlE (GEEiE). (BEeaF) KHAGE RBUES, AR AR
PPN E RS = NRBON 28, AR ERIEH = NI E M,

(5) R AR BRI BT 0 5 G R KA [F] S R AEIE:

(6) FZREIT B G AT &K« IEZRIK - MU B K S5 45 58 BT 5 Tk
JU IR (B A K GEETD MAE, RIEREEHARHREES, &
P ES . ZHIEH

89



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(D) PRFEG RS, B (GEEE). (EeaH) LA RIERF
MESL, EREE B AT EERT T AR, AE i A EE

(8) Bi#%. HAEERGEHENIHEREEHME. 2ehPurE. Eeh
BRI B2 R

(9) B EEFE 5T RIS S F I

(100 XEEW S RE . FEMRE . s ME RS WA, W
2 BEAE A BE ET H s 2 ™ i 14 (e E F) e T ak

EEENARPAT GEEERD MUE AT, R 215 U5 & 108 N2 R
T [

(11 PRAFEEEFEE WSS Wl IERAHARA L BURL 15 42 LL

gun

T

(12) FRSLIFRAFIE G ARG N4

(13) 4ZHE HIVERE IR M I 5 2 478 BN AT s

(14D PR = 58 BN I8 2 B T A1 6 4 B A N SOAT B Ui 2
SAEIE e

(15) K4l (EEIE). (BEEEFD KHAMG Mz, HAEESHERAA
REBEC A GE A BE M ARG ML &R S M ARG AR

(16) $ZRIEEVEIA (REAFD MRle BB EE AW TRIEE;

(17 ZIMEEUFER/ANA, S 5REEWFIRE . B . I
L

(L8 THT I A A5 A0V o AR BB s V2 5 = I, B B ik 5 v I 2
B L VSIE S SLIPNE

(19 HER (FEEEF) FEEESEU - HURE, NMAHEBEESTE, gL
FTAT AR FR AT 1M e 4

(20) FHE B <5

B ANRER (HE4
GlEADE X5 PN IEL =2

(21) PATAERI IS 0 B N R 2 R

(22) VEBHERN L EHIE B 2 8 AT (R A TR 2958 R HA L 5%

B NAEBEIA (e TFD) ME BT H i X
ECIP Cn Sl PR O N VS E- S K TES SN

90



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(=) FEHEFRA NWBR S L%
B GAR R R AT SR A B AT 9 RIS (R 5 R AR I3
FEHREH ARYE GEEERD) BUSESnH, MBSOy S MG A (G
EEFE)FIEEN, HEHATRAA RIS R RGO B 8HRa NERD (5
GEFE) UREANIFAUE (GEEERD) EA A &7y b B
(7] — S ) 45y <A 0B AT R 45 B0 B A i
VIRAE CEEE) . GBIEINE) KHABA RHE, FEEMEEREA AN IIAUH
AFEEAR T
(1) - E= G M=
(2) Z 55y FiE 55 R R HE S0 7
(3) AR I L o] sl L b LR P 5 1 40
(4) F2 BRI TE B R A IT Sy A N R Bl H SRR A AR A AR 2
(5) e RIRAR M E IS MAFRE AR, WESHHFAE AR
GREGRIEIE
(6) [ B B A THI ik B 2R 15 B BTk
(1) MBS EB
(8) WHEBEIA, FHEIEE N FERIRGHM T FE ISP BAT IR
AR YR SR
(9) FEEEI b R 2R AN (e G TR 295 [ HARBUR) .
2« MR (GEEIE). GBIEINE) KHEARH RIE, MG AKX
AFEEAER T
(D INE RIS GEEa R 505 Bt
(2) TR BREE M , THE SRR EE S, H AW SRR 5T
A, B EMER R RIS, BAT ARG
(3) REHEGE PR, MIATRARIRETT X
(4) ZYNFEG R JERIRI A RS ART (Rea | BRI E i 9 H
(5) EHFAERRENPELREN, AL THRECE (EEEH) LIEK
AR ITAE
(6) ANMFATATH TS S o (FEEEF) U NEIERGE S 3);

il

a0

91



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(7)) PUATARZE SO BFFA N KSR HIL

(8) R AEHE AT Fy i A v A AR iR AR A IO A 24 4540

(9) IEEEA A P FE I 2 AUE AT (G R 295 M HAb 55

T ES I A NKR S A W SRR R A

B AR NK 2 R 0w A N, Z e 3R a NI EEREUR
RAPURERIE S ARFA N B VORI e @G N5 A a0
WHAT TSR R

AR HERA NK AR HEH .

ETARERAN ETF Mk E, AReS Bbs BTF Z (845 & 0 Bty
A NKETTHAFAE—E R R, AL S0 B A N U A A &
O s IRACR I A AR ETF M A8 AR IF S 53R %R, A0
A R RAL I G O ORI R R EZZHON - 4£ H bp BTF 2 BReA N K& e
i H, AR e R Hbs ETF #1028k DLz & B A A a AR &
TG AR e S AR BRI LU o TS AE RAL IR & TN i, DR B BB HAT

ARBE G I B 4 FNAN L AAR B 5 1) 44 SUARGR AR B g ) At e e T
NULHE AR ETF (2 S0 85 A N SR AT (R AL, (BT R ARk G R R o2 2 4
A NIRRT S5 e B A MREAN R S 03 % B br ETF A2k
EWAFFHNKRSI SRR,

AR e YN AW B i I E SR PN R E DA S E SR 7
ETF Z: &M atfr A AR, AUl (GEEa ) MAE SRR SR
WA AR o ARG RS HRAT AR e R IA T EH 5 H s ETF 224
WA NK ), B Gk & B NACRATE & 102 S AR NS H T
s A4 H AR ETF FE S8R A A K.

(—) HITHH

1o HHIEHEIOE FAIF R 1, NMEATFREEMERE AR

(1) 2k GEEER), HAREREGE R A LERERI

(2) FHILGEHAN;

(3) BEHIEEITEN;

(4) BeHtgiafFIr a0 GRENERAN b ENE R 2 55 UE ERSD;

0

92



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(5) RFEEEEHA . EEFTE NI AERE 5 iRk 55 9%, (HILEEM
AR FEIE 2 o5 A WUE BRAS Sk G 0 < 5 [R] 53 A 240 5E I BR A1

(6) ZHRERI GEAEMMPEIER S S AMER (EeaH) HE
ZE IR

(7) AFg 5 HA RS &I

(8) TR Hbn. VEFE BN QRAEEPURT H I 2 53 A L€ 51
(BEaF) AHLAERNRIND;

(9) I MHRA N KA

(10) Fea B M Aok &I0E NEOR AR EM ARG AR Z;

(11 BB THRAA AR S0 A 10%0L b (F 10%) & A 5 4
WA N (DR E BRI H RS 080t E, TRD wiE—Hoi4m
EORAT MR AR E;

(12) X F g =3 ANBURIAN (S5 77 A B RFE M ) A 25001 5

(13) VEEHEM.. (GEEE D) sirb EUE R 2oE A AR N 2 4 0T 2 e 4 3
FA AN R HIHIL

2+ PANIBOLAT H s BN 308 AR B2, AR BT S A
FANKZ:

(D) RS GE B SeItE o, S E s TR Ab N i 3k K4
2%

(2) ARG N (145 = 9% F AU

(3) EREEMA (GEeaRD) PUERER A, HAX A 30 HRa
NTESEJFAE AR R AT 52 T R BEAR L <5 1 F 0 9% 23 L I IRk [m] Bl 4 e A B AL B
TS B G B

(4) BT HAx ETF AL ARFRE. REAL ST &k EWsidE & R A
1b i AR B A e P BE H b Vi BRI

(5) PN FREENE IR ARSI 20 (B[R BEAT B0

(6) Xt (FEEE D) HIME O 5 G 0 BT AT AR i JE SE R AN A2
A R (B E D) 3 ABUR LS5 R R R E A

(1) FeEHEAN S BEHEIEREENE Bih Bk &

93



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

VERL VI N, BLAEX B 2 & 8t 3 AT SEBR AN RIS O i $2 1 A o<
B JREfEl B, BEEAZS . RS FrtE ks N

(8) FLIEIRAAIAN (FeE D) MEAT AR Hra AR,
A ARSI -

(=) WAL AETT A

I BRFEEMME s (GEEGFD) AALAEN, ERehPira AR ki
SEHAALE.

2. HEEHEANRILIE AENAREHITH, HEETENHE.
3. HEIE NANTLEAIF RS MR ARZH, M FZEEEIHA
SR PRI, A BN 2 Bz ik 10 H N RE RS
FFAS AN S FUE N RN RE H RN, B E R A R E 2 HE 60
HNAETT: EeEEARENAE, BeBE NIV ELEHAITR, N2 hE
SILEANAIT A%, JFEHREBmREZ HiEE 60 HN AR SmEeEEAN,
ALY NI

4. RRFE AT 10%LLE 5 10%) BYIEAn BT A Nl 7] — S5 105 1 25K
AT MAFFH N KRS, N2 G BRI PR, eE B ANYH
eI Rz HE 10 H A SR e A5, FFA5 & A58 5L I 2 0 Ay
ANRMEEGITE N o B8 B PE AR, M4 E HE AR E 2 HE 60
HW AT ZReEHARENALE, ARESMHB 106 G5 10%) BZEeh
BEFA NPV L EATTI, N2 [A 2 308 NP B m . 2EetE AN
2 EHWR PR HEE 10 HNRER S AL, I & R R0 R a0
WA NCRIIE SN I8 NE f4ER, B A R BREZ H
260 HN AT IS MELSEHA, BEFHAN YA E.

5. AREREEEMH 10%LL E (55 10%) 13S0 A AR — HIER AT
B mar A AR, MEESEEHEA S AMAAER, Pmea iR
S 10%LL E (5 10%) S A A NAREAT A, IR 2040 30 H
e ENIE I 26 R o M TRA MKIE AT BERSMIFA AKREN, HEe
EHEN, BEUEANIRE, MMIHE. T
6. FE MBI NS W AN A STE O E T 2 E L sl J7 AL

HEE

’

[

94



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

mEICH .

(=) A MHEA NRSIEERN [ JBRAR . BRI

I AFFREMHRFGARS, ARANTZWATE 30 H, HAfEHNa
T o FEMAFA N K SERIN DI LT WA

(1) WHATTFAISTE] . R A2 OB

(2) VCUH BT, SRR P AR T

(3) AR 0 B AR 23 e M AR A Eid H;

(4) HEREFCER NN EZR (WRHEARTAAEAN G4, AREBERANA
A ROHIREED . KA I A Al A

(5) RFHIRIKANMEA LKA AL

(6) HH I U b HAE S (1) ST AL 2R B AT IR T 825

(7) HENTEIE A HAR I

2 KBCEWIT2T7 sOFEATRRMEOL S, BB N R EA S BCER
U B AR U e i A AR 2 IR B LA R 3 =3B A E LR S LI
FITAOMIBR AR A5 R R I Ay S AL I 1) A BTy =

3v WHENNEEEEN, BN 54T S HE AL S F0E A\ B E 1R R
PR ILTHER AT WE s A AN AT E N, IR 47 45 i At g EA
BTG E U R TSR AT I A NN S AT N, RS 4T
5 T 38 R Ak < NN e FE A8 N B 7 b mO R TR W T S AT B
BN B A NEAIRACR N R WA TSR EAT BB, AN R D L
HITHEE207 .

(PO J A AR A N % 2 W 3

B A NR S s I 2705 2 BT &0 ABGE AN e
LR AR HAR T KA TF, S EIF T N S W R ATE -

L. Wit 2. mZEEmEE A AN S DA BRI W &R
AR, BT S I 3 A8 RN AN IE G848 N RIS B 24 91 k<40 AF
AANKRE, ReEHANSSEETE AIRMERIER, AEMRRE . DT
R E LT 26, W] DUBEAT 2 A R N R R

(D SRAMESVE RGO EIE. 23RS M ANEIEA



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FAAT 2 e OB FE Il M BRI N A BRI RATIE A S A (e h
) A BCEFFIME, T HFFA S B IS 2 &8 AR 18l R
GEESE

(2) 5, ILERaE HnEN R Sl HiF A e B EIEEr,
AR F G A D> T AT AR 2 F0 H B G SR HH 50% (5 50%).

SN Oy BT N R 2 K5 A B A 5 A0 B T 3R W L 5
(K1, AN DR 2 & 2R e A AR AT R =4 H s 7~ H
CAPA, Al B R I A RS Iy B A A K= o T AN S M EiRa
ANR2:, FEMERFE /3 UL (F 1/3) HEEMmEIN IS HHiRa NEHAREA
Z . J5A AT

2 WIIT . IBIWITF 2 R FEEEE O B A R HO 2R P T ) 5052 LA A5 I
AR PR H LLRTIETE 2 A R NFEE bt @RI 2 B A 5 sCE TR
R

FE[RINRFE BAR 260, 3@ 0T 2 077 A9 A 24

(1) 2WAENEG (BEEF) AEMBEEME, £ 2 P TIFEHNZE
B ATAH ISR E 2 T 5

(2) ALNZIEGERZCEMESTTEN (WERESTHEANEEN,
U 2 e BN BIHR E Hh fOM A5 R e WA T ST M . S SR N,
SIEN ARRESITTENAHEN, WOEEE N MAUENLIRH B H %
HE 2 VOB RIRLE (177 USRS < 0 B A7 N A5 R D L s T8 N Bl &
EENLIEAAS IR A R R Z IR, AR R 15

(3) A NERHH A W s AU AR B L, S0 Ay
A NI 3 0 BN TR R B0 H 2 & S ) 50% (7 50%);

AR N B I A T B B A AR RS T R R 2 e AR A
5L G AR AR T R e LU, B AT DUAE R 2 5 B 3 e BT A K= A4
JFIS TR = H BUE « NS H DA, i€ B B I 4 SR AL e A ALK
= HHAENEENHRTAKRS, MEARE /3 UL & 1/3) e mH
I3 < O3 B A N LA ) R A5 T L s B At ARt R A5 T R

(4) FaRs (3) Tirh B Y H A5 1 R 2 e B N Bz FBAER A

96



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

HH A TR DL ARER N, (R I S A8 I B A0 AR UIE . ST R P TR R R
FREEN B ZFE N R 58 800 B SR UE R ZHE N AR B SR A AR I 7F
BEAEN. (BEEARD) MSBCRMHE, H5HEES SO IC AR .

3. FEVHE SR BN RVFRIEOL S, K2SBCEMEY], Eehira
NABAT DR I 2% . B g B A 77 s AT e v, B R A 4% L A if B A D7 =X
BN 2O R e, Bk Ty 20 2 CH S N E HAE 2 U8 1 1 B
W AT T A b, ARG R Al Rk H Al AE B 77 B A 77 K S5 AR 877
A G TT NATT RSB AN K2, U I T 2 And o7 207
IR FHAT o

() WHERNEEEF

IVE AN S/ E

WHEABNRRESHDRA NFIZERFD, 1 GEEAERD EE
B AL (EEAFD), BHESEIHA, EHRESEEAN. SHMESE
Iy I (B GG ) ME B A F IR L K 2 W B NN R e 58 FE 4y
BFREA N K vhe i H A 310

FEMAFFG NRS W HENK I HESWRBAG, X R4 R 8 S
MAESL G R N R 2 B IFHT R A

FG AR NR S AR AR A & U AR BT R
2. WHERF

(1) B4

I 277N, B 5 R R NIEIT 51058 Lo e R i AT A
MWEN, REHRSERANERIRE, SREH TR, HERRS UL
R RN NG S 2 WA, R BB BE T HF
REPEHLT, HFESIEE AR M S U ARR 145, R R S8 AL
REFIFE BB NP AR BE RSy, T H H W R S ) < 0 AR A
AREENFTRER YA 50%LA I (5 50%) %8774 — & T SR B NENIZIK
BG MR ARSI EREA S HAREE SR A o R R S0
WA AR, ARSI N RS EH R R0

P EEE YNV L (S P ONRLESE ) RSl = ey [P NN <2

97



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(BN AR B IEM SO S0 R BURE A RIS M AT RN
k4 (BRI AFR) AR T NS H I,

(2) WHIFL

FEEWIT TGOS, Eelm AR ASRET 30 H AR, fEPnEmMKR R
b HIE 2 AT H NAEMENOCIE N B AR NG T2 ReR e, £ A1IE
DIFSER = R SN

(7N) Fik

B G EREA NPT B A A — SRR AL

B AREA N R A5 N — B R SRR T R

1. — R, —MRIRUIE SR 2 B e A N BB N TRk
AL 50%LA E (55 50%) @I T NA R BRTFFIEE 2 TATALE R 20 LR il
eI T A A ) At 2 4 L — e el i) 7 i i

2« FEIRAL, KR RS 2 22 23 I K 22 ) 2 4 R N AR P iF
ROBN = r 2 VL b (=2 =) mdyral i . #HikaiarErl. Eit
BN I ETTE N R IEGEE SR G4 A 58 L58 FIBRIMD-
5 At 56 4 9 DURE Sl R S8 3 5 A R

B AR N R 2 R 44 7 AT IR R

KHOE T AT R, BRAETE T TG 7870 AR SOIERIE B, 5 M4 AS
P 2 O AN TR RE PR AR B8 B A SO (R 3R R A A 8 R 4 8 4, R
PR 2 G AN 1 P TH R e WA AT 0 e, 3 o i WASTRY AN TS BURH .7 I
RIRR A FEALE e, AR R vk N RS T R L A 2 0 B N T ARGR I 2 40 301
.
LB AR N K2 1 4% T 52 BRR] — T 58 P9 9 910 1) 4% DRSO 24 43 F
B IBIER R

(£ =

1. ML

(D) WMREHIESEHANSIESHEANGE, ESEMTRA AR
N TE 2 WA J5 EATTE H R 2 W3R S0 B N FIARER N g 28 7 44 2k
SIAFAE NME S RSB ENBB— 2 W R FEHRAE RS Wk oy thkt

3

98



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

SERA N BT BRSNS BAHESE AR SITE NAE, HRESE
HNBIE G FEE AR B R, FE 0B N RS 135 AR S e UOIT R
J5 BALE R 22 W HE 4 R A N e 2% = 44 By AR A NARSRARAT I 5
No B NBEESTE AR RSN, AEmi-ERR07.

(2) W3R TERE S AR AR A AN U5 SERI AT fOF R R EREAY
By N ATt EEL R

(3) USRS A4 N B Gy B A N B AR T 52 52 (3 the &5 A 1
5, W] LATE BAT R P4l A5 SL BN A SR BCE SR AT RS s IS S AT
HHE AL EHNE L YO ERE UG, R RN Y 3 A R
mgh

(4 T FER A TN T LAAE, a8 A S LE NEARHE
R, AR

2+ JERI2

BB, THEIT RO RS HE NP 4 B AR S
FEE AR B HESIEE NS, WONHESE AR ks T i
AT, I A TENLOON i h S AR T LA IE . SE 45 BN BEE G40 N AEIRAR
F PR W AT B, AR m i SRR s

IR PN

BEMIREA MRS, AENN Y HEd 2 Hig 5 H AR ERE R 2
%o

B MR ARSI R H R JURE 2 Hig 42

BEEMPIFRA ARSI A AR Hilt 2 HRNEREHEN EAS  n5RH
W7 AT R R, FEA RGBT ARSI, DA AEHE. A
TENLR . AR R S — R A

FGEHN FEGIEE NAEE S 0 B AR G BT I IS h A A
KRR o AR RS AR N R 22 RO AR G i AR N SR
A BEEHEENIHLRT.

O KGR THEEHIFRFANRSAHFFH AFFFM. WHEF. R
PEORMEERE , L2 BT FEEE IS 73, iR R B S BUHOC A

99



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

BWHUHBRE R, £58eREANE 8, ReEEARITAE S, WEE
XEAER > AR BATAE MR, R AT e M EiR A AR5

= el nmi 5 N, AT

) e rieas oy e R

1o AR By Pk Bler SR EREE, SestF al ik il
LM BRI £0R) B S Ok & Oy B AT BB A RBE Rk, A eI
UNBL e R W B Wt api g AR

2 et o Be 5 2k iy DU HE A REIR T (e, BBl as 7 B R HE H 1

e LU 25 A B 5 < A A 2 0 P < U AN REAR T T

3v HITF ARG A KA BN B Ik 55 2%, 10 C J2k & AU A
55 3% 2% S Bk < 4 A0S L ) ] (4 O3 BC AR AT T ANTR], AN 3 4 [R] — S0 (1
— A A R S B

4, PAEMBUTEYIR AT IER, AHME.

AN HE S BRI 7 B EEAP P DL Fo I 0 < BN R AR R 2 75

(=) Wzl &

i 73 i 75 58 FP N W AL Wi 2 O B4 H Al o0 O A | B i e
PO B SN T LT AN L0 0= Y N L W e Ve S R

(=) Wat 7 BT REWE « AT 5t

A gl T E R e EEAGE, FhREEANRR, £ 2 HNE

WA=

0

D

i

>

fRE

N

A

13
BB 2T TR H SR B YA 2 o e 2k vfE - CRD ) gt 23 Be A TSR E D fRi Ta]
REGHER 15 A TA/EH.
W, SEEWEEH, BRI HKRAT. SO S
(—) BRI
CASLYNIDEERLE ¢
FEFUE ANNFLE 9
C REE GBI 2 I 7 3 (0 8 B i 55
AR AR ARUE SRS RIS B
e aFE) AR SRS TN BImSR AR 5

ot

A W DD
P
>—
=

100



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

6. FSMEEA AR o H;
7. EEEMES . WA 5 T
8y FE&HIARATICRIZR
9. WEFE. WITRIK IR B L BT IR P e 2 H
10, #IEZRARME R (GEEAFD Lo, 7l AR S0 7w 51 32 (1 HoAth
P
(=) HEERATHEINE . THEARHERI A 77 20
1. HEEEE AN
ARG FE G 7 A T Hobw ETF [R50 43 AN WSO B 2 o A B 4 1)/ 28 9 4
— RS R E IR A BAR ETF RS0/ IR &% 7 G 1 &
AR, WECO) B 0. 5% FE R B ATHE AT
H=EX0. 5%+ 244E K%
H AAE H BRIV ) 2 4 4 1 7
E ET— H RS B B AN BR AT — H PR B AR ETF B 80 30 75 (1 5
RrEE, L WEHLO
HEEHBREOE, BHRIEGHAR, LA, HIESEE AR
SHE NREIEGEHRRRIE L, EHESIEENEZE TR 5 M TAEHAM
B M= — RS AT RS BN . FIBEE R E . AMIREE, S H IR

N

;

puns|
|

%

3

2. BEEFLE NI 7
ARIEG L P P T HAs ETF (500 AT 2% o ARBE G 1065 ik
—HIEEHPIHEANBR TR B AR BTF LS00 (035 & % 1l 5 42
OO WEC0) B 0. 1% SRR . FEE RTHE DRI T
H=EXO0. 1%+ MR H
H % H ROTHE 1S58 77
E ET— H 8 B B AN BR TR AT H b ETF 36 03 A0 40 1 HE 4 B 77 1
EERIREL A N5E, WE B0
REE R HWE, BHEUERSH AR, A3, HEGE A b
SHE NREIETE RRIE L, EHEIEENERE TR 5 M T/EH A

ﬁir} EF

101



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

G RSO, e R . ARE S, SO H IE

3v M CREES MBI FE SV 7= - 32 1 RS B R 45 9

ARG A REES AR B I 25 2, C RS AN A B IR 45 TR Ap 2 e
N 0. 25%, AFEGHERS FAanl—H C RESMBE = FEN 0. 25%F P FK i
$Eo VHEITIRIR

H=E X {48 IRk 55 22 4F 9% 5 + B R

H 2 C BB E H BT 1 S8 B M55 o

E 4 C REE R ANT— H A4 il

WEMRS TS, BHRTESH AR, A, mEEE AN
SAE NS G EIRS S 4, BB NERE T XA 5 A~ LIEH
PN NI G W 7 o — PRV ST e A N I E R S I AR 45 B S 5 L
Mo FiEEETRE REH, ST H L.

Bk . BEETWAMFIE T 4—10 TR, HESEE AL SIS
INARIEA S BARRL U E , 15 2 PR3 S BPI NS H, 2RS4
EPNE R RS HPNIDE RO Sl LRt A

Ty FEE T HYHR T 7 1) 4R 5E B )

(—) HEH7

WL T Hhx ETF, SRR PREAARIOFR 0, 18 SRR e B9 P A0 R B R 22 B /)
1.

(=) BFuH

ARIEE BN R RIFASIIER SR TR, PLHAR ETF 228050, o+
UETHSEHL 3 REFR BT B 1 B 4% 328 Ay e R 2 B BERT R o S B S AR %
Hix, ARELMn] DR T RS EbR T Eosun i & LAk o i, &
H/NAR S B« BHAIAR B HAth £ o EIIE IS % BT IS AFEEIE. R
TR Bige. BigREIE. BOIE. AR B SCRriESR. Ml TR K
VRV [ IE M 2 0 VR AR G 150 B 1K) LA < b T (B804 o [ B 2 1)
PSR

AR FE G T AR AH SVEERVE R A 2 5 fih B A Rt IE 27 H AL 55

UEENE I B B WU LUS FOVE P 5 oA o, B 8 BN AR JBATIE 2

102



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

R E, AN TR,

&R RHEG Gy AFEEH T T HAR ETF 577 L AR T R &5
FRER) 90%; AFEFAAE S H HALEHBRAR I It & A RN S HRIEE S,
PR RS T B G 0 P 5% A BB H A — S LA IBUR iz, o
MG ANEFEEE AT G A7 I ARIUE £ A0 RS H 3 %%

PR R B (]I M 2 70 B 5 8 P 5 0 LB ], i 4 B A TE SR AT
AR, ATDATAEE Bk 5 il Fh B # 55 te A

(=) s

ARIESNEFS ETF MIBERE S, HAR ETF &R 58 &5 VAL bR 45
BB R I A R B 4

A 4t 1o A A S BT A B A 4 B L BT T H AR ETF. bR 4 BUsifn I
AN 36 B AR AT e A SAR B AR 5, SN Gt LU AL (1 SR 2 B . IR 1
W, AREEET HEs BTF M EBIAR T3 4 %5 15 E I 90%.

FEIEE TGS, )5 AR B G 0 0 80185 b 25 B s v P i 7 22
357 R i 5 P R (AN IE 0. 35%, 4FER IR ZEANEEIS 4%, 2[R Hidm i 0
AR Bl A R 2R R R O 2 AT R R R 22 B T IRV ], B BE N R LA
R i R G R O B L BRERIRZE PR

1. H¥5 ETF % 5
ik 52 Gy i SIS B AR G [l £ 7 A 9 T H AR ETF AR 45

3

poiS

Bt

e

iH

R

B
P Eidny i
G AT BE TR AR B B A6 B I, DASE B FR) R R b ) HE B [F N
V]I SENAR I FE U A3k LA R A £ 2H A LA FR I H bR ETF. RLIRX
PREGFREUS M I . Ak B IR TE, R BRIV HIE, RO IR A4 )
5 2HL S S A T A B AR R AL, AR AT A 14 i B2 R B R 1) AR B AT
S Y 8 o AELAE RIRR A 0 CUnR S PR A 2 46D 3 B VE SR-AF R S MU (AN 7
B4 T K FAIC A FC A S B VR AT I A ) B AR, 90 I 5 7 A e S
ITEAR, DABRRERER A2, AT A M E 450

3. ot AR B RN

RIS I T H PR TERIEE S R Al -, FRIRIRER R 7 .

e
=

&)

7
U

bt 2
=

/:

il

103



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AT K SR 75 A B S0 A RO T 37 5 A0 93 B A5 THIREAT 5057 B IO 3L B2
i R AL A AR B, RN Dl as A< 2 Sms . Jasfesiems . B2
RO S5 AR B 58 SRS A I T B AL 15

4. BTSRRI L5 SR

ARBEGE N ELE BEMETILS . RATELIL R B4R B a5 ML
LB B BT AT s B DL R R, A B AR B AL 5l s W Fehs it
UESFARAT 26K, TN BT A2 34 A ARG AR HROAIE 231 2 A B WAL 2 246 il 2 PR 2
[7] IS 85 D) S U 1k A AR s PR UIE S5 WA B R KT 2 M, A 7™ A% 42 1145 P XU 2 e A
JERIRTHE S, RS I SO sl I B, 30k 436 DX A 8 i A 2 A v D it g AT

Bt

5. Z HRhTt S il e H AL 55 SR

VU IS BB BE H AR, R0 3 XUzl v 8 ~F o IR U A AT . Ak <
AARIERE BT 2, 25 R R ARl TR AL ST, AR T
ITTEAH S KISt I OL . BT R G450 S I B Il . HHEIESF
TRANPENE DUSE D 2R O SRR b, 5 R E SCBERAL A I3 A v B SO ER AN EE 51
AR R BT S A S5 E IR A AR A, AT N BORT LE , LART &
RIREE AN I ZOR AL .

6. FFIEEIEI TR g

XFFAAFESEUESR BT, AL SR AETR AT TR 2Rt b, 385 5 1R 70 B A 7>
BrAgi & s a0, R R BB S AT SR IEE

7 HoAh g b T AAR B RS

A 4 T B AR EUNZ FBGIE « AR 91 B S AT 50 b AT AR T RO Bk ¥ 58
HEMATER, UIREHREACE, e Gl & MR, EifhseBiA R
BB Hbr . RS E BN H B e AT A TR0 TSR EE e e 0%
B DG A PERER AR ZE I B 0, SR T HHAC 5 BN, s ARAL
FF L BOREE B 0B

CPOD 558 PRl

1. AR

B BT AL A I LA T R -

pars

104



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(1) ARELHET BHs ETF B HBIAMK T2 & %=1 E 1 90%;

(2) T2 H AR TR & AFHMNZ S RIES G, REEA
T8 W 5% L& B 2 HE—F LN BUR 7, & A6
FEE AT S A7 HORAE S A0 RS FR 3055

(3) RIEEFAAMATAGE, H AT EAR T 4 5= 3E 1 3%

(4) ARESERNE RN 2 HESRANE—BOE, A3 ZBGER
10%:;

(5) ABEGTEATATZ S HEANBUEM S S8, A F—38 5 H AT
FEEHE ] 0. 5%

(6) AKLH T T [F— B AR R N & R85 7= SCRFESR I L], A5
B4 RPN 10% 5

(7) RESFFA AT CRHES, HliE A S 5= E
20% ;

(8) AB:EFAMIE— (RFE—EHZAD T CRHEFRILLE, A5
IR P L RFIE SRR 10% 5

(9) ARFE4 BN PRI A A AL S 3 I [ — AR AL A8 10 % 28 55 7 S Rr
ESR, AR HE % 2858 7 SRR SR & TR 10%

(10) AHe G BT T8 F 20 P9y BBB A | (45 BBBD [ 5% 7 SCRFIE 7
FEE R U SCRRIE SR IR, ISR IAE S N R A EAFE TR dE, NTEVY
Gkt KA ke 3 AN H AT LAAEESL

(1) FEE M2 5 R RAT I, ASFE i o K < ARAN B o A 2 2 ) s
PR, AT GBI R A S AR AN R R AT R SR A R AR ORAT I B ) R

(12) ARHe4 ST = A GHEEIE B 5% 5 1 140%:

(13) ARESEAMZ 7 HH%, ARSI EL0ME, A

T T HHE Y 10%;

(14) AIESIEATMAE S HHE, R MENBRARI &AM ESH IMIES
T2 F, AN I G % P 100%; Horh, B HHESE AR BTF. BZ,
fitgr (AEREIHHAE—FEUNPBUFGTR) BUE. B 3CRRIES R EARES
AEEE P ORE R ) 45,

105



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?B%%E)%:Fg (E%ﬁ)
(15) AR M S H A, f7A 1L R BRI & A i E A5t 5

EHFA ISR H bp ETF S B 20%;

(16) REESIEATMZE 5 HNAL G (NEFEFA) KRR & LRI
BRI | —38 5 H B4 0 =15 E 1 20%;

(17) ABEGFTREA R EMEN . 2B AME, it (Bl
EHED FUFE (AR T BB Lh gl 45

(18) ARHE 4 F F B BT TR AN 2 BR 55 7= (1 A8 & TH AR T 1% o5 4 0 7 1
E10 15%; BHEZRTZBEN. Bl e, e S E AL
A R 2R Bt e 4 AN 2% LA BR A1 ), 3 4 80 B N AN Bl 3 U Bl M A2 R %
7RI

(19) A4 5 FAGEISUF 5 B4 7= i S b BEIE MR 22 D05 10 FUAth S 44 28 2 %
FHF R R A2 55 (1, T H 52 504 ot 1) 8 I SR R 21 5 AR i 4 45 [R] 44, IR 4R 9
DR — B0

(20) AIEZHMEWSE, EEMZS HH%, FANMELARES
FARA M UESR T A, AR I B4 55 7 1K 95%;

(21) AK4Z HREFNRIES ML S, RCSFE FHIZER: Hif 6 MH
N H B E R P EAME T 2 1270: S 55 RS ISR S 2 5 15t 7= A5 i 4
GREHER 30%, HATIIIRTE 10 N385 H U1 HAEIE SR 3 i sl 1 52 B 5
PRy I, AR A S AR S I B I S AR I A B S R IR S B R
50%, I35 A5 0 P 25900 42 IR A A RE S 30 K, P44 98 4% 301 BR 2 i1 A2 AP 34
T

(22) RIS EAAFEEUEN LI R BK IR N BT S EEAT, 5
PN TR 5 I ZE A IR B, VR B LA S AT R LRI 5

(23) VREEIL R EE IS 2B AT (BE 4B Al) 205 1 oAt 13 % PRl

B B3R (DD (2). (10). (18). (19, 1) B4, HiEF. Mkhig
Werl. LT ATEEI WRIFREUS R EE . AR ISR B R BN TR . H AR
ETF 15 HW . RERIBL R T 458 G e IR 5 45 B 8 BN Z AN T
RBUE RSB BT & LIRRER T LLEI, BSE I AR TE 10 M5
H AREAT IR, (B rh BRI 2 HUE R IRIE T BRSOt o BRIIESR T 3730 UESR RAT

N

S

pars

St

i

106



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

NG I BB FHGE TN AN R R BT RS EATEE (21D I
PLE B, Fk < BN B A 55 « RIEZR T 8 50 B B 18 B R 43 BT
PRI R A A B s M PR E AR ETF 245 Bl B ml - h i 3728 5y 15 gt 36
B ARAR B A 5 BN Z A R R B R S IR LB AT S 26 (1) TR Bt L
By, FEEEIARCHAE 20 N3 5 H AT R, (H o[BI 2 HE Rk S
TEERS . VEEEM A AERT, MHFE .
FEE TN Y BN G HE 6 MH NERSRREAS

HEBIRT & 2R G R BA RLE . 72 BIRIIE N, TG RG] 55 S N
UG HESERINLAE . BEIEE AN EE R EN N E SE B AREE R4
Xz HikIriG

U SR AR B 10 A ik < 5 [R] 24 7 P00 4H & e A8 PR | 3R AT AR BE 1)
PAAR B J5 AR e e o VEENE IS T O _FOR R, aiE A T AR S,
CEMNBATESE )G, WAL 5T A 52 SR .

2« ZEIEAT N

WY RS AT A N EEN G, FEE AN T PR 5 B T 50

(1) ARBIETF;

(2) 335 [ HE [l N BT s 2 S (AR R

(3) MK IR TR 5 5

(4) K HAMIE S 038, (H2 B HAR ETF, o [EHIE 2% 5547 BUE I BR A1

(5) [ HESEIAN, HESFEE NHH;

(6) MNFENHRZ G BIEZFAE G i K IHAA I ZHIESE 58 5 1% 50

(T) VR ATBUERURTH EE I 2 90 E 25 1 E i HAbE 2 o

CEPNIZ G LR E N GRS N LB BOER  S2hr

PEbil N B 5 HAT 55 R 3 50 R 0 B RAT IR 23 508 AR B 3 P R AR S, B
N A B R RERAL S 1, BT & G R B H AR M 0E 3%, Bl RRA A
FERACSEEN, BdaR| s o, g Ad 4 e L RS LS, T A
A MG IAT o AHRAZ 5 AR SR BRI E AR R, T B
Pig . HARRKAZ G PIRLESEHARTERESHI, R =02 = RS
HHIMEN, EEEHANFTRESRN E/DREEER AL 5 F AT A .

7/

107



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

P ATECE B T TOE FIRBR ), aniE T A Sy, MIAKE S5
AT AH R BR ) o

ARSIE 54 SR =R I N N RPN i

(—) &M= a7 1%

B4 VR P R AR HE 4 BT 7 BB IR 2 B 6 4 TS 1A E

B Oy B R 4% N AR H PTG, 64 B 1 R A 24 H 24 B
REHCEIE, KEE]0.0001 7T, MNIURJE S 5 AU LN R S EIER,
MHFLE .

BB E N T A LA O vH B8 B8 77 18 S % SR BE 80 B B 8
B, JHE A

() BErEE R

(FEEAFD) A£G, EFIRTP RIS MBI IIECE R AT, HE 88 AN
5/ S TE R T I S4B — YR 5 S B G A AL 0 A RN 0 A R T
EIS

TETF U6 75 B 5 473 400 P U B3 TG [ 5, 2 5 BN N M E AN T /AP H
IR H BR300 3l 3 75 I ) a5 4 T S ) 25 28 0 6
3 B 4 A BT P 25 4 3 20 3R T

G BN RS TE AN T2 BERAR FE o Jo— H IR H , FE 4 58 I il % i >

O EERIAR FE 0 J5 — I PR 25 S 4 0 B0 i 4 03 A0 P E AT S 0 0 3R T

L. EEEFMRAMZIEREH . FRP LS M P EHE 7

(=) (FEEEF) HAZH

1. ARG RIS KA E B 3 4 5 R 20 8 B A FE S B A A
R RUBCEIE I, BA S M IRA AR RiGEE . X FrAgsEe
WEREA N K GBI 00, B4 B AR S FEE A —BUE 2 5
A, FHIRPEIER &R,

2v KT (HEEF) BHEFIESHIFRA N RS B R s 2 A e
B, HRBAERE T H NTERR 2 N A

(2D (FEEAEFD) A& kFHH

A RNIER 2 —1), (EEaR) MS2&ik:

g

0

108



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

FEE AR N R e 4 1E 1),
2. REFHA. HEFEANRTLI, /£ 6 MNANKETRREETHA, B
FEEATE RN,
3y HELENTA AR H IS AR A N B AN N B B8 5
EACT T et 1
4. HIAREHREBOAFF SR (B Bt AN 4% 5 4 i K dm ) 7 1R 22 Bl 2 Ak
(IR R BUEBR (R F8 RO G 2R DUSOE AR BN A FUE RS 48
B BIHUAR B E T, 88 TN H B SARE A N R il s Rt AT R
e, FESMEEA N KRS E I8 iR FE R R i 1),
5. (FEE&AFD ZE i HAE
6 AH VAR [EHIF i 2 B e 1) A 1 7o
(=) FEEMHEH
BEMrEREAN: BHI (REEFE) ZibFhz Hil 30 N T/EHW
FRALIE BN, B4 BN 2H S 45 W0 77 B0 /N 2H 1 v (R IE M 2 R B AT
FEIEH
2. FEEWME R ANHA R FEEWIEENHR A B SE A eI
N B NFHIESR AT OS5 BEA% A W2 v o R0 DA 2 [ E M 2>
I AL e 4 U 7= S /N AT DA 0 2 1) AR N R
3\ HEE W PIE L /ANHIR B - BT /N A ST B I R AR L TE L
it ARIA G I =i SR /INEE AT DU kAT 0 L R FHE B
G PR
(D (FEEGR) KRNI, BRSNS NG5
(2) X B4 W= R BT 55 JHEAT T BEATR A 5
(3) o He 4 7= HEAT b AE AN AL B
(4) HIEIBE RS
(5) WEIE 2T 55 Fr o I SR 5 HEAT AN B0 U, IR R = 55 Fon T 45
e H H R R L
(6) H4Ih SRS TR [EHIE M 2 % R A
(7) R G R = HEAT 70 -

M i

109



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

B W= E AR 6 A H, AERARE G Pk gz i3 sl 14 52 21 PR il
ANBE SIS AR, Ak 4 BN 21 B I A AIE M e I A R R T 56
QLD 84t
TR R TR 2 e PR SN A AT 2 il SRR R A 1 A 5 B 2R
F s S0 2 e = i SR N LR e MR e I 7= S A
() W7 iH SRR B (K50 BT
WKYEIE & TR BT 56 R 2k W7 5 55 1 A B R AR B SR <
WP BRI ST RBUFOIHB e 55 a1 e AR N R A&
T #LE B BEAT 20 i -
() FEEWPHEE B~
TR TR R ERFIAM 1 W GRS a BAIES.
BRI 55 BEA% 1) 2 T I 2 55 i o U O AR 55 B bl B e I AS e 4o [
IE R R RIF R GV EREAG TREM B R G RPEIE R &R )E
5 ANTAEH A R W PG 5N AT A, G0 BN H B 2 e T SRR
BRAAREM G b, IR FER G SRR E A S BB RE ] L.
(B MBI LA R AT
G R S S A OO 2SI N IRAF 16 DL .
J\S AR B
HHHFNARE, W (FReaR) mrERsS (EeaR) RK0—v)%
W A AT B AR BERRE DR B ATATT— J7 YA BURE WU A o [ [ B 2 5 52 5 b
WA 2, TR B [E PR 51 o i D2 S A R AR R M 3R 4T R e o i
B fONAE R . PR RN, X UMFEABFAR ).
FUACEIYIA], G R HE AN TS BRI, 48005, B, 53
o JEAT I S RIUE I OS5, RSP SE e AR AT NI B A
(G AR 32 NI E (NG R TR AT X e G X

SIH

T G FAF B AN 5 98 25 AR 5 R 77 =X
(GEEAFED) TN, AR HARGE A RETE A HEIY
W70 3 e AVE b s Bl 5 B

110



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

. BEREBHAERE

—. FEEMBCEFEAN

(1) FEEEHAN

YRR RabhEEEHARAA

(2) HEEFEEN

ARk HEUESR R A PR A ]

N RN -PUE =y ¢- UNIINE =Tl PR
(—) HEEFEE NN S8 TR EAT AT 0 B AL
1y BEE R AN S BN B AT AT AL
S NRYE A IR HA e R (R EA D MZE, o RS

T ST BT IR

RFEG T LU S T A

ARFEE AR TN B AR AN S A TR, LLHAR ETF B &40
TETH SN 3 R 00 Bty 5 B He 46 08 By e S 2 BERE BT G o Dy o 0 My ST IR %
Abr, ARFEEHAT DR FIHART CEbRRRER I RIS i, &
R AR . BHER S H A 28 R e i BT S . AAFESRIE. )
ATAERRS it G, BUE. ARHAITR . B RRIESE . TRty THUUKL
VAR B [ E W 2% A0 VR AR S 4 B 1 At 4 i TR (IH U & v [EIE M 23 11
FHRILED 6

AR HE 4 ] LI AH DGVE R M -5 R 8 e lod LE 27 HH Ik 55

WA E S B DLS VR R 4 Bt St M, Je B B NAEJBATIE 2
R JE, ATRUR N3R5 E

2. EEEE NRIEA SEEEMIAUE K (&SR MLAER TR
PR Bt LA T

(D) $ZEEEREIRE & (EeER) K4E, AREERHRTETE AL
IVSE

Q.

0

MR BTALG HB Y A HBT H s BTF [57 ELflAMR T2 a5
PRI 90%; AFE G5 H H AL MR I S A F AN Z B RIEE A,
P RAFFAMR T BB BT 1E 5% I BB ] H AL —SE LN BUR 27, Ho

111



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

SR AT S A7 HORUE S AU R G 305 o

ARVE AR B L IE M 2 3 B AR W P (R 15 55 LA R o, i 4 N AE SR AT
EUFET IS, AR IR B SR 4R T LA

(2) MRIREEEMRE & (GEEER) MLE, AEESH A G EEL,
BT PR

1) ARSEGHTT H b BTF (K HBIAMKT 2 4 58718 1 90%;

2) BN L H HAIEHIRR IR B & A FRENNAR G IRESE S, RFEAIK
TS VA 5% LA 2 HEE—F LA WBUR 27, HhIle A e
EEEL AT A7 HDRIE G R R R RS

3) AREEFAMATAOE, HiiE AT 5 S 5= E 1 3%;

4) A E NG H B AR S TE NFEE a5 5 SR 10 [F —BUIE,
AR BGIER 10%

5) ARIEGTEATMIA 5 HENBUERL S5, A
HE 0. 5%

6) AEELHTE T [F — AR AR N 0% 8B SCHRFUE SR I L], AR it Sk
G U B 10%

T) RIEGFAT B SRRSO E AR 8 55 HE 1) 20% 5

8) AEEFAME— (RE—EHEND Zr K RREHFRIE, A5
P SCRFUE SR U 10%6 5

9) AFEEEINE IR H ARSI N &SR IR — R AL
NI RBE7SCHFUESR, A I & 0™ SCRHIE R & T R 10%
10) ARG N TTEHEMVFH N BBB LA (F BBB) MBI L RFIES
BRI BT SCRAIE R A, IR B S N B A EAF S8R bndE, RIEVY
Yokt RATZ HkE 3 AN H AT LAATTS

1D B M7=2 5 RAT PG, A5G A HHR I S0 I AR 5 4 10 S 5%
77, AHE S BT AR B R AR AN I PR AT IR A R AR IORAT I S I e

12) ARFe <5 sl BE P AN I F 545 B 77 Y 140%;

13) AEEGEAEMAE S HHZ%, FFARRNBIRAREA0NE, MaEid s
G BE A 10%;

7

N

b2 A

cl:
=iy
\L

icé]

/\
i

<

-

Bk

112



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

14) REEGTEATATRE 5 HH 2, FrE LN RIRARE LN E S A e
B2, A I = ER 100%; HAd, FiuESRiE B br ETF. B2, i
F (N HE—E LN MBUFGZR . BGE. B2 RHES . LR SR
Bre (NS EE) 4%,

15) AFEGTEATATRE 5 H HE, A ISE e st & LA
FEA B SR B bR ETF ST B 20%;

16) ARIESIEATLMAE T HNA G (A BRI A L1 RS 40
A b2 by H 34 B 1A K 20%;

17) RIS B ZE R AN 2B BRI S L0ME, & (fL=
TED BATFE (EEEF) KT RERE LGN E RLE:

18) AxHE 4> = B T I B P52 BR B3 7= IR T B A TE AN T 12 0 4 W 7 04
() 15%; PIEZFTTIZE). BT A al B, G R s SR & B B Z 4t
(1 R 22 501 i G AN i LU BT BR 1 1), R 4 3 AN AN S Bl T g It 3 M A2 BR 57
5 5

19) ARFe 4 5 R BE AR S5 B8 7 i B L IE M 43 WA P At 8 Ay 22 S o
T R0 [ M58 5 1), ) 52 41 i P 8 S SR I 24 5 4 [ 44 S P4 BV LR
F—5;

20) AEEZHMEWSE, EEMZSHHH%, AR RANBRESH
A ISR TEZ A, A I 3 4 BE = 1 K 95%:

21) ARHEEGZ HEENEIESF B A1), BSTFE NAER: Rk 6 MHN
H 53 4 5 =1 EHAME T 2 1470 2 5FRRIIES HAEAE 5 M 9= A id 54
BEPEIEHE ) 30%, HAEIHIRAE 10 22 5 H BB B A UE R I3 9 im sh M 52 BR 55 7
[FI, AFEEZ5HHAELS R ER AT AR SR ZIE R SR 50%,
VS5 H A5 107 S 900 A B PR AN AT 30 %, P43 4 H PR A% HE T AR I B2 1154

22) ARIEL PR AFEITUE M LU BRI B EE Y LT 28 5 R BT, 58
EHIAE G IR EA IR, REE B LA 5 e LRI

23) VEFREI S ERIE R 2 B0E A (A D) 2958 B HAR R BT AR 1 .

BN FSE W P SR ISR AT AE SRR 0, S 24 R A R A A SR
1) 5 7 A% (AL B 1) B R R R SRR o B 4 B 38 F B U = L R IE

it
S

=H

113



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

ATA SRR BAR L], R 455 b R 2 1A R HLE

RIEGTETFURHAT I FR IR R 2 7, PSS NRURAE I B0E 5 A5
6. ZESHEE AT RAYE.

Br B 1), 2)0 1004 18D, 19, 2D 24, WiES. MR Aiiznish.
EH ARG I FRITREURA B EE . FRIOTR B BOR AN EBR # . H AR ETF %
{5 R IRl Bl T IAAE G AT R R S U AR B S5 R A BN 2 A I R 2 A
B RBLLHIATT & LR BUE B Ly, B EARN MPE 10 325 H Ay it
AT VHEE, (H b R S 22 WU RE IR I TEBR A o BRHIE S5 T 340 30 I3 RAT N B3
BERBARERSE N Z SMIFE RIS TEATTEEE 21 THE M,
B NAFHI B A5 . BIESR TN An 00 FE Bt B A . AR 4
Bty O a0 vE RS B AR ETF B2 B0 ERIBL R 1T 558 5 1 S i
TR ERGEIAZ AN RBUE RSB T OIS D TR e, 5
S AN UTE 20 A5 H A HEATIREE, (HH [EHE I 200 Rk TR RR A
DAL A e, WIHE . e AN Y BB ES 2 Hi 6 1
H A4 R A LU A A TR A R 5E . 18 BRI Py, S 4 it
PG RIS P Y A RS A RN E . BTSN ESEmR g
fa A {3 & A R4 B 6.

U SR VE A B R 1 AR 4 B R 24 s P 2 LA PR AT AR TR Y
AR B I AR it o VAR I T O EIR R, & AT AR, A
SEBMNEBITELUTRT G, AR ST A FH 2 PR .

3. EEEFE MMREA GEEEMIIE K& (FEEEF) LA EN T iRHE4
PR AR IEAT AT

(1) 7AEHIESR;

(2) 3B RIE 7N\ DER EE SR AR IR

(3) MFARIETCIR ST R 5

(4) FLHAMFEE A0, (H2F T HAR ETF.  ERE R 23 5736 B MRS

(5) MHBEGEIA, EEHE AT

(6) MFENHEAL G BMIEFFAE ks S HARA IE 24 IESR5E 5 i 3

(7)) P ATBUEFUAE 55 Bl 75 i B A B LG R E 25 1L HoAh g 2 .

114



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

WA B AR T VO EIR R B , iE T ARSE G, ReEEA
FEJBATIE HAE P Ja Al AN 52 IR E (R R A

4. FEEIE MRIEA RINEENMRE N (e R MAER TReK
KB T PR A AT

HgEH NI G K2R G PN e ItE N LB . SEbR
PRI B 55 HAT HE R 35 9% AR I 2 W) RAT IR S B8 7R B T A 7R AIE TR, B
B MNEHAB RIS 5 1, N 55 5 5 BB H AR I BB s, 862 &0
ISR WA HlFn Xy w9 U P s e 1 it R A S VAR e R e o At vl P
BT 7 A S B IAT « MRS 5 ISR RIS E AR R, IRk gt
T UL R . ERRIKZ 5 ARSI E A EE LW, R =2 "0
Erpar RN e EEANE RSN DR RIRAL by AT A

IRYEE RN A M RIKAZ 5 BRI LE » S B B A A8 A
o2 S A BRI AL A 9% i 5% A8 1) B R B AN LA A7 A J KA 35 50 &R (10
O 44 FLROR N B IFASEISR AL, TR DR TSR (0 R IR AT 5 44 BN Sk
SRR, EmitE. BREEHANAIUERE RS, 8. KRR S 48, IF
PITRIS E Wiz . AP e NN RN ROR AT E N, e
AT 2 AITAEH PWREAT B B QR4 AR . R G E e ™
WOETE 1R URE, R B ANE AT RIS 5y, I R e B R 1,
H 2 5 B RHH 9T AE

A TUE N R &8 BN 5 SRIRAZ &) 44 50 B 7R 1 SR R HEAT i

B G MR ORIRAZ Z I 5 ke G F0E NN B I SR I iy B 98k g B AR
B it BEL LR 2 RIS 5 R A, e AR B It 5 e i B DR IR AL
Gy RANS, FeEFE NARUA R EIEE 2R, BtiE SRR s e
BNASH . X TR0 A SRS RIRAE 57, 2 e A8 NN A VAR
RN 5 i JO R R0 EAT 45 50, RN ) P IR M 3 5 2B A A K IH
BEIE IR R 5T AE

5. FEEIE NMKIEA SR EHEMME R (e aF) LA ER a8 H
ANZ 5HRAT R 1 AT R

(1) FeFE MRIEA RFEEMMHEM (&G F) K2Ex Tie

MEE

115



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

EH NS 5HRAT A T 37758 5 W IR A 500 T 545 KU EAT I

B4 TN 1) B SR NSRS SAT AR HE I RAT R T 3 58 5
X T 10 4 B, IR R AR 0 XU A ) J U £ 12 4 B P 2 58 95 58 G 0 T TG A

gy BEHEAERB LG 2 A T/EH A EREIARENZ S $ .
G BB\ NL AR 4% A 5 5 T 44 BV BRI PE AR AT [R5 5 T iR B A8 Sy 0 . 2 4
FEE N MBS B R L F AT AL ARAT M T 3458 G 0 - 44 St AT 28 5 o ik
B8 BN L 58 S AN TE S ARAT A) T S B 5 K [ M52 5 ) T 44 B AT S 8T, 44
R rb g sl ARAT 1] 117 3558 2 6 I 25BN P THDE S 2R BB A RSB A
T2 ANLAEEHARREIACEG, X8 RdT g, SEeE N BIRGE
NG, BN 4 BBIT AR ARG, B4 B AR R0 C S5 A R R 122 5
X FITHEATE MRS 5, VIR R B AT 455

N RIE G N R GE BN S A4 BN R RAT (8 1735 52 5 b Tk 47
A5y, NS S B G NI 2E 5, I i AT PAT 52 5 i R
EHEHURN, FEESFEE AAKMTHE, KA, 8 NGRS+
EE 2

(2)

\

m

\\)

BEFEE NN THREE NS H5HATRT 5 5 32 5 7 ]
S T NAEARAT (8] T 3 HEAT B 93 S S AN R W 52 Sy N, 75 4558 2y ) - 44
2958 WNZAL G nt T Hris - 23S 5 85 507 N AT 38 oy o iR IEGHEE N RIIE S
A HZ R 20w A R T5 AR5 22 5 0 RT3 Gy it , B84t
N e Bt $ i 4 A8 BN 15758 5 0 T BT o 22 5 7 X, 4R 5 AT oK U I i
RIE G TR, BB FEE N KA TTHE.

(3) HESEHANSHSHATHNIHZE T, He4 8 TR AR R 52 5)
X, I R AN I S FEE N o B N AT LU 2 I 1 T 15 0 TR AL St
FR5, TG K BAESITE N BE&EENG SRR 5 TR BHE
Rz, TE 528 G 3 F AT G I, BT 58 550 T B A5 XU 51 RS (45 2% A G 534
NIFEATHEA . FEEATE A IR B SRR TR SRt & 5, HRZ 5N T2
BAEA BN o AR EE AR E NAEISAE TP M 8 1 BRI E R, WX T
TG FEAE AR GRRHR, FEEHTE AAKE I,

6. BB FRE AN B B N IR AT AT B

116



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AR BE G BB ARATAF AR B FH RS, E EA FE A7 RAT IS S8 40 A7 RAT I
SCATRE IR B BIAF A RAT I 37 THI PR JRUISE o A5 < 10 02 < TR NAR i AR R A
B EATHARAT, FF R IR S8 N o ARSI B IIRAT LAMARAT A7 3
B A7 CERAT 5 P XURG 17738 A4 2R I AR SR DU N EAT W A2 o Bk BN AT
IR =4I (R T 3 1 DU TAF R R AT 24 S AT R, JF TR B R A i a2t 4t
BN HEIEE N E TR R TIRIE QIR 4 5, SR IRAT R B E 4
BAFI . GRS FE NS E b A8 1 BRI B, U T A
WATE R SRR, 2eE A RETHE.

T BEEAUE A B A BRI 52 PRAIE S5 1) B

(1) FeHRBIREZIRIES:, Mg (T HERT AR AT AT BERER

I8 52 FRAUEZF A o< @ @) S5 A RIEHERIE -

(2) PIEZ PRAIESR 5 ESCHTR B a2 IR BT A e — 20 Bl (E
A FRIETR BATEEINE) ERAE AT RAT SR . ATFRATIRER M T B & &0
SELERATIN BB — g I PRAUE I W] 28 S e 5%, AN B4 Hh 5 A EE K 2 B At
JE BRI T I S A5 R IE 55 RAT AR B TITUESR o RIS 5y v i) Joa 1 2 A5 0T 52 FRAIE
IFo

(3) Fe BB NNATE & B O RIE S RIESR AT, S etE Nt fta

BB P NGE S A AT O AL G BB S FRAIE TR 3 B AR SRR « XUz 42 1
o EBBHARAIT AT, BB NIE N IR A5 & H N 2 R
TR TE RS AL B TS o IR BORE N A5 (B AN R - J B3 B U038 A2 BRAIE S R 45 B3 40
JEANF B Ll Ol .

B EAN E DT H RPUTHER G Z AP AR FoR B BOR A5 1 Ak
BEIRGFREN, RERESEE N LW T . e itE ARAR R L
ARBOEHE A TAEH N, DS T s AR X7 AT 175 AT 8N

(4) T BIRIERZRUETFAT, M e BN A3 308 NIRRT Sk
FLE SR A R IR S BAREAR T IURAT ISR AR b B IR M 2 e S
FATUETRECR . RATORS . BUEW, S RUABERECE . . BURAR. Bk
B BT E A B DR URIE 2 FRAIES TR & B i E R el st el fd
a5, B BN ORIE IR S B IVE S 568, JF T BT sesia L airt £

117



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

RELSPHAEREREN, RIEEETTE NG LRI a3 1T H .

(5) HEFE NNVIEIR CRTRERBARA I RATBERFRIE Z RIEF T
SR PRI AN D RRE , X3 e BRI SPIR A AT IR, PR
BANRMPARBEE L . BB ANy LR OB AT R8T 20 6 IS 1,
AR SR < N AE 5 R VA 30 52 FRAIE 2 gl 12 PR IRG: F) 9 ok 97 e i e R 47 b
FEAS I, I OR B A Ak i BN LRGBS Dol B < P B LI 32 FRAIE S H R
AR PP A 3 T S e B BORMIOBOR) . U, 08 A BERAPIT RIEL -
PIHELE AT 1% 36 2 G AR & P R 1, S 08 AA KM 5TE, JFERER
o EE 2

IRk 8 NN S FEE N TCVRIR B0 BRI b A o [RIE M 2 1 SR o
IR S IE ANVISEEAT BT, WA KRR ST4E.

(=) ReZ SHEAEIET HA55, HEeE BN 258 <7 & g g i,
BC AR RGN T N 51, il 8 B2 B A 15008 S A XU PRI BE, e Mk 55
WRE, A RPEAE R XS, 28 NS 5 B LR A5 L 55 AT
B MEZ.

(=) HEeFE NNARIEA ISR IE & (GEEE D) MAE, Xk
EWFHFETE . SRES M RSO IUTHE TR MG SRk, Ea 9
TS RN E « Ze e iias e HORAE SR . e SR MR B 8 &
b R DA S AT B A A

(V0 8 NP BRI A e (FEeiE).
(e EFD) AFLE B IHAAT IAE R, B DA A G R 22 e 2
BRI I, He /e BRSO R s MLAE R —A> AR H AT R, JF LA e
A FEE N e, BEAT AR ER2AAIE, 1 W L PR R 21 ISR

FERRIA A, AT N A B 8 F AT S &, Bk e AL,
S EH AN EEE NBERIE N HE TR GEAE R A B/, 2308 AR
TP R 2y o FR e BN NI 32 A i SO B N e (e A [F)) BRASTEAE P
BB HARAT S 2 1T B BB A ST NE R IR

X RAE A Sy RE P AR AL (1 Bk T8 NS H T e 8 I A R 4R 2
BB NRDZHR IR MOGEBHEI e Bl i . (e aFD) Z5Er,

g

118



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

PFELEIAAT, SERLEFIHE S E A, IF AT EIE RN SR .

Xt T AE 58 BR 5 AT SR AN IR A5 b B3R 58 5 R A RS A
PR, FEHE NI T8 & SR A B E 1 (e G R A E R,
PN B RN BN, Rkt EER &

BB BN DA G & A P B 2 e FTE N RO M B AL &, I ZBAE A0 RE I ] Y
BRI IE NIFOUE, At A8 AN SE SGEAT R BRI, W oG8 N 1%
HEE ISR 5 T [ M 2 O S B R T 1), R B N N ARAR I 5 SR (AT
FEE TR AN 2 4

ReUE NIRRT NG E BTN, MRS ERE 2, [
T AN BE G BN BRI A IE

B EHENTCIE S B, R4 BB 308 NARIE A U SOW € 47 A5 B AL,
SR B AE « JVESE T B3 G308 NS T AR, ) s i et
N ESVASIER, FEeiE AR S EIERE 2.

= ESEHANNESIEE NS A

I BeEHARETE NBITRE PR T ZE, ZaFuaE
AR TR IE N ZERE TS . Bk S 7 158 0K < 270K Ay
TP SRR B P IK  RAZ I 8 BN TS5 A 3 4 B 1 AT 3 < U AL
MR AL 8 B NAR - P B SRS, AR OGS B P A B B e B BB S AT N

BB HN RO EIUE NE B IR R G ST 0 IKE
L ORPAT B HEE IR AT I G B B Gk TR 4 MRk S IPHE B AF &
(FEeiR) (FEEEFRD). AFLE M IIAAG MR, 5 a8 BN KR BL
A5 T 3 2 S PR N IRIIAN IE, JE B4 NS 3 0 e S B I AZ X i AT A
P AR B B R pR, 1 R A R 2 IR IRR , I ORAUEAE AL J PR
LN BUE . R EIRERIPIN, S8 BB ME R I T B A, B el
SEANSIE, FFTHUEE. HEETE NNBRES S 5 eE BEANZET N,
BFEEAR T $EEMH R TR DU G T BT W7 1) 5 B A0 S S
FEFN E IR 8] P 258 2 0k < BN IR DI o i <R NN 3k < BN 08 R ) i L 70
RBEAEFRIP N A I, B8 BN S P RN 2 o SE B B NA 552K 3
BB N2 <5 DA G T T 32 AR 2K

}

119



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

I3 AL A NBR I I, IR A IEZ R s T EHE R 2

BEFUEANTCIE HE i, FH 48 BB 68 BRI AS B SO A7 B AL
SR B AE « JRVESE T Bk &8 PENBEAT A R, 151 )™ e ik P
N ESVIASIER, FeE AR S B EIERE 2.

PO 0 i R e

Lo R O/ 1 i

(1) B 7= Nmsr FRGE BN HEEHE N EA T,

(2) Bt NN ZaREREW™, ReReBEHE NN EEEITE S
FEEML. GEEERD) AAMICAME, AMEETEH. 4. HiiEer
AT

(3) FEEHE NZIRPUE T e W7 B . RSk A 6k
FRBPTRI S, ARSI B 2 e B R

(4) T B8 AR e AN R 0 7 0 BB K, ORIk &0 7 1
RGO,

(5) XTIy Gl I BB AR SR, Nk E AT TS
A7k 2 H N E 2K H I8 A ST N, 2K H 2R e 2liA R K
(R, Sk FEE N NL R I 38 SR i < A B N ORI Jt R AT AR A o ik 4 BN IS 14
e J2 < W 7 i AR R 1Y), B <8 BN DL BT R0 Rk 9 NI R e I 7 A5 2K
B EATE N A IR DT

(6) X A2 o BN B8 7 A A7 I BAT B A S e 308 N AL ) 2
e, BEE B A = BOES: 2 7] 5 50iE F AU SE 0 7 CRLREA IR T3
TR AT e TG 25%) KHla, & TSyl saz L 2 i
BN SRR M S NANEE =07 RVE S B T R ER A R iR ] 4 R < A 7
MR RSE, IS AAKIETHE.

() BRikYE (GEEE). GatEINE). GEEEF) KA RIEREII
SN, BREFTLE ANBRITH = NITERERE .

2 B AERAT IR BT ORI B

(1) g I8 NN A TTASIE G U HRAT K (T B AN 2

3. M AR EIE AT EREMT N, MRS FEIER 2, [
a2

R

(™

120



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

(2) BeeiE NUAR G4 SCERA RS BRI EDNAR T T oA 2t
EHVERATIR™ o ARE G ROARAT TR BN 8 th 2 308 A2 IREAEH . Ak e
(K — D05 SRS, AFEAR TR SO B A SO el . didi
HAER, Bl A 2 e R ARAT IR P 3R 4T

(3) AZGRATIP MIFLAER, PR 2 T A EE Gk 55 7 2. S
SAUE NN G HAHEUE A S 5 1 44 SOT AL HAUE T ERATIK 7 5 IR A4
PRI S I ARAT I P BEAT AR 0l 55 LA 1% 30

(4) Fe TR EHENATE (NRMEATEER T EB#INE). (Dl
B AT SR  CON R TR A8 BRI E ) R 288 B AT AE ) (A S S5
AR ARAT M i B BRI F) FLAT 0 E

3 BEGUETRIR T ANEE B AT e BT RO B

(1) FeFBE AN ARRAIE G, DSB8 NATARSE G4 1077 A2
[ UE S B0 45 A IR STE A "IJFBOETRK ™ .

(2) ARFEEUETFI T SLAVERT, PR T AT Gk 55 I/ 2. 2k
SAUE NN G E BAANG I BRE 5y — U5 R 1E B ¥ b AL G IETR K
IRANGAE P AR Sk G FRIE SR - EAT AR Sk 4l 55 LLAMR IR 30

(3) FgUEZFIK T P SLANIESR K P R RE 2R 308 N fasg, K5t
77 R BT IS ] 2 e B 5T

(4) B8 NP EIEE N4 e LS Sl 4 A IR STE 2~ 7 AL
LR AT, FT B SIS NS BRI G AL N I A il 2k A IE
IF A o P AT UL T H B T T B B8 e 4l S0 55 o 45 548 A < PO WA DL A2 A o [T HAE 5
B HA RSUE L F I E AT

(5) EARFEEMIERH G, AEP RV NF ARG AR Bk
S5, WRANRIK P 8L R, A RE, T S FEE AR LE IR
WY EIRSST IR B, S BELE -

4. FERILE L T RO E B

(BeaR) AJE, BEeEHAR TIPSR CRIFFFIE A 2 E 1R
AT IR RS T 58 5 B, AR EHTAL Sy L EFEE NSt m
NRIRAITIRA Se B8 NSt & 14 AE P R E UL E F A RS E A A

121



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

AT BT 37 SR A A BR A ] FBRAT 1) it 25 T A R Tk P AN B 5 45 5
TP, IREEES T RAT R I M B G IE . SRS M RS
BT R ARAT 18153 05 1T 47 IRl 52 5 E P

5. HAMIK BN B

(1) BK 2SR e 7 M S H AR P, w] DUREVE BRI B 45 & [F) 1r)
HURE , BH ARG BNV B B S 048 AN R DG B RUR AR W i3 1) 40 5 v 5 5
o IR A DRI E A IR R

(2) IEEEISEA CHE XA IR P LA B S A RE ), WHHLE
IL

6. LG RE A A N IR R

SEYIESS « BRAT B IR AT SRS A I PEAIE R B NI T HAR &, A
PG AEAIE & H A I PR T AR - AR SRR 3 0 A FF G - S iE 2
HRAT 52 B SR S 13 556 W STAIE (T SEANEE AL, 400 & B AL &40 A X7
YYE IPEE . BEEHRE AN ARG N\ SR R I i B A AR 5T 0
FEEFEE N LM SEBRAT 2 ] (0 B8 7 AR ORE DT«

7. HREEU P R ERE R A AT RE

BEFEE NZIREHE R RS HARRESEZ NS HEESE RN
BRA R RSB S NRR RSB S E KA F 5 A S [F IE
AJ5 30 HPK 0 EARMEARCAESTEN . RAMUA G, e
EWNERBR G E L IESH R E RS F N AR UERE S — 7 FEA ™ 2L L
MIIEAR, DMERESE I AMBEESITE N 2D ERE — AR =ERAF S
BB GESIE NHE & B RE 2D 15 4,

Fi. BEE AN E S ST

1y 4 BF 7= 1 B R 4R AR 4 W B DR 22 3 4 R TS (R . B A4 E
FEFR T H R AV 1 B U5 3 S AU EUS N8 . S0 BUFE
T, KE#RE] 0.0001 76, DNEUREERAINUE LN, B ARNRZE TN S
M7= o BEERL A A RER, MHHE .

2 FEG NN TAE AR HE S 55 fhH, (H R G BRI AR
B4 A R R 8 AT A AE T BR AN o AR M RIAF & (RS A TFD) . CIEFRHR I A

o)

\g

£

0

122



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)% :FS ( E%ﬁ )

ST ZEN IR T]) R AR ERIE o« FE4 B 1 AN B 0y B
HESEHANATTE, B&EEEAEK. BE&EEHEANTEA T/EHZ 545K
Ja S H G B i S B A B T DAXOT N AT I 77 UK IR 45 R
No BEIEE NHFETHR S R E )5 XU WA 7 R IE G G E N, H
B N AL E N B i T LA

Fe A N2 EIC S IRE

S GFEE NAU ) 238 IR E B A N0, G (i

AR EMH. (GEEER) KIEH. REMERFE AKSNEEICH. 8E

6 H30 H.12 H 31 HEZEEHHRTA NG . EShwira NN EDn
LA R B 3 AT N ) A4 PR AN RE A 2 A A

S G AR N A EH S 4 1 R G B D MU AR AR 4 BN () 9 4 4 ol AN
ORAE, FE i BN B8 N L R AR SR 0 0] ORAE 32 03 B0 B\ 44
Mo PR T AT IR H B 7 BOCR . DR IR Oy 20 4.

BB AUV T RO 02 38 R R e AR A N M, JF & 2 O #E#%
1o e EFEE AT IRE KB S A AN T2 &30 L 55 LA
i, I RGEST ORE L5

R EEHANRESIEE NH T B SRR TGEZ S R E RS IRa AN 4
W, REAZA FVERURLE & H A TEAR B 5T

B FUE T

(=) A PPSGE ] e N IR EE A AR .

(=) FEGE NG REEE N ZRE AT A 1 805 A PR < 4
WORTIE I AU U A ok o R B8 AP RS 7 DR D, U ART— D5 A UK il 52
[ E PR % 52 G k2 it 2x, ARABHR AT BRI 1% 2 (0 AP B U 2R A7, f
RONACETT o AR AR, WP RS T B B AR ). e
WCF 5 AR AH

(CEDBRF BTSN A0, AU 253 NATI R FEAT A3 ) HAB R E
GryCAb TR IA], X7 245 NS o7 B 4 B B AL A NI ST, & B 4880080,
. RIUELT (EEEF) M GEEID MUER XSS, 4eirfehiiifg
NHIEERL B

123



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( %%ﬁ )

NS FEE T AR S 2k

I FEE AR E Ry

AU IOTT BTN B, TR P N A AT AT . AR S S R
i, HABRAES (REEF) WHIUEFEM R, SeitE il A2 E it
R IE M 2 9% 2 R A2

2. BEALE AL RIS IE

(D (FgEFE) &k,

(2) FEEIEE NEG HIEBRE . 0™ 80 ARSIt E NIRE RS

2N

(3) BEEHNEE. KIEPHHEE . 807 B0 b2k &8 B NRE
B
(4) RAFHAZM. PEIEE S GEeaFR) ME &S,

i

s

&

124



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

s NEEHFREARRS

BB TR NS AR N IR — RIS o 288 BB AR 4 5t
SAREA NN HEMT BN, MBS FERSHH . ERRSNEWT:

(—) f i e 5%

1. EEMFL B NATE AN F M5 (www. thfund. com. cn) 75 B X i 5.

2 FEEMATA N A PR AT oA 2R TE (400-986-8888) 1 il H, X K
B RS IR BB AR ) s A 2 R 1 e B

B T B AL T AL SRS . BT RRAE AN PR B R s s . AR AE TR, i
FRRT K B TCV2 A% I VR, V7 ST 3] 5 5 A 5 ) i BB AR A w2 0
PAHGAE BARTE . I RN IR B, BB R T R IR AL

(=) R ime e i ss

B G HNTE B A IR AR 28U R0 2 I DAy 138 0% o 7B 4 ) [ 5 40
55, BARNSS IpERINTR] L b5 R0 B 46 o AR AR B I o i TR B

(=) EEEHIRS

TEFAR A AT, R BN T B 3 8 2 R A 00 1o i 4 A5 N IO 3
HP RS O RAEAE B G, REEENBETFHERE (AT HER RS
R, DREHPEAEARERS, FERRGITREITRIE, £EEHEA
W Tt )/ A PR AE FIRARSS ). BMATL 2507 RONFE SRR & R I FTT 1)
BE, NEERE: THWINMEE. AhEE. B EM IR,

(9 TR SS

1. {5 B A%

BG N NI HNE S B N TR SE 6 A 1) B0, T P 2 4 7 1 4 A
NFEE I U SIEIE 6 A 8eE, AR 6 M, B €07 fhg. K
G EAD TR E RGN 1K IR 505 B o BB VS L AR AL 4
WK e, B R T AR A 515 P ARG Fhot B i BB SR A ] X il 18 e e 4 A 1 25

2+ BPRS HIE

PR E U ARAR TR R SR RS SO0 BB IR P R FE e i 5 RS
FER, WIRIT AL PRS0 HE,

% IR SS HLG : 400-986-8888

125


http://www.thfund.com.cn）查阅对账单

ERE/\ e EmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD Tjﬂj %—ijé‘ Eﬁ :FE ( %%ﬁ )

fEE: (022) 83865564

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

(F.) &P BOF AL

P ] DARFT A 775 7 M g% Hh O FTE SR VR BB LA BN 5L AR5

(7)) WA ZE UL PARTEAT T8/ SR TOVE AR I N 2%, 1518 Ji
BRRFESEBEAN . R, &/ SN A TR T ARHES U,

126



ERE/ESEEmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( E%ﬁ )

—= HARSBEE R

BEHH B H IR BB G
T B I 4 PR PR A H
2024 4£ 09 H 03 H KT RSN | A EIE S e
N ANIIE i AN
RELFAE TS B
S R A8 FOIE 5 % \
2024 410 A 21 H R ERIE W2 e A
BRI SRR S S
B (D)
KELHRE T BN I 8T
Sy BT G FR BOE S 1% ‘
2024 4£ 10 A 25 H IR W2 e A
AL & iR 4 2024
EE 3 FERE
T B Fe 4 FRAT PR A \
2024 4 11 A 15 H Fp [ IE W2 0 5 A
KTEFRKDEHASE
T B Fe 4 S FRAT PR A ]
2024 4£ 12 A 26 H KTEFEENRAEE | PERES SN
SN
R ELFE TS B
5y BAFF TR BOE S5 1%
2025 4E 01 H 22 H rp EIE W2 e A
VI SRR 4 2024
T A FEMRE
RaLHFAETFENL RS
5y BAFF G FR BOE S 1%
2025 4 03 H 31 H rp EIE W2 e A
VI S B R 4 2024
AR R
Bl I 4 PR PR A F]

2025 4£ 03 A 31 H ‘ | EEME S UE A
TR AR Sl IR SR

127



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

HEUHH (

B

NFRESAS 5 B 452
fHEGL (2024 4E Rk
TEFE)

2025 404 H 22 H

RAAFFIETHRAL L L
Sy BT R BT 5
DAL IR AL 4 2025
1 TR

f

h ENIE IS

T
Wy

=

MEY

E
%

2025 4F 06 A 27 H

KA FIETHENL L R
Sy RIS R BT %

=CHEHD

Di

o ] E M 2 I 4

ézl
%

2025 4F 06 A 27 H

KA FIETHEAL L L

Sy R R BT %

WIS (CR

a0 Her wh GURME
= CEHD

s

I A

T
Ny

=

MY

E
3

2025 %07 H 19 H

KL G BA TR A H
KT HRE I SAFAE T 5
P EAE 5 BT
HOIEZF vt S eIk

GHRGEHP NG

r [ E s R

AN

2025 4 07 A 21 H

RELHHETHENL AL

oy PATF I Fe BOE 2 4%

TSI 2025
IR 2 TR

o ] E M 23 0 B

2025 4£ 07 A 22 H

RALFETH R
5 BT SR BOIE T 45
AERE AR e S (R E A

128




ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁﬁ E)a :FE ( %%ﬁ )

A CBEED
REAHIETHENL £ AL
ST R BOE A
2025 4£ 07 A 22 H P EEEREE (AR | PERIERSHERN
DA 4 i R

CEHD
RGLHFETHEALE# A
oy PFF I F R BOE g %
2025 4 07 H 22 H WEG IS (CK | IR
WA HeL = i TR

2 CEHD
R ELHETHEOL AL
2025 4£ 08 H 29 H PRIGRAE Hh EIE 1
B GIREHE 4 2025
bR

N
&
s
&
>

~AEY

Ew-
H
=

N
&
s
&
>

SRS

Ew-
H
=

129



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jljj %—ijé‘ Eﬁ :FE ( %%ﬁ )

—t+=. HERABRFREAERT A

A 55 U I A TR R BN B F0E AN SR BN LA 170 A 37 i AT
ENVIAET, BRE R RN AT LA, AR S BRI ) Y S R S
= B R DA

130



ENoASEEETRAT RIS (D

—+. ZBEXH

() Hp IR 2 v T R SAHIETH R LR O Rt I R 4 0 2 S AR 1Y
S

() R THESER AR RN B Al SRR R B R e iR R R W
1

(=) BEEEBE NS TRt B

(V0D FEEFEE Nk 55 TR AL ATE L R

() CRSAFETH SR T RAE 5 BT I BOIE F7 1 0 Gk IR o e
=AGi)

(730 (R SAFETH SN T2 RUAE 5 BT IR HOIE 757 5 0 R R B
B0

(B A 2 E 1) HAR ST A

PAEZS (DU I & U TE B A N A, HAb SO A7 A
GEINNIIAFT BN FT . BT E R E I Ryl sk 2, 763 AF
ARG, FIAEG BRI ] A BUAS L3k SO 50 52 i s 2 B

RELEGEHERAF
“O-NE=ZH+H

131



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_performance_mode
	PO_fund_performance
	PO_tempab2e772dd5c14167812a7f01ac2f44f8
	PO_tempdad9ecaae84e4d33a3ad082375c4ea4a
	PO_temp1c30f7456495484cb3e44b0ad538d46b
	PO_temp7d5888c5ef6942328f48247709ebacd5
	PO_temp0060da9edb8e4e21b0d958e9673dd426
	PO_other_tables
	PO_inscribe_date_end

