REREKEES

HEURHF

20264 3 A

REXGEHEBARAF



HERR:

AN S5 U IS H PR P SOk

(1) CRTHEHE G R AR NI 78 3 B 45)

(2) (HPE B ERESFESVHA)

Ky LR SO E BN A, 35T (OO0 T B 2w B R SR 2k A W U B b e U B
) H—wr “RrE” BB

PP B E AR SEA S G, VR A DA ASHH S5 U W] AN i BN A T R e S A



XTEEAREEEES

FE A I SR

*FE VLS

2026 4£ 3 A

RERGEEEBARAF



BETT A oottt h bttt h bbbttt 1
T ettt ettt a bbbt b e bbbt b e b et s et entenaens 2
T B EAATE G IR IITEI oottt 3
1. 3962 HANHER BR 4E B AR BB 2 2 I BRI ZEHE oo, 4

p I 2 B 5 < OO 6

3 BRI LTI TR oot 8

4. FER T IR ZBIBE G PLLETETEFT oo 9

5. WHLELTE I A SGFA NIATRFA A RS HEE MG e 25

6. LA T AEIE I T E] () 25 A BRI oot 25

7. AN P BTG T ZE (FATCA) ettt e s ene s e s enan s 25

. ST ettt n e 25

N B L6 D 1 £ 0= 1= OO 26

10, PYHIAREE A FIIEE R JT IR oottt 26

11, KT B R E Y. BUORATAE . I RE S 25 25 7 TR i R A5 21 (R 5K

T EEIRIFE I oottt s s s s s s en s s 26

= B HAAIEG BRI (oot 27
Lo BB AR TEE IRURE oottt 27

2. AREGVENEIEFEINFESIE AR IR AU oo 33

PO, AREEGAE N HE BB (B2 IS TEIRI T 20 oo 36
Lo R A oottt 37

2 B oot 37

30 B BT IT L oot 37

B, AT EE TN oot ettt 37

5. A5 BT U HIAFTG BB oottt 37

6. F B SCAEIIAFTEH U RTEE T T 2N oot 38

Fio FEE T ABIRLFURI DS oo snnees 38
1. FEEEFENIIBUT GG oottt 39

p I O N 15 OO 43

T T T N 1 15 OO 46

AN FEEHFA ANKEIIFLEIE B oo 47
1. WA AKREIIFERE BAATIII (oo 47

2. Wb BT A SR NAT A AR AT T7 20 s 48

B LI E I EREIT oottt 49
I\ BRI LG IRTT IR oottt 50
Tl ST T IIIRLS oottt 50

L BB B oottt ettt et e et et et et ee et et et e e e e ee e et e e e eennann 50



2 B B B T L R A2 1ot e et et et et et ettt e et eeeeeeeeeeeeeeeeeaeeeeenee et et eeeeeeeeeeeeaeanaen 50

30 BT BRI R oottt 50
B P A B G eeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeesasseensaesaseeeeseseeesesaenaeranseen 51
B D OB 65 i e I iy =0 1 1 = SOOI 51
Lo B IFIT N ZEHE oo 51
2. AFEEIFRE HFR BRI oo 53
3. ARFEGTEF BT I TH oot 56
L 1115 - SO 58
5. SRBNEE I BTELEE LEAN B ..ot 59
6. FEIRSAFIEIAIERIT ...oooeeeeeceeve ettt e st s e s s ns et esaenenaans 60
7. FES UL PSRN T UL A0 P B HE R oo 60

BT s MEBTERILTE T I TTTE oottt e 67



EEEHA

L &8 A A IR A
Value Partners Hong Kong Limited
FURESL R

2EKIEF 99 5

HERHL 43 1%

HEEBIIHAM

HSBC Trustee (Cayman) Limited
Cayman Islands

Grand Cayman

Strathvale House, 90 North Church
Street, George Town

HEEENRFBRIN
(R AT

7 IR
WEFTIE 18 5
Ny

B &N A HRIT
g ST 4 BT
TR AROBX
IR+ % 68 5
AR Rl 19 A%

B HF

ZREAFRTEREEAN. REA
IEFHRAEFEIRSS (L HH) A PR 2 ]
HSBC Institutional Trust Services
(Asia) Limited

guRlas

BEEKET 1S

B

I KGE 2 1T 55
it

SN

KT KIE 22 1

P AR
RALFE G E A TR AT

REEE TR X CFBRE 55X
Witelk 3678 5

ENKE CorefKED 16 )= 02 H#
7t 3 555 H]

RESTRICTED - 1



lllg

BB ERE( AR VR — RGN EFEEE S, BRI IT 28 554,
W AR & R4 PN Value Partners Limited F155—{F52 4% A\ Bank of Bermuda
(Cayman) Limited T- 2002 4F 8 H 7 HZITMEFERL(EABEIT #he. ER)(SHK “15
FERL)” VAL HR4E 2016 4F 3 H 31 HASIT RSB M IR(E MRy, HEEILEE
HEWHIR AR T 2016 4 4 H 22 HIAUEE —FE4E A Value Partners Limited A3
fERE G BN R 2016 4F 3 H 31 HAITHIZFENIBIE L EERY), H 2016 4 4 22
HL, A O M T S8 B SO, NS FEIR S ) A R A = BUARES
—{F5%+E A\ Bank of Bermuda (Cayman) Limited S NBAEZIEAN . ZFENICENAE TR
25 (M HH) A B2 w] [R) I AR AR HE A7 WU BN JARE N

W HBAR BT F AR R, AHE GO SR I 9 o AT SISO SR BT B8 A 5 XU
PRI I WA S U5 =0 “ A NS G I MR 7R 7 21 1 sl “BEAh 5B XU ™ 56(7)
TP SRR RS BIAE -

AHE4 T T 2003 4 1 A 30 HIRE IS AR F AN RZ RS “HFHIERS” )L
A, JF 2016 4F 3 H 10 HIEFWIE R SHER M 2 &E, TRt e, -~
BRI S5 T, (BRI & B AT AN [/ T3 AT S AT A SO VR, AT
ARG DA BR B SR DA B ORE, EARKRAESE G EREHE, SiAFHLEST
AT AN T 48 0% 2 AT AT 2 1 PR 5 3

Pax

KGR EIE S MBS R A (P EER S NS TE N A T8 & 1 &
HANES . AFET 2019 4F 11 H 12 H&H EE I 2k V7 r[2019]2257 5 3CF M. (H
Hh I I 2 0P AR BE G (R, TF AN TR ] HOG AR J5 6 R 452 B A0 (R T 377 T S A HA S0 12 4
BUORIE, WA HBE T A G0 AU o

EILRAZFBINEHE R, REmIRA NN EAEIERA O TN, 2%
HLH, FEE QB N . FRERAG SR LRI NI N K E HAE IR
DRAIE B ARRR TT AR IR S5k o T4 3 AR AT AR P M 5 58 38 S 28 )45 FE 3R I 2%, SRR A5 4T
BLZINIE 32 2%

B RS BERERES U B SRR ) RIS T ARSI B . R, AREH
fity ORI B A B < e HL A Sy B R B DL

RESTRICTED - 2



AR B R R S A SR A TS U B (AR R ) B R
EMESY 2024 4F 12 H 20 HASK (FHELNESEIME) EREFBLAEGESEH
NBLFE N 58 E SR A A e TR S AMBIRET S, ARSI SR (EFEER
RTEERIP)ESFITRAFEERN, MURHTRE N, EERPHS5EA
RURHAPA—BHRATABEEHN T HHREE .

AN T8 Ul AR A, G AE AR 5 2 B O 1R A S B A L R AN Gk, HAS
A FHAEAE RS Py 3t DLAME AT R0 1 BOR SR B B AN I 2 ) )V B A AT A2 e I B

PRV BTN, A IR NRICMEREmepist, “&8” 2
TR N RN E iR AT EUX

ARV BIRE) “ 2 AN RIGE NI 5B RS A RS M, I3
He IO B S AR A N BT 28 B c U R A48 0 L A A AR B
HARHI . 5A B G EREICLHAR, ZRTEBEFUIAT SRS, WIbEsEIf
ARSI EZEEIL T R eE IR A M Lo 800k 4
ANGRA AL SRS IFE T AT AR ETE LA SGFAE M7
RIS A S IUE 1 2 e AR AR S B AT NI S S B A A 55 A
Wb BT PRASANTE 4 (1) R I RO BV B A A% SR N 2 1 R B 2R3040 R MO Fr
AN, BONZEERE M BUEE AL, T A AR R %5 S U SE 2 AT
N SERREA SRR G, AU IS5 “ X IR 55 R
WARAE S B 1 A SRFA N . AR ETER, AR RE S
F. FRRAFERMAREN “BRefBEFEN” RELXFEA.

BRAEAK TSR P A A E, AH T UL P BT B R T8 5 2 1 A 3 i 5 e AR
HA MRS X

AR TE B A5 A e 45 T 1) PAY L 505 RO AR SCAR I — 80, BB UK A AR TR 1 B
o 5 5 UL R ARG T T U 65 17 i BORMIE 2 — IR B .

= EBELNEERRHIVH

AEEWYE (FRLUEEEHEME) MXHE L (P EIER 2T A5 A ikt

RESTRICTED - 3



LN LR R R ) SR R R, Rl ] LR ST

1.

i R N ZEHER A R B R e R 2R AR IR AR SR &2 HE
Wl (BN EEME) , AEGEATFB LN GENMAITHE, M
MRFE AL (LN E HE) M€ A AR 6. BNt

SRR KIS E R T WOL. BEMATHHE, 4P ERE R S I A
NIPEER RAETE. RS G HAE R G54

(1) EEBVLMAIHHERIAT & (FRLINEEEEME) HBIUEH()I
LS

AFET 2002 4 8 H 7 HIKKTT S8 BA eI 2/ ko, H 2016 4
4 7 22 HiEARBREESREN O RTS8 BT R FE,. 2EBEEER.
HAh, AFE T T 2003 4 1 H 30 HIRFHBIE M S IAATEFBATHE,
WAL S .

(2) EEEHAFTE (FBRILAESEENE) 5IURH ()R ER

HI RS BERAIRAT T 1999 £ 5 A 10 HIKBEFEE TR
LR A, F 2007 4F 11 A 19 HEUEFEAE W S 0T0R 16 7 5 FREIE

eGP ANASE G AT A EEH, RS IR R T A E R e
Hu X IR o

BB BN TR AT B XA IS AE, Bl =R BB A 1)
HRALA

(3) IEEWHASE (FBIIAESERIE) VK5 (=) IER

ARFEGRHFTERIE, B2 NI FENE TR S (L) IR~ A,

RESTRICTED - 4



(4)

(5)

BT T 1974 £ 9 ] 27 HAEEBEM BOL, I sy &3 (ZIENFB)D
55 VI ERES 77 261000E, REBRARNEM SR CHCiEH) PUERHEC
HEMAETE AT, HOVRYE GEZRIATEE1) 5 V MR MBtAT 2 13 2K
MR B BT RITR AT B IR 55 ) M E TR S A BN, AT AT & i
(BARLEFE L B FE G D) (BURfRIAR « CRALEFESF D 7 Y E 3248
NIBEAE AT R, ASTE R 3L H AN 32 FE AT & A IE ML
SE o

HGRURTE (FHLAIESEEPUE) 58 IU 558 (1Y) 5 ) 225K

AR BRI, A
TR, HiE T AT G BesE IR 4T
R E " HAE BIAR A BAR (1A%
57 FRTANE A SRR

& CHALEIET D 26 7 & 8.

G WG AR T T0% P I E
&
GEVEH AIRRE], & CRALEFE D

QPR A R AL B 7 T RO A R P AT RS )
EHIEFHENRESS

AF4T 2002 48 A 7 HAOL, H 2016 4F 4 F 22 Hitg AL S 17 M
CHIF SR SEMETE. SHRBEEEEE, SIEM AT —4E.

BERHPF WA P AMZH, REGH B AMET 2 T AR,

AN Jk g BT (BIA D T AT B EN 700) T 3 X 4 82 e [l 4R
WIS UE TR S BCER IR A, AEIREST S U555 2.2 4% “ 5Bt H AR A
K7 AR T, AEEGEUIASKEZ T 200H 551 55 T E A
Yy, BIAREEGA AT 08 3 R BT 1A .

ANHE G 20V FULAE PA PR 5 RO o 2 e i B I LR AN i T 80%
P SRS G A PN P B RUARE 5 R R B I LU A B s 80%, ANJE
SR EE NI, BEARL SN &R 2 80%LL . fERE
RS H, ARG RATECE B2 THE DU S8 B 40 IR B B O 2k 1
B E AT B B = I3E I 80%. ITEUEHARERAN &R 5 H
SRS & N B 20 b, DU Oy sl S0 b ISR BC S A R Tt

RESTRICTED -5



AT “HPELSHE” ) Tl R A A AN . R E )
AR 78%, ATHEUEHA ULy 2UIE I G B A5 B AT SR R
EZ55, b B 55T R EHE FIWRAT IE e WU BN LI . AR
Zy F BRSO 1) R O RO T e S E0RS. 80% ) IR, X TG AR HE
T B B TR TS P A HASE B3 1 R O R, AR 2R AR e BN
H 2% e

(6) WIHAEARTE (R L SEHEME) 2 R MER

FEEHRGEHNCARERLIEGEHARA TR T ARESAEN
A ERRIEN, RoLEGEHEAMRAR T 2004 4 11 H 8 HEOL, &
FEIE 2 GIEM 47 (20041164 5) B #E B IS A TF SR UE TR 45 0T
HEEHTE, e (FHENESEEME) 38 T RIIE.

ARIESEANTE (FEIIAESEHEME) WM, BB EART R T
2 AL NR M BEEE LT T, B A PR 8 B IR o 2 e 5377 1) b A1) ik 1) il oot
80%, AR LA EE AN HE, AEARSEHNEAFEL
WG %A

Rl ASHE G K HABAE A & 0 B P B\ o 2 B 2 TH ) BURE PR o 5 7E Y
bR B 110 2 A T TEL A <o ) B 00 R Tk ) v TR 2 R B A I B A/
FANILAE B R AN B H At M8 U AR PO 05 B AN R B U, AN el 7
AT HE 52 A LR R 1) PR U RS

HRBIH = HE

KT AT G WA B 55 TG T P S U B2 4 79 “Bids” o

LA R 58 T SEA I e AR SR B e I 5 bl T o N b S A P R B ER
FAAEZESE, ]RGS BUE A IR B (AR S < 00 0T 5377 [0 AT 0 T2 7 M 8 B 10
Wlo [FIRF,  rbE O I B I P AR 5 A I N 5 A e 2 TR
RSB B AT BEAFAE 72 5

g3 b, e SRR N BT S DR B MRS 22 S 1T X AN 2k e F) 5877 [l 4 m] e A=

RESTRICTED - 6



(RISZA o AP R B8 3 % I DM B 1 DAL 0 6 M) ) i

IR B B E B R P EIESSBA KT 2015 45 12 A 18 Hitdh,
AT T N 5 A i R LA SR OB Sk 1 0 ) (W 4 [2015]125 ). 1+ 2018
12 H 17 HERE RATH) O T 48T Wb 5 B i 6 T A N T3 BLEL
HE ) (4Fi[2018]154 5). T 2019 4 12 H 4 HERE RATH (ST kEh
ITVHE S TRHENR SR T2 5C S B BB ML AN Pt 5 s BN O N Bt
FRIA Y (MEER A 2019 F58 93 5). MBS A E X B AR T 2023 4F
1 H 16 HRAM (OTELE 5L tA N AR B BRI A S ) (WBGT Bi%
MR 2023 4FEE 2 5)RL T 2023 4 8 H 21 HIEG KAT I (8T R SE 5L iF
W RIS EE T IA2C 5 LI B LA A b 5 s 2 4 BN KA N ITE BLECSR
) (WG Figa)m HEER S A 2023 425 23 5) 55 M DR 5513
(BTN ESBUECEE” ), MR F T T ARSI I LU BT

(1) FriEH
i EEENTE
X P AN N $5 5% 5 e 3 4 B\ S SRR L A BT RS LR =M TS
H 2015 4F 12 A 18 Hile % 2027 4 12 H 31 H ik, R N
T o X DA b Al 45 % 3 T e I 4 A S SR AR I S A AR IO B LE ZE 0 BT
2, TEANFIWRN B, ARIENEWA ML TS 8L
i HCEAS U AR
IRHE M EAAFE S BUEUR, WS AT il 3 4 AR RS 5
B BRSS9 M AR N 3% 2096 B RARFIAR G A\ T8 8. Xt
PR b A ML 5 8% B I R 4 HAA AT o B EUAS R R, TR NN B
B, IR A BT 1S
(2) HEfER

MR (e N R (AL ), S S ml il i 1Y, R b e85 A AT
oCH B T BTN AL N, BN R AE R A S MR T 2 — o ARFE (O

RESTRICTED - 7



THIE R B ARG B R HET A A 5 ) (HEG BLSsERa s 2026 F5
9 5) ke CRFIERLE AT G AR B BORAEHRF I A %) (MBS B
FEJRAT 2026 5 10 ), el ib(EREINE . AUETE. AEE
BT, A (FIE. BRI LS5 SR 7 i A P AT A W I ES L) N
WEEBAEBGEH, #k SRRy e R ik e T E R BGER, HH
T PAY b 5K A L 5 % 8 308 T i < T DA S S i P A < 0 B 49 L A ISR 1 T W
FAALRE -

s O T ERERATE AR LB BOREHEHETIN A S) » PANESE
il T At A L 55 R R LSO ON e PR B o %ok P b RS 35 % 3l 0 2 < LA SR
AT S BT I ZE MO, S 4% PN I AT B AT B SR 7 A WAL ol S 4 1
At o

AR BB RN S 2R E FIAFAE AN E M BT DT, ARREURAR
] BE- S B R AL T S G (L

(3) EMfeRt

XN B F IR B e A SRS AR W S AR G A, S IR A B E R
BRI RE AT

P L5 P2 4 AR S B ISCBUSRORE R P BE S B EOEABAT s L IAT A 2
HA B SR BE IR T Re KB T o B2 PR T I A A b 5 A s Sk < LA
RIS S HA B SHE AL, MR AR &N E, =8 RPN
HAR E AT IR FR S SRR ot i, T REAK L = 52 R S BUR N A T RERR ZOT 4R 40N
FARBLI . 5 N B HE B SR A R AR AR, BB 3 OGN LS5 7T g
w1 T EUR T HIAT IR L%

B B HE
ARSHENBERRZAZEN P RRARTIGN. P #HIREARTIG. P
SFMANRMX A P AEHIREANRTX . P 2SI, P &K

BT P RBUETCSAIAN P & HIREHETCIS (SR “P 2517 ). P 2N
RMF. PEEAIREARTZ. P 2R MRS P & AIRE AR T

RESTRICTED - 8



XS BN R MO IR 24T L eEl, P SRS e P A IR E 550k
BCASETTTH U AT B e, P BRI e P &R H IR E B 7o Bt oo
T IFREAT Rl Il FEHRIE P RS TR, P REHIRE SRITEH . P B
BICRANAN P AR IREHE T, A BT NS AT S 4 P 75 R S e B T I
ICJE AT B, AINLZR A B8 8 B AT AR, FEIRFIEOL T, WIbBEE
elml P 2R MR P EAIREARMIG . P REBRANR X IIA P &
JIRENR XS AN, ASE okt AN R T SO R0, et s el P
FMETRAP B HIRE XK ITIN P BRHETCRRIMN P & H IR EHE TR A,
AT R 3 ) A SR ST B TR B SO IRE BRI RIS, FEJEAT AN AR I e, A3
g3 RT LASE I CAFCA T APt (0 Y 3t A 5 G 8. AR SR B 1T S 8 2 1 DA Jm I A 24
IRAE L B X BUR O o

A G T ¥ A PRIV S XU, A7 SRV Bl AT RE 2 RS M ik < B8 7 AE AN [A) T f 2 )
SRR AT RS, T F 285 B BN AL T T f i &t

BERTABEBEENR S REEERF

(1) E&EHEAKAAIEAN
GBI ANZATRGLIE G E HA R A FE R T A G N B B A R 55
fnfE—AREN( “WHAREEN" ), IR 5 A HIAREE N T 2016 £F 9 H2EE 1 (F

BN (AR ).

P AR ER R — FAKHE A N RS AN R TE Y H W 5 R R 92
ENEER R RNV INE AT % ST R e e A e LN B gihE S o8 F/AT P

P AR TR I g A 3 < 1) A SR B LA 22—

WL AE AR IE S S E A RTE, AOV BRI ST AL T A
JFAH S AU A P BENIE N = AR TE M . AR rE B9 WibiE 2. 5W
WA BN S B BT EBOE BB S HANE S P ERE R AR
AEWE R L EAEERES . NI B A R IR R Ss  ME S A e o R
Tl o

RESTRICTED -9



P HACER N R] 1 D 4 Y BB 8 A R 3R 3 & B A LA RN ) 2 & 0y 44
XFFHN, A GTE FAAL SR N IRSS . WHARE N4 SR A
), AEEREEEMHEIL T WHAEAL T, W5 ME i A
N AT AR IR S 2k S8 SO L IR 2 e A LR AT NIRRT 3C
%o

PR B B AR BA ST B E AR T

MRAE AR L e B G BT R, 17 P R & AR TE AR
AN (IR IE ) BT A

i, BATEERSTHEN P B S LSS, AR PRI 4 & U B
BN, HARSREE DT RSN S S i 7rE
RAFEAREE I 205, AFRE P AN B AT ACER PO IACEENL
TR

=H

.
~ 9

i, AREEEEI S HE N LE, AT G AR B R T &
b 55 TR AR BV A R DL DA S 4 BN B B R FL At T T 1 L
HEAT BB RS, RS B LA 0 B S A 5 M 55 B LBk AT T VAL
ISR DA WU A AR A& B B L 1) s 2947 D, S
HEIEE BN, LIPS BT T, s B AL RIS 20 1B
RIS LAT N, B IR A B M

iv. BAATEHERITTELRE, SREEHAN. TEEBEAN. NbHEIIHEIT
[l IPBEAKE G (BT 52 i IR A NEXS H G 1 AT 4 85 PO 0 4 4 AR %
e AN AR 22 2 PR DT AE s

v. BATEERILTELSE, SN ENG. ReEEEN TEEE AN
BRI S B L S Bt AR, SO r 3 8 B NAR S A M LA
W55 G, B AR AT BUE BN AR 55 7 B 45

vio MRIERENEM FE WA AR TEUI A A DURACER B

W AR GEEANNER, ZEESEHENRMNEENENE, &
I3 I P A QRN WAt o B A T < P L PR S S 2 5 I 2 2 AT

RESTRICTED - 10



(2)

®3)

HA TS S

vil. MRIEIE GV A A T8 Ul I 5 BAR RIS T ER I A AT 3K,
5 N BB H AT IS R A . I L B A

vili. EREGEEANACS N, MRIEREE A IUE AU e & B A
HH IR 4 A8 % T 3 5 A1 e

ix. ARYEACEL PSS P ) 5 B AT B A A A 5 LA 0 B AR,
B A Bt B A

X, GPNHBBEIN, EARER S XA AL —, RIEELTRY. &
UL A5 KA KM T8 U B AR A M 5 8 5 AT ik < AR ABUR

Xi. VERIERRE BARER ML) e I HARER 5

AREE N B E R P

AR B e I T A i ACEE N K/ mlad it Py st AR N 22 3 < 3N R RS A 1 B
P AN 5 2 A BN B[R BT 10 R At LA e 5 M 55 B (0 B B L
(LA &FF “ NS 7 VTEN AT S . BAR b B L5 B %
LS HEHVE WA GRS S MBI~ . ST B A AR W]
NI 2 B B N A LA, I LATR.

P B A5 ATLAL) LR A 3 g U B P TR 2 B S LA, e U -3 I AR A5 AL
R E TR T A A AR LA, (AN 78 U B 590 K oo B B B LAA) (R 0
AARER, DAFN R U HE.

P b 5 B 2 2 7 P LA ER N DL R b3 oA i B ATLAS) 70 B B L 55 B
S v it A S A ER N B 9 3t 4 B LA B2 3L F FL At O QAR A I & N S B B 1Y)
A2 5y H (€ SO 30) 7p B S i FR g S e, FRIFALZ 5K, Bl
A S A2 AT 7 B D0 R D ] A i < () 0 < A B B S Sl AR 1 L

RS NI B I R

RESTRICTED - 11



(4)

AR T <5 (10 A LR B X BN AT B A T R R s T AR B T i B R

daEN S FEN S A BB AL, (HIE B 55 6.6 1Y “ Xk

SRR NIFRA] " BE A G AN LERSN, AERR AL O

i REANLCE U EFERY), EEGEENEZHIERSN: 5

i. AT 18 ZLAUF At 8L

il AT NN 3 < A0 Je i S A A =] 92 A X UL o ik A
MoE, HESEIANVNTERLEREI N Al (e T RAR SR B AN Z7K
SERMETAFIRZ ;B

iv. GBI LR LT AT A8 S BUAR L 7 A BUR 2 JRA A 2
A R 52 A T B 55 DR B ] HoAt < R R AR AT N 25 B

V. FEEE B U FZE A A SR AL

R

R A 5 55 2 R A B A B 5

AN B AT DA 3 B0 11 Y 3t 150 B FR O«

i P RBARMZE

i. PEHAIKRBANRTIN

jii. P 2R R M)

iv. PAEAIRE AR X5

v. P 2RI

vi. P& AIRE XTI

vii. P 2R IuRT

RESTRICTED - 12



()

(6)

viii. P & IR E T I

ARSI AR E I SOV AR 26 A A AT 52 T, AEJBAT IR 2 5 41
TR OULE A A 65 DA E B A S A B 0 A A R BAREH & 2 HEES, 1B S
) 2 < HE N B AR N 2

gt P ZRANRMX RS P &EIRENR MRS, b2
FE PR A, 4 (1 B Al B2 T (RISE 70) 5 N R Z [T s 5, I &% )
A5y IRASE SR B A, SR DAARSE S X3 Ak 6% o (R SE 7o) v (R 47 40
FRIMAH IR A BB [ o Jk g BN A S AR I e O itk B2 T (RID 5% Je) S/
ASHe AR N BTV X430 5% 1 FL A B okt i [B) BT o KR 32 5 (A R AS R
SBRF PR P E2ARANR MRS P & IRE N R X 3 51
FAFES, B, P RBRARMX IS P& IRE N R TS0 4
PEE ARG T AR RS A . P RBRIAR MR P & IRE AR
FRN =, BeEEAAZHATIE MR .

I IBE R T B

ANHe R EAR BB A R A F T 5L, 7050 DA R -t B ik
ITHIAFIEE . P BARARMIEG. PEAIREARTEL. P ZHRART
XHBZAA P A HIRENR XA it oy AR M. P R#RET
oA P& IRESETTRAM N LTI, P RBEICIGNM P &
IREIETION TN BT O TT. HEBAN R U B # i =, b
B N2 AN BT HR I 3150 Tk [ 47 AR 31 o AR 5 < AN B T S AR D [
A LASETCAE T B BRI 5 A e B8 3 I =4 5647 S BT i 14
SRTCETCIH LLSETT/ M ST B B0, JBE (B 43 S e AR 3 45 LA SR T s
TEHL SO BRI o AH BT T e 40 22 HE DA S I AT R 92 0 B X BOR
Mtk

L T[] 4 i) 9

ANHe g F AT R NS B BT P S S AU R B L T8 e B AN e
S G E T

RESTRICTED - 13



(7)

HI B AT A NI B 1 HR W 2 R 2.5%
(ATHIAOT I E 7 | AR RRAE N A IR R R, s AN 5%

tt)

Bz ] 5% g

(BB R 1 20 | ANk R BEAE N B R IRE (] 3% R 1K), fe i AVER I 5%
tt)

et HANEH]

(A RFAIE G P ZRRANR MR P /]
IREANRMZA. P RZRBRAR TG P &AIKR
BRI PRI, PEEHIRESR
JeRA P RBHETCA K P & A IRE#E TIN5 A
i < FLA I T P 5 < AT B A < BE N B ) LAl
AR AR IE 2 VW O SR AE PN L 5 0 7 s LA
AR S  BZ AT e H0)

PN BT SV 1) P9 3t B TR v L A Y 9

FEIE ST R SRVE NI (B 03 S AL U A HE TS, A% gn]
£ L3R 9% 3 B P RN DR B R, B SCE TR SR AT A 75

WIS LA B 8 BN Se ], AT DLE A € T J 2 e (e A T 31
XA e 45 B SEAT 2 LA

RIS NHHERIZZ 2 H

ARG NIHERZZ H( “SCHH 7 ) 2R W S 252 Jp B A b
BE I, R R AL S H ], BN IR A S (¢ BRSSP
ARYINEZR A 5 e ( “TRASHR” Y(E IR PRI S i ) R 8O 5 1) A i
A2 5 J11H] o

LS, Zr 58 5 WA IE] 2 4 B AT — B A 5 R SR N H 6 2 &A1 H R
A TR (B SN [8]) T A s 4 R A 1e) . F A H B T A el
Lol e 3k 4 BN ) S FT NI 1) 2k &y U AT N i 5 B SRS T
AR AN R E AR H T

RESTRICTED - 14



(8)

BB E N HIEBRATT 1T — Aok S5 H 7, EAEHE: ()2 A
WIH s (i) & KRS 2808 S BERBE DL S B HRAT T 118 ML 1) 45 4
HT, BRARESEEANLZIEAFR TR BTHRE, MERIE.

HARS WA U A5 3.2 795 “AZ 5 )7 doet “ElH” #5E o

s ALV NS CAEIRSELE P W

PR JBE[|] (R 52 5 I ]

P A3 B PR AN A2 S A FR U AR IR 1) i1 Py b 6 LA R
W TS RIS 4 o AL G 7 PN A A5 R BREAS 52 2 H RGPS AL I TR
15:00(Ab 5T i [a]) Bl £ 5k /8 BN A AT [ N A QEE N B0 A A 5 LA
FITBER At 1] . AEARAZ 55 H B85S 5 H 0BG AL I T8] 5 52 52 ) H O
W2 o] A A LN T — A2 5 H R B HIR

PN AR 5% T A S LA F A R . IRERIAS S G o % NS AR EEHL
T REAT AN AR A2 5 T8, BRI RSO B R B/ B 2 45 550 58 il i
(8] AL B L[] A B LR B A SR8 o TR

WA BRI A E U R RS, BN 24T
N2 @ B RN ML 3t B B AT DL AT 9 3R 2 & B LA 3% )
Pt AN BCHAB LR Y B N S48 SR FEXTAR Nt BB o
54 A N BT I 55 L a2 A B A ] 2 HE L AT T A
REH, LURARTA]HE 7 AR i) A i R AN 1157

EBENREELAENT I HE (S KB . R Bt
F R HERAEL, BIESIRA TR BB EEAEEE, g
R 2 3% P e P LB B 3 AR 4

FH DA A A0 [ A7

ARSI B AE AR R B B T R B ERHZ LT s AT

RESTRICTED - 15



&l BHAMT XKEE H KRG
P 2R M AR 10 76
P & HIRE AR5 AR 10 76
P RN R Mt AR 10 76
P 5 H IR 2N B T i ) AR 10 76
P RHE TR 10 2£7¢
P & HIRE3EuI5 10 G
P AR T 10 7T
P H IR 2 u 3 10 #70

KAEE H G, ARG TR S H IR S AR 2 e U H A
(AN EL AT AR F 9 Bl ) RIORE [ 477 2 D9 1222531 43 80T A 9 52 5 H BT 52 114
AR . AR AT SO E A B AT REAISZBR T B T 5 1 T B L
RSN, SR 2R ST A5 5 3.10 15 “ S e ik B
PLHIEESEN)” -

S BB RS A A 5% S 0OV B LA 62
BIERAT 0L S VAR H - §SEFTARI G 0 DL 4 T\ 07 2
T NECRUR IR, LT R R A R M1 7

1 5 R S

P 58 8 2 0P U AR A 0 7 2 i
RURTL, FRFT N R A0 i KU A A G0 28 AHE Gt
.

F D 3 ) U 55

i < (1 FR ) < R FR W B FE R 15 R R <, L

HIE G AT = FRIG g8l (FR W RIS 2 & AU E x (1+ H 2R %R))
HIR ] = HRIEEE H e A0FE x BRI AT x HIE 3%

RESTRICTED - 16



Vi,

FH W B FH S DY 4 PR B 2 /NS 2 47

Bl HEAHFR T ERENRTD 5 AR EGH) P RBANR T,
i P RN I 850 B F i H 2 S A E o8 N IR 12,1515 I,
V)R A5 2] (1) FR 4 BTURN 20 S A ) A e B P G0

HIE 345 = 50,000 / (12.1515 x (1+2.5%)) = 4,014.35 4

HE 3% = 12.1515 x 4,014.35 x 2.5% = 1,219.51 7t

B ] < ) U 5

S ] < 0 PASE By BB < BUAHELN SR MEEAT UF B, RIS EE R DU N
R =N E AL, TR AR

LR e = Wl > JBE[m] R H A e i B E

A 0 = T2 0] B4

Bl FEAMIERERRIAIE S P BRI 1 Jify, ERERER
0%, BB B HE i H 3L S s E 2 AR 12.1515 jo, A4S 3]
FA ¥4 T2 (] 4 Ay -

JEE[A] 24540 = 10,000 x 12.1515 = 121,515.00 7

Al 445 = 121,515.00 7t

FAO 0k [ ER T AR A S T S AT

PN 3t f3E % I T PAY B 5 LR 9 AT 5% SO H Ak I e e e g T 1)

1o

AR <5 PR R RE [ S0 BB PR W AR e [l FR) SR o AR s DASE

RESTRICTED - 17



Gy F IR A 5 I8 18] 45 AR RiT A 3t 4 B LA 5 FEA 2880 HR U R JBE [ RS ) 25 K
PEN IR G H (T H), FEIEWTET, AREEGHNHEILE
AU (R A 45 5 B s AN AN N 2o B (0 R 2 8 BN L 1) A 3t
FAt LS EA)E T+1 H N2 5 A RBAEREAT A, st
HAlT T+2 HEEZH) DA SN IE 7 30 B R AR O .
{9 R BB A R A8 By H Bt < BN AT e 2 LI 155 € R TP PN
WSEE o D FR R IR REAE HIT IR S PR A SO, kg BN PTG R 2 15
B HE R

2T ] R (R R E 20 i, T R AR N 2 A AR O R SO B R
B [E R TURE 3 W 15 00 T T+10 H Py A [] 21 P 4% 5% 2 RO ARAT S5 R IIK
o T [ T M PAY SR 5 LAY I P 81 A e 15 % RO ERAT 45 SR 7 2 T
RIAT 7 A K ERAT B P AT RE i P9 P 58 3 7R, LA DA SR 5 LA P AL
WoyHE. T+n Hdn A5 H.

FH AR E [ 3 4 S A D5 2R SR ERAT e I K P9 3t 4 B LRI L RT B8
o BRIELZ A1, S Ui P BT AE 1 AR S A 7 AN IE AT 3t 3B
ERERRA, BRAFAIEEIINRT, AR A A G, B EA
F 32 VLS 7 A A B S 52 T AR

vii. FHIGIRRA . B m] PR K B AR AT 43 B BIR 1)

BRSNS NE)INE, HAEeEEA MRS X
FFA N2 T RLE AR T 7 Y AR B 1 P S0 10 S5 I HH ) < 0T e (R [l
(B RS RS R ERIE Sy SE P NCIRC S AR EE IR AEONS S ol iR IRl
ZBATESE R P ISRIAUE B o 4 SCRFAT N R TH [ S (I H I 4
W B BE [P0 % A (I A 0

MM BE TS, AREN P R R EHT. AR E 2K
3T FH 08 20 DB ] ) i IR A 0 5K ey Py 3t AN B A St B LA L L
P A% % 2 L[] P AR N B Py b4 5 LA BEAT A 1A

viii. B 15 HY

RESTRICTED - 18



X.

AT FURE—HEBUIN, G LN B 1 M V8 0o e

(@) ARG RKAEFESUIAEE 3.8 17 “BHFMiE B E” 1T

(b) HITFVIRRE I o H S MG £, ReEEALZE
FIEARIE SR BTN S 2, UL S G B E A TS OL T
A RE R A T B BB 1 R R R

(€) AHE RIS T MBLT 2 s N\RMEEEE TR M, SHEAH
OB A UASE o i < B 087 (0 LU A B GBS 80%5% 5 AR 3t A
R (RIS EHEME) BUERTEM &I BN, ARk e
KBNS, BEEARe NS EFBRINE SR,

(d) AREEGAE A A H B UL 1] 7800, AKL 5 R 1R 1252 Py sthf%
B 1K) H U R

(€) ANH: < K FAAE Py i 65 1) 7 T L\ <l 52 8] e i ) A0 2 PR A
A FE PN I A P 4 A i LA < ) B B UL T B o [ M 2 A/
BT HEIE 2 A0 B S AR B JRy AN e H At M B LA R e A 0 5
BCE AN B RURE, AIE Bl O T B 4 S N LB B 38 1 R g R

-l/ﬁo

{5 8 el

R T AL —WHBUNT M e 0N T 407 3 A ML 25 O ] o

(@) AFEGARAEFES VWIS 3.8 17 “HIF0E T E” FrilE s
s

(b) I EAUEE (Bl ZESRIN,  AREE G n] e 2 A5 P A B8 R IBE (AT
BRI

B [a]

RESTRICTED - 19



Xi.

NS BT A NI 2, B8 BN A #is A N BUE
AT A2 Sy I V2 0] 18 2 < 3 00 A BIR 1610 0 3225 B AR 38 < i B8 79
(K] 10% 12 55 PR il 45 42 EE )3 FH 3 AR H 0B ] B (1 AT 2 et B
No FENHIAHVERNE R Fo VF B B0 45 LA A AT AT B L T
A ) AR 2 1 1 258 < 00 1) D [ FR R MUSE 221 — A2 5 H AR B (1R 2 2R
WENTHE PR FE A 8 T2 S At AR S G 5 B0 1HE Y 10%, 2503k —
A MSE AL PE),  AE NG5 S H TS F B8 [m] PR A5 AR A T R FR 33 B
RS RAEARTIRZHE, ATt g ic 4 SR e A AR
FRIBA ST RE STRFAE it BT IR IUE [l R A1) 15 TS, PN 3t 350 52 1) e [l
TR BN, RERI RIS B AR R B ZE, AN SCRFINEAL B

(GRIEES

AT S HNIBTTE FIER) P BERARTERA. P FAIREANRTE
Al P RZBMARTXHEA . PAEFIRENRTXFE. P RIAKTT
Fol. P EEHIRESRITERA . P BREITRA L P & IR BH TR S
AT S PR FLA SR Tl ) <A B T I AN e . ARk - R IR B
HIEN P RRAARMIGN . P EEFIREARTIGN. P RRAR MR
FH. PRHIREANRTX MG, P BEFE L. PHHIREET
el P RTINS P& H IR B u I 5 R e B E B A
L3R [ IE 2 VR I SR AEAE PN A 65 A0 7 s LA < O A ) 28 1) 2
SR NA], DU IR AT Fe 4 o

e EEANMMEIFRNRBEN LR, W GTE A A A
St A I P RRARMIGN. P FHIRENRTI.
P 2N M) P & HIRE N R XS ). P RERSE o)
P & HIREELTTIN . P REETCI K P & AIRE R TR 5 A &
IO VR AE N A B 1) FAR S0 B ey el E N E E 3
UE 2 VE W IR R AELE A 3 48 B 1) 7 T TN IR A SR i 3 i B ) i
et

AT T A IR B 1 e SR L TR Ll 55 1), e P 2 < EE N B
NHBAREE N A

RESTRICTED - 20



(9)

Xii. € HH B Bt

AT G T 10 E W A TS5 o bR R 2 T A M A LA 4R L
5 H VARSI [ 52 F ) <5 00 ) R B0 5 AL B0 55 WIS o PR EREBE 3 W RS
IR W E AR BEL S5 BRI JE , P HbAE S HLAM R AE R I 20 5 $15 H oA A
MR B B0 58 AT AR 24 3 R o A ] S R < A S AN T A AR
BN B AU BE D LR AE AR G 22 55 rP T RILE (10 5 K FR D < 0

P b 5 T A A I B LA PR M R e R 3k 1 A 7 0 S A R
b5 R o

Xiii. FHAdFL

ANT G I EH O L B2 [ L AR RN 25 I i 4556 3 47 “ It )
IR L E]

B Bl 2

PR D95t 8 PN RFE I AL A A L A TS F S5 AR, AR
P2k S BN, ROvrBE N e & 22k, 5 A s B LA S AT S B
NHI B HAE R H I AR AR E RS NS
B HN L ATEBUE BN 2R e B 4 5 5 e s ORI B MU AR

A SRAT I h E 45 TA RGITH BRI, AL mntEu T

T H(H1E H)15:00 i sz ik 448 AT A s AQRE N B0 A 38 B LR BT
VALY (], A TR 38 1] A B 5 ML A2 R 182 [ P35

T H 19:30 #i, PWHEHENIRIRTTHEFEACH T H H/ 82 [B] s A v e
RIZEEFELEHE TA R5¢.

T H 20:00 2, PELEFEED TA RGO AMAEIN T HHBiEE5dE

Ja, MPEEREATRS AR A, TR N E T H HEEE iR AU, it
N PEEFREE B RIS B S8 a0 s, KOs B TEEH

RESTRICTED - 21



(10)

(11)

N o 45 SRR [ Y A N R IR N 505 (1 B e O Bt AT U
N T H g EEE 5, RN A IR [ A S 2 B 45

T+1 H(EIEH UL ), ATBUE B B\ S B kA 5k 0k & rp [ 45
TA R4, o E S HEAREATEUE BN BB S X A P B 1 R A 4
FH W) 5% P 0 [0y B0 < BEAT W40 3 JEEAR R, o W A3 e ) TE AT L 7
TCACEE, JERE A BB 2R K Bl . 2 H il EIREE . o 20K
FOR K N T BEUA o o [ 45 580 ]I 1) Y AR N R IE N AR B 3 58 5
B S IREE . B SR .

T+2 HEEIEWEOT), AT v 8 &y &0 2 HE R AT O

HEEHN ATEEEN. AMARECRERIULE ., &2, & B IR
BRI ERATE . R, R TREEHN. SUTBEEA. 5
WHBAREEN . BB C A AL . B A LA . BN s ot B B id
e AR R F RN, BN N BRI, I8 ST AN & H A
N BE

S 8 B NAE TP [ 50 Y BATIE SR B0 0 < B B BUAR IO R ML ARAT N AR S T
SLA SRR B HIIK ™ o PY AR N AE A [ 55 A A R L ARAT T S A i <
AR

19 FRUW S UEE LR D0 R AEAT SR AC 5y H Bk 7 BN T e U 155 R 5 1Y
JARR R o Gn R BT S R RELE AR PR Wi R, 2k BN TG R e 2

T 1% R T HE

IS [E R T B [ B 22N i, IO AT T+10 H A ST [ 3 s
RHMBATEEIK S . Ton B n HAZ S H.

PR B [ (1 Z2 4 A 2

i B AORIEIR XU Ab B

RESTRICTED - 22



B EAE . MIKEHE . 225 RIEEEE . 5 RIS TEIA SR X5
HABIRIARE . 28 5 MR B SOBIE R Y, B SRy AR A R 5T

i, Bz AL

(@)

(b)

(©)

ZE R AL TR i N

- ZERRAC PRI A AR A ) B DU R,

- HTERAHREE . EeEHb S FE G R R RS E
BSUENIEAS 5

- EHEBMNERAAENIE, PIZEERE AR H L,

ZERH I BEAT — S A TR R A

3 iiHE A 2 H AL PR

FL B N AT DLAE o [ 45 SR A AR N A = i A 0L T HR I IR
AR, T 25 SRR 6 BN R IS Ok S . e
imiElr, PESE DR AME S ORRSTEEE, AeE
BN AN T BATERR A S A BN REAT 122, E 4
AR BE TV Y & e BT IZ 1B

B A T W Bl = A AL B
HeEHANBITBE N RS 0 e R A BT, TESS
HBLZERE R, o [ A 55T [ i < N BT U BN HR S TR U
AL A oy R RO, BT R A e BN BT U BN R 1
12 52 5y FE HdiE
HGEMANSITEUE BN RS RS S A n, S5 5 R B2
1, FEREGEHASITBEEANRGF RV, EeEH

RESTRICTED - 23



(d)

(e)

(f)

N BT BUE BN R B v [ 45 55 31057 A P R AR 5 58 5 R 2R
oo WS EHEANBATEEEANRGIEETALE, Ml A%
BN S RIS R I A E . ARG R, R AT
WU BN I W 8y v R 5 SR B 2 7 2 PR A B B8 < 22 0

3 2 T PR K 22 e AL FE

ATBUE FNAEROE 2 H B g3 S A SCIF R, AT 1] v [ 25 55 R i
o SR R 1) 2k 5 B T A Bt i o e A 5 1 T (0R)
i) o ] 95 B8 3K I ) ik <52 5 TR B

TBUE ENAEROE H H IS S BN SR, R BT A e £ iR
(1, LRI AR T E S5 5L AT BUE B N s ACEE N A mT B
BEAT ZHRALEE . fEPESE RGBS, ITBUEE AN
£ P E S5 HE I ml A, 38 I EE A% e 5 VD7 (A ) B0 1A R
GEIEL R IE A Ty W TR EHE

I A T A B dlE 2= AL B

ATEUE N A2 5 B LR IR A, AT BUE BN K i i
N2k 8 BN AN A S AQEE A I K A% o [ 45 550 S A S P S B B LA
AR 1 R DLEL RSO AL B e rb [ 25 55 Kk 50 A s e
WU T LB SO AL B 1Y), AT TR BN BLAE o [ 45 550
SE I R, B A [ 45 R AOR S B A . EUEIE T,
Hh ] 25 AN RE SR EEAT AR OG BT i S AR RN, b b AR I B 22
T YA B AT A2 [ 45 55 2 G Ah 5 40 5% N s A A5 LR BEAT B8
e RIKALEE

A v [ 435 58 R S A A B AL AG) A DA TGV BRI AT Ak B A0 1
WIBAREE N B B BN B AT 5 MRS 505 R AL EE

I 2 5 Il dle 2= AL

o [ 95 ST [ P A QRN R 3R EE T A0 I X B 52 ) (el B

RESTRICTED - 24



5.

8.

P ARER N BEHC 15 v [ 205 5 B P Wi ik 2 5 IRl R s

WIBR B A NS T RHE AR SBRER ZH

VERAKNFE UL A F R /NHR Iy “ R B AR S BRE R KN~ 25 2 i “ Pyt
Bt il 4 SCRFAT MT AR SBURI R 5 207 BIRLE -

e S AT AT 38 55 ) VB ] ) 2% A2 BREA 8

PEWAKNTE UL 28 HE0 o 0 LIBT3 A ORI (5 B 55 5 Rl ol bk
[ B LA B AIRE -

WHNK PRI EIIER(FATCA)

BT REMBOR S EBEZITHA R (EINKPBCEIEER) ( “FATCA” )ik
A 2 BEBUN ML, A AFEERYE FATCA U AR B4 TR, AR G AE 5
JRH RE B NI e AR AT R BE S 1 AR BT 75 BORLIE R8P Ja, PTli%dk
SERFA NRBUEERATE), B AL GPRIZ BN 532 Mk . I
W55 2.5 1 “MBEIRE” N UMK AIBLHE R o AR N .

YA AN R & B85 77 DU AR I - e A A B s 5 AR &R ) FATCA
TR, U S U LR B 5S35 A A 32 < A A3 0T x4 53 i W A5 R0
] FATCA FHISEEANLRAT I, FFARNC I 1 RS ML &
B LSS o U B LR (B A HAREE N )R AR AT i& ] T FATCA BUE I T
IR 0 A (s )RR 8O 55 I 2K

P R, NIEAT BB FATCA FI5E 55, WHBHR S ROA T &N,
Py BT AN N BERTRE N FATCA H BRI . b I . 4
EHN. AREESTRMA. B, RE. L. LEMOP AT 0T
e RN AR . b B AL L SRS I AR/ B A R SR AR
DA F3k FARRERS JEAT FATCA 55

R

RESTRICTED - 25



10.

WRYE A IR BHE L DL AR M 2 U ARG e, Ak, ZIEAN, ReFEH
A ATBUEEN . REAN B8y, BN BB AR 7o F Bk
In ) (BRAG BL T 5E )3 ZER NS B 4y S Bt GoRiFEATIZ A . 29BN BB EAL AT
BUEBN . RE N el HAREAN. BB AT, T2 " s = (1
oL E) A LSRG AT REAL 5y, I HARIEE S M HE A& U
55 6.8 11 “ RPEERIEM” .

AR SAE NI RO AR, RS o ENA R A EOR T R R e R LA . AR
PN IR B B 32 YA R & BN IR AEHAT 2 7 SR S Bk
A G CFARAT « SR T SRl B S5 S Bk AR, AN & P 5 7 S R
S0 GORE R G il S R A7 FTBEAE i it AR 2 7 IR S5 20 ) 70 25 S e ek A I
W1 7r TAF A E

BB B KB HISRIE

PEWAK TSI BB LA X AR B AR ST 5 3 R AW EINEER
HIRLE -

P RENRIBRR TR

NI AZEASS BT

AR KoL E PR A

(EE KiEEH AKX (LRSS XD Bk 3678 5 EXKNE Gl

KIE) 16 /= 02 #1553 5 J51A]

IRtk KAV X 70 59 5 KA EPREH A Z 0 A 16 2

EAEN: IR
BRAN: w0k

HR A HE: 400-986-8888

RESTRICTED - 26



It

X i < http://www.thfund.com.cn

11, XTABBEBEERREERY . BRATE. BEMNE B SEE AR RS2
FARF AR B

FGEHNEFEY, R (FLAEESEENE) ME, RIEEE R, #
TRARHE e A IR BB SRAG T X Ay, AR E B RS B HBOMATAE
EYsSi il

BFHIINE S XK RS

ERESEABTBLNES, FEEHRERK. HEENRTEALEHTER, 20
U5 2.6 47 R Frid KUz, BRIZAh, A I B8 3 B Rl S A
N RTIR AL X T R B A REIR RS DL AT KA A N & LA e it
B R AT XU o

1. BEAMRERE
AT G 2 BT (BN D T AR FE G 517 4B 70%) TS 3 X P4 852 s el 4 1) 5 55
UETR SR IR A o TR P B8 8 T S 1 AR i < i 0l A PRV M 0 B <
AT 5 A BB AR 1R B35 A 3 737 LA He At =] 8 XA e R, BRIk
TAMITEEI S, WA G I 5 /M35 KU
(1) TR
AN B 2 B TR T B WA TS TR/l BB MEEEE. Pk
e BlE IEER LN 25 B8 DAt IS/ KU 45 2 MR R 152
Wi, _F 3 BT ZR AR s AN AR A R R 2 1 5 <5 B8 7 T Wi T A XS o LRk, B4
DB A S T e sh PR T R - A IESR 1173, A7 AL — € I T 37 KU«
(2)  BUFE RS
AT A i T B R LA B AR B AN [R] 2 U BURF 7T e e 0 I B
Berh v ST T R EBCR BT E ], b ST iR al Mk i .

RESTRICTED - 27



®3)

(4)

(5)

(6)

BUA RS

HBGA RHBARM IR T B3 G55 BEEL AL, RSB
KBl M2 AN Tk G P BT W o i I ELRRBRIB R A5 . AL, g rdk
BT I R] B AN RO S5 i 5 0, A BEA AN )L X 28w ATk 1
[ A 4 DA S AE WAL i BB LS8, DT o 256 < A s DA i < B 7t SRAN A 52

P E AN

1T 541 TSR A R A AT BAS B, W] e 3 Bk IR S S R AT 32 3
PR 5 R ANRE IR AT, AT (6 4522 < B T Wi 13 2K (KT PT

e G (AL 55 XU

P T B4 0 22105 T T AR 5 AT 4 — S 2 7, BAM T TR
RIS I PG VARSI B MBS, AT
SAIE SRR SR JESh, BIANTI I BICILE T AR, 2R
B BATIEI A AT, AT FEOEGAE AT G B 5, (2%
H 52 F 3R T 0SB

ANTR] T A BB s D DXL
ARTE G ANTR] T PN A PR B A 1) LA g AR R R SRR S (REIT)
A8 B (B AT N BIVFGAR TR PO BUR TP R I i 55T . A SR A%
B3 T 1) (B0 35 AT A AL A5 F AR A AT ] T R R < 2 ) AT A HLA B 5 450 7%
RIS BAL) o E A BOERE B (CAAP) BLUIRL, faHiu e 58 Ml 5
br iz 55 e AT AR TR

IR BEBAR B AT 8BS PR 1 3 2R EHAR T

() BeEENRAZ TARG R G5 TER 30%5% 5 T HA
5 (B RAT N)BIVFLAR T B2 JO0 R IR VR 1 5 55 5%

RESTRICTED - 28



(i) AFESEfTH— CAAP KAT ANKATH CAAP M BIAR L T AR S

BTG B FE 10%.

(i) ASFE 4 AT A= T 4 g 1 5t e AT 3k L 8 P 1 ) 50%

REH LR SRR, AL G ANE T A BEBAR TSR0 B LR XU -

J MR R AE FE R 4 (REIT)

REIT (IO S A5 )RR G5~ i EAR S i, JF T RE @ Ak &
R SZ AL B RFAT B L R AH O KU o

P M= $ GRS Rkt s, LRI RERZ I REIT BRI HPIRGL. FEBRE
FEIgy JEES R B i T s AR 1 DL R AR sl B L B L 5
SR B AR DL fE

KHEH REIT [REHRAT-E A 5 = & I E . REIT ¥
RONECRL P B LI G . i KA, REIT W REAEAT 1 HAUR] I8
FIFEIR, F Al REIA T 5 A2 31k

1T B G SR IR VP 51 55 IE S

REFCBE T A B (B R AT N) AR IRV BPPIAR T BEB S 1)
AR SRR o SO ALE RIRIEA BT, B8 T HA B (B RAT
N)ARFRPP AR T BT O HIIEFR A AR B (B R AT N) P
BRG] UL A B v {5 XU, & SR i 2wl et ORIV
BAR PRGOS — MR R VR 0 55 SR S I B vy BT Wi 6 24
7, ARFRVPRBCBUR VTS 58 55 UE 700 S B MU, TR 5 32 31— i
2GR UL A RIS AIRARE) . RAT NERIAT A2 3h KR AT N
BURBLHIAZ B 520, B LA R BN IR . ISR TR Al R I
e, RIASE G AR AT REBON BB BBAk, RIRPPHEBURIF L6155
UETF AT 37— SRS B B PROIE SR B T 3703 R, DR LA i < N0 228 T B
SR T AR TR A BB RE ST, W RESZBIAAIR G MR EF
RN R D IR R, AT n] REROHE Y B % 5 55 IE S, B

RESTRICTED - 29



AT G VB SE 0 55 IR TR IR A% AT REAR T S5 01 55 R 57 i SRS [
o WNZEEMT S IE TR AR AR T A S G PR s S BRI ks th A, IASE

. i
SR STk

BAR PP ORIV 53 55 UE T I ELVR 32 BB B E BRI 4t
T OUE LA BRI, S T4 0% 3 (5 FH o (R e 8 3 i AR o A
HIEE, ALOZAE BRI S BRIV 051 55 IE 5 (R 20 RS, eIk
PREBR SR PP A 153 55 UE 57 10 71 B 7T e AR B8R B3 0| 152 55 AE 5 T Bk O
%o B, ARFEGRTTHUHME T REZ BRI, 5 B AT A
ELE DN

L, FRE]. Sr S B o A Rk AT A TR

() SR ATAETRK R

AT gl B AT TR T AT SRR . AR AT
REH X oh B B e AT AE TR . effrE T AR B, Jf
AR FLRAT NBE IR SR AR FTIR . Rl A TR IR 113,
LB B8 T AT AR TR AT RER BRI Ik - i A2 JBE Bl HR 3, A
SR e AT AR R R AT NSRBI AT S 3 3 it s IR L e 52 5
PR AT, DR Rt AT A THAP o W R0 XU o L 45 <5 i
AT2E TRARAT NG F BGR s V() @i JevA 45 A2 5y, Ak 4
MRER B H T e AT A TR 2.

T AT E TR R P S MaTd TR RGN0 1z e
T4 T A SR T A7 ) SE 23 A 28 3O A AT 1Z A 2t 57 /2 7] 32
AT R RIBUR] . FEADRIE SR AT A TR AR AR S T HUE
1l R 2 W BRIE 23 117 47 IR G B RN

55 G RAT AR T A SR B U BLAE R 07 M5 FH UK « sl KU Ak
fE RS B RS R 37 08 oy M o 5 A% STk 55 (B e 43 K foi 55
UEZF) LA, A AT AT 280N ) g AT 2B T H R RERS R R AL B B T 47 2%
SRUEN N BUR . R, e AT AR T RAR)Z B U E A
PRSI BN, R RENS AR i SN R BRI R (Bl a) o AT

RESTRICTED - 30



B TR AIALAT T2 K RJZE 577 AR s S0 A4 BACT H B
AFIAER), Al e EORE S T B T SRR TR A Y [ S A 45
Ko BBt T e RATAE TH AT 8 T SO 5 181 e 1) 2 K40 O XU
TS 22 4 52 52 (145 5% FT g 2 BN B AR el o (1 e 4 K% f5 55
UEZF) S iy o A R PH R AT A2 T A RS, 20052 7k < Ui B 15 P
(38 FH 5 B8 BR A TR

(i) X R

BB BN SRAE (B JE S5 ) R XS 8y, LSl il iz S B
PR ASE g R Rt H R e ATAE TR, flania s, 5
TS 08 il FFADRIUEXS R 2k 3 T ROR .

REARBEG W AT Sy, DA SREER ST, JER . AR AR
iR, ARBEM . AR LA ESMES), Al fE s T EAR 2
EBRRIEE . BT, Ao LA A %5 X
TR S5HFA R R R H & Z A 58 ki k. A58 4 Rk
A BE = Wb AU EEAT B b B AN I R S AR K

HAE A HR BRI

AT G AT RERCR T HAMEE S HBTHR] . AT RER B 1R JZH R TR
AR AL S E - AR SRR Z RIS B RIETT
R BT R RALIZAE R TR H o TR ARAE ()2 T R R BN
PRk vl R B BT SN 2L, DL RE T R A a2 YRy —
Btk DAL (i) He D 22 THRI A 58 H AR KRS . TCRPRIERZ T
RIFH U628 B 2 0 1Ol E, DR AR Ule 21 i BE (o] 225K . [AIk, |
TR L R RERT A K < (0 B 7 1 ELAE J A7 THT M

PG 2 TE RIS P REWS S AAM B F o ANHE 4 00K A A 45 B 4 BN I
oAl AR S54RI B9, LA % B9 IR B R E el R R T R SR 4 IR IR
RI B E BN R 55 28 B (a0 I HRIE . a2, EEE R K
FLAB AT 25 S JE TR A8 BN R R S5 4R I R A B lie ) o it et
SCo AT AR G 1B T e B PN L AR AR B R B O LA ()

RESTRICTED - 31



()

B B BRI LB B2 THRI, 122 R A B 0 H O 9
FOBE R PR e e AN, BEEHABRRALE SIS EENTH
BT ART N AN 2 3 J3 T ol Bl A 2 ] AT AT 4T 2l P i 2% 1 [
0, BT AR TR R B SO A AT B A ) R 2

AR RERIR T RS EHN . PR B BN AR (W) B
HA B AR RPN L P e B £ 5 BB TH R A9 o 57 B3 < 0 200
FENV IR, S BN B R B B RE LA () B
B AR RN - 5 A S G n] e AR TR AEA 2 h 2 o 27 HH A 2k b 2R
IO, e BRI i fR LR P RAT I AP vk, TiAKE S 51
] &7 Z NI BT A2 Gy 5 H A RN EAT o 3E— D PR I 1 S 1 5 U
5 PR

HE A BOERE i (CAAP)

HH B BESURT X N H ] A T 3 4% BN R BUR JVERTT R R AT A%
AR H ] BEXS AT A TR B I CAAP 1R AT 18 AN FI 521 o 3 4 4 A
BANRER, TIERIEARR S T 4ERr sl 2% 11 CAAP 8% . IX TR
X B BREA NAEAIE S R A G2 e 45 4R 47T CAAP KAT NI
PR (WS )AL, CAAP KAT N AT BE(S 1R IE K AT CAAP [ 174k
WL RATHE 2 CAAP, TAK:SE AT R 2 A HILA ) CAAP,

WA, ARIEEHRZ 5% CAAP AT NSRBI F 77 W . BT CAAP
/& CAAP BAT NHI—TF 3k 54T, AR EH4 % T E A I, #7 CAAP
RAT NI IR EUR BE B AT HLAE CAAP T I TAT, A& TTHESE 2
24T CAAP &M E 5 2% .

BUERIL B A XS

ARG AR SRS, B SERIL T 52T LAy x 3 68 BN
B, BRSO 25 3 i BN DL SR BT B0 ik 1 19 AR A D o LK 1
RAB T HA, AR G ECE T RETCIR R BIZ AR o ST 4. (HXS T4
BT e ORI AR B e, AT BEMIBOIL SR BL TR

RESTRICTED - 32



AT < (R SR I B AR T 55 R SR U JC B Xk AN (] IS 393 B 0 (1 22 < U0
RS, DRI BE T AN (R IR 9T R W ) 22 e A 00 AN R 0 B DA i, AECAN )
IRIEIE &S

BB B ER, B SR I B A AR T R e Bl 1 51 Bk
A I B A NYE AT RER ZSC AL SUR LY, 75— U7, RMEH Rk
AR AN T R LR S O B IR B RA, 23 S AR AR L — e T
SUHEATIE SR I 5% .

2. FESENFTHBLNESENHEERRE XK

(1)

1 P A 5 1 XU

AR AR A B B R A . (BB E HE) MUE &I
BEHIFR HARGATE (FRLNESEEIE) 14, SFEAR
PR 5L AR T 2 A2 7e N IR T EREEAE 6T T, BAE Y3t B B LR L 2
B LA B B 80%, AKE Gk B E WL, HEARL S IR
B LN G R AT

FERANEER S B, ATBUE N ST DS &40 A b5 8 (05 S0 i
BB B R AN 80%. THEHASEGNFBLHHE
WA I e B B IR 1 0 L, DR 05 308 R v [ 405 5 o e e 2
B EENRT Y AR o SR T 23 Bk B 78%, AT BUE B ATy i
S P W AT G SO B R P 255, i S5 5T Rk T W4T
foas WU LI . 7R A28 5 H USRI f) R W FR G AT e BUEIE. 80%
PR, X 2 e BN A 45 B B S AR T P AT ) PAY 3 B 2 ) R
T, AP HER DL S BN H A i

RIS, A3 e R A AE A I B 1) 2 P LA o 32 21 A T A BE BR 1
TE A HILER 65 1) 4 P 2 s T DA i < 0 65 A0 2 0 381 vl R I M 2 M/ 7 PR M
o R ] SR AN LR AR E Al M LR R )80 B AN R B L
AT R 5 S BB I R S

FEZT5 A R 65 S0 TR], P L5 3 00 A < ) DI 32 381 R 1) B SE M

RESTRICTED - 33



()

3)

BUBEEE TN 2 b b a8 B XU

R PAY LA SV AR R R i P s 5 e T R < EL DAL A PR 6 1 T S8 b AR B 25 X
HXNFEEEREIN, SBAESLILENMBHE, X T oA AR
S A AT N, B8 BN T 8 o AR A0 5 < D 5 A R R s i 2 [ 365
A NFTRFAT B2 A A

A3 e BN AR I 4 3 S AN i A T EELIE i 2 R ) A s LN G 2% 1
KT RETCIR AR SEAE NS, b IR M 2 3L 28 AT BRI 0 A S e v Y . ik
B BAARERUEI B B BUAR L <5 BE 455 B2 o /2 X L B 26 A

A A IE I S O N AT B AT, AR R 2R A

B R R U

A S N T BB 257 . 4, A ISR & 5 HAh AR A T4
B S AEBRAT R R LT TR 225 . B, DR SR RS AL T B
WS o H 5 AR G AR E N S DA ESR, AR SR A
(152 5y F TR A e L H IR AE 5 T IIAE 5 H 5 TR AR 2k <A N 3t 1252
O JBE[R] (58 5 H AT e/ F- I8 5 16 00T AR T H

FAk, 5 ARG EIC L HANR, N B IR e WU A R
RAFAT, IFLLA R NI SCEIL NS0 AR A N W EIFA
SRS EIL TR M A A AN b BORAEBL AR T i 5E
HAREE G B K AN, (B4 R NS e Ak B
NAEMIEBL T, AR 73 5 R GE A ZIEAF LT EEE LR R,
PN I 0 ik BN R B FE N A AR TR 5K, ATl 4 R
NI BN S B2 FE AR Y, AL 3% ) b A BB 3 B AT 7R H AR
ERRAMBRT, H4 AR TREEE N REZIL AR HA K
BRI E K, AL B a] Wt AR 78 Ui 45 5% T 48 R N % HEI 205€
fle A4 SCFRrAT N JBAT ARG (55

NI BT N R 1A b 2 S S L o

RESTRICTED - 34



(4)

©®)

(6)

TR

AN ER P RRARMIS. P AEHIREARTZA. P 2

X mAA P IREN R MR A AN R Ty e m, A
R AT R G B R, IF HIB RO AN R M AT SO HlF AR
IAMICAE SR PR, SRA K e A AR O 3 AR SR BB AR LN R TH{E
NI G ) B I 77 T RER fiE S NSRS AL 6 BN BT LA 2 AE A B B ) P
FMARMIG] PREEAIREANRTIGN. P RN TR P & H
PRGN R T P f e (o] EE5K . PRk, RIS E BB AR P 2RAR
Ml PREAIREANRTZA. P RRANRMX RN P & HIREANR
TR R 2K R 330 B 3 AN IR T SARH B2 (BT, 450 B 38 AR a0 e el HL AT F) 4
FR B A e iy B B B AN R T . A, RBEH IR AT RESE 32 145

WS [ G ANy 2 < VA 7 A B 380 AT 78 A2 PR N B T AR B 0 5 e i B 3R Wi )
I B T BEAT SEAK (R B8 [ I 1 XU

FAEEE R P 2SI, P & HIRE ST P R RAIM P
BAIREEITTRAME, H AT BBTE T ASET0 . o A U B AL
SN FR K, A FRESE IO T TN B BRI S Y IR B8 LS AT S
5 126 TO S TC B S5 FR AT FR W o P b 8 8 JRE (R S5 A A0 T I, AR S 45
R LA TC B TC A L IR0 o o < T v 78 BV 3R KU, A RV
] e RN KL 5 B3 AE AN [F) TR 2 18] S48 A, Wi e 2 S0 145 %
H LAALL i B dicat .

X FH B AN AR 5 AU
ASHE e I AR IR TR A S 2 e U W 5 0E I A P80 - DR A 3B 5 2 T i
PR R AR FEAFAE 22 57, LB BT 3 A B 1335k < B 4 SO S S AR Bk e IS
V78 53 75 FE R IR 22 5 o

WA LR . PYHBACER N B #8105 ST BORR A UG L AR XK

P IS BE A (0 R O D[]l A B B LA L Pt AR N B /A Hh 80 4 AL
W EAIE SRR GE A ATEE BT BB R M &2, Jhha X

RESTRICTED - 35



FAA N RFA WHBLR 3L G0 8. AU AR . YA Byt
LA NN 55 2 AT AR R B P 0 A A e B AN AR
T R A SRR BT SRR R S S LA A e 5 SBOXS:, B, BBGE R TR
WV BURER T RGOS XK. 7T e N HOR 2 G il e a2
SOMATE HACUS IR AT, B S BRI 2t 2 BI52m, L2 I A
M BB E A a1 SR AR R BN S o

(7) PSSR AR A AT 5 45 5 < S WA ZR e XL
PO B [P A 2 < ) A 7 SR B < A SOk i P st B0 45 SR ) 2
WWEHE RGNS EANSTEE AR EILE T RS T Gitir
AL, W e R AR AR RS 5 BRI 8T S B BOR R G is
B ZE A TR S A UL I 3EAT S 028 B A e 58 8 e 1D S )
TR BN B I S5 3 BB M B 32 B AT I

(8) BN
H 3 [ 3 5 A BB AR 22 5, W] RE 3 BUE Al S I A SR ey
WU 5L B B TR B E DA R, & E A TN E R
A HAAEE G 5 W HIEE A 55 28 G R FE BB At W] BEAF A 2 57

ER L R R IR PN BT S DR B ST 22 57 1T 0 A 28 4 ) 5377 [ml 4 AT g
PR A FE

AFLEIE N HLAE BB (P28, BHRIRI T )

AN FE G AE N M5 B R B AT A PN HIURT 75 s 1 2 0 DA B 35 4 4 B SO L E

A F L N T B R 1 2 A B N I Y AR ER N s http://www.thfund.com.cn 2545
I Pie, FHORIUE RE S T4 M8 A B SR 2 5 B Ta) A A ) B A o) A B R 115 2.
ok BRI HURER N BN A, AT G B T4 R 1 A 4 A JE R i 15 G o IR s 2

PLE 2 RIS BEAT B

e B BN RV IR DRAT O A5 S0 R SO RIS 1) Py 3 35 B8 3 AN PR 3 B 3 1

RESTRICTED - 36



AT G NI RIS DA

1. BEEHE X RR BRI

AT SR SRR AT S U . RS G T A R 5 7 el SR EE DL K
eIt

ARIEESZFHERENSEME, REEHANAERESHIRER 3 Hir, # LikaE
S BT (S AT ) DA R A 35 4 Bl — W 0 48 B I 454l 5 B L G 2
B A 5 i (W0 ) 8 30 Y AR RN Xl I

2. EWmE

B NN AR R MY BUFE LSS R 2 HE 4 D R TR RE R i B 3
I Rt b AKE G IV U T4 12 A 31 H#uk.

FEE PN MAEREE 6 H 30 HE 2 M WRRE S TH I F 4 REI 551 i 5 8
FE N HIACEE A P35 L

3. EEMPurE

IR TR S H e A AN o L A I A AL A 4 5 I s s LA 4
I 5 R I B FHE

FERPENGULY, ARG RERER SIS 3.8 7 “EHEHE B idE” Tl
SE R R 10 2452 0 5 037 19

4. HABAEFIR

ARSI B IR B SCIF 2008 TB AT P 58 A LA T I, e N N AR B
ST E BRI, JE I P AR N O 3t 2 2 2 S T

5. 8 BHEXHHFHRSEN

RESTRICTED - 37



ARSI B E S R ER R A A G, MEHESTA TR “Brax”
AR AR B, AT H(E N B H KA ARBIIERSE) IE
TP AW A BE BB S G S A ], BB R R SO A B AR B JE R I
SEME . BHAE SCIE BOR A A R SOt T A Py 3t B A5 ATLA) A it B0 7 M ) o 2 ) B
kil

B E AfiE, MM EETANNTRU “BIAR" RN
WHACER N RO, BRI 55 e 9 A b, NI BE 3 ] £ SO S B T AR 9%
Ja R ENE

AT VB SO SO A At WSS« ol A0 BB PT 7E N
AREE N3 http://www.thfund.com.cn &

6. FEIFRIAFBO AR X
AR < 1) % B SR
(1) P EE R AT R R S BSE A E E R SC A
(2) FFBUEE SRR SRR S
(3) fEItRY;
(4) RSV P ATV R S ALK
(5) KT TAyHh EIE M o A VM R B v BB A R R R LA
(6)  HEIIE o BEOR A HAd S
WIEBCH T AR — H RN B H R B ER ST 10— S AR I TR A Y
HACEE N BRI E V7 i G B 5 ) iR a0, AT SR A B A TR 5 R

HENfES

I =-EE YN e

RESTRICTED - 38



BRAE TSI N BT BB NIIBRN . 55280, AIe R T BH NIEFAAMRE
VA SO AT IE PR T JLE B HABBCR] L 355

S4B AR ZFE AN Y I ZBAT (S FE RN &% B A KL 410 5 W% (o
PASFEFY FRERME, JF %I CRREFEFIY K UARFS CHRATEFESF )
(175 (AT B DR 75 M AIE M 2392 A A3 ) S BR B S M BB O AT 3. SRR AF )
ATA] P 25 SR8 B G Bk i 4 B BN B A T AR CRATASFESF ) ARHH AT f] B
L0 D&

ST WHUER BT H P A RS B 4 G MR R, IF A SR AR 4 L&
i, PR AR K 78 U8 B 5 DA R ik < i ] I (10 22 < 0 B A N A IO N2 4 RPN
1113 P A3 B 3 ML 4 SCREAT N 24T L AT AR SRS FE 3R L) S5 2 b SR P ALE 19
e S AL EPNI TG INE
1. EE&EENRIBRI S
(1) ST HNRYEE FERANE AR =A T BH :
i SR EHE RIS FTIRA L E WIS o X 2 e M BEAT R
i, EEEEAMBERENAN AR EAR LGN RSO H, HE2 e
PRI o 5 < BN AT A O 5 R 5 4 v Bl 70 13 52 BB AR A B
FH D R
i, L H AN BURYEE IR LA M 2052 SRR 27 .

iv. IR AE A AR R, e 8 BN HGH AAT B R & al, M
R AN IR KATIL

v, IRIEEERANES U EZE, ReE N BEEL B B F %2
i < B FR 5 D [ HR A

Vi G E H N BURYE S FE 3220 1 2 € 12 52 5 oy B 46 HR R T WO S
i

o

B

RESTRICTED - 39



()

Vii.

viii.

Xi.

Xii.

PSES
e

SR BT I A IR OB R 4 B NAT A (G S B A BAT Y
[ERZN

AR IAL) -
&8 BN BURES FE R A A 20 58 ISHUE P2 AL SR DL 2%

B PN PO AL FERA TN T BUEAT ST BUTATR AL
PR TRn— NLEAw, REH LRFR, e HENA B GR
B A A FH O 9 L ik B AR A SR I B N AR S FE R 2 Mg 7
e SN E e

W
}

S BN BURIE(F FERA ML) BRI 1 32T N HE R AL AT &
WA A F AT

B PN AT AN 3@ 24 1A I ] 0 i 5 DA AT <A A K

>

HIEFLR AL EB N, He B BN AU k€ s 2t
LAEATEEIF IR N R, IR e 2 AR B, R
RCH SRR I8 RIS Jim 2220 = AN F (B A IE I o A v R BORE 3 R 311) o

S N NARIE S FE R A ANE FNVEEERUBAT T 51 L 55

PN

NBARGEAEFERA ML E, S AL 2 A BRFA N KA i

HEEH
17 20 PR A B 4 F Rl 7 HoAh & VR E IR S HE -

w

SEHATTTEEARE R IRE Lo, It AR R 5k
To EEEHN N B ERAM 55 ik A7 RS AR (AL
FEAF U A ZER G AR AL T 22 S AL I B G0 BTRF A AT A A ik
AT

B BN DL DR IE 2 FRIE N AT A IR H 7p A TR A, R 3R 8 RN Bl
FAR e N (48 AR N) B8 b B 4 9 B DB FE 34, JRAE
SO B B A2 55 DU IR AR

RESTRICTED - 40



Vi.

Vii.

viii.

Xi.

Xii.

iv. FEEEHALHEE CRAETTTIUD) 26 4 BPEIHUE R, MRS

VETE 8 7 A RS2 FC N B OR S F A S B (5 Bt L B S LAt B 77 1
5, BaPAT RIS MR U EAT HOTERE BB . b,
B B TN S RS M AN 2 & (I P AT R T S T 2
BNIRER R EIE, JFAZIE ARG, DMEZFE NETH
12 CRAZEFET D) 28 4.5 2R T 55

B BN RLIN Z188 o AT momt A 2 RIS AR AR A
L SN I R A (SN S EPS e A

AR CRAEFET D e .

R BLIYNIVATN S e % 4 il b /A B P S YR R R S e S P
1B, GREER AR 2 H EAIE S, SR RIAIIT SOK Rk 4
EENV ORI A RS, PARF & AR et 107 U BEA S 4
ARG ROL)E, HEEH NN NAEERERTHITES T

MRIEAGFLIR LI 20 58 1 € A2 e 1) B8 7 1L

I [ B A7 A AR T S0 ), i < BN AN B0 ST BOR AT B AR A
el

AT\ BAT R AT G, I BRI
VIR, S TR N At A R BRI T
44y S P M I B 5 1

R E AN G R R ER)E, TR-Z5 A%EH T

NI AR I SRIE 47y, 7 BRISE (5] SR $5 5 AT IS A 2k e 07 40
JF STA B 1B 35K T o

RESTRICTED - 41



xiii. e N NG ST (S FE L) B Ut B PN RIVA AR E A B3R
il o

xiv. BRSFEIRL FAT I S e L EEFERA AT HNE, REEEA
FEATAL 0] AR T HIFTA G TE BT AU BN A7 240 AN e B
IS AT AL, AR AT A 17 B AN [8], A5 B ATV 8.
GLARTEOU, e BT BT AT EIREFE. BT A
BRI G AR TR I RSEAR 40 26 O £ BN (S AT ] 5 T 220 TE 2004 H
(ERENEE

xv. e AN B IEAAIKAHC S, A8k &8 ORI &
IR Ty, IR SRR FE NI R A ] . ] Rl S E A
Hh 3 A

xvi. FEARFE R G E B AAEGILRA TN NA BRI RTE T, eEEA
AR JEAT HAEFIERR A TN IR DT, 7 20 AN S48 Bt 4
B I BT AT SL AR ] FAR B B 26 R (255 2 AT B R R A
).

xvii. BEUCHE G 03 AU AT N K2 I AT D BORIRE e (14 20 B2 12 3 i 1) O 1E 20
NI E AR AR B 2 WL E G, P AR gkt .

xviii, ZEIEARSE G, FE e BN LMEFER LA RE 177 A A R 3 S 08
FAA NIRRT, FFAE %8 RN R e 2 B4R B, i H N 2
DS IR IR RN K = (B PEIE M 2 A R B R 30

Xix. EAFESWA LG, BRAMGIERATHEINE, EEEIAP B AT S
A A5 R A B B (1% A B NLAE A FE 4 24 1B I LASZFE NV O T
IFAE AN T B8] A AT R 5E B o

XX, e < FHON L A0 A A 6F A5 T 32 24 ik < i D 5 R 1T S 130 Tl o

R 2 IF A FIE I 2R — I & & .

RESTRICTED - 42



2. RFBANHIBRIS

(1)

(2)

A NRIEGEFE R LANTE R A A W AR .

Vvi.

ST B RIAHENEFERA I ZE, ZIENA B E AT A 9 AR I
FEASFE AR AT B A BUAETER BT AU ) B 18 B 35 3 AR
Nt RER Ldeiz, A AT RUIROZ FEN 2% F K BT A AR B
EFERAMEAT AT F 32 FEN AR

SEFE N TCAU H A A5 T U BOAR A it < e BN 1) R B I i AT
B SCVFREAT (AR AT S5 AR AR AR T ST E

g

FRAGFLIRL AT W e S L R ZE LR A AT E, I AT
R AR T A ST BUT . IREBR SR A7 456N BE BRI
TEATAERL, AR AR AT A 7 B ORI 18], AT AR TV Bl 2
FIfEOL T, RFE A PT BT LIRS0 BT A SRS
FEL AR AT SR« A+ 40 35 0 A2 BN (S AT AR 3 T 220 JE R AR AR AT ST AE

ZAENABURYEFEFERA L SIROZ BN BLRAGFERAZE N
HAl .

SR N B 4 BN AT LN i 2 F) IR 8] At 14 T 2 0 S A
ANKZ=o

RSP FLR A P HAB R E T, LN AT RN 2 e BT
N IR % 3270 N EAT B 2R jL 2 AT 2 e B 7 A K& K2
H AR PR D e D IR

ZAENRIGEFE R ANE AR A IUE AT W R 55

MRYEAF FLRLVAE HE R e, DR AR R P W 77 5 LAE
FEAAREE S BT N A2

PARZFENAL (L T N R Bl R e 5

RESTRICTED - 43



Vvi.

Vii.

viii.

RS BRI A5, 0 DRI 15 TR 3R R 2 58 T B S 03 B0 Hh 5
RATS Wl TEEIA] AR

RHCE BRSNS I, M OREE S B LA B UME 1 7%, 2L
BRORE . AT IRl IERLRER R, B SRR AR E T
8

SACANPAT R AR IR, B KRR SR e U sifETT
A (CPALEFET Y HIRER Fr i R MRS

SFC ARG HAEH A A b, T RAR SRS EIRA P AR
BB R AR IR, DU SF AT S RN ] 260

SEFCNRCR S BRI P53, 0 ORI B IO B B 3R AT 2 3 I M 5%
S& Y NTE

()  DAEEAEE, SRe MBS, ik, R RaFa i segR
RAEFLE S/ SR E AT AR AT I B BB~ AR AR A4
N B R B E SRR LA . DR FERIORE NS R A
(SR “AREHH )

(i) SRR AN 4R S B 2538 B M EAERE /T, DURAE &
RMAHICRS + K

(iii)  XPAEAAT AU CF 3 FEN BRI L) AR AT N BAME S 5t
WAL A N EAME R LN AN EAED, B2 AR 52
FEN AT E3C(2) i (1) A0 (i) 0 BOWE 1) 355> TS24 5 N e 2t JF
AFEZFE NI RN AR FACEN UG FE AR Dy AMEN . B0
i, IS E B R T E.

SACAREAT CRALEFESF D Pk, Soin 33 & B AR 5T &
WUAE s e ARLAT (B RE S T BN S DTS L, JBAT S AR SE G PR R
UL K R IR AT I SRR BT K&

S BN BN T e i 1) AR LA, AARERAE B AT e SC55 300 1) 1) 21
HITBAESE RN L, I S o) IR i VAR R A D0 FEAN G

RESTRICTED - 44



Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

AIIE —AVERTRTSE N, SZFCARL() B n] BESS I A N AR 1) 2 F TS
G AT S M BER%/BE T IR AT K T o, [ B BN S I Ao T
SR AR N 2 A HCAR (AR B s S HN): R (i)l 2
FENREBEA S AR ERE S CRALEFEF ) (5 00 (1M 2 6B B
T AR [ A IR M 2 A F HYCAR), PRl R AL R 2 .

SEFENRLAEASE G (AR P [ B G AR AT AR, I SZ B A2 RN
N E BN AT BT HHZ G RA R E AR &, 125
JS2 (032 48 NI\ D9 HE B BN TR AR G e A5 ) HAR U B 2 A8 PN AE R L
7 AR AR S B R B2 N AR B I

FEE R OLT , SRECE B H N, A ORAE R T2 <7 B0 R TR
SRS AT AN 2 A H e BUIE W 5 ()

SN AIE &R 5 SN L W 7 00 TR -

() RSB BN PR R E BEIP R AU () S L& B SRR
-+

(i) ZIEAKTEANRELE DR AARBEN;

(i) SZIEALTEBENRE LR P REMREN A, BRI
SR 7 H AR FE B S e A TR e 78 0 DR B 1 25 A K
FURTREA, DA ORAS IR G RO 72 45 DLz sthic ok, JF H Ot AT s
AE =4 [RXT K

SEFC NN IE 15, DA% SEAR L e i 7 (AT B

SACANNAE AT IO T, AR & E AT AT 00~ R R
[7) 3 < 0 R AT AR N, U T 2 < RN ) A4 AR AR LI

FEARFEGPERILIE, SZFENN AR HRAT N BT RS2 a4 B

RB R AR H BIEL], [ 20 BE R e AR DL 459 7T 0 e
AP 1 I e

RESTRICTED - 45



3. EEMBEHE ANKIBR S

(1)

(2)

AR A NRYE S FE R A AE FNVERE = A a0 S BUH):

Vi,

Vii.

o BEEE T A R .

I GRS 5 0 Bo i 55 PR 5 g A AT 5 I W] 3 0 e FH adk 1 44
é_z\%“

FRAGILIRL MR T2 & 0 WA NIBCRISL, ZE i am A F At

FE AR A N A NN B G PN BT AT AR

BRAGIC IR WIRAAE b, AT 00 AR AN B AR 12 &0
BN B2 FE N B 5 B R AEAE T 514 E

IRIEEFERL) S IR A I RUE B A S S ETTRA,
WRYEAFILIRR LN U P IOIUE B JBEfm] R B ik 2 A A

SNSRI N SN R A A N R I TR G

B MRS FERAAE ANEEHE B AT I X5

IWH BT FIE R U8 RS R M2 SRIE .

MRAEASFEIRAMI L E ST . IBE[RT L e i i S 3

AT o <5 3 BRLRE A N )2k 44 B 44 PR B bk B A B e, 7 7 e e
LU DMEB SO S L IEIME 2

NI RE RIER, WHBRE A RESH IR B L XFEAERR, U8
MR ANRZ LB ENESMBRFEN . AHBRRE A RESTCHHE T TE
ESHBRFANLM L. BRERZHT ARBEETRESGIERMAN, HE
XFEFEARZERSHIER ERWAEAN. ERELT, AMBEESEEEEA.
RIENHEEMERSL KRR AMBREEN R ST BN R/EZENER S E

RESTRICTED - 46



AY

/N\.

ik, WENA A ANRESEEANR/BZTARL, HNH B ABSEE B1T&
#H; ERFERRANIRT, H4XFEARTHESETHEAL/BZEARHER
BRI ETK, WHBEETRKBERPTRA BT B XFEALHRLE, RAEHS X
FFANBATHR LS

HEHEMPRFEANRSHIERF KN

1. E&MHRAE ANKRSRERF LA

EAE L YNGR L W NCIRE Pl Be ot 1S et g E S R S PNE R E RS D B X G T ES RSP
o WIBERFE SN O RAT R BHE 70 2 — B R & i A N ESR
TP BT CRAT R e AU HME 1+ 7> 22— BB I e s A 2K
RIS RTRA ANKRS, WESEENDAE G RESE R HRAANKRS.
THEfRI WA T @A N2> 21 KiEH.

o3 o od N> BE

BRARY TR R, 5 AR ER 3555 170 N R -

(1) (WE%rE S M S HHRA AR ) B NFA 230 AL T30 Bk
TR B 10012 S BHFRFA AN CR H BB EARLTE); &

(2) (WEEEEeEmiEE AR ELAFAEAD>T AN ITE DRAIT R0
i 10% 12 B0 B A A CR A SR AERR LT

IR A R E NBONBAC N R A D T e S0 S CRAT R S ik =
I 43 2 R AT ik 4 43 B0 (R AR 100 1717 5 ) 25% 14 ik 4 0 B0 HF A7 N (5 B BRBRAR AR
JE).

B BT N KN T BB IER A& AT, BAER RN AT 4 IR S5t
B 2 A SRR N BRI TR B AR o S X SRR A R B i
22 %A FAB B ) 25 0 1) 2 /D R A 128 CORAT 2 S A 25% H ik 54
WA NFRE, A I 85 A e Bk A ANz, Ml =R 2
RATEEG B 25% 2L &M aEF A NHIE, TRk R il iy s 208 I (R
75%[1) 2 HH L) .

RESTRICTED - 47



BRAE T — 2 B A B W N e B 5% 1A e Wi A N EOR T
SRR CR B BRAEAR L)

(1) A R FON R A AR AN K&, WO S CORAT B2 2 4
W B

(2) A NETA ISR S M EEA AR S, WO CRAT BT 2 S #,
BNk L2 T 07 Sl T Rtk T RERA TR ARRA N, M2 HEZ e R 6
WA N CR B BERAERR ) R ok, HAlIR A e B A IR IR
HEBRAESL o HEA SR Ry AR S i BT AN A% T B Bk A4 /44 B B 9

FER AR N K& ERRRIZAT T W RIME AT, Rl & R R R HO%
JITH JE A AU AP T LA B

A A B I 4 SRR T AR SRR K977 X

WL BE R TR, BT BB R th 2 SR MO &0 90T UL A
MELNERE AN, WS E A REEET M ETRAMNER e e
I aEE A NBIBCR . A LR B2 DO AR 2 i 8 44 SR A AT AR
BRI

HARFE e A4

(1) AR AR 4 2 A8 BN R0 ) i < A BRE T N K 2 R ) A L 8 5%
BT A

(2) WA SEALE T AR EEI LR SO VE I H AR 7 2 A s 5%
BHATIER . BRI IRI LA HIAREE N A 55 s

(3)  WIHARER AR A BB B BER A R St i e B a , A RIR S LR Seit
2R AR A e BT E 1 7 AT B

(4) X TEEMBRA N K@ R A AR AR YE 3k 58 BB R0

RESTRICTED - 48



TR R A I TTH AT A T o
€. EEZIERFEHRERF

FRARRGES LR P I Sk PERT 2208, BIAR SR 4k sz i, HEH Mo H I 80
HEIE(EP 2002 428 7 H % 2082 48 H 6 H)-

I IUEFE IR, RIE NI A R G

1. BB NGENTE S (LRSI B IF R 32 36\ S B 45 it ok (10 2% K
BEAT 1K) B REIR SRR BB 7 (AR B 0 B R AR N HIOFRAE 60 R NARER;

&

FHNTG ) JEAT BOR RES AR B AT HAES R R A I ER BT

2. WRFE NN NI
SE:S PN B B AL 4 e 2 a7 R el 45 3 3 S B A A A 25

BZFE N
&

m T

&
&

3. GERAREEE, HAARLISEARIEEBONIRE, BRI NI BHE A G A
DISERRECANIIR s B

4. ZAIEANTFARRESEHNG 30 RAHKRE— LT AN L RAEAEHT 2
SEHEN; B

i

5. RILACHREIRME, ET 2Nl E AR
NARREHR P S B FEA R &E Nk

EJE 30 R, S E

¢

WA DR A, S B NA X IS PB4 T 2B LA e B A NIRRT 3
AN AR AR, A IEARILE G

L ARERABITZHE 5 FF, Fifi CRTES B HINTE ™8R2
2,500,000 3£JT; 8%

2. HREMTEME, BRHKENEIE AR S O IEE, BTSN U BB

eI TRRA .

RESTRICTED - 49



J\.

fisi 457 T 1E A TR SR B A AN Ko Ll e SR AR 5, ARk 4 ) i P
21k

BERAELFURRTTA

A i A IR P R A A . ARG S IT ARG AR, St
Z9FFARHRER T I A L B R R AL

X PN LB B AR ST

1.

BiCiRSS

AFE 41 HSBC Trustee (Cayman) Limited 1F 93t 4 S0 LA A RE 44 4L 540
M55 . AN 41 P AR N FT A 3 B0 45 S LA A P 35 % 3 BRI P R 7
BRI BICAILE . B AR P . IR AT B FR AL [
[E AU RS -

FRE AR IE

PN R A E A BOGRBOG  B o LA 0 0 I B R T 5 DA S HLAG) A A A

P AR B LR R LAAS 5 S 60 5 3 ) P AR 58 3 A IR O B <5 B ARAL R, AR St <
I 1A 0[] B 55

il BIERBF

PN A% 5% 3 B AR i < A A e A BAR R R SK A LB A T A R A L
15 bR S LT B R S A IR A L ACEE N B N St A S5 LA o P AR N B It A £
URE R MR Ff 0t A 22 < P WAL 8 F) 2 0 B U (0 P8 i DA 1 Sk A5 T B 30 & B AT AT 15
DU R RAEH

AR N & AR #v2k: 400-986-8888
AR N A F P http://www.thfund.com.cn

RESTRICTED - 50



WA HE N & ARIEAE: service@thfund.com.cn
5 PN HO S S HUAA PR B 2R 0 20V LS S 10 A R 5 A 15 DA P AR ER N b A 7
4. M ERXGRE
AR, ARIEE K IFEM EAE G 5s . P FEEE T DU Ay A e AL IR
PR GG ISR, EEEL K ERME . AL MM, 35 G S
K BB R 2520l 55, BAR DL A B AL A 8 5 il
+. NHHBEEEFEREHNEE
1. ZUFENZHE
5N HIE S BB ZH AR, RS AT s, A E A 4
R B A NRA R . W E A SR &5 e il TR e M
BREA N E. W R E FRE 2 A NMT R EFL RS Sy 3 e
5E ML G R AR B JE AT A0 N R 35 0 B N XL 55
DA AR % A AN e 4 ) EE ) ER A BRI A A T R 42 SRR N 2k
(1) RNFFE RS DRI
PN M 35 5 3 T HAREE AR R LT SE R S S0 A, RPN AR
ANV B & 148 XAE RSB NFA RSSO EN IR TR EE

A N B &SGR N O e B0E T LI E &, Wik
B E R ZERE MK MA N, ShREA RS BRI .

4

j

(2) H:ehH bz Fid

AR 52 A LI B2 38 3T, AR A IR B 1 v Bk e AR i i 4
EEACHUN BT HAC A M P B8 2 4 A A

WHBAREE R 70 A . AROLAZ SR, R OREE— N BB 3 T A 2k 40 0
B a5 HAth A 5 55 3 R e DA S LA AT 587 A LA

RESTRICTED - 51



(3)

(4)

(5)

AR AT B A D9 2 SR N FITRrAT (10 2 <A e 2 < B LAY
AL —AEE Z A, (BN AREE N B 55 9 H T ARER AN [ A I 15 2
AL BN I LA F X R o Y BACER AR — A % B2 P F
A I e BT 5 Nt AREE A AOSHA I Hefth2k  r BUS 1L AE F — K P 2 A

B2 5 oW as oy B 45 5

PN L B8 2 5 2 e BT PR A R ] 2552 5 BT R A R B T S BSOS A LA A<
AT R P HA3E B 4% R R B R AT SO R A B B LA O R 7R AR S A
A N AREE N AR 4 SCRFA N TR A 330 58 5 7R 3E 1 3R 4 i sl o 9% FH 11
PN AT BRI, FH PN 3 350 5 3 7R L) B P 1] A LB B B A2

P HIACE N AR R A 22 < 00 S 38 A 2 [ AT A a7 G, AR
A HIL 5T T D [ PR T e < U it 2 S N M 50 0 o WK, I e i i
Ao P LR B LA 1) A e B SO

e

XA NZHET, NWHRBE SREEHEN. RN LEMEZE S
KA o WHIBLB AN G EN R/ B2 FE NG AR AR 5Kk, alidid 44 X
FAA N A B BN R IBFE NS, AN B th 3t 58 B AT /R 12
WS ERRRAMMRT, B4 RN T RESEH AR BZITNREA
R 5K, AT B8 AR AR #h 78 U0 B 5 o 50 T 44 SURFT %2
fefi 44 SR N AT ARG (55

Al 2t R 2 SRR

WL BCR RN IF AR AN — Dy AR A R B OV R A i &
MG, — 7 HAEARIE SN NIbE . (5 R B Hm st &5 5.
B S5 ST AR A BN BTN A 2a AT 3, N/ERT [R] I 4R AS 2
RN BN, B2ERSEHEARTHEARE S, DR HEAEN B
B A SUREA N DR AT G i Y AREE R/ B A U 5 LA, T e R ELE
BLE S EAAER IR, WA EART, M B AR SR 2% ) Bl
i<, A AAREE S BBy A 4 IS P BB 3414

RESTRICTED - 52



AR -

A HACEE N AR B 8 BN B2 S E NI A AT SR 5 A B B8 8 Al o R
TR, AR NAE 1255 A (b 9 FE IS0t A 36 8 2 O 1 v B AN D s
AN ¥ i S SE AR SR A 44 SRR N HE R B33 3055, H AR
G DR e 1 PN 3t g3 B R AR AE AT ST AE

(6) MSsAMFIELT

RSP A N ZH N B WA R E, RAE A ANt 34T A 7
FERFE AT PN 140 SRR ZHAEZ Y, W IAREE N A DU 25 T 5 44 SCFF
A NZHAR R HIZITE N A 8 B AL 55 40 0 - ASIHBTT AL S5 4 4 A 3
AREENA M 25 A, R I8 I Pyt AR i 22 75

(7) % XFFH NAZH

PN I 5 8 N R AT QR AR 4 AT PR R AN FAEAT AR B 4 AR EEN
IR T T e BN i I R T 0 A A B A R b e 58
FEA TSR G B2 S5 E N BEEEN BN AZES R A HARE
NZEHERLFELHREAS, WAMBRE AN FRELEN KA
RINBEL XFE N, WHEBR B WA S A e 10 B IR B A% 4
PU B R B R AR RE B H AT IR B AR 1, SOV ABRE AL SGFE
AHZRE, BIAMREE R RERRNNAZEABABENENES XFE

'Y

(8) EFHNAH AU R I
KT LR 2 2952 3 F v B k. TRl A SRR e HE 51 iR B 44 X
FEA LA ORI — DI, IR B8 5 40 U AR B s A ok A
REMR RN, AEAT— 7 L R AL S b e 22 R 2 $RAF Rk, bt mOou AL
2. AEEHEEER. BORMBH R

AT G BCHE H AR ONIE N T ZR B (A DT AR G B FEN 70%) F WX
P Bl R B S5 E R SRR IR B A, B G R A \ Se A A8

RESTRICTED - 53



AT K B P BB T P A RIS IR A B S I S5 TR B S s RAT IR S S5 TR
BB 2w SR AT N T3 B, AR SN X 7 B 2 T i [X
gg, ST NNIZA R SURAT N SN B 2 255K B L 1l
%o AEVTRCE I, ARSI E X, SUREATI L E, S E AR
TR E TR B E AT SR HIX . AUREATI R . SRR, RS
SRAD T T0%H) B FHE B T ISR

AN I e IHE A BN O 3 I B 808 T AR AR (B0 2 =) Bl A AT HROAIE SR
ANHe ] REBLR I 61 55 IS MBCE T R EA R T EW NSRS 6i5F. &
B 55 ERER . b BB R e A 5 i st 4

B HE KR B35 5k & B R i BRI T i R IR AT AR R H
PRIV B o S B BN B ARG KN SR AT (R SRmS,  BRARS 4 & i T
DR i KA .

He N AT BB T HA By (B RAT ) B PRG35 B 20 BUR SR PP 51 55
TR, U BB RO T X RUESF v BRAAE BRI AR . IR T #5590l i i %
UEFR e i AR 5 (B AT N )4 Bl v S PP LG (1] dn b o5 /R L F2d R /8K
B E NILT BBB-/Baa3 VPRI SSUES: 5 T “ RIKVFHR” HIfT55IETF =&
TRIEF A G B RAT A B BRI G 5ESR . BB AT HAZ T A%
ST M RTAS BE PR IE ) 30% 4% B T H AR & (B R AT N ) IV AR T4 55 4 5L
RPFVPRIIGSSUESF . BeAh, AREESMT A AN GREI S fEK. B,
B 2SR AFFGIE BRAT AR COICSE R R M S 405 2 A ] e U e 4% 9 T o
B2, KESANGZ T 10%M 5 = I E 5 TR TSR 20— FRURAT A
(BFEHBUR . AU ML) FT R AT KISR0 S . e E A
PR G BRE B E T IS BB o ERF RS L (191 40 T 37 2 R B R K
fal), AHEE TN A 2 100%B R TR ER =, Flanfia. BEER. 17
Al

AN G AT PP I SE T 3 A8 B B ELE AL S R A ZE T 3458 5 EL I B AL )
(SR “YPHBREUE” ). P E A BOEE W “CAAP” & ZTHE AR, &
ESlibuR=y %ﬁ%mmﬁﬁﬁvnﬁﬁyXA%mA%F%mﬁ&ﬁ%V?QW”)
HESRTHE A BRUESHRRITR“A B CIS” Y EETHE A . @ity

RESTRICTED - 54



R HEIE . CAAP J2 A I CIS #3% TH [ A ik 2 N AR & il B nT 15 55 7= 1%
B 20%, TIEALf#— CAAP KAT N KATHI CAAP FI A 2 T AR &
I BRI HE P E Y 10%.

X E A B BB TR AN AR S B T R A5 B RHELRK) 20%.

NSRRI, RS AR AR 2.2 7 BB AR AU BIRTIR T, A4S
EEUARKLZ T 20% 13 &5 55 T E N1,

AE A R AR DR M 4% 5t . ARG AR MM B )55%
BREANRMICE, REIATEM, AR E A LM EEAT S 2 Ok & s
MaE, & “CNHICZE” )alaed a7 E A FTEEE( “CNY JE&R” ). RE CNH
CE K CNY JEERKE—L M, BAEAR HMS IS ER TR s . B,
CNH L5 CNY LR R UAMIE, EHIRA]FEAE

FE CRALAEFEST ) Stk g i W45 “2.7 SBEBRH1” — 5 i 26 S se v Y
W, AR DR T 30%I10 B 1 E LU B S TS5 4. IR 73T
FEUES INBBGIE W] e 45t 73 S AT AT B A 6 R0 0 BT ] L FE i < 2 ] A ]
HAE SRR RIERE MRS E PN PR s IR AL () BT iR
N R RN A TR R 2t B2 Dy 1 bl g S B o s, AR 4
FIHEBE T FR AU B Y15 L T Y.

AT A2 X B AR b E BB AR AT B SCRFIE S (B 587 SCRF R
SRR BRI SRR YR . ARSI ES 58 & REAL 5 LG RIEAE 5y . {HAE,
ARGV Z 5RO HE, HATSZ M ISR MOME, & FAE & O AE 1
FiTA HAUESR (AME, A AN H A R A5 527 1A 1 10%.

AT A T RARE AT AE T A

AN HE S IOATAE TR B iy AT IA LB MBI 50%. AR Sk 4 MR ST Q1 R A7 K AT
Ax T R E «

(1) ASHe T ERxS o DN fT HoAt B R AR AT 2R TR eSO E,
DLKHS F50F v A i R RO I 336 (2) 3 P R O35 IR AT AT AT A T

RESTRICTED - 55



B, HAMEAR I H 57 1#040% (i B LI AT Re A RE B H A 5 o7

tb); K

(2) ARE:EH TR HORE AT E AR e EIE, MIBEEARE
FAA AR DR UEZ R A T AR

ZS

FESTFFRGN IR

AU e U 2.2 1 “IRBTHLBORT B 2.7 T “HBER
FITI (AT SRA I 5 R B B8 PR 1

LT 2% s A G I 2 e W7 v 524+

E<yit| ERB(SEER-HET L)
B
(1) 2 48 BN AT | 1.25% (5 =i 2%)*
5]
AT 1.5 1236 7611 0.135% (5 =1 N 1%)*;
SN ﬁféﬂ? 6.5 143£ITHY o.i?,f%(a%%i\j 1%)*;

- o | FURTBIIHT 0.125%(5 R 1%)*:
(PELFEASCRIINEIE | 1 g AR 24 A £ A0 KR
N7H) N

/bF 4,500 T,
B8 B MR I 2 K H SZFE A S AT
TENV SR IR, AR o T R A 4 5 =
{8 S WA MY IR T 15% .
o P EBARMEN. PHAREARMEN. P
SRR TRTRAF P 45 H IR E AR X
W ERIN T T AR A BB & T P A R S B E A
[ 10 7o, P RFASE TGN P & HIREETT
P54 10 6, P RFNELIHIM P & HIRE
TG A 10 G
o MVEGRFR I A1 X 8 AR B 4 1) A U B

RESTRICTED - 56




o NZFUM BV SR LT IR) 17 92 e RN SA K Bt
RO, 2\ SER IR s — MG E H 13
{FHE(CINER SR I BT St /L SR L )
EAT BCSAS AR AT 28 70 B )R 72 9 — Mk 5
IR (15 < B 7 (L 7 S fE

FEIEIES A U B I “ NSRBI r

17 REEGU AL 5.4 1 O GERILR” .

I HJE 2L AR R RE A L@ RE N (),

O Al 3 [ PR N B e R NI BT AT 38 5 A

ARG SIAT, FEREAT REIRE N TN S/ e

RE N T ZAR BT R BT L P

AT R A TRIAA L AR BHEST B, TRAS
AR H 2 < BN AT A 25 e 0 ) R AT B B I
AR AT AR B EL At N A AT <6 o 0P B A 5%
A

ARHe KRR T SASE G RIRA LTS, i
(AR T ENTERL A BT, BUFst . 2489k,
B DA R BRAT YRR R A SR SR
A3 B AZBUEAT LB BT I A7 3K BTG5 L
R EA R RSO HABAZ By IR IT S A dE ik
FRBI ) b T RIS B 5 S Y AR AT A 55 4R A1 X
RATEG P AR AT B B SEAH T2
TEREATHE S HFRANKE S BRI K K S AR HE &
AR ARSI L K H A A a2 1
P UL S A AT s i s B 2 F - Dl B &
SR AT AR 49 45 SO = AL R B T« ol kb 7 3244 B
A B L S2AE A 28 1R AR I <5 PSR AR Bl Y DL K T
AR B 4 2% 11 JE AR B B AT BUE B R B E B i PR
PRI A HA B st TS

FAh 2

*ARER, 2SR AT A AT E R A SRR S TR (E &R A

RESTRICTED - 57



I B 2 .

AR TAER R ZIEANA . WGERIL N S A S VRS S P R e R B
HER 5 T SR AR

e 28 73 O BOR
S EHANABEATIG e S E et o Be, PR 2 B B f 8

P RRARMIG . P ZRARMX IS, P RS ITIA P ZARME TR
BITE, FESEHNH AT S o Bel s, &5 AR Mg Il as 2 A8 I
e AN ERE R (B S O e 8 2 Sl LR [

P BAIREANRTZEA. PAEAIREANR TR P& IRESTTIHBIAN
P & IR EHE TR 5 -

(1) ZEEEBAH AT A R a2

(2) a7 e DAAR S I e AR B T B S A o it P RIS G e A P
B IR BHETCRBITE, a7 Be PASE Te st 7o SXAY o« Wica 73 BE A UM Py 1t
T LRI 7 21 Py A5 % 2 PR ARAT 4 S Z TR R R A 77 A RO AR AT 3 T AT
AE 1 A B B A, FAR DL Py B B LA (R U D

(3) fEIEHWEH T, P BEAIRENRMIEHI P AEHIRE N KM SH U ot
SrECHS LN SOAT o SR, A FERR IR T 0, AFE BB IR IS A2 5 40
MINE T, RSO N R TR s 70 T, J 6 B NAE N LR 0 Fo v (A i
& AT LA TT AR ULl 2 BC BCHE 3B SZ A I8 (BRI o A ] B T VI ot BlAS B HeAl
FHSRAT BUE BT SO BE  AKHH

(4) BB NAT LR BB E AR R — B E A i 2 70 e B/ WA s
orlc. Wil Be s, P REAIREARMIE. PAEEAIREANRTR

M P & HIRE SIS P AR H UREIE G H AT SR LS i -

(5) #PHEAREARMIGN. PEETIRENRTX MR, P& HIREFRTR

RESTRICTED - 58



(6)

R

BIAT P AR HIREHE TSI AT 7 B as A a2 PASCAT B E A i e 70 e, 0
B8 BN AT IS D€ AT AR (B A7 ELAN IR T 50 I A ) R AR B B3 A i
B HL A R AR TR DA R o A I IS B2 2 P A o B 4 i e R 73 L 242
P BT AU 2 ORI ) P SO IZ S e 0 . RS R, AR SOAT
e 73 e » AR 2T VAR BRI B 1R 8 73 T Se B B B i e BB A MLAS 11
ARAT B A W 2 o %A 28 70 BC P AE- EOAR i AR SR PR 47 B0 (L RIS 20>

ARAT B Je A J: < R B A o SEAS g USe s 70 i 40T 5 BURE S 0 AR ) 473
BUAHE RV D, FEREED> A SBASB (AT B A . BREAS AR AR AT
ZEESOAT, HIAGR TR G BRI T R AT RELERFZ IS B SE AT
TR FG (E ML IZ I AR J e 0 B WS 0 BE R < O F AR [ 2 1
TRANKE AR ORI, 255 SO IR 2 5F S AR L, LR AR AR AN X BEAR I Al
KA M (5 00 T B A R AR RE T AN A o

Ak 2 WS 70 P A4 K el B B A (R <, U3 2% 12 4> F et 2 e (U )
(I AE) S 43 (B AR T 20T 4 WA i % (i) B A Hh SASH R AR RHED) T A P AR
NGRS

AR H AT IR 2 BOER, YRaE 7 BC /K P AR B os A 1R e [l . O T
AT G R R R, N5 8 B E A2 s (B A o le) Sl et 70 e P &R
IREANRMZA. P &TIRENR TS P& IRERITEAMN P &
JTIRIEHETC I A B 7 1R T B3 2 F AR H R 8 DA S a2 S5 WA et 2 B < 00

EENAEATIGEE 0 U, (HAE AR I S d ettt JF i) A e B 3

KR H I SE A

5 1) TR [ 47 A B Lk 28

N IRAS T & P AT AT 22 e A BN B A N W SR AT R B AT ALt
INFEAN A TR AEHN L.

(1)

(2)

KRN L (e XEFERY), (HESGEENLZMER; 5

T4 18 & LR Nt 85)

RESTRICTED - 59



(3)  ARAT N IRRAT F <5 43 400 B J i S AT AT ) v A X BRBUR LR R AR L E
HEE G NS I T W) BE - BUR 2k 4 52 B AR A 2 K SZ AR
AR B

(4) HEEEHENVONERLERE LT IR B R &7 A B2 A A 27 5
HRSZ FAEATARL 55 DR SR T H A SR 37 R AR T A 15 BR

(5) EEEH NN RERIZELMA G AN L.

HHSEBENRE LR LA S0, a5 AN 2k il
R, EORHARYEAS SRR L R E IR [m] el ik AR R e il FAEM A LMEAC
3 I EIRBRA M FAT S AT AL, WAURGE S FERA AR &R 5
TS, EORE RIS G40, BOR HIE G A LA AT & B N . i3
IRARYEAE FE L A BB R AR T B B A A T RAZ B SO IR Tzl R A
30 H WAL FHZEESE G Al BURREME 2L N B & B BN SN (ST A B
He B HEN BRI N B 25 (0 BB AT LR D7) %55 3 e B B R A O R i AT B
IRPRA, AL AL 30 H IYIPR fem o s O 45 10 22 SR 8 0] i A 122 S5 ik < 43 00 o

FE3R STA Sk [ 3K IR

FEIEHEEOLT, P RZRRARMIGN. P SAIREARME. P ZBRAR T H
FRIAN P &g IR B T X b SR PR 8 (B TR AN B T SCAo RTT,  ikd  AE K
STOL T, ARG TVE RS N S BRI R BLRAST 1255 N R 2R3 4 201 ) Tk [
I, Sk BN AT ASEAR ST A IBE (R T i o D13 FH 4 N B T (R AN ) B PR
A 1 3 S0 AT A 8 BN B T A B2 T S e DASASHIBE BRI, U AP AEREIR LIRS
T ST R B3 Tk [ SR I XU

Jigh, DL EARRE (ISR, AKE T e 2 SE AR SRR AR I PR

F G Ui B 5 AN S UL B 0 Py B g R

XA B T, AR & u 5 5 AN R W A Z 570, BEAARRN
FEUL A HE

RESTRICTED - 60



R B SR TR BA BN B A EFEH T N sE, EEAE.

(1) TR

YR “EWEERR” T, B T IR AR 2 e A i 5 1A B
BRI BN, IR HICRT I, JEMIR T e BT S

DU SBR[ B T B 7, AR AE M T A .

LA BB (1 B BRI =, AR TS U IR LB X A B 11
ARgs” 95 3 ml “EM . EIEERURT T, B T AR BT E LA R el
FEATE WM B UR TR, AP BT AT 2 IR AR FIE | 5 BB S LT R R 4%
T 2255 P AR N B P B BT o P AN il B B LA R AR 4
AR B < TR A BRI BT DA I Sk A T A A B AT R LR R

PRACEE.

(2) HBELHE

S UM EE 3 IS MBI R LR 2 5 3.1 T R AR A
el wEEEUMNHHE, ARSEE U TEEHHEN: AL 9.

A2 B FIRESIN . X 3. Z 200, A BRI, B 3l 1 2900 P 3l

1117 AS 2 < AE A AR &5 R LA P 0 (R, it W P b 5 AL 38531

A2 T HIREIN. XK. Z 3. A BB 1280 & B KR I
AT AR BT o ATk S NI R IO BRI 2 WA TR UL 4528
TRy AL S MR 2 4 m AR T AR BTE RS

ZiEREFE T 2 “(4) AR TEE BIW R .

(3) WHEIWY

B Ui L “CHEN T A S AR BSNS54
BV ERFAT BB IE I 2 3 T AR E TS S R I E A — 2 R
RS 2 HEME UE T B B G A S BURS o ARk S Y 3L 81 B D o A 1
HURIEAT o A L5 5% 3 N S A i < (R 0k <A BIUAC B o T PITY P SA E5 AL

RESTRICTED - 61



(4)

©®)

(6)

FeI Nl SEAS <5 o o< TN i PAY AR N T ] AN S A% B B e P s A B AL A
HT AR BARES WA R U5 800 “ B T R i i 7
FA CEHT AR E LS REERT” 2 “(2) RSN &R
iZ]ﬁ »

A L B[]

B UHEE 3 97 “IE M B IA R LR 25 3.1 1 R R

VLA G AR B A S 1S 0 B 1 1 205 1, BAESANTE T . BRI
WG Ja B AR I e B (R IR (R4 A (K455 (G e [l

FAE B R A FE e B0) « B, it TERIZRAE, IR T
337 “EEEMBIAIA I | B 3.4 IR K T “H
AR S5 U W B B AE A s A A5 IO G TR I E « T A SR AE
N LB B B BN R T &7, LS Pyt 2 4 B i A A BB AR AN )
ZEEABANRE GG T R B . WS B IR RS 1A 6
TRE S ARAEVEIE DAL AR TS UL 58 8B 70 A it T (N Rr 5l 1 ] 7
B4 R CEHT AR R 1A o KA ERRT T 2 “(6) HIE. Tl A
IBR 7 J “(8) ki H . B lml 5 H B UL " (AR S E BEAT

Feik

G 39 “HEHHIM TR 25 35 4 “HAL” Bl
SEG OB AT LA AL, F UL R K.

AR P A ORI, A G A MR B 7 3 A LU
e

U ERE 3 4T BN I R R 7 22 5 3.6 T “AFRIZRAZ
()5 < 03 B e BB T ANk e A B B B AT A0 R A O,
TR BT I 1A] . BT 20 R B R HIS5 . (B2, DU A R4S
B E A A B 110 SR F 25 <o A A A 3 < L At SR ) ) 2 < 4 T s <
N ) FLAh 35 [ I v W O SR A A I 8 0 2 LA B ) )
2 < B R AT T

RESTRICTED - 62



()

(8)

(9)

AT A A IR B (1 B e SR S TR R ol 5 I, i EE N B 3t AR
NAF e 2 HE R A

AT 2%

U RS 3 1 I AN/ RIS R 7 2 5 3.4 T “ R
FR S (e 55 Y AL SARK I [ R T 2 25 < A B0 A3 N T 7 2B K i A ARAT Wi 3% AT
BT, B B R IR A A N A E I MU (Bl T Bk o < BB 1 5
6 1 “MBURL” ZH 6.1 a3 BOBUH” I SOAS IR A BC I A Y
FEATERAT 3% HPRE 435 7R 4H

R A 1 3 < FROAEA51 B (e AT AT 2 TR 75 0L A PAY UL 65 LG K 1] P4 4t
BT ARAT 4 FEU ™ 22 18] BRI 7 AR R R AT 2l FH B0 748 DA Y S B LA
ORI g HE, 7T RSt NS B E R AE, JRATBETC /s bR Bt F & dH . FEILA
AT EE o AR SRS MR 7 5 4 R G T A R BT
HINZE o AR 2 “(8) R HIE. el S5 EH AN~ DL SR+
HR o> R NI E A M RE R 5 4 A W A EGR 7

SCEESAY

B USRS 3 Y “EEG AN R KIRER] 7 25 3.4 T “ I A
e 25 7 T SRR S R T AR S AE AN B VR DO
J7 RBAT FHIEATRE , 1ZEE NG TR R . A et 558
TRy AR E MR 25 4 5 CIEH T AR E RS
LEESREFE” T “(8) eI LRl SR A AN~ B 1 B A3k
AL NI B AN LIS Ty AT B L B2 (BRI S A

fie ST TR
SEG RIS 3 45 “ I G AU BRI 25 3.7 AL s
TR B G AL B S G AU B A PSR

] 05 SRR AT O3k e B0 FR I BB [T 7 I, 38 &= 7 BLIAT, (2
e BN IR A AT AR L0 B S AU IS BT RAE s I A5 T IR AT, ANHATHRR,

RESTRICTED - 63



(10)

(11)

(12)

(13)

IR IR 282 RFCAA FPAT TR AL AT S ZF e AEH T AR E
PN I B 1Y) R W S B RE e o

e X RE

BV P 31 “REEmBIA RIELIEE” 25 3.9 T “ U EE R
THE AT Ui, 18] Fr B 8 AR B 38 R AR 1) 85 20 B A B B T 5
Bl H BT EEHA KM EE www.valuepartners-group.com.
AANFE VLA BB IUER S “ AT G AE M5 B R (Fh 28, wHal A )" 2
83 M CHEREMBUHE” T ARSI EHEE TR S Hil
ik P HB A EE N DXty AR 5 AT 1 S TR S At A % R

B

BEGUHRIES 4 97 “Bigs” 28 4.1 7 “Fil” B4 T HFBNESHH
FRAT AT RE I O A BB 55 551 5AE -

ZAE A I A AR A N BRI BB S5 S5 DR B A B ANE H - N g B2
Ho BN B H OB AL, H S AN FE U A R AR Ay A HA
SRR 5 2 R RSB T

ezt 73 P 77 3

BBV 6 7 “—RBRL” 258 6.1 1 “URES /M ILBURE” B EES 08
FA N FT T H U I a2 S EOI <A i 7 TR B 4 AL 7 2 P 4% B8 T A AR
G AN I 8

ZAE A BN T A B o A3 AR B (0 0 B H RIS R B4
YT, TEWAKN TR U R AR A R A R B G (S R 2R 4

mCR D EOR .

fEFERRY

RESTRICTED - 64


http://www.valuepartners/

(14)

(15)

IS BT 6 1 < MR 25 6.2 “fEFERL” I 6.0 1 K
S B (5 E 20 ORI T IE A B LI 126 4 073 904 69
L VES TP S S TIE S

AFNFE UL BV ARG AE A ML ME BB (R . IR A7 =) T
RS PR32 20 2 B 3/ N AR BN X3t b, JEAE P9 ARER N (R B AE AT o] —
HOEBIZS B AR S 15 F0 A I 18] YA Y 145 98 2 40 2 23 )
P I B8 AT S A B AR B A R BN o LR B8t T A A A
LR Xt 2 M R ) e A

W35 di ity ek

BEU S 6 T “—MRER” 25 6.3 T MG KRR YIS
BTN B B I AT B FE R T SRR A FE (R R & W T H (R 2 I 55
WS HREN BT ARV 5555 T sk www.valuepartners-group.com ]
HERE” , WEES PSR,

XF AN AR N M PR (5 S R, B BB B M 2w TH AR AR SR
20 W T IR AR S R R R AR N AR A AR A M b, HARE 1R SN
3o BARIE 2 AN T8 U W50 DU B AT e P 3 435 S 8 (=K
TR 30)” 28 2 fl “ RS .

eV 6.3 1 Mo LIRR” TR M EA M 25 2 & 0 B AT

ANTEAH I HAER, i@ i 5 Hhg, JIRenEa A

TEAT IR (5 5 VR LI 35 2 e A B T A

AN FE U IS O AR B E RS T 2R 2 A BRI E AR
YR T AR AN, NG E A BERIBOM K AL o LA 05X T

BT P EN A A A

BEERL

HGUHBAES 6 1 RETEL” 25 6.7 T “HIER Mk TEM T4
SCFRFA N R TH 1 4 3k 0y B AT N K& BUE I — J R e #itrr A AR

RESTRICTED - 65



R AERY . BERRLUE], 2SN AE T A 5 R 1

XTI E RIS BT A BT A AR NAOS R AT Z e 1
WO AHLAL SCEL AR ATRFAT N, I 585 AN B B AT (5032
Al E YN ot R R RS o B X EPANPNE STVt SR St i E S R AN
Ao A HILERE B N IE A RFAT 2 e 0 Y AR AT AR AR o A4
TV HENE D RSB AR SHRER A7 K28 2 & “ i
BBt L AL SR AT AR SSBURI K 5 207 Hrox 3 A % B2 o it
T NS EREHRE NRZIT 7 AR .

B 3R 28451 U B (0 22 g U W P R AN IE T BB (N A, A B A A

el B A K T8 UL 15 S R I, ORI A AR A — Bz b, BRI 7
VAR SEIE

RESTRICTED - 66



1.

2.

Fs: MSRI T E T

FE B BN A EE GAUAE N BB 1 P I B ML SR I B B SR U 8] | TH 35 SR 45 08 2

® %ﬁu@ﬁﬁ%ﬁﬂF:

M SR BB 1 $E AU 8]

FERF M SERIVE e — MEEH, PR B8 ar SR = 7K (R JE g4 B
B SLIEAE), B B R A BUNA I 5 1 587 rP S O SR B 3%

ESCPRARE R ML STERILIIA 7 Oy BN SR ISR A H (B0 B AR B s — il
EH)EAHET RS T —/NESERIL A E B ERE, b seRIUN IR &5 — 4
A HAC O SER LT “IRIOPPT H 7 o AERE LSRRI A, A5 gl TR d (E H
TR\ SERIL R, ISR DU IR 45 AR5 ARSI

WSR2

CLA A B 1 P R MBI (R [H), R SERIUHE A, AL Gl SRR
HARTH R0 T -

B G, W BRI SR I IYIA] ) v 7K AL (B 5 e A B0 B D0 SR UEEA ) o AR e ) v KA H T
P SERBUYIE S — M E R R A P RN RS 5] 1 KA 1% 30
A — N BEE RS AN 5 H I . A BRI 8] 1 K AL 48 (@) 5 — N B
FEREE AN H T H A (DU RIAR “ el KAL) S () E— S 1k S I 2% A4 X
PR H 3 B EL (I 25 BSOS B B ) ) A e A

N SATCGEE D EC R B, P AR A IRE NI T2, e A Sy 2 B EA B A
A 25 7 T

i BB — SR BUIIE B R KA 9 NRTD 10 7T, 35—/ SERIU IR R s —MbE
H 7 A EL (8 25 RS ) ML SR B 9% ) M A IS T 10.85 Tt R385 Mgk BLIE],
T B AR H A6 B0 HE (208 E MR AL SR I 2R) 9 AT 10.85 76, FrbAss —
L GERBUYIE ) K AL E N 10.85 T0. BBEES — ML SR BUYIE SRR H 104 i
EHOEHRM SR I AT) AR T 10.5 Jo, (KTl SeRIUN IR 1 KA AT 10.85 T,
WA F 5B SR B, 2R PPO H B E V8 AT 10.5 T8, #2258 =Mk GiR I
WA, BT 5 AN SR PR R SEROL BRI B, Fr LS =ML SR I 18] 1w K R ATS
NI 10.85 Ju(RI £ /NS 1k SR B 3% M5 A 10 63 B0 E -5 e i KA (R A e
fH). PALESRIE,



FR, SR — M GER I ] (B BCPPAN H 4 B4 R 120l 3 22 0LHA 18] 7y v /K A, T
Xof i R TR 15% PSRN B A SR A A A L SR I R = KA, AN
THR SR . W R — SR I R s — M E H 8 E (R SR I
AT NN R 11 JT, 88 H R KA (RPN T 10 7o), WeHEs s AR 1 JoHE it 15%
Hk SR 2 0.15 Ju (Rl 1x15%=0.15), NIEp At AR 0.15 ol SR Io, M4
#E A% N 10.85 J(Rf 11-0.15=10.85).

wJa, RN SERILGITHE R, AR GR L SR I

3. WeESRIARRRG

PR 28I gt B2 F, R B AR A i R b SR B R 4R AT R A PR fe o

B M SERIL SR Bl (UL #TTH57)

B4 AR B
L wJa— e A | mE M
H #A % " A EEH A e fiEH B A e
5 H
55
B A | 10 Ut 12 ¢ 11 ¢ 9.85 Jt 10.5 7t 11.65 7t
(P )
mKAL | 10 g 10.85 7t 10.85 Jt
15% b
SR | AEH 030t |0.157C AT ANid& H 0.12 J©
i
5 &
A {E | 10 U 11.70 5t | 10.85 ¢ |9.857C 1050 5t | 11.53 7©
(P)5)

(1) SB—ALSRIU M B SR AL
BT BB P T E R E N2 HUART 10 sk 17 P 2R TSR 1 —
MMIEL B EH TR M SR IR A A E H - AR AR &RV B 1
IO N 11.70 7ok 1 P RN A — M 4

ML SR IR S5 RN fe s — M A H PR AN R T 280 A A EL (2R i) A\



(2)

3)

11 7t

HIF 2 SR BUE Y P 2R R MR — LSRR, Fr DU s K AL
1 P ZBRANR M SIE NS R E A2 5 H I H A (RIARTT 10 J5). P R AR
BT 20 B Ja — Ml (B H B g U E (R AN (RPA R 11 Jo) @ T sl m KAz (BT
R 10 o) AN N 1 e,

K, P RAN RS AL 55— ANk G B 1) 25 R A0 A0 B B b SR 36 1 9 1
HUNR:

15% x 1 7t =0.15 7.

TR, B MESERIUAE S5 R, PR R SR A0 B0 ECR 8 N R 0.15
JGo B, A E H I AUHE(R ) M AR T 10.85 Jo. #HHE PR E L=
AU — SR I AR BN R T 0.15 Joib SR s, A4 i
FIBLHEE 57 3 LA 22 /D B A g S A 80

5B =AML STER DL 1H) H B A 4R X

F P RBAR MR AR OIS, =Ky AR T 10.85 76, B P
SN RMIGNTE A B E RS BRI M AR 10 of P 2R M5
) 2 4 BN AP SR L 28 1) b — WO B (B 35 — A SR B 1) 1 g i — A
A H A0 e GF FLE I 2 S AT Rk e B2, BIE 11 Joi2: 0.15 Jifd
t)10.85 JoH B E

FESR A SER O], AFEERIAE, $5EF UEEH BURANIBHE RS
F) MR 8B I T 9.85 JUIBE [ HRFA 1) — M A, MR E NIe T T2 5 H B KA
[ — i H O — A

P ISR LR R — M AU, T E B AT E AR TR AL, R R
G F PR [ R AT SR ML SR L B N %

5 ML SR I A S5 RN B —MEE PSR AN RS T 28 B A A EL (2R ) A\
R 10.5 70, T m/KAL, A, $C8EE FrAT R #UC0AE 28 — ML SR BUYI R Py 4
Bl SR I 2% -

SB=ANLSTER DU H Y 2 AR B



T2 AL SR IR R 1) 2 £ B SANI SR IS, AHXS T 28 =AMk Sk DL
M5, CRZEeEHASANLEERI ) L — W B B NS — N SR I 1] .
Rk, w4 AR T 10.85 Jt.

=GR A 2 R s — M H P B2 AR M85 4 8 E (e A
K 11.65 56, @ T RE/KALEHEN NIRRT 0.8 JG.

BRI, PR 1 K G7E 585 = A L5 A B 45 A 4RI M 5 B B 50 F
15% x 0.8 Jjt =0.12 Jt

TR, oA RIIRLE R, P RAUA T 06 S0 A AR T 0.12
Je. B, %55 H AR AR MR T 1153 6. %#H LAREH G2
B = MR A B R 012 TERLSERIE, il Ur S 2

AT 970 0] LA 2 2 FR A7 ) SEA7 25

4. WHFRAFIHRER

RN A= G - TR s 26 Value Patoces Grog

b £ 4R B
= 15% & 7R R I
= BEEHE, R

Pl ART)  PE . e Fa e
29 - iy [k S 0 i kg Fo A, m ki
R Bl E R FE R e
20 .
'J
Lo o S 0N
18

\/ ik e

- A AR L
RGO CHHAATIMA. BRRR
1 sesmprRmmEnn

8 ; -
0 1 2 3 4 5 6

SR LI E N Z BT EITERTE "B BT ST f’._—-M

wARing TR, BT Al il B IR G B

5. MeSTRILHHRBUT BLEH B

BNV SR I (SR AT DAL oot B 8 BN RO, (HASOM 4 2 & B B SR B
ORI T M R AL B 2t DA S R AR I 5 A B, T AN ik 2 B W] RE TG IR A D% AR IR



i ST e AT AR e ACE EiR AR B as AT REMSUBOL SR BL TR

AR EE G RV BRI B 5SROI T AR AE 5 F A B i < A A E A ) . T
ANTFIAE S F R ) e <A B0 AN R 8 R A7, EASSOAS [ A el R B

BAEAT % Y BB 0 T2 e i B I B S R, 2N LR B8 T3 W] e /R AL Bk
L% Jy— o, BMEA o0 AR B X T R e AR RN, AR R E R —E
BB SRS .



BEREREES

EE&UHP
(T 2026 4 2 A Hik
28 2026 4= 3 A 25 H#h i
BT J5 1 HRAR)

BRHESEERTBERAF



L B B AT oottt 10
1.1 B B TH N oot 11
1.2 ZAEAS ATV B AR N oot ettt 12
1.3 B B B T L oot 13
1.4 B T T ettt 13
R o N o PSR P ORI 13
2.1 B M e 13
2.2 B R T ettt ettt 16
2.3 R Ll RS i AT ROTUR USRI 18
2.4 R B T T B0 ettt ettt ettt r et e et 21
2.5 R R 2 ettt ettt ettt ettt ettt ettt ettt 22
2.6 I 3 gVl TR RURURPRRRIS 46
B A X ORI 51
2.8 ISR IR E g S L O a1 = - < T U TR OSSR 59
T R e R N AR e 3 1 RSOSSN 59
3.1 T OO TS O U RO PTURRURTPRPRIS 59
3.2 B ] et 66
3.3 TG I IUAEE T .ottt ettt 66
3.4 TGN ETURITEZIIL Lottt ettt e e e e e et e et e et e et e et e eeeee e 67
35 L2 USSP UPR PR 70
3.6 ISR ZE ) 2 TAI B U BTIRTEE TR oottt e, 70
3.7 L N R 1= NPT RURRPR 71
3.8 i e e [ N TSRS 71
3.9 T T B T B0 A ettt et ettt e et e e e 72
3010 B I TR oo 75
A BB oo 75
4.1 T e 76
4.2 ] A 055 ettt ettt ettt ettt 77
4.3 RS R ot L s ¢ S ST TR TR 83
B B T R  H e e 84
5.1 TNTEE I BT B FH ettt ettt e et e e e e 84
5.2 B B N I G T I 2 FH oot 85
5.3 B T B et 85
5.4 R I B et 86
55 5 « WU TSRS 89
T ¢ USROS 89
6.1 G R 15 OSSPSR PSPPI 90
6.2 B oo 92
6.3 T B8 R AR ettt 92
6.4 i L S 2 | TP 93
6.5 T B T e ettt 94
6.6 p B A e B N 11 . USRS SRR 97
6.7 i 3 SRRSO 98
6.8 R T I e 99
6.9 B R ITII e 99



6.10
6.11
6.12

HIEFE
7.1
7.2

) R L B R S BRI 7T oottt 100
B T ) ettt 100
...................................................................................................................... 101
B T T 125 ettt ettt 101

I B R T oot 101



BEEHEN: HREENARSUHIFARFEMER, NEAMLLLTFALHERL.

HE B PN AR <5 U0 B 5 P BRI R R R O ST, R R T A E A WS,
FAANEEL T RN B I, A 8 I et 2 (S AR 2 < bt B 5 A AT AR R 1% 3 ) 255

BHEBEREES( “FEE” )2 ATBCGUANEFTHEE, RVRYEIT 28 BiEaEd
20024F-8 H 7 H AT B HERA(GEARHME) AL, F2IT SR B IIT S BerE R g .

AF G ORI E BT M 03 55 IR & o (L H AT N A 78 2 )5 KB 2 5 KT A [
035HE)( “HHEM S IRIEEE GEZR KT G1) H1045AFT . FHBIEI SN AZER T
XEARTE G REATHES T BTV, AN X AR T ) R ML A B By SR B H ORAE, AR AIE &1
FITHE B, BOAFHIE SRR S BUE RSO 5 . REFBIER 2% 75
AT, i PRRAIE M 2 X A < ) W 55 R 00 A A 7 T HE A A 75 B B R A AT 75 L A R B R AN
i

bal

L o

X AR A BT RPN T AR "REE R X N, B R kAT 224 g iis Bl s i ik AR T A
o, ARKE G UL S A R X e N BEAT L) B BEAE R S AT AL R R XA AT
BB -

i

A B SEATE ISR NN AT THELTER

¢

()  HEEFE. BT BRI R DO A S SR T T R E

(i) AN KB A e BN RT eI B AR T AN BR # BN E I E ;s K&

(i) AIRESWSE. FFA B S G A SR AR TR 55 A R

AT G Ul A5 NG BRI () A 2 < I e (R AT L KB i 10 B~ SR AR T 1
A IR, EIRA A SO AR AT i IS O AL RS 7 o

AT R S RSO ) AR Ul I P I R A5 2 5 P Y B AR AT B B R 551
R AR &N BN iR SR AR T oAb AE B B AT, SRR
REZF NS B BN ATIT AR T MER . I AR AN LSRR A R AL U
LR A T A A AR A5 BB B . AEAEMIROL T, TR AR S i B A5 58 A4 B
BB RAT » AR AN e Ui B 5 T H 2 J5 AR Sk 4 23 35 0 828 BE AR T IS 7

A IFRAERFUETF L 5 &R I RTEM N A F] . AL RS0 B ARIRYE (521933



FAEFRE) (RBAT)(“ (RENEZREY 7 ) BUE AT H AR SE [P s N, AT B2 4 801
Az EA L (R EA PR T 5 B o B LSR5 BA BT R D s i) R B s &, IRAMS
3 E N\ Lk s S B N LSE, (EARYE (REHEFRE) RIGEHEFRIL .

B PN FRE o m) 56 [H R it IR E & B o ( “CFTC” )M, I HARE 3 [ (CFTCHLUND)
#4.13@)(B) &M, FHARMAKSE M EECFTCHEM N MESLH( “HRhESEZH”), I
FRAE CCFTCHUNY £54.14(a)(8) 5%, =& BN FF AL LT 24 ) CFTCH: M 9 i 28 2 i il (“ B
FEAZ G 7 ) (@Q)FRIE (SEENESRVE) SRER VM B, ELAE A 1A 38 [ A A HEA MO0 R R K
RIS (b) S 5 EH R TR A0 N (B A F S 7 FEA a5 % ) k4, K (c)iki 2

(CFTCHINY £54.14(a)(8) 2k FoAh bRtk )3 4 . NLEFE (CFTCHU ) 254.13(a)(3) 26 A2 I A
BB HN ()RSl A A &3 SN E 1 5% 37 7 S AL SR RO (T S SR B B AR AR LA
TEECT ), BU(Y)AS 0 VR AR G 7 A A 7 O 19 44 SRR I A 3 M (E 11 10096 (T B A %
FFERIARTIRNE T 8). Hik, 5hEmEaEsamiz SN nEe AR FE, CFTCARMHES
NN 5] 45 8 AR R 0GB U (CFTCHUNY )ERG SRR 1 L 55 . CFTCASmIZ
BTG R B EUR B UL R B R B R R E W . B, CRTCH A H [ Blidth i A FE 42 11
KRBT

WER, ESMHRIMME & FOREE (078) AT AT B, R B B3 7 I8 [B] B -7 AU T e (5]
SRR T RARB RN WHNER, AFRKETZEECRE EFBURESHBTREA
PrE Rl VE 3R X 0 B8 T4 B 2 e oD Bk

20264E3H



AT i A5 P PR A5 R A B 1 RS S RR T DXORAT A A S S i B BR 1) ART,  JF AR
WA FNEE RS DX, AEARSE S Ui W 5 o RS I At R X A 20 R A Ui I 5 LR RAT K
B A e 0 A PT REAR A L BB B PR A o A5 AT R[22 55 ] 92 DX Y AU AR ik i ] 45 B A B R
B EA N ARG AT o Ul A5 G2 SN R RS AE D) Jont 1255 N AR H A H I 2
AT, 25 N LIS ASRAEAE TR D0 T A S G U W F B0 SN B A%, BRARFE 1255 7]
TR XN R AR I i N AR H 2080 L% S N TG 7 8 AR A 5 0 B A i R O 15 2
AT EE A A R R

U ARAEARA m] R E 5 XOR tH B BORIE A Gk, BOR 2 EA BTG N ARG 5%, safE
(EPNSSY S-S A LA ) s AP R S A R R WV RYIAE S S ) R R LIPS e c e 2 AT RPN
Bl DX P R R B ) IR

P ANk < UL B A5 AR AT N KA TR A AR 5 < i B R L D S A B AR AT N 54T
EAT 1 SREST A 3 LA B (R i

WK ML AE R B B AU

AU AR (2001 FRI) A FE) ( CATRNEY )T AIFH S0 P a0 i i F L2 HOFAS
HE FSAE SRR ST UEF# AR H B SENHERE « R BRI o AR R BRI S L2 L 2R
ITEEHERL) . BUATEEREEL), N OOEE RSN . AR I RPN RI TR UL 47 50 4
At B e R KM P AIE 7 A5 2 D3 2 3 A2 A 45 R RN IV 3k A P 9 3 10 B S ™ ot 0 e M 2

PRI, AR S Ul WA SRR R B K, RS e 2 e i BN 2k 8 BN B A
Hofn N EARGEASE Ui PR R & AT HESH, B szl (ARE) 2 6D.2
FEE 7.9 20T FBCR A IR B A BOE ER AN o2 i T B 8 T M%7
S AAFHE) 5 761G 15 Ll F RN ) i HL Atk S5 ER]) o

ARSI G UL A AR RS S AR ) “ G5 7 (8 UL (A RlA) 5 761G T ks ML
U)X SSHE S A A SRS R AT B B B B « e HE AR AT B B 0 B B, B
RAT B

SORHEB B E A

AFESU AR RT (2013 FFHEFTIANEL) (((EEL) ) IIEM T HIBAMES R T IHR], IFA
ROCKEME R (“SOREE R MEMEAR S, o, HE (5L) FTRRSFESRE
TR, BN E BB H IO (I AL ) Fra N #58  Lk i 58 35 BB ML 5 )
TR K%, NWAERES TR B EER . SOREE R 1157 # B 8% SEAS

4



A BRI ATHE S50 B P B A SO . SOREE SR IR AR I <6 B 5 BT A HLA AR 5%
S IRARRBURATATENAZSE . HIFA I STZ AT G BT 2.

AT U A5 R A A BT EN P FTREAN AL, AT REAFAERE R A o T A 5 P 3 < 0 201 1 v
BB N B AT AR S I BT R A . 5 BB ANBRA SRR, B0 N 2 A
7] .

B BEAE S B AU

AU R A A B A FEMAEEC NSRS, BN RRE MR IR I AR A% B SR A A
Sl U, B AN A B RE A AR B RE 2 AR AR AT N - L2 B 8] 45 A% 1] BIR A ik < i ] 45 8
5 RAEA SR AT AT At 9 5 ST Bk o A 5 < 150 B 5 AN 18 ) 2 AR B AR H A PR D 2 B A
J5 W SAEZF A B2, IR B AT BGE I S A ) e 3R A5 AR 5 < U B S N A7 A8 A

B BE e v MEAE B A

B B A G ARG EN L R VY. (BEATTIE) SIHSE s B8, TRA TR R ENEE e vt
W CEATTIED KA RIE TR ATER B AT, AT S 10 W I A BUAE BN BE JE 78 A AR IE 7
P2 24 B SEAIE I3 R38R 37

R VG MEAE R B A

HF IR QLSRG SR PEIL (2007 FRATIAMARSTE) 28 212 % 1A B oK P9 AESF 355
WSR2 D3 X AR T Bt v, HL AR e bt B 5 B LA AR S ST I R C 4 AN 2 1) 5 R P S AIE
TS MR R DI & R B L BB AT, WO S SR PY A H A/ PR U B S22 < 3 0 ) 2 44 Bk
T, IRAGAE SRR A AR AR e B A% 1] A ke < U WY 5 B 5 A S AL A HLA ST B4R

BT AR A

AFE G IR A BOF AR 25, 17 WU (8 I etz iT ks 2013) (&
BITT AT IE) )R 158 3(2) %) KRGS . INHEBT & vt 2 508t , I Fs N H A SR 5 10
Hemal, WRsTHMIHARI LR “PUassE” , FHFREASEARR SN RSN IR E
12 MHAHEZEFREMHEAZ SRS MHRTE 12 A HERSMHIEI N,
WA CERTTInT NE) 9 3 EHATIER).

R REREE A

ASHE B UL A I AR BB RE SR AR GIEZR M ST I) 10.1() %% FRIERER 2 7 ki, HOF

5



AR GEZFRE TN FHESRZ 5 R AN AEMARR K ESHEIERI0E T GERRE T
T N AREMRLE ,  BRAR ISR A B T LA O ERER S5 S B 2R A T

S

BEE RSP LA RUEZR I RAT < WA FR W B0 K P S22 2 s\ e/ R g ey

JUSEAES:, #
A IR AT .

S R 2 A
BN 5 A

AEEGOMRIE CHringaEss N T0E) (5289%)( “ (HnIESs KAL) 7 )EB3055% B AN
WO e R E BRI ( “ BN E R )T 4ERF K 52 IR TR 44

AR KL Ut BH BT B AR B A A0 1) B BB R SRS T N4 < R B R A B T, 1T AR
ESWESHIAR R TEIRKE . AT SO & 8 B B TR AT AT HoAth S sl
WATE CHOIMGIES: AN THEY Fr i@ MRS, Bk, E2E N A REFBARREE TEH
ANER . $R T AR E S S O R I S A E AR I IR .

AT U B A5 R BT N8 G e B R BT R SR A . BRI, ARRE U W b 5 AR R A
FAG B, BAA N R B S A DR AT ] At S B R AN B SR # [3) B I A\ A%
) BRIR A 5 15543 AR AN T L4 BT [P s N 5 e B mRR o DA F g B0 S PR AR £,
HEUT N R 3RER e ()L (2 L CHTBEES: KR EEE) SH4AAQ)(C) %) (B “HligHk
BE” ), ()R CHrnsarss AN ek) 53055 He ARG N LR CBrndpair 7 A 9 1%
1) 305(2) 2 FTdR A HA A B W HAT & CRrinssaiEsz S 6350 2530526 i HLE 1% DL U AE
N (BN “HREHEE” ); B IRYE S AR CITINIES R S BED B 5% AR S AT iy i
FH (R R R R 3 S o

ST AR L BN (K B AT AR PR ) 240, USRI AS I < U B A5 R N 75 B I PR -

(@) A e AR AG t— AR B E R CHOINIaES: SN E0E) S30456 300 T #4 %Ak i K
RGBS, 4R MTEE 5 AT 1A 51— AR E SR e d: &

(b) i e BRI UG th— A SRR B E R CHOINIAIES: SR EHE) H30526 300 #4 Sk Hi )
RAEEVUIE R, WK IR 5 AT 1 53— A WU BT B — AN B i B 2R e A

seAh, EIEEE:
(1) W CHNBEES: K THE) F305AQR)F AR AT “HRAF” VEMIMRYE CHrinsiEsz

L IBED 530525 AE H NI E YA/ FR A B S HE 3 80, TIAH O 28 ] E SR E A S5 )
W SEARAT 3 g BRSNS H WAL, BRARZE LR MRYE CFrinak 7 L 50E) 5



305A(2) 2k I 243k 4T ;. BY

(2) g CHrnaEsE &RTIE) 5305AB) & FREFE( “HREFE” )EWIMRE ChrinigiEss
J AL 8305 5% 75 B N3 B NG/ R I B SR A A0, 52 25 N A S FE 24
B A G (AN 18 WA R ) 2 A A BT SEATAT B B AR Ak /5 > H A AR HE ik, BRI
RARYE CHnE S 52320 5305A(3) 2% B sk 11T .

BB U ORI B 5 AT 5 A S G M B0 5% (AL L HERT & LR PR, IF B S RIEHE L,
LUR PR IEE ST B IR PR -

SONBATHAE CHINBHES: KR EHE) 25300B2% THI XS 5, A% CikE K bdE R A
RN LGE XL (20184 UES: S I B (A T 377 ) 26 11D (“ (20184 T AT Z=MmaKH) 7)),
B et AT BB AR T 77 b € XL CHOINISAIE SR S 525D H5309B 2% ) LA BT A4S 457 i o

X TR L BIE R JON T PR A RE XA, Bl F kAT 220 sl R s ik AR AN
A < UL A5 I F AN B 7] 3K 4 N AT L) AT AR R SR AR ] w3 R X N AT 24
BRI .

WO TR H LR, ARG AL A ) RS TR DL SR I BIAS, RS AR S L
HEJIR 2R AR HUIZ S5 BT R

EE X HEREE A

S AT () E VB HLIX A A B DR )R E KA, Lz a1 QIEHIXANE LK (i)
BIEHRAT I E PRl 55 047 GE X (S E PRl 5526610 ) GIEIESR 2 7 i E PRkl
F5 o3 m (G I (G5 [ PRk 55 26510 ) B E I ORR 2 7] I E B ORI 55 70 A 7 8 XL (&
EE PR S50 YR, HHOBER AR GBI P IR A R (i) ARk A
BB DXEM A A ARG LA ERT, 4 (BEEANMEEEBIMNE) P ivaE A e SIS HIX L
FARAT TR AT BIEA T SRS 7 S AR & PR SEAR B (SR “aipLE” O K
A5 E HE B SE A AN F S BORE ), (EAR DA S G .
o . BRAREE LA ik S AR AR AR AR B R E AT AL BGR G T R
o B B G et HE A A D7 3, 75 JUUE €5 Y X0 S <y ) N AN B B DA Al 5 3G
BRSPS K (iv) AR SAE GV DR A AT RS KSR, 8 R el e B
B X R k.

~g

ZEAERTEE I



attitE, HREUES: K5 F 5 MER IR

AT U AR AR EUES: KA 5 55 &
KIE O IRIEELY, A S e U B AT R B Sl

Il
HABBAT DT AT R 2 ARAE L
PP HAR A B A AR A IR RN

BT Bk 2 25 I E B B AN

ASH U W S R L P BAR 2R ANKA R LA TR BAE o AR B 5 PG4 ( “BTIBRRS 7 ) I R AR IE
75 IS AT AT R

FE BT PG 49 2 B 0 BAGRATE S A e i B R ( “UESF MR B BRI Jattite, BRaARdE M
A RHES T BURAG B8 A0 Ik 10 3k 0 B0 B A Sk < A IR R 3 4 GE R AN i B B R
2017 %5 3IRM 5 KAEN LA RN R kg (Lt — DT ). Bk, 3T Ed#ib,
e O WU (A)FE BT IEG 26 1 171 (a) S8 R ELRE G il 15 58 13 S0 e A0 I B i) ARG B AT A T 1 7 )
AIRBFEH R, FHA(0)EIL I ERAEIL T ()% BB UL (R “ AR ZR” ) 1R 5L
(B)FERTIER P 1 17147 BR AR BRA S i 58 5 R B T2 S 3 08 3 20U - DA o — T30 e & BEOAR 430
BRI (DR BATE LR MR FH (R AFZ N LA BRI N R EREH), Bl ()BRFHRE
IR HTTBUR BLRBOR LR DU BB, BUEFNZSE SR 2R Iia AR (b)JNEBUF. H%
B ISR U EALRBUEAT 2 SR 2 B AR (C)E PSR R HZA; (d) SRS AT dh i
BRI R TR B 11 S A B0 [ P UE 2 2 55 M 8 e 0 e A A A i 2 B AR IR 3 & G R AR LR (“ 3
THR” ) wie)h e a8 — WM 5k HIIRF & LU 2N IUESRAMEME N ()58
7,500 JIRAIEC PG FLLY o (i) EEEEF R RN IL 1.5 ACRTIR PG A s (i) 5 e A B SE S AN A
700 /3 ] FE P 30l oz 4 B (2) BRAUE 23 A0 A il B B BT 24 SRy AT I LU AT AT A 5 < i 3 R
FHRMILGEN B RN “RBRERERBEHE” ).

B BOFARIRBTIL PG JARAT . AEZF AR i BR . TR RIS B R . SRR 5% R B
SR EBK P4 A ] At A O A R AT BRIBURF LA (“TRSEHLOR 7 )L HE SR TR, IR R FHZ AL G E AL
AL XS B SIS N BLSRES o 5 TR AR B 3 B40 IIeA F BRAE AT BEBE A A A DT E

AT U AP SR N, HAnREE S 0 UL AR ZOR BT K, AR e E A
WAHRATR . HAEH BB SV IR EATHEN RIS, Fraliert A Wtz
P BEEORPEHATE S W Fh o AT G Ul W A5 A B [ AR ] FeAl N b (PR N2 25 18 5 A ONIE S 11 e
S AR BB ] BR A1) AOE B -

HUAERE o & PRI E BRGNS, A SERTE Y E AR 5, MFEE S EEA
VEH AT AR A SR B 3 BT A

T BT



P AT A L 4 (AT T ) B YR BR R L S TN . IR H A SRS (k. iR
B RKIEFH 995 Hh IR0 A3 B E L FE & PR 3L S 45 B 8 IR 55 BIBA (FRiE . (852) 2143 0688)
PABRE I S PR N . FE B PN AE AT AT T 0 VR [a] 3 00 s o



HHEFATH

HeBHEAN

EHESEHFBRARAH

75 0 R 55 K 995 R IR 0 431K
Hii%: (852) 2880 9263

fEH: (852) 2565 7975

HLFHEAE: vpl@vp.com.hk

Mdk: www.valuepartners-group.com
B R4S ALk: (852) 2143 0688
BT E S L THRAE: fis@vp.com.hk

RN ATEHEEAN. REA

ICFEHAE TR S (M) B FRAH
it RJE KiEH1S

e e

HSBC Trustee (Cayman) Limited

FEHuhE - Strathvale House, 90 North Church Street, George Town
FEMHAE - P.O. Box 309, Ugland House, George Town

Grand Cayman

KY1-1104

Cayman lIslands

B THIm

2 B RUKIE & THITE 55
AR T K 221

AR
R RRImAT

FHETREFTEL18S
Pl K2 58



11 HEFHEA

BRESEHFBARAR( “B&EEAN” )T 199945 10 HAEF T M kAL, I
F20084E1H IR HATIIAE o 1%A FIFFA A SIE I SR GIEF S 572 461)
KHHIELIRQERFA 5) F2RIALARLS) FARRIEFFIR AR ) 5520t
TRE TR N) S BB O (FRAL BT 7 ) 2 M E VA B I

B B N AR AT A IR I 2 e AT D0 T BT R AE — X Bl A IR R
B ERIARE A LA (B B 15 A I < B w0 B3 I B i BRI RE A ML)« BBt it il
LHEABAIEN, AT G5 B pE .

HeEHEANWEHRIN:
1%

] B FE 2 A AT S AR A RN = (“ B FRAE 7 ) s R s T o A S SR R
PR T A6, NRRHEEH MM E T E. 7564 T 201947 H26 H 2220244
SH23H AR HHERHNERFSPATES, RN NAERE THBEAFNES.

R E RS EH R A MEEELY, AL TR RAAEE TIE. f
JeET19954F 11 H hn W E B AR ] . Ho4 i) 120104 B T N B R, 5 1201441
HREF B T E S MBI, HTEFIEsARA R SN,
HT 2k g5 prt e 3k,

AR B R EAL R R 0, BBE . AR SR T 3% .
i

I 5 A AT R A DA P v s [T WAL s P B e M, 97 B R T 5 B A s o i s %
FAHGER . HEH199446 H ITARHRNV AR, 7E[E & W ik #3577 TH B £ % & 5.

-5 A= F-20094E8 F jin 2 B R AL [ AT JE & 28 18, Bifi f5 73 T-20154F & 20164 T+ N
BRI AE LR T ESR . T201747H, HRET 2 AR AR, Hddd %
ZERME MRS, M aREH (RIS RIE) 1I&RME B K 3£202070 Kk
ST X 35 K% 75 0 T 4 4 B S o 1 R 4R 8 S W (B S UK 25), 201 94F A 8 BAE i K 34
RAEFRAEERGLM(EERS — KPEX), £ GBndeE) 20174 K& 20184 (1)1
SRR R I S A T (SR A 5R) . BhA, e (20194F IV B BT 5T 24 )

11



1.2

W NG I R BB (B i) VF LL AR ER I W R BBt o (L B 42) Kok, I H 2014481
FE[R — PP LE R EUAS RIS HEA

N EBAE AT, A EERICFER AT ES, ForE R E e Eik%.
B I 5% 25 [ i) Prudential Fixed Income ManagementVU4E, &iETiE5AL 7 5 A X
WE BAS BT . LT, Ath 7R AT 41 %) Salomon Smith Barney () [ & W 35 F 7% 345 Bl B

o T 1995 A vtk e A AR W Rt o % 0 AR il BB IR 0 AU, TR L Flb. 5%
AR ZMEF RS SR B L0, DL S B R R ORI LRR 2, R4
BV SR AT I T A .

R

R BRI R E RIS e RS 28 K PUTER.

R T BRI W S5 IR RE . IbE SRR ATLINE ) 2 Ak, FRl T
TSR AR RIS Ak 2e 5y, IR RA FE R AR, 4 $20214E7 7N
NEBEER], HEMSEII LS, HotEWM ST thT2023FREENEEM 5%
S, IR 202458 H B TN E TR 55 A St Ak i 55 28

TN BB AT, WA £ U RIS $ ¥ /A W] Fortress Investment Group & Mount Kellett
Capital AT 55 S I Kk 84 . FEICZ |, i 8 T — B Sk 6 A 2 AL A =] W 5%
HATIRAE, BT R ER LB SR S-S B R A A A | T 5%
T, RN 25 ARSI H. FER AR T % Fe Rl 18 2 v g 55 P AR s i
S e S| A R = e A N S £ S a5 e e VAR

RN TEREBEARREA

TCENEFEIR S (M) G BR A F(“ZFEN” ) T19744E9 H 27 HE BT EM N A
PRAHE . ZIEANICEBBRARAAMMEAT AR ZIEARE (FBZIEAK
i) (29%)H78(1) KBl N —HMEFEA T, FHOAMRYE Rt ATRE T RIZHD (8
ABSF)IRIZMEMI ZAEN o« P ORI R e fa ol I & SR E MR &ad, LoEsy (RAT

W26 557(3)4% FHI CEESEFM) (“SPM” )IZET “Sb s 5 e
(TB-1). ZFENIREHUE IR 2 &M, FIARYE GIEgR AP % 41) (BE5715 )T 513K
ZIVE TGS AR BRI G RIS E IR SS), JHRFA TR A M 15 &
FERRD) (BE615%) NG TEELA Al RS MR ( “TCSP” )R,

ﬁﬁﬁ%%% ZACNNAZIREFERARIE, RE BEE R AR . e LA AR
SEIER Y B AR T, IR PME O SRR &R & B A (& X HX0)

12



Fif o S B NI S FE IR A RUE N A & — S T 508 . Bl
L FAR T Jm M2 IR SE R 1255 0T I S A B8 7 SO B ik 7 2 FE N B2+t
NIBRE N L o AR RAIE & — B0 T AT i S 500 . Bl LA B~ (Mg BAANE
Fac ), MR ANIONE A KT, DA e REIZE/RE . Slek
HMt gt . BRERRASAEINE, ZIENEEERVFRTEE N, NMEZIEARS L
MR 2B N W7 BAC A AN R A 2 S I T B AT B0 5177 o W R AL A 2
R WA AT B B B A B P A T eIk DA Uy AT R, B AR LK
A 22 R SRR R O R T ARSI A T .

1.3 E&EoHH

1.4

HSBC Trustee (Cayman) Limited, —ZX T 28 BiE ML A n], CIRBE A4S
SRRSO “EEBITHM ). F4 BN EHSBC Holdings plc i) # 4
¥ /HE] . HSBC Holdings plc/E — K75 Sk == K BUR T M AL A AR A F] o

B

% LUK TE 2 THTEE 55 T SR BT A S G AR o THIM . o I REHS R A 0 25K
Y, B & 0E e THIT YA B BSOS B B B AT NIRRT NP 51 Bk, &
i R A A i ERI S A 35 < e B2 3 £ Al 55 170 77 A ) i 2 < 020 AN A9l i A Ok it o 1
IS DT (19l 55 B AR 28R Y ) =5 e

ARAEEETR

FH 2R G B DL L BUAT I R I R AT, ARG B AS 3 TN FR T FR 5% . VI T A4k
SR E3.3 A .

2.1 H&EHEH

A IS ARG TT S #5954, LlValue Partners Asian High Yield Fundz 475,

FKHE 200248 H 7 H 2T MG R L ( “JRTL” YRS TT B E e R & . WKl
2003 F4 H10HZAT 2 M th G HE3LA( “BoMpNRRL” ), AEETE L B
PR B 2234 (Value Partners High-Dividend Stocks Fund). #R4#5201643H31H
ZAT ISZFENIBIE MR RL)( “B—mRERTERLA " ), AREE RN
T BB E AR, TIEFENE LIRSS (L) A R A " BfABank of Bermuda
(Cayman) Limited#iZEAF AZFEN, H20164E4 220245 H#E20164E3H31H
BATHI R E B NIRME MR A ( “HB B EARTERY)” ), BHESE A
AIRA A BACEH RS E A FRBENESE N, H20164FE4H 22 HEAM. 5

13



W2 H 920208 1A 1H (b 78 324 ( “HhFRRL)” YVEIT K ER. JFRL, F 4

WL BB EARERA . B IR ERRAERA U AR BT #4753
LGN “EFERA” .

A T AR AN A SR S B (I ) N FR AR T BB (< B SRR
BN VFEERAEREMI( “BEEemB 8 B ). EEmHR 2 NAFRZERE
AT o BB R] BE S PR T AR 263K, BB EANR T Sl H A 80 AR RF AT 3

INHE B [0 B B i ik < LS S AF A 98 P L [ A R e ) 45 i 55 4R 14 2 SR 1Y
TR, UL [ B < 3 AR A N SAS WA 2 70 i B LAt M 28 (U)o B AR S <t B 5
SUGFFLIRA S AT WIS, He A BT NATBUEA <3 e BT PR e (2] 477 Tk [m]

A A

AHe e H AT A UL SRS B, 1%L AN IO (A — 58 5 HAl 2 e A )
2 = B R A AR R]) DA R

o ARFHEION M

o AZRBIHITX M

o AZRBIARMIEX A

o ARBAR XA

o ARBUH N T

o ALY

e A2 MDisil

e A2 MDis# 7t

e A2 MDis#LtX} 25

e A2 MDisCXT 25

e A2 MDisHEEsXf 2

* A2 MDisH7 it 2= ok} i3 )
e A2 MDis# Jt X125

e A2 MDisH Jtx 5

o A2 MDisHi g x|
o A2 MDis A R i dEXf )
o A2 MDis A R i 2 5

o BERBUBILII

o BERHHITK M

o BERHANRMIEX ML

o BEREBAR TS

o BEREBUHIMBITR S

14



o BEREMEITLIEH

e B MDisE It

e B MDisi iG5|

* B MDis#yox )

o B MDisHlyok sl

* B MDisZEER

* B MDis# it = ot
e B MDisH Jox 25

o B MDis# i oxt 25
* B MDis A R MEAEX 5]
o B MDis A K Mixf i)

o | BERSETTAEX M
o XEBFETTIEX IR

e X MDisZEJCAER 2K

o Z3)

| BEAREITCARXS RGN “12651 7 o 1SRRI (B IIES: S 5L 25 1) 5 SOh “ %
M BEE” TIOR8 58 3 5 A0 2 8 BN AR BT ELEA B JF HA
VAl A T . A BERE, ISR FevrE I o WL D

X REARFTTARR I KX MDis3e se AR xS ittt 8 PN Bid% (A IR I
TR RB) e XN AR BT AR e BN R SRIB N T i B B < R 2 K
JNIE R B LR N BB 5 Uk

X RBSETCARXS 199 Je X MDis 3 Tu AR A AL AR 3 < 15 W 45 N Gk o “ X301 7
FGEINCEIRPII, A E AR A R, BEASTERERE.

i Al B A= e S ES I b LU N = RREEUN] e = (s S E R e 61| /S e

] A LA B N 2 ) A I e A N O R RN TR A SO ( “ IR RSO ), BT
AT RPN TR -

W 0 J e A AT $5 R A B BN 5 2R N B S I 20 e AR RS SN A
SR JE I 2 0k < RN (2 2 FE N TRl v ) Pl 1R e A 3k e i W 5 (2 AN IHE AT B
T B HE B . HERBE N SR B BN H AT Al AR st 120

PR T ARG UW 3.1,

15



22 BEHERKBUR

ATk G B H br v

TR BT (RIAN D T 25 3 G 03 7 1B FRT 70%0) T I 940 14 X P A
e [l 4 PR £ 55 UE o M e 2 B 2

B NI B NR BB

A R £ A BB T A RS BRI S 5 S IE SR R B S, RAT IR 5 55 UIE TR BB
S AT BORAT NS T BT, RN DRSO B X 2, BR
BB P NNIZ A A BURAT N RER 7N sl s 0ok B LI Al 55« 7257 e
BT, AFE IO E X . SR EAT L P, e BN R TG R SR
PUEARIE G IHX . KBTI E . DA, ARG/ AT 70%I1 5
A TR

RS IREEBENNNE LE’JHﬁm“’ﬁ?Ha&ﬁﬂﬂaﬁ’l/\?ﬁﬁkﬁmﬁ# A S
A BER T 5 S5 UE SR I ST Re AR EAN R T B i S5 g i ERUSS
bR Fmﬁ&%z1*%%ﬁ& (“REIT” VA Gy TS24 ( “ETF” ).

BB BN A AN £ 58 g S B R T _E BRI U5 R R S AR SR T H AR
INIEAVETE S PN = 6= YNI= Rt XD NS ES el D) AP 315t s iR NI D R S

By

B BN TR UE T HAR B (BCH A AT N) I PP T3 58 00 SR SRV R ) 52 55 E 77
PR N B B T IXRUETR AT REAFAE ORI XS o AR T 3B 0 I 1 55 IR 2 5
A B (B RAT N )W BRI a] 45 F PR LA (Bl A bt /R R0 R /s ) Ve VIR
TBBB-/Baa3it I fi 55iEds ¢ M “ARIKVFL” MIFSTIETF RIRIETRA B B R AT A
AR EHVFR IG5 IESR . ST A TRA 2 A, G Fal ) 13 517 13HE 1 30%
vt A (B AT N) B PFSUR T B GO0 SRRV R B 5T iE TR . BhAh, Ak
ST AN AR e AR IR, BIEESR. AP0, RAT RIS,
SR b SR S A e e e B TR B, AR AR Z T 10%H) 51 HHE K
WHRTHERGON  — EBCRAT N(BIEEBURF . 2 FLE3t 7 HL5C) B & AT A/ B8 £k
MIfSSIESs . EeEENP AR AR E T eI EE 0. ERk
T UL (1T 3 B R B K SEAL),  ANT ) 87 I UK B 2 100% 43 55 T s PR B 7,
BlanfEs. EFEZ . A0

A H 5 TLUF/%HQEWM%EE%EMIL?EJ&W%H&%‘:WM%EH%ELHL% (236
PR PIEIERRIEE” ) P EABRIER W ( “CAAP” BT T HEAMK, K&/siE

I EEAMLAE R BT ( “QFI” )&AE%A%%WM%%:%( “RQFII” )E%&“ﬁ?tﬁ
E AR R SR TR “ABCIS” X HE T E AR . 8y s LR E . CAAP K

16



A CISH T B AR 3 2 A FE 4 fedln B 0T 45 8 7= 13 1 20%, 171 75 AT Af] B —
CAAP AT N RAT I CAAP I A 2 T A & i lr v 459 58 7= 13{E 11 10%.

X e A e r [ BB 5 B8 TR AN I A i < i ST AT A5 58 1 1120%

NFPEEREN, AFE AT R L T 20% K i I AT 75 58 P2 105 T b [ A Tl
7R

REES WA PR EHAE H DR i 48 8t . RS UAR TN ITEF~ 155 3 7
N AREIATVERL, A B 7E o A e DL AT S iV R (& s =, 8
“CNHICZE” YT geA A+ h E AN VR ( “CNYIER” ), RECNHIL R K CNYIL
FAREKR— 1M, EATEARRHMSEERTISAE S . ik, CNHICR 5CNYILR
RUHFE, EHTRATREAFE

FE CRALFFE R IS (“ KR 7 ) RAIE G U4 “2.7 st iRE1” — 19
IR 26 SCRIT SCVR ISR Y, AR R R A 2§30 1K) 537 19+ ASH B AU 58 140
TEL . IR AFFEEIE. INRBGIE . R B 57 S AT AT B A5 R 4 0 A ) T 28
g A AR AR R S IR P RI(B R RSB N B R B B I ALY
(A7) BRATIA N = AR SRR A B R R A 2t A D 17 v o 4 S B i XU
ARIE GBI TR S M S T him . AE R PTE R IR TEERAZ
BB BR . (SICRAMBEIRGITENR, HS AR WM HH2.797,

AT g Ao TR B ARRS i H A BE AR 587 SCRAIE SR (B0 48 517 SCRF R 2 38)
BRI SCFFIESR . ARSI RS SHE K PIEA S KGRI aE . B, ARIEEH]
S 5L %, ERTRZANME NERIOME, ERAEE & O T HARIE S
I, &ALl ) 45 527 13HE I 10%.

R EHEAMGEHIBRBOLS AR, BIFARIUERT LUE AR SR8 B br. $55H
JS2 Y T B B 20 RS, o e A L B by 7 A A s (A ) T TR AT, 42
B IR A] B TCIR U Bl FL R AR B (. $RE TR R, ARG ] 555 3.8 Y
PR R e LN, FEE AN 22 5y T REE I

AT AE T ARG T RTAE T E

BHHANB0%. (A AR S GELEM AL
BRI, SNARE S RE ST 678 S ia
H AT RLE -

AR <5 AT A T B ] e v TS
AREHE, WS aE e e e
RATAE TR VR RL,  TE R

17



2.3

(1)  ASEEHT RN DANAE AT HoAh B A3 R ARR AT AE T RS SR hrE, YA
Lot Foxk b B T 5 A R R SCER (2) 3T R R B PR AT AT AE TR,
HAMEAG I H B 15EHA0% (2 G 78 M B WU ) AN JLE 1) oAt 71 70 EL)5
K

(2) A TxHERRE RAMEATAE LTRSS HE, M AR & RE
AR SRS 1) B T AR

* o FIBIEE S AT AE TS R A BRI IR EOAVE, IR
A BB R R A BRI O, AR IZE SR RIE G
ABBH, BONFIIE AR A 3 B8 BT S BB &

VIR ST A2 5 HIR @A A AT, BIIESRAS S B (“ B2ERR 7 ) S5 EE SR &
WWHEREARTUEAF( “PEER” )RR IIESF A 5 KX 45 5 TR BN, 1R
BT 58 5 HHR BRI WYRERZ Z P ( “BREZF” ) S ES5E
TR IESRAE S Je 45 S LR ELE AL o I s 18 S IR 15 T SR P b 5 2 s 1
HARBEAR 7 ISR 371 H s o

VRIS T 358 B ELIK ELEATL A E O s AN e N B ROE k. RREE YR,
AN B (B AR &) Tl R RIE R 2L N &R S AR
A ( “EIEERAERT ) MOLANESRAE GRS A w], SRR A AR SR 4, KA
EAZ P WA SRS T E AR

DR I 2 T 3258 5 BLR LB ML R BOE AR N s OB AL . IRIEIRE, &
VAN AR 58 3 (R AR A <) Pt i FL A o OAIE I3 22 20 N SR H A MR R A8 i RS R E
TR IR S5 x7) s BIL [FIR A T AR K S48, SESEAETRAZ T L1 (16 SRS R ATBE
BRI
(i)  IBIREETTISAC S B IE AL
FEP R T I228 5 BB N, B SN (AR ATE &) i SESL1E
EAR T RS (R P RBCBBR ). AR IEZR A AN 19 L 1E180

REUR M EUE3BOREUAN e, VAL ANE IR Fa B0ty i A (EAT X R
H e [ f #E Ar is eS i B i i) B2 B BT AR, (EAELEE R 21 REER -

18



AUNRTREH K &
Pt RS e s I iR

TG TGRSR 1K 4 04 T LAFR B
(i)  ASBEETTIAC S B HE L]
TERIE I T35 5 R EIEALE T, B 5N 3% (B AR 4) il K2 /e
DRAZ T BT I e A AR I 2R (R “IRBOER B ). X S S HE e T (e
AT N R T 6042 T IR B4 45 ORI IR o NGB 8 B s e, LA R G AR
KHAEFF A P T TG IRAS T B B AR, (EAEHE T AR
AR A G WR: K&

2SI it PR 5S:  s BI R 2 HE AR I o

DR IR T 3258 5 R IE N HI @AY, G R eI S Sz QAR b i ISR A A Ag 45
B8R BR T ARG A M LU SR Rl T € BOH U T b 50 B (R B T B % B A%

TRUE & BORS LT3 1 44 R T DA B
XHH

BBt (AR A S ) ROAT T v [ POt R 2 s o S B SR T SRS 5, LT 3751
AT AEAR L 122 H 2P IO 55 16 B34 _EAZPT SRS T i AT 3 5

XN

FEY I I SR T 3758 5 TR ELIE B 1) S IR I 52 T 4 58 5 LR L ML) T 52 2 4 20
A H B R )RR BT T2 58 5 B EEALE] T Ry Bl R
SR 28 5y ELER LB T IR B )P SR 3458 5 TR @ N T #HE e
LR I 52 T 32558 5 LR ELIE AL N B IR 70 79 32 6] - — BT A HAE
B HAIURZ AU 23 9 R0 0 R R I T I 5 S 32 144 SE AN (B e PR

R I s S FC A G D0, TG F2 I 2 52 R 19X i 2 AT I B3 K T 3 4 1 40

FERIEE AR

19



SERRE

BRI ER T AR S H REHARAR ( “BBER” VRIS B TS 548 &
BREBEPATHIAE S AW G55 R AR A 3T Al . A NRHARAZ 5 A SR 55

AP I S R T S ) b [ AR LB R TR URAT . IR B A S R T
T SEYIE R E AR . A i K AR08 3 e ) R R R IR I U N e e 52 R
PSR, L BRI i 22 R AR B R A T T R D N BURE N TR RS R ST
BEIBEERIK P o P SR SE5 R GE h A PB 5 B A HE 132 P Tl B S I 7 45 5 1 45
TR R 5 AT AR Gt

L AT RIS

R IR T 5 S0 T LA v R 5 B ) S B SR P A R P S B R P B SR A
ZHPA A, PESEA N BT RS B AR B e AL, AR
5 I R e 52 TR BB I SR A ORI FAT B TR AL A A A O e — AR

A i 4 SR M P s i Bl B SR BB R M A R AT SN, IR RS 5T R R
MRELDNHREN( “FREFRASEE” A HEH RET ARG S 5H KT
LS 5H AR A FATE) .

AR RRAE B L 2 W AR 2 RG24 = = A B I A AT ST ORI AR & I
REFFRIR BRI SRALGOR ABCEE IR 7 s AT R P . T P 5 SR I8 0 rh e 25
RASHHEIABIARKEHITER, BlanRe23 T Bl IR, Mo, DU SRR
Ho

S TR AR

HEIER R EE RN “PEIEERS” YE, S5 LGB ) i
DRASE R E AR, 20052 DL Rf PR 1 R R A«

BB T o — T AT — ML R B (B AL ) R ], RS
M ® ERAT A B 5 10%; K

FE B — bl 2w AR 3B ) BT AT i A 43 58 3 (R o B T MR8 ) IR R IR EL A
A, A B A F R CORAT I S A 30%

A — i E ARG TE A REIE LR 21 26%, F A BITERIR A BT (RL-F- 1 1 58 ) F T 3

20



/b (http://www.sse.com.cn/disclosure/diclosure/afii (W J& L & Bt ) &
http://www.szse.cn/main/disclosure/news/qfii/ (11 J& R AZ ) T & EE . W&o 8
FRI LB IL 30% R, A RHJHEEIME R B S ERAE TN ZHH AL “J5 K568

S0 HE S Pl
Hif

it SN R A LU R 3SR 5 B0 O BB SR B B S o TR, AN
R 5 ZAE TN R REAT U7 B R R SR B ISR 1A 5 S 5 5

Xl 5%

FEPPEE LRI T, i SR AR B8 3 AR S 32 e Sl S i I 22 SR IR B SR I
KGN EAZ T RASHT S R G55, A PR Ah S aUr 5< v [ Y TR AE AL 2l Y R 3t
LTI S 'S B Q& -G 57 A <0 S S = < N A 7 S A G /T

http://www.hkex.com.hk/eng/market/sec_tradinfra/chinaconnect/chinaconnect.htm*

REEIE

AR <3 iV I SR IE T Y BE AR H B, REE B RIE R AL
NIT I

H AR il A i R TR 2o 28 N T AR B A 1 0 e 22 N BT P Bl R B 2 5
DRI LA 52 F ] PAY 3 P AL S B30 B 3 DR 3 4 PR

K TP B E kKRB EKHE M EE oW LT Mo

http://www.hkex.com.hk/eng/market/sec_tradinfra/chinaconnect/chinaconnect.htm*
2.4 RRKIEHBUR

N T AR AT AR T i SR B XU, ik BN AU D) I A SR AT AR T A IR R 1
OURFF G, IR RSG5 AR Sk 4 i KU — S Hod & KU B R Y

' BE I @ HE TN T Al . BT AT TR T K
e BN I RURS: 7 2L 141 A 2 0 5 XS 7 B A ) A

FLEh PR 2

* Rt R 8 A AR UIE M 2 B PR AT

21



2.5

SeEHANCBRCERSIEE BECK, AR MmO BASE G i sh I X,
FF iR PRAS B G 58 AR A PR OURE (3 1 A B 5 JE AT W A2 R (R EOR 94 R 5 4
SEEANRRAMEEE TREIF, I8 FREKEE BT SEILA-TXH 5 22 e A AR
A N ARBERR R 5L G A A N A ot o

B HN DI AN VE BRI b A G (0 H BT Al PRI S B2 RO L 22 5 3K
SiR il PRAT IR [l PR A R BE 70 S SOAHEBOR . XL FE NPT 5 08 3 SR AT 1718 B
W .

TS BLBORY N RRE AR G T R B RO, DL (X S i 51 “3. E
BRI B S R [ — 5 S T (R [P B SRARIART 08 5 T A 5 < A T [ 2
RMOTHE. BeHh, el S BECR O N IE W KRR IO & AR & 1Rl
P PARSE I Fh 22 g BENPAAT (10 5 300 s 0 I P15

e PN ATIE F] T 51 R DU PRI S KU -

Bl < BN RG] 22 5 S0 1) PAY P O 1] 5 < 47 A5 580 I BIR 1) 42 12238 5 39 1) F0 1 £
BN BE 7 B R 100% LA (2 “3. By BRI/ B e R JBE[B] 7 — 1 p A L
“3.4 HSHBEIRER " KRG, K

w SR ENAERAE I BIRE RIS, G o D ) e S S B KT, AT
B AR AT SR A H A BB (RS BT 3 R BN B[]
[¥] “3.10 RAEHEM ARSI FERSIEM)” )-

5SS

A R ” S S T ARG AR XU . 5 R N IS A 2
oo OTSE. B EAREAILER, NERE M. Bi5. i RE AR
FARB A o

BT

Bevt TR AT e O i T I B SR SR I (Bl R o BRI, A IR T IR AR B
ARSI AR, HAE AT RE 2 IR Z s, Bl st 4s . Bun KA TR
Az, VLR RAT NIRRT e, RUOMIBEER 14
BRI T LTI R A 21 o IX BRI 3 B T 37 AT RE RARECK T ™, LK 54N
DA AR AR o AR ISR BT 51 B B XU HRF A A BB T RESR AR K
i~ ko

22



NIERIFTE Hbn, ARG TRERE. AMUEIZFEAFRKSIRE . Hh, #H
AN BT 5 2 ] 1 i S BRI < AR 7 B IEUSRAH [

LT 2 X8 TIT RE RSO I3

S T W IRV e T S e s P I T AE R S SR A R T S AR 1% 55 T 37 S HOE T
IR, PRI AT e X AN 3 < PR B 32 AN RS2

L7 7 280 X B 17 28 1 S HIE BUR KR P

V3 DX FRIIE S5 32 5y BT 3 A7 B0 5 SR AR AT IE S AR R A 5 TR SR 38 . BUR B
BN IR W] BE SRt 2 SR Rl T (ORI 3K SE R 31 1 R R AR S 5 A2 A I B
M o

BN

ANBEDRAELCEAR AT ST CRF a2 R 3), ARk < 350 B0E A 45 RE SEDUAE AT BE A I I i & g
UEFFELBUE. BBTENL R, SO B T RE D5 P R A A ) S B AL R T R
kel Tt

EREE 8 BN S 15 AL R R PRI AE B R I S, (E N BE MM PR 26 SR RE B
BB R S UK AR AT G RER 7> Bl iR B il ARIE R e A . A,
BB AU 1H 5 R RE B AR AR UE T AT S i U

AT G AT RE S BB T 1M R 58 38 I BUE AL TR IUR FERT B A 7], 3K 88 2 =] (R A% s i
RO, TRATREH 552 R HAE SR A SO Rl AR M 51 A ah 1 A 22 1 XU o

UEAh, ARG REBE BT TN R rh R A R IESR o A SRR AT RE LR BT RO &
AT RS 2 = R I5E P B ) JRURSE B K o AR /N 2 w38 AT A PR 7 i 2031
137y R s BB, L B Al RE 7 ZEMEE DO N oo (R, X282 W] A
AIREE N, SKSETHMEBARI A FIESF A 5 A, e T EES A E,
TRBNTEAS L TR 7T e R ) 5 < N AR T 7 B 4 PR A JE R R A A O e

JE 5] {95
fisg 27 B E AU [BI 25K, AT RETCIRAE BRI R AR B AL G 43 B, AR IR v e

RE DAASIE A AN BE S IR S 15 58 FCSE MBI AR EAT 2 DL, S EOR5E 3 1 el 32 51
ANFNGEM o 4 HY L EURRURE (B RS, A K 45 n] B 2 BIR 1l A AT An it 8 1 B ] ) 35 < 800

23



HH . EHERE AR N EE RIS R BUR, BORT BE ST S A JBE [k T A SRR - B 2%
FIHIE S A G UL 553,875,

BEAh, R TAEOLT , NI e ] BEAEAT ] 0 18] 14 4 150 BT 70 I 1) 27 452 A R AR ik 2 11
BE . EE VRS TE AR SV H253.87,

JE MRS

158 Sy AR SRUE R B3 5 IRAS RN ELAML RRAS - FH I BSBE [ W] e WAL G 1 5877 A
TR ZRC, AR A AR R B (AR R ) DAOR PR SE B 3 NI A 2. (R,
FUE AT AE LA e 0 R A AT F D DA B AR PR e e BEAT Ik [ o 5038 MR, AT
RE M A A A% BE A AT TN A, AT BEAERA T 75 EEEAT O M R B AR
VAREATR] e =y T A] REAR T SERR P 2B M B . O HIERNER, O R B e A GE i
2| 856 4 PHL L AR B < 1) 3 7 R o

BB RM 24 B it 9 R

APRUEATE S BT B RIS 2SR o BRI, ANPRAIEAS 3 S 5 51 SRR 23 B
o IRACRUESR B R AT A0 B0 (8] REDAT BB sl Be B e,  HAKS BT sCAT
B BE H AR miicas 70 BE 3 F AN R IE a4 s e e 4

ik 7 AR ik < I A2 A AT 0 BE 1AL R A A2 BLSEAT LA izt 0 S, 28 BT I 15
POE MASE G B AT ST Z o . SO 7 B & BV AL B 1 B 7 AR U
A L 7 BC, AR DA BE B3RS 17T 23 B v U e 1 HH 0B

T TG (5 SCILR 3C) B AL o e 4 B0 K% 537 3B R] e A2 B B8 T I8 1 2 5
T T AT S IR OT T BRI R 2 2 AR, BN BEA SO AU a7 Fic 40
FER, - AT B AR /D PR RE P vy T At AR 5531

BRENER, WNEAPIARESE, ST BRI E K0 R B
BRiZ R B BN A R R AW . W0 B e BA R SR RS
B E RN D o RS BN ATEAT ILBOR, (EAUIEAS A I b s ettt IR 1
B KM ADT A H el

B ATRE AT

FEHTIRILTIAE N, EERTIIE MRS, 2~ wHE PR KSR R . AR AT
] — I Bk 22 TR B A AR AT At 22 R AT IE 0, U] 2 X AR 3 < (R Mk Bk

24



LUK SEHLH BRI RE 17 LEANMIFENT o AN bl o A3 58 DU A7 AR R4,
AE

BN BE PRAEAT % 70 IR REJRAR AT AT 12 S ARSI o $EB8 38 A RE LA BB T AN Ik gy 457
KEH.
TEREEF LB HIESE

LEIREEHE

AN R AR e N 1) BB SRS, T HV STR DR KRR EBUR T 53 & #
NEIFFEE A, PR B AL R AR 55 K Bife . AR TR A B R E
I SR 4R B A TG W S IR AR . Rz, ARIEG BT 2 k&8 B RIEA
W FE L IR LA B B, T % R < 2 AT R SR (75 AR A < 0 15 PR
THOL T )R AR e ) 5 7 BB AR AV O AT AL ik BIF BT H AR IR L JFAPRIEAR
B T B RIS TR SRR B ML 2o i o BN SR N A
M1, CAREE G E IR 5 S I8 AL M E RTINS E R i O N, JeE B
77 NASE G R RERGE IR A E RS S E BN, T BRI SR AR, H &
HIFARLAEL B, RAEXEHIATRES AL G RIFL 2, B EIZEE I
AR R

TG B2

R B < A5 B8 20T 0T A IR 2 ) R RS (B4 4 5 R 205 U)o 6 R B 7T
Ak, AERTI E AT RIS, B AR E, U Bl TR I KU AT (R
SR8 KO T 07 ) o

¥ Rl e

AT RERCE TR, I REHIIN 5 58 T BURA L TR R BT ANE WK 2 X
IS Erel PSP N i d e i PAS ER 711 D i =N DAY RS R

UEFRAE 5y G5 5 USRS 3 1 8 AR AE iR

et S0 AT E R a0 BB R RS

BOsiBGA . aebt Mk AN RA RS

T I B T BT 3 B T R Bl A S AN R R L v

5 AT I A EE, S PR 1 sl AL

R Z A AR B FNE AR ML N SO I AT e H Ja RE AT iR Bl it

25



s

AT A ¢

A R 55 MU v
A LAPATIE AT BN

30 K] 22 S BIE T XTI 7 R0V 3 RO T AT 5 L, i T A S e
FE TR, JF A AERE AL A Tl .

s X ZE AR

ISR RPN T AT IO E AT RE LLIA B2 e R B A & 70 1
PR G (B U IR BRI S 2k <) SE D9 e sl DR O HL B 5 52 LT SR RS T 37 AR AN R 22 35
BUf . B, ANE. WEhIE. BSR4 T B E R B

SHLCAEE

AT ] RAT SR BT T LMK BT it B30 Bedh, AFE gl 55+ DALl
B2 T B SRS BT T (E SCIL R SO AN S Mk i Bt = I, A 3 719HE
] AE A S B T 5 A B T 22 T ARV 235 8l B 38 ) A A2 s T 2 BUANA M. AL,
B Oy N BB B R RE 2 PIAS [ 62 0 AV AR50 1T 52 21 1 BASH R 5 o

I G AR — SRR TSR AN A2 S 5 M RS K. AT SN2 55
FE TR RSN T Tl FLELAT P EROR P . 121735 T A AR 00— B T
P, PERELE TLAM o A A IR S i 50 P T KA o SN2 5 R 0 0
CIER BRI 55 S 15 R A SR T RS 5 24 MM 97 AR e ok
S T2 ST 1 th T

HNCE TR RIS, AR RE = S BOE UL B . M3 Ak e TovAIC BT A
SO HE B ISR PRI, AR B G2 K32 5y AT BE T 15

WSYHER TSI HER S

FRECT AT 7, AR AR R AT 32 B 555 UE 27 W RE 20 I Wik vt Y e 3l PE AT AR
BN o AFE @ T B I TUEF (R 2 I AR AT IR 22 5 B BT 1 55 11E 27 I Ik
77) ] BEFF LR AP BT SR B H A BRI TE TSR [ SR A S o w] BEXE DL
SE IR TE (G O fEL, 0 AR S < A2 A (R R LB A A (0 A% S B S B Y e
JIRTRERZBIPRME . AEI%AE 1787 SRR MRS A% AT REB SN IXFUETF [ KA 22 AT fE &2
%, ARG AR E RS G A . AFE G AN A R 32 B AN F B 0

26



AR

IRECSE

TR N BRI R NPT REAE BT 3R TAT, LR REAE RS TR, AR
B TIRE RIS RGO R K EE T, ARG B 8RS ORE XK. i
A RE NBEIRE NTHRL B BOE 026, AR m] e BRI TG T 587
FE3E AT IR IR T A A S A AU VR B 2 510 S im0 1, AR S
FRETCIEIU B I A 7. — IO 5, A AR RS AT 08 S 7 BEB0R LA
B AR R IR 5E 3 RS T S AT HU0R 5 A B BRI S = I 3

B KU TR T 1) A5

UEFRE DY 5y B BB BY NPT RETCVE SN VB A8 RS, PSR ORI (8 W] RE Bk &2
R T UEZF O A KU o

1 (R B EE R T2 1A (RFF B R RT 5

A AT ST SLUETF AL BT 5 S S (“ Sk 7 YRTAE TR S, T e WA SO0 75 i
R ) H AR B ORY) . RUE AL G HT 52 i s M AR LG 4B IR Y, (EA S &
DT e AR 32 TE 100 TR AR S E R AL LR T B 20 MU . AN Ik 207K 32
WHEBILRE . N 51 S R G AL BR SR BRSNS A 3 B 2R 1 KU

AP R . B RIER, DA (A AR A . 3
e AR, A I R RS, AR R 4 Bk

ARG A RN TR AHAORY), EX T RAEGL, AT & T REAUK 32 TiE IR
RIS ORI EAE R R AR, , - B A S0 05 IR AN AT B HE O, IR R )
A RE 2SI TH]

A SAEUETFAEDTAC 5y T WUV 55 9% P DA BE, DA 2RO o SR1BU, A&
S Bl R AT R, BUP BN . £ BB AMEOL T, A eRk
S SRR R I RS, I AT e DR P45 B FL AU U 55 9% L R L <R DR T
PRAERR . A RBUR AT RER T VRSB AU B T BT 2 2. DGR ORI BEAME F kK

27



RUEFHE ST G LI ZINS, ARL G RIS UE TR DI T 07 MRV G A D o AT G
WL SRS AT B I AR AR YA B 5 PR IS XS TF 05 BARAR Y S B [ 2280, I T =
BB G kK.

L Hi R

Fi o A XCRT RE XS AN N R, R I AN B . A R T I R BEAE — S I
A BR AV AP E BE 8, JFRRHIRRXANC AR e f . Bk, AREnThe
PRITEI%: B X B m] R i DX HE B < BRI IRV H 1T 52 52 4512, 44k 00 1 E T 2%
PR A PRI R &8, BT BETCVA I M LR AT B e AR S i, Bn] BE A AE IR JBE (]
2 VRIS WAL G U 553,871 .

XIFEZG BN

SR (INE LN LLAZ 5 T PART) TR I S R R SREA L e E&E
BNBATA Ty o ARG XS TFT7, I EE SR IR TT BE 2 AR S G 15T AAIE 27 B H At
SRl TRERAT N SRS OL A S XS, [R5 R] B 1 A5 A s sh 1t
PR, BRN ™ L VR B2 B M MU AL ST T e AR YE I S B 45 52 5, kT S BUR

BERZPR

PFHIESR B AT TR N BT B R LR ( “RE ANBRIEFRAL ) st skont T 07
P, BN ORE N B FEAR AT fE B T8 P AR SC B fh 2 (U JE 0 2 i s 40) 1f vk
JBATH DU ERAEFROLT, ARG ATREFMEIRIELEAT S, JF AT RELE TR UK B AL 4
PRI 7 5 T PRI BE R e 1 e e S e S BN A . AE BB OL T, AT e Bk
DR NERAFFRAE IO B 7 DR AR DR N BT FEAR I 2 3 s . 8T, 451
WX TSR DT e HE, AN G mT REARCA BRI RF € B2 7, AR e m] R DO R
B G0 F IO AR R, AEUEIEOUN, AT E ] Refi R A KRB K A B R
Hil NI

paiig

1515 /5

AR AT R B T AR B (B R AT N) VPSR T BRSO IESR . RO T HA S
(B RAT N)IVF AR T B G0 TR R T BUPER,  A K g B0 I e A4 XU o
PRI, AR S B8 T SR PP [BIR RA S BARIE SR 0 5, B85 T HSIESR T e fF
It A e R PR 15 T DR (G2 LR 30) BB 29 T e B8 K AR T B GO0 e, 31
s EIERCR 7R, Al BE S BOA N BN S r] B AR IRV S /8 2 (RS

{5 FH AR A — T i A ] 5 ML s IR 55 A K B T o3 B AR SR IR A RS, #8847 NA

28



A RE T RIRAS AR 5 SR B I R BEAT SR, IR BE 2B L), & 5| BUR I SR
N7

WL RAT NRIEL), A2 AT VO A (AR T BB A, AT I BB =
T B B JBRAST o TCT DRAIE S B A 8 ] FLAE AL G (R 35 B ) BE ARl P 5B AR 42

FEWIAENG T, ARSI BN, ASE AT Bl PURT RERS AR 4 it il 3 K4 2K (19
PRI K 5058, WAL T, BHET RS T,

15 FH XRS5 AT N 3 PR A RS T 3 B v it . ARG, 13 RS LR 19
RAT NI R BRI R -

FAT N SIRBLII AR S« BEAR L0 R BURIR LA AR B BdE A T 5 AT N B AR 2 5F &
BURARGLIAE S, #AR W] REXT RAT N5 B SR TR O (7 AR R R

FIEL L

ARG ] BEBLTR TAFAEM Z AR Y B W il S . — ORI, AMIZ NI, [l 2
WeasiEsF i E = BTt Rz, FERIFR BTG, e Wt e I E 2 TR, ik
18] 5 VAL B UE 73 T 7 A AT N AE R 25T [ 1] e [ HL R B RIE SR OAUM] o XA “ 4R Fhik
AL AT REIE A S AR A B TR 3R Tl e R EBR AR, T2
2 = A REINSUI N 7o

1EHIPFR T VX5

BB TR AT REAUR 245N R AR T BB GO TR U, HoRAT N B1E VP2
JEIRFTRERE I A5 DINUASS T HOME PP SOFARIE R AT NS T SERE L . W45 IE
I3 B RAUETR M AT NS VR NI, AR SR JGUETR h BB vl fE A2 2
AR eE AT RS MBS IS, PRSI T HARTE. M
RIS RBFFHIZFUTF, R ARBTG5 B PRSI FZOE
MR THRREIONIETR, AT IR T — BT AR T3 5 JOIETs 1 U o

KRR THEZ TR By W it 17 55 EZ7 I A2

AT ] BEBCHE T LA B (B R AT N) AR IRV ZAR T 5B 50 (1 A i 153 5511k
77 WSS RITEAR SN E, $5 T HAD (B 54T N) AR IRV ER T Bt 2
T BIUE SR A A B ELAS B (B AAT N)BEPT 935 58 90 AR IE 7 LA B e £33 FH XU, A
KEPELIATRENE . ARV R BRI 5 55 75— B LB R PP R 5t S5 IE SR S 1 B v 0

29



BTt JR1, RIRVP BRI 51 55 UE T3 90 S e R, RO 5 32 31—
M GEE LML S . IR AT N BT W AR S B R AT NI BCIR DL AE
ZNEIFENE,  Hoor AR R R BN . NIRRT BB e, R AR B R b 7T
REBONEE) . BEAh, RIRVERBRAR PP G5 UE TR I T 3 — A S B VRIS 1 11
Wik, DR AR R <G B 0S8 5 B R T 3 R AR AL T R LR AR I BE 0, PTRERZ BAN
Fh T B30 B B ESE N R — D R . BRI, AR 4T B B 1% S5 i 55 IE 2
B I G AR IZ SR 01 SFIE TR AR W] BRI TS5 61 S5 T7 I KL i o iS5 £t
FUETF AR T AIE G R SN IS, WAL R 7.

BAR VL B FRPP I 57 55 UE 77 B EL VR 52 2R L H B IRF . HA TR G DUAR UL AE
AL, EEFRETEXHE R E R VSR m A E R ER AL, A%
SR SRVF 5T 55 UE TR R 20 RGN, AP R BUAR SR VP 2 1A 155 5540 2 14 i 4 T EAH
BHR PSS TRE L o BRI, AR MHE T Re 2 BRI, 55
H BT BESE R KR

LROE LN

ARFE AT T HBUR RAT SRR IESR T BEAUK ZBUA . tha LBt M. £ A1
LR, EBCRAT N AT RETCIRBA] BE A I8 AL BN VIE AR 5 S /BT AR, BAT RE
FORA R G Z H5ERSSMEL. JERGS AT NEAN, A e m RE5E 52 =R
Ko

1AM

ARSI ] BESE AN R SR IR, ) G DB [P O A S M N FREBE 5 110 A 32 e A R IL,
(BTG FE SR I IR A Ak S S i RV 55 XURG:, AT RE - B0AS ik < T Wi £51)
ORI ETE S G5 T BB AR B IRBUB A S R A ARG . AN BER IR A S &
BE AT RIS R R NI, B R G BERE I i NI, B R G BE RN #EAT PR B

B BRI

AR G 1) B 7 L AT BE 2 B2 BB B ITAE WA R XA RE R e F A T R ZE BN K
A (R P B B A SR AR S s, Bl oy S B BUR sh A, A2 ROURS), BUF
BUR BLS5 AhBEIREI AR SL ML 223, MK, Temish, For BERA
W7E, ER0EL), K OB TR DR W8 REUa T B A . fE
T3 LB AR I Bl A F 450 R RERZ M AR Bk S 3BT IO A G B T

30



ERIGHERKEFH IR

7 5 1 (1] 1 202058 45 i (R38R et DRV B ) B 1 428 9 T T RE R A Bk e B ae Bl ™ B pof
7, JFAIREXS AL G AT PP A AR . W BLRIRIR R RS S AE . R R HAd 1
SR AEARAT B AR R L B SR ] SR AR ORI 1 Bt 8 v BE Xt A Bk el X s e 5 IR L
FRAEANTIREN , I AT REXS A K g HE R 2 AR DGR B I (B BE 07 AE AR

SERRTE TR

AREGES SRATE TR “SRTAETR” ) BRE T ARSI AN KESIF
FIRE TR H R AT A TR . SRATAE TRMRER B, IR 24T Nk
SE SR GRAEITIR . R ATA TR ISR Y, DIHH T &aiTE TR REXR
SRITBIIE . Do 2 I Bl FR A, ANk S e BT 2R TR RAT AR BERT AT S B T 33 30
PRI S 52 2 B Rk i, LR e Rl T4 TR P 3 R X s Rt AT A4
THARAT NS B s P @ i ik ai 5 AL oy, AL gl ge R R T & RfT A
TH 4R o .

TR RAT AR TR AR BRI T R AT AR T REA N2 2R AT TR R G
AL P S AN 2 BN R AT A 2 B R 28 R B AR AT R I BN AN PRIE e AT AR
TR AR AR S AU 1 1) 2 W) BGIESR 11 37 B AR R Ak e

55 Rl AR TR R U B0 4350 2 05 /M5 PR« Sl P OBz S (SRR L s 1t X
8 K Im AN AE Ty A - 5 4% GEilE o (B A Ay e it 55 E 23 ) LU ASE - R A AT AT 0L 1Y) e AT
A TR (B3 52 K N AR ) AT BEXT A R A2 ah s i A S AR sl ORI, Ik, 1%
AlAT A T B RR B U E AR AR S AR 8l AT R AR 3 i ARSI [ LR K%
(B as). EaATE TR TR KRIZT T R BRI E SOk H 3
ARAEZ, TR R E m TR T e AT A T ARG SRR, 1R T e
A T T S AR < T A 5 ) KR R R, T AR 2 5 B2 O R ] RE AR
B TAE GRS (B W A Bt 55 UE97) S i o AR SR RHH G RIATAE T RIS, Z02 A
ik <t 5 P B P8 P 5 B2 PR A BT R

XIPEP L

B HNFRAE (B TE S5 ) R sy, DLSaldilin i B h KUz . AN m] O
bt H R SR AT AE TR, Blinds B, Bt masi S e miz . JEARIEXS ph
Yok BIFOYIRCR -

SREARFE G TR 5, LT SRIFRDTM 03 R RS )R, 5,

31



M RARR NI EANLT), AIRES PR G BARIEE . BT MER, &
B BV VARSI S X b R S O i S 4L 5 Z AR 5 e Rk . A58
G IRIRE T B8 2 WS AT X o B A 2 <R SZ A5 R XU o

LB TR R B TR

B ENAT LB IE LS5 BAT R E IS AR A 5y, LIORE T J& 25 8 R I A
B BB T RS e SR AR S BRI BT o U AT — AN B AN SR AT %5 K
W TS FH (R A AT < LT 5, AR BN AT I B ot (ECRE AR T AR O3S
s I HAR OGBS s /7 38 DL AR R & A OGS0 35 58— i B Hs
DB CBRIRRA] ), XSS U BN T R . I AR
B T RS, AN 55 AR 2 A Ay At S0 ) B T XU 15 T S B AR . IR TR
o) R B3 7 R B T XU, AN A5 70 B 22 At 2 1)

EIREE G E AL, (B e BN SRR BB, XA e 2
FE G TN 1)V ] LA A A0 ke R 3 17 7 AR X el B ot AN R R o B R b2
T BB B AR AR R BT TR SR T B2 T LA B T (K B T ARGz o 35058 3 1 B
VERS A BT S R T B T AR S e S A B T AR, DU o SR T E K
B 1) B 1T S A B (AL SR B 10 S 7)) B R T AR THEL A A 2o

G E NI LR EIG ERL T RFUAIE S 070 B B2 B X A 32 4 [ J i
B T P 7 A 1 B T DRSS i 11 A e P E T 0 e oo A o 35 58 2 BEAT BB A Atk B T A Py
AR (B AR AN 4 B 2Rtk 6% T B2 63 okt b S O SR 8 gy 2 B8 1), Bk
FHASM) B2 TR

JSLFH 55 B TS S (RIS i SRS B AN AL o B, AN DRAIE ST g0 o
TR AT H OO SR TS B LU . AR SIS SN, B Mo (R 5 B AT
REATS 2R AR K b 0 B 1T 5 480 XS (B 2345110 5 R N B Sk o K ) AR e SRS T2 5
L SNEMI R I - o8-S 0 T U e < =5 B NG RO RS o R SYNEMIT TR IR S
BB I HAR ST T AVE S E S, () RIE BAAR N Rt U AR S B (8 A Wi e i
Ao, BEEVIATRES IR B LR N M BAHSGBC B E P ik, 35
B I RESE S BIMRK)

il FRAE b H ) TR AISE By 07 54, B w0 (5 53 2 AT RE AR TR pf
BT T g JXURSE K R RE PR 52 52 ik — 2P 4k

AT S TN 35 (AR AR I B W 5 P9 Pl R AN R B TGS i), 32 22 DA T 231
FRI 20l B T A DR LA B At 0% T O B8 28 D H A

32



B BT ISR PR AR e B VAN B TR e mli2 B ot b S i T B, B ARl
BEEARAS 25k < ) itk B 1T 55 B T 0 o SR 2 RN SR BN A RE I, FF Tk S 58 5y A 5 SE B
FBREAR, R4S DAL G IR RGL T RSB SG IBEBE B4l . SRT0,  Hh 2 Fh
ANFIER R, AR (E AN R TR A A 22 3 L B T JA 7 R R A B e /5 93 (A 2R MK
/T BRI BT AN T BE) SO S SR 5 B AE Zy pAS, - B ot SR [RR R AN 2
5 DAATE G RS B it S i B S8 Aok . BB IRNVIERL, I SR ASF Y
R, WRHEART AR R ZESR, STMxt a2 BoscE J/ s Bo R il 2 T8
/b DAAS T G SR 6T T U0 S0 (0 70 Be 0 S /sy B 2R o 3 B T4 e R 2 gl
GUERILY, NERRE, ARSI SR L2 57 (G L SCHng 2 i) 54 [
TR A FIHE S H3, 27T 683 BUEA FIN RAESUE(TIZ SR SERBLE, UM AFZE
T T AN R I s B IR B B P SR B 4, VSR BI % AT B AN [ 2R AR
FRAER AR

DRI, AT AR LS B 62 o s R0 B 1T A ] £ B T D9 3e B S it B o A9 30 8 3 il
PR TGS Ph 2 o BBt R FAl B T S % At B T DASSEBE 1% 0%

XS], N AT RE AR R B T XU, DR DA B g i R0 B T A 1)
(R B TR B AL B MR R E AR L, Bl PV AR 3 1 58 2 a2k

A U A8 BT TN PSR B HEAT R, 12 T p 2 L SR AR T e 2% R
JZEFE NSRRI, AR IZION OL T A S SRl B T R R, 0 X eh 2
BB B R ASZIRA

TRUERE 212 F I B2 T X R SRy 2 2 T S AL e i B E AT RN B I BORE, I
TR SIS A NIESIA RIARRIE S, M5 Tk TR I mOE i A%,
SR B AR o BT T o SRS 2 DR 5 58 3 PTAAS F U o G [ A 3 < P A LA
ST IS R

Wt m AR & A8 n] SRR B G n] BEBEBE R S UE T B T 1 HH A o
ARSI A EGIER FTES

3 W AN B 275 n] 5 R 3t P DK AR 3k 8 40 S ] PR A ALK o 3 BSR4 B
-5 AR i Bt B 1T 22 (8] R R AR 5

I FRMEEL BE T LI P

AT AT RESCR T HAMEE S HR TR A S AT REBCR AR R BT R PT REAS 2 A i
RN AU o AT G0 R TR B R TP . R THRI B4 38 O SRAE 55 1 R

33



R o TR RAE )R JZ TR E B PR ol A R i st 7 I 2 44k, BLK
JRJETH R R OB R 2 RF — Bk DR (iR s Dik B2 oh KI5 H s SR
TAERE R 2 T R IR 25 A% 2 e s, DARIAS AR S i 380 g e [l 5K . [Tk,
AR L AT X AN e ) B A 3 RO T RS o

BB E TR AT R8RS S EIN B o AR 20U HH A 25 e < A TN R HLAl i 9% 2 £
TR, AL A% P A e 32 R AH R SR T RIS 45 TR JE T R BN S 55 S (15 1
SR AR e B R B K LA N AT 48 iR TR B BN IR 5 SR
RIBA B B) o vt G 3L, s Ak e Bt T s e B HN . PR o B e
RINLA (A ) B & J AT ORI B ZTHRI, 2 TR BT A DA H 0 2
LS ek it . BeAh, e E BN BARA R B T H AT HIERMALA
SRR VR B BN F WO AT ] 2 FH B 2R 1 [ 40, BOmt X ] e 2 T R PR 4%
SRS T AL Y B b 23

AR B T A E BN . R B RE (ML () B 25 B AR
RN L g PSS BB TR AL S Sy BB G . ARSI 1), Bk fE Bt
AN B B8 BARE AONLA (U0 A7) B % B AR R I N S AL vl e AR
FER R R o 5 BN R P RGO, 8 BRI i fR B e RAT 2 AP ok,
T A Je 5 S AR B J7 2 (B T A8 oy 5 2 P36t AT o i — DT EE S P AL S Ui
W “RIzi R —is

FARE TETFHIMS

e

ARIEGAVIN ETF Rabje “ BB, % 16K ETF fRIA RN, K ETF
A PR TF R RAL LA N 3738k . BRIk, 45 ETF BIAHSRHR 8 T R, ETF HIAMETR
S NER, IR AR AN g A O R AR o

BEFIRZEN G

BFARBEESHT ETF M2 &SCH . TgmshtE & ETF 05 BRI [F) 3 %
SR, ETF [RERATRE S AHSIR BN Bk AF e W 22 . /8 ETF AYEECR RN L2 5
REHIZL, SRR BERRE, BIFAGRIE T AT 8] 5 540 58 Bt R B
[ Bl — 2

LM

34



— RN, AR ST AEARATIESF 5 5 B SRS ETF R AUIA  IEZRAZ 5 B ETF 43
B A (5 5 W ks 32 AT SR BB O O SR S T a7 DR XA . DRI E, 3 SRAR 1 e 43 7T
REAZHCAE 5% ETF 5719 B4 B LE A% K8

H 35058 8 R SCAHEIESR A2 5 I Sk ETF gt (R4 T 9% (1 an 5 & 9 e 48 9%
H), AT BAEUETRAE 5 WA K ETF 438U AR I8 T SO 0 < 80n] BE 2 T30 8L i A7 (14
B EHE, TAEIESR A 5 BTt B ETF 48U B0 I BSOS B30 PT e 2D T 35U 1B A7
(K158 3HE -

o ZEIF

I T RUESR 2 5 P vl REAE AR SE 4R BE 1) ETF B 3 I A E N I IR I, ETF
Bt A A N TIEZF OB T e AR BT 3 (AR B <) ik SE B H i ETF A0 30/ et (9

H 7 &k A2 .

HRIEFFAZ H TS ETF L7 RIUESR 22 55 it 2 18] (58 5 I [) 22 53 75 AT e 3 ETF 473
UL W A AR B B8 7 A B i 3T Lk 7Kk, BE I AT RERE A A I g A A A

2L M

AFE ST ETF ATRESAERF B T O N IR AT AL, Gl AR SR A R g 1 %t
#E, BT K ETF FOMUBERE AR T AL S AR & SO AT ) S e e (1 R IR %2
P (A ) T RETCIEN IR R ], JFAE AT R ETF &R 5232 2k
IKRIIL 77 7T U2

JUE A G HR I ETF B8 B R O/ B (50 v 2, (EASRECRUEAE fT (507 35 50
R Ak, EHAXKETF B — A, WK ETF AU G A7
(KT S sh 1% vl e 52 B AFIRE I .

FHKREIT FIM K

REIT 4% 52 LKA B B = A B AR S PR i, I vl e A FR R R U B
FFAT o 1L PRI RE 50 RS o

Ly P IR R BRI EN M, BRI RESC M REIT I Z50IRGL. EFREST.
FLORIERS g i T b B A 7 O A 32 S 1 4 L B AL A K 0 B AR LI RE
R

35



oK E REIT {1 sl 4R AL~ BEAR 5C b 3™ (R B I M E . REITI R AR SN B P 14
IS . 3 KB4, REITH] BEAEAT A AR @ RIZER , I AT RERA M 52 52 451K

BEER S

EHHH X R ARAT A AN AE il 1 B2 A AN [R], HL AT A2 HEE T8 AR A 508 T A
7> H bR FREE R X I A FRA AT IR R B AR e RE R, SRk
REXS $ BT O (LA R A T M, T S M ek T AR I UL T SRR 2K
TISARIASE , ToIEPRUEHEIN L AR B AR IR R IORE L . BEAh, TR R 2
5 5 B R WV B N gl I 8 ) VR A X 30 s SRR T BRVE A S AR
SR BRI IZEREE. HRAT BRAN A ] L A AR Bl R AR A B A A A B A B
U o $ 51 ] RE PR %S5 15 0 M 1 52 4k

W7

[ B g BN SCATE SR B 9% T BE 2 il 2k 8 BEAE A T AN WOk SR B 9
IR O0 T U BB 7 B R BT . HEIRE B L R, SRR R PN A 2L 9
Lob S RBL B T30 o AR P AR AR B i (A LRI 5 1) TH 5, A SE G mT RETCIRAR TN
XEEARA P 2t ST 15

TENSERIL AT I e T IRIGA I S 0 s A N kv R B A5 1Y
B e sy, RMERE S M A A N TR RZIR, REmPTHFAA
RS S AR STER I . J3— 7, RMEA R e i A A N T R e AR st 3k
A, He SO EHRA NP AR T STAHETIL SR B3 .

BEAh, T ARG AT Re K oV AR I AW R, AT AT REUSCIBOL SR T 9%
S RIREIE

A3 5 R] RESE BT A2 B T 3y 1 2 T v ) B A 55 91 o AN J2 48 00 L IR AR 0 TR
[ Bt U, D8] 2 Bt U 5 2 55 T 3 B3R B L) Z IRIFAE 22 57 . 15522 57 A REAFAE
TANFRI U0 A R I 7 BB P A (B T 1%, DL R BB 3 0 A5 B E « IR,
AT G BAPCA AR A e B B IR A B B R I IR BT O o A 125 Bl A se BB IE
B, A PTICBAUETF OB T RE N KRB s o . B W REDR IS R DL T

AR

HER S

36



AR ST A E T RETS R A E M S AW kg . & MG EHR AR AL, W
RERZ M AL B ) B3 1 T H

FERR DL AR AT REBHE AL UE SR O I AR TA AT 73 b iy B R 51 5%
RS BGIESR) AT AE 2 ik Z sl 1k B A SEA A B M A BB AT (1 SR A B A7y
PRI T e ME LIOAZ SR B i 3 2 i, T T BN B 2R S SR I &
S HAE BT BTN, FAE T RE A B T AT REAF AL 2 P AELESEIE LR
B A DNGIE - 5L iE L DN /N 13 S| NG e =W K (e

BEAh, FEHFIHOLT, AHEGPTRA K e TR LSRN E AT R AR, U T
FFARFENTTIESR A 5 BT E IS5 IE S, AR TIUIHZAN 22 7T R e BEIN (] T 4/ o 11
DL EI DR RS, ME ARG SR B A G5 E, WK T S0 K%
F155 TR B gHE R R R

S < BN S ) A i < (10 6 JRE A o I SR8 B U 55 3 2 U FR B 53 5 R I )
1117 2 65 LA R R 5 AR 3k < (0 SR PR 5 P R AR IR B 2 TSR R 505 1% 4811,
AR F U IR SO 3.9 TR I B B T ROUA G e B BT AR Ut
F5 A 1) 45 TR YIS SREN) AR LA 5 L BV 5 i E U)o DRI, e BN W] e X
AR A BT B DART 5 [ PRI S5 AR HE U, AR Ul W45 ik R B (LR
W 55 R AR AR AR T I B IEAR A

KSR PPl

52N A RS EUR P EE TR E , SAEITI19864F (SEE E Ml N iE L) (“ (RHE
ERBANER) 7 V1471147475 (FFR “FATCA” Y025 F-1a13E 35 B\ L (1] A< 3k
) AT SERERIN, LGSR 36 R AT AN RIES R R R . BRIEA A
WA NFFE G T BHELSEEERBS R “RERFBE R )PHREX AR E
B3R A28 BN (% (S [ YN0 (38 SO BIRERE 75 07T B8 75 ik BT A Ak
(AR “RAIEFATER” )i%30% B R AE T . R ZE I HiEH 1201941 H 1 H 5k
2 JE A A DL A U Ak R AT A 5 RV 4 B S B RS R 2R AL (6 T 7 1 B A
SRR AT, AR AU E 1 38 BV BGA 56 AU 7 mh T A5k T 20 ¥ £ 3k 3k
ATTHI . AR — M T2 2540 1 56 A BOER A, L 3 IR 28 AT A 9 55 [ I B
VR IR . it AR TN, AN SR ( “ SNSRI T ) (A
By, FOBH AT 25 BB AN B L 1 AR R ) — 2 36 [ [ R R4S J AT B
( “UFSHMERNAGTI ), THRIEA UM, AN 4B R SRR A B R a1 %
FEEFARN, IHFrEEERRS R RO ZEREITE R T 50k

37



AN R P — BB RIE , Ak e R AU A R e & VR IR B b R LG P 22
SRV FELE GO BB P AR A3 T3 SR B it Sh i LR I R 5 5 [ [ X B 5%
JRZEAT IS h R UG PSR BE BT AR BT K, $23006 3 Tl 411 5% Bl Bt .

F O 12014411 H 13 H 53 ENT LB BUR P ( “ BEBUR MY 7 ) LLSEEFATCA, Jf
KHC “RRA2” BB ZHE. R “RRA2” BEBUN ML ZHE, SIS
PR (191 n A 35 ) 200 v 9 [ [ KB 45 R B0, RIS g Ab & LA B L 2k, 75 )
X L i 7 R TSR 2T 3R S A A AH DG 38 L SRV AT ik 4 4M 30% 1) TRt

RIS BUF PP, A8 A T8 ST I Ah e ALY b ISP A1 e RATL R (191 Gn AR 3 <) (1) — e
TEAUH L PSR R TS AT L3R A 3006 TN s 2 (i) 45 T AU AN AR (R, W 455
A NFFEA R =10 36 [ B 5B 55 R A Y FAT CAFR i K 458 i B TK ) AR H AT ST A R T
ORI, BRI EEAN SRR ™ (R ATy SRS 5 BUR PS5 3R 52 [ 5080 55 = H
PAZEAGER ™ B BERE), (B AT RE 7l 17 A & RS e R LA AR H 00 T F0 4 S it
BI85 ERUR W0 BRI BRI T3S M BERL AR 0L, SR [ B KB 55 R F R TS BUR
BRSO A B3] N IS AT A% S A B AR IR R N BORE, AT BE ARSI A AN 5 1K
(N EIRTE R E/STENTTRIE

A FE S0 77 JEFATCA B BUR UM i A RN LR P BT SE R RIE ,  DLIRE G AT
TR R, A4 O3 B E KBS R S0 AE H Bk B RR A 21 40 & Rl
¥y, Bkt A HIR R B 515 N BEAVWI.99999.SL.344 . fifi 45 A FE 4> K BEi% \FATCA.
P WON P B0 A0 & R RSB IT SE R E , 1T AR 3k 4 DR S AS G R0 T A0k 432 %
G E TR, WAL S 1) 55 7= 1A v Re 2 2 BIARIsEm, DL ACK: 4 ml fe Al ik 5%
ZE AR, MA, HERRTEENER, RSB E PR E SRR
KEGIFATCAG I TTT, AR FISEA H 55 TR oKk R A T % ~F HLFATCATHAT, IR
2 0F AR KL A PR B 7 FE A SR AN S o

fisg 5 A K B2k T FATCAT AU BEBR G AT AL, 3258 N (fRRA T ) 78 52 hlef 22
LN BT AR REEAE SR T (5 R RIIE BRE 5, Wl izt & B A
NRBGERATE, B A S G A IRHNBL M 5252 (352K

BN BERE N AR 3 N S FATCART I [ 5 [ 515 0 [ VB 7E S v 1) LR
2 i ]

GRZE T EHHHE I P

o ] A SE Tt 50 4 N IEURT IR 1) T R S M AN Ik <A o [ Y LR A PR 20 B B R T

38



BCR G TN R, P b A AT R AR Bl AT REXT F ] A IS 17 DA R AR Sk S A
FRAUETFIE JRAMIFEN, X ] BT AN I e )b SR BLiE BT o

I A e B I ARG . AR, A ORI ORI RS, R T HE
NI ZE AR R AN [Tk o R BURF IR AN S % A e AR i 22 B 3. ik %
T PRI 2R FT RS AR < G o ] PN 3t (R 350 BT R LA AN RS2

o ] P HE ) TR A S

o [ Py b R AR ) 2 T OGRS e [ U IEAE AN 503 e i Ml i SV
AT, VR AR LR MR s, KA ATHEI A E . JCHAEZ, M A
AN B A3 G (1 B AMR B8 38 ) #5 B8 B) A HLVE RN 08T, N T A AE AN E L 3

BAFE IR EAE R 2 K E FOONCE B ( “BZSNCEER” )15 B XA
RIBRREAT IS AL, W RE LA A L HE R AN 2 PR R

AETHE

RIS T 5 P E A AR M s, DU S E B AMERME SR
N R THE T B2 R 5 o A, AN RS AEL, AL < K47 B AT RE 52 2 97 T 5 o
BRE W e TSR T ke,

G B it B H I S5

H20054 4, NRMKICEARSEoHS. ARTAMCHASE—E M
R B I AL N R T FARAT AN 7 5t At 2 B0 ik H A2 5
1%, Fevr t R BN RARAT A0 1 SR R IR NS, IR R E AT 1T
277, NERM S HARSE T (B85 70 A 7o) T 45 5y 5 SN I 2 e mi i 7 A= 5 5l o

ABEHEER AR TN RIHE AT BEVE . 73— 7T, TIEREANRTEASIAE, At A
R BT AR, Wl BE BB - N R A WA I BB U EIE AR RE I . A1
AR ENAR N TONA T (&) 55, R b BT e By AR A 3¢ 5
T ANRMAEESR],  HIH A A T BE (LRI 46 [0 A S o, Al R 27 AR i A
A, Bk — BRI Sz SE A DT IR, WSS S0 al RES iR

UEAh, RAGEBATIER, N R TAE A [ A DLANEAT S s R (A i T =, 48 “CNH
TE287 YA B TAE A [ N HB V26 “CNYIEE” ), A 22 5 T B BA AL SR 175 10 1f 1
e A ENR M HEEA (RTARBA R AR k205 ARBIANR TS5 A2

39



MDis A [ i dEXf 2 & A2 MDis A R o2 5) . B RA AR M dEXT 250 B R
AR5, B MDis AR T AExt 25 B MDis A R i w28 A A E R, 3
ZIECNHIL AR M AECNYILE, 1% vt 50N B A 80028 7] B (ER 52 B CNHI 229
. JRAECNHECNYRE R —18 M, EATEARR I s Eriiig £z, Hit,
CNHECNYRICE AR LAHIE, EFHWATEAF . CNHECNY 8] AR 22 57 1l et 4%
PE G AN R o

FO N A BN 5 » e E BN ] SR AT ) 3Rk 63 T A /B AR N
BT TH A AR S50 BE A B A B T o (BT N BT o X 58 5 FR) J AR S RAE BTt o N B T
AR B B A R, BRI, A7 I i N RS AR B 0] R 150 B2 38 e AR AR DR A3
HUEA, PN TSRO, A RMAS R REE K. A X b B A R0 3
Jri%y, RN T B A4 0E T RE R AR S A N R TR KUz, I ] e A
e 532 it — k.

BEAN, ANRUEXS (AR A 2 SR VT RE AR S E TR v AR 2SI AR
MC SRR B, A AR St Ak e DLAE AR T AR I B (K B IR AR, ()
B PLAE AR T oA AOAR SR R A I 2 BB Bk, BT H AT TRESE 2 ks B
(i) i AT G AR N R T A R B AE T 2, B T RS 2k

TRV S0 e SR T T A R < ) Rl B T S /AR N R T oA A S 5 B 1) HAth B AR A
TR BRI ORBE LB, B 4 AN T G (1) R Al B T A /BRAS T e AE N T T 8¢
B HAR G T N R THE R, 58838 FFAN S 3 TR N R B A AT 7 A
THE . HIRS I LSO AR 2 “Xp s

FAER, BT ARMIZ D EBUFRSNCE SIBERPTIR, FART H 7T
H A B M. U AN ) & B I BRI ECR T RE s o, I3 E T AR
AR B IR FT e 2 32 B A FIS20 o

H R ESORFRTN BG T JLE H v Pl st S B PR ), T RERIR 1 o [ A S LLAN N RS T T3 IR
TEORIE IR E N UM R RN T ai,  Blipg 2 N RS 8E Bl 25K
FTIEM T NRMAISNCE S KPR, T ARG (AR GBI AR AR T
T, AT G R RETCIE S AT 2 S N BT, DA A2 N B T 03 305031 F e ] 22
Ko

B A 2 AT 8 1) N B T A SR 3 A 436 B8 3 AN R T S A B [ e /sl e /3P » 7
Wil 1, =B 2 N ISR BT 0 S ffeh,  $50B83 TI8 ml FL a3 B oSl 2
BeAL R AT REA BN R T ISR OL R, SeE B F BE & PG TT SO

40



(DRI R/ E A 2 7 P o ik P13 FH N R T O AN A 1) S PR 1 0 B 2 8 O N RS
A B T 5 88 DA S TR [k T s it A AE SE IR BAN R T S 45 55 5 TR [k 0
L e it 73 P A AR o A A e [ P 32 < 03 B AT NI RSB IR AT IAZ [ 3CAF, HIk
BEELNIFARATAE N S R0 E B HE . PR IR, S AS I8 R T ) e
SR PR (R ER 3G R0 [ 2 5 B 28 S AR [l 3 iz H ) 930 H o

G BN R T BRI B

Beot T E AR T ] B AR B ORIIBOA G0t IR U AR o BE— P VRARTE 21
B EEEE T B AT IR 7 K A R AR R R XU A R

Hh [ A T 37 B2 Bl B AN E (91 v 2 5 M S 1 S S BOBUR T T XUR: o 3
BV S B T 30 BT T AR L R E BB RS T KU XA ) .
AT T3 2 MANFERE W] RE T B T2 55 1735 58 5 ROUEZ# O it B B K8l
SRS G N B HEAT RS

HZ T EA B R 7 HB BT SIS

Hh ] A 7] i 52 BR 11 52 25 M I B BRI PRI 22 5 [X (] BT 20 R o 5 ATART v B AR (1) 58 5 I £
FHN AT ERRIAE 5 X R R 4, A E AR OCAE 5 BT I 58 5 vl Be il B 45
AT WIE I SRS . CAAPRAT A RAKRCISTEH#58, Uirkglt “52 5
X TEJ BRI, WA SEse EAR . 5 ERFE R 5 H R AR IX SN, A K4 CAAP
RAT N AKCIST RETCIE LA . FEEE H N AL G SLse i [E BRI, WAl fE A
NS IX ARG kLS EBK . Kk, CAAP. AKCIS. " EAMR & HE
B FISBh M AT RESZ ARG o X ] BE RS A I 4 3 W8 (R A {2

G R IR EEH RPN

AN G A A REE B . B SR T E A ORI . R EA
WRREEHIE” SR EAB T R BB E AR E B R
EHPEREE” R E NIRRT K NRMIZAE” SRS E RSN, Akt
A2 VLT B AN RS «

IR ) — ) A SR I 2 AU PR A o R, U G SR Bl R H A 1 4l R
Ik 55 2 B B SR m AR H AU T OT IR G 3 BR O Y, B AN SRR K
B2 (BRI H KR e v I B LS BEIE TR, AR BUL SRR L) AUk, A% BR 1 n]
RE 23 PR 7 A ik <pr it iod 9 Tl B R s 308 K I 80 T v (R ATCHRI RE T AT 2 A 2k 4 T
RETCIZAT R IAT H AR B s

41



M — B ISR _EAC I ARAE T 45 1 DR B AT A0 252 10 IR0 25 e 3 S R M
A e B PR IS P PO R TR I T A HE B AZ 5 IBUR, AR OR T 3 2P Fria
LI ATE o PR KBS 7 B o R B A5 i R AR SR AR SR B LA R Rl e — B B0 A IR
OB AZ A CE T, AT BN T E A LTI 1 RE TR SEASRIFEN o

Xy F ZZ 57— 8 SRR o A v ] P 5 A s o s SR T 3 BT T AT AL
Zy, HW T ARAT 1A R 9 52 Wi H B0 HT80 H 7 aa A o el e i B RS L
5 E N B T R 5 A2 5 H I, B BCRE (B QA &) AN REREAT AR Hh [ Al
oo MG HMZES, FF E N T35 04T 2 5 (B A i i 22 11 3 5 M
H ¥, AIEE R REAURSZ I AR %5 Bl R RS o

FRIFA B — I s 18 S R P T O i 8 S AR B3 Bt N b A B T I T
USSP

I SRS E BT BB e AR R A R TS 2 5 E IR R GRS E. T
W% 53 0 G MRS o T B B SR P i s A R HOR M BE « RURS: 7 8 K LA 77 T
ISR, Jir 2 5Ll

W32 53 — B C RS ) A8 S R IS [ A 22 SO i 2 8 AR R 5t .
SRINT, RIVER: P I AE SR SR A RIEORANR], Dy 1R EAT ) AR KR
iH, WiihZ 538 B a0 B 28 22 AT AR 1 e i

BRAh, Pl R T8 7 R SRS R . BB T T
IMEESLER R G “HPHRIERRET ), UM, S8 KRR S T2 S E MK
KEEARL o HFAIER BRI L T2 5% 1 R 508 1L 8 1F 8k m] LAIE R 7
I FAR KR J o WARASR RGURREILHABME, Pt izl i il S R E AT
(R SESEAT RESZ B TP ASE it N B ATBE T3 (1 BE 70 (S AT L35 SR 1) RE )45 52
BIAHIFE o

i B 72 R i 7 R — o R A S R R 3 8 3 AR T ety T, K™ P
A R BBy, 75 MBS T BRI RHE LA SR (1 4R 2o A IS I Xt 2
H5HEEAELN) P EABGE 5 SHT R s E, U RA S R A2 RH O

RIS, WA R SR T E AR, ARESTHELH(“REE )

TP AR 2 rh E ARFAE R D NS AR SRIK T o WO BEEE S UEIARR K5 Teik 1%
A oy H M %S ety A LERLE , ARk & R REJCi2 At th B L e 14 oo 1R ABE

42



SR, AFE S AT R N T e 5 RGBS 7 ( “SPSA” ) LLTEZ s
(11722 5 i vy B A2 A R AL B AR . R EEH R G N AN SPSAS L — N “HR
FRAMNG T, LT AR SR @ A% LA (B AR B 8) R i . W ARAE L 20 N
ANAFE SR AR, SPSAR EMWIREIE, WARKS K AEW 1 & TRa M+
[ AJBE (1T PR B (122 5w vty s 2 A5 gt E SPSAIK Fof v E AR 82 2 2 28 N 11
M J)o AARFEGIFILSPSAIK R LR AT S H B FL BT RR o [ AR

BRI G 5 15 A2 — 20 SR A DRI s 38 R TR A 5 B JE 532 MU 8 TR i Y
WA BRI, AZIER A RERE I AN RER N o B0, 5k g8 BN ANHR HY 5 5%
A% I S T R R BRI, 2 R e R M B A < (R 15 B 2 BRI

GG R WX i — T P 5 o B 45 S O S i A SO S R 2 Sl IR B O
XNTMZ 5%, NES S RMEE SN THETIERNEEERL S, AihsE
firk S HEH 2 53 TSR 500, RN RGBT HE 82 5358 5007 a5 4
H5RZWTHE.

WA I A T [ 25 S A o E S S B AT N 2Ty, RRE R S HAE S 5E L
VG R BB AL S T A A T K STE R IR T i B L A5 R 2 5 3 1A b B 25 SR
MR B2 . PS8 SN 38 Rod s T i A sl v [ 45 ST SRR e e o
[ 25 SB W T R K BCER AR AEBETE DL, ASE AR I IR fh r] e 52 2R 7T g
Joik 1A v [ 25 58 Bl A 4 K .

2GR AT RIRFA L — B A TR R LT REH R G5 5FHJH Y BOE B
LR BB BEE (B X WAFE G “2.3 (Pl RIREE” — 1)~ " AT HE S .
BB AR EREIFARIIPZEIE B AR BRI 2 BHRBASIB AR RS, HBSE
FEW IR )G, R IXSERAAR L RHRE Al AR A AL
R KRS 3ok, WRYah REF RGN, 0 E CHPTReA A = Bk 2
] Py R S i A m m AR HUE T M) AT L b R R G 2 5FH h H S H
A B A R AW R W . ARG BRI FLVF S, A5 b
[EPAIN & A i) & R N L SL AN E Sy E P sl /A B i Y RN D Eare X (@)
AR S B R A A 20N RS N\ T 97 8 30 K % 3 SIS P 0 J e s 5 S R s i
5, R EEE ST IS A A N BURE N (B R &GS R 502 5 ) € 1) L HERTY
PR o AU B BB 2 SR B 5%, He e SRR N m AT SR BUAT Bl I (] T REAR A PRIt
RIEG A RETCIE SN S 5 AR 4T

MmN — T AL S ST, AR M SER IR 32 N R (RIS 32 R A2 i i
1 5 AR BB A SR ) 58 ) 5 3 Ju 2 (B BT AR B R« AR BE ] (HIF IS TTAE) 35K

43



XA T AR ST, RIS AR HX i, 25X AT BRI RL. 5T, R BER
b XU FT B 3 BUAS B e AR HHIE AR s . A RIE KR it — 0 1S, 1525 B
“HMCIRS UG A 3R

AN ERETE A P s (e — ) s SR AT R s il e i KT, O
RS IR B2 20 NI 2 R XS o

n “2.3 PEERREE” s, T AEeEd FRRIERaL NimdE E
P ) 22 28 N BEAT P BB SR BB AE 5y, DREAS B2 b [ Py b i) by FEE S 5 8 o PR 3
EPRRE

MBI — I B R S TR R T RIE, 4 52 B LR i AT (320 K B a5
PR HI IR 3 52 5 BT ) PR ST SR ) o b4, A LA T B AN IS agf i s 1 A IR S T
N ESEEAE 5 WIS A RS BRI AT B L R

RLER, A REMZEREEER, KU HATIIN CiEfE . Ah, DT IR 58
AR BEG FEAREY HIE LR IEA SRR . ASE G e I8 )i iE LR
PGP E N R, DRI RT 8 PR S AL S 1 32 B AR o

LR DLW “F DL ) R BIRIEHTEIBR( “CIWVER ” ) B XA

AR ] BEBLTE TAE /N AR S /s B A b T SR

B A NI 05— NIV R BNV AR R BT 2 W] — e M BT, 18 RUARAL
N BRI SRS AR “ER” )BT AL, XN R RSB A L sl
PEWEAD, DL R XURS AR e 2

WAL MU — AE RNV AR K T B YA b T R P 2 A B PT e e, b e A
EAR T AFFEE . Bt vl fe 2 PR s LA T 07 2 52 B4R

I ZESE— 5 RS INEMARAR B, A7 S B AR BT 23 =] MR A i A £ A g
T3 B A T3 TN TERR o

B — TN AME AR R /BB AR F T 2w BRI RIS DL, T RERO I i S PR .
UARATE G BB A 2~ FBRRE, AT REXS AR 7 A AR

Bt T /Nl AR R BRI MV AR T HE 3 BUAS I G S R B S AR

44



LSCAAPHREGM L

HH ISR T R N F ] A T 37 48 9% it I IS5 B AT RE U, AT A% S AR Bl AT e
ARIEL BT (I CAAP I RATIE AN RIS o SE G A A RIE R, ToVERIE A JE
S YEFF IS L B I CAAPIE T o IX T REXT 3L 4 I FTRE A NAEARIE 4 rp (13 8 40
oM. FATATCAAPRAT NI BL AU (W& ) AN 2, CAAPRAT AT BE1% 1 E AT ]
CAAPIIAFEIAE R AT Z CAAP, i A3 4 Al A 75 2 H & LI ICAAP.

A, AREEGAAZ 5 #%CAAP RAT NAH RN F 5 KK . T CAAPZCAAPRAT A
A — T S, MAEE R E T EAR, #CAAPKRAT NTC 1AM ai ok ge B 17 HAE
CAAP R ER5TAE, AIEE T RESE 52 AH 2T CAAP A S E I 2k

LA BCIS H TN B2

QFI/RQFIZCFHI HHFEK i — TIAT I QF IR QF N 5 S B F il R As, vl R B 18
W71. AL, TCIELREQFIRQFINEHUEA 47 KR . AL @i AR CISRI % T
REAR T, ARSI SR AR S 52 BIA K520

deAh, GERVEEE. M. BOR. B BRSSO . QFIVRQFIREE AIE N ECAR
VERBATAT H AR, 37T GEBE R T Z AR CISIIQFIVRQFIEF A A IQFI/RQFIIE AR
A e e 2 1 B R DL At 7 SRR, Blrh [ BURE 73 B 25 AR CIS I QFI/RQFITRF A A Y
PG00 (T3 )90 B ARl e o FE XA G T, B N HEQFIRQFIRE N A CIS
M PR BT B2 B P AR A FH B SR AR B, FEIC A A v [ Py DA Ab
NARCIS HAVR AR CISYERF FARITIK /7o 2548 B K I3 AT it S SA CISHE 2 H K
Wi, Wk, R TIZEARCISHIAIE S IR RES 2 Hik .

FEAHDG AR [ 2 SRR IR, AP [ A I Y B e U2 BRA 2 3. A, R
B ] REIE IS BB T ABCCISTAIE AR SN S BE <5 AR 9% XUBS: o A5 2k < mT RE PRI A 5K
AR CISii A2 182 [P ZERAGBE F71 32 BIARIRE I, I a] BESE LA R, BHIL AT RE 2 2R
EI L BEAR AR o

RE N —RE NBEIRE N AT RELE A iR B AT, LB REARCISI 5™,
P bk = SE G IR RS0, AT RERE INAR CISI R KU o [ A i AR A AEAT B
GEEATA A 5y B AT A e S BAIE SR I 1 4 . HAFNEAMEDy, TR e S BARCISEE
AR A T E LR E B, ABRCIS AT RESE 32 BRI Ok o 4 b B N IR NI 5
DRAFAE [ A 3t OR8N B P B 5877 Al 8 B v R Y 3t DR N B 87 10— B
1 1 HARCIS AT BE /S B A ORI TEHE ORI o IXR] BESZ MR A I B BE I
(/KIS

45



2.6

Hph s — NRMIZAE N RIC 2 REAE R . QFIVRQFNFE TR A E AR 137
IR RSN e A2 Ty AT B 25 S A IR Bl rp IR 25 A PRI 2R, 70 ] BE X AR CISH4 Bl 7 THI 520,
MBI, TR e S8 E TARCISIIAIE & 52k,

o 5] P B 55

Hh I AR SR IR R SRR AR AL, JFRTRERVH IR . A AR AT B
i 55 DU BT FT BE X A G (KBS AN A 2

BB NR RSP BIIER % e B E B S BOR R A AR S, S AT
PUEAE IR, DN AR KA AL OB 55 5 A

WS G U “B5” —A R EABS 1, BUT R E A U S
RS, B of A i < RO SN PR 30E— 2B TR

IEFFRE R 5

FEESC 2.2 BB AR KBOR” — IR, ARG TSR AL 5, B K
G AT B A N ARG, H & 2 A A B R i XU .

HAEAENTHO T A I SLEFHEGTAE 5 -

()  WIRFEEEHNHE AT RN E ST 8m T H T AT 178 A2 5874
NZEEPTE NS R RY,  Haz =510 (R ou st b B AT sl PE A48 IR 5

(b) IEIIRIL S BN B2 AT B SRAE 5 A AT 85 55 R G s e LA AR L)
157

(c) & M A SRUE SR b AU AEAT AT UE S 52 53 F « S 0 T3 S R At 1 [ B 28 T80 1%
SEUESF AT E WIAE B A HLNEZR T B R segiietn s I

(d)  FEAR AT )5 AH SAE S5 B A X A 4 (B 48 A AT S5 DR (4 A ) 46 A0 3 2%
FULTF AR H i mE T R R E.

FERFEGUTN, “UERRBAL S fRIEFERA S B8 S 5E 5y DAL 30 [a] i
ZHMGHR.  “CUETHEVIEL 5 7 FRASE G 205€ B K AT (5 4 e 2= 8 N IO 07
MI5e Gy “AHAEE KIRIAAE 5 7 Fe Ak G FAlE IR B 45 1 RS2 5 O F05, JFRIE

46



FERRALL) 2 W B AR BT AT B2 S USR5S s AL “TERIIAAZ 5 7 4R A SN
R A B AE 5y RS T I3 W SRR S IR AE AR RIZ L)€ ik B R SFIE TR I 32 5

BEAN, A IRUETR R B2 5 IR PRI W R -

(i)

(ii)

(iii)

(iv)

v)

(vi)

(vii)

PITAT DRI S5 il B2 A2 5 10 7 2B RN AE AT BRAE N 0% 5 58 5 T SR (H R 55 AT i 5
BUERAMER BRI SE, MFAARZE SRR

AL Ty R — X 07 (BARUE SR D28 5 IS N7 ) AR AR B AT N K 3k
BT AHAE ST F 77, HR Rl 52 21 B A A B 1 SR . JF
T FNFF 7 RIFEH AR AE . T — X 07 () 276 B w2 i B 5
WEESZ (y) B S 2 RIFIE VP2 T 20 A2/P2 Bl [F) 4545 VL,
WIS EHASHINERE D A2P2 SRS RS, Sy B Eb
A2/P2 B [FRIZERIRA S VR thoh, R &R A2/P2 BFSHE VP IALAg 0T
AR BE G ARV T 7 P RERT AR e 3 )40 R I AT A M, M2 AR SR PE LR I %o
FHREEZ, BU)TELT SLAZSEAL 5 B e — FOR A S IE I 2 A M A FE R A )
BT A Vs 4 R SRy M P S LA 5

AR He 4 B R IR S7 il U558 5 HUAS 2270 100% 1 HH IR o SZFE NTEW R B & 3\ 1 4
JaE s ARFUIBERGRY) (R O B T BRSSP i IR S i {E A B B IE TR ) »
AR ORPAREEN (T REFE S FE N B FE A% 3 & 8 BN 4870 P AR B i 3
NEEZRAR AT A B30 M58 =7 )58 H 8 i e, DAE OR48 CrP it
A2 /DET I NEFFIRIOME, HA R IT & T S8 H RV BUR

U HH RE SR RAMEL, 3 R A S G LA AT LA eSS (e, ASPTRE I AR S
LA AR B HELR) 10%;

A A BTN 9D 5 25 15 852 55 4485 H RO TS5 A TR A e 0 D —
{758 — I (R 0) 0 509

e 8 PR DR L RN WU IRRIE S5 ik B 52 5 il e (A IE 27 B 4 s B0 < (L 156 0
SE), BRI SLHZAEAL 5

UAEATIE SR DT AL &) 2 22 1 32 0 N B FE N B 8 BN AR SR IR AR H 22
(1, WRZAE 5 A% T SR M BEAT FFAE S EE AT AR 25 3R AT, B SRS LR
P A0 0 2 R0 7ol L e v AR PR A A 2 P ) < (A B A P R L BiAT (IR
DTSR AL T A S G (5 E W 5540 75 (K SRR 58 5 — T 4R

47



R, it DEHCFERAT A R A B AR RN £, ATRE S ASE T 3Lk
FFR AL By o AEAEIESF SR REN TR, &8 L RATA IR A =
FHE SO 5 K&

(viii) CRLERRR AL S TSR P R E MRS 24, HREERT T “HEmih
RS HER” —T.

TR (. B B BLBUR

B BRI T S A e AT AR TR A8 5 S AIE SR i 5558 By i VAT A 4 £
Vst 18 R 8 BREOR

ARSI ] )3 A B RAT AR TR 5 B T U BIAIE 77 R B 32 B e T G R R, DA
PR ot 7 A i 11 (R S 3 1 AT 2 TR A BR 1) — 19 365 (d) B e 3¢ “AiE
FFRNGE AL S 7 AR ) B k), (EARIRVIZGE ST N SO IUE -

o FHLRYIMIVER ST — FRARIE S BN AT FE, BEAK AR EFE

o GHfEHUESFE— R ML M4, suanfE b e AN hoHE, WA ek
KIS

o  BUFIEIREHAAIGIESR, W6

o AFFEKIE;

o fEMIFEN AUPL B A EHITE %A AN TR & FE s [

UEFRAL Sy iE 5 R G R HE S

o

o PhUEXSFIT —HEEE A PRIEXT T BECR KA, DUE B A R
TR S XS T 05 BuE b 58 52 5y (o 07 (45 F XUR:, I A08 ~F B3 “ IR Rl 5
57 )BT RIME . Rl

o WA ERATAE TR SN F Ik N BAR N IE I8 A T ast G E S K

JEH ZA(2 & A R) R 5 X (BT AL T2 55 mliR 4 X DA R [X) JF 32
EN RS E LR R

48



o UEFFRNBIAZ H IR F05 (RATUE TS DT A8 5 BOAE N7 )R 3Rk B 8 B NStk i
ARSI F07,  HASFER A2 2 B E S KB e LA ;

BN TE — RV TR T8 AR TSN AR AT HEAT 78 7052 5y » A AT DA B i A
{E AR RO R TR Bt o FEORY) N H A B iR L Ssh kR I e g i iidg b
A5y o KGAE I SRFIRIUEN PR TG DL N BT e S 70K, CABA DR FEORA BT B 417 (1
TR TE RS A 787 Pl

AHAE — IR FH AT 5 p R AR H BT A v BB R (44 5

FAT N Rt — AR E R 537 e Z0UR 2% vendE F B, O 4RI
Jo B B P AR AR ORI 557 1) R AT N5 B A R, I 13 241
DRADIAT R, 257 B 7 B 6

AR 0 — A (B TR AE 2 RS AH OR A 58 7 At (B R S VIR DL W] RE B 2 I ) T A2 22
TR AE LR B MBI AR 3k o SO0 HE CRAPT N B I Al ST B, B
PrAn AL L8 275 F8 A2 s RS 8] S i3 e sl s » 4% R AR SR AR B B8 7= Py i)
3 SR R , AR 1528 5 P 8 b AT AL B FE R (B n] i H L0 ¢
T T R 0 -

o MEITINER N RS AR B ORI B P i B R ez, A RAETE 4 10
To 00 T IR REFE ORI FLAt B AACRE s, B4R (B AR s A0) 5277280 kAT
NGRS RIARIIRR « U A SRR « S HRAL. TUTHE S IR IR R e sh P . ANIE
SO, AR SR NAR R YIRS 50 R4 5y 8 L HIAIE S 2 8] BRI 5
L

o @M TR RIS EITINBERA 5XT T g, FERARYE AL
< PTUSCHCBE = RS T A BT AN R o ik <8 BN AT B SRR A 50 4% 187 2R
& AR 0 R EE— D e

2 0 — AR L AUE 210 2 0 Ak, 38 SN BT AR ) XU B AT AT B — AT A
T8 JR]— N N B SR, RAEESE N 3L “He B R 7 —55 (@) (b)s (). ()~ (9)-
()(2)- () (2B~ 58 () Bty 2% 3T (i) 2 (jii) ~ (k) S (B) BT H1 W AU AH R 45 B PR 1] S PRAS
ARG AR LRI BAT N BT AR 1) AU 5 FETE 1A

RN — ARV HE AL B BT A2 TR 05 BURAT NI B IR 27 Rl Bt 58
Gy 3t F 05 G - AT RORHK, AR ORI A0 Rtk o AL, b AT T

49



BXFI780AT N, BUHIESR Rl 5 58 5 0 F 07 BCHAR AT AR G SeAR R AT IE SR, #AS
VRN R/

B B UL PR B — ik A TN A UL 08 4 () R 4 B RE 0 S ki
R, U2z HAE AR

WAL RE — IRV AL S ZFENFFA
UEFRRL BT AC 5 8 S AR IR B Bt 7 B R

o  AFEEET P B LT T IO AR AT AE DL 6 B2 7 (e iR 2 b IE 274 5%
5 B A AT E T AR M F), N TN BURA RS 5 R AR AN
PN REANBRRIRNESFH . WIAFET AL, bz iR AEN, H
FEMREOT, BRI H SHEAYHRHCE RS =TT RENFFH; &

o  AFEGIT PTABUEALIR BRI (I B R WSS B T F ) AN FEA AR S Py
o ﬁ?ﬁTéﬂ%%ﬁ%ﬁ%%ﬁ FFAERE T P B AL 1m0 T 75 S 44 14
577 N S FE N B A 6 1 517 AR MARA N BN B2 RIRAR KR

SRAIPAT — B AT e AT A TR AAT NBUESFR B S Z 0 T 053t — DI R,
BV A i s ECFH AT HH O

THERYD 15T — PITUSCHR R I < 4L DR O AT R 30 B1 T A A a  AR s B i 3 TR
MR ) 28 8.2 25N FT BB DL 5 BRI S 25 ORI E R BUM 24 077 3032 3 A
M HARE B IS S e Mgtk &, JRAG & (W) 28 7 R WEH T4
FRABL T I IXURSE ST T (AR I 150 B¢ PR PR A, A B B RR A«

o  PTSHUAEBL S RYIATT AR . BT B

o HitE
AL

SRR R IR RE R HG MG (P 28 8.2(f) & 8.2(n)%

ézl

i

o PRI Bl RAGRE — 25 IE T AR TIES R AL B 5 50 5

o UK Bl 1R IR BOR T HAR BRI, A ORI A AW K
HETRRGE A Ty

o AHEPTUCHBLEIRR 5 Z 100% AT BT .

50



2.7

ST Bl SRR S, “Smmly TR JREE AR M HIE TS
FHIESR, BIRBUFSEE. AF0E. B, ISR LARAT A IR . BT
fte i TR GBI, mARPREE A5 B A K b i TR M5 f it &
W IR

o ERUGE — HORYIANRL B2 RIS HI B A BR 15 A

o THERIAE — I O0 T AN BLALHE (i) 70 e < A0 2R RN Qe BT 28 TR s itk
BT E ISR dh s (i) R R H BCRAUG « AR5 505 28 7] BRI S AR R AT IRIAIE
Z7s (i) UEZFAL ™ ot Bi(v)IE BT A H BT TRI

BT “Zoofh” K RIS WEIRDET S, B3 “ SR RH 7 — 5 (a)
(b) Bt N I RLE RN & H

A RPTRA R BOR, AR EARTHERYINES . SEOEE RS T J7 1 54
CAAE CRAD AR CR AR SE N B (BA B 23 LR, 4 B8 7 SRR 7 B A5 F PR 43 25 (A
T FH)) R AL AR AT O SN PR 47 LA T S~ AR A 5 A 30

il 27 A I T 5 LR I S ST B AT BR A PR A S 0, e BN I 22 H A
e EE PR A S S AU N IORIRE S, RSB R P, SR Db D IR
PAAY IEAT R AE DL o

B PRl

FRARZ BRI & S ATHEME, 500 DUF 2B IR GG A T AL

(a) AsZkilid AR 5 U080 TR ] B SR BT (T B — SRR XU ) A (BX
IFUEZR B HoAt 22 FEUETR BR A1) AN AT R e f 3 ST P 45 53 7 1B 10%:

(1) WFIZSARRAT LT B

(2) i e AT A TR R)E 57 S SEAR SRR R [

(3) B Zsihkmtin dh AT A T RAEATAZ 5y M7 A0 307 1

51



(b) %Li%@9&<?w»%7ﬁmd%%ﬁﬂ%% PARBRARE A IR 2 7347
HEHE, 75 AT gd i AR U7 A5 A AR BT A [ SR EOat 1R — MR RTA
%%%Eﬂ@%%ﬁ,ﬁTﬁﬁﬁﬁim [TITRT A5 57 1B 20%:

(1) FHZSEARRAT HIUETFE H 505 5
(2) i e AT AR TR A RJR B iz s A R KU s

(3) 8 5z sk st S e R AT A2 T HEATAZ By 077 AR 07 4l 1«

(€) BRAFAEUEIE N 2 ATk, Kmﬂzliﬁ/\ﬁﬁﬁﬁl? Al — R E N B SEAR (— A AY)
FTEI < A7 K A B AN PR I A e e SR ST T A5 58 7 L Y 20%, B

(1) A AL G AT R B BL AT 5 DT 4 R S 1k 1 — B 8 3
6] P TR 14, o

(2) RAEAIEG £ IF RE LA B BTG, TSR A a1
(I A S THURIH R 2 B R BRI . 2R

(3) 2 DA/ FR e P UAC LA A5 43 58 ) B < R 0 Oy ST VB [ o % Jg AT FL At A+
ATV B, 10 D7 A T 2 R U 2 X AN 2k i
HH, Rz ZHEA 2 B A

PRI S, “BLEAraK” 215 1] N ESREE N R BRI SRR, H 55t
W 7= Bl 55 TR KA K

1=

(d) RIS A ) R — SR R AT AR 38 S AN A8 I % SR R AT ) S 16 s 2 T
B 1) 10%:;

(e) A AT G fe il W T A9 58 7 1B . 15%4% 5% T IR AR AEARATUE 758 5 I« 3591
7 37 B AR TR T B bR A AN HAZEFUEZR 34T 2 158 5 A HSUE SR T 1
T R 5 AR5 B A g ™ i B R

Ti@) (b) K () B A IE, AMFHEAIE S iR I T 5 58 1A 0 30%

f RE
BT F— KAT IR FIBUMIE SR S oA A FRESR

(@) FREBEOBOIAMES, ARG R e s #5 T 6 R RIRAT I B
JFUESF S HA A~ RS o “ BURFIESR A 2 FIESR 748 FEBUR R AT IR T H

52



BOEBUR RE A A & LAE R IUH , BOZBUR 192 L B0 X 28 24 R e
b 2 ANV AT I [ R S BB o A RIBURFIE TR S Al 22 ISR DA R 26 R AT
(Blamies B Rl GRIEN B0 s AR S A BT AN ), T RIS 12 8 BURMAIE T3
LA A S TR R — AR RAT, Vs BARAANR B A AT I

(h)  BRARE UL &AL I8 R SR b sl I & (A s B e 5 s 78 70 S dE 4
HIBIA MR B T o $ ZE AT DL 4 THEHE, 3 AL G AN AT #5088 T SV s

()  BRAE SRR SAERE, BNE@). (D). (d)2(e)B I AHlE FEAEH T A4
SR HABTR S BT RIPT B, AR, WIRAC S P ) 3 4

(1) SFBIUEIN SR (Y 28 8.6 8 8.10 25iAR]; BX

(2) £ [ FRaha] 18] 2 AT IR AIIE SR 58 5 it T (AN 52 40 LT B adiAT e 58
%7 U\&

() JLEFTEFRRERE. SHE TS (FI) 56 8.6 A HHIE
F M2 1 4R Bt s 3%

(i) HALTEHR. BOR. RERG A iREL RS (P 26 8.10 4411
P S =,

A A A () B TTE SR (3t _ESCER (8) (b) A (d) BT & M 32 PR T 1% 55 Bk ) s
B ARG PR ()()BE 2Bk 3C) £ (i) 5 &3z
BRF 255 B 2RI, B T35 sl m 2k el sy B (e) B, F HERAE
AT GV AW, BT X385 F ol 5 5 e e s e =4 /E Ao
EATUESR (G ESCEE () (D) B (d) Bl B K2 IR TS BUK)

&)

() AR T HAR SRR IR RBETR]” ) B ot A,

)z

(1) AT G BEB R JETHRIFF ARG R T R (Pl & IR I S0 08 ) MR 2 A M ILE
W2 AT, MIASTE G i B8 A5 R TH R A 0 A A 2 S A L, it
AL AT G RO T A5 B RHE R 10%; K

(2) ARFEE T T — REE RAE IR 2\ TR ZE TR G4 1HR) (e
WeHE), HERAFRET A EBIE R A, BHAM L FERREEC
TARGUY AN EEE, SRS TR JRJE T 3l s 547 )
WrE, AN Al AR I G f 30 T R4S 57 1 E K 30%.

53



(k)

0

(m)

HEgk E3 (1) (2)i 5

() B JRERAGUTERE T P 26 7 JrR R s v A
pro WNAREZ TR DA ZHE T () 55 7 FPTIR G A E v H
bR, MNZEEAR AT H S (P 58 7 FRUE A R IRA. ™ A 5E
], AFEE BT CSF) 28 8 FARAEHIE I 2N TR THRI( (57
) 28 8.7 2K FTR XTI EE B BR ALY B v Rl (HH A IR e 2> 1 0 ) (17 1%
THRIBATA TR 0 GE X () ) FF AR il e el B wl 43 B 745
{E [ 100%) k155 & £S5 () BOWE I 5 T A2 oy 4 FFAF & 28 () (1)
()R)BUI I IRLE 5

(i) SR 2 S o A 5 0 o 0 — S P B 4
BEL W ESCH() (b)s (d) (o) BtLd TR v

(iii) JEJZTHRIR H AR AR 32 BB T A AR A BB

(iv) 5 H VT AETHh 6 4 BB SR AT AL AT B 1), UG
JE R T A 00 B BB 90 30 488 7 WA s

(v) e HNBACRAR & ol & F AT HAEM N LA HR)Z
R mEL A B 20 ) BT USCHI 4 B P e S S [ 4, B A A TR T Rl
PGS T A Y e B 2 5

g s = A F R 2 REIT MALES , WIASE 42108 57 1305 (@) (b) - (d)-
() K (j)(1) Be (7E3& FIVu Bl ) BT B il a2 - 305 () (b) S (d) Boid - b it
REIT {EH 45T, 10 L 3C3 (e) K () (1) BO 73l id& Y T-x) & T4 m) B elide & #e vt
THIE AR BT REIT 4/ H A 5E

INRAFZE S W B IR R E B s SOBORIS . X By, WAREE K

T O T B 20K e il w45 587 1FHEL 70%, £ 58 T 0] e A EE 5 i AUk
WIRFsE H bR $RBEsms. X Biim i s: L 5t K&

54



0

(1) ZTAFRRZBE, ERAIL G Pt AT M B & v, 2IA0RST (5 )
5T EIE

(2) QB 1% B A 1 A g 0 B0URF A N B 3 < 7 HH 1) AR 38 ) B Ui 9% PR e T A
PPN, ZREASE Gl W45 A s R R [

(3) AFE AL & H LA (7MY 2 5.10(b) 2% Fr#E Ik, IRz T A
A B (AR R R &) R it BN AS I S 58 S i it — o0

FEASEGU N, TN ERBIA RIS $5 IR E PR 2 A S T 4 1 & 5 1
F IR TP R — A Lk

AT IS -

(A)

(B)

(©)

(D)

(E)

(F)

AP SR e BN (A o S N B AT AR A — X R LA R AT
ARART — AN HAE S, T 5% TR o 12 2 ) 4 98 L R AT UE 23 1 55 T A B P
0.5%, BRI EE A ER KEBN B ETHIA ZSB IES:, 1H S
(BB AR IZ R CRATUE SR I SR T BB T 5%, MIARIE G A8 T2
HITESR

ANGHLTE ARSI (1 55 7 (R A5 ST B 55 1 A . (B8 S A, {H
ANELHE B3 22\ A e REIT AL an);

USRS A o S BUR T G AU A i B A JE e iR S T 45 B 749 109%HE
ZF(HBLM S, ()& ISR EREVF-ET S22 s 11 3 B A iG BRI 32 5 5
Je (i) S22 AL R BT A 1 FVE A EAT), WA SE G AR R AT S22

AFRATATATUE S BRI 28 BE A2 T fR S5

=

AN DAAR I G 1B 7 TOOT AR DT, B T (FEAT R DL R )T B3 A A7
AR CELAT 3 BB BR A (K AT 52 R ) A B0 el 4 R BT s 005

B P 55 7.3 RO AE, ARG AMIAEGS . HATHRE WHEE,

By L 42 1t B PR O A AT N ) DA B85 55 7 4H DA B DR S5 A B DA B A5
S R A TUE, HAFE P FHUE I a5 5 Br At

55



(G)  AFMAIE G AR TUE, BUOASE G AT AT AT e il H AR T PR ST 52
77 BOEAT AR A R AR R SRR 5 . N AR RN, e BT
NS AU IR T AR GBI A 8

(H) AR AR < (A AT 38 70 FH 7 0 S5 4 I A1 18 R e S m il o0 A 2 - ELAR ARG
TESB RIS AEAT ARG 2 FH AR BB, BRARZSSHESGRINAE LA A
G Bl BRI B AT, AEBE DL, S ER L ek
BERB I EANE TSy (P 5% 7.29 K 7.30 SKTAE AL AN
<ERAT AR T RS G T 7 A B AR SR AR Vi Bl B AR R R AR B R

NI BR

AT G R B v B N RIS AU P R B S T 45 58 7 1 HE 1 10%. < BE AT Tk
S8 ANFE G I UEVE (5 N SR IR P SEAR A Lo st 12 35 N GRIU BR AR &5, X
BRI R . AT G (0 B0 7 PR (5 FE 52 20 0 L E EAT $R A Bt 4, 1oy Bk
AT NI LR

NRAEER, FFE “UEFRRLBIAC 5 7 — T P s8OE IIE S5 0T A2 5 LU B K R 52 5
(s E3C “ B8 H bR SBR[ R AN 52 BR A5 ik PR .

SMATETR

FRAEFERA. (P KBS “2.2 BB BARRBOR” — W R Esh, eE BN
AREEA T G X b el oxt b (35058 ) B gt T B Al < AT 28 T HAT SLARAT A 5 -

X1 H HY

AREEE AT H AR S RATAE TR . S T T A bRdE, MG ATAE T
BAAL x5 H RIS -

(a) HHMIFAZTRAE T [FHR;
(b) HHAABGREIY 1 PR A G BRSO o B BB R e A B T R 5

(€) & LHSHEN IR BARARBLSIE —RET ™, ENSRE— 5200,
A RS, K el A s B BOAR S, Hl AR Rr s

(d) FEIEWTIHEIT, HSP R IO AZ S 2 B 5

56



R E NV EIN, NAE % E R SO RS G R B 2 Hk i
AR, PMEAIE GRS E 52 I it (X T3 1 D0 R 5 B8 SE B vk H Ao

TEX PS5 H HT

ARFEGTUONAERS P H (R H 7 ) MBS ST E TR, H525 &M ET AR
R “ATAE T RAF M7 ) AR H S AT 5 A 1 50% L K “2. F
REZREER” W “2.2 WEERRBOR” PrlEmmasesst, B4E P .
P 2 A R AT T <5 R/ BR S FTHEVFIR OL R, BAEIR A AL M AN
HEVFRUTE LT, AL nl i IR . st = -

(a) FEVHHEATAE T RGO, JUR A S GOy Bt B T BUS K embfT A4 T RS
2 AT AE TR MRIE B IR N R, JF25 8RR B K A e X 07 X
B RT3 A K R] AL B IR )

(b) 72 TR W I ROAR A AR IR I 2 R AT R A 51 (AT AN B3 T 555 %

(c) NfrAERER, N e E AT U e RAT AR TR A AR T RIAR AT A
TR ARSI, 1255 T AT AR TR XURS R A 2 T AR BT ) 50% PR

FERFIRTEOLT B0 2477 3 B B G A% tE I SRR AR, SRR IALAT 7K1 ] e i -7
WALFF K

M T st AT LR AR5

AN He G N AEAR IR SR 5 5 P L T R AR 37 S0 SE S (e R AT AR TR RSP BUR
I3

(@) JRZEB A S AR SRYE LB A AR KBRS A /B B3 iEss . 18
i3 T H S A BB R A A0 A o 5L A7 8T FAT R ) < R LA R A7
BUFIES: S HAM A SRR i sh PESEm it (BE e AR, A k). &
RFEH. AR IER, BT B IR M 32 (R H At B 7 50 5

(b) AFEGUNHH T EEMRERUN SR ATAE TR, w3 BB RG] — 1A ()« (b)-

() K (F) BT S I B BR B0 5, AR 1% 55 e AT AR T RRRZ 57 5 IR 5,
HIBRREA RAREAT & (P 5 8.6 210 KHE

57



(c) WA RlfiT A TR AL 5 W 07 B ARAIE Ao B U A LA B2 R B 4
B2 (AR

(d) B E3C“HBIRED — N () k(D) B A ME S, AR S Bt &
RINAT 2B T H R AT 22 5 T 77 A R T 73 19 il 1 AS e o A I < 3l 0 R 45 587 1
() 10%, (EASIE <ol b7 &b g AT A TR R T2 0 7 L R DRI il 1 36 o AR S <5 Pl
ST PR HEOR W (U3l P ) T B A, O R 2 BB ORI AN B 53200 T 05T SLI 3741k 4
RAT A LS T B TS 22 UR P /S I IR (@ F )R 5 &

(e) <eRMATAE T HEZREH AT 34T (58, IR0 Ao e AT R TR RAT AR e
EENBAZFEA B BTN B B2 IR WO R R
B 5 =7 R 55 5 1 e, e JEAT R R R T AR SEIAG (. AT m] AT Bl I
G e Efs e AT A TR M ARSI 58T T6. ok, fTEEEA
[P SR NN R 2% 06 BRI b i O A 8, e Iz se e AT AE TR Al E
gk

NGASER],  ESC CRBEIRE 7 5 N A () M2 (b) B LA B AR 2R (d) B ok T 0t T 07 1 B i)
L PR AN F e AR 26 AR b AT AR T A

(A)  HEA 5 (RS H SPTAE 2o SOt T RO 5T LT s
(B)  HAMTE TR H LU AT (50, I 20 G0 F 5 AR 4

£ ERMIR T, ARETHRE T E&MATETE, (HiZ%SmAT4E T ] INEZE T 1R
S, [ AR S I AR, AT B R B IRE]” — TSR (@) (D).
©-~ O~ @) Q) ())B ZBGBMIZ L) ZE (i) (KB (B)BFTH IS T1% 5%
J2 8 7 IR AR IR 45 5 PR 1) B

AR B 5 0 1 T IR AT B 8 R AT FLAE BT AR TR (102 0 R e Bt H ) R
PR AR B SEAT DA . J BN BLAE L XS B B A R AT A, B IR R
ERATAE T HAZ 5 R8Ik e 7 I AS R IR b . iz 5 B RO S, AR A SE e Sl
AT E T RA G NP AR R AT SUE SRS RN ORBR I 577, AN S AT ] B B
BB BRI« AN AL 37 AT A P A AR 4 50308 RN 250 A i 5 1 AR R I 1 I < B T
&5, DA R AR i

AN A i <5 DAL < B AT A TR i 7 AR R SRR U B B A&, B AR T SO 5
PR T PR b

58



3.

2.8

(a) < ATA T HAZ 5 R 2 BUR] i 32 40\ Bk 8 BN thog AT g5l At
EIC Ve T I HR DL AT AT AERE I (8] A AR B FE AL 5277 DAILBAT AR TR &

(b) R R AT AR TR AT 5 0 7 B Bn] ot 05 A SRE USRS AR Z B2, ARk 4
Tove iy R FF A R T RRE B, DBEAT AT i tE. e HEALONIR
JE B BA T VE I T REAT S, WAEE ) #5 A B 7o 2 i H AR B AR BT 7 BAR
AT e, E2 55 AR TE ™ 2 n] B I 2 G 40 N R 2 5877, AP IR AT 52 54

AT G UNFFE A BB USRI R IR, (DRI DR, 5 e 3E = 5 00 R EAT
fEAETIN,  CARR ORI R 1255 AR 2 LI LB AT ROR BT

LA e AT AR TR IEGRINE T A B eRiATE TR e TR,

FEASEEU AN,  “HAMBERERIE” 18 (BRAT LB (FHBIEY 2 1565) 5
2(1) 7% T € N FIALNY , BT S 52 2 B R S B el e, HLL BT e D
N20{L A TEE A A T

FAA R H . MERBKAESHE R K

B BN TR AT (I FTCARAT 55 ) AR A5 FE 3240 (0 2% AN IS il 8 FLAB LB . Ak e
T DT IR 5 25 £ T

ARATHETE A A EAE SR DF (A PR 1 0 75 2 A S G i T A9 50 (B R &, )
QAR BEAT A ORA B A AR BRI il Dl A ol 390 P 45 9 1 (e A

A A MBS S T EIREATER ] e BR A O, B ENE B AR,
W RIS AT NIRRT IS, A B R A R D) ZD BRLA IR SRS .
Fe BRI R B B e
3.1 HRRAfEIT

BEALLSUH AN, RS T RS

o ARBUETTH A

o ARHITH I

o ARFRAR MRS
o ARBRARMXS A

59



A B BHT I Tt 25
A1 5

A2 MDisZ5 5l

A2 MDis# 62 5!

A2 MDis#Lytxf 27
A2 MDisn7oxf 265
A2 MDis 85 %] 273
A2 MDis#r 78 == Jo it 251
A2 MDis#s7oxf 23
A2 MDis H Jtxf 2 i)
A2 MDisHT I o 253
A2 MDis A\ & i ExT 251
A2 MDis A B it 2
B R AR HE TR

B A H Joxt i

=} VAUNCEMIE [0 eSS
SEYNCIRO RGeS

B R AUHT s x5 )
BRI ITH

B MDisZ 62

B MDisi# 7t 27

B MDisi# st xf i35

B MDisnyoxf 28 1)

B MDisJE 8554 12 i1

B Mdis3# 78 2= Jo Xt i 243l
B MDis H Jtxf 2 51

B MDisHr s st i3
B MDis A B Xt 251
B MDis A E& X b 251
(W= ¥AE SPIVE |0 e 37

) &¥AE Ve DS RUIE

X MDisZ& s EX 2
ZF 5

By B ) 2 2RF ROBEA T T R

60



SRRy AP PSS

ARTREE
TUX !
&SR
A2
XEHRE MDis#
JCAEXH TCHH
ALK  BEMR=E R B X K&A2 |BEMME| A2
KA2 |exm k|l BFE| MDisk MDis# |5t 5] %| MDis# | B MDis
MDis3k | B MDis |[7oAEX | ToAEXS e JTTXH | B MDis | JuRHF | BTt
B | EIuRA| KAE | KA | Z3H | KA [HouskA) KA | WAl
A
RATIR
M| *x | Fyo | Fm | ¥ | Fio | oo | #o | Mot | B
il B
m”)
_— 10,_000 10,0003 50,000_,0 10,000_,0 80,_000 80,000 10,_000 10,_000
RIU(E | jo(wds | 00%T 0037C | #ET(E | jo(mds | WUo(B | T(B
U\/EJ”@ TR | frqaips | (BFEAE £ (BFEAT | FEAEAT | fpfapihy | FEAER | FEATAT
o WHIE | g | A AR | R | Hag ) | RO | ARG
. %) i 2 M%) %) %) %)
= |5.000% 5,000% 100.000 10(3;000 40£)oo 40,000i#| 5,0007% 50001
N TS| L Fou(W | BIT(E | o(RdE | T |
ik | c(tds RS GG ‘ TG
W | Ty (ERENN y— ‘%Eﬁ ?%Eﬁ (EREINN ‘E‘ﬁﬁ ey
S | ) H W 2 ) W | A | B 2%) | Yl HR 1
%) %) M%)
100,000
F AR ‘ i \ ‘ e (< ‘ ‘ \
| ANEH | AEH | ANEH | AEH AEH | AEH | NEA | AEH
I F78 6 [m]
%)
H 4
E BNy ‘
I 10,05)0 10,0003 50,00(10 T 5’000;00 80,090 80,000 10,090 10,090
%EIT 6 | 00%7T 0%t | HT TG BT Mt
A=
C&EHT

61



RN

Hk K
R
A 1B
P
137%50)
SEA%
WG | 10370 | 103470 | 103850 | 10376 | 103570 | 107G | 10¥570 | 107G | 108t
Wiy
ES %%%U\%%ﬁ% BEN | BEN | BERNN BEN | BHEN
W | AT | TR A | W | ARG | TR | AR | AR
i #E | #15.0% H15.0% e | M | M5.0% | M |
5.0% 5.0% | 5.0% 5.0% | 5.0%
- Hulk |HATER Bar i Btk BRik | BA0kE [Harks| Bak | Halk
Badhe | ek | ek | et | Bt | Bl | Wt | B | iR g
HAlJ |HaT7EBE B i e Hui | BArk [HArXm: Baik | Halk
e W le] 2% | [e] B (d | [ 9 (0 * Wle] g% | WRE[el gk | (el g (d | TEEIRI B | JelRl B
(&Eh | @mN | mA (mEN | (EN | =N | (s | (BN
5.0%) | 5.0%) | 5.0%) 5.0%) | 5.0%) | 5.0%) | 5.0%) | 5.0%)
BN B ﬁ$z BN | BEN B BN | BEN
FREE | 1.25%( i,io/o O'T/O(B‘i 0.75%( | 1.25%( ii/o 1.25%( | 1.5%(#x%
myr | | | BB e e | |
2.0%) | 2.0%) 2.0%)
2.0%) 2.0%) | 2.0%) 2.0%) | 2.0%)
A TRt | MER T4t
HZk Fb | AR F
iR SR | SR i)
P MRz | AR 2
N PSS M | AHOESR GBS
- A | K T x| Ay | mey | K | B |
CIRE e BLEE | e CIRE
[y 384 1 (FIsig | (¥ i
SR (4% SR (F¢ | WSCHR (F USCHRL (F¢
B et | EE Bt
AT T | FEIT T

62



#)15%

H)15%

#)15%

#)15%

A2 MDis
An e
I

B MDisji
JuXf R
b2l

A2 MDis
BRI
R

B MDis¥&
BEXTR
Zil|

A2 MDis
T
PRI

B MDis#f
[ V)
I

ARTRH
i1k’
MH K&
A2 MDis
B o
puplie

FII K
1718
( “nl

")

=R

~

e

mre

Hrvd =T

Hrvi =TT

Hrinsoo

HIX K
NGRS
L

10,0001

TO(EAEE

(EPNE
)

10,0001

TO(EAEE

(EPNE)
)

10,0003

B (B4ET

LRI
%)

10,0003

B (4T

(LRI
%)

10,000

P4 70 (

FRAEATIN
H 9)

10,0007

VM)

FRAEATIN
H 3)

10,0007

I3 oo (B

FEATATIN
H 0 )

JR BRI
NGRS
E

5,000/ 7C
(CLAHAEfr]
A %)

5,000/ 7C
(CLAHAEfr]
I 5)

5,000 5%
(BLFEAEA]
P\ EE I 2R)

5,000«
B (BT
(LRI

%)

5,000
[V
FRAETIN

HE 35)

5,000 74

ZIn(EE

(SRCPNES
W 3k)

5,0007
Indoe (B
FEAT AN

H1 95%)

A fI I8 ]
E

AEH

AEH

AEH

AEH

ANEH

A&

A&

RIEEH
FI
KA E
(& M T
[, ik
LI ety
1 BIER 5y
)

10,000/

JG

10,000/

JG

10,0003

B

10,000

B

10,0007
75 =70

10,0007
75 =70

10,0007
Ik

R HH]
g5 HRIE A

10/n7c

10417t

108

1098

1038 P ==
TG

1038 P ==
TG

1038 I3
G

N

SdEPSVN
H B )

SdEPSVN)
H B i)

VSN
HI B i)

VSN
HE i)

EdE VSN
HIA B i)

EdE VSN
HE i)

EIEVSIN
HIE i)

63



5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0%
_— HEIGH: | HRTJo4 | Huloks | Huioks | Bl ols | BTl | HToi
Bt | Rk T e B x| #ethr | et
HBIERE ) FOMRRE ) e | e | e | %) g e
[ % [m] 2 o . | EIR .
AT/ O I RN I (¢ s Tk (e 4 TR 6= 2 I Tk (6= 4
e N5.0%) | N5.0%) | 45.0%) (e N5.0%)
5.0%) | 5.0%) 5.0%)
RAEN | BN | BN | BN | BN | N | BEN
FREER | 125% | 1.5% | 1.25% | 1.5% [1.25%(&| 1.5% |1.25%(f%
s (EN | &SN | mEA | &N | @R | (&R&EN | &N
2.0%) | 2.0%) | 2.0%) | 2.0%) | 2.0%) | 2.0%) | 2.0%)
AR B B AR
K&k Kl Gk Kl gk Flk g
PLHATE] 2 PUAE] Z PUHE] Z A 2
T FHIRFE 5 FH IR FHIRZ) HH IR
O Fo % TR I PN B O F o I O ¢ i - Ol I SO N K 7o 1M
- NIRRT NIRRT ERiRp ERiRpEA
W (4% 8 WX (4% 8 hederen WS HR (148
AN R AN A AN A A
TH5)15% +5)15% 5)15% T+5)15%
ARBRAR | BERAR
maAEXF R | RIEXHHR AR T
BEMFM | 3. AR | . BEH ot
Booxk | ARBX | ARBXA | L, MDis H BRMHT
S X&B %50, A2 | 2%5). B xR SR &
MDis¥iin | MDisAR | MDis AR B MDisH
Borxtk | mAEx R | mIEx R TOXF MRS
il 7 K& A2 5 KB
MDis AR | MDisAR
mxFrRA | X
R RAT
s % | wmyos | ARTO | AR A7 A%
L)
HIREAKIN | 10,0007 ANEM AR 1,000,000 | 1,000,000

64



J FR ) 42 % g 60,0005 | 60,0007t H ot H oo (4
(BT | (BFEM | (BFEF | (B | AT
IWHIETE) | HIETE) | INHIEE) | N HEDE) T %%)
Ja 825N | 5,000 ANEM ARm 500,000H | 500,000
JFR ) 42 %0 oo 30,0007t | 30,0007C I H (4
(BAFATA | (BFSER | (RIFER | (EEEm | AR
NI ZR) | ARG | NG R) | AR ZR) It %)
AR A | A& ANidE ANidE ANidE ANidE H
AHEEEHKIE | 10,0008 YN AR 1,000,000 | 1,000,000
BIRIERALE: | ¥t | 60,0009 | 60,0000 Hot Hot
A E(EH
TR,
W& Z ISR
1 1Ry J
LA )
BrEmyes | 108 | ARM10 | ART10 B B
_ . . 10H T 10H 7t
SElakiy JG JG Tt
WHIEE | REAN | &EAiN | BN | BN | B il
HIAME | HIAMmE | RIEME | RIEMmE | RN
5.0% 5.0% 5.0% 5.0% 5.0%
etk | BTG | BRToRe | Har ol | Haroiei | B arti
%_]I\E,* %* %_E,* %‘I\%* %‘I\%*
e [m] 2 HufEwEl | Harkkml | BHaroslel | B arokeEl | H aiokEl
o o o o o
(A (A (EA (A (A
5.0%) 5.0%) 5.0%) 5.0%) 5.0%)
EEERT | BN BHH BHH (SR (S
1.5% 1.25% 1.5% 1.25% 1.5%
(A (BE=A (EA (A (A
2.0%) 2.0%) 2.0%) 2.0%) 2.0%)
NEGESIR 5 R 5 R G
kSR L Wk R L
) 2 FH G ) 2 FH G
) ) 3 A 5 A7 A
(ERERpiy g B A A M AL
W (8= HX (3% e
WEFT WREETT

65



$)15% 5)15%

* o SRR AT Bt AR T 12 A LA N AR S 0 B 1 2
AR B e N AT 4 2 — O BRI B Y 2 3 RS T 40 T B B SOAT 4 AR G
TR B o JULRE 2 — O BRI ) 22 4 0y WU . 2 0 — n WERA IK SE & I B AN
IO ) AR SRAH LA B R S

3.2 R5HNH

AN TR M H 2 AR S G BT 3558 10 i A A 5% T 3 v s T (8 T 3 AT I 1)
(BRI 8 BENAERAT S FE N R Pl oo A T A5 4B B H B AT AN E
H B/ oA 28 5k 4 BN 5 ) 32 48 N ) 2k 0 B0 A Nt & B S5 5 T dE k0 Jm
AR E AR H 7o BN HIEERBRT I T T kS H 7, EAERE: ()2
WSS ()& XIS i &S BEUE O3 BOE I ERAT T T T8 LI 8] 45 4
FIHT, BRIEESEEALZIEANRERBTRE, WER.

P T 53 AN ER A B B2 [ A7 DA H D BG4 DG R 5l B 4 A 4. LA/ R A
147 DAAH DGR A 200 5% T b E A, FEARE AN Jik 4 1 BA 558 3.9 Ak U7 =X Tk 48 H i e
(RIAR DG B BTAHE VT 5 o A8 SRATARTIE O PR W 2 J 8 0 5% (R TR, 1 S R AR 4
YL 5.1,

BURS, 22 5 A1) 2 Fi H A — A 22 5 T 45 SRS O 46 2 48 A5 8 H AR A 1 (R I )
T AL I

FoAtl w928 A X A A2 5 WA IB) T 42 5 ZE M R 5E , AEAEAE IR AL T, P NERAEAZ 5 H 18] A
TG E BN RIE Z 5T R H N A T (B P I 1] ) B2 i 45 A SN

BB B NATBOE AT /R E R XIS 5 18], 15 52 5 JTE) L 2 — AN TR R A
EHAR, KGRI ET S ME H AT AE R, BT H A2k &0 s
AT N S T E R0 (B A s I M > L 2 B I R IYT) 5 P AR AR AT R AL T . R
BN AT P AR — T 2 T SR i A2 5, (B R AR RIS BT 7 (BB E AR T H 5
BT BT WA T RN 2 55), SR BT AT HAR AR

3.3 EEHBHINFIE

FITA i A7 BTN P ) RS 28 52 AR SR U A3 S AR RV IN 2. AR AE BRI RERR

66



3.4

S NG g, ARt —AEE XA RS DL, T ARG 3.1
“RFRTRIAT BRI SR RS AR R A S B i R B AR A R T o i i B
N FTEEARAT A AR E A 5 B8 AT SEAS R AN BRI B <0, I/ FR I SR B o T
HAT 2 H 0 AR RAT I 2005 e 0 B AR I A . A7 N R A 2 (1 3k — 2D e,
HZ AR UM H285.177,

FH IS 22 < O3 B AR DA H ) AT A6 2 LR 326 F) 7 S AR AT B BN E stttk ,
HE N O DA B BN (TR 3RS 52 FE N R R AR B2 ) AN ZER A% 2 2 4 BN Ji2
AL R A2 ORAE LA, HR AUl SE N/ R I A A SN R I RA% BRI 1S
i, B H T B AR i s Uy SR, BRARSE AT R AR R A ORAIE IE
A T2 BN o I 1 A FR A S S0 32 < 0 1) HR 97 A 2008 o 3 [ AR 3
VLA — IR AN AR A AR o G LA A A5 i s 7 05 a0 i DA A
FCJEANE R Z RN R N H A TEAS o 48 H AT 240 I A R s DA B R H A 5 T ¢
HL 05 2 AZ (1 )5 BRI FR O R 2 15 78 7 BN A L Z (K I IE A

F O A (AN TR AR 3 L A% S Bt < BN AT B 1 At i 5l 7 07 s) 2 AR AT 22 5
SUIE) P AR E AR AP T (BB I TR0 T AT BUE B, A MGZ A B H AT it
Bl HZ, FEEEBNKRTT B b B B T I R 1 S

I E BT T R RGN A ST EE 6 0y B AR F S A
MRy LA B3 R 308 R0 300 e 0 ) DR 52 S SR UL B o ARSI R St AR A7,
FTZME B AR R A E . ATBCE BT E B N I (I ) 5
S (AN DARIE: A 350 B <o e RN T 1 ) At o i e Fl 07 50) -2 3 2 H O HR R
KN T NG, FR45 T A3 5 W1 2 % B 5 22 2 31 10) 45 S
ZASE H AL EE

Hk G Gy AT B2 [E]

FITA 5 < 0 B0 [ PR 975 48 32 AR < U B 5 B AR SR AR 2R AF S PR AIRERR o

Z T B B AT [ 40 (0,475 I8z 111 %) 9 100,000 76 o B4 8 B\ 1] TAE AT il (i H ke
AN TR EAR T SEAS [ AV [ Bl <, D [ Bfos B T HR 4 N T 25 H G ) e [ 22 4
WY o A ORI S (U BE— B VEIE, 1S ARG U 55,175,

i <y U (0] B R AR A 5 TR AP A2 AT EOE BN, I BARIE 5 20Kk
FEEFEEEHARE WL, T RES M AR A QR EE A (EREZITA
(7 R A RT3 ) AN R 0 2 1) 5 < BN SR (A% R B2 R UE IE A, DU AT HL L 5 3
U [B] R IR A AT U S SRS T Fs (A% 5 A, Bl DA B BN T Y A A

67



P s T AR, BRARSE AT O AL TG AR ORAIE IEAS R R B BN (M o e o] H if
J2 5 B DS ] 258 < 3 A0 Y 3 < 0 01 )65 10 A4 R B B ] < BN K RO AR AT P 11 (2
) VER o BITAT B IR 2 e AR (] B4 2 DA s A o i g 10 20U, T
JRAE 5 AN SR8 2 AR 8] FRAE IEAS o Jk 8 BN 4t I S A R i DAL L A A5 T
Bl L7 A A A A SR IEE [R] H R 2 75 0 s BEANAZ 25 22 i HE IR A

FAT I Bl RS A S & i B A N8, BUIRA 55 NI =, AT SRR
FARER A O W A N2 %55 S (FEUE R 0L, S BUI C S Th R0 AT B 22
N)s A TCULSZBGERAT,  WIZ R P e 4% 2 A B A N 25

JEE ] H 4 (AN TR ARSI A% S R < 3T W A At i 5 r 1 07 ) 2R TR 22 5
SO IE) P R R 27 sl (R B I R0 T AT BUE B R, DAS A E H AT A
B, SRS B A ARURE [ 47 5 1 AR 1% Ak AE H T 5545 AR SR B A

TECEEN TS E H R AR Toa (B 1)) I 2 (AN e AR . 1% e & BT
P F A A5 1] B8R 05 ) AT OB [ B RN T R — A s S N R, IR TR
—AN3E 5y TR 2 B B i 5 5 BT 235 AR 2 Al AR

B ARG ANNER, RAwie TAIMm, BB B & ST a2 e aRa A
()47 BB RN T 38 25 22 11 -5 T B[] FR 438 TE AR (6 < 0N SR FR A2 IEAR) K At
FIATIE I SO (A5 2E) s B (b) 2 E IRk T0Hs LAV s s SR AL . & )
P IR SEE L B OGN Z ARATIRK T, AR A R N (B R A4 B
% M WRAG JE A AR A N ) PEIRE (] FR 335 A% B (028 7 20 e BRAT BT U B RT (R
SO Al N A% S IR IUR AN 2 S 4 5 =T

S [ 3 T R AR AT OGSk e B A N TR e B BN R 2 7R, DA RS 2E
) b2 st VSO, BGE IR AT BB BRI N 08 52 i N SCRAGE
B N B CE I A4 2 & 0 BT N ) 8 e iR 3 N A 42 0 i Bk Aa 2 &
U BURF AT N B 20 bk B 2 A BBk 44 2 < 0 URF AT N R RE A5 T 52 AN 10 A 0Bk 44 2 e
WA AR ICHl, BRR X H1iZ 4 Nt BAT R . SRR S A S (R RE ] ST
FHFIER, HIEGE BN ARATHAEATE G U T 3.8 P ik Z AL AUy, W
MR B 22 24 30 2 F e G AU o] RS, N AE AN — > H P ARSI PAY 1 <
AR BBRFAT N SCATIRE [T

EIEFEHEN T, ARBRARMIE . ABRAR M5, A2 MDis AR AR
K. A2 MDis A IR Xt b2, BRI AR MAEN vi2a). BREANR Mxfk
. B MDis AR AEXT 2R 51 KB MDis A B 3 56 3o 28 5] fR 473 40 P T2 [ s T R0 A

68



RSAY e 2RI, M A O, Ak G Ioik s 2 & N R M BLRAY %55
NS 3 B e (B A, 2 < BN ) A S I8 AR B [P T B HE A8 52 A JBE [k T
A RARNEE W HE— 2B, HS0E “REEER” I Ry “ 5 AR 6835
FHIC R RS ™ R AUBG A 3%

FE B T SRR 50 J <5 473 B0 2K 31 Tk [ -2 P 2 B [ T M T At B2 173 5 #0928
BTN TR A, i s 3] A A AT I TR Al B ok 2R TR D B B
WA BRIRAR ,  H <o BN 2225 FEAT R (B B AEL AR R T Ja W] % L) ORI =4 I R P k2D
2 ST FARAT A AL [A] R 22 e A ARF AT A 00

DR SCA R [ SR I 4 5 < B0 AT NI 2E R P AT BRAT WA 9% AT BSR4
a3 N AAE I I [ I 0 ER . PIRATSS S 08 iR, BUBR AR 5 U3 14 52
SR E AR RS, 39 AT REE S I BRF A A RSH . AR S B AL [l 4y, ]
REFTRR B iRk 5.0% Y IBE E] 5% o H AT, B g/ BN CUFR bl 5 201 2k < 7 AU [ 1 e []
o (B, FEEEHAREN 45 T 2 e AU N 1A A S 5el 0 (A P it
FRYBSCRELIEE J1 ), AR 2 < AR A WA B vy 1S 5% ) B[] %

HLRE A E NG ERE, AR R AR BE ] R4 05 e A0 A (1285 B
PO ZATAT BB TS AT e e B A A SR A a7 B B ] FR IR b BB o A A B 10 St ik
R BRAS (42 225 < BN IR VNI A I R HEAT) L HAAT BUT SOR i R 3 S A
AN . XL BT SRt 12 A1 JR M BEAT I AE B LR IR 26K T 3T

NI AU A NRIA 2, S8 BN DRI S0 A5 A N BAEAR A58 5 S 1H)
WS e ) e <07 00 BB A D9 T2 52 5 ) P PR AV 4L I AR i < 0 B 1B AR 10% . 1255
PR 1R 4 L3 FH T AR R Rk [m] PR 33 ) A e e A B A N o 0 8 AR T [ ) 3 < 73 0
FRY S (0] B TR I 5 — A 52 5 39318 2 T — A B A2 (L S SRASMUAE ) F 33
T2 A H AR e B3 1B 10%, U 3t — 2D IAE AL BE) , 5 AL ) A
FHGUAE )k [ FH 435 AR 50 1Y) FR 7 SR A DL S AR P

A AHEAT # O LAl o (B, 5 IBER] R & R EER S B AR N R R T T
AU A1 “HF RN WA SR B AR &, B e HAAN
AT S A2 TR E ) LAt S AR A B, DU A N T 2 A O e [ R A 2
ZAGAE F 2 55 082 0] S R A 1228 < 0 B RF AT N BEORIGE [ R AT O i A 2 e e 2
SEHENATER, AR B AL, T b 4 f B 73 A 28 e B IR AT
B R AR L (A 25K

69



3.5

3.6

ik

BE O BT NG BUASE 8 BENW] BEAN IR RLE AT A A TSP kS e B, 1%
FE S AL NS AR NS 2838 SR SATBUE AT Sk, Py il id AL sk
B B ONAT B0 Al A5 T B R 5 UK IR 45 AT BUE BN A A0 e Lk SR 6 R s
A CREZ R IEA . AL 1L A & TR Z LR IEAS J5 AR AL B

fisl 5 e Lk 2 P EUFAL NBUZAE AR (R S BUME D TR T AR WY 55317
“RF R NI ORI RIS &, Bk S BN L I H Al e AR A
B e B A U W 28 6.6 W TR I A S8 N LI BT, WA SRAR LA R
0.

HAT, ARSI T EBESN. RTARI GRS 0 DA A2
T A ZSMIEERE R, HS ARG 54.17,

ANRIZRAN 2 18] 22 A0 B A e

B A AR AT AR T AT AT 52 5 U180 K e 45 (100 A AT 473 0288 S £ e 948 w8 70 2 < 3 400
AT ] H At ST i 47 0

e I < A A B AT AR AR 22 S 18] A I s AT BUE AR I AR T 5
AR R E “1. BERATE — P (8 L Ik Bfs 505 A i AL 48 T W]
Al A i el A 7 AU o A DA% B S AR AT 4 s A A5 T sl 1 0 AT 5
Bl S B O ) 2 < NSRS A% U B ORAIE LA, 5 MR AR AT AT %55 48 7 5 AR AL
B HEIEA

FITAC B P e P8 2 8t HH 175 K DA A R i D ] FR AT (R 7 AR B . ek S IRAT oK
GBS IO, I LAIBE [B] 21 B )0 s D9 AT 5. e 4B m] L5 8 JBE [m] 5 -
FAT, FEA RIS T8 Fe 43k &y O MG T R e 9 o

* o JEEERE YU AT RE LR CE I 1A HUR AN A B 5 10 B 4R 7y — 2
A A B Y, 2 5 PR TR SRR, IR SRS AR SR B AL o

P8 P i AT T BOEE & 0 BURF A N T 25058 i Bl AR A (R A BAR T R e
AAI L E A G RN B AR B & — I F s 2 ST H 20
IRFAT B B NS R AR AR TAUE R B (R AT B, U2 30 FR R R i v 22
SEARBIRFAT NG LT tH SO T RpAT (10 4 0 22 <o 01 4 B AT e ke

70



3.7 fEEEHETFER

FENSC ] B B Bk S A A A AR U A L 05 UG A SRS A A/
FH D) Bk [ i 7 Ja (AN 22 4 8 BN 75 ZEORAE R IR 1255 AL Bl L 1 Fi o Ja A A2 28 %
RIS IEA), HeeE BN 2T UhAT, (HEEE BRI AT A HIER, £
WA RAB R B IEIEATT, A$ATHR, RS ZIEAATHRITIER. ITf
DA% J B AT AT 7 3R (R 28 e A R MY I IR PR A 20D S B8 27 (R LA DU P 3
EA.

FITAT 2 e 0 05 A N AR R DA% ST v 05 2ORIE AT S 3 e G AN 1 FR N 5 [ )
TR, AL ZVASE G BEAAE SRS 52 N TR R A AR AN ZER 4% 2 1] 2 < BN 3R
P BRI IE A, BRARS AT CORE A% B A2 ORUE A [ 2 8 BB AL

0 K () 3 4 2 F N BT N BB AT ARIEA L 53 T SRR T S8 8 RO B
SE B AR HH O SR T4 SR (0) B 38 AT (S B AU T4k
17, FATHEASIUT MR 5 T2 BRI TAAT 225 E o F A5
S (C) P AT RS B e B8 N B2 R B0 o T, 50 e
# UL S R N SRR, BRI A B A BT, B TE 2
TR AT AT HAT. HAb, 7655 G40 B\ SZHE AR B H A B
S s T 2 LR P T P HL TSR (10 £ 060 75 B 2 2 L R H ) A 2 LA )
S 4 A B D AT OB A T

3.8 H{FHIERHE

HRETIMEI, HEeE AL G2 AT 8 R &M AR N SRz,
EATE R AT B HE

(@) FAEEMRESEES HERIEEMERT, 5

(b)  (— FRABHH BT Jo A S B A1) AR 3 < KT 70 B8 B 38 5 SIS (R AR AT T 37 45 5< 1A
B 15 BRI SR 3 BR

(C) W FH LABH E AN Tk < B8 7 1AH BUAS 3 AR SR S0 43 3L R AR AT vkt I e e,

TR AR, B AU 240 2L A 4 AT T S s 7 2
M TEVE AR SR S i B

71



(d) DAy ol i PR, 22 e BRI AL RRAS I B (R R I i B e B BN LR
NAFEG TR BB IO, ToTaRE J R A e s B

(e) AHAERLEAEDNL, UL SE B ANVONTLIEY) L& B AR AL & T B C L4
HIAEARTIESS: » BAN R BEAEAN ™ B 450 3 2 A0 B AR 2 2 1 00 B AZBUA S & B
FAAT B LA ARATIE S BX

(0 B ASE S IS B e 1 o 4 A0 2 B T B 2 9 A
ICHGRTUR IR, B S AR N AT B A A IE #9047

P B — SIS NS A SRR, BE S NS TR 2 A1 S 1 5 7=
FE B B E BRI BB Ry, B RA L& b AT 1 (R A5 F i
BRRE (A1 A A0
LESEMNEMEEYE, WATEEAENZE G RS RIS 2 %S5
BAT G 7 IR SLAEAT AT 1% 55 B AT fa SRS BT AR B i www. valuepartners-
group.com”, FAFEEF A A 20 ARF H — IRAE FIR Mk 64K

3.9 BHHEKTER AT

B AR E AR (S RN W I AR S B, IR S T4

ARFEEH
ISR B o

#

e PN B R ZIEN G AUE T BL 75 308 5E %20 i 517 14 -

i)(fﬁﬁ??%@??m % FH ) 42 2% 28001 LU (9 B8 7 A CRANBR BT AR AR AT
GERIDR), BAIEN T IHED MRS K

~

(i)  RJE, NERHJE T IZIONMI B A PSR, 15 % S SEBR
FAHE

B FB A B 1 T 550715 D9 AR DR S ) B2 77 1A B DU SR 2L RAT I 4
SO HEH . PrATHEETEE A BRSSO PRI S AR T S AR
AL ZE A o

"R IR 8 R IE 2 B AT

72



AR EE G R B BB R H B 0 AR S W AT NG T Al B I Tl 3 R E R R A 1)
FUERAE . [FIERAPE G )

(@)

(b)

(©)

(d)

FEARFPRIETR MR BT 22 5 BURSERAR T (R hh . BT S A 8E By
EEBBOTRIN I ERSL), RS HBAEZIENE KRG LTI KA 5 P L it
TR B A 53 S R A ) B e 58 S Bl 28 5 FIv LR A 7 IO I 2B AT Ak, (H
res (VEARBBEAEZ T MERMIER. Bl 2580, MR
FRE DR 2 e NN 2 T 430 5 R 3k T i 47 (4 T 3 4 L 4 N B A 45 P
FAT BB Ja 32 5y W BAE B FrUSCEL A, (LR I 8 BRI AE AR SRR B A J2 22
375 ASMIE SR 11 37 BT R AT B A AE SRR TG DL T AR AT AT R B e i 738 Je
U E IR, A RAZ S A4 s ()4 TA7 RN )R BEIUS A SR T iz i ks,
IR BE R(ERS FR 12 I 58 AR AT 7o 11 24 =) B U AZAE s BRI 32BN 22
SR FH A B B NAE B WSZFE NG IZAE: i) EE AR A E 4 B (B4 H ) st AE ]
B S BRI AT RAE N, BRAEA AR RS AER M s BT i 2 A
Wﬁ%m L (iv) S FE N Sk < BNATBUBUE B Ak AR A FH B A AU AN IS A
I A B AR EER A 2 e L T AR SR R, AR 1255
%ﬁiﬁm%%%hﬁ%ﬁ%hﬁﬁﬁﬁaﬁﬁﬁmﬁx%m;

FEREARMUETF TR BT 22 5 BUdEAT — M SRS AR AT 35058 (7 i
BLABEG TR URINBGEERRSL), HATR I E NS TR A I & WA%%&
BN A AR I (R AE BB e AW ATT L), Ha HAMEROA e iR
A St LR AT FER A A N BT PP A B e (BT R E H 255 iz 58 4%
BAEMT R A L 2 R BN B 52 0 N HEHEAT BEA% il i S 3 B AR A (B
HAB N AF SBT3k &8 BN Bk B B SR
S B AR (B2 S B BN & @ e ) HEAT FH A {E

Bl AP SRR R DL B G R S TR R )BEAT G 8, BRARSE G BENAE
FHSZFENJE NN EAE AT I 58 DL e LA 45

AEAT T it B B 5 20 (0 OB 4% ik 8 PR NAE B 32 3B N R A IE 24 119 5 20
€, fH:

() HRMSELE S L RSO B T K3, W25 &% 3R AT i

B (WA 2+ M2 AT T ) i e S AR ZENE
GG 1A SRR AT R it 117 37 P AT B 30 52 11 5 S W R A A

73



()

(f)

()]

(i) A EEEENNN) TR BT AN AEAT AT R () IR AR T 2
DLN BT IS BUM AN RERASE TN 225 50 dh B 52 5 2 4EAE AT 7
23 = M UAE) P B R DA% il B B2 45 24 (1 A4 R A AP

(i) AR EL(AREL” ) BHE AR B ) Bk 7 e, Mg
N AEERAME: (DA RELZ BRI, WAH RGN
FLMEH IR S EEAPE N 7R R G LT B 2 2 B
MNACERAIE AT LI %5 B & 20 (10 & 204 B X e 8 (R el 391wl 45
FHAE ) 51T LA R A 2 WS 3T e BB T ENERL . 1<
FOAR S < A0 E A 55l L PR B AR T e B R IE ) < BT K ()4 A
KA LRI KR ST 5L, MM EEAFTHE N T RERE4 T8
1] 75 22 B A B NRR AR TL G LA KA B & 210 & 29 E 11 441
(HRA5 foc 3 T AS O M 1 78 ) TR AR R B A& L 51T 3L R A 20
M < B ST R 0 (B4 P A ENAER < S At S HE e AU E A B dE i it
SRPEAE T S EORIEE) B AT K&

(iv) () S (i) 56 SCANE T SRR b B BT &2, U RE4% 8 _E 52 () A RIS
SEME,  WFEA SR dh B BT & 2052 — TR 558 5

SASE G T F— HEAT A E AR TR SR RIS 8, B 5 A7 B A
i (L TR SRR IR BR AN A, NNz H T Oz R S 8B i)
ANE BT AL AR R B HE, B IR B BRI R ) 4 1%
FARE RIS ARG TR — H AT A, Ny 58 KAl iz 8 A 45 5%
THRIRIEEAS B B B AL B A B B 7 (B, (B R BEEAS B8 1, U
A R EAHS DA 3 8 BN AE W S0 5 BRE 177 AN B 5 5

RAEH B (@) R (e)BUIAUE, WRIEGEBNAEHEA RIGIE, AAE
H R B T SRR BT A SO, U A PR NAE B R BN A AT A T 4R
B EL B S VR I H A (B T35

A AAS S ) S Ak 6% 10 B ORS00 1 THA B 0 vH AR RAR AT 5 B2 I EL (AN R 2
ST B A G 15 B B BB O E) , R 342k 7 BN 2225 R AT AT T A B
Prik, PLRFAR A R A SRIGIL T UONIE 2 IE R (AR 2 B 7 B AR) it
O FERET T BOZ A AT BT T (LS DL T RE ) o

B 20 B BB K 2 o R B 25/ N BBURUR PR AL, B (i 22 <A 50 LA H B T4 ) 1
R RARITIGT T EAL, T2 A B A ) B /N e R A S A 2 A S

(730

74



B — A B FE S 0 AR TR E L H B8 T3 4 BE N M skwww.valuepartners-
group.com*,

3.10 ¥ E Y BALH] (FEBhET)

N T BEAR “ T NIRRT G A RO, B S BN AT (72 H 38 RO & 2k & A
A NS A 2 W OL T ) IR AR S 0 B o AR R B R 56 B SR\ BT
A TR B 1A 5 FRAS MR RS AR« BTN R 37883 K SR 55 32
A Z TR) AT AR A7 22 110 125 12 55 B8 7 A AR ik il PP IR K T (LIS S B A ZE R 1 D0 o
P AT BEXS AN B PO ELIE AN M B, I DR RS i A AR AT N o JEIL TR AR A
WUFE,  PID BURAR 125, I AT DR G 0y B A7 N e 52 JETHERE M

FEIEF TR, S BT S e i il B A AN OGS E B B E 1Y
3%. LEM I T 26 10T (B 7 i ot e A Bk <t S AL), ik BN AT 0 DA
ORI I A0 R AT AN 2

FERRE AT AT S 0 B AH AR LAY R A ANSE (B4 I, AR SRS B H (1439 R
WL S S e (KT, MIREA% SR R A A, B, AFEAR SSAt(E H (1
{8 [ o S e KT, U A b SR R SR Dy B . R K i T
SERVE B %5 S e E BIKF

RN EM R S 2T, HRAEZTTAARSIEL T4 2
BEAT IR . ARATIZSE AN A e ORE, IR BRI & B [ — 70

3.11 EE&MHHER

JIAZ B — FBUAE TR AR VNS R D B 0 3 < 43 00 FR 3 R S At H s i AT B BN AE W]
TR R PR . (B RS, RREBARREIES R . RIEEFA
PR D B 45 P T T RAT ) i < 80 L s DAL 10 75 QR B /N RUa DU A, ARR
/N FE AT AR R I A A 9 SR (R 2 FE AR SS SR DR B

4. B
THIENEBFEES TR LA LR TR, FAhBEREE MRS . 8

REEFEE, BRIBFNBEREANAAEEREXOBSHIINFZeRE S HIRA
ANNEEEBHAR, E&OBFE ANBIEERTRSE TREEAR.

BRI R 2 A HEE I 2 B A T

75



BB DRI AR TR EM . F W BT B W i £ =] 3283 DX Rt A FR O
WKL A AR BB (] 3 < 0y A0 RT e HH B 55 J SR i it )

41 FHE
AHEE
FI2 R
AFEGRYE GIEF LT 401 F104%KE T ST . Rk, TAIESHINTT
IR P, AFe Rk E B ST BIEFHRARANE . ARFE S S SIS SR IR
M AR G i HA R, PISRER G g B I RS AL
HITE R
AL G B B S A M I SR AN B U SN ENAE L, AT ENAE R R A P I 22 B A% B T
18 (LA i 2 TR ) 51,0003 76 (BRAS /£ 1,000 76 I BB 70 SEATLHE T, 4 78 4 fh i 25
B3 41
HEHHHFAN
Vil
T I 3 S0 B N TS0 AT 4 USRS S AT 2 20 B mi st HE B L T [ i DA oAt

5 QA B 3 A0 AR AR AT 2 S0ORE (B U SRR SRAZ S W) AR A s Pl 2278 (1A Tl
b s S5 RN, AT e A A R AL

HITEH
WARATE GG ARF G N &8, WS A N T A 2 &1

FH IR I 3 UK RAT S/ BE [P S N A A BT E B o R 1T, AR~k 7 s L
FE s TG BFAT NFAEASE G (0 A B ] BE T 0N B ENTERL . R AT
TR FAk N KSR N Z0040E PR R G0 e B ENTE B (H AT RRX AL A S & 5
— I GO ASIATSHETT) . il N B2 NI S B LRI M ENAERT (42 P e L 1
S A ERTEE BRI, B ATk & 0y B O ks s (e (BB R 2 e ) &
1,000 75 (B AN 21,0009 7T A8 70 ) 40 AT 1 T0) o H BT, ARHE G 2k S Bl A A 44 A7
T A ESEAL, DRIEER Sa gt bk s BENTERL S A ENAERL

76



4.2

HH I P A 55

I BT LSS e R A A AT RIE SR (B4 P E AR T E B HIf K i 55 T R),
WA SRUEZR T Ve -5 BT A AT BB B (“ AR EIESS 7 ), ANZk < mT RIS A A [ Py 3t
R o

ARG BT AR A R AT N T A P BLAN R AT IR 15 55 1R 23 IR T AR N (L5 )
JESIN e B3 AW 2 ) I AC AT ART F ] Y B

Hh R UG A K S it 20 TR 55 A BUR . DT BLSS VA NEA AT e T H s A Pz sl
o AR S IE A A B LA 1T FT RERZ R o [ N 3t 2 =] S A 58 3 A 155 8 ]
INEIERIER

W

A A SR D T A IR 55 e Al FLZB L 4 BRI ER B 1 25% 25 40 4V iy
1B i AL GO AERL 55 Ja IR Ak, IR T o [ Y S B S U BB b3 i (“ H
MU ), 20 BN UL AT AR B A 2 20144 259645 40 Hh ] ol T 4585

il 5 AT AN ARBL S5 Ji Al IR E It e W Behlb, R EREE R E A
b PR A SIS 4 T 2 v DA — RO 22 109604 Ak P A3 B (“ TRIOBL ), BRARARYE I
A7 ] A B S5 VA AT A 55 P BRATHRS I 6 G O e

Bt B BNV W] A I el A T A5 BT 5 AN AR L A LA 55 e RS Al
B T ] A AL H U AR 5% ReA b ) O AU B e B AR, (ERFIEANRE
PEHRIE . AL, A SE G N EATE PP RS MRS AN AL TSR, T R AE AR 2 <l
FL v IR S 45 5% A A ] P b B A SN D ¥ B N 5 T e

FILEI R

ARG HIAE L BN B A UL 55 A A 2 A 73R, — A% 100685 4 44
AP E OB, BRARZ TN B e [ Pyt A 5524 2ol g v L Y 3 2528 )
i 55 W 5E FHA o SR A o

BRI S, RAE ChESIERIE) RIHME, KB E S BB AAT B
157 S /e [ 55 e e IR 3t 05 BURF 55 T A5 R IS S 28 1 A S i 40

77



BEAN, ARAE o ] P St R A SR T AT DX DR X ol -8 e X EE AR B AR L A 5 ) 2
) (“HEFEBLZH"), i s EsTE ROy S A i 2 HE T AL E R sEas
ANBAFEHAA K, WHZA LSS R0 [ Py 3R 55 fi B Al S EUR] IS i
NHERIEZETYR RGN IO, (B E B SR R . e 55 b, i T 24IE
W5 8 22 g A WU BURMLISL 1 SE B i ANAFAEBIAT TR R, 2 B — AR 22
YRR AT IR . — M &, U 19 100%6H 2 S0E FH T A 5L 4 .

HUBCE TS, ARYE A S BB, A () EBUS E RO R ERSEmla A, ()&
RS B I B 55 i RORAS ) 2270 26%; K (i) AT A AH B 55 ISR 1
O ey e ] P A 55 i B 1 A PR A 55 i B 73R 2 e SR R U A 5% B S A v [ T A
SR TAIE SR BRG], A G AR AT B [J A R AT N CORAT B
10%Lh bo HET I, ARESARZET NS H LT KI5% 58 BB A .

2018511 H22H, EZRM B “ W BER ") MK B XK B4 e 5 miAm 4 #i[2018]108 5 (“ £
1085 %N ), P H2018F11A7TH A 20214116 H 1k, XML %
FR Tt b E R T 3 U I R 2 N e A WA b [ T A A 3 AE A (“ B ERL ) .

Bt

() XL E B EETH 7 AN ikt

ARAE T [ A AT B, T A R I B2 R A B 5 B B X A IE o
JRIIRLSS . B, T EBR ZHBRARE KBS a2 (P E AT ERNE) 1
FRR 55 26 SOME o« AR 38— BB 95 25 3, ATk & B mT BEZiU i B P [ Pt
¥ B2 AL 2 % 1 0% FRIBE R SN TR » B AR AR He A7 S XA 55 PSR A e B
Cie

SRIM, BEAEE S HER R R EBM L H T &, A RS HLOGHE ik 5 A
W SR AE IR A PT BEAT SRR N M o FES255 F, oof Al B A A 55 J B A 3 ik
I3 58 oy T K S GRS T4 ) BE AR W &, o ] A B 25 LK — B P SEAT 4%
10%/E IS I «

etk KN RIS ] I J e i BT AR T B IR AT SR SE 3 vh [
B S HIB TS C A H e AR AL B A S s I PR k% R BRI
AT RGO, ST NN T ZAE Ik, BB AK T LSAT FFIE A
HE BTN

(i) ALV R R B0 S [FIN T 5 KW it

78



(i)

Hh ] P R 45 BRI B [2014] 815 (“SR81 5 A7) A Fi[2016]127 5 (“ 55127
SRR VT, AU SO AN T (B AT )8 I Y s I A RS I S S A
J BT A1) 8 AR IS 2 2T ) SR S e 0 b [ ol B 79 B o AR A S8 153 i X 55127
N W M BB ST R S5 L ] i, A BN R AR A e I VA e S R
0 S S [ AR BT T ) AR I B A TR A S A AR R AN A TR K 4%

SIVE R A, SE81 5 I AN J2 55 127 5 3 KA A2 0 Al TS B0 e Jm N, PRIt
A ] PN AL 22 A1 35 G 1) ey 1 SUTIY S A2 <ol R R RE 75 AR HY 94 46 DA S R
GIRLT o TR B 1 HE AT B AR 4 LT A RE T o

JHIICAAP LA KCIS SCL 1 [FA AT T AN 7
AFE G RIS E T B T CAAP M ABL CIS ARG 5 T A [ ARR IR H L2 .

PRAE A BGH B KBS R Jm S EE IS £ F20144E 11 H 14 H AtAi (19 (X FQFII
FTRQFIH A5 A [ 355 P 1) 1 52 S A0 2 P 48 % % 7 e Lk T 45 7 S fiE 0 Al i 75
7] R (138 %0 ) (M Ai[2014]79°5) (“ S 795 @M ) $5 H, (2)7E20144E11 H 17 H i,
QFII S RQFINg I [ 1k A [ Py B 35 1 158 8 7= (4 v 6] P b Fr) S 52) BT 43 11
PO i BARIE R AL BT S B A (b) A20144E11H 17 H S, QFIIARQFII(GT
ARAE A Py A R VAT, BT H ] P A AR (E L AE H ] P BT AR
N5 1ZH WU 0 L BRI R) SR 3 LR RS R 3% 0% B8 7 (B4 b [ ARR) T 43
(1% AL 2 R S fiE AL [ Al T A

CAAP AT N AT il 1 QFI/RQFINE A Bl H 5 CAAP T 444 1 AH 5 H L AR, AT
STCAAPSZAT R 22 HE. T QFIVRQFIEE 5% 25 CAAPA S 1 v [F Py Hbyt
e A E AR AEAE N, AT QFI/RQFI % T Hik ik 51 & b E »
HUR 0K B 32 H QFIVRQFINE2 7K HH . %5 T-QFI/RQFIELCAAP BT H:44 I 1IE 77 20
AR PR AR AT [ P A 55 DT AT 2 PRI SR AR B 46 ) 58 Z i s i 7= A 1Y) 1 S5 B 55 3
(A A& EIH AR S AI, FEIR TR A R AL & I ME ™ AR 2 5
RIEZET79S A, HATHUTATCAAPHI AT N2 E20144FE11 H 17 H 2 Ja 5t
TERIFLSS DA AT 4R %

R 79518, HEE WL M R s miE 5, H2014%11H17HEE,
HEHH N BEALE T CAAP L A CIS S SE h [F A AT 15 1) L AR B K2 A28 3
PEA A i AR I S AR & o

THER, B79T AP TS T R B . [k, 78 B A LG 2 A s

79



(iv)

v)

(vi)

Gl s H I, ACKE 0T B8 75 ZOT UG WUR R OB 55 DUEAT R &, T s X
PP A E R AR RE I o

S 7 IR TTAK T BB AL T 17 [ 16 55 11 25 2 9 7 K

HUA FE 5 5 B X SRS B AL B AR At 1T 5 5 B AR i) s ELAAR B A 55
W EHLE « FEBA BEBWETER T, (P EEVFTEBHE) B — B35 2% S
TIEM, %5552 SOE, T B A T SR B el & BN B
B AR R A, — R E ] Y SO 2 10% B S T
B AR AR o [ P AT B 55 I A R B SR 55 W O SRAG A G B He o MR 415 [ X
A0 55 e Jmy S I P9 ks 5 55 LSS BOBIAT e, A B 1505 3 AR 8 b [ 51 5511
I3 FIT A B B AL R AN SR AL 9 U e A ST HSON. R AP 2 S 20 4y o ] 1 5
o ] A LA 551 9% AR AT AT ] R OSCRE 55- 12 L AR A L SR e - SR T, £E 5255 |,
b s | e Sl N LTI g e e S A e el R U N e VN D i N e el EE B LT
PR — B AT ™ 1 SAT L LO%AE S [ T«

e Ty S ST BB S ] I, JE e BRSSP iR AT N R AT B
SR A L T R 5% 95 E S P A RO AR B B R AR B ) B AW B BV BTN A B < 1t T
LR . HP RS, M A e SRS IR0 K AR, T a]
BEXS AN Tk G ) B 1 3HE P ZE AR (50 o

BT [F U7 HI BB I 719 % A

ARF G T B TR AT o R SR R BT B G o 12 AR IR B AT RE S BT REAS 2 TAIAH 55
TAEFNEE R AN 2 10% I FRENBL, IZFHNELT A Bk b [EESF 45T . i
e < TUUFT AR AT <5 0O A2 A S < 1A W8 705 (B S e HE R, IR PRI A i B A2
ARSI B IHE R K . 33 I FRME s A 2, 5 8 b EES
FITAS B8 AW o (R TR AT DR 1) v ] P SR 92 A2 A AT B AT IR 70 IR AT R B/ B
AAEATAC ., T REXS A SGHE e I 57 1E DL & T AR i B8 1l AL AR 52
M o

HUIT S, AR E N3RS TUE— B, 8 ERIE TR A R e m] REATUK
HGBLTUE. 2R, ARIEAIE & 5B P ENESR S S PTIT L 2, 255
FPRARATRL 55 ST AR R 4 A & - iZ SR PR AR FT BE R At 5% 85 2 T L5 2
PRSI AR S R A . DRIE, AR < v ] PAY AT SR S5 ML AR o ) Py 3t A3 i
e EEPRRNIiif 72 2 W

PLIi% A

80



PEERRE, BT BL S SE R H R T RE T MBI BT, 55 AT Al fg
HATIBI 1o N 7 BAT B A s BOSON P 2R AR AT AE B 55 DA, BB EE IR
B 02 S5 A BRSO NATE HE AT B IR 46 I A S N BoB sk AR

DRI, 5 A3k < ZURHH S BR R 55 DUAE:» 103 <5 8 BN SO R Bt AT HHAE AT 4R 2%
B ENVER, AR TIHESR S PR, BUOZER S i ER & e A
He7RAH . NE AR PR E AT (A ) FURN AT AT RATE B P A 35 B2 1 S b b B Y
MBS STAE T & AT REAS A LAE AT RERR AR, [RIL, PP M55 DT TR 7K 2
B 3 WU AT NN FR O B/ [ L e A I 1), S B AN AT RE & 32
B 0 5N 32 28 Ak ] SR 5 55 Ak SR AR AT S e 30 sy - 2 < B P A
Y PR B2 86 T A 30 0 8 B AT P AN A2 (B0 7 22 < B BN 50 A H Ay B T 4R
#), NI BT H AL EATE SR B A B B AR, BONATE SR 2%
BHUKEBLS DU FEMREOLT, BUOMOBL S SRR SR M £E AR SCI 8] (1 C AT
A, T 4 AT 2 A R AT N S EL R (5 e R AT N 52 BRI,
JR R 1A A e A AR AT NI AL e PRI B S5 TUE, 54 O RIA RSN
S Oy BN L PRI B S SR L BC S A& BB = o 55— 7T, SERa AL
5 SR BEAR TPt B TR % o AERETHOLS , T € SE PRt 55 DTAERT 28 el
3 Oy BN R A 2 AT BERATATBON LA ] 748 73 (R A0 K 251 L R, AT 1T
FREAZ BRI .

2RI AR AU A PR 55 VA » B LR AT SRAUAT f5c 28 B 55 VAl R U £ 2 757 B¢
VAU, e B B NG AL ATAT IR O T /R PRI BT 26 e At A E A
KA

TEHE PR A T 0B

T G 55 18 B 25 A R F20164E3 H 23 H R - (56T A T T35 I B e A 3 B A A8
( “EBHRER” ) (WH [2016] 36°5)( “365 A" ). 36 TIHMINY], EHIHE
WA AEE N T E R AT, AFEERk. R365 @R aMest, ZExE
20164E5 H 1 H A4 34

36T IEMMAE, APrETF(Blun: EAR R b E A AR AT N RAT B R T
5155 UETR) T2 A 5 SN A ZE 30N 12 6 A AU (LA

RAEIATHIERBEH, 1) QFI / RQFISESZA WIS K (i) Fh E 45 53 2 i o 7 3 A
TRV FIT A5 10 B AR SRR S G E R . DRI, Gn SRR 45 1) T S R (W i ad
I SRV L CAAPKS Hh AR AT /R B #5058 ) 2 A & FL a4 FH CAAP AT Nl

81



SRR IRIE AT, TS 0 B A i LR S SN G (B R o BeAh, A7 R SN S M
IRF 535 At 7 BUR 5157 T SCHU R A 2R SRR Se S B8 (LA

AT HAE R AT 53K 32 vh [ BRI 153 1) B AR e 4R i e ARG (E R . R ik, £
S:5% b, YIRS AL DG IR AR ] A A 55 S R ALl A B R B W 2 AR
PRAEWOBERL . W47 B SESEH = AR AR, —BRASHAEBOSERL, FONIEE &
Aib BB 3 LE PR Y S AT ST R SE R

BUAT B (R AR AT A i B A1 1505 (R 4 QF LA RQF I it i ) A1) IS S 4y 4
ERL. AFBUN G (B AL A5 27) IR L Rl RS N 26 % S N PE (E A -

e ] P 3 A A 2l P 5 BT T A5 ) S BN B 23R A 0 375 A8 8BS P A A v
Mo

108 S AME, H2018FE11H7HEE20214E11H 6 H 1F, SHEAMIMFEE FZ R E
Fp ] Y A5 25 T S IS A5 35 R IS SO 8T G A K Fh ] P B TN R R 3 (A

BEAb, IR AE S @ R (AT LR 1% 7%) . ZE N 2% (A7 81 % 4 3%) K 3 77
U BN 2 AT B H92%) BIARGE BB SRR & AR R T 70 B R R 4R
SR (A T B TR L

En7ERE

AR R A, BB ARAE R AT R+ (R R EERLE AT 201D IR B
URBSCAEIN G o ZiaAE F [ N 25T B SR T BB AR BN R, B4 HY
AL TP [ W IIEZR A 5 P SRS B AT L B 5 1] . Qe 5 v [ AR B
BRG], % EIAERE LN 4%20. 1% HO A ) 5275 1 4E 3K 7 AU

e AN T A€ rh ] EDAE R E T st A Lk v ] A b 2 ) i SEAE SO o BB 1 R A i
P A v [ A S P B 3 £ [ A IS AN S B HIBRE . ARTIAESE S5 b, — A2t
K SEHBAE A E EITERL

IS 2 FVBUR R ARl 5t 55 B AR B 55 i B AT AR R B ENFERL (B e 9t AT B 5
Pk KRB 5)-

BEAL,  FRIAN 2 1 22 e A 300 0 A 55 s B RF A AL [ ENEAE (B 1R At oA/ FR I B
Jr B B Sk i AT ) o

82



4.3

—EN

JRREERG, I SR 55 A R A ) S Bt FH A 5 R BE AN 24038 o IR RTE R, Hh A3
BUI A 55 1A e tH20144E 11 H 17 H ke Xt SK 32 rp B AR BT A5 B8 A i o S 2 T I 11
HH AR S5 REIU « VE R R SR T RERSCE G, PR REIE WIVEAC ORI 0. PRIt k<
BB AT I AR AT BT R 2 W] e 2 T B 2 DARLAS e 28 (0 v [ st B 55 94 . AL,
WP B 8B5S DT IRAG KT Bk i B A NN R /e ] e < 9 50 ) IS 1) T
SE, AR N AT REMS 28 B2 151

ikt 5 X 55 5 SR PN F) SIE B P A 3 v 1B 2 BN A H 99 4%, U E BB 0
REANL, BHHENERE, TR RERZBIMNIBIS TUE, ARIEEHIT
EWBESE 2 K T RIIHR 5 AR . EIZOLT, A I SO R e A A AN 2%
e Fy—J7 I, i FE SR 5% SR AT AN R S Fead FH B A T 5 < BN P A e g9
% WIHIFI DR & R A, CTEEBLS SRS IR B FE . Poe 8 51 /i H
HIL A5 S AT AR 2 3240, DA ATT AT REZE R $H 2L 8 B NI 9455
BRI EIRROLT, i P2 2 M 3 BOR L 25 SE B 55 DR 2 18] HY B
MIZEHT, ) DGR Bl AR SO RO LB, S BT Ko e B A A\ vl g
SR RUEAAE EIRIE, AR B TR IR RIS G A B[ R AT (AR 2
SRS IREAN, TS ARG AERE D, ISR R

o

G IR N R B AT BB T AT MBS IR OL WA 55 1

I A AT B S5 IR SR AT AR, B AR AT BB IO IO, I A B
A RE S ECP E B A T H AT HU R

H 33 He Rk - oKl

(BB (BT (EE3F)2%01) ( “&FKH” )ET-20164F6 H 30 H AL &%y & sk

Jiti I Zh A e R BURH “ BB ACEBERL” YR MERVEHHEZR GE B AOY “ SR B RAR
" )o LA HARARHERDE, Fl ISR “ SR " ) IUEEA RIK P A A1)
M T BokE, JFR 25 R B O B R AR E 3 X (8 UL R SO BE55 Ja R A IR
PN BRST R “BBRERT ) R, FBRLS Rk 5K FA A
JEAER RNEE X A Bz 5k — S, Ram OSBRI BRI ANK
FEREX(PIREEERX ) HBIS TR, AR, A /BT REE—
D5 HAl F] R R X AT R Bk

ARIE G LA FIIE , 1X RN AR 5 S B AT RIS I ) & P A 55 SR 3R 4t

83



RGN KB E TR PG 5et.

GBI E AT S (R HAR AN ()R B RLSS R Sl AR S G0y “ Bk aRtbl
7 B s G)AEEIK O™ (B3 B A7 N AT RIS By, AR 55 K
FIREE A TIZAF IR “ AUHRARIK 7 5 L (i) 1) B0 55 Ja) F RO SR IZ 5820 R i
WP BT Bk TR ML 55 = 2 RR A 17 L R R ) Pl 7 BORME 12 A O Bl m) ik
EREXMBUFILIC. Tk, SRR RS AT ) g R LA At LA R 7 T A
il ()5 08 B AR mR T X OB RIS N B s R (i) B 5 O FR A RIVA B X R
55 i RIS NPT A TSk . IR0, e h@irra AR stkl, SiREAR
THLEA RS B R bk Bl S5 BB 0 P AE I R R X BS5R 5 A (A
) P TER . K RBUE, DU A EUS R A dic s, 2T RE A B RS
JRy AR, FFAEFL R S ARG H R SR R X A BUR LR HEAT A #o

TR TE T AR B S AR SR 0 T ARG, BRSO EA N AR RN 25 L AT Be A oK 1)
ARGy B PN R BASE G A NSR BN BORL, (ARSI 2% 0. it
B 55 & Al RE 2 1) HAth R R 3 X K R B L ORARIE R e AR AR (U T 5
ZAE R T AR B RN MBS IR NSRRI SOR, AlEmlia A ZaEA. B
P2 A 2R AT N A B R

AL S 0 WU AT N S AE S0 5 DLt B ) 2 e BURL I H AR A 2 6 BB AR A I
A BB BT AT B S R S ) LA B ) e B i

5. BHRESH
5.1 A/HI KR E 32

e BN AT 2 S B R AT WS e vt D AR 22 e R SR S5 22 AR BT F A 1 5% )
IWHIESE, JfhEeE B AREY, IR 2.

N T B ] e < 3 BRR A N AE B[] 2EL - JRE 3 < Ay SR 3] 140 P A BT 0 < i U
BAZ I TS AT BRE [R] 5% (U047 ), (@) B (BT 0 22 AR B 2 e AR AR AT N, KA

84



5.2

ONPEIE AL AR ) 2 A UG, A I8 Bl EL 5 AR A ) 2 e A B e (b) 2 <1y
B NJBE (RT3 52 LR A BN, Ul e A AT 4T SR 82 [0 9 1A 5% H DR iz s 2
WAL=, mEAERE S B HIEH .

RITEANREET IR

SFCNABNASE G 57 PRI NS, 25 A A48 H B i a1
Pt 5. HATS2FE NS B R any .

BLAS 3 4 % P2 1B K BT 150,000,000 JC IR 4, BFAEIE0.135%;
FA R 4 % P2 4 L5 11650,000,0003E To I 84y, BHAFUREN0.13%; &%
AL 4 % P2 1 HE 800,000,0003E TT I #E 4r,  FFAEWEN0.125% .

TERRAT—/NH A TRSEH A KIS FFRA N1 @ 5 (8 F SIS 2 2 B
ARG , S2FEN T AT 38 0 2 % R o AR & B HE N B 1.0%. SZFE N %R
HFaHHE, FEMEBUTEIEN T AREARRES AT, HE M0 N
151520 NI 20N 3 B s R N AN 24,5003 TG

SACNTRA BN 55 A8 RIS RL P 0 R E 1 9, [ A S OEE 5
e Sl a oy MO TR TR, SR PR AN Y ST AN [RISRAZ 5 B8 R 22 9 IV L

I H R ZAESE FRE N R /B R N (AT, AR R DR N e/ OR8N R T
W BEMAIE G SIS, JFRAEA REIRE NSRRI RE N T2 A A 2%
WIHIAT R BT E . e FICH I 2 R B 2 FE A SIA

B

B G PN AUSEUCRESF fie R A JE o SR 3 i A FR) B8 7 4B 2. 006 Y A BE 2
FEREEREOL R, WATAUE D SO G BB SR BL 9% .

BB B B T AT S U BB 3.0 “Ap i . I A R,
IR AT ST A A E H B P~ E T, BT RHA A RMAR ST, Re®
BN LR B SEAS A B 2 I 58 8 22 7847 S0 B B P IFE N R4 2.0%, {HLA 208l 1%
FAWREAT B9 9% R 1 S FE N B e A WU AT N R AN D A H I3 S T E R
(B I 2 L 1Y) R 3 R 1)

85



5.4

B BN TR e o8 M2k oA AR i I S S et OB DL T, AR
Fer ¥ B B RE RO LA S BB st e, DAAIEAS I < (4 BT A B8 2 05 T it (4 A 43¢ 5 B
HR S5 B B o B B OSSR BAE N LRI 2

W ERI B

B B NINE BUIA 2 Ul W5 58 3. 170 “ e s fRi A7 PN i B RO SR 0 < SR
Ol S B 2% -

We &3k d e

W SERBL ARG LN A, AR A A FEAH (R0 2 M 251 2 0 300 18] f Jo 18 1 A 4 4004
(BB R AL (2 LR SO ) THER, R SA

(A-B)xCxD

o

“A” TR T SERIL S ANAE H (B — H PR B e A E B ) B0 B0 B R H11ER

ARAT Y BRI 9 BAE AT HR 4% HORANER At B L — i 2 S SOATRBIL 2 LR I A 53k 5t

U EAT BSOS AR AT W 2 70 FiE)

“B” fREARAL, J9LUTI W AR

(@) R T EE ORAT AR B K

(b) iZFEHT AL I ] (R AE 12 28 0] it — K ) 2 < N S AL S T
) BN BRI A E H B BB (S ANBR A S, ST SR I 2 S
ANV R I 18] AT BSCAT AT AT W &5 70 i) o

fisd 45 WMV SER DU R S AT SR B, Rokr e 20 Tk SR B2 A58 H 40 34

(S BRSNS b AL ST I R) ‘S AT B SAS AT AT L7t 73 S ) R A s e N T

— AL E] ) R KA

“(A-B)” TRANEIFAELMING (A0 70, RIAEAT L ST I8 A A 470 A (B R 3 v 7K £
HREVEIE

86



“C” FRNAL SR IS 177 R (B 15%).

“D” fRAEA RN STER I A CRATHIF M EE H ,  RURA Sl SR BLY R 4 %
A H AR 1 CORAT A0 U O N5 Bk LAZolk S DU 1) (Al H A2 2

BN E SR LY R LA 5 R I BT
ARAT LA )M SR B 3 L T Rk SR DU ) 45 5 AR S AT
i BEW SR I 7

W BER I B T RN BER I E A AR H TH5e . ILSURILT 4% %l E
H A BUFAE T o WA BB I ok Az, W TSR . B, R
SR SR . EEMEEH, T LM E H RN SERBL R a4k, I
WRAE ESCATA v R R S L SR IR . A AERE— 5 E H B AU (AR T B8 T
KDL, BT AT SER LR I3k ok 13k, A THRLSUERIL .

FUEA SR SR DU A R I BB (] F) 2 R AT 5, SRR B E (S TR 1% AR
TR SR I PR ) I E: ], HAME AR IR R . IRYE AT AR RFE LN AR
Bl BEE AR NAEAS RIS [R] O s (B B O, g 52 BUA I R BLIN 52
Wiy, 3 AT 0 e < A AR AT A P A L SR B 9 dd B A T B A7 T S

XTI SR I AMESY B 2 HE . REWE AR e B A AL
L5 TS0 1) PAY P DU i [ R 5 58 < 3 A0 FR) IS T3 A SR Jk <A AR A H 2 3 B
S BRI B . R AR N AT RERIZ — ML SURBL SR TH R IR AS 2t 52

I BUT A N T RERI 5T TR AT RESE 2k, (B AT REEE Ak
L. Sy—J7i, RGBT A NEHRR TR ST aEHA, 7Ra]
LS ZNNATE SN S

Blhn, PUNTEOUCRAT R T2 — R BT N A 2B e B N T BHE
T R LA ML SR DU IR] Y AL G, I 12000 SR B 8 45 3R B AR I
[, i = o B E O ETHEDR AR SRR KA, Dk, Rz e mEiEra A
A, IR SNSRI .

FIREH,  DAN TS DURE A T2 —Z G AR A i iz e 0 A N T8
(B T mRKAL A SER DU R N AR 5, JF T 20k SR BT 45 7 AT B At

87



WEE[E], T I O AAHE O R BB R RK AL 2 B EIZRROLT, RIME %3t
SR NAGIR, HU DAL SR

PR TIE AR, s BN AT AR I S X AR (TN - (45 R 2k A AL RN
FA Y RN ) 8 G B b, B0 5 o O 5 < A T Aol A S A3 A0S AL B A 11 D B
VAL FITAT (RIS HR W Bl e /e 18] % (1) e 8 A AT 368 23 3, I S AR N (B4 R 5 5
e A CARE A R U PR N ) 0 e L [ Ot 5 < T N gl AR S A7 5K AT B 1 B P
FIAFCFIA (8 PR 2% R Bl SR L 3% ) 4 A B AR B 20 R0t 155 N IR P 2k 4
EENGZEN L2, RS9 A B AT

w7

PR Bl A B 2 A, N E s E 4L

1t

o ASRAAFIAAH N 10 KT,

o AN GRS L SR I TR N 4 A R e s KA PR A (B A P 1
{57 15%.

() EMESERIUYIR (T L SR DU A 45 R 4 A0 8 T R K —— RS2
ik SR BL%%)

BB A TEENFOAEM NG —ME. Ha, ®5EHE B TEMkS:
RIVYIE iz DL f 12 SETTH Il — M. mokAiNEs, B 10
R Tt

TEMESERIR SR, AEHEEERTHR P SERBL AT N 11
Kot MANHERIHME R 0y 1 32on. Ul E H -T2 CRAT B
H4 1.5 M4

AT G N SOAT DL SR L2 B ST

(11 7T - 10 £7T) x 15% x 1.5 M4 = 0.23 ZEJG.

TEMEGERIUR S5, 3 ER 8> 0.12 32t (RP 0.23 3L7T/2
MMIED) . SKbr b, BB A R E B & BAEE ML SER I E &

88



5.5

0.12 FELrb g R I EE

(1) 55 =M SERBU IR (545 & 58 B A B0 AR T R R —— ATk St
RO M GERIVE SRS, AU EIR T mK AL ——E B SR
L9%):

T AN GERIUIHEITT AR, =7KAL Ny 10.88 K Tn (RN E— M3 A)
Mk SR I B (Y SR I 8] 25 A 10 AU E (S ABR LSRR A ).

T AL SERBUYIE g, REGHEY 9.85 SET0. RBTHE A [l A
Sl B HE C Il — N EemE. TILMER, MauHEIRT =K
firo PRIUE, BB A MR L A AN P AR SR I P

T AN SERIUIR S5 RN, 84y 10.50 270, HTEMLSTRI
SO 1) 25 A R B (AR T R KA, PR 28 — A SR I 8] S A
SR . RAERTE C RS e, (HIEAHCOL SR I
%o

FoAh 2 H

ARSI R AR A I B AT | o BHES Y ST, TR ASARHH 2k 8 BN T 2 e 03
WA AT B T R AT AR B AR N L (A AT (s S sl 2% 1

AT HGARAH T BAZESAT RIVEA LIPS, AR EA RS BB S AR I
WS it s A e AT Al R Fif AR DUE
(AT BB B LRI A7 R ECA TBCBT T A A et B P R S AR A2 5y L 50T 32
AT iR i) B U AU 3R RS L AR AT R S5 SR B AR A B i AR A ]
BAF B SRS IT 3. AT BT R ST A AR IR A R SR EH
RZFMBAPEEER T W H AR R BT A 10 9% DA B2 A 2 A A A% (0 2 1
PRIt BN A SE AR T8 B SO BT P 2B B iR s SR L A B 3T
N I 4 P USCHR Y 3% B DA R T AR B 4 24 0 Jm AR S 6 AT U BE R BB i Bl T
EEP AR A HAR T R ST

AT ST 5 OB .

— R ER

89



6.1 WERAEBUER

B BN TR A5 FE 3220 P8 AR T S IO B /B B8 A (R R (ELAN R AR SR U B
J3E 1R R A2 B B AN AL it B EL At R A UM DA B 3 A3 IV B 52 45 % 1) R 7 B 1 i e B AR
J BE ARG B AN ST 2t B ) 0 22 g A ARF AT A Wit 0 B BB ROE R, A
WA AL 7 BC, A2 T BB 1 SR e 3 B8 B 5 SE 15 BT AT AOAR ] BE AU 2
HOIRIEBAR IR 7 8. 1255 W2 7 I T 3 BUAR ik <A 9 S ) 473 004 £ BT IR k2>

BTN TS JUE AL AL R BE s /B fETRE = AR Uk
RN BCHT, FESEHNGEE —RE LGS B S8 HA RIS 7 Bk R aE
17— BURSATR S/ FL ) H #1209 2005 4F 11 A 21 H . 5t A2 MDis 2$51. A2 MDis
WG] A2 MDis G051 . A2 MDis e 5] . A2 MDis e 25
A2 MDis JEEERTHZET . A2 MDis #i vt 22 yoxf 200 . A2 MDis #7 b3 o w2
A2 MDis AR e ). A2 MDis AR x5, A2 MDis Hoxtrh2sl. B
MDis 3£ 7t35%]. B MDis #7625, B MDis #txf#255%]. B MDis i35,
B MDis FEEEXF 255, B MDis H7it = x5, B MDis HFindoxhdial. B
MDis A [ MidExt %], B MDis AR Misxf b2l B MDis Hyox 251 & X MDis
FEICAEXT IR (GeFk “MDis 2857 ), FEE N H ATl B e m ke a N5 H BE
LV

FARBIETO I . ARBIFTINSTeH w9 . ARFRANR AR 2Em]. AR

Femxf eIl AR H o b0 BRASEIEIGN . BREEBICRA . BRBUHT N
Jexf I BRI MR ph20) . B RN X ph20)s B R H soxf i35
| R TTARXS 2 . X RS TTARXS #h 2 R ZZm (Fex « BRERRAN 7 )=, HE
RN H AT S R G AR A NS et e . Rt R AR (i i K
CARILIF A A 5T, IR RS B 5171 9HE E

AT 21 73 BBC — M LARH SG B et BN B S B TR A o AEBE G BN SRR T, Al
AP 73 BT LA DG 4 A0S0 R 28 0 6% T LA BATART 2 2208 S A SCATiias 43
ek 11 7= A6 AAT AT AR AT 9% FEDRS E 45 50 7R AH o AT AT 38 TR S0 R AS B A AR 5 47 U B
S R B KA

FEIEH GO, A2 MDis A R aEX 265 kA2 MDis A R x5, B MDis AR
i AEXT 25 £ B MDis A B x50 B s 23 Bk LA N R T SAT o SR, A4 PEAR
LN, ARG TR WS NRT, HRAT AR TR SA, e
N AT PAZE TS AW A 43 B B SR S AT AR A i 8 T-AH OGRS (13— 27, 1S W
BRI R T AR« 5N R TR B G R RS ) PR BT 3R

90



TR Bl fe— 2L iR, ZICAN. HeEHEA. THEHEAN. F#EASEEED
WU B AN 2 AT AT 3 43 e A N R 3 B v S, 3 17 72 26 AT ART 452 2% ) 122 32 4 47 0
B N K T

Eog, REGEHABEIREIE. Jelil. FRIA. BAEE. TEEHERER
Ja AT AR WIS BURT 25 B8 AR — NI B EAME R s e . 1 e 70 e
B — PO B2 T B A IO R 2000 B B S BN 8, JEE RSB RN (B ZIEAFLH
B PTE B H AT EAT SRR SERR AT I OL TR PR T E A et 2 BE A H I <
MAEH " )Ja A E H T K S AT H YIRS A A3 0 B A SR Rk

a7 A

FALI KMDIsZEAN 5, BRAFSE S O #iRE A AL H AR SCSAn A 5
EENFATRM], AR R 2t 73 BoRs B 3h s 20 e H 24 20 i H & 1%
JET3) A ) HR A B 0B T HR AR B 2 S K B e B 2k B BN AT 80 I 1R AL
PRE AR W B FEAME H A2 2 C Bl A 2t 2 B

FHALEH MDIsZEANIN 5, e @iira N ul TN I R, ik aE NS A
orfciieat, A S B e o G o (BN SR IR e A A A\ SR a0 E Y < 0
/DT 100K TU(EEE I HETC. Mot Inyo. JE85. B2, Boindoc. AR MEH
TC(HL T 0 1 R ) KA ) Bt < 7 TN AN I B 5 0 S5 A e, A DRl 73 i AN 2 BA
DS T o WG AREA N B ZR AL G Bo i et , BN N SEAS 2540 0 3k 5 4 0
FEA N B 800 T RNA B SRS H WS AR AT N A BRSO Wan 73 Bl R 1%
A 2 7 Fic H 3 AR 9GS 24 i 1) R A7 4 58 A

ik 25 AH SR S 18] A AL 3 S MDis I3 1 AT 73 Bt 49 ISe e AN A2 BASZ A P B AT i UiC 2 70 B »
) e <5 A TN T )75 0 A8 DA AR (LA (ELAS B A0 5% I BBCAE 2 10 R AR I B8 A Wi e
Al SR AR T LA B 3o A3 IV SO P58 45 4 PR R 2 B 1 W e B R 70 T AR B 44 8 A AL i
AE) AT Z A S 2 BC . H BEAT SRR BE, BUAR 2 T AR 10 SR S 3 iz
JE L AT AAEAT B8 A aut IR 3 B SRS 7 S 0

FEATI e NA T S O B A R SR AW e 70 G, 329 ) 3 B0 SR S0 (R 6 0 (i RV 92>
TR AH IS (R 2 03 B B NIRRT B ARG AE . M BEAS AP AR AR AT 55 5 A
H I OUE SRS GO0 TR n] BE4ERF A OION AR 2 e wi o ResE A (At
RN FE A BT R 2 B AU F AR B e 1, IRAKF AR ORIIE, 2553
RHIRIZE B L HAMAE O, BA R AT G e AN K B A ol 13 0 T 52 1 ) 5 0 R H e A1
AIBEAITT AN o

91



MR H AT AU 70 BEBOK, I 0 B KF R e BoR A S k. N TP AL &
R ER, 25 B8 BE 7 1 1 A2 Bl (B4 7 BE) Sl e 7 S o A SRS ) 93 7 v (DR
B S5 AR H U 8 DL s i S5 UAC 2 43 TiC £ 401

fiid WS 2 70 AL A ok B W S BRI i, I 2 124 1 A Ac e 70 (AR ) AR 4D ol
7 (B A i) R 2 Fie i e K i) B3 AR AR SEAS AOARDGHEL) 2 B BN AL, R P] AR

A M3 www. valuepartners-group.com 515 .

SeEHAT T R, B F LR 2 el JFREEemaiRa A
K> —A H IS i A .

6.2 fEHERY

AR B SR LI RN . ARAE SR — BT RBAT L, ARG O I i 2 8
By O A&, I FEVMAE FEIR 55 () A R 2 "] BXfiBank of Bermuda (Cayman)
Limited3RZATAZFE N, H2016F4H 22 HiE A3k MRAE S R R BT L), B
ML S ETEEG IR A T BUCE B BB A R RN SEHE A, H20164E4
2H AR RRAZIFRLEAT REIR . FESMERA N m 3 N A4 5
BRIE A T HA B T AR S PSR RAM SR T4 5838 o] 25 e B0 ) 22 45 BN
STASFER AR AR TN, ES AU 556.977,

6.3 WG AHRK
RIES B RS 5 H N R E12 A 31 H o AKE G 7R 50 U BE AR RS [l B I 454
7 THE ) s 1 P IV 954 oy B R A8 A A I S5 o IV G5 4 T R S SRR K ST
FRAS o

S PRE I 55 A1 45 38 LRV B FE AR 45 HRRTHIY A R AT, T AR B A% S 5541 75
THRE6 H30H E P H N AA

WF 45 2 A I, HLT RO 45 )il - X skwww. valuepartners-group.com* a] {1t~ %,
FLEFRI AN T — M I AR ) 7R3 2 B BN A nT i e A e, e Aikea N
BRG] G 2 R EED R A

IR S A WIR AT AR TR S, AR R iy B A AR b — A H il

"B R AR A AR 23 B B AT

92



6.4

5.

A F SRR R 41

BRARMRIE EHE R A P RIS IR AT 21k, BN SR Ak 82121, B 2 H O H 280
F 1 (HP20024E8 H 7H %220824-8 H6 H) .

IR IMEATIE DAL, AT N TR AR G

(@)

(b)

()

(d)

(e)

WR ARG A, He N 0 RS BRI 45 T

BB P NENTE S (DL BE JF 9 H AR IR 32 30 S i 15 i L (1 25 3K
BEAT 1K) B BRI BEBR A1) B 57 (AR AT & 20 45 ZAT 4 N LT RAE 60K A M Bk 5
o

IR FE NN 8 BN TE I JBAT BUR BE 2 N BB B AT AR SRR A i

i, BUTHE A I S B R AT S 3 R I & AT A 0

W AR R, S SHE A I SOV AR, BRI NN ELIS AT A
DISEBRE A B

RACNTIEAE R 5 G E BN G 30K A #k B — AL H w852 BN R R 2
EEN; B

ZAENCHREIRIE, HF 2NN GEHE AN HBMERERE30RA, e
NARBER P E BHAEZ LA &E Nk

FEN S BT N ERT =

H

AN AR, AR S

(@)

(b)

HEEAZITZHERSEE, TA S RATRERESMHNE 13 E 8114 2
2,500,000%70; 8L

W AR R, S ARBHE AL G OV ARE, B B8 B OGRS (A S,
EAVISEEREAN

il T 1E A TF I HE S A A N R 2 Bl e ) P i I AR G, T A I 4 ] B

Ak

93



6.5

SFCANFFA AR NN SR IAEIABIL 4, TR RSO SR I 6 2 H 124
HJmfis s FHRESAT, HZFENA BN IOER IR 258 3R] 587 A4 AR AT
3o

FlZE R

SEEEHN . PR BGVEBIRREINI . ISR B RN L AR EES
ARSI RIFIAL T ARG PUEM RSB RIS S E BN PR P e
PR 2R AR FE N B B i) . ACR Al Sy, I DR B IR B I 3R A3 A
AT ) B 2 o

Ak

(a) ZEEEHABUEM R LA ULSZFE AN B4 AR S it AT SRS et

I

(b)  RAENEEEE P BCHATAT H OGN A AT 5060 5 B A K 5 (AT ] 2k 0 A
AN BHAR A BIESF R A S 2 — 873, BUAT BEAEARf[ A R B A B 5
AR IR 2 7 ST A B AT AR T i, ARATERH B A 5

FEN B G BT O G BN, R S B A Al )5 QAL 2
SR AL HBN S HA AR AN B S E AT = E A .

ol

()

N

(d) ZIEA. EGEHASHARMT KRB LTy B B B HAR P SE . Rl bk
SEARMTUESR 7 i AV 7, B A G mT RERFAT SRALAIES R« 7 il BCHL At
e

(e) M HMAIE G T IS T TN TS E BN AR R B0 2R
RE RIATLAL BCEL A B AR IR (HUNER A R S AF AR LAY, T I g A7 K
W ATTVART 5 A 4 ) J S A AR A N e AN 2 ) 7 AT I3 255 8 2 I e
55 BRI FIBENROU T, 42132 5 R Mg AR DI L AL K B0 BRI 47K
FITUURE R 7o ML A 2

(f)  FATSAEMRZITN R EEA AT 585 5 AR AE A LA B B AR AT B
oty S RANURA BT RN 2, AR SE G AT TR0 0 A D AR 225k, AT
FE A RN AW ) 2. Bt 2 HE B 1A B AT USCIL 2 FH , AN v TARAE —
FEARATAS B, 5 AU A HILAE AR [R) 6% 4% 2475 5y S Il AR DU « 1) % 34
IR PR DR T WSO T L ) 3 B 0

94



(@) FEANIT & AR PR SR RO RERR T, 2k B BN SRR A SRR N LRI AR B &
WAREE NN AT ST BB, Bl LB AN S 5AREHITZ S, At
PR DL, 58 5 0 T35 T AR 1% 22~ J IR 7o 110 24 I ] A 1) e 2
PARF S A S B G A A N iR A a0 gt AT ARG R EEHA . B
B BN BAE BB AR B B RE WU BAR AT ORI N A8 3 NREAT
WERIAE S, IR B NS SE Pl R 7 AT BEAT o A IR 5 b AT AR B 4
TR NI R

(h) FESEREEHNARIKRMEL NS5 AT B0 BIRREHLA . %2
FENBCHARAT RN AT Z I, J e BN 2500 -

() IGA TR FHIATREL S

(i)  HEEHACUNAREESEBEA RN L, I ORI AERL
THEEER A%

(iii) A5 BIHRATAF 38 F ) doe AT HE U5

(iv) WA AT RN LR T B 5, IR AR B[R] S AR R A o (422
2 AT LA ) B B <

(v) FEEEHASMEIZEL S, UBRET ARSI L5 &

(Vi) AT AR AR I i 55 58 5 B 5 B A DR N WO B A < 5 A % LAt mT
B A

()  RICABZEEEFA SIS B KON R TR B B B AR 2R 58 5 51
55 MR AT AT AN SR 23 [0 7 L ASHE BB G 3 AR A AR i

Ik, AEFISZFEAN S ZEEE N PR R B R BLER RE MM LA (A0 B 25 B BRI
LR REENL SR th S AT SR TR R PR . B BRI — V) & B I
CLRG Bk & B R SR SE PR s fE A 2t v 2R, AL IR W 2 AE R 5 A
B MR AR SO0 F LA PR E W IT R TS 5 . #5774 b os, 23N
LI B PN BRI ZIRIE (S FE R A R 56 FATH, RGO T 5 ISR A & [k
SEHHRA N TUE, IR IR Z S RSB 2~ B ff R, HEri AR e 51 L
BN B RS 5 B T A G SR AT

PAREUP IS, “RBRALY MEAERRALEFEBIERE 200 E) (RAETT

95



LB P ProvsE g 3 HFamEeE AN AR T A7 . 2BA 7 5
g A, BOZEEB A w2 R (ISR IE) -

fisl e e BB T S BB PR RSB ERE IO () B % B 1Y
TR LB B AR S BB TR BBy B e, TR Bcsvh- R 2t 8 #E N 4
2 S A A gl S N BB [ (R A7 82 110 ) A . A7 2 < A0 00 1T A7 BN 3 1 B U
I B R R B, I AN i A 5 < Pl 7 P PR 4 PR 7 B 2 (BN T e BN
BARART SRR e i) oAt 2l FH R Wi 8 ) (B 44 B 5

HGEEN SR A BN RE LAY (A ) B A% B AR SR A1 OR B
55 =75 (L% 18] 42 WA 52 A ] B0 <5 i ] 1 B R A T iR ot (A ik < B 5 45 4
LV FATIEMERSE), AFNFA A G 57 1A 5 4 A N ARy, 1 S8 i AE
712 S8 [ 1 B A R R 2 20 AAS S K

1E LMD ZE(VI)BIR T, JEEEH A PR S HIN RN (a) & 5
HATAT S N AR B AR AT BB A A s 5 AT 20 5, ik HN . ik
PO B IR RE AL (W) R BOHAT T RN - 5 1A AR A8 5 1T A 28, fiZ
G 4L B8 T T AN R SR A ) S A HE N M R A A BN R UM LA () B/ 5%
FATAT RN AR S E S AT MBS, HEESAEHN . P i o
HRLBE AOMLR (A ) S B AT AT SR N = RZIUR I 5124 440 858 5 kAT 451k
B AE (i) 0 B2 A1 1R 4 i B R 55 T S b oF A 35 4 1 8 4 0 LR N (AR — WL J
CIATUAE) (7 B 00) 6 R, ANV A W B 5 0 I N Rl 2 2 45 B A B R R PO LA (0 )
A S AL B (i) H R 5 AT R & e ERAThRitE, A RIA L 4
FU 28 AN I 5 T 4 4L A T AR 55 1A 40 22 B SCAH AR 46 B 2R (i) LA 75 B P T Q7 A 2
SR AR P R, U0 I 2 G BN Bl B 2 45 B F R RR ML () WAL
JE G 25 FBOR R s, A48 U6 B 3 8 2SR i SR %5 s B (iv) JE &8 R 2 1) %2
HHAE 5 2L L8 5 AT B HEAS B I ME— B B H Y, 75 R A BN MR A
AT SEAZEE 2. S SRS T A FET 0 R el iR 25« 0% BOBUA AT R4
E T (BFEAE RO SR T b B KR RS 5 Lk KRS A
RN AT, T H AR IR Ss LR SR A RITI. RedsEn, HX
Yiih KRS AN E . B5. —BRATBW MBS . — B AERET
Fi. &R, 2T e B A

SNSRI L ARG R IRSS A PAE LRSS, I ANBIH RN L]
H H 1 HAl N G ESRABLR 55 (R ZELAE AT & Ui A5 T 1) A 55 AR b 32 45 3 ) Ik
B Nt b SCRIT AR ] 2 HE SO — D0 Bl P R LA T A A Y EL R 2 R L A e
TR FE NI A 17 HAth N = S SR 55 AR mh BlrE DU A7 L A B 40 IF

96



6.6

JE& oMk 55 At A B AT AR FeAt 5 B AT B R T 1 355 B R A sl =4 )
A AR AR 3 R SR I B SRE BR A SR AT S S i, AN LRI &
AW R I A AT LS5 AR G AR A AR A NS AR A R A
LIRS S o 2T IR A AU s A th B AR B 2 AR S (R 4
FE_ESCHTRIA G DL R ) AR AT B 2 170 AN 32 g BOAS I8 < AR T 80 8 1R L A

BB TN TR N ARSI 7 5 5L 4 PN B ORI N L HAth % 7 (B B 6
BB ORI B B AR AR S BB R B P T L B (AL 5 7)o 1555
A XEAE 5 AATHE T HMEOL R T AT A7 R SRS R e R G 05 2 7 [ B A 2k
BB Hbny BRI B A R38R 5 2 1 8 25 3O 4 I i) T AELREAT HAE AT 5C
TRl ORGSR A S SR R AAS T T Al ke 2 BN 4 JIE0E P &
TEAUAE 2 F U (R b 2 BN BT RI N L el 420 s ik ) 5 %%
FUIK P Z LT S A8 XA ) o

xS BRFR A HIBR )

N RAEE G PR S BAEA G N KB, ReE NG PG IN
WHLERRE. AGE N

(@) FEALGE ISR, HHEEEEAZEZNRN &
(b) EM18% AT AL o

()  ARATANUIFFAT 2 B A0 BRI &3 S A AT =] 928 il X BRBURF LR PR A B e , L2
BB NNNAER LS LR AT AE 5 SR SE 6 32 B A SR S AR AT AR
&

(d) B NIOVEILLENE I T AT e 3 BUR S 6 77 A BUR 2 AR A 27 A Bk 32
WAEAT AR 55 DUAE BAE AT HoAth S B4R R AR T A5 B

(e) FEEEIAANJE R ZEHLMA A L.

HHESEIENNE LR LR R R, BB A s AL i,
ZORFARGEAS FLR L MM e e 0] sl b ph 5 A 8. AR A LR B Dk EiR
BR AT A B AR S, WIZRIEE IR A AT SR — P m s, 2R
W Pl L A, BORE R S B LR R 5 B BN o IR B BRI 1T R
R A3 SR A T B e WU AT N JF R 3% B SOk T 3@ i Jim 30 H A e Lk B [m] 1%
SRS, BURRENE 2L N B &8 PG I (AN B &8 BN W o8 e 24 10

97



6.7

HEAH LRI S0 80 R I AR SAE T EIRBR 1, W25 A 9 ££30 H 3 [a]
Jig i e % T SR e [ AT 2% 5 2 < 0 0

BE

e A LN YNEIRE B B ot S S KSR SN S T DB i E R DA NP
U 52 R ) CORAT 2 e i B B+ 2 — BREL B RS G B A N ER H T &
W, BT CRATEE S M AOME R+ 7> 2 — B CL R G B A N ER AT 4 ik
SR ARS, MEREEHENBIRATA REEMIFE AR, AITHEMZK
s T2 AN HFAA N D21 W R

BRARDY TR R, 75 AR ER 355 (3 N ECR -

() (WK In R AR A AR 2) EIL AR A %R A>T i QAT 5
S BL0% R B B A A Gk A SEATAER ) K

(b) (AR RIS M IEA N KR)FICRAE AT A iy ©RAT 3 &0 %110%
M S #iRF A N CR B BEATAR ).

i 1o R 9] TR RV B N O B R AN TR 5 S0 I CORAT JE 4 A
Al CURAT e O WL DL T ) 25% 10 52 e i B A A\ (5% B BRBEAR ) o

FEMAFA N RSN TIEEEFERAFAM AT, AR R RNAT 25 AR 55 R AL 1
i S BRZIEANBTAE M A& IEARE . 125G RANBEINL 2 H K
BB 1A 355 200 (1 2D 35 12 2R CURAT 6 e AU 250% I 2k & # R A5 S,
s 5 BT AT SR R B A A A NI 32500, DU iy 22 /D55 T CORAT 2 0 #125% (1)
HEmBTANFEIE, It bR Jas i 7 Sl (FER75%0) 2 Bk SR id) .

B A 2 B 44 B2 A4 AL AT U R 2 4 5. 006 1 3 G 0 A AT N R EAT
SRR CR B B RARAR L)

(@) I REE SN IS AT AR, WO CRATRIZSE S a5
(b) WA A I MRS BT A K2, WO EI CORAT IR 20 4,
R LAZE 05 AT R R A5 JRIRA IR BF AN, S22 0 S i) 2 A0 0

FAAT N CE B BERARAR L) R P, HABIR A Z S0 AR AT N RIS PERRAE ST
HEAA R Se U AR e B AT N A4 ik 44 40 B LR 9 HE

98



6.8

6.9

FEIE GBI N K& ERRIRAHEA S5 M I RUE BEAT , Fpo At R R EE B % P HF
B A LL BT LAY I o

RERIEM

i

MR CFT el S8 731 98 e B SR (e R L) 26091 (SR615 ) ( “4T ek 2k Bl ).
S UE I 2 A0AT ) (T il il S8 i 7 1 B e B AR 51 ) (18T I GIESR S BT R 55
MR Do R A A R 2R SEAR Bl LR Bk S8 7 1 B e B AR AR 51 ) (&2 121T),
ARG, AN BREEHEN. TBEHEAL REN. BT, HARAL B
JRAT] L T F SRR F (R DU 78 ) I 4 B RN B 43 K B R AT A%

s ORFCEIR ) A o AU R EIRAT RO K OB B (5B £
) ZE B, AL AR N A DT ) s 55 Ak S B W R IR DL 3[R A S AR &
W e TR TR 5. ZIEN. HEE A ATEEEA. REA EETiEhl
AN N A2 /NN &9 - /A N BT I N /N €/ RIS E 8 e R a7 P e
DY EREA NS, U2 77 W P Re i AL AR

HRPX

(BFERL M EIA T IEHE I (A 2 3 4 BN IR AT Ab ) it 40 PR A B, 9 m] LA& B A
T A2 A5 SUAF I RIAS o

6.10 B 5F FATCA BRHA&E A VR HIE B

BRBH ()VVAEZIENBEE ST AN ERT, NAZIE SR 32 75N\ Bk &8 2t
AT DUR H T A5 B EER A 52 AR TR INIEBI A 0 BBk} (A AR TN A
B (BAREAR TARYE FATCAZI ST AT FiAIARL) B AT 5 BEA% A I A BE A
] ] VR A R XA AR K 5 AT AR AR ) T B 1 e 0 R R/l (B) ARl €56 [ [ UL N 7%
Ju) FARYE (R FE ORI A5 36 B I BRI B AT R PUA A A e A
UE, BUBAT SARATIE IR R S AT R R R X A AR AT 55 BRI WL ORI B
MR S SRR DT, ()RR IR 2R EUR SR BT B A 38R . E B A
ORISR AERIN,  SEOHT B By SO R A . AAIEBRIL A BORE, DAL (i) £ H Aty TR 5 58
[H . A e T A REE X Pt AR M. RO & R ITE (R EA
IRT5 B s BT REAEEA . I ERE ), BLECAROR I SZIRAE RT e e I

% T

99



BRSNS, “ BIZCEBOR” 15 51— a2 0 (1% 53 LHTR):

(@) FATCA;
(b) L EHLFBSSFE A B A eI - TRk bR v — 3 (7] R bR fE S AT AT A
KAg5l;

()  EBEUN (S IR FTBUF I S5 A HAl SRR 5 X (R REE R X 1
AEATEUFHUL) ST« itk #hFe Bl PA L (a) K (D) B AT IR IR SZIE L 5
16 5| RV SLAAEATES BURN B 2620 4751, FriEsOLiil; K&

(d)  wh Lik(a) % (o) BT A SR T 240 ZAR A Lk IR EEE S .

6.11 [AAHRHL AR E R BHIN T

FEA WG PR SAE A RRR T, 3248 N\ Bt 8 BN BCHAR M SR £ (Wi F %
FREEIE AL SO V) AT RERR AL f] REE 55 X BEMTBUR LIS . B LGB 55 BUW B R
(B EANER T3¢ [ [ 5B 55 J/ S A e 5 55 ) HE i e e A SRS & 5 3 A
FE, AFEEARTESGHREA AL, ik, HAERERREEX. PBER
Sy B RRI S (A). e RESHEE), LA TARESHERE AT
EEE K RBUIHE, LSS &S BB F TS e,  LAEASE 38 MEATIE
P BE N B S B 555 AT AR P03 (BLFEAE AN IR T AR 45 FATCARI AT AT i Al i
F(RIE S AR R AMEMER . B SE) . e ) .

6.12 FIR 5

6.13

B PAFFANTHUEMHR R H R S ENZ 56 RNAT N, B K REELA S
179, IR BEBURIFE 268 A AT N BCHARBEAR FZ AT N AT 358 351 KA H
W B 5 2 e A AT R, RO B S DA i 0 =4 i ZE )3t — D s it AT 20
PAORBE AL E I3 S0 AR A A .

FEI 2 5 Tk e O WA N I 22 B /B 5 A 35k < B3 7 B 0 R RO BN 2 22
b, FEFEINS R N AT R GEHINE D L B (BT B i e A 18— PP = R 5

gON<

MR A L 55486 5 (I NBERIRARE) 26 01) (“INABERIFLRR) KB 7 )%, Z4E
N SEEEHNBIUER S B 2 RIRER (SN “BRMERRE ) il &4, 1
FIA T B B N BB B N BORHH T UISCBAT S BRI FL K, R AU 87 S A B
BHRABE) 25 B BT BT S DR B AN N BRI K E DA KA s 8 A N BB AR AE Ao
& FER R . PRI, % BORME B AUR I — VI SEFPR AT AT RO F6 I, A DR L T UAC 4

100



FA KACE A NBEREZ B RYY, DULRAE R B EGRAME DL TR A2, MRS
o AR HAl i

7. HEER

7.1

7.2

HIETE

WA FR AR 9% 51 31 B e 0 ) K R A o0 200068 3 328 5 0 2 < i A 5 v B AR A FR T
A (A T 2 i HE N RO 15 o WA EH AR DGR3 2 e 40 BT FR) J 465 FR A U 250 d 2
B F ARG RS FAA G RAR TR H o FE S DR 3 A% 5007 SIA A2 B AN 3TN
A N AT BUE BEED it s A% U5 A . k8 PN ] IR 1 HE VR DL Al 5 T
o HL 75 A AT HR I HS - A3 0% DA% LB 7 Fiaon A N BRI R, 165 5
AU 3.7,

HSFHNRBELEM BIE (SR ) KR FERIELT, N HERIRE (At
FR)ASCERER L AT LURIE, 37 F B XU e 3 A 4

R

AT 45 T A ARIRYE GIEZR ZIATLB) 58V PO B BGE M 247 IE
TR BTSN A N 5 =05 R ISR — A 2320

AR J B2 O B2 2528 A SR 2 R 3 <5 43 A0 PR I B 45 R RS (MR DA L S
3 B < E AT T Al T sl 1O ), H A L A2 R A B ARER A
gim e lcE, SRS BT RAT. ERITERENHNEL T, 7R%E
e AT 25 TSI P R T 11 5 57 J90 ) 45 SR 6 R P22 503 1) 22k < 0y B0 T HR D A 77
PLKAT o

RER—FoHs AASE Ui B 5 50 7. 2795 T8O S i A 120 B AT, BRAEHIE AN S
R E N O N ZH DA ST MREAT AR AR 8T N H R A%

FERZFEN B S NS FERBOL T, mT B2 LSRG BT LA b m] 5 th
SR BT TAR AR IR S iX 2 LIS Bl AT St e B AT R, IR OL TR
AT R S B R P 2 B BN DUE s THELT iR 4 IR A O I 2 (T AOR A R
IR SN AR T U B T (10 S AE R (IR S0 10 S i 2 ) o A 3Bl S RS AR AR AT 4R
AW BRs 3 BE 7R o ARAT BT T St 48 S FLAUAR SCAT BUSR F tos l 50 B S0 AT . 1%

SUIRTTRE I — SRR RIEAN . HESE AL ATEE A RE NS S B
AN ST AT 2 0 AR AN D) 3R B T S 49 1) 55 52 B AR 453 R 12 8 i U F AT A

==
J\'j‘\o

101



SR, S < PN AT AT A L AU S @I SO AN FR IR0 2254 5558 5 W 8] 4
RIS AR SR 3 BRSNS FR AR AT BC Ak S 0 A, JF ARk S A o 420 <8 A
NI R 3 LSRG I SO R EUR S, B e Biiz v k. 2R, A H
IR BEAE 2 5 BN P (M IR (ANl I AT R A 5 W) 2o e = El H),
SEHN, BRI ERIESEHN, BOHAKRIAN A RSO AT — B
W, A RIESHBNAANENARKAT, HIEAR BN SSZ B A TAU 42 AT
TR . B A B HE NS e =1 5009 o B U 28 R Ok B AL e, A
DRE R O 1% B I S AR AT AT ANME AR 5 A

AT B RAT B B B0R AL T OB B 1T« WA R 2 A B 50 B84 — A

IRBAEM Ao FEIN B IR B2 )5, ITBUE BN A RS HIER
PR H S B, R LA E Iy sUA 4 S o, Rt XU, el #5987 AL

102



