T BEARAFNIL R EES
2026 4E55 1 BEME

2026 &£ 3 A 31 H

EEFHEAN: HESEEAGRAF
EEFEN: XRITROERAT
WEZEHHRE: 2026424 A 17T H



Wi B R A5 2026 55 1 IR

§1 EEERR
FEEHARNEF S LEFRIEAR S bR AR EIC . 3R FUERRR e E R,

FEXT LN A B S L VA A 2 B AR AN ) RO TEAT

FGAEE NOORIT IR A IR A ARG AT G FME, T 2026 F 4 H 16 HE& 7 Ak
TS5 FE bR IHERIAMLEASIREENE, RIERZABTAAERERICE. ®RFVERR IR
S DN it

R RV LLEAE F < B 5T i JE U A8 B A S B 5, (B A PRIE R & — e &R

F G BOFARRILARRI . BB MK, B EAEAE 5T D SR N AT 415 52 A
e NEEE AV LR

AR I 55 BORER 2 T

AAREWIE 2026 4 1 H 1 Hilg% 3 A 31 Hik.

§2 FE= ML

e 4> fRTAR W T L 4l 15

B FAUY 003314

S (YT LRI

e a RN 2016 4£ 11 H 17 H

A5 AR B S A 0 S 928, 669, 041. 29 fi

Rt Hiw TR A S I HTIR T, 04 s dE& 0 7= 11
KR F B ml 4

P SR TR BTN 5 B R A S A 85 S,
TERLE W 540 50 B R P Rt b, SEB XURS: 58
i AR .

457 b A v AR (At YR

JRURE I 2 R HE RFEG IR ARG, TSR T AR e T 52 T
Wiindks, BRTRAMES., REMNES, BT
A TR XU /SRR R 7 o

S SCRERIUN W 3 4B FRAT BR A 7

BEEEEA PV ERAT B A7 PR A 7]

%20 k121




Wi B R A5 2026 55 1 IR

B E A ALk T T 2 4l A Wi 2 g 4l C
@A FIEE IR B 003314 025241
el WK R 8 23 2 A 4 i A A 928, 668, 077. 06 1/} 964. 23 1}y
§3 FEM EIetrME S HERI
3.1 FEMEHER
A NRMiT
B RS R=Y A HAERE (2026 4E 1 H 1 H-2026 4£ 3 H 31 H)
Wi R A5 A T 7S 2B R i C
L AHI 2 e 2 4,260, 118. 25 4,67
2. A A 5, 508, 549. 95 6. 00
3. IR £5) 35 4 47 A B i 0. 0059 0. 0062
4. BIRFE & =1l 937, 666, 230. 66 1,007. 78
5. AR I & A E 1. 0097 1. 0452
e AFEEH 2025 48 A 14 HiEH K C 4.
3.2 HEHERN
3. 2. 1 EEMBUHER KR RH 5 RS B R i i R 1 LB
Wi E R A5 A
MRS a30Ex"
HEEKE | Gt -
B [ EEKEO T 28 b OE6E) @—@
WHEZQ | HEIREREO
HEZ®
HE=AH 0. 59% 0. 02% 0.13% 0. 06% 0. 46% -0. 04%
I ESNNH 0. 72% 0. 02% -0. 00% 0.07% 0. 72% -0. 05%
o4 1. 44% 0. 02% -0. 73% 0. 09% 2. 17% -0.07%
o2 =4 7.03% 0.03% 5. 00% 0.10% 2. 03% -0.07%
it AR 13. 07% 0. 03% 7.67% 0. 09% 5. 40% -0. 06%
H 3 45 1A
32. 26% 0. 03% 7.99% 0.11% 24. 27% -0. 08%
ARG B A
Wi R A C
K | S | dhgr kit
prec Es kRO ‘ ‘ - OEE) @—®
WHEZQ | EIRERO | R R bR

Fo3u 3 o121




Wi B R A5 2026 55 1 IR

HEZ®
HE=AH 0.61% 0. 02% 0.13% 0. 06% 0. 48% -0. 04%
LA 0. 69% 0.02% -0. 00% 0.07% 0. 69% -0. 05%
H3E4 4
0. 80% 0. 02% -1.01% 0. 08% 1. 81% -0. 06%
R RS

e 1 AREESEHLBEEEDy: THUSIRE (2h) Wi,

2. AFEH 2025 8 A 14 HEHE C 4.

3.2.2 BEES G FAMMUKRES RHHEE KRR RHE RS LB
RHHHIR
T e R SEA R T 1B K 3 5 13 3l 455 b e S v S i A 1 7 Sk AE H 0 L P

32. 00% /Mf-ﬂ'
28. 00%

24. 00% - /

20. 00% T

/

16. 00% N

12.00% f"'“'

8. 00% M-m e

4. 00% I"v“"\l f’/w \J—""“‘“Wﬁﬂ M

0. 00% P R NN
I~ 9

=4. 00%
1 W\/“'\wrﬁf

-8. 00%
M~ 0 o4 - M 0 o (=] M~ [Te) o (=] L uy (o} o 0 = — —
— — — — (=] (=) (=] [ae] o o [} [} — — — (=] (=) (=) (=] o
O G
T2 I 2T ITI?TIZTTI2riroro
b o2 2 o 0 2 9 5 5 38 28I I8 S8
(=) (=] (=] (=) (=) (=] (=) (== (=) (=] (=) (=) (=] (=] (=) (=) (=] (=] (=) (=]
o4 o4 o o o4 o4 o o o4 o4 o o4 o4 o o o4 o o o o4

|— Rt e KE — aEmafA Rt S g |




Wi B R A5 2026 55 1 IR

Wi E g A5 C B i E B K 2R S B b G5 b A5 Bk v A 25 3= 00 ) S0 7E A LR B
0. 80% /
0. 60% e
5 et

0. 40% e

0. 20% o J/:ﬂJf

0. 00% {fermm—""" L e

-0. 20% [\

-0. 40% {[\- LA\ -

-0. 60% LR )~

| - --"I I'_.‘ A |r \
-0. 80% A =y P RN
-1. 00% T R A et s
AN M it

-1.20% = - %

1. 40% /
<t 0 M~ o — o uy O o [=] o b uy M~ o (=) o 0 o —
~— o (=] — (=) — ('] (== -— (a4 — (o] (=) — o — o (=) — (o]
d b & & & & & L L L4 4L I LG L b b S
(=) o o (=) -— -— -— - -— -— -— -— (=) (=) (=) o (=] (=) o o
T N N T T T T T T T T T - T T
o o4 o o o o o o o o o o o o o o o o o o
(=] o [a=) [a=) (=] o [a=) (e ] o (=] o [a=) (=] (] o [a=) (=] (=] [a=) o
o4 od (o] (o] o od o o o o4 od o o4 o (o] o o o4 (o] od

|— i EdamcRit 2 MilkE — HnEmafc it S g k|

e 1 ARSREGEFRAENH )Y 2016 4 11 H 17 H, HEEEFEAERH EARMRE
A 50 1] S — 4

IR, Ak

2 AEEHEEHN6 MH, oML AN SR i & BT &R &5 RLE .

3. AF4H 2025 %8 H 14 HiEZE & C R4,

§4 BEHARE
4.1 EEZHE (BEESLE/NH) FH
(T A4 1 A2 FIIR | 22 ol .
H — H
W RS Tomnw [ mmnm | R ve
AL
Hot T REeAE, H B E R St T
. B, A | 2023 4 12 H ) i Tk 2 E RS R IR A TS LS
[ 2 s 7H B, M ROES A BRA 55
ISR 5
B
i , N2, pts ﬁ
AL K P i 2 A fmt%liaﬂﬁi
My Fﬁlﬁﬁﬁ G AT PR D S U 2
- 2024 % 12 A B FRE 4 M FOF R 582
) ;_ INF _ 24
mm&:%@l 3 H L SN S
S PUTHES . T RAATR AT PR 7 26
RSzl e e e
NATHEAS 7 F 5

T

Al AR H

(1) BEARRIAEER H IR AT H 39145

NEPUEERZ H, R EL TR A P&

(2) EFANL A SCEMTI B2 GIEFR AN BB RAE I RED) AIAR SRHIE -

o503 o121



Wi B R A5 2026 55 1 IR

4. 1. 1 SRFAEFIE B P BT RIS B 2 2 e 420 281 ) B 2 O 722 I 1 0
AN A < AN A < 220 PR AT AL 53 0 7 A BT R IR B R B 5 0L

4.2 BENNHRE A A E S E MM T E 1B IR

ARSI G ENAEARIR G WA P E T (e N RICRTERIE TR B 2 i) R AR OIE A
M IEM S HUEMARE G S FRZE, AEMSEEM . B st R s BAE 50, 1
PR A RS A b, AR S B A AN BOR R KA 2, e R A AR AT . A
SHEKEL. BTN, ARERRAGRHEAREMIEEEFRZE.

4.3 AR HE TR

4.3. 1 AP BB RHATE R
NTRREATZGHAT N, RIPEEEEEN, RIE (B NRIMEIEF R %)
GEFHRESEHAREHING « GEFRRESEHRF TS HER TR FikE
FE, ARRFHE TN AT 5 HI . AEBBRARE, A A AT HR B R Z R
TR BA G LB, MAFSER PR H G A E B MOLREE EXHRM, SATH
TR GHIE, LT ARSI, MRS ERA G EA AT SPATILE, PEEEA
ISR AL & 2 IR AT R R a0 s AE MR AIPPA R I, AR 20 7] M P2 AR A H o A 2 R K AL
Gy MANFRBCR MG AL T P~ IF 564038 5y IR H R R AE 55 (38 S R HLRNAE 5 i 22 34T i 4%, [
I o AN [R5 5% A A i d 52 5 H B [ 170 58 5 S 158 5 A28 5 W LA 5 A 223884 T 0B o

AN, AREEAR B AT AT 5T ERIAT A

N
S

4.3.2 RERXHIT R EIHHA

AR WA R KIS T LT N

ST HE N B S AR LA AT S BT AT SE M IR IR 1058 50 6 7 T oA ER BB A e 3
2 5y B S 24 RS B SRR, IR R % A LA (A T

W

4. 4 5 M A E SRR KSR E 0

AFRE, HEUMREEE BT, ERFBI P E AW R ALAT, A5 SRR i 22 R Wi as o
3 i RE g ETE /8

ABTHERBEEATN, 10 FEGERAEFY LATE 1.9 HLERERVE . RIBORE, 4
1 3t YK CPT [T 2 {1248, 2026 4EF T HAL ATRESEL 1 A cpi MMISTETUNIN, 1TH5E
5y SRR B GAT AR, L ERAT R R BT RO BT R GE 45 . AE 17 HEFH R B TR £

Foen I o121



Wi B R A5 2026 55 1 IR

B, A SRR AAAT ARIEFESS, HEREhFREE a6, BOZRER, X
Wl A B U el 9, Bt Bl 57 30Y-10Y FIZEWE . 2EZHRLT, ERB - IEZEIEL I,
AT BB

2 ARABT, T atEa by, SERAE TR  T s, (H A R U
7, MTHAE LR R R, AR 258 A 5 TR s, 5T A @ KA B
MR, EARRRD MMT.

3 H, BRI KRS 51 Ao ik, sk b SN i dadE AR T T HR 10 SR i
AR AT A 183, (EARITRRFENIED e, RME A R RE PRIE N AT, BB Bl & il
2 S UUNEBEIEAL, REImUS A 2 T AT, KIm e /MR AT

2026 FIEAMALAEEIRIY], T WEG R Es = sk, OB 2R B (4% SR SN
2, T AT AR A S RONAE R, SR AR b R D ke A, RIS  TE Tk
BSE, SRUERDBGE B AR AAE AL, I Frmm b, W3, SRS, 4
ok, TR EATIR, A ARZEM EATHOR MM & RN ) BER sl et & . AR _Eigshr=” /)
R FEASFLE A 8] (A% RN FE 55, (B ARE S U B an i 8 B3 / R s R AZ BE T, HR 1A b T
ORI,

LT R AR SR ME E A7, EAMRE AT Ish R AR, TR, JTHE
HER0a 2 B ERGTE I 2IH bR, WIRAIZEfA T f R, KAz KiE 714,

4.5 WEWAZE SR BRI

WEAME AR EE A EEOFIFEN 1.0097 Jt, ARG ESOGFIFEB KRN
0.20%, [FHDST LR ILAER 252 0. 59%; #REAMAG RN A C F&mBUFEN 1. 0452
JGs JROL LR IE S A G K F N 0. 61%, [N S EFEAER R RN 0. 13%.

4.6 MEHINEETA NHEE ST E B
AR I A A AEA S SR N & 5 E S 5 -

§5 WAAGMT

5. 1 MEMKREEH~AHEHNR

s T H & o)

o 3 4 B T B4

1| BLas e - -
Hodr, 2R ~ -
2 | HEEHHE - -




Wi B R A5 2026 55 1 IR

[ 5 Wi #5 %

1, 221, 857, 219. 76

98. 45

Hrb: gz

1, 221, 857, 219. 76

98. 45

B SRR

AR

SR AR BT

KNG gl 7

Horpre SEWrIRIE RSB IR 4

I_LL

i

BAT ARG F /AT 61

19, 233, 418. 01

1. 55

HAb 5™

60, 948. 45

0.00

aif

1, 241, 151, 586. 22

100. 00

5. 2 MEHIREBAT WA R R E R E A S

5. 2. 1 MEMIRIATWARHFAREREL S
AEE G AR RARFFA B

5. 2. 2 MEFIREAT W KB BIER B BRI RAE
AT AR WA R AT B B

5. 3 JARAE A SOMME oy H 5 7 15E LA K/ INHE e 0 B S B B P 4

5. 3. 1 MEHIRIEA OB 5 E G FE 7= LB NHERF BT 42 BER B % 9 41
AF G AR AR ARG R

5. 4 EMREBSF R TRNORER LS

s fie 5 A ARME O o 4 TR E ] )
1 K i 77 - -
2 JAT YR - -
3 SR 162, 603, 514. 52 17. 34
Horp: BURME SR 50, 656, 243. 84 5. 40
4 b fizz 905, 398, 225. 23 96. 56
5 Al B g B 55 - -
6 O 131, 357, 999. 46 14. 01
7 ARG (AT A2 #f57) - -
8 [ VA7 5 - -
9 HoAth 22, 497, 480. 55 2.40
10 it 1,221, 857,219. 76 130. 31

5.5 WEHIRIE A RME HEE T FHE WA KM HEF R BT L2 SRR A

Fa | g 5 2 7K HE G | ARME o) |HEESEEFERE] (0
1 148454 | 23 FAIF& 01 800, 000 84, 026, 007. 67 8.96
2 524274 25 %25 01 800, 000 81, 557, 667. 94 8.70

o8 u I o121




Wi B R A5 2026 55 1 IR

3 243279 25 [# 4 04 700, 000 70, 828, 213. 15 7.55
4 102581304 25 I7BR 600, 000 60, 984, 197. 26 6. 50
MTNOO2
25 HXLIE
5 102582645 MTNOO3 (B8 600, 000 60, 116, 758. 36 6. 41
5. 6 MERIREZA Rl S ZEES T =3 E AR /MHEF R+ 2 B CFREF T
BH 48
AR FHE G AR FIR AR A %7 RIS
5. T MEWRZA R SEEF=FE UK/ DEFR I B2 RSB BT A

ARG IRAR A RS

ol

- 8 AR A SOMME o5 2 S 7138 H 1 R/ HE R I BT T A48 BUIE R 3% B 40
AT AR IRARFFARGLE

o1

9 1REHIRAE GBI E IR 5 oL v

()]

- 9. 1 A A B BUR
AT AR IR LB I 12

[$)]

. 9. 2 W IR AT SHH ) B B 517 & 4 2 B 40
AR AR A SR [ 5 2

()]

.9. 3 A HE A BB E M
AT AR IR BT I B2

5. 10 BBEHASWMEME

5.10. 1 AESHBRKIBI+HIEFR AT EAEHRE IR RE R TVLRFEE, R
FER g H ol —F N ZBIATED. ATTHEER

A N A S G BB IR A IESR AT B, oA R ARAT B A PR 24 =) AR AR
Gl AT —SEARZBIATHETT. TGOl AR B EARATRIMSGIE TR IR R AL
FFEMIRIEHE I b S & IR 2R

5.10. 2 ZEHHEME+ L BMEREE HEE A FME RN SRR EE
A B G B R I A B SR B e TR E A I

5. 10. 3 F AN B AR



Wi B R A5 2026 55 1 IR

hur
Jo

K s o)

A RIE

59, 949. 25

O ICIE 7 K

YR

R

2L K

oAb NG

At

R[N [ || [W ||~

fit

60, 948. 45

5. 10. 4 5 HARFFA FIAL T 48 o (0 T e e £555 1 41
A H G AR AR AR AT b IR P R 50

5. 10. 5 AR AT+ B SR AP A7 1L 18 52 PR 1% . A e B
A AR AR AT 7726 TR 2 IR B

5.10. 6 BFEA SR & LR AL SCF IR I 2

PRI S TN R ], B A ity rh i o B0 BB BB 0 T AN 5 & i T REAFAE

% o
§6 FFAE S M HZE)

BT Aoy
i H Wi R Al A T 2 215 C
15 A A 35 4 A B A 928, 540, 764. 74 964. 23
5 ST 3 TE) 5 4 5 ER ) 47 0 166, 556. 92 .
Rk - T HH $ e 3 4 e JE [m] 4y 0 39, 244. 60 -
s B A TR 2L S PR AR B A (A 3Rk 1 i
/DL “=7 JEE)D
15 A A AR I 4 A B A0 928, 668, 077. 06 964. 23

§7 H&EHANCHERRERREESHR

7.1 B&EEARFEARREESHTRNIER
ASFe AR WITC I S BN R AT S B S A L o

1.2 ZR&EBENZHBERRERREEER 5 AH

ARHE AR TE 3k 6 BN E AT TR B AN I e 1 L

§8 B R E R A EEE R

1001 3L 12 5T



Wi B R A5 2026 55 1 IR

8. 1 REMNE—BRFRFAESHBMLHIE R BRI 2068155

. I A AT L 4 AR AL 45 AR A FE A

" T

» BB A :

- o 1949 R 1) 4G 5 L
= IE - /\A’ﬁ

¥ T gﬁ;f; e | g | TR0 %

DI = (=

A FRF i) [X ]

Ml 20260101

¥ 1 90260331 921, 510, 920. 51 0. 00 0. 00921, 510, 920. 51 99. 23

P R K

(1) B[] HH 7 S 4 7 R ) XL

WURA BB 3 R RE [l I 57 Ay P A 2 i 2B LR ], v /NS0 T T /) 00 [ A7 s 22
S UM B8 3 4 [R] L A5 78 7 2 393 10 1 IXURS:

(2) FE G iE KBS K X

HURI BB H R ARE [Pl i o BN REAT S I 7 A2 B W] e 2o 06 B < B 7 1B BRI 3 o
(3) PRATE I B RS

PR R H IR 5, Al RE I G B B AK T 5, 000 JTniE T, i8S+ TAEH Hl
G HENGT 5,000 HCtEM, HEEEHATRIRATZ LS SR, eV AT
R

(4) F:p AT /NG B XS

UM B B0 m, P RE R B G/ B e T IR B RAT R i . 325 Frfii e i
A 5 WAERITE I -

§9 %A EH R

©

A BEXHER
L v R 2 e 7 o 2 i A5 5 55 AR S 5 B8 2 W T KA SRS A
2« (AR A R IS IR A A S )
3. (W B AR IR REEEEEH) ;
4, (AR AL R IS IR A AT E L)
v RGNS BRI AT E LA
v AR A e BN AE I ) 3 R A T T
~ IR B 2 BRI HAR ST

S Ol

-3

©

.2 RO R
T AR X e M T 99 BT KB 11 K 12 B

RE -
PR FE A TARIEEE NI AR TRL A, 508 FE 445 F N W 3G www. zsfund. com £

©

o110 L 12 1



Wi R Al 2026 EH 1 BERE

ba, MTTIRIT R E A P RS RO EIE: 400-067-9908/021-60359000 A I AH IS E. .

WHESEEFRAA
2026 4£4 H 17 H

%120

Dz

12 71



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


