VT ERARRFEIISHEAES
2026 F B FEE R
20264F03H31H

BEEBHEN HWEESEHARAH
BEEREN HERITROHERAHE
G H HEAA: 20264204 H22H



W FBAR AU 10 RUUE S 35 58 2 2026 4F 5 1 FE 4R i

H*x
T X 3
L a2 N 3
LR iy =y v B X = T a4
kYR o4 =7 TR a4
B2 ZEBTRMEIRIN oottt e s sttt ettt st a st sttt bttt e e e neseaeantee a4
L= N B 6
41 FEERIE (BEEEBI/I) TN oeeireeeieeteseetesestssesestssesestsssestssssestssssessssessssssssessesens 6
4.2 B NGHRE BN A B S TEER TR BB e 7
B3 AT B BTV ceoveeeeeeeeeereessesssss s ttssesesesessssssassssssststssssssesesssssssssssssssssasasassssssssssssses 7
8.4 R4 B P B T B B B BT e v essssstssssssesesessssssassssssssasassassssessnsasses 7
4.5 R BAPIEE G IIMEBER I o oot se et st se et es s ss s et sese s sbe e s esa e s enans 8
4.6 WMEHNEERFENABEE SR DB ETTEVLI oot sereeeseseseseseessssesesenes 8
LR 4 s e - 8
5.1 FR G BRI ST FELL A TEIL covevererrerrereereseststetssssesesesesstststsssssssesesssssssssassssesensassssssssasnsnens 8
R G RN e i) s < 9
5.3 MEBR LA MME LT = BE BRI EEF IR+ B IR EBR T ... 9
LR R i e R i B AL e g = 9
5.5 G HARIL A RYHE S EE T F=E B NEF RRT A R RE AL ... 9
5.6 & BRI A MME (LB BE HLFIR/NEEF T+ B B X RRES B A ... 10
5.7 EHRE A RWE SEEFF=IHERFINMNEFRRT LA RERBERA ... 10
5.8 M HIR LA SOMME o5 Z LB 7= 13 E HL B K/ NEEF BT BB BUEB AL ..o 10
5.9 MEBHREES BT RIBIRIATZ GBIV e 10
5.10 ERA B SR H M E BT GBIV oo 10
TR N R o D 10
T R 2 0 6= Ve - PO 11
§7 HEBE AR A RSB AT G BT e s sesesessenes 11
YR Tl o e = 11
12 B EHANCHEARERBEREEZ T ..o 12
Y- ks e g s a0 = N 12
8AMEHNE—BREFEES DT LBIABISEIL 20%HI B cooveeeeeeeeeerrererereresesenene 12
R R s s I N 2 = S 12
L e : = B SR 12
T 1= - T 12
9.2 FETHHI T coeeeeeieeeietetc ettt et a et e s e s e s e s e s e b e b e b e b e s e b e b e b e b e he b e b e b e be s e sesennennan 12
9.3 ZE P TTTN cverrereereereereereeeeeetetessesessesesessessessessessessessesensessensessessessessessessessessessessensessensensen 13



W FBAR AU 10 RUUE S 35 58 2 2026 4F 5 1 FE 4R i

§1 HERR

B TN o RE F ORI S 8 s A R B 8k 1% P I RRIA B
HOKIE, FR AN AR B A MR e B M AR AN R ST

BEFEE NEFRAT A IR A AR AT S SR E, T202694H161H &%
T AR RIS bR . R ERDABR A WG SNE, RIEEEN BRI
W0E RS B RN .

BN RUE LASEAE . B R 57 (1) A BRI P R e BT, (AN RIE S
& ERA

BEMI A SRR AR BTG AR, 58 7R B R sk ai
A4 e A 4 R B2 U BE 15

AR I TR R U

AR E B H2026551H1HE3A31LH 1k

§2 H &ML

B & TR W ZE A Al fit
HL TR 021928

A (e L TR
e Cile Y Ve R 2024411 H05H
55 HAK FE & 0 B A 170,647,563.8917

FERHE RS BB AT SE N, ARk ik
HONL S5 LEBEEEAE 1 BB [

%]
a3
m
=

V4

1. WP E R 2. i kns: (1 A
BCE RS (2) MR MECE RS (3) KEsr~

Pt Hmg Be B RIS (4) PIZEGHRTH: (5 EHEL
(BB SCFRIESR) BRNE: (6) B ERK
s (7) [FIAFBORIRES s (8) BT B # 7t e ms

Mk 45 Bl A i et GRE) Bz
KRG NFIFBNE B R A, T XU 5 T

JRU AL 2 AR AIE wm TS, K TRE TS R S
&

A== N I 5 4 BT PR A #)

BEEeEA TEFEHRAT D HIRAF

IR & A E S A W AR ALfA WV 4tz C

g IR Ty AR 021928 021929

3T, 137



TR S Al 57 0 Y

UEH PR 4 20264F S 125 4

145,526,466.881/

25,121,097.011%

§3 EEMFHEIRMESIHERI

3.1 ZEME
A NRMIG
FE 5 %E’f% 1 (29?6¢01H 01H - ?026@3?% 31H)
W AR Al A I ZEAR 45 C
LA C S a8 1,337,612.48 117,469.36
2 AR 1,784,654.71 145,661.27
3 IRV 351 35 4 4 A SR 0.0070 0.0052
AIAAR LG BE = 212,689,572.67 35,008,983.58
5. BAAR I 4 4 B 1B 1.4615 1.3936

e 1. AW C eI R fE R A AR N L R IRa

HAIN (&2 b a2

FhAfian ) THERAR S 2 FANE FIRAE A5 R 5 B A, AU D AR 300 2 Sz Bl e o _E A 34

AR SIE AERE

2. Priddt e Sda b A SR AW 5 B - T2 (Bl H e [a] 2% |
IR e, TE S I SE bR AT BT B 8 T

3.2 EE R ERI

3.2.1 BE&MAUFHEMAKR KI5 FHML St b BE A 28 ZR A EL

MM 2 AL AITE R I

. | Mk GRERE

Vet | IS | e ﬁé hos
B o e | ks | D @G | @-0

E4@) N Kb 22

@ £4©)
@
oFE=1H 0.47% 0.03% 0.29% 0.04% 0.18% -0.01%
U AN NS 0.75% 0.02% 0.33% 0.05% 0.42% -0.03%
k5 45.41% 2.85% -0.12% 0.07% 45.53% 2.78%
RESEH 46.37% 2.41% 0.77% 0.09% 45.60% 2.32%
. 0 . 0 . 0 . 0 . 0 . 0
W s 2l CIEfE R I
o FEIK | E K | kgiteig | gt D0 ®-@
>4 I R a2 VA SN2 - -
) BhpEZE | EEks | s

AT, 137




W FBAR AU 10 RUUE S 35 58 2 2026 4F 5 1 FE 4R i

@ Q) | ez
@
2k =1H 0.42% 0.03% 0.29% 0.04% 0.13% -0.01%
N SVAN M| 0.65% 0.02% 0.33% 0.05% 0.32% -0.03%
it 4 45.08% 2.85% -0.12% 0.07% 45.20% 2.78%
AEaa 45.17% 2.41% 0.77% 0.09% 44.40% 2.32%
G5V VR

3.2.2 HES A FAEMURE S RTHMER KE2Z) KI5 RIS B Al 222

BRI
%mﬁﬁﬁﬁhiEﬁﬁﬁﬁigﬁﬁ%ﬁ%&%ﬁ?mﬁi%ﬁwﬁ

50% -

40% B

30% -

20%|

10% -

2%36#11;05 2025/01M3 202503128  2025/0812 202_5:';;; 202511004  2026/01/13

1
2028/03/31

- s RAEEA - At

1. AEEEFT 2024 4 11 A 5 HAEN, AEEHBEEERAERZ HE 6 4> H N2k
A, ARE IR G RN — 4
2 AFE AT AR S B A E L BIRT & A A



W FBAR AU 10 RUUE S 35 58 2 2026 4F 5 1 FE 4R i

S ECE R ER R ES | A R Al A Pt E
(20245 115058 -20265E038318)
cEay

44% -

33%

22%

11%

0% —M:r_

_1 1 % T T T T T T 1
202411005 202500113 202530328 20230812 202500819 2025M1/04 20280113 202600331

- FAMfEE AR - bRt EE

1. AEEEAEFRT 2024 F 11 A 5 HAER, AERESHRESAFRERNZ HEZ 6 NMHNER
Ay, AR WK FE O 45 R AN 4
2. AFEL A SE R S W% P E IR SRS A RLE.

§4 BEAWE

41 EeLH (BRESLBNH) Fih

EARFEEME |
pumpr | LR
4 HR 4% — Molk i 1
aRit BT FIR
HEA | HiH
X BIELA, "R RE
H, CFA, FRM, &FhHi
W AR 4l 5 5 +. BT PEIES A A PR
\ BRI BE o | 2024- AT BTG IR HE S
PUE:T- I R - 10 | .. A
G, AEREE | 11-05 EHARAFR ST
M B, BT 4 5 A TR
NFIFERE R L, A%
i,

e 1 RIS IEEER S IR GRS IRTIERR) BUEAERT VIS Gl
N EAERD .

2. MG EESGLE, RERAMEEeERAERH, BEHREeLHAE
NEFEYIRANH W, FEEEeeH, HAAPH M EE RIS e L AT R
U A N H 3T



W FBAR AU 10 RUUE S 35 58 2 2026 4F 5 1 FE 4R i

30 WE2 MY & SURM TN bR KA, BTSSR . I35 502
i

4.1.1 BIRFAEFAZE B BT RIS P 2 B i e 5 22 3 (R A8 B 7 i 1 0
T

4.2 EEANRE BN AR GB R T EF A3

AIMEIA, AREEENHEEY (PRSBSOS R EIR) 54595
AN L2 5 R S5 A SRR e SO I IE , AE WSR3 . B IR 5 SR 05 B AN
IBARRE T, AR AR ] RS SR |, DS A A AR R 2. AR 3
N, AREBEEGEGH, AMEAEE IR GG R E I & 0 B AR 22 479

4.3 AP S E TR
4.3.1 AFAE 5 I BE AT R
TR SRR T AR (R A RICIEE SR 4E) | (ERHRH

HEEHENF AT SHERTEIL) SREERIHIE, AEeEHEASE T (Y
HEEHARAF NV SHED) » fILT TR Wt ath. |ETRE. L HHAT.
MGG SR B IS S SR ST, R GE . BRI RIS i
BEBAL S5 I T2 B o

ARIEGE NGRS JHEAHEZ . Frhli MR ERZERILE, KEEERSRS
NG AR R A RN A R & SEIT FURRIL S . BB RSAT, £
AT NV AT < 3 5 7™ 5 W 4% DL R REARZ 0 A 3 W AT

NP GHERIFATIEOL: WA, AESEEN AT QEFRREeEHE
NAV ARG HETR FEI) MAF WA TG ARHE, MAREEAE R B Kk
EAZ 5y F A R A2 5y AVRT 3 BUAS 152 5y ARt s (10 5 3 42 B idbAT A%, XA
BRI A Sy H IR R 1R 52 5 (58 5 I BN AE Gy A Z21EAT 20 W

AARTEIIN, AT S8 PN P28 5 1 B Sl AR HAT s 0L R A

4.3.2 FER BT RN T T

AN, AESEHNERMTEREHERENS S50 5 T A M7 H
) 38 5 A 35/ B B AE By B it 1% AIE 25 24 H A B 5% 1 i

WA AN, KRBT B S EA A T2 5 AR 35 50 1A AT A

4.4 5 BN 2 R R RIS AIEAE 4T

MBI, MRBARATHEE, 2R s FF BEIR IR —FE LUK,
Kol MR AE G D0 . TFITZL B0 200 DL R G 5% B vk A 58 T 4ERFBOR
Bzl FImAR T IREF RS, T O 18 A7 B 20 PR DA B gk E 36 A R 175 2L

7, 137



W FBAR AU 10 RUUE S 35 58 2 2026 4F 5 1 FE 4R i

B B, Rl AR AN RN R MICRAAE AN, 52 M 2 JR MRARLERF 98 AR L
B 2 W _EARE 1 A S Y BE e M 2K o AR PSR VONAE H AT R, 20
FERIB04E 5 105 1R 22 270 il [ BRI AR (0 Az AT, S BRAFZZ 5060 RS 537 (R B fit
FFUbeR AR JEAR PR CAT A AR E O, SO S R 50} B R U P =, T
Sy SRS ) — BUEARZOW _EINK 1 A s A R i R e 35 1

T, ARV IR BONHR RSN, Sk 7 ARGIAN], AEBARER
BliRaf

JEB AR, AMEEHNBRUONIE H BTSN RECR. SRR A L
Thy A SRR RAE N, K MR BRI 2, X ME SRS AT R L
8] i ARG S PR R, i SR T R s o, AR R
B —E R B T A X B, ARSI R 2 BRI B A B
P K/ E 2

ARG BN RAE Ja 2552 5 b B RO R T R BT Ssh RIS AR A . BUK
WAL WGHNE A BRI S0 R AR TG DL, ARER CrfpAa e o 21 (1 SR 7 1) o

4.5 MEBHNEES KSR

R IR FR A RARE SN BAE N1.461570, AIREAN, 1ZREE N0
BHAHEIE KR N0.47%, [FIDE St b L U 25 22 0 0.29%; 480 28 4 v SR I I 28 s i 5
CHE W45 H N1.3936 70, AR WA, %R0 45 6K %2 40.42%, 5] H1.45
E B HE I 35 %M 0.29%

4.6 REWI N EETFE NBEE ST E T E

%o
§5 BHEASHE
5.1 MEMKREZESHETZHESHN
) o 3 4 MBI HE A
J52=> 15 H &HOD) R
(%)
1| B
Hrb, R=
2 | EEeR®
3 [i] 5 AL 2 5% % 207,432,577.32 83.58
Hre. fiiz 207,432,577.32 83.58
R RRHES
4 | HEERE




W FBAR AU 10 RUUE S 35 58 2 2026 4F 5 1 FE 4R i

Horpre SKIr RIS

IR AE 4 Rl Bt P
RITHERMGERH &8
7 " ol o 40,762,158.68 16.42
T
8 | HAph#r= 4,180.54 0.00
9 | &if 248,198 916.54 100.00

5.2 i HFHIARZAT I RHRERRA S

5.2.1 REPRIEATIL - REE AR ER R A S

T ARSI AR G WIARRFFA IS

5.2.2 REMIRIZAT W RIBBRER R BERRAS
T ARG ARE ARG B

5.3 & WIRIEA SYME 52 ST 1#E LB/ HRF I ET 4 R B R B 4
s ARG WIRARFFAT SR

5.4 MEWIRIEFF BA 2 ROFFREAE

o \ . o 4 B 1

Jr'5 {527 i 2 A (T) EHEL (%)
[ K i 7 34,082,065.01 13.76

2 P47

3 SRt figE 173,350,512.31 69.98
Horbrs BURME SR 173,350,512.31 69.98

4 Ml fi

5 Al i B R BT 5

6 S

7 AT (AT AZ #f51)

8 [ER|ZEa

9 oAt

10 At 207,432,577.32 83.74

5.5 AR A SO E oG 2 S 57 1E EL /N R B BT T4 B 45 3 B 4

Fe | fgeAas fiFr 2K HE (5K NI E (D) SRS igNaE

T, FL137



W FBAR AU 10 RUUE S 35 58 2 2026 4F 5 1 FE 4R i

] LB (%)

1 | 240413 244713 500,000 50,831,369.86 20.52
2 | 250423 254/ 23 300,000 30,367,619.18 12.26
3 | 220310 2233 110 200,000 21,644,591.78 8.74
4 | 240018 24+ B 7718 200,000 20,534,882.19 8.29
5 | 250206 25[E J106 200,000 20,307,156.16 8.20

5.6 M E AR A FONME 2 S5 15 ELI R/ R P U RT 48 B STRAESF BOR B 40
T ARG ARG WIARRIF A B SCRFLE SR

5.7 & WIRIEA SRE GESH = 1#E LB DHRF AT LA St R IR B4
E: AEEAMEHRRFFA )R

5.8 M E HRIE A SOMME o e S B 13E LL B RN HR P T 48 ACIE S 5 A 40
T AR SAREWIARRFFAPOLE,

5.9 MEMRA R SBRHBRBHIRZ H B
TE: ARSE AR S IR S5 A s 91 B8

510 IR G MIRAE SR B E R A F LA
T AT AR WA RS E U 12 .

5.11 T HAHEBHE
5.11.1 AR EHERTHRIESF, 248K K13, 258K &23. 258 K03, 25K K31 KATA
HERIL R RBRITT20254E8 H LHHEMEE H ER &N EEERL R 225110
I RZAT A EBEE D447 T20254E6 H 27H « 2025489 H 12 H KB M A E # E X Spt B
EHBFHIE, T20264E3H5H FPHE R EREAHEERIINCERRILE TS RES,
Tk BB 25 FF06. 25 FF08. 25E FF20/ RAT A B R FF R AT T20254E7
A25HESEMALER BFINCEFERISTHRES . TIK. BBCEERFRE, 12025
FEIH 22 HREMAER FEANRBITES. Tk, T202652H 1HHERIEH BB
P ERBS B RILE TR X BLSE R R LB P it k.

AESEFTHRUH: ZESBRFANETX LR IEFERTRAT TR, N ERE
HARSNRAEEFE NS EEREMH, UASHTHKIARBRME. FEEEEAX
BIRUESF BB PR A A ] IR ORI

5112 ARG AR EWARBERE, MAERE TEHES S AME &L FEEZ S



I FEAR AL 5173 RIE TR 43 B O

420264 515 L

5.11.3 H AT =14 5%,
Fe ZFR & (7T)
1 17t ORAE 4
2 RESCIE 25375 K
3 IMcdiie il
4 SR B
5 JSEYAT H )R 4,180.54
6 WA E
7 HAh
8 &t 4,180.54
5.11.4 FREHRIFH BIAL T B i v e 35 55 B 48
e RIS AR AR ARG T B AT e i o7
5.11.5 & HAAR AT 148 B 22 H A CE VLl 32 BR 1% 10 i) 146 B
T RIS PIRARITA B
5.11.6 R HAH SR G MER HA S /RIS
HFDUEEANMER, 53002 f5 AT 6 v] R 70 e 2
§6 JHHNESHMES)
BAL: fy
W AR Al A W AR 4l C
i T S0 AT 8 A A 293,941,299.41 44,632,130.37
i P S 30 1) 5k < Ak P DU 3 00 10,174,410.35 4,613,524.01
R i R S S0 ) 25k 46 A s [y 0 158,589,242.88 24,124, 557.37
15 S [R] B G 4 40 A2 B 4 40
(B> LA 3851
i T ST IR 2 < A L 145,526,466.88 25,121,097.01

§7 ZEBHENCHERR&BREFEZEER

71 BEEEANFAFEEHTRZNHIRL

T AR AL 5 108 BRI A

F S

11T, FL13|



W FBAR AU 10 RUUE S 35 58 2 2026 4F 5 1 FE 4R i

12 R &EENCHERREREAREZ 5 A
VE: AR HAS I S 0 BN R IS [ 58 < R BE S SRS A R

§8 HMBHEFRKPWIMERER

8.1 REW N B —RFHRFHEZSHBULHIERBUEIT20% K 1§ L

8] Eira=p ISR R S Y TR A T G IARFE R LB
®
% | 5 ESREE- SOy =d
% | = 35 B 8 A HAVI R 173450 B2 [ 473 50 SRR 3755 H
T 209t X ]
bl
20264F1H1H =
1 153,996,560.03 0.00 153,996,560.03 0.00 0.00%
Ml 20264E3H9H
| 20264E1H1HE
2 137,673,986.37 0.00 0.00 | 137,673,986.37 80.68%
2026F3H31H
P R KU

ANFEBAR T I IR — PSR e B L 51 3 L 2006 T, i B — IR BE B K U BIRE RIS, o AT RE S
KREBUER] . 2R A BRI, AT AL AL JE Gy R N R 58 XU «

A BB EIE SR DU 5 G EAURE [P R B g 75 R, P AT S O B IS A R BRI AR BORRE i, W] REHY R Ik
S AAHE BN XU -

ARGE BN AT S FZEREL T, 7T DRSS E G I 585 2 SR DL E AU (] L 5070 SES1IBE o] L 2 f2 e
[5 B £ S AN IR (B0, 4305 5 T E I 2 ) 335 A0 S8 391 7 2L D XU

AT ALV BN R, R JEIN 5] P9 JoVR AR B AL 06 (K B e M ECAUBE ], T g5 B e Al 1 A

FEMIR TS T, BP0t BB 1A AT e -3 507E T8 [l Ja AL & B8 19 (% 260D LA H AR 500075 78, A KL AT HE
e HiafFTr . 5 AR S A IF ol A bR & A 1758 XU -

8.2 M B R M ERER
T

§9 FEXHFHEF

9.1 HEXHER

1. A M 2 b A I 1 7 1) SO
2. G AR AL G i 2 BLUE IR 48 BT Hk 4

3. G B ARALf  BUE R R R S 0

4, MM B RAE R ROR B SRR

5. FEGE TS TR BB,

6. FEEFEE NS TR B,

7o AR B AE R EIE W 2 BE B B AT R 0 & IA

HeaFE)

o

9.2 T Hh i

3
it
N
=i
i
AR
w
=1



W FBAR AU 10 RUUE S 35 58 2 2026 4F 5 1 FE 4R i

HeFHN BETTEANRGHT, JR88T o EUE N &2 & i 7390 Ml A

Paran

& N sk www.xc-fund.com .

9.3 ERAR
P 25 ] 8 i o [EIE M 2 5 o vl 0 7 PO o AR A TN PR 35 2 ), ECAE I ]
WERSEHEA . EEFTEANNIAG T a5

M ESEHERAF
20264E04H22H

b
i
W
=i
H
N
W
=i



