, BIEEE

#4152 1993

([t P a0 B )
7= i B R

A E SRS

EITA: EEESEHRREAGIRAT 2026 ££ 4 H

o HEFREREES(FESRBHBLINES.

o AMEMNMHFEAMRESEH.

o AMERMAHRAESHEELE.

o  AMEAMEXHN S, ASBEHEREZSHENRE B —ERE.

o AEESEWUHLGEINE.

o FIRBERAMEERTRE.

PRl B

HEEBFHEA: HEE S EHARAR A

ZHEARREA: NS FEIR 55 (L9 A R A #]

WNHARTE N : K5 H 4 FRAT PR )

T ZHIR: W B AN A2 5 H

FHEHKH): WL S A S 4

HAH - ESVH

TE A HL R 0 B - PR R M5
P& HIRE N R M5
P 2R R X2 51
PAEHIRE N R X5
P &AL
P4EH IR B3 702551
P 2R 6
P4&EH IR B 70255

EREERGIRAKGFMNET: PREEARMEN. PRHEHIREANRTIGN. PEBAR X5
P& H IR E N R A — AR
PREIZEILFEI. PREAIREFETEIN—FET
PERERUGICI . PR HIREBICR A —ETT

SEZFEHIF L R, ANEFLGERIE | AR SERILTE
PR AR M 1.47% B 4.82% B
PREHIRE N R M5 1.48% B 5.22% B
P RAN R X2 51 1.46% B 3.24% B
PEEAIRENRMAT MR | 1.46% B 3.05% B
P 2RI H 1.46% B 4.40% B
P& B IR EZE 025 1.46% ~ 3.05% ~
P2 LA 1.47% ™ 4.82% ™

il

R

ot
Pz
Iy
i
=]
S
o

e -

pet



| PR IR ST ) | 1.46% ~ | 3.05% 7

W 28 73 BEBUR - P 2MARMZA. P RZBARMX A P RZBSETTIM P 2
TEA:
S B BN H ATANT S MR AR B AR H iR 23 T -

PAHIREANRMIR . PREAIRENRTX R, PAETIREFEITE
I P &R IR S HE TR

SN H AR A B 1R s o B
#t P AREHIREARMTZEA. PRFIRENRTX A, PAHIRESETT
A P A A IR ICRRTE, YL 70 BC T AR SR B A SCAT
IR BE T B AR RS ) 0 50 B I i

PR KR Bk (B R A0 e S (I A 0 A R A«
SR AE AN AR S, H AT BN M AR R
ANZHHE A I G R A ER P I BRI g8, AR [ 40
BRI A A e AWM TEILRAY. HERN 2w
BRETRT, SETELETESR P RRIHUE B 24 A AR
AR TN S AT K S oS BEERER B

XA T ET S, ARG P A RAR R G A, AR 2K
3T FH 38 73 Tk (8] F) i AR AT 0 285K e Py s ARE N B A A LA I L
PN AT N ) P A QRN B P st A A LA AT A

FEEHIVBEELLH: 12331 H

b BTG R F RN, LR FEER T35 B T 5 o 7 ik . 3 P ] BB 5]
o JFFEFELEJE L N TEZ ST IEN ) HIAM 557 T 72 7] GELAT T AL T /T2 5. B3y 22026 44 /17 H .

B YR FRIRIERE 2025412 31 H -4 HIFF 3 i1 F

M B F2026 4 /717 H 1l 1R B AR B (7 B B (22 BE(H 1 76 P HE 1 55 25 LG 19 (7 BB Tl o L2 1 1T 35 HE F AR g 1 et
HF, TR TG B AL FE YL AR5 1119 B RN R Ti BRI 48 7 ETT 3L e F ot 5 SRR 48 v M TT 35 HeE 4
GBS 1 50 F A, HEEEL ] GEH Y

N BEF2026 44 717 H 1E AR B R B G BIE 26 2R B (H 17 76 P HE 55 2 G (7 B Tl o MEZE 18 1 TP 35 HE AR g 15T
H7, FRRUH T B ] A F SN EE R HIP FE IREN I MBI 3 T 5 H i . SERREE i MR =
[ FHF 1G-S 1 i - F A, H B ] GEE ST

EESRH A 0?

ARIEL JFAGRARYEIT S B IO L RIS S . T 2016 FF 4 H 22 HHHZHE, AEEWFIREFEX H
FE2HHBCNER. AREESCT 2003 4 1 7 30 HIREUHIES: SRR HS M RE R “FilERS” )N, T
2019 4E 11 A 12 HAWHERFEAR B EHE 2 ( “PEIER S )IEK ] [2019]2257 5 ik, P76 E b
.

B A5 R BB SR

EEA

ARGy B AR BB YT (RIS D T AR 4 3 7 (L 119 700) T 37 W b DX 1A 265 v [ o 1) £ 25 I 7 e S5 1 4 5 4
B ARSI AR NS AN . AR R AR R B T T I LT B2 R B AT N AR B i M S B A
BIGSIESE LR . RSB T, AR eI ICREE X U EAT L L, 3 e R T AR A
SR B UE AL RO X . SURBATI LEE . NG A SR, ARG A DT 7008 B 1 E BB T B

SR

AT G Al A BN & I B R T AR AT B A A =) P RAT ROIIE SR o« ASJE AT REEBE A1 55 IE 7 I
MEEEREES - RVRE 2




PRI R AR EAR T B RGSSIES: . 27, ERGS. EiilEE. i R EiEEe( “REIT” ) A5
BTk i 4 ( “ETF” ).

B BN FTHCHE T AR B (B R AT N) BIVEZRAR T 503 G0 BRIV B 5 55 R 7, BB 8 MR BE 13X
LT A REAFAE BRI o AR T8 58 20l RO 05 35 UE 27 R 4 HL AR B (BICH A AT N ) B Bos A AT 5 FH VRGO L (51 2
PRAER RS A2 R /e RUE) PEE VKT BBB-/Baa3 tF A IS5 IE SR T ARIRIFL 51 S5 UE SR R FR i I A B B
FAT ANASBAAG VPRI 50T . 2 BN AN 2 T AL i T 43 587 1FEL N 300635 B8 T HA 5 ()
FRAT NI PPGAR T BB N BRI R G 55 1E SR BEAh, ARIEE T Al AR GRS k. B
» I S AFFIE . RAT R UICSE . R L S e A e e a8 TR B, AREAKEZ T
109% ) B 7 1B BB TR T BB G001 8 — EAURAT N (BAEHBUR . A SR B3 5 LK) B R AT R/ BE R K51 55
IR, HESEHNIRTR R A G RE DI E TSI EE 0. ERFRIE D0 (191 40 37 2 2k B K fa AL
), AFEGATE MK B E 100% 5% 5 TR LR ™, Bk, EES . fFRIE.

A 4 M I I I SE T 358 B LI HLE AL R R I SR T35 A8 B R LB AL (AR )P SR HEE )
R A BGERE B “CAAP VR T A B, K/aGl it S S A LR #( “QFINY B R T &% B 4L
PR E (“RQFI” VEEF BT [E A BESHZ IR “A R CIS” ) # BT hE AR, @y sm &R
. CAAP Iz A CIS % T A B i %2 WA & faln I T 49 58 7= B 1) 20%, T 7EATAA] B— CAAP KAT A
RATHI CAAP [ ATG 2 T ANEE & el I ] 159 95 7= 1B 1K 10%.

X e R ARE K v B 45 B8 5 TR AN I AR 3 < 3 W R 45 B8 7 1 920%

RPN, RN BZ S HPE2.29 R ARABUE” MR, ARE&EGHASKEEZT
20% M3 S HE PR R TR E NS

A G R AT PR BEHUAE H LR A 858 . ARG ANR M 3™ /525 8 R AR TR ARIEITIE
R, B AR r [ A CLANEEAT St (I R (AT HE T 5, 48 “CNHICER” ) AT REA ) T E Yt 73 ( “CNY
ER7 ). HRVEN, WS SR w4,

EHEBIEN S CRAFEIL A LERETN) AHFR B2 S U “2.7 BBHRE” — TPk & O iy
(VG A, A e R AT 3090 0 B 7 15 LU B A8 T 0e 5 20 IRL. A9 5EIE. BBUE. "I#%
A5 25 B AT AR R A 47 BT ] L R O < 2 ) BAE i HL A B 5 BE BT T R A B8 B O 1 kT 37 B B T
JRURE, AR g ] P T 4R AU B s S B iy

AT G AN T P B b B AR B T T BE 7 SCRRIE SR (R 48 B 7 SRR R L ) BRI SCRFIE YR« AT SR
B2 5WHE LA 5 KGRI S . B, ARk Z5IER 02, T2 s miE, £
NI O B T HABIE TR O UME, & T AN R I mT A5 BE7 4HE 1) 10%.

* BIBUENE S UL P TS T B i HEZF R 0F, TP AR EE 5 1T 11 G Rl FY BB T M (R AE, A CF
LGB RE G IET S B VRGBT T2 T T FT M7 2 -

FRHATAETRBERTAMAETR

A2 B AT A T o R A AR 2 4 B 1 FEL 150%0

EEERE = S
KT AL HE AT
AR G g 2 o IR A S A P 3 A TR B 0 U TN G

AFE4T20194E11 H 12 H 28 o [FIF W £530F W ¥F Al [2019]2257 5 S0 At AH A [AIE s 4o ARG v, JE AR
A L6 AR S5 4 PR B SR (LR T 370 B S5 A HE SIS PR I W sl ORaIE , AN R B R T A I & 8 KUK

L E SR BB T U TS HIF R E I TR

MBS R S - 7 VORI TE 3



KyE (EBLAESEENE) , ARERSENFBLINIESENBATTHE, NARREH L (FBLAESE
BAE) ME BB LINEER KM, FR AR RKREBERATBLL. BIEMATTHE, JFadh
B IE M 2> fEAEAE A I A TFAH & I A S G BRI Sl HoAb R N R S Bt

EABSATTE (FELARSEHEME) M&MF, SOFEART R B T2 e AR T ESEE M, 2
P R 5 A o < A B O LA B s 8006, AN S IRAE A G IA HE B WA B, BB AR
SEBAT A A ARG R

RV, A3 < R A £ PN St 5 0 78 T LA I el 32 ) A T OB RE BR 1 7 £ PN S 45 A i A s A B < 0
B PR a2k ) e [ M S 1 i PR B 1/ ) S A1 YA B R A g At M A LAY R B0 R AN 9 R
FE, ARG N T AT ST A AR B A 1 R A R

RTL X 1F B2 175

HEEHNEFY, Kk (FBIARSEEME) IIE, RGBS, #0858 kN8B E R A1
fxt s, BAREREERG IR SR EBRTAE . 5B PERAI A5 .

HEHANRIHAEN
P AR R 2 i BN R AT, ORI B DU S0 AR IR & T A 2 O 8 B I 1 v [RIIE M 2 R TR A

I RE B PR NS 2. SRh BN, e BN BT BUE B BRSNS E . R P ERE
MR R EAEHRAS . AR E SR R GS  MAR A A o I

PWHLACE N SEAAS ST
K RubhFEeEHARAR
R Kt H AR X (PO S XD Bt 3678 SHEXKE G KE) 16 /= 02 HioT 3 5 )51

IrAHNE:  REETI P X B30 59 5 KA E R4 5t 3R 5 ol A JE 16 |2
FEREN: HIRIL

BERA: H) 1%
B R HL 400-986-8888
DX 3k < http://www.thfund.com.cn

P HLACE N [RIIN JyAS 3 e 1) A AR LA 22—
ABEHINMHERGE

TS A B 1955 97

AT ot Pyt AN R/ maE e P 3t AR N 0 2 < TN () R A 1 AR 5 0 < T A B[R] B A 1
Hofh LA HE B B M 55 B B LRI (LU R & AR “ I AL 7 )FE A S A T8 B

PR I EHINS R

AT G K A B X BONTE & IR EHE U E AT AR BT T e BN BN FiE N da i sk
HAHHR, HAEFEUHP B2 R UM TH6.677 “ XS mattia NKIRE]” PUE KA G N RSN,

AT I BRI S H

AN BN H(“ZHH 7 ) RIE W H B SIS 0B BB I JRER] L Rl 55 1 H 3,
BN EIRIESF A 5 AR YIRE TR A2 5 T (G FR “ U ERAS 5 ™ ) IR IR 5 0 e it 5 5 39T

BRI, SIS A Y

MBS R S - 7 VORI TE 4



1. M. TBE[E] AR By b e

P 3B 55 T AR AN S B IR H U AR L I T T (v Y B B LA FR AT R L AR . AT G AR A A
HIREASSE S H S BRI 8] 04 15:00 (b5t et [8]) 225 40 45k < N A AT F) P A QRN B2 pAY b 45 LAY T it
R AR TR AEARSZ 5 H 852 5 H A Rk L I TR G SR 52 B R G [l B R A T — 52 5 H R A R

.
2. AR
A Y MO SRR O BRI T 5 L DL T A7

K5 BHBTREE B REHN
B VN IES! AT 10 7T

G RSYNSIES! AR 107t

P 2BNR XA ART 107t

P A HIRE N R X 2] AT 10 7T

P SRS 10 £ 7T

P & IR S Te I 10 £ 7T

P 2B 10 7T

P & IR 2T 10 7T

REEH)E, ARG TRAS B KRS0 IRy 5 00 U H A (AN B0 45 A A7 R W B 1 ) AORE 3] 47 2y
AR BT A RS T F I 8 AR B B o R ST ST 2 A BB T RE A IR T S 7 5 A T A AL
(BBEM)”  AZSELHITE AR S U A5 2 B U5 3.10 47 R 2 A R B AL (B Bl 2 A)

B R0 BB O TSR T 1 R AR SS S B B3 P BR DU OG0 B RAT IO e B H o THEL TS0
AR LAY & N7 2GR B SN EOUJa DU, e b 8 7 A A WAl it O v < 0 7 7 AL

3. HWRBE/N AL

DA L3 B 3 R AR SR < ) R A £ S A g LA R 1R O s B A/ N s JE P, AR SE /N4 00 14 B 33 K
TR g A < fA M) 2 P A e R B

4. HEHBRITE
ik o 1) FR DU < A LA W Bl AT R D <, e

I A0 = FR O < (FR O FRTS H 2 e B x (1+ R 92 %))
B T = F O R R < BB x AR (00 x F e 2l e

PO 9% P 2 DY 3 TN DR B 55 /NS s 2 £
5. JEESHHTHE
T[] <50 LA By ) (25 <y B (B D AT UH 5, PR R & DN OR B 2/ N R R L. T AR
W E] S = JBETR] A x R[] R i A A
Beml B = K
LA A = 82 A
6. HI. JBE[E] IR BN B s AY
PN AT I T P S LR A A DR SO FR R Bk [ R I 1 1A

MBS R S - 7 VORI TE 5



AN < FH AN S (R “ <0 S (e [l B SO o AR b LASZ By H A5 B W ] 45 TR T 1A 3 5 LA
% BRAT 00 AN [ FR R 14 2 KA D I ERORE (] R (T H), AEIERE 0L, A H it S0 a5 5 HLA
(RIrP EEZR SR A A IR IR R ( “rPESE” ) o N QB ANAN N Ze B I 20 2k 8 BN WA A A 3t EL At
BALA N T+1 HNXHZA 5 A BT A, WIS AT T+2 H (B Z ) IS IE
7 W G ROTRIAIE O 19 FR U0 T4 5952 5 H Bt < BN AT e e AU 175 R B SUI PR e
P AR TR REAE AR ST PR Y A, 2 < BN AT S R A2 15 4 321 I FR IR o

TR R G B R E NG, R BiE N 2 SH S G AR A iR, BEFRERIUE @ En ™ T+10 H
P SAST RT3 PN 5 5 38 IR AT 45 S K 7 o B2 BT SR T PR 8 5 LA i = 381 Py st 58 5% 3 RO R AT &5 Bk - 2 1) f)
RO P= A B8R AT 25 AT BE I b3 B R, BAR DL MW BN R N HE. T+n B n A5 H .
OV B S ] 2 ) S22 A 7 N7 S P AR AT B T % P S B B LA T B e BRI 4, 3SR B2 34 1 B
FRTHLE B ARSI AT A RAEH TR E . EEERNE, BIENEENREAT, RIESIENHAH
W B[R AN 32 LS 7 2 S AS S A B A S 22 0 S A R

7. HEHY
KA TFHIME—TEOURS, 48 H N ] 58252 Py s F 50 3 1) FR W FR A -
(@). AEERKAEHFUWHP 2 ELVHFE 3.8 1 “B=iie Br=ifE” MEE;

(b). HTVRZ G AL 5 H S EEZHMIAA 2R, HeEHAEZE BRI SRR ML F 2 HE, D&
BT RGBT E MR AT, WREIEE A%, e BB (K B HE

(€). AHEEHIIEE T MBRT 2270 NR MBS0 M, BAE P 4 8 R | 25 4 0 05 77 1 Ll g1 8 1)
I 80% G MAR SEATTA (FIBELINEESEFHME) WEFIEMF BN, ARk
WA, BEEAR S HEITAEE LIRS %ML,

(d). AAIEGLE N H RS B FUBTIA ) 78% M, AN FE 4 Bl {52 1E 42 52 A 3 08 2 1) B Y HHR 475

(€). AFH:E: K HoAhTE Py MY B 1) B s ELNIE 400 52 B A TH AU IR 1] . 5 (E AN B 1) A A i EA S & 1
B A AP 2k ) A M 2 AR e S A 2 A 8 ] SR A B S R/ s A M A AL R s ) 0 B AN
VLRSI 00 N B 2 52 N A 8 3 1 PR W FR S

8. HEREH

KA TR BTGB, 34 38N W] 27 15542 52 N 4% 08 3 1A st [l PR IS

(@). AL RAFFERPB WU BEE 3.8 71 “EEM TR e K5,

(b). 4B E UL O] BRI, AL 40T fE 4 875 ) M58 3 TR ML (e O AUA

9. EFE

AR IS A AR 2R, FE SN DRI S8R N BUHEAT 28 5 B W 8] ) 3 4 43 400 55 PR 1)

RN ZAT S HAR S 4 8 W P2 1 E I 10% . 1255 PR AR 2 L4533 - U HBE (o] i B T i 2 S B E .

TE N HURH 323 e R B P B e S5 AL A N AT AT IOTE LR 5 3t 00 A TR (] P 35 4 3 00 110 2 [ A 375 6 I 4.8

BRI S HACEE (B 40 A IGE ) H R T S5 0 AR 4 BB P18 A 10%, D204 3E — 25 i 28

AbER, EH R RIAS B B IAE R 62 (B FR O AR A T80 0 1) RS NSRS e ab B . RS TR e HE, Har i

AL FALA Fe 9 HBARER N A B AR A AN B8 SCRFLE it 2 7T I B2 [ R #1175 FREIST S Py St 3% 9% 25 AR B [ W 978 35

N JE, R BB E 4, A SRR AL TR

10. - EFE

HM SRS - R PORHT R



AN BRE HIAE P ZRARMTRA. PRAREARMIG]. P RRANRDX A, P &K
BEANRMX A P RREICIA. P RHHIRERICEA. P BRI K P & HIREHBICI 54K
A P B AR A2 MBI A e e . A Gt it i A P 2R MISG. P & HIREA
RmZEa. P 2RARMX MG, PRAIREANRTBX MG, P RETEN. PRAIREETHEN. P
SR TCRAN K P & H IR EHE 0 5 R A BN E A At 3 o IR M 2R M IR SR UETE P A 5 1 A
HANIE S AR S5 G AU 18], BN IR AR AT Fe e o

LR ANMUHETF L IR A G, WG A AL St B R F A P BRRAR
mEA . PEEAIRBARDER . P ERARDXHER. PEAIREANR X HER . P 2RETIEH. P
HHIRESEICEH .. P BRRIEICIH K P & A IR EE IG5 AR S48 7o vFAE A8 i) HoAth 23 5 B 40 4
B G TN A ) O 4R T EIE W 2y W 3 SR v A N M B (B T AR A S R S R A )3 AT e e
AL 4 T3 PN A A () 3 G R ) 2 1AV b 45 1), JeR IR p R 4 A BN B HB AN A 4

11. EHEFRE
KBS T W e R % B 2 T3 5 A s B LR B L T s SO AR O [ R U A S S
WSS i . AR 3 B L e R 5 I Th G, A SN UR E R 2 e 0k H o i
B B Bh5e AN R 2 T R . R G ER O G N AN T P AR A B P s B W LAA £E R O A 5 R B
FHE P B A1 R D 251
PR 45 % 5 T 5 R MR AT 60 A R ity 3 A T S 1R 00, S b 4%

12. HeHn
AT L EE 0] ) BAR RS 2 DA SR B 2 R G U B 88 3 7 “IE S A AN H e K ]

B B H e

WIS A N & AR AL S AN A TR EHS AN, WRIBRSEENNEIL, N

A2 HE 5N A BN S AT BUE BN B S S A S 0. A M N b [ 5 S B P A

UK. RGN . AT U BN 0 i G A s 58 00 8 4 S SO R 8 85 B A%

B EE W

B BNAE P R A BATIE SR B 2 B B DO I R ARAT AL &P ST N SR BT R K ™ . AR
NAE P L8 P 8 T M R AT T ST A PR 2 AR I

19 U AR R WA D0 T AR AT DR A2 By H B <6 BN T e S AU 17 DR RO UIBR AL o i DAY 5 < R REAE T IR
WIBR PSR, e BN AT IR DR 2 T8 52 1% I A

B [m] 3 A 00 TR - T+10 H A SO el 21 A % 53 2 O ARAT 25 550K o T+nH AR InH NZE 5 H .

AHe G R R B RURY ?

BRYERAR . HSREEXH, TRREERSES.
1. BERK

o ARGR MBS, ARETTTHGRIOE T RER DU R E S H RN B, B, REE A
RETR AR T ARG AT BT R M. AR RIEA S .

2. HXEH R

MBS R S - 7 VORI TE 7



o ARGHETEETIWMI, WIHeTEAREEIHMEBEIE R T R B 2 U ER BB K 2 et

R
WA

o AREEWIYHETTREE 5 MWLM T I KA LT BUA. BOK. SNL. Hishik. B . FEeliE S
PEEIRZM .

3. FXWGAK

. BT T 7 1 Wi 15 45 B8 T R B A BT 3 AN AL R 5 2 IR B R ) 5 FE R 3 8 T v D
i B 25 SNCRESAERE. Wahth. 455, B RS X, AL pat vl s .

4. TR

o ARG TMEEMBTARZ MBS, KU E REHE Z IR R MEss, FlnssiEd. Bua kasrik
DL HAR, LU RAT MR 3

o UKEHEANE, AMSTHAT BRI, BORRIE %S AT RIRE . JEAh, BB %%
TR R A G 2 ARG

5. 57 YHHLX BT RS A S XU

o IZEEMINIE R T ARV S AR KIS SR, IR AT e T B A T KSR SR i KRB B, BT
I BE XA JE < A L 3 AN R

6. 55T X R T B /AR R MBR A DR AR XL

o LM X RIE SR A S P I A AL 45 BBR A fRIE SR T SR AE 5 B AT S . BURF R LR R T RE S
T2 MR R T I BOR . BT I L5 DR 20 AT RS AR 2k e 7 2B ST RE i

7. 5EETHEAME KRG

o JHEANEANBUR IR BORAL S /St B 1k v FE Pyt 2 B ok A FRD A it 2 TR X A R < 1 Lk SR DL A
AT o

8. S5HHE A BWHHERKRE
o R AT AT AE BN BN B AT RE (110 e T R R B SR A S S BBU T I XU o

o AR A BT AZBERAR TG ) T 370 3 SRR APEA AL, AT RE BT MR M AT 22 5 HOAIE
IR R ORI E] DRI T 3 A i < W 7 1 BRI A 3

9. S5MFIEFARKNEG

o AR — ARILETTREAUKSERAT N B RAT AR 5 K M IS R REAT AR R, BT T W] e S BUE 24,
I e 5 BUR L A T 2K

o FFEMEL — ARG AT RESTT TAFAE A PR I [ W RS . AR BT RO B, i W e B
EESINE

o WKEIMHERIEEIEMEL — FILCE RNy, AN SR BT AT 3 A 05 55 TIE 2 B IR X 6 i R 3 AR
TEANVE o AR B 5 B8 (K4 TUES5 (e 9002 I ARAE DA RTE SR A2 5 Bir b i (9 52 35 1R 55 S IE SR ) mT e G i 3l
ko ATEGAEA A AL A% A A K001 A5 BE S35 R RE 0 m] RESZ BIPR M . 7E1%55 174 SKLSEHIESR
RS AT REIE SN XS UL A SKSE M Z P RE 3, ANL vl e 7 AL KA B A o A B 45 A B0 AT 1
SERIATIFE o

I
llg

HEELREES - PR ORI

G



o FHIFR TN — BCRERETE A REAUR ST P EART BB PONIESR A, H AT N5 P
WG IR RER T o T A S AR AT SRR (B A T BE 52 BUANRSANT o o/ BN AT fE 2 45 B AN
MRS, PP AL G R EE H AR E -

o RIHFREGNE T 15 A L im ikt 17055 il ZFHI MU — AN I ] RE P08 T A B (B A AT N) R FRPP Rk
PREAR TR GO K 2 651 55 IE SR o WSO AUE RIIEAR G 5, SRRy AR GO e A
A7 S e E PR AR Bl R AT R K 20 m ek

o HENME — AEEEET A E T RED KA E VE R B AW RE . A AR LA LR, TR
ARSI B B AHE T 5

o EHIIFRNG — 5 RN TS FIEHZ BRI, HEAMBE R AT N SIS T S22
10. SNLC R

o ARIEEUISEITIY, (HATREAAT DAHELAN BT M DA B T4 OIS0 . BhAh, ARG m] e T LA
FCHER B 1T B R B T LAAMO IR Mok 557 BRI, ARG 10 B 7 5B 1T Rl DR I 55 0% 10 45 Bl B
T Z T AR 285 Bl B S 1l ) A2 2l i 52 B AR FE 0 o

11 53 Tk RS e R A SR R
o EEEEINTLL(EIC ) AT R E M B MARIGAZ 5y, DR ATV & - B8 28 200 I A B < 97 ) B2 T X
KX AR SRS IS B T o B TS SR ) PR 5 % o B 7R AEL R B TR i S A B2 T AAR A B T
FRIBE T XU o P3SN R, B TGS b 2R A T A7 B 170 0o A O < O A B T DAL, D200 o S T
BE R PR Al B 115X o} 2 530 B4 1 (LA S35 770 308 7)) B A s 1A )

o NI BT T PR SR AR DI P SRS B AN AL AN, BEAS ORAE T 30 X5 b AT B e 5
WA IR B AR . IO, BT T b S50 B 53 2 mT RE AT 2B A HE R X R B 10 S e IR

o BRI E M TR S TR, B TS0 6 T AR Rl B T SR
AL 55 Bk

12. SRILFE XS

o AL I SUAE SR B a2 i A e BENAR AR T ASSCOL SR IS K15 0T RS BAR AL
ik

o MBUERILA LA NI S A A NI B AE I 0 BT B o RIS S 0 AR AAE B (B A
Wi, HBREACE 2R, ZEEHHRTA AT R 2 A R0 BRI SR .

o M, X TAEE A REKIZTIEZ B AL, VAT selCBOL SR B .
13. 5 AR TAHERAIA <K X
o BIBIHFHHT P RABARMAEN. PEAREARTIGN. P ZRARMXMII. P &TIREAR
XS CNRMZER ). S5A0ER, HTANRMAZH EBUG AN E HIBERR,  H AT R E
e B

o VAR AR M uZEA B M AGHB 3 Tl 5t XS, JEdk PRI IR T e 5058 3 (R 6k 52 0 A O EDRE AN 2 T2 A8
o A N BUERIZAL, AT REXTH B T A S5 IE AR R .

o JREEFARM(“CNH” )E5ENARM(“CNY”)ETHE—HM, HEMUARRKMICELIEZ. CNH 5
CNY 28] (AT AR 22 5 W BE XS 45 88 3 3 B AN ) 5

MBS R S - 7 VORI TE 9



o (ERFERTELLT, AR T SOIBE LR 000 K /s 2 7 e AT A PRl P T A B B A ) R A T S5
14, 58FE TEMATE TEA R XK

o SATAETHA KM MR XS T ME AR sl P XU A AE RS sl ik U e 3 A8 By UG
AT E T RIALAT TC R SR IZ B L A2 g B i) (B sk BN M AR 5y, AT e 3 30 2w T4
2GR oW S = <0 T U TR & v i e st R S NI RS S e Sl ] S N E DN [N v

15. Wz 3 S R B A 3 A o STA I 23S AR SR KUK

o TARIEW a7 eSO 2 Be s WA at 70 e A i 2 R

=

o BRSO ET 7 BOAH 2 V38 R B BT 1 78 0 i S 450 B A e 22 S S B AN A (A A B AR Wi 2t
o LA 7 HC T R T AN T B ) 4 B (L R DD

o BRMIXT I W B 23 TC G AU BRI P RE S B BT 1Tt b 2B 1 2225 R 1T B AR < R B T R R
ZEFEWIAFIRN, SR BEA T SO RIS 70 BE G AUE N, AT 2 BT AR AL RE e T A AR 2531

o ESEM AW RCECE, EAMS AL 2B, IR SRR AR AT A
HHESEIEA .

BHELNESHRKRR
1. BSEEAK

o XMTNMIBEBIE N, W SAKE B i A BT T U BURRE RS . BOA KU TR U 2
GBS AR AN T AL BERR A XU+ M S I 9% £ B S5 SR A3 B IR

2. FENHMHERRE

o ARGENMMMETRELHC (FHLNESEHEMNE) EREBLINIESHIFK EARREAIRT
& (EELAESEEME) KM, OBEART BT 2 o NR MBS ETE M, BE A
PR 5 A o 3 < 0 B I LU BIA 2 sl i 80%, AL i E 15 WL, H B G HHAT & &8
HANFE S %A

o ERANEFEBLZZH, TBUEBENS R DU S B 40 A A 5T 38 1) ik et B0 (R AN o i e i B 7 1
1B 80%. 1TBUE L ASAER NS 5 H B ACKE & U BB 7T 70 bt DA 77 e e o [ 45 5
S BRI R A e B AT AN o AR 0 BLas 21) 78%, ATHUE BN ULHL 15 3 I 2k 4 75
FR AT 1 SCAF B AN T [ S5 58, bl rp [ S5 55 T e i B4 FR W (AT 1 20 A B LA . B AEREAN 22 5 H
PRSI AR FR U R 3R T RE S BSOS 80% IR, O TR < A EE N AL HR BT 45 4 65 308 R T T UACR ) N M 1B
(RIFR I AT, ARTE 22 R AR S BN 2 H A5 9

o (AU, ACHE G K HALAE N IR B 0 ELA R R 2 B T R BR A o AR A M S ) A A T
< 10 B B A 30 o (RT3 R M 2 A ] S NI A 0 Ry R At A LA 0 )80 B
F AN BB, AN o 545 32 W B B () FR D R
o TEE{ENMAH AL, A MR B A G I HR VR 52 B R A B
3. BUEZEEHIN. ZEAMSER XS

o DRI SGIE A IR BE w55 A e R < L DAL AR PR 2% LB T4 (IR B 2 O X A P S I A, S EUR
REeZIEAENMKEE, N TORFAAEEEEMBINIEA N, EEEI AR IR W

MEEEREES - PR 10



. HEZHERN R

= 94

. EABESNE AR XS

Al R RO P AT v A TR S S WA S R B ORI

o HFEERE N BUASTE S S AN 2 b LR S T A ELA IR B R, BT RE TR AR S LR B
o NI N 2L ] BB XA VR o 8 BEANASREORAIE I [ B B3 4 R 47 S Lk /L IX 28 5%
% 2% At

o AL SN AT S RIATT, AR

o  HBHNMHITHIILEEH R o, BN S 5 H AR A A TR 15 R R AR 22 H R St
TIHERA ZE R Blin, DI U I B B L 55 1A 5 H S AR AR T I B 52 oy HAF A 22 5+
WA GAE IS B 102 5 B RN DA &3l B ) ERAS 5 FIn 38 5 H - DRI AS 2 e P g3 52 FR DA
B2 [ ) A2 By H AT e/ 1l H G DL T R P H -

o b, SWHEEEIEICLHAR, AR TE RS0 ER t A R MU R, IR SRR A
(K140 LA G AR N . W IR A S PR B L BIL T e M BRI AL £ B
FEMZHE T A BB E R S S A L A N, (B SR GRS R e Ak L e A . £
BETEOLT, AR S SESEHAN RIEAFFEEMEZEELRR . AR TE I 2 a8 B K/l
ZAENAAALFIRHN 5K, Al 4 SR N ) 5 e BN S/ FE AR, AR SE 9 ) e st g 8 2
BATAME; ERFERRAMBHRT, &4 G5 NB T g8 B L/8Z AR A SBUR E5k
s PSR BE A AR AT S M A5 A SR MM A5 TR Ok T A48 SRR N 205, (A4 SCRIT N JBAT AR
X5

o IBHRLERE NAOR 1 _EIRZE R LR .

o  AEENHMEN P ZRRARMIGN. P HAREARTIGN. P RRANRDX I P & HIRE
AR XS AN R T B, IR kAT 2 e B FR I, ELISE et A B kAT 52
Ao EHET NRMHSNCE MRS, nRARE & 2 aOM 3 A AR LN R T iHE, AREEK
e S 7 T REAR BE SN BRI 206 AN IR T BL R AE AN 5 1) P RN T2, P & TR R
By P RBANR XS EAA P AR IREN RIS e el 25K . Rk, Rt & BN S e P
FMARMZA. PRAREARMIGN . P RBANR DX RAAN P & IRE N R xS0 K85 5
AN BT ST IRE[RIFT, - B0 38 AR T [ EL R AT (1 4 B BT 7 2 < I W B R B N R T o IS
o BEBHE TR A BESE 2 T 45 SIS Bl U T 6 < 7 I A 78 A2 RN R DA B2 10 S 48k g S SR W 2]
PAN B T BEAT S AT I8 [ R TR RSz o AN A AR 1) P R ASE T P R HIRESE Tk, P B2
TR P A ARSI TCRAIM S, H AT A BB E DT ASE T ATl s B HLAA Sl F s, 8
I S T P8 T U A AR P e B3 I S AT S e P 7 i) S e B Je BV Ja R EAT W . 3t
PRI HZ A B I, AFE R I AT TT . W 0 SO I Bk 0T 35 < T Wi v E RV R, A%
TR PEB AT BE 2 R MBI 8 B AE AN [F) T 2 1) S 803 (AN, DT 5 2% 52 M 21 5 98 8 AAS L o oA (i

Il o

o AREEPRIEMIFEILRA UL E WP IS U A BIE &L, KA &8 R R R AE ]
FEFFAEZE SR, N AT 38 7 ) 5 20 <o B 1 SO S M) SIEAS T < 7 7850 BB BT IR 22 57

P ENIHE . AMARE AR A EC S EN I RBRIERR . SR

o AIMIRTIHAIHIE. Wlel U LR . A AN BB S D A LR S AN G B e BN
V ATBUE BT R i SN B eSS G IR A SR AR A W BRI e A A R L
s A HACER N B A B S5 SN U AE M 55 3 PR TR AR AR, AT PAY 9592 ) 47 7 SR o B A D PR 30 ol
PR AR BOE S A RS S AT R 5 O, i, BBGE A IS EOE. BaREHR . T RGUiESE

MEEEREES - PR n



JRUE o T RE PR B0 AR 22 5 ) e o 22 T S M S S S WK I AT, sl S BUR B R B 32 B
o FLA UGS P BT B 1D SR A R R AN R

8. BEERBIEEHMMBERETEERERNK
o I JEE[EI A FE 4 (BRI AN EE AT SURKE I P B I S LI I e B C A R ST A A S B
NBATHE AR S IL 8 H R 50T TR B, Alfee kAR X S 5 B AR S
B FE A 2 Gl b a2 5 T R SR A IR AT, A P A b R i S AR R BN K
I} 25 S E T R 25 52 B S I
9. Bl
o T HENMEFEBNBINECEGEAZES, TR SEUE A LAY 8 1 A< 56 4 43 45 (1) 95 77 [B130 G 1) T 16 B ik
BRI AR R, o B Y M Se TR YRS S () B TN KL 4 5 A e A B S 2 R AR R S
AR

o LRk, HRRITEME BB ST DR ST 2 5 T S AN A < 1 B (R4 AT 7 AR PR RN

FEEIAERNLSERIINAT ?

40%

32.9%

309 29.9%
]

20% 14.9% 13.9%

11.4%
0,
10% I I 3.5% 41%
0% _0.2% T T T T - T T -

T T

2016 2017 I 2019 2020 2021 2023 2024 2025

-10%

-20% 14.2%
-18.9%

-30%

o DMEMLSURARTIN H G WESTRBLK R bR . 588 R0 BERE] 2 i Bt A .
o ARSI EERIVIPIERK T HHEN N LUBEERY, e SR A AR

o LREUREIRERERATH AL KA MIMEAEA P15 N I THBRIERE . M SERIHE DL, AR
EMAH IS, (HAEAR BB AT RSSO K H I B S e m] 9%

o AHEEKITH: 200249 H 2 H
e ALZHIKAITH: 200249 H2H

o AL EHIIARKIEERIL, I 2 HRBASE G R IR . HAMREE T 7R, 2SO0 RE
HENER 2N, TRIFRAE A E, ERSERIIEIE IS % .

e H20204 5 A 6 Hilg, AHEBL P RRARMER K P EAREARTIGN . P RRAR XS5 A
P & A RSN R 2 At o [ 350 B8 3 FR Y, | 2020 4F 6 ) 18 Hikg, GO P AR TR
AR B H W

I

BB BBEEES - BRI



FEE R A RYPRIE?

ARG IFARMUEMORIE . BBTH R e BT A &

BRAREW RRLET R K3t ?
BB A RS B
A I RS 5 BN DA T 3R

% H BRE AT

H 2% ARSI B AE LA R ) HR W 2 RO 2.5%.
GHEME R T LE) | ARG AR I BRI SR, B AN 5%
g e B 7

CEIEET R0 EE) | A AR AR P A IRE (RT3 5 [K), im ANiEE L 5%
Fem sk HAEH

(B A RVEAIE R P RIMARTIA. PRETIREA
KM, P ERARTN A P& HIRE AR T
ol P RS PREAIRESEITEA . P 2B
F e P AR H RIS A TC RN 5 AR S 4 H A A ) £ 25 < 47
B < BN B R EL A 3R [RIIE M eV W O S A A
B 0 7 P L DN < PR A (] SR A B TR AT e R

AEEFFEHARIFA

PLR 2% A AAS e b g . 5088 3 IO 33 0% [ml 450k £ IR b D>
FERBRE(HFEEESFEFRET SH)

BHE%E 1.25%*

ZHEANFEH A FEL P2 A Y ET 150,000,000 ZETT e 0.135%*

(BREAENREESZ LN AL L% P E H S 19 650,000,000 E T ........... 0.13%

FH) T oot 0.125%

SFENB 9 H ik 4,500 ST,

Nie e 3k FENV ST B 1] A, A 9% S0 473 B0 AL v T 0 43 BT < B8 7 {0 7 2 e 34 i
(11159 (R AN BRAL ML SR B2 AT AT & w6 HLRFNBR AL E E— e LS Al 5t
RILB CLRIA R0k SR B S A 5 A AR e 2t 20 FiE)

o PEBARMIGLPREAIRBARMIG . P RERAR TSI P
JTIRIEN R TS PSR 0 e kA7 B0 < B0 7 B D SL (i M AR T 10 Tt
» P EBSITSABIA P AR IRESITRAN 10 5578, P RGN P
BHIREAETTRA Y 10 #IT.

o NBUERBUIR BB

o WU SURBUY R 2 S B SO SER I PR, IZRBIAE L SR I
WE B — MG 1 H A 0 (S AN BRI SR B Sl b A SR B ]
BAR BT A T RS 0 e )4 5 O T — L SR DUYIIR) 2 S B 7 e s s
WA

o AXRERLLSERIHT ER RO T S AL S HF R B2 A R

I
llg

EHEEAREES - RS

G

13



WSRO BERILA R KA 2 S Ui 5 5.4 75 “olk
GURILT

FoAth 3% BB S B 1 B BRSO oAb 2

X VLR ZE R AT T AT K ] 2 1 R (AR E AL R A F) o LK T EH R R
NZH M ZERT R I SE T TE NG T S SIS o 152 B il I 151 5 1 “H R L H " B

HAhf= B

o ARFESW TR S H I AR ARG http://www.thfund.com.cn. A 3AS B LA 45 65 R el He Al 48t
A1 5 5B A B E

o AR ET B A AR N R R T AR AN I B — 2D R

o NHURBEE W ATE AT E M EIUR TR, AT A IR L (5 R TR S TR
B2 N M ACER N B SRS EE LA o A AR N P S 5 LA AR el A 2 < P S 281 ) 72 1 AR VR B A2 I
A Sk sl A5 T A & B AT 00 T R PR A 2R

AR N IR # 2k . 400-986-8888
AR A& MAE:  http://www.thfund.com.cn
WA H N IRIBAE: service@thfund.com.cn

5 LB B AU I R 7 2R L O A B 24 75 DB P A RER N 3 () A7

o i YR ad o FO A Ok B R K BEAR R, T 221240 IR W A 23 IS (A ) B R B g (BN i) T 2 S v WA
it S i) B2 A H ST (IR L) AT P9 HIARER N R0t LA

HERR

BB WA, NERTE .
Hh IR 20 AL ZE 1) N B FFAS R AT ST, o FLE i Ik g B IS AN AR AT BRIR .

HM SRS - R PORHT R

14



