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Under Armour Decathlon adidas HOKA La

Sportiva  Vibram
2025 383 19

2025
26 2025 5,000
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v ARHREAFIEE REER

=y ARAEFRMANVEERFRASERAL

M. RRFHELERENERREZRAK

421,056.29 558,771.51 583,409.49
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24,439.68
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19,859.68

27,241.21
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EHKAEEREAN: //L; M éﬁ/\/)
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RATHS

A

11,449.2859
14.14%

15%

1.00

45,797.1436
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2024

12

17

2015

7

27

10%
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80%

90%

100%

100%

100%

66.70%

51%

60%

100%

100%
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100%

100%

100%

100%

100%

100%

100%

100%

100%

VICTORY FOOTWEAR COMPANY PTE. LIMITED
100%

VICTORY FOOTWEAR TECHNOLOGY COMPANY PTE.LTD.
100%

PT VICTORY FOOTWEAR INDONESIA

94.74% 5.26%
PT VICTORY INNOVATION INDONESIA
50% 50%

PT
VICTORY GLOBAL FOOTWEAR INDONESIA

CONG TY TNHH LONG HANH THIEN HA
100%

CHI NHANH CONG TY TNHH LONG HANH THIEN HA

CHI NHANH SO 02-CONG TY TNHH LONG HANH THIEN
HA

CONG TY TNHH GIAY VICTORY VIET NAM
100%

CHI NHANH CONG TY TNHH GIAY VICTORY VIET NAM

CHI NHANH SO 1 CONG TY TNHH GIAY VICTORY VIET
NAM

CHI NHANH SO 2 CONG TY TNHH GIAY VICTORY VIET
NAM

CHI NHANH SO 3 CONG TY TNHH GIAY VICTORY VIET
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NAM

CHI NHANH SO 5 CONG TY TNHH GIAY VICTORY VIET
NAM

CONG TY TNHH CONG NGHE THE THAO VICTORY

100%

CHI NHANH CONG TY TNHH CONG NGHE THE THAO
VICTORY

CONGTY TNHH GIAY VICTORY VIET NAM — VAN PHONG
PAIDIEN SO 1

CONG TY TNHH THUONG MAI XUAT NHAP KHAU ZHANDE
VIET NAM
100%

CONG TY TNHH CONG NGHE VICTORY
100%

VIETNAM
ZHANYUAN SPORTS TECHNOLOGY COMPANY LIMITED

100%

45%

CONG TY TNHH PHU TON

CONG TY TNHH GIAY DAI KHA
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VICTORY FOOTWEAR HONGKONG COMPANY LIMTED

02331.HK
Under Armour Under Armour,Inc. Under
Armour
adidas adidas adidas
Decathlon Decathlon Decathlon
New Balance New Balance New
Balance
Deckers Outdoor Corporation
HOKA HOKA
02020.HK
KOLON SPORT
DESCENTE
La Sportiva LA SPORTIVA LA
P SPORTIVA
. NIKE,Inc. Nike
Nike Nike
Vibram VIBRAM S.P.A.
00551.HK
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9910.TW

6890.TW

6965.TW

6768.TW

9802.TW

300979

2023 2024 2025

2023 12 31 2024 12 31 2025

12

31

—. TIMAiF

Euromonitor

1972

Frost & Sullivan

MES

Manufacturing Execution System
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Quality Management System

QMS
RNWCMS Rolling Nine Weeks Components Managing System
BOM Bill of Material
EVA Ethylene Vinyl Acetate -
TPU Thermoplastic Polyurethane
PEBA Polyether Block Amide
CNC Computer Numerical Control
ODM Original Design Manufacturer
Ground Control Unit
GCU CPU
GCR Ground Control Rubber
Enterprise Resource Planning
ERP
OA Office Automation
LMS Lean Management System
Bl Business Intelligence
3D
PUR PUR Polyurethane Reactive
PU PU
NO-SEW NO-SEW
1
2
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TP BR

— EXBIUER
(=) RITABIRESBEIRNNEER

1
421,056.29 558,771.51
583,409.49 2023 2024 2025
19,859.68 27,241.21

24,439.68

2

3

2016

2023
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2023-2025
86.74% 88.86%  86.25%

1-1-20



57.71% 53.58%
51.44%

12-18

92.4826%
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(Z) BREITHXEFEHHEERIER LR

() RITEREFESESER

2025

(@) RITAKRZITREIRFSEBR

= RITABRFRRZITHR M HAEERFT R

2005 7 27

34,347.8577

1

GB/T4754-2017
“ C1951

2025 11 12
874884
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=, RRRITHR

1.00

11,449.2859

15%

14.14%

15%

11,449.2859

15%

14.14%

15%

45,797.1436
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M. ZITAXELSLERR
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Under Armour

Decathlon adidas HOKA La Sportiva Vibram
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(Z) AREEER

Under Armour Decathlon

adidas HOKA La Sportiva Vibram
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() [TIRFRRAERIT AT SR

1
80
361
2
Under Armour Decathlon adidas HOKA La
Sportiva  Vibram
3

2024 2025 Under Armour MVP 2023
adidas SPIKE 2024 adidas
Game Changer adidas 2024 2025

ME “ " “ " Decathlon
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B RITARREMTFIR

(—) Ak FARF R

1

1,874

“

2,469

16

2021-2025
6.8%

2026-2030

1-1-27

3D

1,441

2030
5.6%



EVA TPU PEBA

3D

GCR GCU

3D

1-1-28



(Z) EVSRE. REX

2025 12025 2024 12024 2023 12023
483,651.99 441,924.61 344,514.88
211,728.15 178,968.62 140,507.36
583,409.49 558,771.51 421,056.29
26,380.77 28,117.25 21,178.64
24,439.68 27,241.21 19,859.68
2023 2025 421,056.29 558,771.51
583,409.49
19,859.68 27,241.21 24,439.68
2025 12 31 26
28,324
2017 1,000 40,000
() AATIRFRN
1
1
GB/T4754-2017 “C ? “ C19
C-19
13 13 2025 2025
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C-19 146,091.43 1,453.46 313,137.31 4.06%
583,409.49 26,380.77 483,651.99 4.41%
2025 C-19 13
2025
4.06% 2025
4.41% C-19
2
2025
0551.HK 276,800 397.01 25,220
300979.5Z 185,551 249.80 22,699
9910.TW 122,968 187.42 12,000
6890.TW 71,969 89.63 7,677
6965.TW 29,627 48.74 3,233
6768.TW 32,081 45.43 3,887
9802.TW 29,247 38.55 2,314
874884.NQ 28,324 58.34 5,175
1
2 A Wind
2025 5,175 58.34
5
2025

1-1-30




9.00% 2,269.80 13.70% 54.39
1.25% 309.46 3.01% 7.51
8.00% 900.00
- - 4.56% 4.09
57.00% 1,842.81 32.08% 15.64
12.51% 287.59 6.05% 2.33
67.41% 3,195.75 59.41% 34.66
1
2 2025 2025 16.53%
2024 16.75% 2025 2024 4.56%
3 A Wind
7
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75 RITARSHIEEM S HIRMM 5 645

2025 2024 2023

12025 12024 12023
483,651.99 441,924.61 344,514.88
211,728.15 178,968.62 140,507.36
% 19.24 17.84 17.17
583,409.49 558,771.51 421,056.29
26,380.77 28,117.25 21,178.64
25,751.01 28,207.85 20,856.38
24,439.68 27,241.21 19,859.68
0.7640 0.8578 0.6602
0.7640 0.8578 0.6602
% 13.11 18.32 16.62
24,112.72 32,422.84 27,576.46

- 2,000.00

% 3.09 3.07 4.10

v RITAMSHREFHHILAREENSEEREERR. &2F

+
FER

Ny ZITAEZERRF iR
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15 ”

2023 2024 2025
19,859.68 27,241.21 24,439.68

2023 2024 2025
8.41 2 3
156.32 15

Ty RITAAFARESHRASEREN

+. FEFEERASRRLRAR
(—) ZRfEER

1 31,088.38 31,000.00
2 20,279.07 20,000.00
3 16,133.43 16,000.00
4 20,976.49 20,900.00
5 13,107.86 13,000.00
6 40,000.00 40,000.00

141,585.23 140,900.00
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() RELZRAR

3D

+—. Rt LZITAREXERNIER
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=T KRR

— SETAEXBIXE
(—) SEWSRFHRKR

421,056.29 558,771.51
583,409.49 2023 2024 2025
19,859.68 27,241.21

24,439.68

(2) BLBEARBEAA FE R

(Z) FRHMAE LA
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(@) ZEPEDHIRE

2023-2025
86.74% 88.86%  86.25%

(R) IRtk

12-18

(7%) BaEMEIET KT R
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() FrHTiesRx R

125,330.06
1

O\ FERIERRKE

102,050.75

(F1) SERREEHIAFZHI 89X

(+) #Hekik. EEARESHRK

75,248.13 119,039.05

36.77% 43.49%  42.20%

99%

62,271.42 90,308.40

30.43% 32.99%  34.36%

92.4826%



(+—=) BRI

(+2) HtEBERE IR

15%
2023 15% 2025

= SiTdAERa R R
(—) BRRFEMHRE

(Z) EFrSRE S5~

2016
2023

1-1-38

15%



(=) WIARFHRE

(@) AR B KU

51.44%

=, Hpxp
(—) SCEEHRE

(Z) BESEXNE

1-1-39

57.71%

53.58%



(Z) RITEMAIREE

(M) HEFEERBERKE

1

15.82% 17.70%  12.44%
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—\ RAIEFER

EMT RITAEKFR

Guangdong Victory Technology Co., Ltd

34,347.8577
2015 7 27
2024 12 17
523287

0769-88879556

0769-81307066

www.v-fw.com

zhengquanbu@v-fw.com

0769-88879556

= AFARMRARRSHANREFBREEZELTER

(—) ARFEATRAUFELR

5
2015 7 18
1500028220 ”
2015 7 21

1,000

1-1-41

2015

[2015]




800 80% 200 20%
2015 7 27
%
1 800.0000 80.0000
2 200.0000 20.0000
1,000.0000 100.0000
(Z) RIHERARIEIENR
2024 11 25 “ [2024] Z110569 "
2023 1 1 2024 8 31
2024 8 31
1,145,603,543.03 2024 11 25 “
2024 D00076
2024 8 31 210,603.85
2024 11 28 1
2024 8 31 2
13 ” 3
2024 8 31 1,145,603,543.03
32,882.0870 4
2024 12 2
2024 12 4
“ [2024] ZI10570 "
2024 12 2
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2024 8 31
1,145,603,543.03 1:0.28703 32,882.0870
1 32,882.0870 816,782,673.03
2024 12 17
%

1 15,900.0000 48.3546

2 9,400.0000 28.5870

3 2,000.0000 6.0823
4 2,000.0000 6.0823
5 1,000.0000 3.0412
6 816.7826 2.4840
7 658.6957 2.0032

8 658.6957 2.0032

9 447.9130 1.3622
32,882.0870 100.0000

(2) REMANRAFRFRZLTR
1
%

1 15,900.0000 52.4752

2 9,400.0000 31.0231
3 2,000.0000 6.6007

4 2,000.0000 6.6007

5 1,000.0000 3.3003
30,300.0000 100.0000
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2 2023 3

2023 2 10
30,300 32,882.086956
816.782609 658.695652
658.695652 447.913043
2023 3 15
19,600
%
1 15,900.0000 48.3546
2 9,400.0000 28.5870
3 2,000.0000 6.0823
4 2,000.0000 6.0823
5 1,000.0000 3.0412
6 816.7826 2.4840
7 658.6957 2.0032
8 658.6957 2.0032
9 447.9130 1.3622
32,882.0870 100.0000
“ [2024] z110547 ~
2023 3 15 2023 3
15 328,820,869.56
328,820,869.56
3 2024 12
2024 12 .
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4 2025 5
2024 11 18
6%
2024 12 20 2024
31,644,468 6,204,798
23,680,886 4,643,311
19,428,949 3,809,598 328,820,869.56

343,478,576.56

2025 5 9

%
1 15,900.0000 46.2911
2 9,400.0000 27.3671
3 2,000.0000 5.8228
4 2,000.0000 5.8228
5 1,000.0000 2.9114
6 816.7826 2.3780
7 658.6957 1.9177
8 658.6957 1.9177
9 447.9130 1.3040
10 620.4798 1.8065
11 464.3311 1.3518
12 380.9598 1.1091
34,347.8577 100.0000
. [2026] ZI10610
2025 6 23 2025 6 23
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74,754,303.00 14,657,707.00
60,096,596.00

2025 11 12
874884

(@) ZITARSHARNEXH~EHFI

= RITARRBERFERBAFIRRE
(—) RFFER

2018

1998
2011
42% 32% 26%

42% 32% 26%

1

2015

2
2013 2021

1-1-46
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2009

4
2016
6
2015
(Z) XTFLERERFEHNEREAR
2021
2021 13 ”
1 80% 20%
2 80% 20%
3 50% 50%
4 80% 20%
5 80% 20%
6 80% 20%
7 50% 50%
8 100%
9 100%
10 80% 20%

1-1-47




11 70% 30%
70% 20%
12 10%
13 100%
14 100%

1-1-48




%

%

1 32.97 25.12 20.41 8 6 5 2.5 / / /
2 32.97 25.12 20.41 8 6 5 2.5 / / /
3 32.97 25.12 20.41 8 6 5 2.5 / / /
4 32.97 25.12 20.41 8 6 5 2.5 / / /
5 32.97 25.12 20.41 8 6 5 2.5 / / /
6 32.97 25.12 20.41 8 6 5 2.5 / / /
7 32.97 25.12 20.41 8 6 5 2.5 / / /
8 32.97 25.12 20.41 8 6 5 2.5 / / /
9 28.35 21.6 17.55 8 6 5 2.5 6 5 /
10 28.35 216 17.55 8 6 5 2.5 6 5 /
11 34.86 26.56 21.58 / 17 / / / / /
12 42 32 26 / / / / / / /
13 36.96 28.16 22.88 / / / / / / /
14 37.8 28.8 234 / / / / / / 10%
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2
3
42% 32% 26%

RFGHEBEPRRNRFOR . RERBEEE
1

2015 7

20% 42%
26%

1-1-50

2021

5

31

80%
32%



42:32:26

3

2021-2022
42 32 26

2

1

8% 6%
5% 5%
2
2017 6
5% 2.5%
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3

2021-2022

2022 7
2023 3

100%

v RITARBESH
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230% 21.84% ¥
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2025 11 12
874884

7 RITAEETARERMEITABTERRWNSRARNER
(—) RITABRTFAFER

45

(Z) RITABEAREHNESRARERL

() RITASXREKAFRHFERARR
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2018 8 100%
3,000
2021 8 10%
2021 9 70% 20%
2022 5,000 1,800
200
2022 2
500 100%
3
2
3
2021
2024 12

1-1-54




£ RITAERBRER. ERRERIA #55KR 5% A ERFER

(—) =R

46.2911%
91441900MAS6FY2B9T
10,000
2021 5 21
2021 5 21
6 102
%
1 5,100.0000 51.0000
2 2,800.0000 28.0000
3 2,100.0000 21.0000
10,000.0000 100.0000
2025 12 31 /2025
30,811.32
10,056.96
36.15
2025
(=) SRREHIA
5.8228% 5.8228% 2.9114%
24.2423%
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17.0840% 15.7003%
71.5836% 92.4826%

1-1-56




36

“1

432426196906******

432426197201 ******

422429197003******

(2) FRBRFERREEFAQRNRGESFERIFMRE A FNBIERE

(M) HibxaNR 5% FRRRIEERZER

5%

31.6345%

100%
42% 32%
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26%

4
5
6
7
8 100%
9 7.5174%
52.38%
10
11
12 5.6253%
91441900MA576 TNUBK
17,483.9998
2021 9 23
6 1 103
%
1 1.7484 0.0100
2 3,818.4978 21.8400
3 3,593.8237 20.5549
4 2,631.9419 15.0534
5 2,556.3477 14.6211
6 1,351.3959 7.7293
7 682.7407 3.9049
8 675.6979 3.8647
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%

9 578.3318 3.3078
10 558.0000 3.1915
11 402.6288 2.3028
12 369.1597 2.1114
13 263.6855 1.5082
17,483.9998 100.0000
91441900MAE7UOONOD
3,164.4468
2024 12 18
342 201
%
1 5.10000 0.1612
2 277.6664 8.7746
3 255.0000 8.0583
4 255.0000 8.0583
5 244.8000 7.7359
6 204.0000 6.4466
7 158.6666 5.0140
8 158.6666 5.0140
9 158.6666 5.0140
10 117.3000 3.7068
11 102.0000 3.2233
12 102.0000 3.2233
13 102.0000 3.2233

1-1-59




%

14 68.0004 2.1489
15 67.9998 2.1489
16 67.9998 2.1489
17 67.9998 2.1489
18 67.9998 2.1489
19 54.3997 1.7191
20 34.0002 1.0744
21 34.0002 1.0744
22 34.0002 1.0744
23 34.0002 1.0744
24 34.0002 1.0744
25 33.9997 1.0744
26 33.9997 1.0744
27 28.8997 0.9133
28 28.5600 0.9025
29 27.2003 0.8596
30 27.2003 0.8596
31 27.2003 0.8596
32 27.2003 0.8596
33 22.6664 0.7163
34 22.6664 0.7163
35 22.6664 0.7163
36 22.6664 0.7163
37 20.4000 0.6447
38 20.4000 0.6447
39 19.7880 0.6253
40 18.4166 0.5820
41 18.4166 0.5820
42 18.4166 0.5820
43 18.4166 0.5820

3,164.4468 100.0000
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91441900MAE7NXKCXK

2,368.0886
2024 12 17
50
%
1 5.1000 0.2154
2 383.9168 16.2121
3 158.6666 6.7002
4 154.1332 6.5088
5 153.0000 6.4609
6 113.3332 4.7859
7 113.3332 4.7859
8 102.0000 4.3073
9 102.0000 4.3073
10 67.9998 2.8715
11 67.9998 2.8715
12 67.9998 2.8715
13 67.9998 2.8715
14 61.2000 2.5844
15 61.2000 2.5844
16 55.1966 2.3309
17 51.0000 2.1536
18 51.0000 2.1536
19 51.0000 2.1536
20 38.0309 1.6060

1-1-61




%

21 34.0002 1.4358
22 34.0002 1.4358
23 34.0002 1.4358
24 34.0002 1.4358
25 34.0002 1.4358
26 30.6000 1.2922
27 30.6000 1.2922
28 28.8777 1.2195
29 28.3336 1.1965
30 20.4000 0.8615
31 20.4000 0.8615
32 20.4000 0.8615
33 20.4000 0.8615
34 20.4000 0.8615
35 20.4000 0.8615
36 18.4166 0.7777
37 12.7500 0.5384
2,368.0886 100.0000

91441900MAE6LRLA1H

1,942.8949

2024 12 18

128

1-1-62




%

1 0.2997 0.0154
2 663.0000 34.1243
3 127.5000 6.5624
4 102.0000 5.2499
5 102.0000 5.2499
6 102.0000 5.2499
7 67.9998 3.4999
8 67.9998 3.4999
9 51.0000 2.6249
10 34.0002 1.7500
11 34.0002 1.7500
12 34.0002 1.7500
13 34.0002 1.7500
14 34.0002 1.7500
15 34.0002 1.7500
16 34.0002 1.7500
17 33.9996 1.7499
18 30.6000 1.5750
19 30.6000 1.5750
20 28.9221 1.4886
21 25.5000 1.3125
22 22.6664 1.1666
23 22.6664 1.1666
24 22.6664 1.1666
25 22.6664 1.1666
26 22.6664 1.1666
27 22.4400 1.1550
28 20.0002 1.0294
29 19.6000 1.0088
30 15.0001 0.7720
31 12.9999 0.6691
32 12.0003 0.6177
33 10.2000 0.5250
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%
34 10.2000 0.5250
35 10.2000 0.5250
36 10.2000 0.5250
37 10.2000 0.5250
38 5.1000 0.2625
1,942.8949 100.0000
5
2024 11 7
20
149
42% 32% 26%
2
100%
2.3780% 1.9177% 1.9177% 1.3040%
1

91440400MAS56LE0394

9,330

2021 6 17

2021 6 17 2041 6 16

73 7 19 -22
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%

1 10.0000 0.1072
2 6,750.0000 72.3473
3 2,200.0000 23.5798
4 370.0000 3.9657
9,330.0000 100.0000
91330201MAT7GES2X74
5,170
2022 2 21
111
%
1 20.0000 0.3868
2 3,000.0000 58.0271
3 1,350.0000 26.1122
4 500.0000 9.6712
5 150.0000 2.9014
6 150.0000 2.9014
5,170.0000 100.0000
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91360405MA7JDLCM1C

5,280
2022 3 16
53 9 4-20
%
20.0000 0.3788
3,000.0000 56.8182
2,260.0000 42.8030
5,280.0000 100.0000
91330201LMATEMFMTOG
3,610
2022 1 10
111 A1301-4
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%

1 200.0000 5.5402
2 800.0000 22.1607
3 500.0000 13.8504
4 300.0000 8.3102
5 160.0000 44321
6 150.0000 4.1551
7 150.0000 4.1551
8 150.0000 4.1551
9 100.0000 2.7701
10 100.0000 2.7701
11 100.0000 2.7701
12 100.0000 2.7701
13 100.0000 2.7701
14 100.0000 2.7701
15 100.0000 2.7701
16 100.0000 2.7701
17 100.0000 2.7701
18 100.0000 2.7701
19 100.0000 2.7701
20 100.0000 2.7701

3,610.0000 100.0000

3
100% 7.5174%
91110108344292609H

1,000
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2015 5 14
120 1 16 13
1619-1621
100%
2
9144030007981783XX
1,050
2013 9 23
18
606-607
52.381% 23.8095% 9.5238%
9.5238% 4.7619%
4
5.6253%
430725199007 ****** 5.6253%

I\v BT AFFRRR AR BB

Ny ZIT ARSI ZR#R R
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+ ERRE. EREGARSHAREREEITHER

+— RITARFER

(—) BRERITAIRHBREER
34,347.8577
11,449.2859 45,797.1436
15%
11,449.2859
% %

1 15,900.0000 |  46.2911 15,900.0000 34.7183
2 9,400.0000 |  27.3671 9,400.0000 20.5253
3 2,000.0000 |  5.8228 2,000.0000 4.3671
4 2,000.0000 |  5.8228 2,000.0000 4.3671
5 1,000.0000 | 2.9114 1,000.0000 2.1835
6 816.7826 |  2.3780 816.7826 1.7835
7 658.6957 |  1.9177 658.6957 1.4383
8 658.6957 |  1.9177 658.6957 1.4383
9 4479130 | 1.3040 447.9130 0.9780
10 620.4798 |  1.8065 620.4798 1.3548
11 4643311 | 1.3518 464.3311 1.0139
12 380.9598 |  1.1091 380.9598 0.8318
- - 11,449.2859 25.0000
34,347.8577 | 100.0000 45797.1436 | 100.0000
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(Z) BI+RREER

10
%

1 15,900.0000 46.2911
2 9,400.0000 27.3671
3 2,000.0000 5.8228
4 2,000.0000 5.8228
5 1,000.0000 2.9114
6 816.7826 2.3780
7 658.6957 1.9177
8 658.6957 1.9177
9 620.4798 1.8065
10 464.3311 1.3518
33,518.9849 97.5869

() FI+RBRAREEHEQREENRS

%

1 2,000.0000 5.8228
2 2,000.0000 5.8228
3 1,000.0000 2.9114

(M) ERRGBIIERGBEFR

(R) RITABRET+-AAMEBRERER

(%) HRERATHIRA KRR XFR B KB BR FR R & B Fe AR EL 51

1
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2 100%

100%
42% 32% 26%

3
100%
4
() ZEITARRAAZERGIVER
V) 55 BAFRAERIITEERR
1
2022 5
2022 7
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2 2025 12 31

A
3
2025 12 31
/
A 4
2027 12 31
A
= * 1+7%*
1365 -
6
60
7 /
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2024 12

2024
12
(M) RITANMBRFS RO BERAEEERTER

9 4
1 SVN532 P1022232
2 SVU198 P1022232
3 SVN335 P1003608
4 SVK290 P1022232
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+=, EE, HE. SEEEAGEEBZOARHEERR
(—) EF, BE. SLEEAREHMZOAGZENT

1
9
1
9
2024 12 2 2027 12 1
2024 12 2 2027 12 1
2024 12 2 2027 12 1
2025 12 5 2027 12 1
2025 12 5 2027 12 1
2025 12 5 2027 12 1
2025 12 5 2027 12 1
2025 12 5 2027 12 1
2025 12 5 2027 12 1
1
1969 6
1998
2015 7 2024 12
2024 12 2026 3
2

1972 1
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1998

2015 7 2024 12

2024 12
3
1970 3
1987 10 1991 12
1992 1 1993 12 228
1994 1 1999 12 1998
2015 7 2024 12
2024 12 2025 11
2025 11
4
1968 5
1991 7 1994 8 1994 9
1997 7 1997 7 2001 12
2002 1 2003 9
2003 10 2004 7 2004 7 2006
3 2006 3 2007 5
2007 6 2010 7
2010 12 2016 4
2010 11 2014 12
2011 11 2016 11 2014 3
2016 9 2014 12
2017 12 2013 9
2016 12
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2018 11 2023 7
2018 9 2022 6

2019 8
2019 12 2025 1 2020 4
2021 5
2021 6
2021 6
2021 11
2022 1
2022 2
2022 3
2022 6
2025 8 2022 11
2023 8
2025 12
5
1998 8
2021 6 2021 12
2024 2 2025 4 Under Armour 2025
5 2025 12
6
1968 12
1991 8 1998 12
1998 5 2006 5
Stride Rite Sourcing International 2006 6
2007 11 Adidas Sourcing Limited
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2007 12 2010 10 Nine West Footwear Corporation

2010 8 2012 7 H&M
2012 8 2014 12 Tempe/Inditex Asia 2015
2025 12
7
1978 6
2001
2003 10
2004 1 2017 3
2017
2025 12
8
1979 7
2001 9 2004 10 2005
2006 10 2006 11 2009
2009 12 2024 7
2024 8
2025 12
9
1974 9
1995 7 1996 10 1996 10
10 2006 6 2010 11
2011 3 2014 5
2014 10 2016 3
2018 10 2024 12 2024
2025 11 2025 12
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11
11

2005

12



2024 7 1 2024 12
27 < >
2025 12 5 2025
3
9
2026 3 21 2027 12 1
2024 12 2 2027 12 1
2024 12 2 2027 12 1
2024 12 2 2027 12 1
2024 12 2 2027 12 1
2024 12 28 2027 12 1
2024 12 2 2027 12
2024 12 2 2027 12 1
2025 11 19 2027 12 1
1
” 13 l ”
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” 1] 1 ”
3
” 1] 1 ”
4
1963 3 1986 8
1989 6 1989 6
1996 11 1996 12 1999 5
1999 6 2005 7
2005 8 2016 5
2016 6 2024 12 2024 12
5
1970 9
1993 8 1995 6 1995 6
2003 5 2003 6 2013
2 2013 2 2015 6
2015 7 2024 12
2024 12
6
1977 10 2000 3
2021 11 2022 1 2024 12
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2024 12

1976 11
1998 8 2001 8
2001 9 2002 9
9 2003 9
10 2011 1
1 2013 1

1
2017 1
2021 5
8
1978 12
2000 3 2001 3
3 2005 10
2007 12
2011 10
2
2015 11
2018 7 2019 11
11 2020 9
2020
2021

2024 12

1-1-80

2015

2016

11

2002
2003

2011

2013 1 2015
1 2017 1

2021 5

2024 12

2001
2005 12
2008 1
2012 3 2014

2014 2
2 2018 6
2019
2021 11
2024 12



1989 9
2012 9 2016 3
2016 6 2020 8
2020 9 2025
10 2025 11

(2) B, B, SRERAGHNRRBEREAFRRBMS LT ARRXEBKX
ES
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2.3780%

1.9177%

1.3040%

1.9177%

Groupe
ALDO Inc.

() H¥, BE, SRAEBARZENFERXATR
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(M) ¥, 58, SREBRASAREZESRITHASN . BEEEER. &£
BLSHEREEWHE. WAENXURME, WPEIERSYRBERER

(h) EF, BE, SAETEARSLAFITOMURBITER

(X)) EE. BF. sfEBAGRRRIRRIFRALITARBRER

23.6085%

0.6302%

0.0011%

1 5.8228% 0.0012% - 30.0651%

0.0012%

0.0001%

12.9615%

4.1197%

0.0009% i
2 5.8228% 0 22.9068%

0.0009%

0.0009%
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0.0001%

9.7211%

5.9770%

0.0007%

9 0

3 2.9114% 0.0008% 18.6117%

0.0008%

0.0000%

0.0013%

0.0039%
4 - 0.0469%

0.0038%

0.0378%
5 - 0.1456% 0.1456%
6 - 1.0576% 1.0576%
7 - 0.1456% 0.1456%
8 - 0.3785% 0.3785%
9 - 0.1397% 0.1397%
10 - 0.0194% 0.0194%
11 - 0.0906% 0.0906%
12 - 0.0388% 0.0388%
13 - 0.0194% 0.0194%

() &R, 5F. SEEEAGR

IE=SFANEEFR

2024

12

2025

12

5
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2024 2024 12
27 <
2025 12 2025
3
2024 12 2
2024 12 28
2025 11 18

1-1-85




2025 11 19

2026 2 28
2026 3 21
4

O\) EE, 5%, SLEEARSRITARRISEXHFIMEGERER

(h) EF. BE. SRAEEARNEFHIFR

1
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2025

2024

2023

3,445.27

3,371.64

1,976.37

32,755.62

36,076.52

26,167.73

10.52%

9.35%

7.55%

2025

2025

792.16

431.34

424.20

16.97

156.07

2026

3

21

436.83

184.02

194.28

331.01

102.59
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2025
/
2025 11
19 27.34
127.35
2026 2
28 168.33
26.36
26.42
1
2 2026 2 28 2026
3 21 2025 11 19

T= RITAKR QT LITERIREIC L HIE 2 St B9 BRALHURD 5 48
REHE

(=) RIFHRFaRERL
1
“ 5%
o 5% S|
“ 5%
o 5% S|
2
5% no 5% L |
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5% noo 5%

(Z) HRFEERBHBEMRARBREHRGLIE

1
36
2
10
/
LPR
36 10
8%
60
(Z) BRAUHEIXAREERF M
0 0
847.59 1,465.7707

4.2674%
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(F9) RRAERI > 22 B 554K 5L B9 S

2025 2024 2023
847.59
32,755.62
2.59%
(H) BRI A RIFE SR E L E R
(7%) EHRITIRERHE
1. 2FRRIEEAKRER
(—) BT ABERTLER
2025 2024 2023
28,324 27,458 20,424
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1,967 6.94%
1,362 4.81%
132 0.47%
24,863 87.78%
28,324 100.00%
(Z) FHIREBR
343 769 518
10%
10%
() #HEFREMEEATEHNER
1
13,995 13,643 97.48%
14,034 13,655 97.30%
14,052 13,764 97.95%
2025 16,099
14,111 13,377 94.80%
14,111 13,377 94.80%
14,054 13,420 95.49%
13,464 12,052 89.51%
2024 15,134 13,381 12,075 90.24%
13,388 12,485 93.26%
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13,675 10,790 78.90%
13,675 10,790 78.90%
13,362 9,881 73.95%
10,870 9,283 85.40%
10,798 9,310 86.22%
10,817 9,790 90.51%
2023 12,069
11,081 7,851 70.85%
11,081 7,851 70.85%
10,785 213 1.97%
1
2 12
94%
1
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FAT WHFE5EAR

— RITAETEWS. FEZmIBRBZFRERTR
(=) FEWFEXER

Under Armour

Decathlon adidas HOKA La Sportiva Vibram
3 2024 2025
Under Armour MVP 2023 adidas SPIKE
2024 adidas Game Changer
adidas 2024 2025 ME
: o ” Decathlon 5
2025 26 15
28,324 2025 5,000
2025 12 31
383 20 19
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2026
2025
MES QMS RNWCMS

(Z) FEFRBBFHIEXRFR

1
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3D

adidas

adidas
1949

adidas

RAN
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ADS

1990
LI-NING // >
LI-NING . )
02331.HK
Under UA.N Under Armour H
Armour g
1996 UNDER ARMOUR'
ANTA A NMR
1991
02020.HK
KOLON
SPORT
KOLON SPORT
—
New Balance 1906 New Balance ::'5
new balance
Decathlon 1976 Decathlon 47
DECATHLON
2009
Deckers NYSE DECK HOKA
1975
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1928

La Sportiva La Sportiva Ln SPoRTIVA
Vibram 1937 Vibram
(=) EEWFZSWARIHIRL
2025 2024 2023
530,025.15 91.05% 506,316.06 90.87% 366,468.75 89.28%
30,279.72 5.20% 25,840.08 4.64% 22,326.98 5.44%
12,592.41 2.16% 14,250.89 2.56% 11,872.79 2.89%
9,242.49 1.59% 10,802.43 1.94% 9,799.88 2.39%
582,139.76 100.00% 557,209.45 100.00% 410,468.41 100.00%

(M) FEZEERA
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ERP
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(H) RRAZAREEWS. TEZRHRS TELERAEERR

(X)) ZITAERUFSEEFAFROIAR=IALTER

2025 12 31 383 20

410,468.41 557,209.45
582,139.76
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() FE~RIBFINITZREE

; ®H il iz T !
V| ciRl . [T Sl T cEiF. el [T EHE | dEm
TN il B N ) !
i B AP TR !
e o e ) e ) s [
1 B e wm e amme | s [ k| |
e wRpE G e
V| pvamse
! i e Wt
' HEER ﬁQ;}‘gJJ
|| EvaRERE (ap) | iR -
- RS
EVARBERE (MD) | T B -
: g [T [T ITH [ Rl
IL EVAEERE (IP & MD) 4 /7idf
_1» R T T T N g N I e L R . I
VR A = : -
e RRMEWTME :
| g, ma. w8 (% 4TH. B FE e [
1 },I:;;;_ﬁ‘ aﬁ&%) ,i"‘-j‘?J(\ ﬁ‘lﬁl\ @i‘ﬁ}»";}) GERL fuF. BHE :
S BAEMTAR i
> Kk > (23 » T N
(V) ZITARSHEHAEFRRERNLFZIERR
” 1] ” 113 2
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(M) FEIBERFMERZH % REIAIIFR

2021—2025

2022—2025

= RITAFRITARERER
(—) AFFRITURHE AT RITAL R

GB/T4754-2017 “C

(2 T EESR) T EERFMERERZNLBR

1

“ C19
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2030

2025 2255
31
) 2025
4
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2025

2023

2023

2022-2025

2022
10

2025

2022

2021

2021
10

2%
2.8

800

2021-
2025

2021
11

2021

2025

38.5%

15
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2.16

9 ) 2251
2035
lO 2019 20919 b +”
43
11 2019-2030 - 22}9

(2) TIERERN% K&
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Nike adidas VF Deckers
0551.HK 9910.TW
300979.5Z2
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2024 5

1-1-107



MES ERP
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230
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2021 2025

6.8%
2022-2023
2024
2030 2,400
B [zEx]
” SHEANHTETY I
CAGR (2021-2025) 6.8%
CAGR (2026E-2030E) 5.6%
2,469
2,004 220 2:340
1,874 1.984 ’
1616 1575 1,752 g
1,441 ’ ’

2021 2022 2023 2024 2025 2026E 2027E 2028E 2029E 2030k
wind
2
2021
342 2025 460 7.7%
2030
600
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SIREEEFIETI HBHAETUN, 2021-2030E

Bfi: [{Z%7] B (2w
TR AR S S T T AR THRENEEFEHKE
1,000 - 700
61.9 63.7
58.2 59.9
56.4
54.6 60.0
800 51.1 8.4 52.3
471 .
631 [ 500
600 - 555 593
260 491 522 400
426
387 I
400 { 342 380 300
L 200
200 4
+ 100
0 A ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ L 00
2021 2022 2023 2024 2025 2026E 2027E 2028 2029E  2030E
wind
3
2021 336 2025 478
9.3% 2026-2030
2030 700
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Bfi: [z

hEzEzhEEFIE T himieE
1,000 1 CAGR (2021-2025) 9.3%
900 1 CAGR (2026E-2030E) 9.6%

800 -
700 -

600 -

500
400
300
200
100

0 -

2021 2022 2023 2024 2025 2026 202/E 2028E 2029k 2030E

wind

2019 Nike adidas 22.3% 13.5%
2025 Nike adidas 18.8% 12.2%
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% 2019 2020 2021 2022 2023 2024 2025
Nike 22.3 23.3 23.1 23.6 23.2 20.9 18.8
adidas 135 13.1 12.8 12.2 114 11.7 12.2
Skechers 4.7 4.9 5.3 5.5 5.3 55 5.4
New Balance 2.9 2.8 2.9 3.2 3.5 3.9 4.2
Puma 2.9 3.0 3.4 4.0 4.2 3.8 3.8
ASICS 3.0 2.9 2.8 2.9 3.2 3.3 3.4
On 0.4 0.6 0.9 1.3 19 24 2.9
Jordan 2.9 3.7 3.7 3.7 3.7 34 2.8
1.3 15 1.7 1.8 1.8 2.0 2.0
11 1.2 1.7 2.0 19 1.8 1.9
Euromonitor
2
16 e
“ Pumps” “ Slipper”
Pumps “ " Turnshoe
Pumps
1918-1925 ——
1925-1970 ——




1970-1995 ——

1971
1 1976
1995-2010 ——80
2010 —
hERETH
FUNRE EHIAWTO

hEE#, HJE/'\ I ) | ¥, Sl I
g3, 8F 103

firEa3:

Wi -y Wis:
N B, B i ‘ hie:
T || 2y ey = Ciom a0 R

(1918-1925) L (2010-F4)

(1970-1995)
\ / J

. L HANEE BAnRE
LERA %BEA
2024 239
88% 5%
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FEEM: ‘ o ’

- FEEhEE: 23%

- HEGEE: 15%
L

—————— — —

T -
* FeEhtk: 88%

- HEGER: 5.0%

|37 B ’
« FHEGEE: 3.2%

Nike 2020
adidas
2014
70%

Nike#: 257> i & B /=& L

100%
80%
60%
40%

20%

0%

milE miiE mhE nH it
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adidas¥E 7= i & B~ & S

100%
80%
60%
40%

20%

0%

il miEE nTE nEf

Nike adidas
3
2022 “ 7
2024

80% 2025 90% 2025 10
13 95% 60%

4

1
1
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1/3

1/4



2025
2024 239 88%

(B ZITAFRTIE~ L EPRRAFERES £ TR T Z BRI KE
%
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50%

Under Armour

=, ARETIEPRESA
(=) TUARSER
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() RITAETIAEA

Under Armour

Sportiva  Vibram

2024 2025
adidas SPIKE
Game Changer
ME ¢
5

(=) TUAEERIWFER

0551.HK

80

361
Decathlon adidas HOKA La
3
Under Armour MVP 2023
2024 adidas
adidas 2024 2025

1-1-120

1992

Decathlon



Nike adidas Asics

2
9910.TW 1971 1992
Nike
Nike
3
300979.57 2004 2021 4
Nike adidas Vans
4
6890.TW 2024
adidas Converse
Hoka
5
6965.TW 2025
New Balance Fila
6
6768.TW
2021
Nike adidas Asics
7

9802.TW 1995 2012
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(M) ZITAREFRSE

Altra

1
2025 4
1 | Nike Inc Nike Converse Jordan
2 | adidas Group adidas
3 | Skechers USA Inc Skechers
4 | New Balance New Balance
5 | Puma SE Puma
6 ANTA China ANTA FILA DESCENTE KOLON
Co., Ltd. SPORT
7 | Asics Corp ASICS Onitsuka Tiger
8 | VFCorp Vans Timberland The North Face
9 | OnHolding AG On
10 | LiNing Co., Ltd. LiNing
Euromonitor
4 Under
Armour Decathlon La Sportiva Vibram

1-1-122




1998

3D

Vibram Skechers
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Al

AGV

adidas Decathlon

Under Armour HOKA
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20

2025
19

12 31

1-1-125

383



1,300 2,000 480

ESG

() RITARSFSYE

1

(7%) ARISEHTI AT ARBLERER
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Wind
- H-
0551.HK L.
300979.5Z i II- A
' -
- H_
9910.TW -
- H-
6890.TW -
- H_
6965.TW -
- H-
6768.TW -
- H_
9802.TW -
- H-
874884.NQ -
2025
276,800 529.18 359.24 397.01 25,220
185,551 224.37 162.50 249.80 22,699
122,968 117.55 62.08 187.42 12,000
71,969 81.06 56.51 89.63 7,677
29,627 38.98 27.39 48.74 3,233
32,081 49.04 33.53 45.43 3,887
29,247 48.49 30.76 38.55 2,314
28,324 48.37 21.47 58.34 5,175
1
2 Wind
58.34
5
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Nike adidas Asics

Nike adidas Vans

Nike

adidas Converse Hoka

New Balance Fila

adidas Nike Asics

Altra Engelbert Strauss

adidas Under Armour

adidas
Under Armour
[13 + + ”
N, NEIEERR. RUERMEERERAETEHRNES
(=) AFHEBAREERR
1
2025 2024 2023
582,139.76 99.78% | 557,209.45 99.72% | 410,468.41 97.49%
1,269.72 0.22% 1,562.06 0.28% | 10,587.88 2.51%
583,409.49 100.00% | 558,771.51 100.00% | 421,056.29 100.00%
421,056.29 558,771.51
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583,409.49

2
2025 2024 2023
51,730,751 47,504,280 36,076,745
47,408,913 42,462,689 28,543,168
=/ 91.65% 89.39% 79.12%
8,200,224 7,440,456 4,137,396
= + 55,609,137 49,903,145 32,680,564
51,747,884 47,034,490 30,054,483
=/ 93.06% 94.25% 91.96%
3
132,001.38 22.63%
adidas 127,921.33 21.93%
2025 Under Armour 96,982.59 16.62%
Decathlon 86,003.99 14.74%
60,277.61 10.33%
503,186.90 86.25%
138,341.01 24.76%
Under Armour 132,317.96 23.68%
o024 | adidas 97,748.67 17.49%
Decathlon 77,125.21 13.80%
50,982.56 9.12%
496,515.41 88.86%
138,489.03 32.89%
Under Armour 121,450.36 28.84%
2023 adidas 43,101.48 10.24%
Decathlon 39,622.19 9.41%
22,579.97 5.36%
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365,243.02 86.74%
1
2 Under Armour Under Armour,Inc DOME Corporation
3 adidas Adidas International Trading AG
4 Decathlon DESIPRO PTE.LTD.
5
86.74%

88.86% 86.25%

Decathlon

(Z) ARRMIBREERMRE

1

87.63%
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adidas Under Armour

88.68%

88.51%
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2025 2024 2023
67,917.56 27.67% 79,585.72 31.02% 48,913.60 27.47%
40,148.74 16.35% 42,997.64 16.76% 35,895.61 20.16%
33,028.16 13.45% 32,998.60 12.86% 19,737.33 11.08%
27,090.03 11.03% 24,687.14 9.62% 23,986.00 13.47%
22,364.43 9.11% 22,882.69 8.92% 11,622.07 6.53%
17,284.14 7.04% 17,147.49 6.68% 12,634.54 7.10%
7,300.00 2.97% 6,784.96 2.64% 5,118.62 2.87%
30,359.17 12.37% 29,470.09 11.49% 20,160.73 11.32%
245,492.23 | 100.00% | 256,554.34 | 100.00% | 178,068.51 | 100.00%
2

2025 2024 2023
12.46 0.55% 12.39 -5.13% 13.06
11.82 -8.58% 12.93 7.92% 11.98
21.10 -0.95% 21.31 -8.51% 23.29
1.59 2.40% 1.55 -27.44% 2.14
18.38 -12.77% 21.07 4.13% 20.23
0.33 -4.27% 0.34 -7.06% 0.37
61.29 -3.29% 63.38 12.03% 56.57
3.99 7.56% 3.71 -12.62% 4.25

10%
2024 2023 27.44%




TPU 2023 2024
2025 2024 12.77%
2025 2024
2024 2023 12.03% 2024
3
2025 2024 2023
13,563.95 12,311.43 9,220.85
10,057.93 9,179.32 7,292.21
/ 0.74 0.75 0.79
4
26,916.00 10.96%
14,228.00 5.80%
0,
2025 7,606.68 3.10%
4,919.57 2.00%
3,862.27 1.57%
-| 5753251 | 23.44%
30,477.01 11.88%
10,469.41 4.08%
2024
5,824.68 2.27%
5,367.86 2.09%
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4,722.82 1.84%
56,861.78 22.16%
18,948.28 10.64%
9,967.63 5.60%
6,737.81 3.78%
2023
4,258.98 2.39%
3,652.53 2.05%
43,565.23 24.47%

PO DUNG THE THAO VICTORY VIET NAM

VICTORY SPORTS TECHNOLOGY COMPANY LIMITED

5
NANPAO MATERIALS VIET NAM

HUOU HAN NANPAO ADVANCED MATERIALS VIET NAM
ENTERPRISE LTD
PT. INDO NAN PAO RESINS CHEMICAL CO., LTD

NAN PAO RESINS VIET NAM

6

56,861.78 57,532.51

24.47% 22.16% 23.44%
50%

1-1-133

CONG TY TNHH

VIETNAM

CONG TY TNHH

43,565.23

2022

CONG TY TRACH NHIEM




2023 7 2023 7

2024 12
5

5,681.05 | 8.44%
5,526.67 | 8.21%
0,
2075 5,313.88 | 7.90%
292359 | 4.34%
2,389.42 | 3.55%
- 21,834.61 | 32.44%
5,867.00 | 7.59%
4,432.68 | 5.74%
4,324.85 | 5.60%

2024
4,084.65 | 5.29%
3,689.90 | 4.78%
- 22,399.08 | 28.99%
5,009.75 | 11.66%
3,403.78 | 7.92%
3,237.96 | 7.54%

2023
254552 | 5.92%
1,881.40 | 4.38%
- 16,078.42 | 37.42%

1

2
CONG TY TNHH CONG NGHIEP

AOXIN CTY TNHH CHINH THAI CN VANH PHUC
3

1-1-134




6

dd DUNG THE THAO THAI HOA

LIEU GIAY THAI HOA

CONG TY TNHH
CONG TY TNHH VAT

h. ARANEEREHR TR ATFHRFTER
(—) TEETA~ER
2025 12 31

53,951.28 7,171.53 - 46,779.75 86.71%
66,653.95 25,030.51 7.89 41,615.54 62.44%
2,165.07 1,398.82 - 766.26 35.39%
5,734.25 3,703.99 1.18 2,029.08 35.39%
6,511.14 3,885.06 - 2,626.07 40.33%
135,015.69 41,189.92 9.07 93,816.71 69.49%

20

2017

3,333.13 | 2063.03.08

1-1-135




0000597 1#
2017

2 27,037.26 | 2063.03.08
0000598 14
2017

3 5,374.26 | 2063.03.08
0000599 4#
2017

4 13,322.94| 2063.03.08
0000600 o 1 8
2017

5 8,416.86 | 2063.03.08
0000601
2017

6 3,931.74| 2063.03.08
0000602 3
2017

7 5,521.40| 2063.03.08
0000603 2
2017

8 10,541.61| 2063.03.08
0000604 3#
2017

9 10,541.61| 2063.03.08
0000605 T#
2017

10 10,864.55| 2063.03.08
0000606 6#
2017

11 10,864.55| 2063.03.08
0000607 2#
2017

12 5,490.57 | 2063.03.08
0000608 5
2021

13 74,970.62 | 2069.01.24
0053609
2026

14 96,315.73| 2069.01.24
0003717 o# 16

1-1-136




2026 17
15 16,574.04| 2073.10.27
0081684 1
2026 17
16 21,048.85| 2073.10.27
0082716 2
2026 17
17 20,938.43| 2073.10.27
0082417 3
2026 17
18 . 11,021.25| 2073.10.27
0082048
2026 17
19 8,915.18| 2073.10.27
0081662 5
2026 17
20 406.07 | 2073.10.27
0081668 6
15-20
2 2026 2 10
15-20 2024 11
2026 5
2025 12 31

1 1,154.40
2 78.00
1,232.40
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1,154.40

0.99%
78.00
2026 3
2026 4
2
2
CS626907 44,768 | 2059.07.29
AA05129466 16,462.7 | 2053.04
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2025

Aninda Wardhana and Partners

PT Weiye Bangun Indonesia

2024

Weiye Bangun Indonesia

Ketanggungan Brebes

837.43

12

31

2025 12

31

188,019

23,000.00

2015.07.27-
2030.07.05

7,500.00

2017.09.01-
2029.08.31

27

11,516.24

2016.01.01-
2027.12.31

4,100.00

2025.11.01-
2027.10.31
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2025.10.01-

5 28 3 220000 | 22220
5 6

2021.04.01-

6 15,100.00 | 5056 03.31

2025.06.01-

[ 1,500.00 | 50,8 06.01

2021.11.01-

8 5,500.00 | 5431 10,30

2024.03.25-

9 32 205316 | SoH052>

2024.07.01-

10 32 420.00 | 5457.06.30

2008.03.01-

11 400300 | 0O

2023.06.01-

12 854000 | 220500

2023.10.01-

13 333500 | S0
3 5 6

2022.05.01-

14 5017.63 | Soan >

1 2025.11.01-

15 2 9.622.55 | 90311031

1

2025.06.01-

16 21 10 250000 | 2222050
101

8
2026.01.01-
17 B 13235 1 50281231
4 B40S 406
2023.03.01-
18 67,631.40 | o 0%0%
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2021.10.01-

19 15,500.00 | 54570930

2024.04.01-

20 12A 15,600.00 | 5024 0330
128

2025.11.15-

o1 6 24,364.70 | 50351114

7 8

2024.12.01-

22 36,914.95 | ,03009.30

2025.03.01-

23 ) 3 3 361100 | 0571031
2

2018.03.01-

24 72,152.00 | 5058 02,29

29 2024.03.01-

25 1,201.00 | 5408 03.01

2025.12.01-

- A1-301/302/303 3.000.00 | Sooo a1

2026 4 1
18

24

1 3 4 6 7 11 12 13 14 16 18 22

2031 3 31

1 358 9 10 11 14

2025
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2025

183,248.22
24.88%

4,400.00

1-1-142




2 27 5,990.00
3 8,547.85
4 70.00
5 2,491.00
6 38.00
7 1 709.00
8 1,638.12
23,883.97
23,883.97

3.24%

4

8
1 3
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2025

12

31

110-116 2024.07.01-
1 101 2026.06.30
21,870.8/ 2016.06.16-
2031.12.31
13,726.3
9,867.5/ 2021.09.15-
2031.09.14
5,239.93
2021.08.20
6 42,722,121 2036.08.19

1-1-144




20,264.25
/ 2026.07-
6 6,730 2036.08.19
9,180/
Ho 2039.08.01
5,717.75
SUNFLOW
ER 16,880.5/
2042.04.30
8,743.3
DREAM F 1
VINA 8,856.6/
01 2039.12.30
11,634.81
48.218/ 2022.04.01-
VICTORY 2037.04.30
32.256
2024.05.09-
2039.05.08
85,918.38/
15
53,513
MIDORI PARK 150 38528282
HARUKA HR10 R
2026 1 1
JI. Raya Cirebon-Tegal, Desa 2024
PT Naga Bangsri, RT. 006/RW. 002, '
21,102/ 01.01-
Angkasa Kecamatan Bulakamba,
o 2038.
Perkasa Kabupaten Brebes, Provinsi Jawa 12 31
Tengah, Indonesia, 52253 13,867.94 '

Aninda Wardhana and Partners

1-1-145




2025 12 31 100

28 3,600.20 621.71 2,978.49
12 2,172.84 282.32 1,890.52
JFELS 6 807.60 217.38 590.22
16 1 647.07 5.12 641.94

TK-927-16P-2]
3 491.49 64.86 426.63
3 429.30 369.57 59.73
2 361.04 72.59 288.45
2 311.25 14411 167.14
2 306.47 61.62 244.85
2 286.77 - 286.77
75L 2 257.52 19.07 238.45
uv 2 224.87 45.21 179.66
EVA 2 217.70 41.36 176.34
EVA 1 169.98 16.45 153.53
1 147.35 50.16 97.19
5 1 145.95 103.31 42.64
1 137.56 63.69 73.87
1 130.91 60.08 70.83
1 118.21 0.55 117.66
EVA 10 1 115.04 17.30 97.74
- 11,079.12 2,256.47 8,822.66

(Z) B~
2025 12 31
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16,163.44 14,852.27
271.71 167.90
145.98 -
16,581.13 15,020.17 -
22
2017
1 2063.03.08
0000597 1#
2017
2 2063.03.08
0000598 14
2017
3 2063.03.08
0000599 4#
2017
4 2063.03.08
0000600 o T 8
2017
5 100,000 2063.03.08
0000601
2017
6 2063.03.08
0000602 3
2017
7 2063.03.08
0000603 2
2017
8 2063.03.08
0000604 3#
2017
9 2063.03.08
0000605 #
2017
10 2063.03.08
0000606 6#
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2017

11 2063.03.08
0000607 2#
2017
12 2063.03.08
0000608 5
2021
13 40,757.46 | 2071.02.07
0059345
2021
14 74,665.82 | 2069.01.24
0053609
2021
15 334.66 2069.01.24
0070799
2026
16 79,533.60 | 2069.01.24
0003717 o 16
2026 17
17 2073.10.27
0081684 1
2026 17
18 2073.10.27
0082716 2
2026 17 40,100.96
19 2073.10.27
0082417 3
2026 17
20 4 2073.10.27
0082048
2026
21 17 2073.10.27
0081662 5
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2026 17

22 2073.10.27
0081668 6
1 17-22
2 2026 2 10
17-22 2024 11
2026 5
13
2025 5 19 2026 4 30
2021 2 4 2026

1-1-149




3
CS626907 42,712.8 2059.07.29
CK832184 33,292.5 2059.07.29
AA05129466 30,000 2053.04
CK832184
2025 12 31
2025 12 31 16
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2025 12 19
4
2025 12 382
19 16 1
5
2025 12 2
ICP /
1 v-fw.com ICP 17149944 -1
2 smartjfe.com ICP 2020140880 -1

(=) FHEBRMIFA

0| N |o | oW

/ /
4419960QG4 | 2015.09.09
4419960YPS 2019.12.13
4419960XVB | 2019.09.18
4419961FHQ | 2021.11.22
4419961DBH | 2021.04.16
4419961EN3 2021.08.20
4419963F0J 2024.12.13
43079608JC 2022.12.08
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9 43079608LS 2023.05.26
10 4307960A45 2025.01.15
11 4419963955 2011.08.31
12 4307960450 2014.06.24
Aninda Wardhana and Partners
Drew & Napier
() ZITAFFFELERER
7~ EEWSFEARIENR
(—) EEFER
1
GhostTech 2022113563358
GhostTech
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US12,337,566B2

2022228964239

2022219337248

2023220697018
TPU

2024201486853

TPU

TPU

2024114606330

uv

2025102130690

ODM

ODM

ODM

2023307499701

202330749974X

2024303339360

/3D

202510435870X

1-1-153




2025107481960

2022215989401

2023SR0884524

2021206660180

3D

202510076222X
3D

2024217845131

2023113356615

GCU

GCU

2022208196640

2020212194314

2020209824173
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202510759342X

ERP OA MES1.0

QMS1.0 RNWCMS

MES2.0 QMS2.0

LMS

2024SR0184046
ERP

2024SR1487585
MES

2024SR1487578

2024SR1477218
MES

2023SR0699882

2021SR0593763

2021SR0596981

2024200788095

CNC

3D

2022206734403
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3D

3D

3D

2023217240331

3D

3D

3D

2023217240172
3D

2024207513106

2024201235342
GCU
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2024109567872
GCU GCU

VOC

20% 50
(Z) W& HaEFMASIHIRL
1
1
Under Armour
Decathlon adidas HOKA

6-12

1-1-157




3D

GCU GCR
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ERP OA EMS MES1.0 QMS1.0 RNWCMS LMS
Bl MES QMS 10 20
ERP

2025 12 31 28,324
1,362 4.81%

(Z) MEABNTER

2025 2024 2023
18,049.59 17,168.76 17,244.40
583,409.49 558,771.51 421,056.29
3.09% 3.07% 4.10%
(W EMmBRER
1 >3
PUR MPa 2
<60°C 3
1 |PUR o A
VOC
50%
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95%
2
3
2%
5 4
50°C 1
<50°C 2 VOC
30%
3 >0.8
VvVOC N/cm 4
500
5
1ISO14001
1 <0.5
2
<0.1
3
<+3°C
4
>5 5
2%

1-1-160




1
>4500g/m*/24h 2

<45
3
>10000 4
>60N 5
>3
TPU 1
>25 MPa
>200%
2
>5000
g/m#24h 3
>100,000
4
95%
5
500
1
<0.1 2
<2
CADI/CAM 3
>50000
4
80%
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99.8%
5
. REEH &% BFEEPHER
(—) BRERIZHIRE
2025 12 31
/

S06/1SOB001: 2015 gy 2024/11/29 | 2027/6/9
S015/1S09001:2015 R 2025/1/3 | 2028/1/2
S016/15080012015 ey 2023/12/07 | 2026/12/06
oD16/15090012015 e 2023/6/21 | 2026/6/6
D16/1509001:2015 e 2023/4/18 | 2026/4/17
S016/15080012015 o 2025/7/10 | 2028/7/9

() REEGIERE
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Under Armour adidas

(2) REEFFR

(@) FEHRPER
1

GB/T4754-2017 “C
“ C19

2013 150

16

VOCs
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/ 2
3
/
4
1
2

I\ ESEERR

1-1-164
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BT MBSRHEREEERES

2023 2024 2025
[2026] Z110601
5%
Y ﬂbf?%iﬂiéﬁi
(—) EHATRHRE

2025.12.31 2024.12.31 2023.12.31
262,648,461.86 254,151,842.58 267,053,592.83
9,859,669.47 - 112,900.00
1,253,300,632.52 1,190,390,539.32 752,481,317.01
249,203,375.98 236,112,601.05 281,637,109.39
15,563,012.81 11,955,934.84 10,001,411.34
35,438,908.01 30,860,340.70 43,934,741.06
1,020,507,515.61 903,084,013.79 622,714,242.00
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2025.12.31 2024.12.31 2023.12.31
123,540,767.96 110,761,026.66 68,595,713.14
2,970,062,344.22 | 2,737,316,298.94 | 2,046,531,026.77
74,797,670.76 70,148,560.29 62,744,433.95
938,167,099.12 894,022,259.16 706,619,379.19
185,195,232.45 126,572,193.09 132,725,882.82
318,817,782.29 374,506,893.88 286,331,436.47
150,201,697.06 114,392,814.95 117,246,425.00
48,784,474.65 38,043,501.23 46,582,996.10
42,712,087.23 30,930,666.45 24,391,584.50
107,781,483.38 33,312,958.36 21,975,589.60
1,866,457,526.94 | 1,681,929,847.41 | 1,398,617,727.63

4,836,519,871.16

4,419,246,146.35

3,445,148,754.40

159,003,659.08 154,805,588.99 50,054,083.33
1,662,381,148.41 | 1,563,443,167.39 | 1,046,233,612.97
13,081.30 126,049.53 -
6,289,832.30 2,110,313.29 1,063,418.50
205,602,808.58 202,276,473.46 140,826,458.69

1-1-167




2025.12.31 2024.12.31 2023.12.31
31,021,117.97 63,306,241.98 50,131,799.20
25,972,457.11 24,813,639.37 270,998,259.39

108,862,158.21 86,037,432.39 42,744,744.42

2,048,780.22 106,234.11 221,196.14
2,201,195,043.18 | 2,097,025,140.51 | 1,602,273,572.64
115,979,522.53 99,455,788.28 101,750,000.00
319,818,295.47 361,050,857.35 274,430,983.16
3,374,755.03 35,294.57 252,285.67
48,339,382.96 52,018,996.10 54,401,837.18
475,676.13 555,666.19 632,314.47
487,987,632.12 513,116,602.49 431,467,420.48
2,689,182,675.30 | 2,610,141,743.00 | 2,033,740,993.12
343,478,576.56 328,820,869.56 328,820,869.56
1,094,738,444.73 | 1,026,165,924.97 685,562,970.56

-16,207,006.29 -3,061,897.85 2,427,206.20
20,204,668.12 11,940,110.81 27,918,008.97

675,066,826.94 425,821,240.64 360,344,558.41

2,117,281,510.06 | 1,789,686,248.13 | 1,405,073,613.70
30,055,685.80 19,418,155.22 6,334,147.58
2,147,337,195.86 | 1,809,104,403.35 | 1,411,407,761.28

4,836,519,871.16

4,419,246,146.35

3,445,148,754.40
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(Z) SHFER

2025 2024 2023
5,834,094,860.52 | 5,587,715,131.05 | 4,210,562,898.81
5,834,094,860.52 | 5,587,715,131.05 | 4,210,562,898.81
5,495,461,112.50 | 5,237,259,234.32 | 3,951,336,912.25
4,755,758,204.61 | 4,603,489,702.43 | 3,406,156,546.01

31,113,089.21 25,967,726.61 22,160,092.70

26,972,641.31 20,400,701.71 17,665,485.87

444,980,340.32 | 386,102,984.03 | 305,796,437.85

180,495,877.85 | 171,687,603.18 | 172,443,992.71

56,140,959.20 29,610,516.36 27,114,357.11

37,798,527.06 35,632,627.63 33,972,320.66

2,292,102.15 5,386,104.84 5,126,242.20

17,196,683.36 27,757,015.58 24,824,827.87

©or 4,733,669.68 7,427,275.12 5,065,601.11
4,649,110.47 7,404,126.34 5,065,601.11

C -9,294,809.04 -7,855,266.63 -5,707,465.02
C -33,043,274.32 -14,523,715.97 -15,611,176.68
1,414,892.79 457,985.83 -2,915,699.86

C 319,640,910.49 | 363,719,190.66 | 264,882,073.98
3,345,896.87 809,497.34 4,001,967.40

3,906,566.63 3,763,534.82 7,206,776.45

C 319,080,240.73 | 360,765,153.18 | 261,677,264.93
55,272,566.64 79,592,606.96 49,890,815.83

C 263,807,674.09 | 281,172,546.22 | 211,786,449.10
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2025 2024 2023

}' » 263,807,674.09 | 281,172,546.22 | 211,786,449.10

2.

L - 257,510,143.61 | 282,078,538.48 | 208,563,830.05

2 6,297,530.48 -905,992.26 3,222,619.05
-13,145,108.44 -5,489,104.05 -3,321,429.80
-13,145,108.44 -5,489,104.05 -3,321,429.80

2.

3.

4.

-13,145,108.44 -5,489,104.05 -3,321,429.80

1

3.

4.

5.

6. -13,145,108.44 -5,489,104.05 -3,321,429.80
250,662,565.65 | 275,683,442.17 | 208,465,019.30
244,365,035.17 | 276,589,434.43 | 205,242,400.25

6,297,530.48 -905,992.26 3,222,619.05
0.7640 0.8578 0.6602
0.7640 0.8578 0.6602
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2025 2024 2023
6,891,207,157.17 | 6,235,046,955.18 | 4,727,118,184.21
69,894,009.67 60,216,638.88 78,809,614.51
51,899,871.47 54,903,191.72 | 184,694,403.65
7,013,001,038.31 | 6,350,166,785.78 | 4,990,622,202.37
4,430,816,941.23 | 4,113,434,603.66 | 3,228,724,086.62
1,892,967,781.35 | 1,533,307,987.95 | 1,196,579,582.43
308,680,668.54 | 228,306,064.08 | 201,481,324.42
139,408,469.94 | 150,889,764.55 88,072,633.98
6,771,873,861.06 | 6,025,938,420.24 | 4,714,857,627.45
241,127,177.25 | 324,228,365.54 | 275,764,574.92
- - 5,869,303.91
- - 54,078.00
636,216.82 3,963,770.27 7,602,977.77
261,113.26 788,978.11 6,087.23
897,330.08 4,752,748.38 13,532,446.91
280,075,587.26 | 283,886,918.68 | 195,963,889.73
- - 6,378,307.83
- | 109,454,816.39 30,219,884.40
280,075,587.26 | 393,341,735.07 | 232,562,081.96
-279,178,257.18 | -388,588,986.69 | -219,029,635.05
81,094,303.11 13,989,999.90 -
6,340,000.10 13,989,999.90 -
264,574,285.25 | 191,388,128.88 61,500,000.00
5,074,297.57 1,190,400.00 500.00
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2025 2024 2023
350,742,885.93 | 206,568,528.78 61,500,500.00
223,799,999.63 57,231,589.03 | 113,500,000.00

12,421,762.73 29,701,699.87 7,720,236.82

69,782,794.20 77,942,554.20 39,753,269.41
306,004,556.56 | 164,875,843.10 | 160,973,506.23
44,738,329.37 41,692,685.68 -99,473,006.23
1,670,460.26 5,956,572.10 4,285,818.68
8,357,709.70 -16,711,363.37 -38,452,247.68
249,141,939.39 | 265,853,302.76 | 304,305,550.44
257,499,649.09 | 249,141,939.39 | 265,853,302.76
= BHIFEREE AR T ER
(—) RFHEITER
2023 12 31
2024 12 31 2025 31 2023
2024 2025
Z110601
2023 12 31 2024 12 31
2025 12 2023 2024
2025 ?

(Z) XHEEITER

2020

1

1
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2024

558,771.51

14—

2023
2025
421,056.29
583,409.49

FCR

=\ MERROEFIERM . SHRTEERELTER

(—) MR TAVLRHIEAL

1

(Z) EHBRFTERRERFR

1

12
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2025 12 31 2024 12 31 2023 12 31
2025/2/8
/ 2024/1/25
/ / 2023/11/27
/ 2024/1/22
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2025 12 31 2024 12 31 2023 12 31
/ / 2023/12/26
/ / 2023/12/26

/
/ /
/
/ /
/ /
/ /
/ /
2023 4
2024 1
2023 12
2023 12
2023 11
2024 1
2024 8
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2025 2

2025 3

2025 6

M. REMARBOEESTTBERASTHE T
(—) MERALIHEN H7FEER

15 — 2023
(Z) SRS ERM
1 1 12 31

2023 1 1 2025 12 31 12

(=) EHAAL

(M) HERMEFNZETUHRERTERAFHRANTTRRYE

() flEH

1
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(7%) $=HIRYHI BT AR AR & H W SRR ORI 75 7%

1

1-1-177



1-1-178



1-1-179



() AERHSREARZESHAESZE

OV BeRMEFNIniheing

(A) ShmhdkEFSHRRTE

1

1-1-180



(+) €MTR

1-1-181



1-1-182



1-1-183



1-1-184



1-1-185



14

21

1-1-186



12

30
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12
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%

6 1.00
6 -1 5.00
1-2 20.00
2-3 50.00
3-4 80.00
4-5 80.00
5 100.00
(+—) &%

1

2

3

4

1
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(+=) ARE~

1

1-1-190



(+2) HAFENRILZE

1

1-1-191



(+I0) KHAIRRR FE

1

1-1-192



1-1-193



1-1-194



(+3) KRFEEEM~

(+7%) BlEHE~

1
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%

%

5-40 0 5 2.38-20.00
5-10 0 5 9.50-20.00
5-10 0 5 9.50-20.00
3-10 0 5 9.50-33.33
2-10 0 5 9.50-50.00

(+t) #&IE

(+/\) fEREH

1-1-196




(+h) TRHE~

1

1-1-197



0%

0%

1-1-198




1-1-199



(Z+) KA~ RIE

1-1-200



(Z+—) KHRESRA

(Z+=) &H

oy
S

~

(Z+=) BRI &

1

1-1-201




(Z+E) mmitfafk

1-1-202



(Z+35) Bt
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7%) WA

(

1-1-204
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4
5
2
1
FOB/FCA/EXW
FOB
FCA
EXW
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DAT DAP

FCA FOB EXW

FOB FCA
EXW

DAT
DAP

(Z+t) &REAF
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(Z+J/\) BURF4hEh

1

1-1-208



(Z4+N1) BEFREH A FBLERSH AR

1-1-209



1-1-210



(=) #HE

1-1-211



1-1-212



1-1-213

12



1-1-214



1-1-215



(=+—) Efiait

1

1-1-216



1-1-217



(Z+2) HRBEA

1

1-1-218



(=+=) oEdRE
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(=+H) EEMARERES EFMEFKE

0.5%
500
0.5% 500
0.5% 500
10% 200
10% 200
30%
0.5%
30%
1
! 0.5%
1 1
0.3%
0.5%
(=+8) EZSTHE. SHETTHNEENGASITERELE
1
1 16
2022 11 30 16
2022 31 : 16 7 “
” 2023 1 1

16
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18 ——

2023 1 1

2023 1 1

2023 10 25
2023 21 ¢

17

17

37

1-1-221

2022

17



21

2024

17

17

1

2023

2024

2024

2024
1

8

1

1

1

1

1

1

1
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2023 11

2024
4
2024
2024 24
18
5
2025

18 :

18

2024
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2025
2025 33

https://www.neeqg.com.cn/disclosure/announcement.html 2023 1

1 2024 12 31

2023 2024
2023 2024
1 2023 2024

14,142,769.30 20,713,085.78
14,142,769.30 20,713,085.78

2 2023
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2023 456,150.08 456,150.08

3 2023 2024
2023 931,273.32

031,273.32 2024 418,124.59
418,124.59

4 2023 2024

Other Income
2023 836,842.46
836,842.46 2024 3,532,583.77

3,532,583.77

5

2023 3,280,061.82 3,280,061.82
2024 3,197,860.30 3,197,860.30

2024 3,114,244.63

3,114,244.63
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2023
1,995,974.28 2024

1,995,974.28

6,234,394.44 1,995,974.28
4,238,420.16
2
2023 2024
1 2024
2,469.63 623.44 3,093.07 25.24%
41,958.68 623.44 42,582.12 1.49%
460,652.05 -303.08 460,348.97 -0.07%
36,858.78 1,751.52 38,610.30 4.75%
19,240.07 -2,071.31 17,168.76 -10.77%
1,140.95 311.42 1,452.37 27.30%
434.21 -353.26 80.95 -81.36%
418.17 -41.81 376.35 -10.00%
8,383.10 -423.84 7,959.26 -5.06%
36,076.52 - 36,076.52
27,693.41 423.84 28,117.25 1.53%
2 2023
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2,239.56 199.60 2,439.16 8.91%
35,834.86 199.60 36,034.46 0.56%
340,278.21 337.45 340,615.65 0.10%
29,493.37 1,086.27 30,579.64 3.68%
18,658.68 -1,414.28 17,244.40 -7.58%
529.50 -129.30 400.20 -24.42%
859.42 -138.74 720.68 -16.14%
5,188.68 -199.60 4,989.08 -3.85%
26,167.73 - 26,167.73
20,979.05 199.60 21,178.64 0.95%
28 —
B, EEEMHHREER
[2026]  Z110603
1

2025 2024 2023
1,414,892.79 457,985.83 | -2,915,699.86
15,657,859.86 | 16,305,690.05 | 19,803,012.21
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2025 2024 2023
-560,669.76 | -3,194,037.48 | -3,208,028.13
16,512,082.89 | 13,569,638.40 | 13,679,284.22
3,188,864.45 | 3,893,562.44 | 3,301,143.24
13,323,218.44 | 9,676,075.96 | 10,378,140.98
209,874.33 9,596.60 411,123.99
13,113,344.11 | 9,666,479.36 | 9,967,016.99
75, Bl
(=) EEHRMEHE
25.00% 22.00% 20.00% 17.00%
16.50% 15.00%
13.00% 11.00% 10.00% 9.00%

6.00% 5.00%

7.00% 5.00% 1.00%

3.00%
2.00%
2025 2024 2023
15% 15% 15%
25% 25% 25%
25% 25% 25%
25% 25% 25%
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2025 2024 2023

25% 25% 15%

/ 25% 25%

/ 25% 25%

25% 25% 25%
25% 25% 25%
25% 25% 25%

/ / 25%

25% 25% 25%

/ / 25%

25% 25% 25%

/ / 25%

/ / 25%

15% 25% 25%
25% 25% 25%
25% 25% 25%
25% 25% 25%
25% 25% 25%
25% 25% 25%
15% 15% 15%
25% 25% 25%
25% 25% 25%
25% 25% 25%
25% 25% 25%
25% 25% /
25% / /
25% 25% 25%
25% / /
25% / /
16.50% 16.50% 16.50%
16.50% 16.50% 16.50%
16.50% 16.50% 16.50%
20% / /
16.50% 16.50% 16.50%
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2025 2024 2023

16.50% 16.50% 16.50%
16.50% 16.50% 16.50%
16.50% 16.50% 16.50%
16.50% 16.50% 16.50%
16.50% 16.50% 16.50%
16.50% 16.50% /
16.50% 16.50% /
20% 20% 20%
20% 20% 20%

/ / 20%

/ / 20%

20% 20% 20%
20% / /
17% 17% 17%
17% 17% /
22% 22% 22%
22% 22% 22%

(Z) EERWMBBIRE KR

1
2023 12 28
GR202344015011 3
15%
2023 12 28
GR202344009974 3
15%
2023 10 16
GR202343003478 3
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2023 15%

2025 12 19
GR202544009359 3
2025 15%
2
2023 7
2023 1 1
100% 2023
1 200%
2023 2025
100%
3
2022 13 2022 1 1 2024 12 31
100 300
20%
2023 6 2023 1 1 2024 12 31
100 25%
20%
2023 12
25% 20%
2027 12 31

1-1-231

25%



12

2027

2022 10

31

2023

2018

2018

12

50%

4 1
8.25%

31

2022
12
3
16.50%
2023 43
B

1-1-232

1

1 2024 12
50%
2027
200
2023 1 1

5%

5%

31



2023 2024

2009 1 1 2025 12 31

7800 2025 12 31 3 3

2023 1 1 2027 12 31

1
3
6000 50%
8

2022 15/2022/ND-CP
10% 8% 2022 2 1 2023

12 31 2024 174/2024/QH15
180/2024/ND-CP 2025 1

1 2025 6 30 8%
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t RITATEMFZHEF
(=) EEUHEE

2025 12 31 2024 12 31 2023 12 31
12025 12024 /2023
1.35 131 1.28
0.89 0.87 0.89
55.60% 59.06% 59.03%
19.24% 17.84% 17.17%
9.44 11.12 8.70
/ 3.98 4.54 4.27
/ 4.94 6.03 5.20
54,185.15 58,148.08 46,008.87
25,751.01 28,207.85 20,856.38
24,439.68 27,241.21 19,859.68
3.09% 3.07% 4.10%
0.70 0.99 0.84
0.02 -0.05 -0.12
/ 6.16 5.44 4.27
1 = =
2 = - +
3 = =
4 = + -
5 = - +
+ + =2
6 = = + )
7 = + + +
8 = -
9 = =
10 = -
11 = +
12 = -
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(Z) FHE~WEER TR

9 -
2010
%
2025 13.11 0.7640 0.7640
2024 18.32 0.8578 0.8578
2023 16.62 0.6602 0.6602
2025 12.44 0.7251 0.7251
2024 17.70 0.8285 0.8285
2023 15.82 0.6286 0.6286
1
=P0/ EO NP=2 EixMi=MO-Ej>Mj=MO=EK>Mk=MO
PO
NP EO
Ei
Ej MO
Mi Mj
Ek
Mk
=P0=5,5=S0 S1  SixMi-MO0-Sj>Mj=M0-Sk
PO
s S s1
Si Sj
Sk MO Mi
Mj
=P1+ SO S1 Si>Mi=MO-SjxMj-+M0-Sk
P1

1-1-235




I\. BERRSHH

2025 2024 2023

583,409.49 558,771.51 421,056.29

475,575.82 460,348.97 340,615.65

31,964.09 36,371.92 26,488.21

31,908.02 36,076.52 26,167.73

26,380.77 28,117.25 21,178.64

/ 25,751.01 28,207.85 20,856.38
24,439.68 27,241.21 19,859.68

Decathlon adidas

Under Armour

HOKA La Sportiva Vibram

421,056.29 558,771.51
583,409.49
(—) EAUNHIRE B ZE B4
1
2025 2024 2023
582,139.76 99.78% | 557,209.45 99.72% | 410,468.41 97.49%
1,269.72 0.22% 1,562.06 0.28% 10,587.88 2.51%
583,409.49 | 100.00% | 558,771.51 | 100.00% | 421,056.29 | 100.00%
410,468.41 557,209.45
582,139.76
97%
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2025 2024 2023
530,025.15 91.05% | 506,316.06 | 90.87% | 366,468.75 | 89.28%
207,630.40 35.67% | 205,887.58 | 36.95% | 155,679.09 | 37.93%
124,015.35 21.30% | 136,157.16 | 24.44% | 128,252.21 | 31.25%
121,378.02 20.85% | 102,512.60 18.40% 51,251.52 | 12.49%
60,328.25 10.36% 45,468.13 8.16% 24,584.01 5.99%
16,673.14 2.86% 16,290.59 2.92% 6,701.91 1.63%
30,279.72 5.20% 25,840.08 4.64% 22,326.98 5.44%
12,592.41 2.16% 14,250.89 2.56% 11,872.79 2.89%
9,242.49 1.59% 10,802.43 1.94% 9,799.88 2.39%
582,139.76 | 100.00% | 557,209.45 | 100.00% | 410,468.41 | 100.00%

97.61% 98.06%  98.41%

89.28%
2025 2024 2023

346,078.35 59.45% | 320,614.51 57.54% | 215,116.15 52.41%
236,061.41 40.55% | 236,594.94 42.46% | 195,352.26 47.59%
582,139.76 100.00% | 557,209.45 100.00% | 410,468.41 100.00%
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52.41% 57.54% 59.45% 4759% 42.46% 40.55%
2024 adidas
4
2025 2024 2023
582,139.76 100.00% | 557,209.45 100.00% | 410,468.41 100.00%
582,139.76 100.00% | 557,209.45 100.00% | 410,468.41 100.00%

Decathlon adidas

HOKA La Sportiva

Under Armour

2025 2024 2023
146,435.98 25.15% | 116,081.12 20.83% | 98,438.41 23.98%
145,065.00 24.92% | 142,357.33 25.55% | 105,340.48 25.66%
143,929.18 24.72% | 143,215.95 25.70% | 101,068.88 24.62%
146,709.60 25.20% | 155,555.05 27.92% | 105,620.63 25.73%
582,139.76 100.00% | 557,209.45 100.00% | 410,468.41 100.00%

(Z) B AL K X zh 57 4
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2025 2024 2023
435,212.02 91.75% | 421,406.60 91.76% | 301,827.33 90.50%
172,149.47 36.29% | 170,862.84 37.20% | 126,832.95 38.03%
103,246.10 21.77% | 114,330.06 24.90% | 105,725.98 31.70%
102,737.68 21.66% | 89,892.93 19.57% | 46,813.69 14.04%
45,056.14 9.50% | 35,610.27 7.75% | 18,429.58 5.53%
12,022.63 2.53% | 10,710.50 2.33% 4,025.12 1.21%
22,099.98 4.66% | 16,947.83 3.69% | 14,267.17 4.28%
9,920.43 2.09% | 11,850.46 2.58% | 11,571.18 3.47%
7,103.61 1.50% 9,043.46 1.97% 5,834.90 1.75%
474,336.04 | 100.00% | 459,248.35 | 100.00% | 333,500.58 | 100.00%
90.50% 91.76% 91.75%
2
2025 2024 2023
243,982.66 51.44% | 246,049.43 53.58% | 192,476.88 57.71%
79,489.23 16.76% 69,581.18 15.15% 48,247.33 14.47%
147,827.34 31.17% | 140,689.89 30.63% 90,305.07 27.08%
3,036.81 0.64% 2,927.85 0.64% 2,471.29 0.74%
474,336.04 100.00% | 459,248.35 100.00% | 333,500.58 100.00%
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(Z) BH, BEFRERENDH

1
2025 2024 2023
94,813.13 87.95% | 84,909.46 86.68% | 64,641.42 83.98%
35,480.92 32.91% | 35,024.74 35.75% | 28,846.14 37.48%
20,769.25 19.27% | 21,827.10 22.28% | 22,526.23 29.27%
18,640.33 17.29% | 12,619.67 12.88% | 4,437.83 5.77%
15,272.11 14.17% | 9,857.86 10.06% | 6,154.43 8.00%
4,650.51 4.31% | 5,580.09 5.70% | 2,676.79 3.48%
8,179.74 7.59% | 8,892.25 9.08% | 8,059.81 10.47%
2,671.98 2.48% | 2,400.43 2.45% 301.61 0.39%
2,138.88 1.98% | 1,758.97 1.80% | 3,964.98 5.15%
107,803.73 | 100.00% | 97,961.10 | 100.00% | 76,967.83 | 100.00%
83.98% 86.68% 87.95%
2
1
17.64% 16.77%  17.89%
1
/
2025 2024 2023
/ / /
93.38 -4.23% 97.50 -7.50% 105.41 /
77.42 -4.32% 80.91 -5.78% 85.88 /
17.09% 0.08% 17.01% -1.52% 18.53% /
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18.53% 17.01% 17.09%
2024 2023 1.52
7.50% 2025 2024
0.08
2
2025 2024 2023
/ /
121.70 -9.10% 133.88 -11.46% 151.20
101.32 -9.87% 112.42 -9.81% 124.64
16.75% 0.72% 16.03% -1.53% 17.56%
17.56% 16.03% 16.75%
2024 2023 1.53
11.46% 2025
2024 0.72
3
2025 2024 2023
/ /
105.52 -5.38% 111.52 5.23% 105.98
89.31 -8.67% 97.79 1.02% 96.80
15.36% 3.05% 12.31% 3.65% 8.66%
8.66% 12.31% 15.36%
2024 2023 3.65
5.23%
1.02%
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2025 2024 3.05
5.38%
8.67%
4
2025 2024 2023
/ /
144.18 -14.31% 168.26 -1.60% 171.00
107.68 -18.29% 131.78 2.80% 128.19
25.32% 3.63% 21.68% -3.35% 25.03%
25.03% 21.68% 25.32%
2024 2023 3.35
1.60%
2024 2.80%
2025 2024 3.63
14.31%
18.29%
2
36.10% 34.41% 27.01%
2024 2023 1.69
3D TPU 2024
3D
2025 2024 7.40
10.07% 3D
1.09%
3
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254% 16.84% 21.22%
2024 2023 14.30
2023
2023
2022 GCU 2023
2023 2024
2025 2024 4.37
4
40.46% 16.28% 23.14% 2024
3
2025 2024 2023

22.76% 24.35% 25.23%
22.91% 23.73% 20.97%
17.25% 21.15% 13.52%

12.32% 16.32%
19.78% 21.62% 16.76%
18.23% 19.61% 19.34%
21.89% 26.80% 25.59%
19.30% 21.94% 20.23%
18.48% 17.61% 19.10%

Wind
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9.00% 32.00% 54.00% - - .
8.00% 43.00% 14.00% 35.00% - -
- 86.08% 7.94% - - 5.98%
57.00% 43.00% - - - 3
- 58.38% - - 41.34% .
12.51% 65.86% 0.18% - 21.45% -
1.25% 96.25% 2.50% - - -
67.41% 32.41% 0.18% - ; 3
1 2025
54% 32% 9%
2 2025
2
2025 564.51
397.01 70.33% 187.42 249.80 89.63
2025
38.55 45.43 48.74
3
adidas Nike




(M) HAESRA 5S4

2025 2024 2023
2,697.26 0.46% 2,040.07 0.37% 1,766.55 | 0.42%
44,498.03 7.63% 38,610.30 6.91% | 30,579.64 | 7.26%
18,049.59 3.09% 17,168.76 3.07% | 17,244.40 | 4.10%
5,614.10 0.96% 2,961.05 0.53% 2,711.44 | 0.64%
70,858.98 | 12.15% 60,780.18 | 10.88% | 52,302.03 | 12.42%

52,302.03 60,780.18

70,858.98 12.42% 10.88% 12.15%
1

2025 2024 2023
2,218.49 82.25% | 1,814.36 | 88.94% | 1,564.51 | 88.56%
114.56 4.25% 96.14 4.71% 64.32 3.64%
259.20 9.61% 71.02 3.48% 55.23 3.13%
105.02 3.89% 58.55 2.87% 82.49 4.67%
2,697.26 100.00% | 2,040.07 | 100.00% | 1,766.55 | 100.00%

1,766.55 2,040.07 2,697.26
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0.42% 0.37% 0.46%
1,684.06 1,981.52
2,592.24 95.33% 97.13% 96.11%
1
1,564.51 1,814.36
2,218.49
2024 2023 249.85
2025
2024 404.13
2024 2025
2
64.32 96.14
114.56
0.02%
3
55.23 71.02
259.20
0.01%
0.01% 0.04%
4
2025 2024 2023
9.72% 10.24% 11.33%
1.51% 1.50% 1.65%
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2025 2024 2023
1.55% 1.68% 1.07%
1.65% 2.15% 2.03%
1.26% 1.52% 1.59%
0.26% 0.32% 0.35%
1.25% 1.43% 1.34%
0.46% 0.37% 0.42%
1.34% 143% 1.25%
adidas
2
2025 2024 2023
29,931.27 67.26% | 26,279.50 68.06% | 20,818.18 68.08%
3,132.22 7.04% | 3,523.61 9.13% | 3,363.85 11.00%
2,986.21 6.71% | 3,352.27 8.68% | 2,292.33 7.50%
2,676.64 6.02% | 1,171.76 3.03% | 1,071.54 3.50%
1,415.40 3.18% | 1,454.85 3.77% | 1,114.36 3.64%
791.33 1.78% 969.12 2.51% 505.89 1.65%
557.14 1.25% 337.54 0.87% 318.96 1.04%
847.59 1.90% - - - -
2,160.24 4.85% | 1,521.66 3.94% | 1,094.54 3.58%
44,498.03 | 100.009% | 38,610.30 | 100.00% | 30,579.64 | 100.00%
30,579.64 38,610.30
44.498.03 7.26% 691% 7.63%
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26,474.36 33,155.38 36,049.71
86.58% 85.87% 81.01%
1
20,818.18 26,279.50
29,931.27 68.08% 68.06% 67.26%
2
3,363.85 3,523.61
3,132.22
3
2,292.33 3,352.27
2,986.21
2024
4
2025 2024 2023
7.00% 6.76% 6.93%
3.21% 4.03% 4.23%
5.06% 4.37% 5.36%
6.91% 7.10% 8.31%
5.97% 6.84% 5.57%
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2025 2024 2023
2.82% 4.48% 3.43%
5.16% 5.60% 5.64%
7.63% 6.91% 7.26%

5.64%
5.60% 5.16% 7.26% 6.91% 7.63%
3
1
2025 2024 2023
14,392.71 79.74% | 13,412.11 78.12% | 12,678.88 73.52%
2,364.61 13.10% 2,338.06 13.62% 3,054.57 17.71%
922.11 5.11% 961.76 5.60% 895.34 5.19%
40.00 0.22% - - - -
330.15 1.83% 456.83 2.66% 615.62 3.57%
18,049.59 | 100.00% | 17,168.76 | 100.00% | 17,244.40 | 100.00%
17,244.40 17,168.76
18,049.59 4.10% 3.07% 3.09%
2025 2024 2023
1 718.00 - - 619.60
2 637.00 - - 542.64
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2025 2024 2023
3 TPU 810.00 - - 794.03
4 585.00 - - 580.03
5 559.00 - - 540.61
6 NO-SEW 1,130.00 12.73 373.29 639.66
7 630.00 2.11 21.13 577.95
8 950.00 3.75 184.89 691.06
9 1,533.00 675.64 694.73 -
10 PUR 1,713.00 519.56 880.76 -
11 638.00 - 640.15 -
12 Ub-ST 600.00 - 595.34 -
13 PU 510.00 - 502.47 -
14 1,295.00 614.75 400.29 -
15 TPU T 610,00 601.70 - -
16 496.00 523.32 - -
17 500 - | 15,096.03 | 12,875.71 | 12,258.80 -
18,049.59 | 17,168.76 | 17,244.40
2025 2024 2023
1.82% 1.74% 2.00%
3.54% 3.38% 3.12%
1.82% 1.79% 2.21%
3.00% 2.45% 2.66%
2.84% 2.73% 2.94%
1.86% 2.08% 1.07%
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2025 2024 2023
1.66% 1.56% 1.54%
2.36% 2.25% 2.22%
3.09% 3.07% 4.10%
4
2025 2024 2023
3,779.85 3,563.26 3,397.23
2,193.12 2,466.30 1,941.05
229.21 538.61 512.62
1,957.04 -444.15 -292.69
106.42 380.55 119.52
5,614.10 2,961.05 2,711.44
2,711.44 2,961.05 5,614.10
0.64% 0.53% 0.96%
2025
2025 2025
1,957.04 2024 444.15
() Hit2mAENEZRB S
1
2025 2024 2023
1,124.34 950.82 821.67
642.74 544.15 458.51
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2025 2024 2023
428.47 362.77 305.68
321.09 219.88 189.68
127.25 126.36 118.12
306.27 252.69 208.54
2.87 2.76 2.90
3.35 7.22 14.52
154.22 129.97 96.22
0.70 0.17 0.18
3,111.31 2,596.77 2,216.01
2025 2024 2023
1,565.79 1,606.57 1,979.98
86.53 965.21 376.20
29.00 20.59 15.54
29.03 163.99 103.97
9.33 19.35 6.80
1,719.67 2,775.70 2,482.48
2025 2024 2023
50.66 50.66 50.66
i 12.50 7.29 -
228.93 270.94 221.27
0.61 0.56 0.52
15.18 14.01 12.85
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2025 2024 2023
0.27 0.25 0.23
- 32.70 32.70 32.70
-2024 13.40 7.82 -
- 13.70 11.84 13.12
367.96|  396.08)  331.35
2025 2024 2023
2025 60.00 - -
- 71.56 - -
] 103.00 - -
106.55 - -
- 125.00]  220.00]  345.00
2024 72.63 - -
2023 - 54.80 -
- 91.31 -
-l 100.00 -
- 56.01 -
|| 16400/  100.00
- - 62.80
-2022 - - 99.85
2021 - - 174.38
- | 100.00
538.74|  686.13]  882.03
50
2025 2024 2023
464.91 740.41 506.56
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2025 2024 2023
8.46 231 -
473.37 742.73 506.56
506.56 742.73 473.37
506.56 74041
1] 1
2025 2024 2023
-181.07 -516.82 223.37
-19.88 49.35 -281.61
-728.54 -318.06 -512.51
-929.48 -785.53 -570.75
2024
2025 2024 2023
-2,838.63 -1,452.37 -1,553.45
-1.18 - -7.67
-464.52 - -
-3,304.33 -1,452.37 -1,561.12
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2025

6
2025 2024 2023
-595.28 -133.75 -378.91
736.76 179.54 87.34
141.49 45.80 -291.57
-291.57 45.80 141.49
7
2025 2024 2023
280.17 33.20 71.27
6.63 10.80 220.02
- 24.00 0.34
22.69 0.01 -
25.10 12.94 108.57
334.59 80.95 400.20
400.20 80.95
334.59
8
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2025 2024 2023
11.00 9.45 263.63
201.58 256.49 0.84
82.43 13.70 79.79
6.54 23.69 70.39
4.60 17.35 19.20
84.51 55.66 286.83
390.66 376.35 720.68
720.68 376.35 390.66
2023
2023 12
2024 2025
(%) RBRFRSHH
1
2025 2024 2023
675.62 1,657.25 2,372.52
16,705.05 13,246.36 11,497.03
16,080.86 14,227.99 12,212.30
1,299.80 675.62 1,657.25
2
2025 2024 2023
5,082.68 3,035.75 2,843.72
9,700.37 9,965.79 7,958.85
13,483.91 7,918.86 7,766.82
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1,299.15 5,082.68 3,035.75
3
2025 2024 2023
6,867.01 8,624.91 5,679.11
-1,339.75 -665.65 -690.03
5,527.26 7,959.26 4,989.08
31,908.02 36,076.52 26,167.73
/ 17.32% 22.06% 19.07%
4,989.08 7,959.26
5,527.26
N BEERESH
(=) B2k
2025 12 31 2024 12 31 2023 12 31
297,006.23 61.41% | 273,731.63 61.94% | 204,653.10 59.40%
186,645.75 38.59% | 168,192.98 38.06% | 139,861.77 40.60%
483,651.99 | 100.00% | 441,924.61 | 100.00% | 344,514.88 | 100.00%
344,514.88 441,924.61
483,651.99
204,653.10 273,731.63
297,006.23 59.40% 61.94% 61.41%

(Z) RENFE~ IR BB 4
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2025 12 31 2024 12 31 2023 12 31
26,264.85 8.84%| 25,415.18 9.28%| 26,705.36| 13.05%
985.97 0.33% - - 11.29 0.01%
125,330.06] 42.20%| 119,039.05 43.49%| 75,248.13] 36.77%
24,920.34 8.39%| 23,611.26 8.63%| 28,163.71| 13.76%
1,556.30 0.52% 1,195.59 0.44% 1,000.14 0.49%
3,543.89 1.19% 3,086.03 1.13% 4,393.47 2.15%
102,050.75|  34.36%| 90,308.40| 32.99%| 62,271.42| 30.43%
12,354.08 4.16%| 11,076.10 4.05% 6,859.57 3.35%
297,006.23| 100.00%| 273,731.63| 100.00%| 204,653.10| 100.00%

90%
1

2025 12 31 2024 12 31 2023 12 31
66.68 99.70 36.68
25,683.29 24,814.49 26,548.65
514.88 500.99 120.03
26,264.85 25,415.18 26,705.36

26,705.36 25,415.18

26,264.85 13.05% 9.28% 8.84%

2024 2023 1,290.18 4.83%
2025

2024 849.66 3.34% 2024
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9

2025 12 31 2024 12 31 2023 12 31
985.97 - 11.29
985.97 - 11.29
- - 50.00
25,172.06 23,849.76 28,397.69
251.72 238.50 283.98
24,920.34 23,611.26 28,163.71
28,175.00 23,611.26 25,906.30

13.77% 8.63% 8.72%
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2025 12 31 2024 12 31 2023 12 31
126,978.90 120,515.21 76,203.26
1,648.84 1,476.15 955.13
125,330.06 119,039.05 75,248.13
583,409.49 558,771.51 421,056.29
21.76% 21.57% 18.10%
75,248.13 119,039.05

125,330.06
76,203.26 120,515.21
126,978.90 2024 2023
30-90 2024
18.10% 21.57% 21.76%
2

2025 12 31 2024 12 31 2023 12 31
1 125,952.78 99.19% | 120,141.73 | 99.69% | 75,932.38 | 99.64%
6 6 125,385.41 98.75% | 117,491.98 | 97.49% | 75,209.26 | 98.70%
1 6 567.38 0.45% 2,649.75 2.20% 723.12 0.95%
1-2 2 664.64 0.52% 254.60 0.21% 128.07 0.17%
2-3 3 220.65 0.17% 0.76 0.00% 142.81 0.19%
3-4 4 32.70 0.03% 118.12 0.10% - -
4-5 5 108.12 0.09% - - - -
5 - - - - - -
126,978.90 | 100.00% | 120,515.21 | 100.00% | 76,203.26 | 100.00%
1,648.84 1,476.15 955.13
125,330.06 119,039.05 75,248.13
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99.64% 99.69% 99.19%
3
2025 12 31
50.73 50.73 100.00% -
126,928.17 1,598.10 1.26% 125,330.06
126,928.17 1,598.10 1.26% 125,330.06
126,978.90 1,648.84 1.30% 125,330.06
2024 12 31
62.80 62.80 100.00% -
120,452.41 1,413.35 1.17% 119,039.05
120,452.41 1,413.35 1.17% 119,039.05
120,515.21 1,476.15 1.22% 119,039.05
2023 12 31
105.37 105.37 100.00% -
76,097.89 849.76 1.12% 75,248.13
76,097.89 849.76 1.12% 75,248.13
76,203.26 955.13 1.25% 75,248.13
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2025 12 31
48.12 4812 | 100.00%
2.62 262 | 100.00%
50.73 50.73 | 100.00% -
2024 12 31
12.07 12.07 | 100.00%
48.12 4812 | 100.00%
2.62 262 | 100.00%
62.80 62.80 | 100.00% -
2023 12 31
57.26 57.26 |  100.00%
48.12 4812 | 100.00%
105.37 105.37 | 100.00% -
6 125385.41|  98.78%| 1,253.85| 124,131.55 1.00%
(15 567.38 0.45% 28.37 539.01 5.00%
1-2 2 664.64 0.52% 132.93 531.72|  20.00%
20235 12153 3 218.80 0.17% 109.40 109.40,  50.00%
1
3-4 4 31.94 0.03% 25.55 6.39|  80.00%
45 5 60.00 0.05% 48.00 12.00  80.00%
5 - ; ; - 100.00%
126,928.17| 100.00%| 1,598.10| 125,330.06 1.26%
2024 126 117,491.98|  97.54%| 1,174.92| 116,317.06 1.00%
1
3 6 2 637.69 2.19% 131.88|  2,505.80 5.00%
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1
1-2 2 252.74 0.21% 5055  202.19|  20.00%
2-3 3 - - - -l 50.00%
3-4 4 70.00 0.06% 56.00 14.00]  80.00%
4-5 5 - - - || 80.00%
5 - - - -l 100.00%
120,452.41| 100.00%| 1,413.35 119,039.05|  1.17%
0 © | 7520026| 98.83%| 75209 74.457.17 1.00%
i ! 723.12 0.95% 36.16|  686.97 5.00%
1-2 2 70.81 0.09% 14.16 56.65  20.00%
2023 12|53 3 94.70 0.12% 47.35 47.35|  50.00%
o 3-4 4 - - - - 80.00%
4-5 5 - - - -l 80.00%
5 - - - -l 100.00%
76,097.89| 100.00%)|  849.76| 7524813  1.12%

6 6 6 . 1 1-2 2-3 3-4 4-5 >
1% 5% 20% | 50% | 100% | 100% | 100%
1% 5% 200 | 50% | 80% | 80% | 100%
4
2025 12 1 | adidas 32,087.12 25.27% |  320.87

1-1-263




31 2 | Decathlon 22,444.29 17.68% | 224.44
3 | Deckers Brands 20,010.96 15.76% 200.11
4 15,764.92 12.42% | 157.65
5 12,063.89 9.50% | 121.40
102,371.17 80.62% | 1,024.47
1 | adidas 30,821.26 25.57% | 308.21
2 | Decathlon 21,436.81 17.79% | 219.09
2024 12 3 | Deckers Brands 15,484.58 12.85% | 154.85
31 4 15,052.75 12.49% | 15355
5 10,004.42 8.30% | 100.04
92,799.82 77.00% | 935.74
1 17,246.76 22.63% | 172.67
2 | Deckers Brands 10,267.52 13.47% 102.68
2023 12 3 | adidas 10,084.90 13.23% | 100.85
31 4 7,701.51 10.11% 77.11
5 | Decathlon 5,805.27 7.62% 58.05
51,105.96 67.07% | 511.35
51,105.96 92,799.82
102,371.17 67.07% 77.00%
80.62%
5% 5%
5
2026 4 30
2025 12 2024 12 2023 12
31 31 31
126,978.90 120,515.21 76,203.26
2026 4 30 120,623.16 120,090.17 75,933.19
2026 4 30 94.99% 99.65% 99.65%
2026 4 30 2023 2024 2025
99.65% 99.65%  94.99%

1-1-264




2025 2024 2023
162,210.32 196,002.31 144,470.93
583,409.49 558,771.51 421,056.29
27.80% 35.08% 34.31%
144,470.93 196,002.31
162,210.32 34.31% 35.08% 27.80%
2025 2024 2023
51,042.30 50,036.37 99,093.31
110,959.80 145,947.29 45,374.17
208.23 18.64 3.44
162,210.32 196,002.31 144,470.93
144.467.48 195,983.67 162,002.09
100.00% 99.99% 99.87%
Under Armour HOKA Infor Nexus

Infor Nexus Infor

Infor Nexus

Under Armour HOKA

Infor Nexus
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SMBC

1,000.14 1,195.59 1,556.30
0.49% 0.44% 0.52%
2025 12 31 2024 12 31 2023 12 31
1,438.07 92.40% 1,193.62 99.83% 988.95 98.88%
116.35 7.48% 1.97 0.17% 8.40 0.84%
1.88 0.12% - - 2.79 0.28%
1,556.30 | 100.00% 1,195.59 100.00% 1,000.14 100.00%
1
4,393.47 3,086.03
3,543.89 2.15% 1.13% 1.19%
2025 12 31 2024 12 31 2023 12 31

1-1-266




2025 12 31 2024 12 31 2023 12 31
3,543.89 3,086.03 4,393.47
3,543.89 3,086.03 4,393.47
2025 12 31 2024 12 31 2023 12 31
3,564.10 3,670.78 2,443.16
660.05 513.33 253.47
580.98 215.96 1,859.81
800.13 7.32 952.01
30.71 82.82 92.55
5,635.98 4,490.22 5,601.00
5,601.00 4,490.22
5,635.98 2023
2024 2025
2

2025 12 31 2024 12 31 2023 12 31
6 6 1,541.88 | 27.36% | 1,378.89 | 30.71% | 1,734.81 | 30.97%
6 1 109.32 1.94% 831.81 | 18.53% 224.82 4.01%
1-2 2 1,749.59 | 31.04% 216.94 4.83% | 2,708.21 | 48.35%
2-3 3 361.07 6.41% | 1,320.08 | 29.40% 557.16 9.95%
3-4 4 1,164.90 | 20.67% 514.99 | 11.47% 28.50 0.51%
4-5 5 513.72 9.12% - - 105.00 1.87%
5 195.50 3.47% 227.50 5.07% 242.50 4.33%
5,635.98 | 100.00% | 4,490.22 | 100.00% | 5,601.00 | 100.00%
2,092.09 - | 1,404.18 - | 1,207.53 -
3,543.89 - | 3,086.03 - | 4,393.47 -
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2025 12 31
2025 12 31
CUC THUE TINH 6 6
THAI BNH Lo 7,504,000 757.36 | 13.44%
69,579.23
CONG TY TNHH 6 1 1
VICTORY VIETNAM 165,966.56
VICTORY 34 600.83 | 10.66%
5,842,314.24
. R 2-3 619,967.62
CONG TY CO PHAN 34
TAP BPOAN TIEN SON i
THANH HOA 2,586,966.48 4- 575.81 | 10.22%
5 2,551,172.40
CONG TY CO PHAN
NAM PHAT THANH L 4150 %
HOA - 541.5 9.61%
1-2 1,000,000
2-3 350.00 | 6.21%
1,500,000  3-4 ' a7
1,000,000
2,825.50 | 50.14%
2024 12 31
CONG TY TNHH
VICTORY VIET NAM .
VICTORY 2-3 614.89 | 13.69%
. . 1-2 652,501.94
CONG TY CO PHAN 2.3
TAP POAN TIEN SON .
THANH HOA 2,722,723.91 3- 606.03 | 13.50%
4 2,685,051.45
CONG TY CO PHAN 6
NAM PHAT THANH 4,227,694.88 6
HOA 1 569.92 | 12.69%
| 1,471,496.99
CONG TY CO PHAN 5
MAY XUAT KHAU
TRUGNG THANG 14700553 6 20159 |  6.49%
SUNFLOWER 1
1,445,888.06
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CONG TY TNHH
HONG PHAT 6 1 277.61 6.18%
2,360.05 | 52.55%
2023 12 31
1-2 1,281.22 | 22.87%
CUC THUE TINH
THAI BINH 6 943.21 | 16.84%
CONG TY CO PHAN 6
TAP POAN TIEN SON 675,649.27 1-2 .
THANH HOA 3,219,311.82 627.53 | 11.20%
2,780,302.93
CONG TY TNHH
VICTORY VIETNAM .
VICTORY 1-2 636.70 | 11.37%
6
837’1?'12 6 240.08 | 4.29%
1,563,703.46
3,728.75 | 66.57%
6
1
62,271.42 90,308.40
102,050.75 30.43% 32.99% 34.36%
2025.12.31 2024.12.31 2023.12.31
17,966.02 211.95 | 17,754.07 | 18,680.35 210.07 | 18,470.28 | 13,783.29 362.93 | 13,420.35
24,039.53 360.44 | 23,679.09 | 21,091.02 626.31 | 20,464.71 | 13,453.51 376.59 | 13,076.92
45,425.54 525.85 | 44,899.68 | 39,114.40 385.62 | 38,728.79 | 25,928.33 481.36 | 25,446.97
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2025.12.31 2024.12.31 2023.12.31
7,059.98 314.70 6,745.28 | 4,989.61 292.86 | 4,696.75 | 3,561.25 241.74 3,319.51
9,129.32 156.69 8,972.63 | 8,114.65 166.78 | 7,947.87 | 7,185.78 178.11 7,007.68
103,620.39 | 1,569.63 | 102,050.75 | 91,990.04 | 1,681.64 | 90,308.40 | 63,912.16 | 1,640.73 | 62,271.42
2
1,640.73 1,681.64
1,569.63 257% 1.83% 1.51%
2025 12 31 2024 12 31 2023 12 31
1.30% 1.38% 1.71%
1.88% 1.23% 3.41%
2.68% 2.47% 4.12%
1.78% 2.18% 3.08%
1.91% 1.82% 3.08%
151% 1.83% 2.57%
2.57%
1.83% 1.51% 3.08%
1.82% 1.91%
7
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2025 12 2024 12 2023 12
31 31 31
9,422.32 8,174.12 4,380.87
2,769.23 1,804.24 1,910.29
19.84 351.72 541.04
142.68 124.77 27.38
- 21.25 -
12,354.08 11,076.10 6,859.57
6,859.57 11,076.10
12,354.08
(=) FEREEZHRBETZ S

2025 12 31 2024 12 31 2023 12 31
7,479.77 4.01% 7,014.86 4.17% 6,274.44 4.49%
93,816.71 50.26% 89,402.23 53.15% 70,661.94 50.52%
18,519.52 9.92% 12,657.22 7.53% 13,272.59 9.49%
31,881.78 17.08% 37,450.69 22.27% 28,633.14 20.47%
15,020.17 8.05% 11,439.28 6.80% 11,724.64 8.38%
4,878.45 2.61% 3,804.35 2.26% 4,658.30 3.33%
4,271.21 2.29% 3,093.07 1.84% 2,439.16 1.74%
10,778.15 577% 3,331.30 1.98% 2,197.56 1.57%
186,645.75 | 100.00% | 168,192.98 | 100.00% | 139,861.77 | 100.00%

1
6,274.44 7,014.86
7,479.77

1-1-271




2025.12.31 2024.12.31 2023.12.31
53,951.28 49,626.83 34,918.86
66,653.95 58,869.35 48,494.51

2,165.07 1,934.42 1,683.35
5,734.25 3,851.00 3,183.28
6,511.14 11,161.65 10,035.99
135,015.69 125,443.24 98,315.98
7,171.53 6,249.37 4,975.27
25,030.51 20,556.77 15,554.46
1,398.82 1,140.58 891.15
3,703.99 2,466.01 1,815.37
3,885.06 5,620.40 4,409.91
41,189.92 36,033.13 27,646.15
7.89 7.89 7.89

1.18 - -

9.07 7.89 7.89
46,779.75 43,377.45 29,943.59
41,615.54 38,304.69 32,932.16
766.26 793.84 792.20
2,029.08 1,384.99 1,367.91
2,626.07 5,541.25 5,626.07
93,816.71 89,402.23 70,661.94
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93,816.71
50.26%

2024 2025

70,661.94

2023

89,402.23

50.52% 53.15%

20-50

2-55

3-50

2-45

50-60

2-50

5-30

0.00%

3.33%-20.00%

5-40

0-5.00%

2.38%-20.00%

5%-15%

2-13

3-20

2-12

5-10

2-20

5-10

0.00%

10.00%-20.00%

1-1-273




5-10 0-5.00% 9.50%-20.00%
3
1
2025 12 31 2024 12 2023 12 31
18,351.99 11,910.73 11,759.04
54.64 138.36 414.43
112.90 608.13 1,099.13
18,519.52 12,657.22 13,272.59
13,272.59 12,657.22
18,519.52 9.49% 7.53% 9.92%
2024 2025
2
2025
2,171.87 904.11 2,323.47 - 752.52 -
8,418.32 8,035.56 - 5.73 | 16,448.15 197.89
511.66 373.48 - - 885.14 -
11,101.85 9,313.15 2,323.47 5.73 | 18,085.81 197.89
3
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2025 12 31 2024 12 31 2023 12 31
47,917.34 50,699.13 39,214.86
16,035.56 13,248.44 10,581.71
31,881.78 37,450.69 28,633.14

2025.12.31 2024.12.31 2023.12.31
16,163.44 12,396.52 12,435.01
271.71 196.79 11451
145.98 145.98 145.98
16,581.13 12,739.29 12,695.49
1,311.16 1,059.68 810.25
103.82 94.34 26.79
145.98 145.98 133.81
1,560.96 1,300.00 970.85
14,852.27 11,336.83 11,624.76
167.90 102.45 87.72
- - 12.16
15,020.17 11,439.28 11,724.64
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512.13

0
2025 12 31 2024 12 31 2023 12 31
1,577.76 468.73 624.22
2,909.71 2,502.85 2,609.52
17.87 198.51 455.00
64.81 99.56 101.81
270.15 499.69 535.22
38.15 35.02 332.54
4,878.45 3,804.35 4,658.30
4,658.30 3,804.35
4,878.45 3.33% 2.26% 2.61%
2025 12 31 2024 12 31 2023 12 31
6,887.17 4,271.21 8,121.35 3,093.07 6,202.18 2,439.16
6,887.17 47.57 8,121.35 55.57 6,202.18 63.23
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2025 12 31 2024 12 31 2023 12 31
6,873.63 873.73 395.36
3,904.52 2,457.56 1,802.20
10,778.15 3,331.30 2,197.56
2,197.56
3,331.30 10,778.15 1.57% 1.98%
577% 2025
(M) H#EBFERENS
1
2025 2024 2023
/ 3.98 454 4.27
/ 494 6.03 5.20
1 427 |
454 |/ 398 / 2025
2025 Decathlon
2 520 / 6.03
/ 494 |/
2

1-1-277



2025 2024 2023
8.65 8.97 8.67
10.07 10.76 10.13
5.35 6.91
4.54
6.47 6.45 4.83
4.66 4.58 4.87
5.93 5.90 5.85
6.52 7.26 6.87
3.98 4.54 4.27
4.57 4.79 4.15
7.23 7.60 7.69
6.22 6.00
6.93
6.55 7.05 7.06
5.75 5.13 3.85
6.51 6.00 5.75
6.25 6.09 5.70
4.94 6.03 5.20
(R) ffRE&ESH
2025 12 31 2024 12 31 2023 12 31
220,119.50 81.85% | 209,702.51 80.34% | 160,227.36 78.78%
48,798.76 18.15% 51,311.66 19.66% 43,146.74 21.22%
268,918.27 | 100.00% | 261,014.17 | 100.00% | 203,374.10 | 100.00%
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160,227.36 209,702.51
220,119.50 78.78% 80.34%  81.85%
(%) FEhTRAIRL B AL 57 4
2025 12 31 2024 12 31 2023 12 31
15,900.37 7.22% | 15,480.56 7.38% 5,005.41 3.12%
166,238.11 | 75.52% | 156,344.32 | 74.56% | 104,623.36 | 65.30%
1.31 0.00% 12.60 0.01% - -
628.98 0.29% 211.03 0.10% 106.34 0.07%
20,560.28 9.34% | 20,227.65 9.65% | 14,082.65 8.79%
3,102.11 1.41% 6,330.62 3.02% 5,013.18 3.13%
2,597.25 1.18% 2,481.36 1.18% | 27,099.83 | 16.91%
10,886.22 4.95% 8,603.74 4.10% 4,274.47 2.67%
204.88 0.09% 10.62 0.01% 22.12 0.01%
220,119.50 | 100.00% | 209,702.51 | 100.00% | 160,227.36 | 100.00%
1
2025 12 31 2024 12 31 2023 12 31
8,000.00 8,000.00 5,000.00
5,890.13 2,467.33 -
2,000.00 5,000.00 -
- 0.86 -
10.24 12.36 541
15,900.37 15,480.56 5,005.41
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5,005.41 15,480.56
15,900.37 2024-2025 2023
2
2025 12 31 2024 12 31 2023 12 31
124,632.30 112,668.01 82,073.02
10,026.11 10,615.16 3,730.49
4,160.76 4,667.52 3,743.56
27,418.95 28,393.62 15,076.29
166,238.11 156,344.32 104,623.36
104,623.36 156,344.32
166,238.11 65.30% 74.56%
75.52%
3
0 12.60 1.31
2024
4
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2025 12 2024 12 2023 12
31 31 31
628.98 211.03 106.34
2025
2025 12 31 2024 12 31 2023 12 31
20,549.22 20,170.18 14,082.63
0.32 57.46 0.02
10.73 -
20,560.28 20,227.65 14,082.65
2024-2025

2025 12 31 2024 12 31 2023 12 31
1,299.80 675.62 1,657.25
1,299.15 5,082.68 3,035.75
257.57 282.86 100.26
78.51 103.46 82.95

0.74 1.25 4.70

0.85 0.72 4.22

47.11 58.74 46.68
3141 39.16 31.12
72.53 73.99 42.15
14.42 12.14 8.10

1-1-281




2025 12 31 2024 12 31 2023 12 31
0.01 -
3,102.11 6,330.62 5,013.18
5,013.18 6,330.62
3,102.11
7
2025 12 31 2024 12 31 2023 12 31
2,000.84 2,000.00 14,748.86
223.19 181.74 133.07
26.88 15.66 13.71
- 11,526.94
345.32 266.00 559.09
1.02 17.96 118.15
2,597.25 2,481.36 27,099.83
27,099.83 2,481.36 2,597.25
16.91% 1.18% 1.18%
2023
2021-2022
2024 2024
2024-2025
8
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2025 12 31 2024 12 31 2023 12 31
5,395.27 3,392.99 213.59
550.56 66.80 97.96
4,940.38 5,143.96 3,962.93
10,886.22 8,603.74 4,274.47
4,274.47 8,603.74 10,886.22
267% 4.10% 4.95%
9
22.12 10.62
204.88
() EFRBNTIBAIR R NS4
2025 12 31 2024 12 31 2023 12 31
11,597.95 23.77% 9,945.58 19.38% | 10,175.00 23.58%
31,981.83 65.54% | 36,105.09 70.36% | 27,443.10 63.60%
337.48 0.69% 3.53 0.01% 25.23 0.06%
4,833.94 9.91% 5,201.90 10.14% 5,440.18 12.61%
47.57 0.10% 55.57 0.11% 63.23 0.15%
48,798.76 | 100.00% | 51,311.66 | 100.00% | 43,146.74 | 100.00%
99%
1
2025 12 31 2024 12 31 2023 12 31
16,977.95 13,325.58 10,375.00
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2025 12 31 2024 12 31 2023 12 31
15.27 12.99 13.59
-5,395.27 -3,392.99 -213.59
11,597.95 9,945.58 10,175.00
10,175.00 9,945.58
11,597.95
2
2025 12 31 2024 12 31 2023 12 31
49,901.24 57,336.76 40,927.32
-12,979.03 -16,087.72 -9,521.29
-4,940.38 -5,143.96 -3,962.93
31,981.83 36,105.09 27,443.10
27,443.10 36,105.09
31,981.83
3
25.23 3.53 337.48
2023-2024 2025
4
5,440.18 5,201.90
4,833.94 2025 12 31
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/
1 . 2,182.73
2 i i 480.21
3 - 24.37
4 - 492.83
5 - 10.88
6 . 1,474.42
7 i 69.72
8 -2024 98.78
4,833.94
5
63.23 55.57
47.57
&b NS
+. EBREH. RN ERELER DS
(—) BREEHSH
2025 12 31 | 2024 12 31 | 2023 12 31
12025 /2024 /2023
1.35 1.31 1.28
0.89 0.87 0.89
55.60% 59.06% 59.03%
19.24% 17.84% 17.17%
54,185.15 58,148.08 46,008.87
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2025 12 31 2024 12 31 2023 12 31
2.12 2.17 191
1.79 1.81 1.66
4.02 2.43 1.94
2.34 1.75 1.66
2.87 2.88 3.09
1.38 1.83 1.70
2.34 3.12 3.15
241 2.28 2.16
1.35 1.31 1.28
1.37 1.42 1.28
1.16 1.14 1.03
3.18 1.69 1.37
1.83 1.35 1.36
2.38 241 2.73
1.01 1.39 1.26
1.86 2.49 2.49
1.83 1.70 1.65
0.89 0.87 0.89

32.11% 33.37% 35.99%
47.19% 47.00% 50.53%
30.29% 25.71% 29.49%
29.72% 43.99% 48.33%
31.62% 35.37% 31.79%
36.57% 35.35% 33.78%
27.57% 23.38% 22.27%
33.58% 34.88% 36.03%
55.60% 59.06% 59.03%

wind
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(Z) BRFISECTHR

2024 8 30 2023 2,000.00
(=) WERESH
2025 2024 2023
24,112.72 32,422.84 27,576.46
-27,917.83 -38,858.90 -21,902.96
4,473.83 4,169.27 -9,947.30
167.05 595.66 428.58
835.77 -1,671.14 -3,845.22
1
2025 2024 2023
689,120.72 623,504.70 472,711.82
6,989.40 6,021.66 7,880.96
5,189.99 5,490.32 18,469.44
701,300.10 635,016.68 499,062.22
443,081.69 411,343.46 322,872.41
189,296.78 153,330.80 119,657.96
30,868.07 22,830.61 20,148.13
13,940.85 15,088.98 8,807.26
677,187.39 602,593.84 471,485.76
24,112.72 32,422.84 27,576.46
217,576.46
32,422.84 24,112.72
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2025 2024 2023
689,120.72 623,504.70 472,711.82
583,409.49 558,771.51 421,056.29
118.12% 111.58% 112.27%
112.27%
111.58%  118.12%
2025 2024 2023
26,380.77 | 2811725 | 21,178.64
929.48 78553 570.75
3,304.33 1,452.37 1,561.12
9,994.09 9,573.33 8,410.51
5,391.44 5,243.96 4,936.45
270.08 334.71 254.53
2,841.66 3,356.30 2,842.42
. -141.49 -45.80 291.57
-11.69 9.44 263.63
“oo 3,612.81 2,967.61 2,968.65
“oo -473.37 -742.73 -506.56
“oo 1,178.14 653.91 | -5,661.93
“oo -8.00 766 |  -6,297.39
-11,630.35 | -28,077.88 6,382.69
C -9,590.53 | -38,590.73 |  -6,220.32
C -8,782.25 | 47,393.23 |  -3,398.30
847.59 - -
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2025 2024 2023
24,112.72 32,422.84 27,576.46
2
2025 2024 2023
- - 586.93
- - 541
63.62 396.38 760.30
26.11 78.90 0.61
89.73 475.27 1,353.24
28,007.56 28,388.69 19,596.39
- - 637.83
- 10,945.48 3,021.99
28,007.56 39,334.17 23,256.21
-27,917.83 | -38,858.90 -21,902.96
19,596.39 28,388.69 28,007.56
2023 2024
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2025 2024 2023
8,109.43 1,399.00 -
634.00 1,399.00 -
26,457.43 19,138.81 6,150.00
507.43 119.04 0.05
35,074.29 20,656.85 6,150.05
22,380.00 5,723.16 11,350.00
1,242.18 2,970.17 772.02
6,978.28 7,794.26 3,975.33
30,600.46 16,487.58 16,097.35
4,473.83 4,169.27 -9,947.30
-9,947.30
4,169.27 4,473.83
(M) EXHFAMZ LI
1
” 19,596.39 28,388.69
28,007.56
2
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(R) REMETLIETE RN

(7%) FHEZERNS

1
97% 2023 2025
410,468.41 557,209.45 582,139.76
15.82% 17.70%
12.44%
2
18.08% 20.44%
21.10%

1717% 17.84%  19.24%
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+— EXHFWSEHNBVBIE S FHEH

+=. Bt

2025
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36

2025 2024 2023

847.59

+=. HREW. /RN, HEERHMEREAER, FILFER
(=) #FFhfREEER

1

1 2026 1
5,000
60.00%
25.00%
15.00%
2 2026 4
10

100.00%

2026 1 12

1,200 8
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Z1.2014101741237

Z1.2020100810983
2
2025 2026 5 18
44,995,693.60
10 131
44,995,693.60
10 131
(Z) HAEEW
(Z) HWEEE
() EXBR. FIRER
1,000
10%

1,000

+0. EF T
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Et1 BRATEHERKEZRAL

— FRETERASEANELRFA
(=) FRRITEEHRE MR

2026 5 18 2025
11,449.2859

1 31,088.38 31,000.00
2 20,279.07 20,000.00
3 16,133.43 16,000.00
4 20,976.49 20,900.00
5 13,107.86 13,000.00
6 40,000.00 40,000.00

141,585.23 140,900.00
(Z) BEHASEREESE

2025
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(2) FREASKATEMIEEKE

(M) HFEHSHENTITERSEITAEENS, HORRZENXER

1
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Under Armour

Sportiva  Vibram

TPU GCU

Decathlon

1-1-297

adidas

HOKA La



() MEITAETEWSLZRITTER, RREEKEEHFM

(%) BEASHFAMBNE/ . BOERFRHER

1 N4400202600411

2 2603-430700-04-01-419454 [2026]12
2603-430700-04-05-838757

; 2604-420881-04-02-277573

4 N4400202600412

¥ 2604-441900-04-05-933543 [2026]1501
6

() FRBEEASKATB N QR FEW T FHIM I AR
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. REEZRSHR
(=) AREBHERBR

(Z) BRERIIEHE K SERERR

1

Under Armour Decathlon adidas
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HOKA La Sportiva Vibram

3

(2) BRELRMAR

1

3D
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F\T QARESMTY

— AFREFERNREEBUETR R

2025 12 5 2025

= XTARBERIZEY, SEEMFYENITEER
(—) AREEERAREHTEYE. SEERARENERITERR

2025 12 31
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(Z) EMEHIRX AR A BEH R HETRR

[2026] Z110313 2025 12 31

(Z) REMAFENN ST IERE R ESELER

1
1
23.62
6.79 0
2
629.41
528.24 400.53
0.18% 0.11% 0.08%
2
2025 2024 2023
- 5.33 41.23
583,409.49 558,771.51 421,056.29
=/ - 0.00% 0.01%
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2025
=\ RITAREHINIEZENTRHIER
(—) RITAREEERRTATNTHATER

1

2026 5 19

[2026]2 2022 10 19
14
11.869571
84.398585
74.14
532.13
[2021]68
67,561.43
[2021]68
140,000
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2

2025 12 15

2025 10090 7
1,000
1
3
2023 9
400
2,000
400
4
30 42,125.17 115,844
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2,000

2025

10,000

12



(Z) HitFARBITELTHER

1
2023/3/16 [2023]704 2022 5,000
2022 3 1 4 19
2023/6/2 [2023]1 7,600
75,767.21
13,386.37
300
2023/9/20 20231427
400
2023/8/3 20231360
2025/12/2 [2025]10073 1,500
2
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12,173.915

1 2023/1/12 | 40/QD-XPHC 35,726
2745/ QD 113,957.6925
2 2023/9/14 | 11y
334,426
1,265
4038/QD-
3 2023/12/28 | irrg 3,712
865
4 2024/1/12 | 213/QD-CTTBI 2,483
362.03
5 2024/2/2 | 113/QD-XPHC 1,039
400
6 2024/3/127 | 32/QD-XPHC 1,148
400
7 2024/4/13 | 36/QD-XPHC 1,148
650
8 2024/8/16 | 284/QD-XPHC 1,866
4485/QD 10344
9 202411224 | 1y 4485/QD-CTTBI 2,969
10,344,000
4506/QD 910
10 2024/12/26 | 7 2,612
6,250
2655/QD 17,188
11 2025/5/19 | {55
3
10,400
12 2025/8/18 | 81/QD-XPHC 28,600
4652/QD 8,700
13 2025/12/25 | Yo S
23,925
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Aninda Wardhana and Partners

Drew & Napier

M. REPAFS S AMRTIMERTER

B RITARBAUFFHELEEIER

(—) #H~5eE

(=) AT
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(Z) MBIz

() Mgz

(F) ArSEIEsz

(7%) EEWS. #H. EEFEPBREM

() FELEFR
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=
J\©

RITARTZS1HR
(—) ERERAR SEBREHIAEH B H b 55

1 31.23%
23.79% 19.33%
74.35%
) 100%
42% 32% 26%
90%
3 37.8% 28.8%
23.40%
10%
4 100% -
5 57.50%
97%
6
3%
! 66%
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2022 5

8 100% 20

? 58%

10 58%

11

20%

(Z) sERRfERIANERREHIB B R
1 2016-07-15
2 2023-01-29
3 2021-10-20
4 2018-04-12
5 2024-07-19
6 2013-11-18
7 2020-11-10
8 2022-5-30
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2022 1

5.6253%
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3

2025 2024 2023 2025 2024 2023
19,314.06/10,512.53| 4,363.10 - 3.06 -
44.25 - - 38.45 - -
4401 - - 1,370.071,964.10| 913.42
17.76 20.52 12.55 18.12 -l 136.90
- 1.78 82.37 - - 4.35
19,420.09|10,534.83| 4,458.02 1,426.64(1,967.16|1,054.66
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2025 2024 2023
2,773.55 23.86% 3,176.34 46.52% 225.23 46.20%
1,058.27 24.62% 1,830.96 28.64% 2,408.49 36.76%
343.41 26.82% 129.90 23.33% 352.74 49.89%
50,580.14 15.67% | 53,435.43 15.87% | 35,189.75 15.84%

1-1-313




17

Under Armour Decathlon adidas
HOKA La Sportiva Vibram

K-SWISS

2023 2024 2025

42.11 55.88 58.34
2023 2024 2025
8.04 9.84 10.78

2023 2024 2025
1.29 2.36
2.65
3.06% 4.22% 4.55%
2023 2024 2025
0.25 0.44
0.38
3.11% 4.44% 3.49%

(=) @Rl FTERAE

£ KERFITRKRERKX R

36

(—) BRRRERBER. SEBREHIA

1-1-314

5%




5%

(Z) HEAXALT 5% ERBHBRER

5%

5% ” 1] 5%

(2) ARRNERTAR AEEMUAREKRE R

1
91451300MASNPX88XW
14,500
2019 4 12
Al-6
Al1-10
45% 55%

(M) FATRIXRIKBAAN

1

1-1-315




5%

18

(H) #=RRERFR. SERREHIARHIH bk

90%

37.8%
1 28.8% 23.40%
10%

2 100%

3 31.23% 23.79%
19.33% 74.35%

57.5%

97%
3%

6 66%

7 100%

8 58%
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58%

10

20%
20%

(X)) RITAXBKRBERAERSHEEEERZHH M

5%

33.33%

33.33%

20%
40%

5%

5%

5%
100%

5%
51%

10

11

79.17%

12

13

100%

14

100%

15

60%

16

17
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18

19

20

21

22

23

24

25

26

100%

27

62.9213%

28

80%

29

80%

30

80%

31

80%

32

80%

33

53.0236%

34

53.0236%

35

53.0236%

36

53.0236%

37

50%

38

39

20%

40

62.5%

41

90%

1-1-318




42

90%

2007
2026 5 9

() HipxXEK7

25%

20%

30%

40%

40%

40%

26%

20%

10

20%

11

50%

12

50%

13

20%

14 31.8141%

15

28%

16

20%

17

20%

2007
2017
2026

1-1-319

2026 2 28




OV REMABRFERBKXRHNER

1
1 100% 2023 4
2 100% 2023 11
3 100% 2023 12
4 100% 2023 12

100% 2023

5 12 100% 2024 1
6 100% 2024 1
7 100% 2024 8
8 2024 6
9 2024 12
10 2024 12
11 2025 2
12 100% 2025 2
13 100% 2025 3
14 100% 2025 6

2

0
1 70% 2023 6
100%

2 VICTORY INNOVATION 2024 4

TECHNOLOGY LIMITED 42% 32% 26%

0
3 100% 2024 12
42% 32% 26%
CHARM SING
0

4 COMPANY 100% 2023 7
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42% 32% 26%
100%
5 2024 1
42% 32% 26%
6 2023 7
7 2025 4
8 2025 3
2020 2
9 2003 12 2023 12
10 100% 2023 12
11 100% 2024 10
12 2025 6
13 5%
GENESIS SPORTS
14 | TECHNOLOGY COMPANY 2022 6
100%
LIMITED
15 | BASIL SPORTS LIMITED 5%
95% 2023 6
HONGKONG VICTORY
16 | SPORTS GOODS
40%
COMPANY LIMITED
17
2022 6
18 5% 5%
2023 6
19 2023 12
20 2025 12
/
2026 2 2026
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I\v KRBRKREKZ S HI

30
0.5% 300
(—) REMAXEKZHLE
/ 2025 2024 2023

1,518.66 1,435.13 10,974.37
- - 5.49
3,711.54 4,552.05 5,236.44
325.40 269.62 207.02

13 ” “ 3

e ” e 1
” b 3
4.39 52.74 148.36
851.14 5,240.52 1,146.79
5.22 2.92 39.58
e ” g 2
3 ”

- - 100.00

3 ” b 2

(Z) EXERMXEXS
2025 2024 2023

1,518.66 0.26% 1,435.13 0.26% 421.52 0.10%
- - - - 10,552.85 2.51%
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2025

2024

2023

1,518.66

0.26%

1,435.13

0.26%

10,974.37

2.61%
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2025 2024 2023

- - 2,358.17 0.51% 862.56 0.25%

327.09 0.07% 1,600.42 0.35% 633.60 0.19%
1,506.39 0.32% 593.47 0.13% 87.75 0.03%
1,671.69 0.35% - - - -
206.37 0.04% - - - -

- - - - 3,652.53 1.07%
3,711.54 0.78% 4,552.05 0.99% 5,236.44 1.54%
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2022

2023 7
2023 7 2024 12
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2022/9/30-

3,000.00 | 55531077
2022/9/30-

2,000.00 | 559311077
2023/11/20-
5.000.00 | 5054111720
2024/1/3-

3,000.00 | 5505/1/3
2024/12/9-

3,000.00 | >595/12/9
2024/12/10-

2,000.00 | “5505/12/10
2025/1/9-

3,000.00 | 5056/1/9
2025/12/18-

3,000.00 | “5506/12/18
2025/12/19-

2,000.00 | “5506/12/19
2024/11/8-

26,000.00 | 553411177
2024/1/19-

5.000.00 | 5505/1/18
2025/1/24-

3,000.00 | o0o5/10/
2025/2/25-

2,000.00 | 5506/2/24
2022/5/27-

3,000.00 | 54535/11
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() EXBEMXRXS

1
2025 2024 2023
851.14 5,240.52 1,146.79
2019
2
2024 -
12,748.86 - 12,748.86 -
2023 -
- 12,748.86 - 12,748.86
2023
2024 8 30
1,800 12,748.86
2024 12
(@) —RRREX3Z 5
1
1
2025 2024 2023

5.49
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2025 2024 2023
- - 5.49

2025 2024 2023
112.21 268.60 207.02
213.19 - -
- 1.03 -
325.40 269.62 207.02

2025
2025
2025 2024 2023
3,445.27 3,371.64 1,976.37
2025 2024 2023

ERP 23.58 -
ERP 23.58 -
- 83.48
- 58.06
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2025 2024 2023

- - 6.82
- 5.57 -

2.79

161
- 4.39 52.74 148.36

2022 2023
2
2025 2024 2023
- - 23.73
522 2.92 2.38
- - 13.48
- 5.22 2.92 39.58
3
2025 2024 2023
- - 189.12
- - 256.38
2023
1
2022 2023
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2023
2024 2025
4
2025 2024 2023
- - 100.00
] ; - 100.00
(F) XBXF5 BB FKIR
1
2025/12/31 2024/12/31 2023/12/31
71187 | 7.13| 1,410.63 | 17.13 | 77.76 | 0.98
- -| 7000 56.00| 136.17 | 51.11
- -| 2500| 025| 6.20| 0.06
- -| 2500| 025 - -
- - - -| 527| 105
- - 0.79 - - -
131.44 | 59.43 - - - -
751| 0.14 - - - -
350.00 | 175.00 - - - -
128.83 | 36.11 - - - -
- -| 130.00 | 65.00 | 146.14 | 26.16
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2025/12/31 2024/12/31 2023/12/31
0.08 0.01 0.04 | 0.00 - -
- - - - | 240.08| 8.66
2
2025/12/31 2024/12/31 2023/12/31
1,321.02 1,454.28 -
185.17 892.38 601.14
757.06 482.13 35.90
- 281.64 88.84
- 1.60 -
453.71 - -
181.22 - -
2.33 18.68 4,847.18
0.14 - 3,689.58
0.31 0.03 3,003.22
6.07 3.04 0.83
11.85 - -
- - 12,748.86
- - 2.58
40.34 45.58 28.49
- 2.56 -

(%) REXZ S AR M FIRAFEERROF

Ny REXXSRRIZF
(—) XBRXBHLERF
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2023 2024
2024 2025
2024

() BUEEER

2025 12 5 2026 4
28 2026

2026

+. MEAAXEKTHZRHFR

+—. BEERIRD KER3Z 5 HE e A&
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BhT KHEERP

—. ARREHARRFI S ECBER

2025

= BASEBE
(=) RERAFISEBR

10%
50%

(Z) FREITRBRFISEBER

2025

1-1-333



10%
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70% 3
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213

(2) FRETIRBRFISEBRNERTER

=\ FRAIRRIURG . RS ZRA S R RHEF R R
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RN ikélﬂ

(—) HERF

1 HHEREMN

2022 1
2023 12 31
2024 1
2025 12 31
2026 1
L 2027 12 31
2022 1
2023 12 31
2024 1
2025 12 31
2026 1
2027 12 31
2023 11 7
Under
Armour,Inc. 2025 12 15
9 Under
Armour
Under 2022 5
Armour,Inc.
. 2020 1
8 | adidas 2020 12 31
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Adidas
International Trading
AG
2023 7 1
2017 6 23
DESIPRO
4 | Decathlon Pte. Ltd.
2021 9 24
2023 1 7
2024 1 15
2024 1 5
2025 1 15
5 2025 1 13
2026 1 15
2026 1 8
2027 1 15
(Z) REEE
2023 1 31
2023
12 31
2024 1 2
2025
12 31
2026 1 2

1-1-339




2026
12 31

2026 5
2030
12 31

2023 1
2025
31

31

2025 1
2028
31

31

2023 1
2027
12 31

2021 8
2023
24

25

2023 8
2033
20

21

2023 1
2025
12 31

2026 1
2028
12 31

2023 1
2028

2023 1
2028

2023 1
2025
12 31

2026 1
2028
12 31

2023 1
2028

— N

2025 8
2030
27

28
8

2023 7
2024
12 31

1
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2026 1 1
2028
12 31

2023 1 1
2025
12 31

2023 1 1
2025
12 31

2026 1 1
2028
12 31

PO DUNG THE THAO VICTORY VIET NAM
SPORTS TECHNOLOGY COMPANY LIMITED

(Z) &5, ERAERSRE

3%

CONG TY TNHH
VICTORY

2024.11.08-

1 26,000 2034.11.07
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2021.01.05-

2 10.775 1 2028.01.04
() HEXERE
3%
1 14,970.00 2024.05.21
2 17,480.00 2021.05.28
3 8,514.53 2017.12.11
2018 3
1 2028 2
29
1 1 2025 9
4,217,650
2 2 2025 6
193,849,077
3 3
= EXIFiRSMRHER
(=) AFARFLARATRHUEKXFL, MEER
1,000 10%

1,000
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” Z1.202022552587.0
1,500 2025 3 18
‘2024 01 751 "
2025 8 5 “ 2025 7%
2026 1 26
0.31%
2
Micaleous Elder Reggie Branch 2025 6 Under Armour, Inc.
2 2
2026 2 17
2025 9
1 Micaleous Elder Reggie
Branch Under Armour
Under Armour, Inc. Micaleous Elder
Reggie Branch
100 2025

10 Micaleous Elder Reggie Branch
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Micaleous Elder Reggie

Branch

Under Armour, Inc. 1,830

Under Armour, Inc.

Drew & Napier

Aninda Wardhana and Partners

2025 12 31

(Z) 2AERBRE. EREFIASRBEXFL. MEER

5%
500
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—\ |BFERP
(—) FHHAFEXREREXINENRHE

1

0769-88879556
0769-81307066

zhengquanbu@v-fw.com
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1
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(=) ATRBURMEES

1

50%

25%
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20

50%
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(Z) XTHEREBRHBIFRENAE

1
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1
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(+2) BREEEHEAESR
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(Z) BEESHIERERERETERL
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(M) My EHEFERERERETRR

3 3

() EESMBHENEIREEETHRER

1

M. HHERSREMEIERSHIRERI A

(=) EIHERRSHRERR

2026 3 21
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2
3
(Z) HipBMNERIMZERR
1
5
1
2
3
4
5
2
1 2
3
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2
3
4
5
. ZEFeCHRFER
(—) BRI —HaaiitE =2t HE I E
1
31,088.38
600
2
1 28,767.61 92.53%
11 22,392.59 72.03%
12 6,375.01 20.51%
2 1,438.38 4.63%
3 882.39 2.84%
31,088.38 100.00%
3
2
/ T+1 T+2

1~3 4~6 7~9 10~12 1~3 4~6 7~9 10~12
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/ T+1 T+2
1-3 | 46 | 79 | 10~12 | 1~3 | 46 | 7~9 | 10-12

/

4

2024
(2 #ruhigEzhE KB L E =& E
1
20,279.07
TPU

2,622.22 GCU 329.30

2

1 18,871.06 93.06%
11 13,849.06 68.29%
12 5,022.00 24.76%
2 943.55 4.65%
3 464.46 2.29%
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20,279.07 100.00%
3
2
/ T+1 T+2
1-3 | 46 | 7~9 | 10~12 | 1~3 | 4~6 | 79 | 10~12
4
(=) HELITXTEINARSCETH
1
16,133.43
2
1 15,918.59 98.67%
11 11,621.76 72.04%
1.2 1,000.00 6.20%
13 3,296.83 20.43%
2 214.84 1.33%
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16,133.43

100.00%

T+2

7~9 10~-12

10~-12

(M) BREFERENLE~EBFETE

1

20,976.49
3,000
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1 19,334.77 92.17%
1.1 8,503.36 40.54%
1.2 10,831.41 51.64%

2 966.74 4.61%

3 674.97 3.22%

20,976.49 100.00%
3
3
/ T+1 T+2 T+3
1~3|4~6|7~9 | 10~12 | 1~3 | 4~6 | 7~9 | 10~12 | 1~3 | 4~6 | 7~9 | 10~12
4

(R) Feusmgllite #5 BRALEER

13,107.86
240
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1 12,139.10 92.60%
1.1 12,139.10 92.60%
2 606.96 4.63%
3 361.80 2.76%
13,107.86 100.00%
3
1
/ T+1
1~2 3~4 5~6 7-8 9~10 11~12
4
(77) RAEDRE
1
40,000
2
40,000
7 FARIEERER
45 24
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21 8 2 6

10%

(=) EETAH

1

1
914307255809353117
8,000
8,000
2011 8 24
2011 8 24 2061 8 23

100%
2

2025 /2025

84,593.68

21,007.20

116,990.56

3,795.12
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9144190068644537X3

2,550
2,550
2009 4 22
2009 4 22
10
100%
2025 /2025
30,562.43
13,817.21
33,592.71
4,715.29
91430725MA4Q4Y 1K27
26,000
24,900
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2018 11 28
2018 11 28
100%
2025 /2025
45,296.42
32,992.97
26,471.26
2,433.91
91441900MA4UJ3GG6A
3,000
3,000
2015 10 19
2015 10 19
32 1 102
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100%

2025 /2025
22,480.27
15,244.86
20,866.67
3,946.57
91430721MA4RY71E44
12,000
12,000
2020 12 11
2020 12 11
100%
2025 /2025
41,003.33
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12,927.33

76,436.72
2,702.83

91420881MA492ATB5K

5,000

5,000

2017 12 11

2017 12 11

29 6 1
100%
2025 /2025

40,804.44
12,183.45
70,877.72
1,920.76

ZHANCHENG INTERNATIONAL TRADE COMPANY LIMITED
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2021 11 25

3106061

10,000

10,000

FLAT/RM 101 WINGS BUILDING 1/F 110-116 QUEEN'S ROAD
CENTRAL

100%

2025 /2025

62,670.72

19,851.84

101,067.57

3,685.73

VICTORY FOOTWEAR COMPANY LIMITED

2015 12 29

2324596

10,000

10,000

FLAT/RM 101 WINGS BUILDING 1/F 110-116 QUEEN'S ROAD
CENTRAL

100%
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2025 /2025
44,241.91
27,078.41
43,571.47
1,440.44
9
1
CONG TY TNHH CONG NGHE THE THAO VICTORY
2022 3 3
2803014733
450
100%
2
2025 /2025
15,874.65
-3,650.57
9,895.88
-2,701.53
(=) HEBERFAR
1
1
91441900MA5670GHOX
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500

500
2021 4 2
2021 4 2
213 7 102
100%
2025 /2025
26,611.63
5,535.11
38,140.52
2,518.59
91441900568294945Y
4,300
4,300
2011 1 28
2011 1 28
16 2
100%
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2025 /2025

17,118.21
32.37
36,697.31
-1,256.30
91430421MADBAJT95Q
5,000
5,000
2024 1 29
2024 1 29
2
66.7% 33.3%
2025 /2025
10,529.43
4,756.34
11,086.46
1,110.10
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91430725MA4RD3B91P

10,000
9,412.49
2020 6 2
2020 6 2
100%
2025 /2025
21,180.90
8,613.15
10,062.54
513.66
91441900MA562M8114
10,000
3,760
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2021 3 12

2021 3 12
3 5
80% 20%
2025 /2025
8,330.89
6,340.64
7,356.34
2,514.33
91430724MADG67FH1F
2,000
1,950
2024 3 28
2024 3 28
12A 12B
100%
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2025 /2025

4,362.76
572.85
5,829.33
-457.03
91430721MA4T25P04X
1,000
1,000
2021 1 12
2021 1 12
100%
2025 /2025
1,770.54
77.07
3,626.57
-525.36

1-1-394




91441900MAT7FJILSJIW

3,000
3,000
2022 1 13
2022 1 13
1
3D 3D
3D
100%
2025 /2025
7,353.25
1,936.08
3,278.49
164.65
91430725MACKH6GC6D
2,000
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2,000

2023 5 25
2023 5 25
100%
2025 /2025
3,058.56
-929.16
2,806.86
-1,324.00
10

91441900MAS5253C50N

5,000

4,950

2018 8 15

2018 8 15

1
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90%

10%

2025 /2025
9,501.43
4,837.90
2,684.15
366.19
11
91441900MA51TY163M
230
230
2018 6 11
2018 6 11
1 1
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100%

2025 /2025
1,727.15
165.41
2,207.59
60.76
12
91441900MA58D2UQ3Y
3,000
3,000
2021 11 19
2021 11 19
6 5
100%
2025 /2025
2,221.85
-919.70
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2025 /2025

1,954.05
-659.75
91430421MA4TRI1PSY
6,000
6,000
2021 6 21
2021 6 21
3 101
100%
2025 /2025
906.89
-439.90
1,650.27
-370.14
91440300MASH7NKW1D
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500

500
2022 2 23
2022 2 23
B405
100%
2025 /2025
427.69
391.91
223.37
-85.46
15
91430421MAE7C5QP8J
2,000
700
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2024 12 30
2024 12 30
2
51% 49%
2
2025 /2025
282.93
147.25
-552.75
16
1
91441900MAEND3WN4Q
2,000
1,500
2025 6 19
2025 6 19

21 10 101

3D 3D
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100%

2025 /2025
1,113.64
734.32
-365.68
17
91430722MAEUM74N23
2,000
150
2025 9 4
2025 9 4
6
100%
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2025 /2025
1,205.58
73.66
-26.34
18
91441900MAK60DL91X
5,000
1,826
2026 1 14
2026 1 14
1 1 201
60% 25%
15%
2026 1

(Z) RSB TFLR

VICTORY GROUP HOLDINGS LIMITED
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2022 2 4

3125771

1,500,000

1,500,000

FLAT/RM 101 WINGS BUILDING 1/F 110-116 QUEEN'S ROAD
CENTRAL

100%

2025 /2025

213.82

-0.42

70.77

-66.79

ZHANJIA INTERNATIONAL TRADE COMPANY LIMITED

2021 11 25

3106049

10,000

10,000

FLAT/RM 101 WINGS BUILDING 1/F 110-116 QUEEN'S ROAD
CENTRAL

100%
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2025 /2025

19,939.42
5,897.15
34,704.87
2,266.52
ZHANFENG INTERNATIONAL COMPANY LIMITED
2021 11 25
3106056
10,000
10,000
FLAT/RM 101 WINGS BUILDING 1/F 110-116 QUEEN'S ROAD
CENTRAL
100%
2025 /2025
6,797.62
813.26
24,104.93
421.01

XIYUE TRADE INTERNATIONAL COMPANY LIMITED

2021 12

7
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3110093

10,000

10,000

FLAT/RM 101 WINGS BUILDING 1/F 110-116 QUEEN'S ROAD
CENTRAL

100%

2025 /2025

10,166.12

6,935.03

6,060.47

298.84

ZHANDE INTERNATIONAL TRADE COMPANY LIMITED

2021 11 25

3106075

10,000

10,000

FLAT/RM 101 WINGS BUILDING 1/F 110-116 QUEEN'S ROAD
CENTRAL

100%

1-1-406




2025 /2025

2,509.74
101.11
3,648.12
15.01
ZHANSHENG INTERNATIONAL TRADE COMPANY LIMITED
2021 11 25
3106070
10,000
10,000
FLAT/RM 101 WINGS BUILDING 1/F 110-116 QUEEN'S ROAD
CENTRAL
100%
2025 /2025
12,158.64
5,107.85
1,970.17
118.13

MIA INTERNATIONAL HOLDING COMPANY LIMITED

2015 11

6

1-1-407




2304897

10,000

10,000

FLAT/RM 101 WINGS BUILDING 1/F 110-116 QUEEN'S ROAD
CENTRAL

100%

2025 /2025

35,307.49

8,033.70

9,708.36

2,039.62

XIANGDE INTERNATIONAL TRADE COMPANY LIMITED

2023 6 29

3293723

10,000

10,000

FLAT/RM 101 WINGS BUILDING 1/F 110-116 QUEEN'S ROAD
CENTRAL

100%

1-1-408




2025 /2025

1,609.74
10.18
-9.01
9
XIANGYUE INTERNATIONAL TRADE COMPANY LIMITED
2023 6 29
3293728
10,000
10,000
FLAT/RM 101 WINGS BUILDING 1/F 110-116 QUEEN'S ROAD
CENTRAL
100%
2025 /2025
1,580.81
17.66
2.33
-0.47

10

VICTORY GROUP INTERNATIONAL INVESTMENT LIMITED

2026 4

14

1-1-409




80190655

100,000

100,000

UNIT 1002,10/F., PERFECT COMMERCIAL BUILDING, 20AUSTIN
AVENUE, TSIM SHA TSUI, KOWLOON

100%
2026 4
11
1
CONG TY TNHH GIAY VICTORY VIET NAM
2017 8 7
1001119930
3,778.65
C D
100%
2
2025 /2025
26,697.07
12,920.62
27,256.59
236.14
12
1

CONG TY TNHH LONG HANH THIEN HA

2016 6 10

1-1-410




1001099064

2,707.51

100%

2025 /2025

20,583.70

11,341.27

19,228.60

1,474.52

13

CONG TY TNHH THUGNG MAI XUAT NHAP KHAU ZHANDE VIET

NAM

2025 9 8

3703373177

100.28

DFG

B2 4

100%

2025 /2025

81.67

46.47

1-1-411




2025 /2025

-9.66
CONG TY TNHH CONG NGHE VICTORY
2025 10 9
3703389730
3,912
1 E1l E12 E15 E16
100%
2025 /2025
7,376.92
7,375.02
15.50

VICTORY FOOTWEAR COMPANY PTE. LIMITED

2022 10 28
202238335W
100

CHAN AIK SHIN LINDY

10 2202 079903

100%

1-1-412




2025 /2025

3,877.92

226.80

8,839.82

19.22

16

VICTORY FOOTWEAR TECHNOLOGY COMPANY PTE. LIMITED

2023 4 14

202314401M

100

CHAN AIK SHIN LINDY

10 2202 079903

100%

2025 /2025

17

PT VICTORY FOOTWEAR INDONESIA

2023 7 13

1807230029654

1-1-413




4,672,860

46,728,600,000

JI. Raya Cirebon-Tegal, Desa Bangsri, RT. 006/RW. 002, Kecamatan
Bulakamba, Kabupaten Brebes, Provinsi Jawa Tengah, Indonesia, 52253

94.74% 5.26%
2025 /2025

5,887.74

-634.06

458.41

-1,590.93

18

PT VICTORY INNOVATION INDONESIA

2023 12 27

0202240023638

32,418,000

162,090,000,000

JL. RAYA CIREBON-TEGAL, DESA BANGSRI, RT. 006/RW. 002,
KECAMATAN BULAKAMBA, KABUPATEN BREBES, PROVINSI JAWA
TENGAH, INDONESIA, 52253

50% 50%

2025 /2025

2,882.20

1-1-414




2025 /2025

2,881.47

-32.54

(M) JASLEF

1
2018 8 15
91441900MA5253TAX5
21 6
2
1
2013 1 8
9144190006145150XT
9 1
2

1-1-415




2025 /2025
20,315.25
6,292.32
43,891.89
1,528.14
(R) B4 AT
1
1
CHI NHANH CONG TY TNHH LONG HANH THIEN HA
2021 7 5
1001099064-001
2
2025 /2025
2,338.40
-1,630.80
3,386.35
-537.52
2
1

CHI NHANH SO 02-CONG TY TNHH LONG HANH THIEN HA

2021 8 4

1001099064-002




2025 /2025

11,130.92

-8,239.48

15,180.56

-191.38

CHI NHANH CONG TY TNHH GIAY VICTORY VIET NAM

2024 1 16

1001119930-001

H6

2025 /2025

5,960.69

-616.50

114.13

-521.02

CHI NHANH SO 1 CONG TY TNHH GIAY VICTORY VIET NAM

2024 1 24

1001119930-002

1-1-417




2025 /2025

6,017.95

-2,192.01

4,137.61

-999.79

CHI NHANH SO 5 CONG TY TNHH GIAY VICTORY VIET NAM

2024 10 30

1001119930-005

01 DREAM F VINA
2025 /2025
342.47
-693.77
927.90
-664.14

CHI NHANH CONG TY TNHH CONG NGHE THE THAO VICTORY

2024 5 7

2803014733-001

1-1-418



https://hvdic.thivien.net/whv/%E5%B2%A9

2025 /2025
3,999.05
-1,276.75
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-820.57
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4 2019SR1

15 734936 314179 2018.12.11 50
4 2019SR1

16 732669 311912 2018.10.16 50
4 2019SR1

17 731726 310969 2018.10.30 50
4 2019SR1

18 734916 314159 2019.10.16 50
4 2019SR1

19 734926 314169 2019.10.16 50

(=) 5
2025 12 31 382
19 347 1

1-1-421




1 201910216744X | 2019.03.21 20
2 2018108771566 | 2018.08.03 20
3 2018101862846 | 2018.03.07 20
4 2018108780796 | 2018.08.03 20
5 2018108771710 | 2018.08.03 20
6 2022113563358 | 2022.11.01 20
7 2012104074096 | 2012.10.16 20
8 201210120243X | 2012.04.24 20
9 3D 2019108737536 | 2019.09.17 20
10 3D 2019100560519 | 2019.01.22 20
11 3D 2018106096256 | 2018.06.13 20
12 3D 2018106096260 | 2018.06.13 20
13 2022109048246 | 2022.07.29 20
14 2023111972256 | 2023.09.18 20
15 2024100477090 | 2024.01.12 20
16 2024117988144 | 2024.12.09 20
17 2014100136459 | 2014.01.13 20
18 2014100136482 | 2014.01.13 20
19 2020104120135 | 2017.06.20 20

1-1-422




20 2022228964239 | 2022.11.01 10
21 2022228964525 | 2022.11.01 10
22 2022220725738 | 2022.08.08 10
23 2022219337248 | 2022.07.26 10
24 2022217132154 | 2022.06.28 10
25 2022217136954 | 2022.06.28 10
26 2022216035941 | 2022.06.24 10
27 2022213832311 | 2022.06.06 10
28 2022210639083 | 2022.05.06 10
29 2022205422122 | 2022.03.14 10
30 2022203349692 | 2022.02.18 10
31 2022202023455 | 2022.01.25 10
32 2022201541620 | 2022.01.20 10
33 2021233926425 | 2021.12.30 10
34 2021233374650 | 2021.12.28 10
35 2021233113896 | 2021.12.27 10
36 202123210390X | 2021.12.20 10
37 2021231465903 | 2021.12.14 10
38 2021230995137 | 2021.12.10 10
39 2021202097191 | 2021.01.25 10

1-1-423




40 2021202107070 | 2021.01.25 10
41 2020232263548 | 2020.12.28 10
42 2020232474854 | 2020.12.28 10
43 2020232472100 | 2020.12.28 10
44 2020232758201 | 2020.12.28 10
45 2020231987364 | 2020.12.25 10
46 2020232059688 | 2020.12.25 10
47 2020232060134 | 2020.12.25 10
48 2020228597141 | 2020.12.02 10
49 2020228654816 | 2020.12.02 10
50 2020226386678 | 2020.11.13 10
51 2020226364132 | 2020.11.13 10
52 2020224379966 | 2020.10.27 10
53 2020224277657 | 2020.10.27 10
54 2018213328501 | 2018.08.17 10
55 2017209207764 | 2017.07.27 10
56 2017209204501 | 2017.07.27 10
57 2017209204978 | 2017.07.27 10
58 2017209207590 | 2017.07.27 10
59 2017203288429 | 2017.03.31 10

1-1-424




60 2017203157672 | 2017.03.29 10
61 2017202800392 | 2017.03.22 10
62 2017201382892 | 2017.02.16 10
63 2017201301984 | 2017.02.14 10
64 2017201301927 | 2017.02.14 10
65 2017200857409 | 2017.01.20 10
66 2017200102837 | 2017.01.04 10
67 2017200045444 | 2017.01.04 10
68 202321729099X | 2023.07.04 10
69 2023216076096 | 2023.06.25 10
70 2023215365582 | 2023.06.16 10
71 2023216881969 | 2023.06.30 10
72 2023220014590 | 2023.07.28 10
73 2023218062295 | 2023.07.11 10
74 2023223292386 | 2023.08.29 10
75 2023220223613 | 2023.07.31 10
76 2023221472929 | 2023.08.10 10
77 2023219555232 | 2023.07.25 10
78 2023218622973 | 2023.07.17 10
79 202322450094X | 2023.09.11 10

1-1-425




80 2023224500969 | 2023.09.11 10
81 2023227271406 | 2023.10.11 10
82 2023225669724 | 2023.09.21 10
83 2023228158434 | 2023.10.20 10
84 202323176877X | 2023.11.24 10
85 2023232637075 | 2023.12.01 10
86 2023229742733 | 2023.11.03 10
87 2023228515094 | 2023.10.24 10
88 2023229053552 | 2023.10.30 10
89 2023230321773 | 2023.11.10 10
90 2023230943042 | 2023.11.16 10
91 VPU 2024202552161 | 2024.02.02 10
92 2024200985568 | 2024.01.16 10
93 2023214499630 | 2023.06.08 10
94 2023215719854 | 2023.06.20 10
95 TPU 2023220697018 | 2023.08.02 10
96 2023220706591 | 2023.08.02 10
97 2023220808133 | 2023.08.04 10
98 2023221472473 | 2023.08.10 10
99 202322177003X | 2023.08.14 10

1-1-426




100 2023223849258 | 2023.09.04 10
101 2023225100450 | 2023.09.15 10
102 2023226150442 | 2023.09.26 10
103 2023226677893 | 2023.10.07 10
104 2023233391439 | 2023.12.08 10
105 2024200565330 | 2024.01.10 10
106 2024201387612 | 2024.01.19 10
107 2024203438229 | 2024.02.26 10
108 2024204154718 | 2024.03.05 10
109 202420367909X | 2024.02.28 10
110 2024202146007 | 2024.01.30 10
111 2024204723259 | 2024.03.12 10
112 202420550575X | 2024.03.21 10
113 2024203023381 | 2024.02.19 10
114 2024205171250 | 2024.03.18 10
115 202420605632X | 2024.03.27 10
116 3D 2024204154722 | 2024.03.05 10
117 2024204723634 | 2024.03.12 10
118 2024203022590 | 2024.02.19 10
119 360 2024201874651 | 2024.01.26 10

1-1-427




120 2024207815233 | 2024.04.16 10
121 3D 2024207010376 | 2024.04.08 10
122 2024201387650 | 2024.01.19 10
123 EVA uv 2024200377613 | 2024.01.08 10
124 2024201486853 | 2024.01.22 10
125 2024206675349 | 2024.04.02 10
126 2024202552180 | 2024.02.02 10
127 2024208731273 | 2024.04.25 10
128 2024208732505 | 2024.04.25 10
129 2024209236038 | 2024.04.30 10
130 2024209998370 | 2024.05.10 10
131 202421499878X | 2024.06.28 10
132 2024215624581 | 2024.07.04 10
133 2024216203397 | 2024.07.10 10
134 2024216568714 | 2024.07.15 10
135 2024217300619 | 2024.07.22 10
136 2024217806298 | 2024.07.26 10
137 2024218757354 | 2024.08.05 10
138 2024219214586 | 2024.08.09 10
139 2024219403817 | 2024.08.12 10

1-1-428




140 TPR 2024219634239 | 2024.08.14 10
141 2024220074524 | 2024.08.19 10
142 2024221117175 | 2024.08.29 10
143 2024221512333 | 2024.09.03 10
144 2024221809335 | 2024.09.06 10
145 2024222418150 | 2024.09.13 10
146 202422275183X | 2024.09.18 10
147 2024223510633 | 2024.09.26 10
148 2024224239047 | 2024.10.09 10
149 2D 3D 202422452728X | 2024.10.11 10
150 2024224752042 | 2024.10.14 10
151 2024226165635 | 2024.10.29 10
152 2024226780418 | 2024.11.04 10
153 2024227191016 | 2024.11.08 10
154 TPU 2024227990019 | 2024.11.18 10
155 2024228549540 | 2024.11.22 10
156 2024228874462 | 2024.11.26 10
157 3D 2024229531120 | 2024.12.02 10
158 2024231745378 | 2024.12.23 10
159 2025200676751 | 2025.01.13 10

1-1-429




160 2025201292477 | 2025.01.20 10
161 2025202328207 | 2025.02.14 10
162 2025202828602 | 2025.02.21 10
163 EVA 202520388125X | 2025.03.07 10
164 2019214344830 | 2019.08.31 10
165 2019212900273 | 2019.08.10 10
166 2020224138813 | 2020.10.27 10
167 2020210094078 | 2020.06.05 10
168 2020224138762 | 2020.10.27 10
169 2020224137882 | 2020.10.27 10
170 202022413857X | 2020.10.27 10
171 2020224138692 | 2020.10.27 10
172 2021231554428 | 2021.12.16 10
173 2021231555331 | 2021.12.16 10
174 2021232159286 | 2021.12.21 10
175 2024200565311 | 2024.01.10 10
176 2024203273989 | 2024.02.22 10
177 202420418655X | 2024.03.05 10
178 2024205406449 | 2024.03.20 10
179 GCU 2024201235342 | 2024.01.18 10

1-1-430




180 2023223849262 | 2023.09.04 10
181 2022202220453 | 2022.01.27 10
182 2023215603716 | 2023.06.19 10
183 2023219963566 | 2023.07.27 10
184 2023220223609 | 2023.07.31 10
185 2024206775436 | 2024.04.03 10
186 2024206210464 | 2024.03.28 10
187 2024204186579 | 2024.03.05 10
188 2024207513106 | 2024.04.12 10
189 2024221202638 | 2024.08.30 10
190 TPU 2024221575718 | 2024.09.04 10
191 202422616557X | 2024.10.29 10
192 2016209072531 | 2016.08.18 10
193 2016209023446 | 2016.08.18 10
194 2019217540062 | 2019.10.18 10
195 2019217828510 | 2019.10.23 10
196 2019217540240 | 2019.10.18 10
197 2019217825620 | 2019.10.23 10
198 2019217825616 | 2019.10.23 10
199 2019217670193 | 2019.10.21 10

1-1-431




200 2019217670437 | 2019.10.21 10
201 202022560323X | 2020.11.06 10
202 2020225603009 | 2020.11.06 10
203 2019217550191 | 2019.10.18 10
204 2019205107450 | 2019.04.16 10
205 2020228596153 | 2020.12.02 10
206 2020225603282 | 2020.11.06 10
207 202022865484X | 2020.12.02 10
208 2021230952269 | 2021.12.10 10
209 2021231708568 | 2021.12.16 10
210 2021233113985 | 2021.12.27 10
211 2022200487559 | 2022.01.10 10
212 2022201569749 | 2022.01.20 10
213 2023220024658 | 2023.07.27 10
214 2023221151909 | 2023.08.07 10
215 3D 2019214773234 | 2019.09.05 10
216 2019214784224 | 2019.09.05 10
217 201921478421X | 2019.09.05 10
218 3D 2018209190749 | 2018.06.13 10
219 2024200788095 | 2024.01.12 10

1-1-432




220 2023235354449 | 2023.12.25 10
221 2023235354472 | 2023.12.25 10
222 2023233665744 | 2023.12.11 10
223 2023233665725 | 2023.12.11 10
224 2023232731081 | 2023.12.01 10
225 2024200985623 | 2024.01.16 10
226 Gusibi 2024202489543 | 2024.02.01 10
227 2024204186507 | 2024.03.05 10
228 2024206209819 | 2024.03.28 10
229 2024206904672 | 2024.04.07 10
230 2024212839986 | 2024.06.06 10
231 2024213363619 | 2024.06.13 10
232 3D 2024221202657 | 2024.08.30 10
233 2024225387493 | 2024.10.21 10
234 202422678048X | 2024.11.04 10
235 2023216772529 | 2023.06.29 10
236 2022215989401 | 2022.06.24 10
237 2022219830659 | 2022.07.29 10
238 2022219830729 | 2022.07.29 10

1-1-433




239 2022231155719 | 2022.11.23 10
240 2022231248751 | 2022.11.23 10
241 2022208196640 | 2022.04.11 10
242 2022206140566 | 2022.03.21 10
243 2022231109388 | 2022.11.23 10
244 2020209810147 | 2020.06.02 10
245 2020209824173 | 2020.06.02 10
246 2020212194314 | 2020.06.28 10
247 2021206660405 | 2021.03.31 10
248 2021206663668 | 2021.03.31 10
249 202120666323X | 2021.03.31 10
250 2021206660180 | 2021.03.31 10
251 2021206653350 | 2021.03.31 10
252 2021208015496 | 2021.04.19 10
253 2021208020051 | 2021.04.19 10
254 2021208022343 | 2021.04.19 10
255 2021208022358 | 2021.04.19 10
256 VOC 2022200316150 | 2022.01.07 10
257 202221298531X | 2022.05.26 10
258 2022212970225 | 2022.05.26 10

1-1-434




259 202221297023X | 2022.05.26 10
260 2022203339370 | 2022.02.18 10
261 2022200957465 | 2022.01.14 10
262 2022203813780 | 2022.02.24 10
263 2022207171519 | 2022.03.29 10
264 2022204998981 | 2022.03.09 10
265 2022206187793 | 2022.03.21 10
266 202220717142X | 2022.03.29 10
267 2022204998727 | 2022.03.09 10
268 2022208196621 | 2022.04.11 10
269 2022203814228 | 2022.02.24 10
270 2022203349620 | 2022.02.18 10
271 2023218509330 | 2023.07.14 10
272 2023222898774 | 2023.08.25 10
273 2023222898736 | 2023.08.25 10
274 2023226323507 | 2023.09.27 10
275 2023217456181 | 2023.07.05 10
276 2023217456158 | 2023.07.05 10
277 2023223705158 | 2023.09.01 10
278 2023231236373 | 2023.11.20 10

1-1-435




279 2023234378836 | 2023.12.18 10
280 2023231827763 | 2023.11.24 10
281 2023230321788 | 2023.11.10 10
282 2023226347696 | 2023.09.27 10
283 2023229986530 | 2023.11.07 10
284 2023232861992 | 2023.12.04 10
285 2023233665706 | 2023.12.11 10
286 2023235501575 | 2023.12.26 10
287 202420141704X | 2024.01.19 10
288 202421341255X | 2024.06.13 10
289 2024213801524 | 2024.06.18 10
290 2024214398009 | 2024.06.24 10
291 2024215932578 | 2024.07.08 10
292 2024217715528 | 2024.07.25 10
293 2024217845131 | 2024.07.26 10
294 2024220046914 | 2024.08.19 10
295 2024225877609 | 2024.10.25 10
296 2024226165438 | 2024.10.29 10
297 2024226973355 | 2024.11.06 10
298 2024229332220 | 2024.11.29 10

1-1-436




299 2024229633800 | 2024.12.03 10
300 2024232006617 | 2024.12.25 10
301 2024232599862 | 2024.12.30 10
302 2024200985604 | 2024.01.16 10
303 2022205961503 | 2022.03.18 10
304 2022206734403 | 2022.03.25 10
305 3D 2023217240331 | 2023.07.03 10
306 3D 2023217240172 | 2023.07.03 10
307 2021231859483 | 2021.12.17 10
308 2021232629474 | 2021.12.23 10
309 2021233342895 | 2021.12.28 10
310 2021230837010 | 2021.12.09 10
311 2024201607294 | 2024.01.23 10
312 2024202296273 | 2024.01.31 10
313 2024202552265 | 2024.02.02 10
314 2024202552231 | 2024.02.02 10
315 2024221202587 | 2024.08.30 10
316 2024221575686 | 2024.09.04 10
317 202422220698X | 2024.09.11 10
318 2024225387563 | 2024.10.21 10

1-1-437




319 2024226165601 | 2024.10.29 10
320 2024226780441 | 2024.11.04 10
321 2019204369719 | 2019.04.02 10
322 2019204369723 | 2019.04.02 10
323 2019204365440 | 2019.04.02 10
324 2019204365614 | 2019.04.02 10
325 2019204365760 | 2019.04.02 10
326 2019204365667 | 2019.04.02 10
327 201920748568X | 2019.05.22 10
328 2019207471140 | 2019.05.22 10
329 EVA 2019207471155 | 2019.05.22 10
330 2019207471136 | 2019.05.22 10
331 2019207485707 | 2019.05.22 10
332 2019207485675 | 2019.05.22 10
333 2019207485660 | 2019.05.22 10
334 2020217111445 | 2020.08.17 10
335 2020217111515 | 2020.08.17 10
336 2020217111695 | 2020.08.17 10
337 2020217120622 | 2020.08.17 10
338 2020217120656 | 2020.08.17 10

1-1-438




339 2020217121080 | 2020.08.17 10
340 2020217111430 | 2020.08.17 10
341 2022222972265 | 2022.08.31 10
342 2022222972284 | 2022.08.31 10
343 2022222978986 | 2022.08.31 10
344 2022224113783 | 2022.09.13 10
345 2022224113779 | 2022.09.13 10
346 2022224415251 | 2022.09.15 10
347 2022224412592 | 2022.09.15 10
348 2022226436695 | 2022.10.09 10
349 2022226436591 | 2022.10.09 10
350 2022227788691 | 2022.10.21 10
351 2022227788812 | 2022.10.21 10
352 2024221394002 | 2024.09.02 10
353 2024221809369 | 2024.09.06 10
354 2024226165584 | 2024.10.29 10
355 2024206937483 | 2024.04.07 10
356 2024206209804 | 2024.03.28 10
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357 2024203273974 | 2024.02.22 10
358 2024201235376 | 2024.01.18 10
359 2020232059353 | 2020.12.25 10
360 2020232060045 | 2020.12.25 10
361 2024221394021 | 2024.09.02 10
362 2024225387455 | 2024.10.21 10
363 2024226165480 | 2024.10.29 10
364 010-A 2022303839659 | 2022.06.22 15
365 010-C 2022303839610 | 2022.06.22 15
366 010-D 2022303839822 | 2022.06.22 15
367 010-B 2022303839911 | 2022.06.22 15
368 202330749974X | 2023.11.16 15
369 2023307499701 | 2023.11.16 15
370 2403002 2024303339939 | 2024.06.03 15
371 2403001 2024303339638 | 2024.06.03 15
372 2403000 2024303339360 | 2024.06.03 15
373 2403003 2024303340264 | 2024.06.03 15
374 Z007 2025300158419 | 2025.01.10 15
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375 2025LX-01 2025300904397 | 2025.02.28 15
376 2025LX-02 2025301124602 | 2025.03.11 15
377 SY-002 2025302284505 | 2025.04.25 15
378 YF-07 2025302284774 | 2025.04.25 15
379 YF-09 2025302436283 | 2025.04.30 15
380 2024222533483 | 2024.09.14 10
381 2024222247655 | 2024.09.11 10
382 TPU 202422151230X | 2024.09.03 10
383 US12,337,566B2 | 2022.12.12 20
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