AAAAAAAAAAAAAAAAAAAAAAAAA LLTD A 510 ] 45 (S

RabkwiafgsrZ B —EFA ARG EEST RS
(FOF) HZ Ui+ (EHh)

HEEEN: RELESEHFRAF
EEREN: LEBRRBHEITROARAH
H . —O=ZAEANA—H



N5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?ﬁ%ijﬁ E)a :FE’ (E%ﬁ)

igﬁzﬁ

KoLK MR TR L B bs—FRFa R GRME ST RS (FOF)  (BUFFERK
“ARIET ) £2019% 11 26H Hh EE R SR VER] [2019] 25315 307 M

BGEHNIEAREF U BN RS, M. B8, RSN As T
5 VE I v M, E R [ R I o AR B SRR M, AN TR B R AR 4 1 0
VST Al S5 P BT B ORATE N R BB T AR B A U . T RIE M 2 A
X 4 PR BB B T 3 T S AR S B PR T B ORAIE . AR BRI R S F T
2020 4= 05 H 18 HIERA R

AR EES (DUTRRR “HE” ) & —MKHRE TR, HFEIRLES
HICR R, PR R B — U S5 T SR (R A Tl IR o i 4 AN [R) T 4R AT i 88 A5 27 55 e
B3R R ORI SRl TR, $8 NWSERE S, BErT R4 HRr A Ao = 4%
SR ARG, T R AR S R R BT SRR

LG AEA RIS AR I R A R] BRI 25 Fl XU, BRI U, sk 4
S BRUGE  FARRURE  E KRS LR AR B A KU 45 o ELAE [ JRLIG: A2 T
JRCECEE 4 BT R 0 — b RS, BID 22 B S8 66 4 1 34 R [l R i o b — i
F L 3 BRI, $58 A K AT B TCY2: B I IRE [T 45 F 4 Sk 4 4 0

ARFE G F AR E TR AR AT S AR S BT I S B S A,
RERIE G LS, HIUHEE RIS AR T B A 4 R AL 4
e, mTHFEHEE, HEURE RS, BTG EAETHELE LS.
[FIET, AL G g H Am AU 22 571 3 4 v i 4 v KU SO SR AR AE AN R (R e . B4
S FUORIESR T BN . TR st 5 4 1 B S A A Dk B 45 R R = AR )

RIEG T GAFFEIEUE, FE 5 H 7] A8 B L UE B A SRl TSR AN A% U
BNFEM, AFFEFEUE BB S B AIIE 7 1A G XU RT3 BT B2 s Ry A ik 4 XU

ARFEG AR AT S IR B SRR T e 4y, TRETIIG DL R AR JE 40
P B AR . R RE T 2 E U AR Ak TR B S ECR
LEEEENE

PR E A B RS A AU, S RS RE S S
PR, TR BB R R, AR SRR BT H . BRI, RE
By BEPAR S F T 4 e R [ B 1 R AR SZ e D AHIE R, E R W 4

/

7

i

7

L'UIf

2



N5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?ﬁ%ijﬁ E)a :FE’ (E%ﬁ)

POME, B MRS, AT AR K, RIS A e BN B
NZFCH A Z S B 55 B 1 LA LR Y K2

BB Ea 2" AR PR FE Bl AE T U Wi i K
RIEGARA, WRERAE T HEEE I IORKE KIS RIS Wl E A
B R A 2 e B, EARIEARSE G e A, A PRIERARILR .

ARFE G T RN/, RENHRa NNRERGHNIE, RERFT
WMfaR e aRANH GHAEGSIN S, FFED BREEHHH WL H O H
Mt aiim s, TR &, EReE R AR SR e 0 A A H IR
X H ke 1R A 0 TR A AN RESR HHBE [0 B, TR 5 AT DASR H 82 0] H 355
DR P 35t < 03 BRF AT N AE S R 5 A 300 8033 0 i s A 8 B ] 1) RS

B E NGRS e B “SRE B RN, A B R,
B ia BRI 5 A AR S B BB S, B N B AT . B X

AT G L BB R 2k e O BT T4 B BRI 2 < AR K 50%, {H
FEF G Ia R I R Hh DA 2 e A B (] 5155 22 T SO sl 21 sk L 50% B Ab o
P MEV A RIUER, MHE .

EEEBANERRIRTEEE . AEGHFEERH X R RRERR
SHEHME S XN AT REA — B R .

AR B Gk SO BB T AT R KB W R R A R R IR R T B VE L BT
PE s RT3 17 37 A S A8 OB ki, ARER T — BT I i L R AR
HA I X  at Ak o B B LA (R 3k 8 BN ELA LAY AL A B 5 ML) AR
Pa A VA A RN A S G AT KU PR, A R B ALK PR iR A
[, DR B L) PR DRI S5 DI 5 88 g S v XUz WA e R A ) 58 W i
FAAEATR], BTN AL AT e I 5 42 LB A5 LAY 1) 2R 58 XU AR 32 fiE T 5
77 it RS 2 8] F UG T sz 6

A UCHE B B (R A2 & FRAT PR W QR T 300 2 < 1 B S b
BHNEFRIT e & & RIS A S ) HATEIT .



AAAAAAAAAAAAAAAAAAAAAAAAA 5 45 (5 )
B &
g1 - — TP 6
g (G S = 3 OO RSRR 7
BB FBETI ettt sesans 12
BEPIERSN FEEFEE ot s s sesassens 22
IRl 123 gy O 26
BEANTEAY FEEIIBEEE oot 28
BB BEBRIHIER ot ssses s s sesaens 29
YA O R e L= I 30
IS EEHIIETE oot ssssss s s sesassens 40
g L S 1 4 K- = TR 53
BT —EB FEBHINLSE ..ot 58
g3 6 - S 3 TP 60
BT S EB ESETEE ceveeereeeeeeeeeeeeeeeereseessessesesesssesassesaens 61
g3 T S et g OO 68
BT ESHIBZE G T oovevrrerrererrersrresessssessssessssssssssssssssssanes 71
g i M S 3 P = < OO 73
g3 R L R = 4SO 74
BT I\EBZE RUIBFRTR oveeerrerereeressressssessssssssssssssssssssssssssssessssssnsassnns 80
BHAES BEARNTE, RIES5ESUFER .o, 87
L By o1 - ot [ o AT 89
BT EEEEMLABTTEE ., 113
FEZ T8 NEEBTIREARIRE s 132
B =0 HAAAREBE R oo, 134
FE_ TS BEUABREREERTR e, 134

4



R/ ESEEARAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?ﬁ%ijﬁ E)a :FE’ (E%ﬁ)

B +RES FEXM



N5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?ﬁ%ijﬁ E)a :FE’ (E%ﬁ)

B %=

(RELKMBFatE s Bhs—FERA RSB R &R 54 (FOF) #HZ U 1)
CLARRIRR “HAZE U457 8 “AMMBLWH 7 O K (P NRILRIEIE S
WA (LURMRIRR « (E4ik) 7). (A EEIEHR RSB ES ML)
(CAFHRIFR “ CEIEINEY 7 ) GEFRRRESHEEHINE) (LURTERR “ (4
BINEY 7 ) AATFHEUEH BB EE BB EEINE) CUNER “ (R
WA 7 ) ARNTFHEEUFFHF R SIBEIREIE 2 5——HEhEE4ET]).
(FEZ B8 RSB GRAT)) (BURRIRR “CFREHRREETETI) 7).
CATFSARFFIEIE S B R S sh M U B B E ) (LA R IR “ s P KU
FHME)D . (NAFZ SRR AT EEUEFHF RS SEH T E) (LA
NERR CCEATRED ") AR VEEEIE CRBAKBER IR 2 H bR —FERF
ARG ES RS (FOF) HEEEF) (BUNER “HEEaH” ) W5,

B R U A HE S5 UL BAEAEATAT i RIC .  FIEBRR B H 8
W, RSV, WERIE. SRR ARIRIA R T

AR HE G R AT S 00 B P B 1 SR A SR AR . RIS B &
PENfRRE . ABEG A BN IH ZBAEEUIR BT AT HoA N SR BERAE AT LU F b 2
W RME R, O AR 55 U0 B AR AR AT R B 1 )

AU BRIE A LSS ERRS, HEPEIERERTM. E&EF
YUE B G A A N IABUR] S5 ISR B 3B N AR EE 4 & R HL
SRS, RSOV EE S AREA AEESE SR SFAN, BEEHAERA AR
SIS R, HRFA ISR EIAT AR B B2 B R 5E 44 R 10 56 AR A%
52, JRIEIR (EEVE) . G A F K AR ST A BCR . AR L. B
A NMERNEES A AU HNFEA E RS A R b 01 % 5 a8 2 B 5%
PR N T B S AR N HIBURIAN LSS, VR AT Do) B 4

Hm
E[

N



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

FEar ‘X

AU, BRASCESA G, NS SRR 0T & 3
I, BEeuiAdte: fBRGLKBRETRZ Als —FRAaHRGEEeTEE
(FOF)

2. BEEHA: fHRLESEHARAA

3. BEAtE N 8 B R R AT B A IR A 7

4. R 1/ (RKBREFRZ IR - FRAMNRBSME TR E
(FOF) Bt &) N e & R RAETA BT e

5. FEE N RESEEANGESITE AR EHITZ ORI E TR
2 A ERA RS RS TS (FOP) FEEPML) KAHZICE VAT
RUEITAAb 78

6. FHEF UM BEAH UM 5 (RULKBRETRZE H s FHFa RS
Rt (FOF) $HEEU ) KK 0 i) SR

pe
R TREL) K LR

34 (FOF)
8. BEMBKEANE: 8 (RLAKMIEEFEZ Hir—FHF IR AME S P
4 (FOF) HEMmankENE)

9. EENEML: R EPATA RO AT SEINER . ATBUE RIENE ST
FNAMRRE . ATBONE DL AR B S A F M FNE AR e il Gl kAR

10. (FE435): $5 2003 45 10 H 28 HAE HaaE ARRRRKESHFZ LS
BHXRSVGRNE, 420124 12 A 28 HfE+—maBEARRERSELTZALE
=RV, B 201346 A 1 HARsLhE, JF4 201544 H 24 HEE+ a4
EARRERSHESZASETNREW (EEARRERSEESZAEKTE
B <A N R LT E i FED> S -EENE R I YE ) BIER (h A NRSERT EIEZR#%
BREEVEY AT LI AN 50 s T

11, CBYEIMED): fah EIE 2 2013 45 3 H 156 HWifi. [F4F 6 A 1 HsLif
() GIEFR P8 I S A FL MR ) B AT AL FEA R i AT

12, (EREBEFINEY: FePEIES S 2019 45 7 H 26 Haifi. H9E9 H 1 H
SR (AT SFEEUE T4 B I A5 SR B B IMED) BT WL AT AN A L £

7



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

13, CEfEJMED): fapEREMR S 2014 45 7 H 7 HAAG . [F4E 8 H 8 H L
(ATFELEFHF RSB EEHINEY B HLIRT AT i i EAT
14, (sl RS EAEY: fah EREME 2 2017 4 8 A 31 HAfi. [FI4E 10
A1 HSERR (A TSR TT IR I 55 R i s PR UG PR E ) AT AL G
Xf FEAN Il H BT
« (FRZEPRESIRT]): IR ENER 2 2018 42 2 H 11 HARAM IR (57
Z HAREAFR TSR T GRIT)) R HL IR K AF H I 1E1T
16 PHEIEMR 2 $5 RS I EE R R
17 BTV B E B . 5 BN BRARAT A/ al o [ AR AT ORI M B A8 B 2 R
&
EEFEBFEN: BREGERANR, RyEEEE R ZH BRI & HE X
FHFHETAR, OFESEHAN, BeBE AMESHIETA A
19, PMABFEE: BIKIEA SEEEIE rT R0 TR IR RS EARA
20, HUAEETE# . FRMREE T DL BHIE SR R B AR G 1) . AE R 4R N IR IL AN [ 55
BEFICHAF LA A KRBT TR LIRS A E N Folkik N e
A1k B A 4 24
21, BB BT RS (AR EEIMLAL £ B & B8 A UIE 7 4% B A 1
INED RAHFIEARIE I E 7T A% B 178 v [ 55 A ARV S AR B FR 4R Bt e i
[ 5L AN LA 5 B
22, NRMEBEIMIEHFTEE: ozl (AR EREIMWIIR 5 E SR A
EFF R IR R INED) MR RIERE M E, 18R B AN R T 58 G #h AT 5
UEZFR BT B ANE N
23, BTN B BDNREE . WUGIREE . S S 5 A
N BT M B AU $5 5 5 DL B2 0 b LA M 2 o VI SIEHIE 27 4% B 6 4 11
FAb A5 NS FR
24, BEEMEFEA N FRIKIES A [RIANE 55 009 356 5 U 2R 60 B 15 %
A
25, FEGHEWS: BESEMASHENMEAEN S, REESHH,
IIEREE GOy R TREIR] . B, AT M€ WE B R AL S

8



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

26, NN fRRAESEHARAT UL G CHEIMNE) A EHIE
SRUE AR, BUS e S RO R GE BT 1R W E RS
BRSC,  FpPRBE AH E 55 I LAY

ik ss: fREGEIL. AE. O HEMERS, BAN AR
BB G  FELAEE R MHEIL. ReHBELS L. FHEMLS
S MR @I RE R e B A AN M IR B AR A Sy i 2

FCHM: fe BRSSP . e B LI N R & B A
BIR 24 W) B3 52 R 5Lk 4 BT BR 4 W =LA AR B B 0L 55 A LA

29, K. FREICHOIR B AP, i A . EEEEANT
BB AU B AR B 1 LI K
30, ST RGN ONETE AT ILN . DB MBI iz L
P IPEENIG . I BE[Rl B S R T S lb 55 5 ) 2 e AR B S A R
GLAIIK

31, HEEEFAENH: 3G RS BNE R E Sk &5 FE 114
R R RPN, G F ENE R &5 m A8

32, BeaFZIEH: BReaRMENReaRKZIEFHBIE, Rl
PABESER, TEE AR EAE 2 % 277 LA & 9 H Y

33, HEHEN: MARSMIREZEEKES K HIERE, &K
AT 3 4N

34, fPERM: $REEG A FIA KR LR M P4 E HHIR

35. TAEH: 48 BIEIEFRAZ G P IRYINESRAE 5 iR 22 5 H

36 T H: 184 EHUITERUE I 7] 52 BREE 08 N B B2 (Rl B Aol 45 R i (1 T
JH

37. T+n H: A T HE®E n M T/HEH (AEETEHD

38, JFCH : 4R BT N IpBEIE S 03 AR I L B2 1] s FLAth LY 55 1) A H

39, JFJRURFIE]: HRITH G2 Fl L L (] B HA 52 S 1) I 1) B

40, QSR : 7 CRELEEE AR A F IR AE e 55 D, Eve
B4 B TN P BRI TS E 7 5 B B 4 A T TR 25 R0, B 4 BN
B ot NSL[RE Y



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

41, BFEFHMEGH : M T EmINEn S RESEHEGH, BEes
FIARH s X FAEtn IO B B R A R B, fia izt &0 AT ARG A H

42, AFEFAYEGIH: N TBhEEmHH, REFAFHHIMAREEESRE
ARH GHATGR AN S ) BB RN E GSRIHETINS) K 1 FK
FEREXRS H

43, ERNH: fREE AR G W oA 5 ) s & 6 8 B A
H O FRE 3 80000 5 ) 8 Jim SR EE 2 o S B T, 5512 3 48 8 SIE B AN A7 £ X6 L
HR, MBSES S — TAEH, FHaad b v AE TEH, g —TfFEH

44, . FRAEEL SR, BB ARG HE & 5 [RNHE 55300 ) 5 1 e HR
TS S O BTN

45. HIW. fREeaRAENE, BB NRYE G & FAHE S0 45 10 HE H
TS S BTN

46, MWl FREEEFRAERE, BB N a6 R 50 U
SE AR B 2 & Ut HONBLE AT 9

47, FeEFe: fRR S N2 IS G O R AL 8 BN Jm I A A
MUE R, HiFR A ESEENEHRN . K —RENES NI IR E

B ENE H A HA I e B S AT Y

48. WeATE: TREE B WUEAT NAEARSE < 1A [R) A A5 B 22 8] S5 14 4% 58 By
R e AU A LA 3R A

49, MR RR S N A R BRI g, L R H
W SBT3 BN TR ) E Tk B AR BB N F5 e ARATIK
JUAE B0 58 TR B 52 B < H O R 1Y) — R 58 05 3K

50, ELAURER]: FEARKE G AN IFRCH ,  J e v m] ER O (G [ ER 4 AL o
e G e R R R R 4 RS B 0 B R B O A B I e R e e N R
AU AR B E— % H 546 a A 10%

TG
52, FEplan: FEESREGLM. KE. mFEME. LLiEFNTZE. 1
ITAEFAIR . OSBRI HAR R ON J R3S P <5 IV 7 i SR PR AR A 5 #1521

10



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

54, HEHME: ERETT B EREEE N GURINE

55. FEEMAUTE: FEIFE H RS IERR LT B 2 &0 AU AL

56, FEETE: SRIFFIEEEEE T A GUAE, DI R e B
(BRI <A B (1 T R

57 WENPESZIR B fa i TR WS & R B s 55 I DX e ik
PLE AR T LRI 517, BAREAR T2 HAE 10 D525 H UL ERIERE 5
BATE IR (L e 25 FSE AT SCHUARAT A0 « 1EMURER . IiE SZ R IV
WIS AEN T AT . B SCRAIESR . BRI AT N5 A R AT e 1L 852 5
5555

58. FHEHI . T8 L S48 € I LABEAT (5 290 o 1) e TR P R S g e
BRI oG (ARG B, . JE G AWah . o [FHE N 2 5 v T 40
Pt ) S EEA

59, JRENEMHLA: 5 TP G 28 AW W IBE (R, i i 4 5 g
BUHE N 730, R 2k TR B B AL 1T g o oy AR 7 BE 45 SE B W L e [ (1 3¢
PR, T R A B < A B A A 2 AR, i DR BN B EE A B
AR FE IR BT X

60. ARSI FRIEEGEFRZDFNANGERM . A GERE T HARE TR A 2 DL

{65
61, HEE MBI AIEERIER T RVFBR H BN ANTRE &K 5t
H R B AN F B2

62, YREGMHH: FHNARVFHREEHEBL N ANTRZ @MWK ARG &0
B, BRI Y RIS A

63 A FILEMAT: FEEREE N AFRE R AT HRBT A AR AR
IR B P IS A A, RO A SREE

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. :ﬁg%%aﬂ% (5E387)

B0 EEEEA

(—) EE&EH A

LR ReLHESE AR A A

AR REARREX (FOESX) Bk 3678 SEXKE CoramRE)
16 )z 02 #.7z 3 5 5 [A]

IRtk KRBT P X B 1718 59 5 KB E PR G 5H 50 A FE 16 )2

B H#H: 2004 4E 11 H 8 H

REREN: IR

ZHRELIE: 400-986-8888

BARN: Al

M ARIEL A

T BT A S JBALZ5 1)

RobFEGEHRAWRAT (UMK “A6” 8 “Aan”) G EEsR REE
P ot GEMIES 720041164 5), T 2004 4F 11 A 8 Hor. A#|yEM
PAN NIRRT 5. 143 1278, BEAEEHA:

AR 4 A L1

SR B A i A A FR 2 ) 51%
REBEFEAHRITEA A 16. 8%
P 5 IE AR AL T4 B 00 R 2 15. 6%
SRR A IR A . 0%
BB TR 1 AR A I Al R BRA 1O 3. b
PR L R A Ikl CHTPR A KO 2
HT PR B B A Ikl PR A KO 2k
Hr8E R IR AL BT A Ak AR AR &40 3. 5%
it 100%

v HERAEAREI
WRALSeA, mHFK, Wit JolaAEHRT A E B g Rl A R 2w IR AR

12



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

1798, TP SR BT AR B ARAT I S BEAR R IE ML P BEARATHB . 20134E5 k2, IS
BB B A IR~ 7], DRSS URH SR B et A IR 2w ELE e

WrRiEed, BIEFER, AR RN HE LRI T8 BB A PR 2 =
LEEHMAAHE, MEhOna, DB, MELaE., EEamD. &
H, DUENZ A IERERAL TR AR~ 7 8l S 2.

G, #mE, AR ETEEINES AT HTE ikl BT
R R B A A IR A R BHARR S8 BRIESE . EFEW.

MBGRAE, #HHE, AR Gt T GBS TR, JRER R, AR
L7282 SO AR 55 & R IR 55, 2 R R E BRI BR S, K1Y
ERPATHES . BREMSE . 202552 H A MSBCEEE], IR BORH 5 B A
R B, HREMSE .

PREKSEE, s, ARl PR RilE iy R A 55 T, i e e 4
ARAFE RN, PEEREEERARAFAZETEEEEH, EVEk
(EEPD ARAFAESEHE, PRELARTTELFASGEEHMBARHE., 58
BB, BRSOl IT R S B IR w] il g TAEHERE A B TN
WAERBGRARTEA A EFESM . A AHSEE, NSRS E S
2.

e, EF, Wit PR EE R A RA S S e,
G E AR AT A SEHE, BUElmlae®, Reel, RERE
R, WERSGEAARARRSEH, MNESEERARAR LA,
2023 E 12 HINAA LA, DUEAF DA,

TyGSEAE, MOrES, Wit AEXANEGE R 5 KAk B0m, HHERE
TR, BUEIERUR SRR R . Blf.

FESAE, oL, Wt BURILRIRFEEZO RV AR . Bl

Ty g, MorEHE, AR PEEMNERERRE ARES T R, Ll
WA A F S M E N, EHEFRERAINFE S e Sk . BUE Lilgh
BRAIT 55 I 2 A AR

2. MR R EE A I

Wi, WHFERSER, AR THEIESTESRA R TUE A FHRIIE L& S
2, BMAEIEFARIVEAFRZ S EHTLeH, BEIRASEEREARTTERS

13



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

A PR A A, RREFTHRIEAFIEAR MRS, P om Mg
AP OGEAEFHEMEAEHE, RSN ITREFHRA FRINA R &L
HER = G5 A AR IR FAT . DT R EASFEA IR TTAE 2 R b 55 o s e B 7 4 2L
MATE, GAEELEEAE,

XFEERA, WE, AR HELRELEVBRGERAF AT &
TP, BIRAT., EH, HARMAEE, PUENSEE R IESER AR
(Ab5D AR A m i .

WAt Wd, e PRGBS 55 BT, BT IS A
AIRAF S B

SR L, WE, b, PHMERERESEHARA R EET A, b
R EN B EEARA TSI TS A, 2014 4 6 AMBEAAF, JiEask
PRI, FEEDL S IRPAT RA R, BT A R TN

WA, WF, AR THMEA R A E AL I
REE, RepEias, MEARREEE SR,

S, WE, Wik PHEAR AR S FE . AT RIETSSE
B3, BUEA R AR S A

3. AE TN SR

M PR, BB, R PO E E R R A IR A F AL B A T,
R R SEHARARGHFHEGEE, BEWaElass, Resm, RERT
MAZH, WERSEHARAFRMALHE, HNIESEHARARSEH,
2023 4 12 HMBEAAF, UEARISAEH, #EH.

BRENSEAE, RSB, Rit. PHUEHERUESAH PR ST A w [ e U a3 s 4
M, AbnUR BT A F R R IR A, MOV UESF B A IR A R i A
FRRE RS TR, AR G AT IR A WU B s 2 B, T N A
A7 PR 7 [ E RS R R A B, 2011 4F 7 AR AT], FAEAE E e
i, BREAE, JUEAFELREE., RAE - EEAGRA A ERK.

B, RLEgE, Wit SR T o EES disa it g b s ik o K
TR R RS AR EEIESRAERAR . dERERERAR . 5750kt
SEMARAR . TR GEESEEARATSE, TR I B R A R )
FEREH, 20118 HINEARAT], WAL FELAEH.

14

]

3

H
5

iz
paig

Hl

s

I

é_z‘\jé,—ﬂlz

i

-

)

=)
C

H



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

WHREA, RIRAE, AR PETE TRERAT R RA R RE 74 A
SR, K AFREAERA R Lo ArRAEH, KFAFERREARA
"B P RGSEEE AT BAT R AR S 2. 2014 4F 6 A RNE, JifE
F A ISR AFSSHBIE, PUTAREESE,

e EBESEAE, BlEGH, il RN ESERGRA R EGEH, 5T
MagE, ftalh, WRESEEARARMASE, WEH, ERIESR (k
) FEHEARAFRLEHE, 2024 43 AMBEALAR, BUEAFEILSEHE,

B, BEK. RIERTTN, AR TR BT P BGIE SR 58 5 oL g
FMAE ., LT ORIGEE, THIEFARIHEAR TS aMMSEE. a8
BNV EIA S AT ARSI S TR, BRIERRGARA R (RE
RUEFARTHEA R FHESH S H £5 . 2006 4 6 HMBEARAR, FIEA
SEMAMAZE, PUEAFEBEK., KiEMTTA.

B A, RlasE., §REEE, Wit. P EHR T EIES R GA R A A
LA X 2 R OB AR G 3, SRR CRED A3 PR A B Sl AR 4530 11 v 4 it v

G A IR TUE A A R QI O AT B B, RS T E AR ITHES
RS EE, BREORE. 2025 4 8 AAAw, BMEAFRELSLE. HFE
ISY=g

RIKHISEA, BlELE, Mt RS EEBRAT v 247 T Y 55 B R
S, P E N RARATARAT & B R B R AL EAERE 0 P AR M S ARAT I A
ARATEE P A BB TR G, ANFH GERALAH) ZiE 4. PLRAFL
ALK A, A TARK, ST ARAT M ER & AL AR AT M AL A K, ER E A
SRR FESREH N (BRSO RAMRESEHAGRA RS, Wi
BRAT R JERKB I VB . BUT A A E A,

o, WMot N, ARl PR KA R ST 5 Frdb 50 B
BRI, #R R, mRa R, EEENREOR R B AR A M55
BhEE, 2018 4F 4 ANEART, BUEAFM ST WS Ea 2,

4. A eam

RESA, S TTE L, 14 FUEFALRLR . JIERMUES R A7 R
NEEALICEEIE 0L, A N R A BR A FIBGE W 7T 01 BB, s
EHARTHEA MG TEAEH. 2022 4 12 HiNEALR . BUEAAFFEESR

15



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

H. Rkt fEsRg Hir—FRE R A AL B4 (FOF) B4 488 (2025 4F
12 7 30 HEEPD. RoLKB P FRE B =F ARG MR BB G S
(FOF) H:4:2031 (2023 4206 H 07 HERAED. K543 Hbs HHH 2030 — -+ H
RS A R AL SIS (FOF) AL (2025 4 11 A 07 HEEHD. K54
B E 6 M HIFA RS A GRS (FOF) G4 (2025 4 11 H 25
HEMEIRD) . R ZEZRE=AHRAHRGHEESPES (FOF) KR M
(2026 4 02 7 06 HAEAEHRD . RIAE 2 o9 3 M H R IR & 2 AR R &
4 (FOF) 44 FE (2026 4 02 A 12 HFATHD . KRR LA A FE R
HRIE IS (FOF) 42 (2026 4 04 A 13 HEEBD

DT 445

SRS A, AR TR): 2020 4F 05 A 18 HZ 2020 4 06 H 24 H.

LIU DONG (X&) Az, (FHRASE: 2020 4F 06 A 12 HZE 2021 4 09 A 15

SRR B Jede, ARIRISTE]: 2020 4F 07 H 31 HZ 2022 4 11 H 29 H.
FISEAE, FRERETE: 2022 4F 08 H 13 H % 2025 4 12 7 30 H.
He B PN AR BT TR SR o B 1k 44 AR 55
mPRSEAE: ARG, WERER RS FARR;
PREMSEAE: Aarl RIS AR, RAGIFE-EHARA A EREK, HERIE
AR
e AAFRIEAH, WRIRBZRAERR,
Lede: Anal G, HAERERSHBAEHE, Eea, H5Ek
s
R RAFBE
Mk ARRENR A, Real, RRRE
HEMWAE: ARAFBEK., WiEnit A, HEREELS
Mo HIHRIEE, BB RER AL .
6. LR N Z AL SRR R R .
(=) R&8 AR T
1. WIESEETE, B T4 T ERIE N 23 5E B AR U A Ip B
WA R I, BRI

16

A
\qo

Sﬂ

A

B
\qo
m N>



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁ E)% _JF‘-‘, (E%ﬁ)

2. IS ETL
3. TS BN RS 24 BT A BRI, TR B
4 RIS A FIRLER LSRR, RIS G HEE A

5. BHATHE G S TR S I Y ) BE < I 45 2 T HA

6. iR . RS A R

7. HHEAANERESERE, HEEESmFHE. RS

8+ JIHEG B G0 P B S5V B R 15 Sk e 0

9. e AERESHEFRE AKe:

10, PRAFEE G P~ B S-S s id st KM AN A AR SC TR

11, DAIEGE AL X, RIS O BRe A AR 8 AT R AR B0 S it H
MVERAT A5

12, FHERL S ERIE I S HE IR (CRREA D 20E I HAmER T .

QLPRE- = - ¢ YN 7

S PN ST VE R B K

ARIEGEHNAREANFG R ChENRIEIEIESRZ). (EEE). (B
INEN CBYEINED (B B BEEINE) SRS, R E AL A 4
FEHIHIRE, RECHE BRI, B EEET MR E.

B LT N BRI EVEAT N AR

ARG N MIEAE I L R AT A

(1) A FL A I 7= B0 At N0 = VR [R) T 4 08 7 AN FHIE 7 35 ¢

(2) AP 5 FLE F I AN ) 4 I 7

(3) ) FH 2k 4 I 7 B0 WA 5% 2 A A B 4 3 ATURF AT N LAA R 58 = N 2R O 2

(4) [A) LA A0RE A N MR T WS e B AR AR 2K

(5) 12 i A,

(6) i8R S E FFREU AR A TG B RIAIZE BNFIE R, Boxfh
NI AL 535 3

(7) BrZHRSY, AtzBHE BAT IR 7T 5

(8) M. ATBUL AN A EHIE M 2 e 25 1 HAh AT A

2. e/ MR

17



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

(1) RIS DRI AA IR I 5 R AORERE A5 Sl 128 TR 11 Jir DU Dy 32 < 13 40
FAAT N BEHR R R 2

(2) ARAIRGSZAMENA T AN AR ZJRAR N BT AT HAR 2
EYNL S ENE I

(3) At FAEARRUARE BRI A RIUESS . G RIRNEAE . WARKIE 2T
FeREAR. EeREITEER, SONHZE R NFSE IR Bt AN
FHARIIAZ SN o

(4) ANMEHRE I 4 BT ML G Oy W A A 2 FRIE SR 58 5 I HAbE 30

(D e RN A XU 7 2 5 P s 42 il ) 2

Lo RS EER ) J U

(1) etk R 2 ) RURS: BE 0 207 i 23 ) A R e IR Az, IR i i A
RERSRA, IF 515 T I SRR AL 55307

(2) JRNZAEJFI 23 AR M 55 75 ZE B RSP AIRI SRS FONLAL S F T TAT b A,
FFAEAH SRR TR SL I KKl s 28 W BESL ST 10 RS, i BR A 1] AR 81T, AT R
M PPAG AR T 2w RS BR DL, FEEAT RSN

(3) B PR BRI JRURSEE BRAZ oS AT 20907 s 25 ol XS, A ] ) 2 ) S ST 8 22
PRV RS B TS Y R s

C4) A3 R SR - PR B B B RAT = BB, R P B4 b 5™ A 38
WIATBTR R PAT XU B ) FEANS A AR AR o, AR AT 53 AN 3 e ] 2
I RT3

(5) SEIVEJRIN 2 5] N AR A B 2208 SN 7 R NI AE L, T
PRI A BB IA 5T AL R IS 36 PARSE BEAT IR AT VP A, xek HL 8 B O 5 it 247 A
JSL PR R

(6) ERESEMMEEHREN: FHXTEIAR . FAERE . . 5
JRIGE A B0 1 RS B AN R RS s, A S PR 8 B B PP Al 5 i, ST 58 4 O XU 428
IR LN g et I S8 S RO E - (B

2 RS EERT P S RS P2 A 1k AR

] RS AR R S TR . M B H AR S, B E
R MRS AR A TTE, S5 B T TR STA B TR AR Al AN 4%, A 4%
o RLER O 5T 5 2 W R XU B T R AT . AT S, s U T AL AR 2

18



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

(D FHHEe: NnERaAr ke iizE . A, NEEHE, N
T ] 2 F A I R

(2) BgK: MO THBSEHR, B ERS AT, KIS R
i 2% (A 2 $RAS A I F RIS 1R A0 R 2 ) D ThT ) LA R 5+

(3) BRUPEZE RS NI SRSV IBIE. e AR S MT~m &
ZERIBE A I 43 % SR

(1) MR o B8 A A KRS BN, 283 o5 4 21500
2 2SI it T S o A A DXURG: THARE L PRI P 5 2 R A0 A JFL A A XU 7
Hos R4 w26 B bR, il 58 &l 55 A& PR RS 12 6] H FR 225K 7%
52 ) g 2 ARG R A P R BRSBTS WO, K X
PR IUY R FO0UE BT 2w ) KRS B BRI R . IR X SR NS AR T i,
Z B AP AR AT

(5) WHEEME: HITARERG—M G TIE, IR A = HUE R
K2 BT G E BER ST, ST A58 & e B & (5 B a8
WE. AR, AWIRTHA RS S IRRE

(6) MBS @RS RAMNIESHNE, RIESRRAE
T E I, S5 & WBEHEGHR P — AR RATIREE 5559508 5 1
RS VA, PRIE &8 T A NS B S rp G RS ST SR A
BRI U R T AR

(7 it Edis H RS IIEAR 7%, HE RIS A n il
G AN A IR XSS A B R G A R, DM RE A R SR B, i
(ERIES S NER 7

(8) MLBEHEBIT: WUE BZ R — S T B A DA R & HITRIE2
AT ) A R £ 43 54T, BT AT A /] I KU BEAR T, S S AR T T X
RO E R AT R SATFIGES, FF U000, A B AR AU

3. IR 4Rk

(1) PR il il

8 7] ARG 125 H1 PR I b g T 0 [ SRR A AT A R A ] 4% T
WEHIE, AWERSHELE . BGBENEE BEMAE I AW aE s
BT, (ERB R MEIHTIR T, B ORIE S 0 Bike A AR s KAk JSrAT 2 A

19

}



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

RO RS P AL A AT R, g DR A I 227 A B R B ) (i RIS AT 55 A =) W 10 22 4
B YRR EEE, RFAFEI RS . B w i R AR XS, R
SRR Iy ARG, 6 B8R XRG4 XU, 70 ol 1 T s B Y A B, ) P oz
RIS B AR R A S 5 R B
DRAMRE L DR ] B R ST 1) M 5 R A 1 B2 S5 AH D 1

(2) PG e B 5

NRBEFFEERIVE R JE, AR flE e WEEHE. AFERK, fAiadsa
MEH TR, iy @B laelaZbrlda. WEMRE. R
M AFET G ENEE TR, LA RIUEME R 2@ T & EH
Por, @rMmeda e E L aMNEE SRR Hal. 4E. EER, A
Wi T+ A m AR G RURR AT RE

(3) B PR

NN T AR, AR HDE N R ETHE E SR NEEITHETIEH RS
WATRYEAR K T 3%, S PR IR s 2w (R 55 35 30 AR 42 1) R XU e 28 14
&P R, DRt A F] S EIR EE . B E A SEEL H A

(4) N B2 T4 il i 2

FENT T IR T B AR R AR N 3R AR SR R B DR Tk 55 A B AT
R BRI JEN, N7 7 e vk 55 O R AR B DL R 5 3 4T A SRk 55
HIAH A B W EHLE] Oy 1 Bie e THE T & k8 B B ILIE SR, )&
TR ST ERGIE: N T HRE ST L e, A RS GIR R A T
T, FERPEEN, RNHERD R SFER, M FEar. Fh. FHE
WEBF AL HI L Oy 1 B b2 THEEE IS, R AR, e 15 IR S AR
BRI 55 A2 HE A JEE

A RS EHLART PAY S £ ) ) 445 it

(1) AL, fReENEE R, SENERE. AR, @47 N8, &
ENRT WA T, SRS IS ESA S S HLMIRE, #HRA
PEEMITAERMALR, JFRREE N RISCR, FINE&ERE TN, I W

(2) AT AHEHIETH NN AR, 4 7 A IR, i
PG R RFED I e HES, BRI AR A6
FIIEETATLA, A B b b M 9 PR

20



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

(3) L. fRERINoTER]. AR e 1 KA STER], R R TR
W E CRESS . BRST, JF R 2% B AR i XURS B B Bk, PABI Y AT s
b s

(4) LRI R PG RS IaTERr . AR T KRE B &
Az, HEGIRER, WMV S A sl fEa R MR AR 7 H RN
ER AR SR, R BT R R, RN RREIN R E R XS
DL, AT A i bR il Y R 58 5

(5) LA RS, AR TABIA IR RS, WS R4
Peot ML AR G0, BEXS AT HE L0 2% Al RURS2EAT 2 1o AN SIS (10 4%

(6) fi FIECEAL XS HEF Bl SRR . SR B X2 T B
SEHCEAL I KRS E B, SR s AT A B KR, B AR K&
I RECE R I, 0 AR BEAT 70 Bl P AntaE, ] Bt s 451K

() RAEEHIE. A HE T eBRRINTHR, 9 i LI ALE %A
S]] P A BN A g S o v

5. G EH KT ARG ML I B

AN TR YR YERFAN SE R N EHIRIE R A AR HE S NEH R
MITTAE. A2 w5 7 B DA b0k T N BB 1) (R i TSy VR, R R R AR B i
DB 3 7). 55 e AN e 6 PA BT A 1

o0

21



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

BES EESFTEA

(—) FEEHEE A

RIEEFEE NN LIFHARRKBEITRMARAR, EAEEWT:

SRR AR R SR ARAT AR PR A

FEMHaE: BT A LR — g 12 5

IrAHYE: R SGE 1388 S IHAR 0 A B

PERRAN: KAL

AR AL 1992 4E 10 A 19 H

g e N RARAT AN o [ ERAT MY B R b, AR EE N
S F AR, WIRAOAFER: RIBUGH. MK, HEEH, HHEEE
WEEL: RAT GRS ARBRAT . AR AT . AREBUN G SR RLBUNG R [H
MR SRS FE RS S AR OR s AR RIS ARER ORIV 55+ SR AL ORI AR
55 AMEARRRG AMESERG AMOIEERG Ahmas, WEREESH, FNLAMCSRAE: 4
ICEEAR AR LA s AMCAEEG AMCIGR: S50, B0 SESeffQE LSk 22
IAMRIAN AN IES:: HESMEES; ARIMEETE, BHEHA. Fil. Rkl
% BREEATIS: IEHBRTISE S SESRELESTE S &
5N BOHRAT R o [E AR AT M B 2 B e v 8 (R LA 55

AL AR AR CRiD

EMBEA: 293,52 {2 C AR T

AN RRERE

FEFCE RS EE R U R 347 (2003] 105 5

PR N: /N

PR A HLIE: (021) 31888888

R R RARAT B 2003 IR BE LSS, RBFITRET R E R
S BAR IR ARAT 2 — . Gk TR AR S B AN S IR, S Il s kR
—ERRFRURIG K, & A E SR AR AR I DI ERAT T AL TR KT

IR AR R R ARAT AT T 2003 RO EFEE I, 2005 £ LR AHLE G,
2013 FEFE L NHTHLE 5L W, 2016 ERATHLEEMRAC TR, JFE4
NBEFEREE, BT N RIESRIRE AL . BB FES S NEE

22



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

AL SRR . SAT R EE PO (FEIES L) AR E.

Hul, BEMARRETCHAR N REIEE . BEEIRRE . IFFRITRE
SHLE . SRS RRTESTE. RET P EMTE. EHRARR
FBE . AR PR E . REEFRTEASTE . AERPGTEE . RT3
W= A S ESRE S 2 IIEE 5, TRREA N SER, A E 280
AP AT T E KR

(=) FEAFNR

5RO, 53, 1967 EHAE, WILRFRA. AT E@ERARAT KET TR
XAMTATR, HE @ RAT 5 S T 3 S A TP AT, @ AT
BHATARTIE. BATK. HRERR, TEERRATEESRFE Ch el
K Sal, PEBRERT ARG S . BRI R AR K RRAT IR A
[RAFZASHID, EFK.

ZEDG, 5, 1967 A, mEERA . DiE BT R R RARAT RT3
MR EE, RESTATKDE., BTK, STHRELMEISEHE, JTH ™R
REBERASTAE, BATBEEMELSELE, MR BE. 7K. BUELE
WA AR R BT B AT R E R 2

(=) HEIE W EEE N

Bi1E20264E3 H31H,  RHEM AR K BT UE I R B3 2 4T MR 916599, 5514
TG, FEEAEZFR BT 3541 ]

(VYD FE G FEE R P s 42 i o 2

1o RAT A ER N B AR A B OREETES) T PR 7 [ KA A
TR A AT R S, ERSFESE . LB ENS S B, e s
W4 AR RIZ AT, PRIFEES R 2 SR 5E 5, Bl G sl s B E s, e,
SR, RIS AR NI EERGE

2+ AT NS s AT IR A A AT PN AR ] ) 2 Sk A PR
17, $8 A BT T L B A TR L S B P P AR R . BT U I AR
BATEAE RS AR BT ] o i 5 5530 1 F R B P R4 b 55 R4 A IRV 4 45
TAE. SATEPALE N SN AL, R AN AT R L 55 A LR P
P AR B ST, JERC A T IR A IS BN R ST AR A S5 1 e s B AR

MAZAT A B AR I DT

\\

N

L

23



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

3 PITRAR IR S AT ST SR M P B R B . PR B B
FEFEE S ISR . BT B AR, BB RIS SRR,
BINF G L SRR KON A LA RS . A E A
HR R, SIS AL “ R K.

BARNERE L. 58 R IR AR, SIEEIT. &R EH
JRR BB A, E G IR R R SO, S U R BT S B A L kg%
B NRIIEAIRTT o i 8 BT MR 55 BB BRI RE . BH 1 B AL 1R 53 0 25 T
BAERAR . 53 DHRNVE ARG . b 55 B0 &t A OR S5 P 110 % 000l 55 /85 3 ol
FR ST AR SO I B R B AN B RO IR, R B SR N BT RO R B
PPN AT MSLIEAE RS R R SRR A A B R, AT e A R R R
DI, EMH R &SR, @ ORI IR FERE SIS AR S A X AL g
PEEWERG, FHFE . FEREBART BRSO RRFEG] B 55 15 i ik
ITHE. NERERSER T IR, T I/ e SR S 25 s,

ARG e 2

(FL) FB8 A E BN IS AR ST W B I AR 7

1. BB

FEEF NP IRE RBOREI . A ESEF . FRE DI TS . W&
s BAR G FE:

(1D (i NRILFEEZRE);

(2) (e N RIEH EIER 3 415D

(3) AATFEHEIUE TR T I SIS EE BINED:

(D) (AFFFHEIEFF AL R RSB B I B B IME)

(5) (BREEEFD). (BEFTEHI0;

(6) ¥EH. VML, BURKIHAMUE .

2. WEBEANAE

WATIRE R & A F LIS A e, NEEAFRENZ GItEEEN
S G ARTEN S NI a1 N Al i S ey - SN =SS A I T SR = S EIPNGS 5 RN (o

=

(1) B EE B E AR R R, FCA AR HNE S5 NG, FERAE Ak
SEAT NS JE e AR S B AT MBI ST, Mk Eiaff, ik EHim A

24



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

&M, ANSZARTAN T 1 BT

(2) EHFIEES, Lol BB, AR BT EE s E
SHACERE P HEAT MRS, SKBLARGLN H S BREA AN TIE

(3) MAFEAIRIR. HBTIRS . EHAIRMR B MR LR ESE, RN
RANET IR

4. MEER AT TT

(1) HEIE AN EE AR TSR E SR, RIUEHIAA E RS
e AP EIEE SRS . i Bk e g A
AR R L I H AR ol R 5 55

(2) HEEIE NRIESEENEMIEEGRE, DR, ik, Himis
PR OB RIS EHEN, SRUIE ST, IR IR . A2 IR N 2 43T
ENEXNRSEENERFIET RS, WRREEEAREMFTOR T IE,
B E RS B EIER 2. IR I &E B AR IS A EREMAT I,
B FE AN AT  EE 2[RI I8 A2k i BN BRI 2 Ik 5

(3) Btxtp EER & RN REATH R R s B e, Mk
I SR AHAT AT LA R

P

25



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?ﬁ%ﬁwﬁﬁ (E%ﬁ)

FHES MXRFHLA

—. EEHENY

1. H#HHLM

SRR RioLESE AR AR

ERAT: REAFIRBX (FORSX) Bk 3678 SERKE GHamKE
16 )= 02 #7553 5 5[]

IR M : R TI PE X T30 59 5 R EFRE 55 5 b A JE 16 2

PEAERN RO

B : (022) 83865560

fEH: (022) 83865564

P YNL 74

R ELG: 400-986-8888

FAHH N fUE B

ARFEGAE EAHMLG B2 BRSBTS (022) 83865560 BE
RAFM FEHE ARG

2 ARBIHLAL -

Pevt ] SR A A A BN W B A A LAAE B

3. BESEIATRE (GEEVE). CGBIEINE). (BEINE) AR RS S
[FISERRE, BTG BRI AR S, IERSE AN AR,

A< SRV 1N

SR RaLFEGEBA IR AR

ERT: REAFTRRX (RORESX) ¥kl 3678 SERKE CGHie&mKE)
16 JZ 02 H.JT 3 5 J5[H]

IMAMIHE: REETTRPEIX B i70E 59 5 REE RV 5 dho A JE 16 )=

PEMEN: HIRAL

Hif: (022) 83865560

fEE: (022) 83865564

BERN: B

= R N AT S T

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

TSV (RO

SRR T N g4

VENF M. b T AR P 2R 68 5 I A R 0 1A%
IrAHE: TR I P % 685 B AR A R 0 19
T N ar DB

Hiif: 021-31358666

f£3.: 021-31358600

BRERN: BRpite

SN B BRAE

VU 2 ih M55 i Je 2 T it o v U

YR KIS T CREIRE I 510

R AERH AR AR KL 1 SRT7) kR 17 )2

Irotadit: AERH RN R 24 1 SR D7 @K Kk 17 )2

PATHES AN BT

Hiif: 010-58153000

ZINEM T et TR
BRARN: e

27



ERE\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (BE )

BANER S HEEHEE

REELMESFEAME G4k « GafEME) « (BERE) © (BE
WEEINEY « (FEEEED) REEFREENNA RIE, 42019411 526 H o [EF1iE
WS STEIE VAT [2019] 25315 S0 M 5546 . A HIZE4ENI 202044 H 13H %2020
HE5H13H.

ZBKEPRSUIMES T CRRREE SO W5, RESSENTNEE
#9588, 316,603. 54 76 N IR T, A XA W R T AE 55 4 9] 8] = A2 5 8 83t
188, 058. 31 7L N1 #4IBAFA S0, 00C N MiH5, Woor R4 A S5 4 %
& ] HAF) B G5 0 i35 11588, 504, 661. 85 & H, Ot NS M FFEA
NIEE -, H&EES M HRA NTA .

28



ERE\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TRV (BE )

BEES BEARNER

(—) HEEGFAMR
AEEERTT 2020 45 H 18 HIEAAR
(=) FEEATELIIN 1 B S 0 R N\ B R B8 7 A
(BEAF) A%, ESE 20 A TAEH B IEE S8R N AN 200 AL
HHEE AL T 5000 HUCtE RN, AN U E RS R T LR &
4: 60 N TAEH HILATR BN, SEEE AR MM 47E 10 A TAEH P EE L
SRR R, WRREIEE,. FHusfE . SHMEES G I &b
SHEF%, HE6 MHNETFEEMHRA NKSHHTERR.
PUHERECR ERIE IS 2 A e R, AFHE

29



ERE\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (BE )

F)\E oy BSMBHI R TEE

. FEFAEE [m1 37

AN e <5 1) R O 5 8 (e S T B LA BEAT o R B0 B DR R e B NAE
FAZE U P AR DC A S TR A B o A N AT AR 155 1o A B B e B AL
FAEFE G PN GG AR o FEGAR BT NS AR B S ALY 7p B G B L 55 1B g
FIT Bt B B ATUAL B A1 10 A 7 X077 B - 0 ) R Mg 5 D2

v FRR RS [A] R A I T

1. TR B IFFnt a]

P it NAETF TR 75 B2 5 S 40 B0 H M AT B (], LA 7 BN [ g R 2322 5 T
BRIINIEZR 5 25 (0 IE #5855 H A2 Gy b Ia], H 2R A 3 AR . b DR B
S EOR R A R RUE A & E 15 . B ml i BR4b .

oA ARG, AR S UEFR5E 5 BT A 5 i 18] 38 5 i A
FRORIG DL, 4 B N A 000 BT SR T80 H BT T8 T 1 AT AR LR VR 4, AHSLAE
St H TR IR (5 BB EEINE) A e e E A B AT .

2. . L[ IFAG H Rl 55 I3 ]

ARG A FILEMAIC T 2020 4 6 H 8 HIEHAMH I, e sk
%, Y REEEMECT 2022 4F 11 A 28 HEH M HE HIE. & E 5. |
AN E 378 AR BT BT T NIUEF S H A 5 L (R BN 25 45 FR I BR A1),
ot BCUAEFFOH TpEE I L U AR R

RIEG AT BhRAR S, X TR ESHH, RIEGRE TR HR.
REFAWEESSRAEZME AWM S, TED e 08 5 A o
CF R MmN, NED &, BHEESEFEARHSESMHHIEFLER 1 F1
RN H b, BEFRFAABIAEAT, FESnAFRA AR R R g . SR
AR E R A R O G, S naRea AT g, AEESRE S
A H 2020 4F 5 H 18 HARA AL, A4 A REE M HE MR H o 2021 £ 5 H
18 H (RHATG B R AR B HD, v RIS 08 ME R H o 2023
F12 H 1 He ABEGIFHHRNE (Eeilefitss) Wsa, HS5EE T izikem i
MR HIREHHE (B2 H)D) MHZHE S EHE I .

X T IRE B FE AT, O IR A T B AE AN T SO R AT ER

30



ERE\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (BE )

AR IREE,  FARTE SR 0 HE S5 0 e e BN S I AT I

B EE NGRS G R L5 2 M H B I 8] 70 B2 G # Rl . Je
(B B Fe . BB NI & & R 20 2 AN H RTINS (8] 52 H R % L e o] e A 6 R 77
HECHUBIARE SN, HAE S OB I L [BIAS DA R — JHBOH 2280 < A 4
N CAETEir g s

= R B[R] )

1. “RFGT SR, BIHE e (Bl s DLHE =5 H IR % 2R3 0 B E v 5
HEREAT 5

2. BRI, raseiel BRI, RTERIE DAG AR S, LRl DL AR R

3 4 H A R 5 B R R AT DA S 4 BN (A 8] A A U

B [P “ e Bt S 7 BRI, RV BB NI R IR e Ja 0 AT U B

5  PEREIG. WEIRIND S5, N A A <A AR AT AR s 0 SE BN, A DR
H S A A IR H I AP X

B EE N EREA AV RO, X R BT 5. B B b
T NI A S AT IR (S BB INE) A RIE TR E B Ea .

VU HR I 5 8 ] R

1. FRRIIRE ] H i 5 2

FeBt N ZURYE A WU RUE RIRE R, AETHIBCH B9 AR 55 I BRI TH) P4 372t FR
g B [ F HH 7

2 FRIARIRE ] f S AT

BB N H 2 G A B, 2 A S AS AR, B B8 NS A B R,
JRAL; MBS I IE S i, HIWAERL.

H %R SR B R R B H R G ED, FESMEERG A sAg L H H
W, B IOV R I, 8 ml A R SR E R RS AR R, e
BKHAE T+10 H (B35 % H) N SO R I 4038 58 5 BT BAE 5y i 8 A% S 3R
IR Gl ARAT B 20 R Gt P B B AR S i BN Sk T8 N e )
IR ZR ML 55 A B, U SE [ SRS 2 ] AR e J ) R — A A H AR SR
WA NARATIK o 72 A L AIUNE [ Bt < 5 171 480 P ) JE A £ 0k [ 3 2 S A D
BRI T, RIS INE S IR 5 5 TR R A AL L

31



ERE\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (BE )

N

BNV DAEVE AR 4 & A R VP I Va B P, 5k Bl 5 7 B B[] g
TIEE, E&E I N WATE RS Rl IR (5 BB IMED) 1A CHUE TE 1R &
EAE.

3. HH U MG [ HE 7 AR A A

FE B TN BASE By I T 25 SR 52 B A A4 HR g 60 82 ] R 478 16 224 DR AR g R iy s e
IS H(T H), fEIEEET, AESEICHMTE T+3 HNXHZEE 5 1A ST
Bk T HIRZHIERCRTE, BEEANAE T+4 H G (5% H) BT 2858 W S 6 5L
DL B AL A 0 oA 07 A ) B OB IS DL 2 FR AN Ty, U HR 3 TR
BTN

B SRV ENLRIT FE, TBE[A] B A2 B R ARER B — e R, MU R A
PURRA SIS B FR G . R JRE [ R B A LB IO LA IO A 25 R e . X T HE 1)
BIE DL, S5 NN . (R B BT AT A 55 % L 5%, B A
KRG Z W, AN EEFEE N B8 &V A A i i B 45 2K B
A fE R

Ty FRR G ] ) B R A

I, AEEYRESHEAZRACH T EHIRY] . AESAREEBHEARAAFH
L (AEM EEA RS KE KR I8 AR T10, 000. 0076 (G H
MR, TFIED, 8RR AR I S AU AR 1, 000. 0070 72 HARE B L
(gD A mI W _EEAS R G E IR B R AR R IS8 A RET10. 0078, 380
T 1) B2 B (I H T < B9 N R T3 10. 0075 25 B B AL o dpe ALK DU R 80 % 0 2 A At
FUERT, LA B Bk 55 80 e i

2 AR Y RESHEAZHACLREMG ., RARFA AR S 08
] DL F A 0 o B A e ], BB Ry AN /0 T 10 6y, FE2EN R] 3 3L
B EHREA NERE BN L5 K P W BUREU> T 10 43, FEEEEA
A BSR4 3 AR AN 4 I (] FLAE %4 S LA 45858 5 K RE A I 36 &40 30
MR FFEE . LGS FBIEE . BN, JEEGHE65% H R S8R P R
BULT 10 2150, AZICER, A PR [a] 0 25— P 4Rk [l

3. P BEE R B O B 1A B B I B S iy AL ) 50% (TERE 408
PRI AR b DR L A A0UNE [0 645 70 S B s BB I 50%1IBRAN) , EEEM. W
MU A RER), MHHE .

]

=

32



ERE\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (BE )

4 AR HR W AR U A B e O R AT NN 2 ) s A KA A R I, 2
B BN R E B P B I e PR e e A H R R W B B PR 94
KA e RIS, VISR FRESHIRA NN &M . 5e
BN T HRBI/E S K H N # 2, Al R R 1 o 2 e R 7 DLz, R
(LSTERN EP /N

5. HEEHNAIELBEMACVFRITG B0 T, TR E R 0 e 0UR B (=] 473 451
MR PR 8 BN AR TR RE TR I (5 SR TMR) A RAUE SR e I
N End.

AT 1/ AN CAEIE 5

1. HIEZH

AN I < 2 S BE A Y R W B Y o R W 25 SR ey B BB AR, ARSI,
e, EEMTAREENTISHET . HE. BI0ERIHRA . FIERE AT UL
RER AL G, FR W 2t P 200 22 R W R O SRR B

AT B P3R40 R R P -

4 1 H ) B R 5 A

LRI QD H W 7
M<10073 78 0. 60%
10073 76 <M<<200 75 7T 0. 40%
20075 7T <M<<50075 7¢ 0. 30%
M=5007/7 G WU, #E10007T
T I N LA YR T R AR S YR G NS R e B . AR

&
AR FR A 2 < Y I3 < 0 01 1) FR N 3t LA AR A LA I E e
S B NAPUREE R R 2, AR I &8 BRI R AT 25
2. JB:[El B A
AN I g AT BE [B] 9%
3. LG NI LAESE G 5 [ 240 5E MV A T 38 2l R sl 9 05 30, IR aRaB BT
B g sl 2 Uy AUS it H AT (5 SR IME) I RIUE AR E N o

A
= o

4y HARIE G R U RIS, Sk BN AR EREE L], A
B ORIE AR I PP, 3R 80 T HL A AC R IEU) S 30 RS 2 i R B

33



ERE\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TRV (BE )
HLPIFNE -
5. FEe B NT DIEAE SRIEFEMIIUE K I 45 [F 2 € B0 S0 HiREa A

B R0 A 8 Bl <A T B A AL B T 2

1. G0 A T 5

R IR “ e paiL” 177,

R < P ) <5 G A N e P R 34 ) <5

GG A= I / (1+ g2 A

(Vs SFF38 A 4656 3% AU FR ), 1 R ) 4 0 = PR ) 400 — [ 52 W A 3% D

HH ) 9 FH = B ) 4 00— 14 B I 0

(rE: O T38 FH 4000 9% FHECHUR FR I, HR ) 9% ) =[] e A 0 2% FD

HI T Al = I &0 / T HZ 285 & e

RS RIS OREE B NUSEIAL, AN E AL LUE R U TN,
I A R WA Rl B % AR 4 I 7 A A

il FER B E B0 T T H AR G ARSI S 40, Xof B R W 2 3250, 60%, 1R
BHI Y HARIE S ANFE A 1. 016070, WA 3 2 A S & I AN -

1% W4 41=100, 000. 00/ (1+0. 60%) =99, 403. 587C

1 9% 1 =100, 000. 00—99, 403. 58=596. 427C

HI 34 =99, 403. 58/1. 0160= 97, 838. 1747

il s FEAL BT NG R PN LA DR AE P W A G V2R B 4 4015, 0007, 0
W B 2O 0%, B H I 2 H AR AR IR G B E 9 1. 060075,  WIAT 45 2 ) YR
BN -

1§ H 4 41=5, 000/ (1+0) =5, 0007T

HI I %% F =5, 000—5, 000=07T

HI 4 =5, 000/1. 0160 =4, 921. 2644

B $eBt N 5 4 BN LA R0 W A HE G YR FE &40 4015, 000G, W] 1%
$4, 921. 2643 Y HE B 13 B o

3y EEEI AT

34



ESo\ HeEEERAT \‘
TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (BE )

ARFEE R A a] a4 S PR AR A A RAORE [ 3 AR LA 2
H 25— J 3 & O WU FE T IR A L 1 9%
B [ A= [l X T H 23k 0 B THE

T ] B FH =8¢ [ 40 401 X [l 2l 2

TR [ 4 A= [ A 00— Ok [ 2

R R R E TNTE, REBNBURSE 2 A, B AR W A B
2= Bl PR CiE IS

Bl R BEH AR A IARINE R R AR S 1 T30 A RESHEL RGN E
NEZFETA, RS 0, RS H ) A KBS BUFE R 1. 1250 o,
AR A ST G 0y BB [R] G 200 -

B2 [F] j 42 01=10, 000X 1. 1250=11, 250. 00 JC

T2 [m] 2% F=11, 250. 00X 0=0. 00 JC

18 [F] 42 47i=11, 250. 00-0. 00=11, 250. 00 JC

4. KBS BESMRPHERTHE, WA BN S 4 60, DNUSIEE 5 67
VU N, U A AR 2 BRI 2R FH AR S U P72 . T H 1% BB SR BB AE T+2
HATHE, JFHE T+#3 HA NS . @RHREN, @ETESERF, " IESEiR it
A

I\ BB 5 R 1 TR

KT NGRS, 448 BN VT HE 40 B0 5 3 52 358 N i) R R s -

1. FAR 3 SBUE S TR IEEIEIE.

2. HAREEGAH Y LU A R B A S R B e T A, SEREESEHATE
T H B T =5 E .

ORGSR Y LU R B R SRR R, BB NN NE L EEIEA

G RIS Y .

4, RAFEGEFPE R EIFEG T MAEG N, BEeE N EEEZ %
TR H ) 3R

5. WERAZ G G N HEHEEFEET, SECEESE M ANLEE S HEE %™
EIER
L2 B G ) R T R 2 R M B A A B e R AT A B
BB R, R F N VAR B S E SR i, B AR T R

35



ERE\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (BE )

hed
i
B
5
e
<
HF
=

VIR, Bk AR H A 5 T B B e B A (KR

9 AT At E H g B9 H 50% L b5 HBLE AT 225 IS R T 30 A% HL
KAMEAE SR R SO EAAAE E KA ENER, 25k &EANDHEING,
e A BNV EEE e S O T

10, HEEE ERL L8 R I FR I R L i < PN VO I R A R L] B FR . B35
BE A o2 R < PR

11, ReE BN E L B HRIEA iRE S 8 BT E A A el
UK L8 B B BT 50%,  BCE A AR R 5095 o 5 1 1H 1 .

12 VEERERUIEE B B IE I 2 A€ R HAR R I

RAEERERES 6. 100 11 BLAMEK 2 — HIL G E HNRE ZIF 2 R 5t N
W HR I, Sk BN AR I A e AL TR e B BRI S E I A S . R
BEN ) H U FR 75 40 4 S B 0 FE 8 1Y R FE 26 1Y) R R TORE IR IR 20 B BTN o AE T
FEA (R 15 0 VR BRI S < B N R I K AR R D 55 P B

Tl B 452 I8 ] BHE 277 SCASK e ] 3 0 ) 15 1

RIS, J e BN ) B A5 52 BB\ A 82 o] F 375 BIAE 28 S A BE [m] 3K

=

it

T :

1. BT HT 73 B0 68 BN BE S AT IRE [ 3R 00

2. ARSI O PR B A e R B A, SRR ST ATk
T H e 587 1 E

3. HAREGH IO PER S R e m, ST NNE ©BEEEAR
F GRS .

4. RAEFEEFHGE N EEEE T AEROUN, S8 BT EHE 25
N PR IBE 5] R 33 B3 2 S2A Ik [ 3 T o

5. IEFFL B AR IEFE T, SHEREEHEANLETRAHEEH™
EIERE

6+ FELLPAN B AN LA EIFICH AR EUAURE ]

7+ RAEGRBIR SN ] SR AR DA B e B A AR s R, e
BN AP B B e i B 3 N BRE (] HR 43S

36



ERE\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (BE )

8. Il H e B HHE 50% LA _E B 537 LG AT 2525 s BR 1T I 4 4% H.
KM E ARV FEA RIMEFAERERARE R, 253G E NDrEHiLG,
B TN L 24 S0 2 S A B [k I B 452 43 52 3k < JBE [m] FHAAS

9. IRHHE ML AE B [EHIE B 2 € B H ARSI

KB BRI 2 — B BN P B 455 2 e i A A N ) 82 ] H 35 BE
G ST PRI, BB HANAE S HR PRI 2% %, ClrBE R HiE,
B E BN EHSINT s WA R WA, NOREa] ST - d% AN K B &
o ER B LB > PO eI RN, RSO > PTIEISOAT . 35 B iR %R 6 T
PRt T, 4%HEa & A AR OGS b B . A A A7 A AE FR I35 JBE [m] I P 2 e e 45
R =4 H T RER IR B AR 70 T ARAH o A2 25 IBE (Rl A T DUV BRI, 2 8 BN N R IS
PRAE B 55 I IR ER I A 5

+ BB [ 16 1 S AR 5 5K

1. EBURE RN E

A AR e BT PAY R 25 < R S [ 7 (8 [ A 4 0 B0 = 2 < e ik
HH I L FR TR O A BB I R DU R R 7 A R R e T M R e N R O L B
ARA) AL AT T H A2 G B B 10%, Bl R AR T BRI A .

2. BB R] ALEE DT 3

0 e I EUBE (RN, S <5 BN T DARR i 5 g 4 I ) B2 7 A 5 IR0 DR g 4
AU B S o S ST [e]

(1) FUBR: 2558 BN NA 881 SO B0 N 4 B8 o] FE G I, 4%
T L [ RE 7 R T

(2) HRITHEMIE ] : =425 B BN O SORTBEBE N AR T 0] R A5 A PR 3 A A
PRI A 5 T N D D ] R 438 1 2 AT AR 00 7 A T AT B 2 0k 36k < B8 7 19 3 B K e sl
BB BENAE 2 PRI A B AMIC T B — P H 2 a8l 10% BT T, AR
FLARIGE BT FRERE SR B o X A IBE (Bl FHAR R 2 A BN R [B] FR R R T [
HAR SR LLRY, W€ 2 H S PR IE MR 8 X R BEE [BIER 7, B NAE SR AN
[ F 4 IR T DG 426 S0 ST (o] g VR R 1] e A S [l ), o I BN — AN IR I
HgkEEE ], BB eI moy ik, PR OH LRI, = H RS2 ER 1058 73 B2 (0] B 7
R . ISR Bl FRAE 5 R — PR H e Rl B — R AL R, TR SEBOF LR —IF
JECH BRI 0 B (B OV R Al TH S RE [ i, DARHE, BRI affemvik.

37



ERE\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (BE )

P NAESE AL 5] B I R AR BB 5, #5088 AR BRIVE[1 350 40 1F B 3 48 33k [l b 2

(3) ME:4 MO E USRI, 725N B G B AN m] R | — P
HEG S8 10%MTETE T, B8 B AN DA ST 2 4 0 ARe A A\ I 4 38 E [e] H
VA PR M 5 TR S AT 122 5 4 A AR A N 100 2 0 DR [ R 435 T A7 1) A 7 A T il 2
He G VR PR A IE R R IR BT, FE SR FE AT DAKHZ B B S A REA N 10%
(Y B ] PR 435 S ft A S B o TR BRIRE IR0 4, BT N AE SR A IR [m] FR 4 B AT LASE ¢
FE S0 [P S e (], ELAR B IE BAR (2) 5 RALEE. ZE W I A i S R T
H Bz [ B —Jf A B, TEARSEBOTT LA — JFI H B2 S 5 5 0 BBy FE Al T B
Al G0, CAURSRAE, BLRIAEEECA . mXHZ A S M FRA N 10% N (&
10%) 8L [ B i 5 F AR 08 3 e [l i 4% Bk (1D, () J7aUAb3, Hopk AR
PN

(4) EERER: 3ESE: 2 AT LB (S AR R A EAURE AT, fndd A A
N L EE, RIS R R A L] iR s L4 (TR [a] H i T DA SE 28 S A L [E] 2K
T, AR 20 N TAEH, JERCSTER BB BT A

3. BRI A

YR FIR BN B FE A BRI, JE BN B A AL el E
OB M AT UAE 3 ANAc 5 H B AR S AREA N, B AL B 572
FRAEPT H WAEFR e A ETIE A .

T R R EINE ] R 2 A TSR BN [ A A

1o KA Bk 4 v I BSOS (R 15 0 1, ik 4 7 2N I E R SRR P 2 4 7 A
ETIEEE A

2. WMRAEERRFN 1 H, BEFFANTHEIIFME, EEEs LT
B4 ST TR AR M ML [ A 4

3. AR 1 H, EEEEATTUARE (EEHEMNE) BITHE A
BN EL, (ARG FASURIR (5 B4R ER /M%), BaR T EBF M H e 2 A
T T 8RR e BB R s BRI S B 0 AR 45 A 1 o B E R O A
VT BSNE [l PR B 18], Jos B P A P 5 AT R AT R R IR A 5 o

T HEER

B G BN AT DAARE A DG E R DA S 4 A [F) R 8 pe AR B 4 5 5 4
RN P A B G 2 IR el %, R4 T DA — 8 (e e 2, AHOGHE

38



ERE\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (BE )

U e < BN Jo B AR A0 A STV e ik < B (R ORI )8 O A s TR AT 75 0
HEENEHRI.

T=0 BEmAiLE

FEFEE A H ARSI OLT, SeE BT 2B GO ar A NiEid
Hh IR M 2 NPT BB 5 3 i B 2 5 5 s AT U AR [ R O B LA B
S P Eil. EeEE AN AR bW SR, KR at, Eeh
WURFAT N LR 2 78 RN 20 75 (1Ml 55 U 7 B R g A U Ll 55

T, Fe AR i

SG AR Gy R AR A S IO S B AR K L R AN RS SR i AT S 1% T T
PR kLR EAEHUIA AT R e AR il . iR b
RATAE LT, 2RI 0 E AR L FRAKIE ] LA A &R S OB 55N

MARGETR AL A A NSET, HRr A I e 0 Bl Ak AR N kK 38
W5 i < A B0 A NG S T R A 6 < A AR U 45 A R P o PR 2 < 4 A 2 BT
AL SR AT AL i m) IR A A AR V2 30 5 e Oy B AT N H A 1) 5 <
Rl 25 Fofth B RN VA NBAR ALY, TpBRARAS Sy il 7 i R i e e WL 2L
SRIBBLMIA R BERE, X T R5 & 261 ARAE B id /7 HRis $ 2 e B e WA O AL E 70 2,
H %I e B U RIE AR HENRL 3%

UABHE B B U A e 1, MR Ab

1. RENETE

BN BRFA N W] Ip B R 2k G 0 BUE A A S DL 2 8] (A6 38, 2t
N T DAFZ B2 b e U FE 7 2

TN EMEFH G TR

S AT OB N B e B ot it &), BARRE ty 2 e BN 347
PUSE o BB NAL P BEE W€ BB THRINN 7] B AT 2058 RN Ae #l, BRI A
WA T 3 8 B NAE AR 9% 22 1 B BT A4 5 08 B 45 v RIE 1) 2 00 A ot 1
Kl B I H A 00

b B ER R S AR

B O AU R 32 B FE 50 B R IR EOR I e i B R 45 5 iR, AL
AN AT . AT EE AR R H A RS DL R AR 45 5 R

39



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

BILERS EEHHHE

—. BHEHK

AN He 45 SR FH AR A 1) B 7 I SR, A PR I B A AR, B
RIEG TR .

N ° 8 SN

AN KR T WA T T4 vp IR 2 R A M B A T SRR E S P T 4
(% QDI H4r . AFFFFEREMIB IR B 34 (BUR IR “ A58 REITS”) . &
NS,

NFEGF U SEBIAR BT AR, AFEGEARE TRE (EE TR QR &I
At A FEIE B 2> o vF BT AR RS . AEFERIE. 6idF (BSHEG. RATER. &
RUGR . HOOTBUM G AbfR. AR, kR, IR (BB A S A D
RS R TR . RUHR B CERBREHRE SR ). BT SRRESR . fi
R HRATAEE G AN AR, BTy T R el IR IS 4 o vr A 4
BB AR R TR (EZR G b R 2 AR SR E D

ANV B B LA LAJS RO VR R B LA it i, R B NAE AT I 2
PERFJE, AT LR NN B T

REGNREMES TS (FOP), BETIFHR RSN LA T2
TrE 80%, BT ME. BEANEHTRESL . REBIFHHR T
G CHMMIPTTRE ST E ETF) SR U] & TH RN _EAS S T2 557 1 30%,
R L BN FAE — 4 LA B BUR 5 77 B 4% B8 U] & v AR T 3 6 B 77 15 1Y
5%. HH, BEAOREESEEE & AR ORIES . SRS .

ARG K Y H AR XU SR, AR AT A 28 55 7 ) SR AE G B LU AT ok S5 KU 7K
ARG HARE R 20%H) 5 B P R BT TR B 7 (A . IR B R 4 9 0
SRS BAESF R THG . Hh AT S 577 iR & B B e fe il i 2 U A =
B 2R P R e B PR R LU BRI 50% UL ERR A RIS S, ). R R T
e B A1 TR E H A BN b 5%, tAHE T ECE B ARl 10%, P
R s 2R 7 S A% B LU o R 587 (R ELAF O 10%-25%

AR N B AL A T B it P R B L R ), e PR NAE B AT IS
MFEP G, AT DAV ER IR BT R R

I

w
=
il
s W

/

40



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

= B

AR oK Y A ARG SR, B0 I 1) 25 S B IR BB LB, g DX 55 20 BIR 1)
FERGMELL, IF T34 A2 B RS 5 20 20 AN HUAS de Kt (el e, SEBLFR 2 57 1KY
eI {H -

(—) BB

ARFEGAETEIr 58 A AR IR 2 B B I B e Rk [ PN B A T 37 11 30
BN LR T B A SR B AR oG, BB A 2 KB P L B H b ELB N & 5™ 1
20%, [B5E et M AR BT IRC B H bR EE B 93k 4 5577 1) 80% . AL R 087 (4%
5 EANE SR B R G ANR S R R B R . R R B iR S

&
S

=

I 7 LR S
e R Rl AR P T 52 51 77 o Bk B LB S 50% L ERTR A R
AR B R AE TS O AL e SR B 7 BT LU ) Skl L, TR B 5 B

KW HIHE W E T, SE T EMEETT, e R&RELE, LRk
xS 2 1 B R P o B R S B 77 S B LU AN s T & B AR LN b 5%,
AR THCE BAREEBIRE 10%, BRI &R 5% 7 SE PR 55 EU A o 2 <5 55 7 B EL A1)
N 10%-25%.

(=) JRJE BT 51 SR

FENRZ RS R T, AT Gk B e £ KU w45 90 KRS e AU a8 1Y
BEEFENRCEHE, BHEAEEENESTIE NI E. BN TARIES:
PR FEGHN, ARIEGIET] DAEAH RIEAE I S FE a6 R RUE VE N & 4 2 5 I 5
LA g7 S5 AR 5T

1. UEFRH% B B 4 b ik g

B RE IR 7 A AT 5 2 A s B U E MR 0 Hbs, B R ER S
€ VEARGE & (7 V53047 B & 0 1k 9 S8 AL G A, DASRIEE SR 18 2 T 1Y) o Wiz ad
Rk AR E Rk, @rEvrl. SR E AL SRt . BAOy:

(1) & &k

HE A FN N 22 B B8 A0 RS HEAT E B Ao RS AN [R) 3k <5 e XU Wi
w BN, FFEGRI N R EE TG BRI TR A KR E T
ARG R G 1 — 22 X 0y o 32 3l BN 50 B

WA PR o BE G B TR, AR e B ORI AN I BA K
PREFRZE, FARPRAEM T

41



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%m E)% ‘JFS (E%ﬁ)
A TEEEE | WhMREIE S | HEsR I G
ZR 1k AT 3 G

NI T 126, Bk 1 PRI a5 v M M T 2 100, e BRGS0 AT 1

ML

R | e o |3 2 B RT h
By S 4 i 50% L% 2 SFERER R AT 2% HE44 i 50%

TR E M REE PO, —MREGREIRIEE M, 7 —Fi2X

R ORI B i, XSS I 1 a8 75 AT P AN A
LRI o It 1 i e b A -

AR 1R AR s

RS ZEFE AR INALAS 3 HE 2 A A 3B [F) 2677 Wt P L TR0 70%, AU 2R s 32 200

BOR BB AT AR bR s BSR40 /248 1 486 S 3 (EFEFR & & 50% L E

RN LR B0

® XU bR 1% S5 1 A 7 i AR R ER G SAR AR IR 20 BEAT HE P, 45T 70%,

AP O ahr T EAR P fatr. BAFR. (5 RIS, U248

1 SEF5hr 5 3 AR 5 50 E R B A 155

o L FMMLIRIELS, IRAEIRIBFRATIRE, Hoae iR EEA
FEILIBERE ST FEIT BE TR bR

JRURES S 35 G 2 it 14 B 14 A 1

® ZEIEVh I AR B

®  SCTEM KUK R EEAHE RN AN E B AR

® XU ARFR AT 2 HEA AE A 28 f R AL T AT 70%, KU RHEFR 3 ZEOGHE
BOR B DR AT AR bR s BSR40 248 1 486 S 3 (FEFEFR & & 50% L
(CEIE SR C SN

o (ELIE KBS ARARIRIE G, KB4 Wk I8 E AR KU IR XU 5 HH AR 4 AT HE

P, R RS 5 R T 50%;

® {EHLA IR XM MR e, 2 MRS A e 1 DA S MRS Wi 2 BE 015 0 2B AT HE A4
WAL 10 Rz /U BL 4 77 i

B BAL Rk S I 07 8 M A2 DA T AR i

® ZEILiZ AMRIBE G s

® XU SSIEIR ARG 73 HEAA AL i F 2877 S P AL AT 50%, MR SRR br 32 ZRTE
B K LR AT K AR IS 70248 1 4RI 5 3 SE3RPR & & 0%



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

BRI
®  TEXU TR bR J5 (5L G AL IR LR & R IR I BT 2 EATHE Y, S RERT 50%,

HrPop AR e hr EEAHE P fobn. GRS, IS 4E 1 4R 3 4

Fabn % 5 S0 EF R LR 51957

FESRPRa T, RN ES % DL b br e AT HE B ik, (R SRR H B S
Al o 2

(2) FEMEVEAE

XA E R AR L Sy, I R IR A BT E A, TR g
IRFAE, 5 & BT ah BT 2 XS0 . RIPUA A e T T B e 2 B %

RIS EER A F RS SRR SR XU E AR 5 Tk,
BB RIS E AL R TT
(3) FgpiE B

X TR E A E VE R AR E IR B Sl N BB, H AT RSB S A =
G HE LB Al HE A RO, RS AR IR TR 3 SO A o S -4
BRI FE MM RIS FE G . Hor, L35 A8 703 G B 807 TH RE AR S TR E
FE RV T2 IR 260 T R SR B A aa I L M s WU L 0t B 45 A R HH R
WA B A EE B AT 8 B AE PRI AR, P AT
A AT AR BRI O S I T

L SE T A I I A IR, VSR Sh  H NTOARAE AR P o X R it K
B P BT Ik TR R A AE 1D 1) R P RE DG HE N SRR R, B DR S S 3 XU T 4%
XTSI S H L ST IR T, QI R, IR AR
BB hritE.

(4) HEWHE

HTEREMIIER, ARFPEEGEH T AR F. HGadtedH
TR AHC B LA AR AN BORC B . XU S i Y T UM A A I O TG

G GMHEET “o-TE” BRSt. “H0” HIg LR E MR
TFHE Gk, FAh AR 38 7 BRI bR LU IR 300 vk, H A HUE e B
e o ) i 4 s 52 2 8 4 LR PP R A R rE 257 5 7 B B R U A AR e
AW LS. “ PR BRI BT B . F A BGR B 40 IE ik %

L

43



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?ﬁ%ﬁw% (E%ﬁ)

JLAE SR 300 AR E IR BiaRER o iL B IBR S5 M AE F A AT S R E I B
FRIIHE 4

2. A R B R

AN B R I e IR R R A i I R, A S M B B A A
BBARH]

(1) ERIHT

BB F AR R, A =R T

DIEN S

FERAERIE N B —FERRIMEEIE.

2) AT

FERRBOARIE . =5 LDENREIRE, Sl —FERRE RS,

3) MER T

T B T = A

(2) EMEIHr

D Btk BEAFPNEGAPEN AT, B R m L SHE A 5 E A
AT sE G H

2) FARET ). HE ARG AN A AR 2 .

3) VAN . FH G A B ) e B AN, LA A UL .

4) QRS BRAFE M. RIE. HARSHHNCIH RS

3. figF I ER A

(1) “FHAHBCE

A 4 T o 7 G2 T RN T I G2 R UK AT A AT, TN A SR B R 2R e
FAE AR B A 2 H S B I A, FEFE 2 20 XU B Rtk B v 2 Al
fie AT SA R LT, RIEEGR ARG R e 4l e AW, DLRUE 2=t i
TERHI AR . BT TR R T RN, ARG KAFHREHE AN, DEX
2 SR 5T 77 A A% Lty SR Z2 U 7

(2) WRR4EMle B

AN EMA T A MBURR AN, 12 HGTHFEER T EOR, AREE S
I W s i R I PR G5 A 2B AT 20 B, TS i R 2k g 2t 3y, hlE 4l &
(1 3R R 45 ) T B G o E TR 2 28 o 2 )~ IH AL IS, AR 450 SR U 2 7Y 5

N

RREGR RIRR R

\

44



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

W, H UG B A AR W S . 2 U Rt R i 2 [ BEUF AL, SR Y
TG, BRI E AT R M . S U R AN AR AT SN, R
HUBRTE SR, Aot 77 43 B8 58 7 A8 % IR IA)F e &

(3) KJEME

P S N =R e O (=R DA e AN 7w N e PR = sy O
FOEIR A E . Emifi. REE. Akfi. Aw . RIYIRN T IR A R 2= A0 AR
e, HlEmsrREne B R, e G A FSEA G A BN E sl
AR o [ 53 277 T A A T 5 70 B HRE R, ARk <l 5 AR [R) (53 77 A2 22 5 P i i
WATAI T A ZG O, SERsh SRR, SiEAAE SRR ER T
AT E .

(4) [EEF]

AR BE B AEAH SRVE R DL S A R B E ( Le 0 P, 3 3 B3 H [l 22
Gy R SR U a2 & U ai 2, P g W 5 25 2 M B R AN ] (9]0 3
B - 1A P R BEAT AR KU ) B M 1A

4, WIREAR N G IR AR BT R

R R < g A RN R R A0S N () A SR e T S AT, IR A A LT )

AE 0 BB HIT 5 1 T2 W) R AT e AT B SRR, IR N T e 5 A B 1
A48 MR B, Dl IR EEHOR B A . RIS, AR b D) iR bl

ARIEERD, WM ST B RRAR RIS AN . i
SIS 7 A LT A R R AN B8 IR AN

S, WP SCRFUE S $ 0 S

ARFE G o T B SRR UE SR I B PR, A THE L R AR T AT LR, JER
FIW a5 28 i Ze AR M A2, 0 B8 7 SCRFUE SR EAT Al ABL o A I <ol 71 A% 425 1) 1%
77 SCRFUE T3 IR AR BRI EAT 70 % B, DABRAIIR Bl 1 AU o

6 TEFCAEIUEHE TR Heng

SFFAFFERIER B, AREESWGAEIRNDE AU B [, Jl I 5 PR 4 A R i)
Mg ST, Kkt BAT AR A R AF AT e

7. AL REITs #5550

RIEG B ASE REITs. ARESWLEH B L MATFIBATIHN .

N
Si2
BERNE . KRR ER W ELAEACT R, X A% RETs BBEAME

45



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

BEATERANBEAL, ARG A B B R M B A 5 RETs BEATHRBE . ARFEGARME R 5T
SRNE T B TR, AR R IR B R IR T A% REITs, (HAFESEIE
R IRILTE 23 5% REITs .

V. B R

1. G MR

B AP BT 20 A AR LA PR -

(1) RIEEH T TUEFF RS M OIAMK T AL S 5577 1) 80%, 8t T i
T RERNER R SRS WG AR IR S M EEe (O M iR S
T4 ETF) S5 A L) & JEUU_EAN S T 2R 5 1 30%:

(2) RFEAMETHEE T =ME 5% MILE s 2 HE—F LN BUR 5
Hob, BEAERREH &4 17 B IRIES AR H TR EE

(3) ARFEEHFA H Al B FAEIF 55 B S I T E A B AR FE 6 5571 3E 1 20%,
ARG T Hofl I 5 rh

(4) AEESEMNERMARMES RS (ETF BEEEERIN) Fh 5 H0E
TGRS AR AR B I SR B 20%, WA BT LG BT P R DA B0
S 45 R PR RS A

(5) ARFEGHRBRUEFF T IEES GRETEE . ETF MR GRS A RSN
BYEWIRR S AR TF 2 48, BT 2 VP HB RIS ET N EAMET 2 1278 A
B P HES A A I G AR B 4. ETF RIS S IR &2 R, B VR APR R 24 R
DT AR, e R R R I FE R R S B N S AMIS T 1427

(6) AFERBHNIEFR RGBS, XEEN, PRI R,
L% AR

(7) RIEEGHRFMUEFREESNESERANREGEHRT 2 FRAEKR

R IAT

(8) ARFEGHTT T HUALE/EISE . @ BIE &5 Z
1 BB T HE ) 10%; OB 2 IREE SR e B HIsEEE . @I &%
HH 25 < [RS8 WA 7E — 2 ST BR B I N AN RTRE [l f <, (HANELHE ETFL LOF 5%
A B TTAE 5y i 2 4

(9) ARIEGHTTT W, FIAFEER TR, oML R 2 756 A
Stk d=R itk e T



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

(10) REEGFA K AT RATIUESF, HATEA TS 77 3E R 10%;

(11) AESERNEHRN LSRG X AR RITHIES, Nk
FFH) 10%, SEAF IR AR BN B LG B HEAT TR SR B BT A 4 R AT DA B2 5%
FHLE 1 LG A R 5

(12) ARFEGH T TR — RIS NI #8577 SCRRIEZR R ), AN
FE B IHER 10%

(13) AFESFA AT CFFIES, i EA R & 7= Em
20%;

(14) ARIEEFREAEIIF— (R —15 O 5 7 KRR I LU, A5 kT 1%
P SCRAIEFF R 10%

(15) ARFEEE BN E HIN 2L SR8 T R — ARG IR % 85877 3 R
R, AR AR B SCRRIE SR ST 10% ;

(16) AFHEG N7 T15 FHRVFS N BBB LA F(F BBB) ¥ P~ SCFFIES R .
SRR SCRRIESR AR, RS N AEAE R ARAE, S
e kA2 Hitg 3 N AT LA IsE

(17) BEEM 72 5RERITHN, ARFEEHT H RS I AR SR
T, ARG P B ) T SRR AN R AT IR A R AR UCRAT R R AR

(18) AH: it N\ 4= [ ARAT 1) [W) ok 17 3 2047 5 5 [0l D 1 % < R AN 1 L ik

EHETHER 40%, 34 EARAT A EDY T AT AR R R KRy 1 4,
{51 27 1R 3 40 /5 AN A5 20

(19) ARIEEEEHNE 2RSS (ORISR T I
AR E IO G Fr — K B AR AT ROE R R, AT BT AR
FIE B S 15%; ARSI NGB AR R H A FA — K LT AR KATH
B EER, ARz BT A E ARIER R 30%: SE A iR A SR BRI Bk
LEAD 3R 470 5 5 5 AR T A3 a3 £ DA v [EIIE M 2 WA 58 AR R AR B2 2 TS 52 ik
LE A B i

(20) AFE4 T3 B TIR AN SR BE 7 1 7B & THANS I A 4 587 1
E1 15%; PKHEZRTTIE) . B AR REEM . BEe MR ERGEEANZ
SR BRSO B S AN FF A i LU BRI A, G 3 A NA5 3 2 B 3t I 2 M 52 PR %
PRI

}

47



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

(21) ARFEHFAFEIUESE BHE i Lo B IS 2 D\ € 1 Hpth 32 44 9 58 53
FH R EIAZ Gy 1, T2 54 il IR 58 00 SR 2 5 B 4 6 ] 24 5 IR 45 9 3
PRFF— 3K

(22) AL TE 7 S A I L4 5= 1B 1) 140%:;

(23) ARHELHTET T T 34564 10 LA R k42 B8 7 1) 15% s

(24) AREEEET TS CERH MRS IES TP M pIA T

5 10%;

(25) AFE G BAFFE IR L) IR B RS BT 22 B ISR AT, 558
W BT G R G IR B, RENE U B U 5 T E D E

(26) RIS ERIE IS 2 M 1R (R4 A 205 i F At B PR i o

PHIE S T30 30 ik 4 AR AR By S8 ik 4 B 3N 2 A0 (1 DR 3 S80fe 6 6 B 0 L A9
AFFE B (3). (4) TS RE LGN, HEESEHEAN MTE 20 N5 H Wit
ATUREE, AH R [EHIE B 2 8 RRE RIS TE BRI .

BREE (2). (3). (4). (16). (20). (21) Hikh, WiEHWHIEEN. EiiAHE
HIF BES IR B L S TN AR R 3R BUE B SR B LA & iR R E
PO L pilf, G EARCYTE 10 N2 5 H AT IR R, 5 H [EIE 2 00E 4R
U SENAS T

BEEEHMAMY ARG AR AR HE 6 MHNMESNBEHE WEHITFE
HEeARNARLAE. £ ERBIREN, RESHRTIGE . 55 58P 55 5

EEFMAE. EETE AN ESRRENEE Shd g Ees e HiEIT

VRARE LS BT BOE SO R IR R, adE T AR e, e E AL
JEATE SRR G, AR I G 35008 AN 11 52 AH O R 1 52 R OB 28 I )R 78 AT

2. BIEATH

YRS A N E5RGES, FE e AT T R B s 3

(1) ABIESR;

(2) 3B [AE )l N BTk e Fe HAH R

(3) MFHAME IR TR

(4) M HESEHAN, FEESEE NN,

(5) WNFEANRAZG BRYPUETF 5 i S A AN IE 2 HIIEZR A2 515 51

48



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

(6) AREGAHFRFARAEIR. TAERERNESOE, QRS HHESHH
AR e 2] F M 2 DA S ) At < 3 B0

(7) VEHE. ATBUERURT I I 2 e 25 1 i AR 3 o

BB NEHESW = LLESE RN EESFEE AN AR . SLhr
FEHI B 5 HA R E R R A FRAT BIE S BUE A S I N AR B IES: 87
B MNEIANE R SRIRAE 1, N RS R R 5t H AR AR g, S 5L e 1y
WA NP GRS IR, ByaA) ai o o€, QST A4 P9 50 L A PR AL LA, 4%
M AP S MR AT . AR G AHERBFEGIEE ANWFEE, JFkgd
BT UL R . KRS G Nt SRS EHAFERELHIL, HEd=7rz —P)
RS . B TN N A DR ORI AL B S AT A

AEEGRR I GE NSRS AR EHESREN, AR TR E
RFKHRAL 5y, AH 2N 3 IR AR B L E 1R B AT (5 B 55

A ATBUE B AR IO AR B A ZE E B R AR E i A
B, ESEENEBATELRFTG, WK GBS AH KR 5 LA H 5
HIRILE J9 it o

i\ MG HE

AEGRIBEMNES RS, WA KA R E N, E&HE 300

RO R A AN IR 2 7 Bk AR Bl ot AT A S B L S LB A

AT GRSy TSl iR R 3k e fa Aol 22 *80% -+ I 300 fi

ol a5 % *20%
b £ b3 ik v i 1Y) R

(1) BT RGP VaH A IR BT 1) F 20 7= 2], AKE 4 F 2 i T4
G R BURERT, NS Z NIRRT MRS BE AR E R,
[l B T AR I3 TS . EEANESF R B E . IRGAUEF R B RS . T
Bee (BRI RS S ETF) S5 SR IR Ho i & v B b AN e 1 2 4 B 7 (1
30%55 4% B LA PR i) LA K™ il B UL B R I, AR B AL S B8 77 L [l WA SR 1%

v PO R AE B A E ) BB N 20% 80%.



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

ot

s IR RS S R LR BT B K et e, SEI TR R 7 B AR
B ZRE75 IEIAETE B S /™ i A AR XUk B UL CE , [ I S Joi =% i 5 v
B RAENE . NATEE, DAKIEEB/ T EE . KARRHE. A7 5N A 4%,
ARFEE R BUF R 300 FREUE MR 55 77 I 2R HEEE R, FUARB oL an T

VR 300 FEHCH TPERECA IR A R g, PR T RO IRBh Ik i Y
BAARIER 300 RAUEFFHR, RBOPERT B A RRESF R BEARIL, dak
AR FE SRt B3 7 4% BT S EU AR HE 2

(3) FETREHRTT Hir. RTEEMR T AN, AHGRFE T ™ 1 E
BT g, iR iEe, Ml micE. AR R ititiEa. 4
G 2% S AR HS 7 i LA AR B UK B VT HC B2, 7] Iy SHe o =% 18 ik v 8 ) R ALE
eV WATRE, DLRCEEMERRECE M. AR (B RHSEH AR IESE, 10 Bk 4l 5 i
I3 YL B Al i 2 A D (SR 3 Rk B FE A R T R

IR 20457 5 2 B R 4R A b PR RR B IR A m ], B BORE & R R e
gifizr CEGIRRAN HIEEe (AEEMITIREIEE. ETF. LOF). &afF A
[ AT 3070 M G L A R HE R

gi b, AREGRBL G IR ME RS R TR Hir. . &7
F Bt LA BR i AH DL I o

2. NS REE E R B FAAE B

IR {57 £57 23 AL R < e Bl PR FE HC IR A ®) gl A A, R EUUS 0y 930609,
FEHCEARME BVE WA IE R B PR A 7] Mk, M3k: www.csindex.com.cn.

VR 300 FaHiH PIETRECA IR A F] gw bl A A, FREUAAS Y 000300, FiE# Adk
RTE AR B IR A R P us, M3k www.csindex.com.cn.

3. M@ R B AE I T 5 T

A FE b S U R R UL 2 2R (R TSR 7 VR DA H U R AR O A, DAIRFIRDINAS
THE R . AREE S e 70 il v Bl 4 P s B v v rpiE 4 5 5 7 Y R 4B . V7% 300
e R Bl %, FHZ M PSORCE Lefl i R DA S B R E N H U %, I
EAfedE HU A %

4, B PRPLT i B £ U RO AE 1) E 1R Bl R TV

AT G BN 8 4 S B 4 B 45 Ml G5 U B 4 ) i B9 155 0 EAT Bh A R R 5 R
PRl ,  BEIFE bR T SRR SRR R . AR 2R BT Al B9, DL SE 0748 B R 4

-
TRk

o>
pinl
o

s
S

W

e
5

~

50



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

KPR B 5 ST B HE (N B AR DL, AT P A% A A U A DR B2 7 i sl 1R 1
Fenfi b, TG E MR G, s BE B B B KRR AR G 1
&

ARE AT E R G, Hob SRR R R AL i XA . A&7 ol 5t
LIRBLHEAT NI

Zf)
SHEbE, FFAEARRE SR RE K. REEHENAEREERAE
BEBR I N A TS B RS E A ARSI B SRG. TH t
HFLGZEHN R, BEMEERGAS, BREEEE TS B M E R i 7
HNRIAE ST o AR B <43 0% 2H 45 A X b B3 L At v 2B K o 0 I 73 VS L T A7 124

5. ARKATBEAR HV S LU AE R T DU AR

MV 57 HE R HEAR BEARF 5 T 91 Sk A 22— BN FE A R A AR 2 T 52 o 1 AN
W, ReE AN SR GIE N, AL St B AT =+ H 2
TR U AR IR . E 5 A, B AR AR AR

SOV ECNI 25458 Y ALE S SRS S oS X (BN L W - da S DN A K S
KR B0 ST LA METOVR R A 7 R B XM, AT S e B RRT
BB A br BT B ARS. RB L BIRR B SF 20 0E, B EE MBI
E A B X . iR B SRR AN UGG Bl St bR HE ) 2R AN B
AR

(2) BNV S HLRCH HE () A AT [ B AR O 25, gk
GBI MEACRIE S o5, HAT S AR A E 15

(3) A ENE M2 A AT H ARSI .

MG BB HEAS TP S AR, B e RN 24 2 SR 5 8 AT A BE Y M
AR MHFA AR, AN P EUEE 2 78 E ERS

(1) FeWB AR BEH . SR, &5 eI B AR, Jf
A SV G LR HE Y«

(2) HoAthoxd 3 < 43 BIUREA A 2™ A2 RS BRI B 1 T

NIRERIE G T3 E, H AU S U RS AR T I R R A

&
e, MTOEMEs. fEriEkehiEe. MM Ee LM
5k F e IRz 28 910 35 < it < v IS AL 2t e FE A X A

51



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO. LTD. TRV (FE

1. BE 8 BENFLIE I 500 RUE ORI AT (AR SRR, PR J: e 30
FAAT NI 2 5

2. ANVERXS BT A R

3. AMTEEEW 1% 4 S HE

4. NHERRA N H G G RPURENBUEMAZ AR F R R =N
U AS 244 2 o

52



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%ﬁ E)% ‘JF;" (E%ﬁ)

BTy ZeBRAaRE

REEHANREF S AEHERIE A ERICHE. R &
RN, FExH AR RS RPN 58 BE AR FE AN ) & BTAT

G FUE N IR AR R R IRAT B 47 IR~ R AR AN 2k & & R RLUE R A% 1 A
TR SRR . AR R A G T FEANE, RERZAE AR
B IR PR ECE R

ARG GRS PR BE 2025 47 06 J1 30 H, A o BT 41 55 Htks ok
Zeefiit. LUN A E AL 2025 5 2 TR

1 /|EPREER~AESHER

N7 2
s lmig A G [%%ﬁﬁﬁﬁL%wW
1 I a5 $% Bt 2,253, 270. 24 4. 49
Horh, R 2, 253, 270. 24 4. 49
SRR 43, 691, 988. 62 87. 12
3 ] 5 A 2 # % - -
Hod. i - -
T SRR SR - -
4 Diterd - E5dy — -
5 S RAT AR BT - -
6 SENIRE SRl 5~ - -
o ST S [R] T S NGR| i
L T
7 AT PR AT 6t |4, 172, 803, 23 8. 32
8 At 5 7= 35, 422. 29 0. 07
9 =aan 50, 153, 484. 38 100. 00
2 MEBREAT WA RFIRERTRAES
IME RS A e i o) IR B A L] (%)
A YN 7 NN i< N | 4 242, 391. 00 0. 48
B KA - -
C il i Ml 1, 845, 519. 24 3. 68
, W7 7. BRI ROKA| i
= AR R
1D s - -
F R AN, - -
G il EAEFHEENY |- -
H FE 15 A, - -

53



PN\ ESEEaRAT .
TIAN HONG ASSET MANAGEMENT CO..LTD. B (FH)
EAE . AEAE B
I Rl 165, 360. 00 0.33
J SRtk - -
K S = - -
L FRL SRR R 25 IR 25l - -
M B A AR RS | -
\ IKF S B AT A L it | i
A
5 JE BIR S5 AZ BRI oAt R) i
&l
P Ha - -
Q PR T AR - -
R A ARE AR SR - -
S CiE - -
At 2,253, 270. 24 4. 50
3 MEMIRLEA AVE GBS T = EE LR /ANHER B AT 148 I = H 5E iH 4
R YR (1) A Ge |5 AT
=1 Eefl (%)
1 1300049 i Fi A 8, 600 278, 898. 00 0. 56
2 300761 SLAEBY 12,900 242, 391. 00 0. 48
3 1603986 Ik 7 B 1, 600 202, 448. 00 0. 40
4 688169 kB 1, 288 201, 636. 40 0. 40
5 1688220 SRR 2, 570 201, 231. 00 0. 40
6 [300223 At IE 2, 900 200, 680. 00 0. 40
7 (002311 i KA 4 3, 200 187, 488. 00 0.37
8 1600589 KALEHE 20, 800 165, 360. 00 0.33
0 (688166 {5 2= 24 2, 966 159, 303. 86 0. 32
101688114 Uy N 2, 006 130, 048. 98 0. 26

4 MEWIREHBF B2 RO FFRELAE

AR IARRFFA 677

5 MEHIRE A AME 5 EEF = HE BN PRI LB o R A

RIS AR IARRTFA 6T

6 REHFREARME GBS T HE LR/ R BT 48 B = R B R

Gk

AT G AR T IR AR A B SRR -

7T WMEBIRE A RNE GBS HE BN HEF RRT 48 5t SRR 9 4

RIE ARG RR A5t 2)E

54




PNSA

HEEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

TSV (RO

8 & WIRIEA SN E b 2B 1E LB RN R BT LB BUES R 4
AR GAME WIARRFFABGIE

9 MEMIRARSHBTWBRIEREZ S H LU
AT AR T AR AR A B2

10 &G HIARA S H B B H AR5 F 0 Ui B
AT AR IR AR [ B2 -

11 BBRAEME R
1L 1 FRFFARRAZSEF O TZIEFRRTEBFRBERTLRAE,
REAERE B HA—FEARZBATHER. L.

11. 2 ZEHEBEHITEBE, WARSERAMELEREEZAKBE.

11. 3 HABE MR,

75 A S5 (T)
1 7 R IE 4 5, 659. 84
2 W ISCIE 25 7K 12, 581. 50
3 INkdibeill 21.00

4 W USRI IS -

5 A R ) 14, 925. 65
6 At S IR 2, 234. 30
7 A -

8 it 35, 422. 29

11. 4 REWIRFER B4 T 5 B0 B T R S5t 5 FA 40

ARF AR R RIS A AT YT T e 4 577

11. 5 $REHIRET 14 B 2= A AUl 52 PR 1% O ) Ut A
AT AT WIAR AT+ 44 B 2 A AR U 32 BRI DL«

11. 6 HFAGRE MHER A SCF RIS
WY LR JRA, 3T A5 & 1T 8] o] REAAAE R 22

12 EHREARNE SEESFHE B DR BEEREAHA

e nET
P 4
p=s ﬁg/ﬁ.\ﬁ Yiran
= AT AN =1 s
Pheonm prean et [0 0 EE T B NI
= €] (78) (%) N R EE T
it & T 1
4
1 1003825 e al =R S QLRI TF 5, 494, 091. 15, 674, 297.(11. 33  |&

55




PNSA

HEEEEGIRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. fﬁ%%ﬁﬂfﬁ. (5E387)
== 13 32
L) RITT ), i .
2 1007296 REN AR c’?’/j JFI, 257, 020.13, 477, 194 6. 94 =
== 12 68
L) RITT T, i .
3 010169 R a2 ) 5 A c’?’/j JFI3, 027, 924.13, 420, 948 6. 83 =
= 09 64
T 22 O Y ERE L T IL, 616, 589. [3, 137, 476, -
4 1008383 5 A " - o 6. 26 %5
Gy 75 35 M R E|REVALTF L, 558, 038. 12, 789, 667, -
5 (000436 A A " 0 o 5. 57 B
1IN & i 28 g3 20 BT 2, 278, 011. 2, 504, 217, -
6 (004601 5 A < 2 » 5. 00 5
A B BRI L R T, 575, 903. |1, 960, 580. -
7 1001711 A "~ 03 o 3. 91 5
K A A {EE 48 5 2 BT L, 714, 087. (1, 831, 330. -
S (014089 i C * 0 I 3. 66 %5
I AR X
25 B I
9 (513120 ﬁU%ﬁ%(QDII—EX%iﬂmL451’600' L, 649, 017. 3. 29 %5
) = 00 60
o] & & gl 5P 29 B L, 330, 892. |1, 504, 840. -
10/003207 5 A " 17 " 3. 00 %5
13 YA G RIFEEEEK T A
Hrp: SO MEFREEHRAN
HAZR 2025 4F 04 H 01 . s
5 i 50551 " )fgo EIH R ) e B A S i A
A 1 B
M HARE S R4 e A ) R
é,ﬂfﬁyiéﬁiﬂ’ﬂﬂm@w%_m i
# (On)
AT 5 3 4 e A
Sk e LT 870. 78
# (On)
e RS e e ol ) VA
> - 17, 140. 66 6, 283. 88
(TR 2 (o)
e RS e e ol ) VA
- ~ 50, 248. 16 12, 869. 40
(T FES (o)
B R P e e X I VA
11, 403. 37 3, 744. 14
(HEE R (o)
HH A~ N ﬁ
MAAE 5 BT A8 5 F ’M$309. 7 _
mx%%<m)
s HHRE RS AN AT ERS T MBS NSRS O

1% 1 %&?‘fﬁﬁ/\ﬁ%%Aﬂéﬁ%Eﬂfﬁﬁﬁﬁfr}\%}ﬂﬂﬁﬁﬁ % et e, B3R
7N S AU S AR e < 6 e 150 B < ) S B 5 B 1 DUIRE e e i A Bk
IR R S AT 5AT o AR A VAR S AR B
7= PR REAT B E B R 2

PPN
ANPGRS R G4
HEEHNEHARS

56

BRI E
FRIZIE, H a8 AT
FS I WSO HE < v 2 < 0 B 9, SRt
W= PR I E SRR R e R & R e I E %
WA= HR ) B B B HAl R e ) (ETF BRAM) , B 24085 B4




BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%mﬁ)ﬁfﬁ‘, (E%ﬁ)

JRIE R B AR W 9 L B2 [m] B (R TR SR <3 55 U B 5 240 5 B2 4 WAL,
TR AT B I B B IR AL « BB R ST SR S A AR B A, b B 2 L e [m] 7
FESER FE S JRE [l I 42 L3R BLRE AT, B8 i 55 2l R A 6 < BN M 150 8 ik i
BRI IE A G B

14 AREWFENESRERNEREHES
NI B AT R A 5 IR R 2E KR A

57



PNSA

HEEEEGIRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

TSV (RO

}

B E NIRRT

H+—&a E&KS

A S

EARIES G —EMA, WA TRIERK .
Bl BIHA N, BRHE AT

K e A

R RS

FH A ) o ) U A B AN T 4 I 7
G HEARN GHFARER AR KR
Il I AT-200 ) T AN G R A S5 U B 1

[FAERH 2020 4 05 H 18 H, F&baiddEak= 2025 4 06 H 30

E M BUHER KRR R 5 RSt B 2R 1 L
RAKBREEIFE—F A

o

M GR b8
\ B8R E | SRR ‘
R E R FE s
Fr B WK PR | ZER N OZE) @-@
WKERO ‘ RipEZE
i 0) :€))
@
2020/05/18-
8. 00% 0. 40% 5. 72% 0. 24% 2. 28% 0. 16%
2020/12/31
2021/01/01-
3. 78% 0. 36% 3. 22% 0. 24% 0. 56% 0. 12%
2021/12/31
2022/01,/01-
~7.41% 0.31% ~1.93% 0.25% | -5.48% 0. 06%
2022/12/31
2023/01/01-
~0. 58% 0. 17% 1. 47% 0.17% | -2.05% 0. 00%
2023/12/31
2024,/01,/01-
3. 92% 0. 30% 9. 38% 0.25% | -5.46% 0. 05%
2024/12/31
2025/01,/01-
1. 03% 0. 33% 0. 95% 0. 18% 0. 08% 0. 15%
2025/06/30
B & A
AMHEESE| 8.31% 0. 32% 19.91% 0.23% | -11.60% | 0.09%
A

58




PNSA

HEEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE
R BRBEFRE—EFEY
\ NE e
|t | b |
s N
&t WK (ERK%| | 0 | 0@
HKED| i
HEQ | EG
@
2022/11/22-
—0. 78% 0.19% 0. 63% 0.17% -1.41% 0. 02%
2022/12/31
2023/01/01-
-0. 21% 0.17% 1.47% 0.17% —1. 68% 0. 00%
2023/12/31
2024/01/01-
4.17% 0. 30% 9. 38% 0. 25% -5.21% 0. 05%
2024/12/31
2025/01/01-
1.17% 0. 33% 0. 95% 0. 18% 0. 22% 0. 15%
2025/06/30
EES
HIXHAH | 4. 34% 0.26% | 12.75% | 0.21% | -8.41% | 0.05%
BES

59




N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

g g i X e

|
i
S
=N
H
o
¥

ot

B EME AR TR KIS SRR TR SRR BRAT A A A e B
<k A S H A BE e KA (e 2 A o

T EERTHME

DL HIHE AR AR 2 B B ME I e U RIOME .

= HE MR

R FEE ANRE M B AE . VB S ARSI LT &K . IEZFIK
FRARBGE P B AR L K . TP THIK T 5REEEN. £e&i1tE
N S H BRI & S0 B A B0 72 DL H At 25 g U 7= DK P AR T o

VU I 00 7 R DR R AL 73

ARG WP MAL TR G E BN B IEE NME S EI KT, Jf %
SEARE. REEFEN. BB AN RS MMt HEIMLEE
AW A B 5 PEETUE, HGURAAG X AT G AT MR R R4S . 1
ECHABBCN . BRUIEEIE AN (e a D) BIRUE & Ah, e APt

\
T

N
=

o

ot

HH I

BEERN . BESFEE NRREME BRI 508 B IR & 0™ 45

BATIEEN, BEEM AR T HIGEM . e8NS BsER S M pr e
AR, AR AT B A B S A B s B N B A R
G A G W 77 BT 7 A TR 45 AN AH ELARA o AR TR 4 I 7 A B 7R HH 1) 57 55
AN XS F 0 7 i A AT

60



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

=80 EERMNE

—. flifiH

AT (WA B 0 AR G AR R IR SR 38 5 W i (W28 5 H DA Fl SRk A
SE T BN AN RS AR B H BDAKE S 1 8 S 4 0 A B 40 A4 M1
FHE S A S HE )8 H

L EEXN R

B PHA IR R RS . R AERIE. B MR AR AR Rk
I HE B R R A AT

= flEEN

B BN TEMR 8 A DS R VR P B 65 1 OB, AR S (ks
THEND) . I E BT 1A RAUE o

(—) WP AFAE T R T 3 HL e % SRR 7] 55 7 B B A A48 58 v b, #E il (E
HAWRNA, Brox v e B s s LA, SRR 2R A AN I 5 1 8 9% 5%
FEELAG A R E TR . A E D oA B 32 5 B S R R AR A e (E v
BIERFEMN, SR RIS H e A i i . A 7 2 b4 & G E
H BRI A 5 H iR AN e S S B A o E ), X R BT B, e A o
AXIEe

5 BB MARE, B A FEARER, R LUR R 55 B B A oA E
R, FRAEARE Rt 2 R AN R RRAE D 2R (RS20 o ARRAE A X B 7 H B A
RIBR 145, A0 SRAZBR ) J2 B0 B3 RE A & 1), I8 AR L BOR A R % BR i1 4
NFFE . BRAh,  JE G B BN 2% & D8] HE KB R A AH O B 7 B 5 P ™ 2R 1
B BT

() WAFAETR IR Bt fh, R FZE M a0 00 & I IF B 268
A ) FH A AN AR S B SR A E B AR e A Rl . R E BT T 2 ot
AR, SRS PTEANAE, A 7E TCVE IS AR 5C 55 7 B A7 5 T 0 4 A M
B A VI SE AT B G0 T, A 77 U R AN rT LS A A

(=) WNAVFIRET R A B R BIE SR K AT AR AE S IRIEZR A0 i (0 B R A
AV E Ao (L VR KT AT — A8 H PR R 4 B 7= 4B A B2 I 7E 0.25% LA Ef, Rl i
AT B I € A SO E .

61



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

0. fSETVE
1. BB R B At
(1) BT e s R e A Al
1) ETF £ SN BTt B, PO E H el
5, HEEEHENVO BRI e BT MEAEA 2 o, M 5EE
N7 — R & B A AE SR Bl A AR HERf € 2L 22 So 0 {E
2) BN BT E (LOF),  DAFARR 5 e A 8 At e s
3) BN LTSGR Mgk, andke TR 0 B, W% et
Bk < 10 2 8 RN R IO B L O B A AT A5 s 2k B BN it (1
)
)

=

) Wead, ML P Het S g AT — A5 E H e EA5E HIE CEEERED) w7 (F
ezt HBR A A H 2 e .
(2) Ak B RSB 3 Ak E
D SRR M4, PUHANE H 23R e 0 At (8 41
2) BENBE e, PR e at A E B s 2 A5 E B G R ED
(3 i e TSR Ak 4E H R el

(3) WA G AN AEE G E . TR EHERZS
FRFIRTE O, AT SRS LT B U ATt -

D PA B e M G U E S E R, & DB S g S A S A E R —
BUER AAGGE H 2 0 BIaHE, 1% 08 A A 12 A B D R Rt 18

2) A e A E R, AHAMEH 3L S, HEEse s Ha it
BERRAEERAZAN, UL 5 H RSO E; Wi 5 H I hisgh sk E
T ERAALHT, RIS BT R R < B (B Bl B2 AR B i A AT T
e S R AR R B il 52 Sy i, 0 2 SC s

3) PR AL Hl— Al B = A4 E H R AR B BBl el sy, Adke
MR 2 & 0 BT E B O . AR W LB IR Bl Fr e A
SRR A PR S o fe i E

(4) HARREEHNVNITIRBIE AT (1D - (3) BT MAEAAEA
NI, NS REESEE AR — BCR & B R (E BOR B AR HE R 5 L2 So
fH.
2. UEFRAZ S i BT BT A e SR A A

—
N
=

62



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

(1) ZHFr EWRAIES: (BAEBERESE), PG E H AT 5 Pk
g Gl b fhifE; SEHIXERSN, B sh Heair AR K EE X
AR B 77 R AT HURE R 5 A2 52 W IE 23 A0 A% 1) R AR 1K), DRSS 5 H ¥ 7l
LA A WEaEAs o HIe B Sk 2B 1 B R BOIE SR AT IR K
FOMRIE SR U A I E R SR 1, AT 225 RSB B I BLAT T O S B R ARAL IR R
VRIS Z T, W 2 SR #

(2) 5P E A2 oy eREE L Lk A AN S AL e Wi e it R, I HRAGAE H 28 =07
B HUR SR (AL RO A L it o = PO A B A7 BT A AL

(3) 225 v i A2 by e RA e L 1) 5 AL I S WA ot i il S BBOA AL T 585 = AW
AEAUR SE AL AR N ity ol =4 P — (0 EL 15 O B A BV O REAT A 1L 5

(4) 225 it L1585 i) n] e 05t 55 LARE H SN A At (B 4= 0775

(5) 225 i EMi AFAETE R T 7 A UriE s, RS EOR A E 2 Fe i B
A2 5y BT T EE R AL IR 57 SCRFIE SR, R A BRI 3E 2 Fo {8

(6) XERZ Z Frlid kAT R LT BUREEMFAL I GF, X AFAETEER 1T 37 11
OUR . NPAEER T BRI N E H B2 SR 5 Fis R ik
PR BEARAGE O 2 SROENEOL T, N7 24T B A E H 2
FEUME s X T AAFAE T 75 S BT G SR A IGO0 R B A A HoAR e H
AV IR

EIN (5 7 Sl o 1 1 O S V1 TTEe 20 AR T S P S

(1) &, B, BCAe A A TG R g e, He il H AR IESR 52 5 BT
Al — B R WA E AR A BRI, Pl —H iy () (514

(2) BRAIEATR LM RIBEEMGTR, KA ESORE 2 STUHE, £
EFARAELL AT FETHRE A R ERIEIL T, 1% RRAG {E

(3) ERATI WA — e WIBR PR B AU 22, B EA R T AR AT R AT R
BRI RAT IR AR R AT R ety I8 I KSR AZ 5y HUAS ) i R B U1 4 Jig
SR, ANOFRERL BRATAR L BIEAS 5 I R R SR IE S PR SR, 1
BRI AT ML P2 A SRE B RE 2 Fe i E

4. X G [EARAT I8 T 3 B AN S B [ e Yt i, 2 B =0 A (E LA SR B
FRL AP 4 RSB A B . X ERAT 8] T3 37 b S B [ 2 Wi s e, 2T 55 =
JTASAELHIURS SR XA I st Al 22 ) I —— 8 43 A B A A (B 43 At AEL . XRHARAT [R)

63



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

AR By, HER =07 (S ER R IR S E IR 657, ERATAIRS 400
MRAGFAEVRZES, R AR TSR A KA RS RHELT, ZRA
ftifE .
— 17 R AE PN B A AT 3552 53 (0, $2 5027 B Ak (07 320 70 Sl AL
WNITEERR A SRR DAL A AE H P R IE T2 28 5 Bl MR Al 4B . (B H E
A5, ARAEAE By H W A 8
7 WA BREEIEYE R % R TVAEAT (S E A RE R S AL 2 SR E Y, e
BN AR BRSO S e NS G, LR e R SO E I S Al
8 MR A KA L Bl S, kS8 PR AT DR RS E L], DA

TRIE AR 2T
9 AHSRIEFEA ML LS M #0151, MHRE o A g =, 4%
1] 2K foe T ML 1

Ik B PN B AT N R I At i S 2 e S RNT I AS (B 7 % 2
FP LR SRR LI ML R B R BE 78 70 -7 5 e 0 BURF A M2 I, 37 B
X35, SEREIE R, X7 PR .

RAEA RIEAE M, BT METH M E ST E I SO e A
A ARGH G2 E T A ST AR, B, iSRS H RN
TR, AR R TTAEF AR E RS, RSB R A, 2R

B B I AR B THE A RO AT A A

i ASEREF?

1. A RE G AUTE 2 I IR (E H 25 2R & B 3B R DL 2 H iz SRR e i
R aEcRE TS, RS 0.0001 Jo, MRJESE LAY TN, B E B AT

DA ST K ARBE (] 175 7 T BV (RS B B S R B L. B X A e R, MILHE

FEE BN TREAMEE H G PIA LAE H W H Rz A8 H 5 8 5 18 & %
REGMPUFE, FHEME L E.

2. FESE N NAERMEE H WS A TR H A A 1 H 5 5
{8 5L 58 N AR R B 5 IR P R A i BN B b o R 0 TN 0o
EEMERE, BERESHIIFES R REESITEN, @RETEANEIZL
WE, RS NI E R A

7Sy AR I AL BT

64



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

B EHANMEGIEE N RIBCL B, &2, & I8 i DR 6 BE 7k {H
MIHERATE . SR SR SRR ANHE/ N EURE 4 RZRA (556 4 fn) RAENME
RN, MONIZRIE S BUTET IR -

B A R NI DU 2958 A2

1. fhEEHIRIA

KREGIEEERS, WREHTESERANSESIEE N S5, 5
BHL . BB N B B G A E R, SECMb B FNEZ R, o
(RIDTAE N 24508 F T2 A (A 1R T S 3 Ok 4 3 N (“S2 30057 ) B EL 440 AR A% iR Al
EAEIRAC B SR N 45 T e, ARAEIE A 5T

EIRAGER IR ZERA A EAR T SR iR Bafehmza.
ETHE M. RGUMEET . NETRLSEWE,

2. ftAEES DR AL B R )

(D fEEMIRCRE, EMRS LFNIERSUEN, AERH IR STE T B
PR T, B REAT AR, DR AR R AR B Bl A R R R ST T AR A
W FAAE R R DU R SN IR A A E R R, 28 BB NG RRIR I, Hfl
EES R DU T 0 LR ORI 2 DU A A E R R TV c el JF H
AW 55 I 2 H AT L 8 R I TR BEAT S IR IR B AR, DU EL 4 AR FE AR G A2 5
o AE AR R DT T RO B IR RIS DL AT R SN BEAT A, B R A EEHR O
B IE,

(2) MEERRIISUETT WA R G F AR EZEI KT, AW RESUR 75T,
I B E AR IR A R B BN 5T, AR =7 5T,

(3) DAL BH TR 1 BR A5 AS 15 R ) 280N 04T S iR I AS 458 1) 55 . A
AR R ST VIR (B A IR 1 DT A0SR i RS A B 1 2 3 ARG B
AAERRIEA 2GR A A a2 ( “ 528077 ), Wb E A IR STy
IV € YN i S e R p i g e kN NN EE NP R R E R NEE I N
AT EORSZAA A LGN B i FRBA BB ZHFEAN ek bimln A 215
ARIEZE 24517, W32 4507 L 200 H 2 SRS RIS 280N _E C 2 5RA5 19 A 154
A3 R SRR AL L S4BT 70 SA 45 A AL R ST T o

(4) e A iR R MR B R A BB AR R A A (L B R B LR R I TR 1 7 3

3. f{EEHRACERL Y

65



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

AR RIS, A ORISR R AT A 2R, AR R P an T

(1) EYEEESRARENRR, FIRARSEN, FFRAE S E SRR E M
JE5 DRI R Ak A AR (0 B AT

(2) R Ao i Ak 2 J6 U B2 S A 11 772 5% TRt o 3R 12 s ) 490 2R
AT VEAR

(3) AL Ao P Ak PR s DO B 2 0 AP P 77 325 A 3R P DA D7 AT 58
TE IR 24 2K 5

(4) MREMEARCE T, HFEBSEES I HEIER, hEe
BACHUHEATRE I, FRAUAN (B A 1R 10 58 1E A O S TR .

4. FEE A NG R T

(1) EESMPEE T E H IR, FEESE ARSI ALY IE, E@RkE
SHEE N, HRBE B R (8 — DK,

(2) BRI 225 B2 R EE S AUFAE I 0. 256%H,  J <G PN N 2450 4 5
FEE NI IR &8 5 R M EEBNZRESBEAER 0. 5%, JHEeE
AR AL, FFh EIE &%

(3) HIA N BEIMEEM B ENL R A A E R, AWHAEALE . a1 RAT
AWATHE, EAEEEEEN AR FER TR MR T, S8 AL
GALE N LA 55 AR HE S 3 TR AT N 2 P9 J5E D0 58037 7 7 1 Ak 2 D5 )

£, FEHEREE

1. BEGAR T TI RAIUESF 22 5 T 438k e 15 (8 H Bl Ds FEAth J5 DR 45 8 L

2 A ARG AR LA (0 £ B S A A AE I

3. BIAHHEERGE N LG N TVEHE A 3L 6 5 I E I

4. HET— A H AR TR E 50% UL I B HELTE ] 23 S K T 35 0 i
H R EE AR BN UM A R IER, 2538508 Al
Ja, FEEE AN MBS AE

5. HEEM SRS A FHAE R SR

I\ FEEFE RITRIA

BB T E ML S AU E R RS AT, R IE AT
St HegEBANTMEE H B A TR H A THEASE B A3 587158
BRI SO BUFE I KIE LR EILE N RIS N ETH R A R R IA

66



N5/ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TRV (FE

JakiEe R E N, MG E A G EIEIE T T+3 HN T LA A,

Jus REIRTE DR AL 2

1. BB NS GIE NGB IEN S 7 WOEAT A, Frid s iR 2=
AE 2k G B A (R R AL 2

2. WHTFARGUARRE, BOEZRAS S5 P LA H AR AFR RTS8 =L
HROEBHRIRSE, REEEAMZEESTE NRARCERLE, &5, 48
MG MEREAT I A, (ER AR RE A I B 1R 1T 3 AP 8 < B A (R A iR, BB BN
W IEE NRBRIBE DT (HIEEGE PN FEEFEE N RIARMCR B0 B 15 i T
RN dn i A

67



=5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Y (5D

FHIUES HEEHRHSH

- G NNELIES

1. S E RS B9

2. REFLE NILE 9%

3. (EeHR) EMUE S RNE S 3EE 2

4. (REEHF) EREERERSMRI TN B, MR MFR s,
5. EEM AR AR T

6 FBMIUETFAC 7 P 5

7. S EIMES NI RS A E TR, EEE AR RS
W 77 e 3 SRR AL

8. FEEMARITICRITH

9. FEEMIT A K YEr 2 H

10, #HIREZFACMEM (EE&EF) 2958, o ITEREE M= H 515 1 3
2 A

o BEEGTRAIHEIE . THRER RS 77 2

1. BEEHEAN A KIS EE
Fa A RIS OB E B AT — H RS B E N BR B S B T R
\ TN A S ) At 5 <530 2 0 L R 7 AL TR B4 SR LA A Sk
Gt F 5 B 7 B S LU 0.60%4F 2 28 1t4g, Vi e B s, Atk
SN ATESFA MRS E NG AR S TR, A K
B AN AUE PR AT SRR

H=Ex0.60%=+ 4 4F K

H Oy A SEIEG Bt H S T A 2 <67 1 2

E 8 CHiT— F A3 < BT 7 18 — P A AR 0 < BN L ) O Al 3k <5 70
Gy PR LI BE 7 4B XA RIS BT — H IR 5 E b b, 5
) E BY 0

A RESMAIGER RGO, BHRIEGH AR, %A, H#
FGFEE MRE SR GEH AR — S 5895, B3 THE 5 ATER
P NEE G0 7= o — IR AT S B N, BRSO H A B Rikds

68

e

Pr

e

=
Bt
s

i

&
R —

=
@}



Eeo)/\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Y (5D

Ao FIEFEETERE . ARMERE, ST H IR .

2. FEEIEE AN A KEGHEHTE 9

AIG A BESHBIFEE RALHT— H A B I HE PR A S 5 R
(AR B NFEE I HA 53070 PR 2 5% 7 1B 5 (R SRR 2 e DA A S
SR — HEE T8 S A 0.15%E R, NBRER RN, A%
B ANANKE e <5 o B 7 b s A B B SR O A 3 < WU AR 9

RIS E ST R EI T

H=Ex0.15%+ 4 4E R 4{

H A A BE 0 fisE H RTHR I B G 9t

E DN G — 2R B 7 B — I O AR e 788 A FB4 IO A 2 <50
GY PR R P HE D XA RIS BT — H RS T E S, AR
M E BL 0

A RESHPIGTERFHIE ZHEUEGAAR, %A, H
BEFEE MNRE 5 HEGEE AN — S 5 8dE, Bah T AR 5 A L/EH
N NEE G0 7= oh — R S 4 B BB N, BB H M R Rkl kds
Ao HEFEENRE . SRS, ST H IR .

3. HEEHAN Y RIS HUE

}

A A SRIE AN E B RO SRR, X Y SREE Gy B B BB St 5 T
FeR R Y REEG M AE B INEA S T S A SRR e wihAT

BN SEETEANDE —BUSATLOREE v SRS AT S B 3L

B, MR ARSI BT AR, BARVE W& BN i R A2

4, FEEIEE NN Y BEES A HITE

LA A BRI AHIFEE 22O A, X Y SREES M ARIFEE 9 5Lt 5 Ty
FeR R Y REEE MBI E P AT S A SRR SR EihAT

HeEH AN SEETEADH —BUSTLURE v RESMAILE L
B, MR ARSI BT ANK S, BARTVE W& BN 5 R AT 2

= o

B L BRI HANSE” i 3-11 WIS, MREEA OGRS R

69



Eeo)/\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. S5 CEH
Mg, A SEERSCH RPN ST, S NIE I 7 oS AT .

S E B NIE AW W A S B AL G (ETF BRAb), EeEH
A EVRER: LS EEVGRERN S YO E O P TIE G € 14  EP PSS N S 16
UL 2008 B, IFC N SR A0 B B I BR A0« B B i 55 2 S5 A 1
P

= AFINEEE KT H

NI HATIANIE & :

1. FEeE BB GHEE N BIR AT BOR 52 2 B AT 355 3 80U 9% SO Bk
A EINE

2. R BB GAEE NS B G /F o o0 S U A2 1 9

3. (R EXEIH R

4, HAMRRYE A SVE AR L T [EHIE 2 A SSRE NS 51N 3k <5 9 FH X T3

70



Eeo)/\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Y (5D

B+hH#s EZerlin 5o

o FE A R R

AR SR BN . BBl o Fe i E AR S s AN AR N ST ER
FASR B JE R A, k< O SR 45 2k SR ol 25 2 Se (B A2 s i et i 0 A&
I

= Egal oy ROl

i < A 73 C R i A R AL 2 2 i ) 3 <R 70 BE R 55 R 23 S A
ERSLLEAIDEAR A%

= a5 N

1. R EAHREEDLAFARIRTGE T, Fe B B n] DR S bt Dl it
TR o le, BARECT KA S HE, & (EeaF) AXAW 3 AHAA
BEAT W 2t 73 P 5

2 ANHer ASREEE AN Y B B UL 2 20 T S W Bl 4L
SR EREE, $5E al ik £ 20ROk B 200 B B D9 AT R R
AT B0 A IRBTE AR, ARikE A SEEEHBIBON R 7 B )7
ARSI, AEE Y BRSO BECAR 7 ONR 5 5
RIAA BB, 2R BB R A e R e 2, i e 208 A 58 P s
B A A B R A AT IS 4 F 5 i A0 s e 4 A TS 4 1 AH I+

3. i o Bem A R e AU E A REAR T IR, R el at /) Pl ik vf
1110 5% SIS 3 < 3 A0 M 00 25 ik B2 122 28 < A 2 70 PR < BUR AN REAIR T T M 5

4. HTATE G A SIEE AN Y I G0 AR St ANE, B0
NG B AT B BRI A BT AR, 5] S0 iR 2y B2 AT R <5 20 A
e

5 HHEMBUE ENLR AT IER, MHIE.

FE AN SRR X 3 < 03 R A AR 28 0 SE SR AN RIS M (Y T2 T
S R G s R BT R B, B AT RS M AR AR,

ISR WIS

Bl as 7 Bl s S AR W AR R s 20 BE R v A AT R BRI L B el
G LW SN o LA 1] N M O €T DL N WD Ve

71



Eeo)/\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Y (5D

oo WeaEi BT ERIEE . A S St

A iy #m T EANE, FhEeEARRZ, £ 2 HA
FEHRER T Ao

N~ et o o R AR ) B

S it 0 BC IS BT AR PR ERAT 2 K S Al 2 42 9% T R 0B 8 B AT 7K HH. =
BE A RESHHNNELA DT €T, AL USTERATRIK B b T
B I, GO RDR R S B A AN BLE LR B35 A R e 0

Wl A FHRBTRITHEINE, K QRSN AT .

72



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE’ %ﬁéﬁﬁ :FE' (E%‘Lﬁ)

FHAMS EeRait5HE It

. EERTHECR

1. BGEHNNARIEE R 2TITETT

2. EEMSIHEERNANFER 1 1 HE 12 J 31 H: E&EHRFENS
TR R EN . R (GEEEFD) ¥ T 24, ATUIRAT At
P

3. HERHEUANRTAICIKALT, MUNRTITAICK A

4. TR EESAT B XA R T
5. ALK, ML
6. HEEHALECEANSARACENSTIKE . BIF#EITHE NS
TS, LI SCE g il e 2 THIGE s

7. EEENEGH SESEHEIMESR S THZE . R 52T 0 I
A5 1 5 2L o

N Al A

1. ReEHABESRGEEN B8 MBI EAIES R 5T
oMb 55 B ) 2 VT T 555 it e L 2 DTS AR 58 < ) 4 P I S5 AR R i AT A i

2. S PR IMNEM T, NMESRMEE S EEANFE.

3. HeEHANNNE B ERTHNHSH, JUEREETE N, Tk
SIS T RAE 2 H AT E N~

o

73



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE’ %ﬁéﬁﬁ :FE' (E%‘Lﬁ)

BH-LEs EerEEHE

VARSNGB WBENAS (). GBEINED) . (ERIEEINE) . (R
ENVEREEEAE ) (&G ) KHAA SHE .

AN EISEi T E TN

RILGEEPEE LS NOFEESEEN, ESEEN. AEESMHRA AR
S I G OB N SRR R ENIE S 2 R 1 AR IR AFIIRIE A1

AT AT BRSO N ATRIP HE G 3 AR AR 2 AR AS R, $ IRV E
AT EE R S PRUE PR R B E E, IFORIEPT IR B RS, EmE, e
Ve BRI E AN  R

ARG B S5 N AE H [EHIE 2 B BN R P, 4 BT 4 R R 415 R
i R 2 4R E A AR CBUREIAR AR E T 7D A AR E B Y
CRARfRIFR “da 7 Muh”) S HER, JHRER SR R il (EeamE)
295 (R 1) A 07 2 ) B S A TF IR 1A B Bk

= AREEE BIER XS NKE AT RS ER, AMIE T A:

1. BROdE. =S MERR B ORI

2. WEZFHGO ST T

3. BBV S B KRR

4, IRSBHAMIE GBI . B 08 N B G B,

5. BEATAT HAN AR NHLR BN AL B M 1 57

6.t ENE I AR R HARAT .

VU ARBE S AR IS BRCR T RSSO R RSSO, He4 15
B S NPAREA F SCAR M N — 8. ANFSCARZ [0 R A, P SeseAR
i

ARG N TR G SR BT BT BRRe I UISE, Semsf oy NIRRT,
v AT R R

IR R S EISN IR

(—) BEE&REUWHT. (BEAFD). ESFEI FEe™ i 7eH

1. (FEEEFE) 25€ (EEEF) BEARSIHRA . XHERLR, WS
WRRA NR BT RN J AT T, LR S = SR B R o &

L

=
7
ﬁ

jm}

74



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE’ %ﬁéﬁﬁ :FE' (E%‘Lﬁ)

R 2 PR S5 T PR A S

2 BE A 55 U A 8L 2 i K BR b AR B R T B e P T ORI A I, U
AL, FRDGAIE [l 22 e BEE a0t HE 4= ARrE. R 15 B 3EE &
HEMHRA NS ENE. (BEEEF) E5UE, EEHERHBNEERAEE
KA, FESEHARSE=ATAER A, SRS U B I S 8E T E W
b by GV B MG R R BTN, REEHARDRETER K. e
ZAbIEEN, BEEEHAANH RS U,

3. EESLE TR e HEETEE NG IR S U P~ R k& iafE
W B B T IBUR] . 55 R R INE AT

4, FEETT R BORME SR B SR S U B RO S, BT B S

SHMEFR. (BEEF) EMUG, LM MR E M5 B EE KB,
SEHANYE=AN TN, SRS MmO, IS 8TETE & Wik 2k
SE NS BE L s BEE h PORME B AN AS B AR, SRS
DREER IR FERZARIEER, G AN RS BRI .
HeEFeERiah iR SimE, BeEHAEESMILERN 3 Hil, #
HEMBREANS . EEHEWUHBRREAE . (EEEFE) Rt E F8E
Rt L, BESEHIREAS. BeHERIH, Bem R, (e
HFY) FESIEE VOB EAAER M b, JRE IS R B S R A A e
WAL R sl B 5 R SRR AR U R (GRS AR BSFRE B HAE
7

() EehikERS

SE AN IS DRGSR E A, HIEME

FHSEUL S 0 S8 TR e A b

(=) (FEE&EFD) ABAd

B TN R 2 AE USRI o [EIE B 2 B A SR B IR AR SR E Y BB (B

22|

W

[F) WA
(PO F& vt B
(REEF)Y &80, EFFh TIPS 0% H W ET, (L PN T EVES?

FEFE SE Wt 0 e — IR 2% SISk <5 70 00 1 B <A A0 (L AN 3 <5 40 IR THEHEL
FESUR TP BB AR A R W I, ik 8 BN S AE AN T BN JH I H A 58

75



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE’ %ﬁéﬁﬁ :FE' (E%‘Lﬁ)

BB TN AEAE TR R i m — HR %S 3 N LAEH, fEFRE W
40 e 2 AN JEE i i — AR 8 S0 < 0 A0 ) ik < (0 P A AT < U 3R T

() AR JBEE %

BTN SAE (AR FH 5 A5 B P e SO B3 3 5 4
HO S e [ BT 57 SR AT R R . IBE Rl 3 R, JRORIES B e s fE 2L & A 1R
AR 0 s 3 b ) e 2 ] o R TR A Bk

() e, OfEkeF R IS ke RS
HeEHANNAERELERIHE=THAN, FWlCREEFERT, HFE
WG SRR E ML b, PR EER G RN E AT BB ERT] L. REFEHR
T 55 itk B e RIS . SR SR 55 SRR 2 TS 55 e it

S EH AN EARELORZ BN A A, e sk e s, K
W B AR Mt b, PR T IR SRR TR A BB TR e T b
BEEWANYERRLE R Hil 15 N TAEHN, il oe sk 4R S,

TERATREME B, IR R A S BB TR E R L.
(R ERMAL 2 DA, HEEEHN A LT ER S Y
e B R

ARt S0P EE B RR — P B E RE AT A AL B B I S G SR A 20% 1 5,
NORBEHADS BT A A, S BN 25/ B 2 R g I “ RO 5058 3 TR SR
M EEAE R BUN R AZ T B2 I WIRFFE AU G, IS ARE
AN DL S AS I B S, v IR 2 DA AR IR TR S o

ik < TN N 2 e i B JRE AR T AT PP I o P e i L B R O S L B
P U 7 AT 4%

(B i i i

I RAEERF, 7RG BHEE ST AR S 2 BRI E 4, JF
AR E PRI 2 Bl |

R ITAR KA, 8] BEXT ik S W A B ot B0 ik < O A0 (R A% 7 A
R S A

1. B mEEa AR A IT SOE K FH I

76

Ry

ha)



o \EEEEERAE]
TIAN HONG ASSET MANAGEMENT CO.,LTD. *E’ %“L}‘EEH :FE' (E%ﬁ)

GIE

I,

A

FH

KAT
UEPS

Prga
BN

B
4, HREGEHEN, ReEAN. 2emiEicing, Eedd it ids

SEEANSRREERSIA AP SMHATE L. ZHE. HESH
NRFR RSOV P A SE. EREFI;
SEEAN. BETEANTE AR ERERE;
SEHNLERA A2 I EBAURA . 2B B SL PRz

AN A
E“i
)
il

~N
s

SR IRE K B AT 2 R S

EEANNSPEHENA, AR eIE N LRSI E Hi
RAEARE;

10, HEeEHANMESRARE 12 PHNEREBES A2+, BeEHEA.

SUEANLNRESTE ST EZW S NRERET 12 PHAZSEL A=

SFEEN S VR A BT 3
GRS S B 55 A AT N2 B E
AR AT, FEGAEE N TS RE RT3t AR SR 5
17952 BN RATEAL T R Ak i

HEEHNIZHE S LR A ReTE A LB R, %
i) N B 5 HAT 3R 35 50 R m) RAT HIE I3 08 AR B S N AR B IR, B0
H AR EE R RIRAS S0, H R 2 A E B BR A
14, FeG Ut 70 Be 55 00
15, B, LEWN. BE. R RER AR E . THRITM SR R E

}

AR

16+ AE—HKEE MBI E TN RSB EEMIHEE 2 F 8
17, ARESIFIRIPERHIE . JE[E] s

18, AKE S A EUAUNL [m] A A 5 2

19, 22 A U AURE [ 5 1 52 B T P 97 B 2% S AT B[R] 3K
TR A T [B] HE IS B TS W L TBE[m] i

77

A
A

W W

20.



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE’ %ﬁéﬁﬁ :FE' (E%‘Lﬁ)

20, RAEPD R < F L R ] S T A B L R 5 B T [ S A K I

22 BB K MRS M L AT A5 5

23, 5 BIPER 55 NN AT BEXS J2 e 0 A AT A o B 22 < 0 B 0 A
77 A B RN P JEL Al 2 T i e R B e R ) EL A ST

O\ EIEA S

£ (G RD) FEIRN, AR ARG B s £ T EiRAg R S
RIREXS J i WU A AR R T VR R B SR BRI, PR n] B4R 5 e ) AR
ANBLEEIT, HRAE B R 55 N 5 N S R Z I S AT AR, PR A
KNG DAL R P IR 2

(U M HRa AR RN

HEMPFHFANRSRENHEI, MARKERPERIER SR, JFFUas.

(1) B H BB SRR 0 S

ik < TN A S < S AR T B S o R LA IR B SCRRIE SR

FESCRFUES TR 2 09 B 0 LRI 5 3T N FITAT (0 B8 77 SCRFIE SR B Al . 2
BN NAESE 7 AR T T e A A I B SCRFIE TR B . B SRR A S
B i B [ EUAP AT T SR 2 T AR o 2 <0 B 7 LU /N HEFP BT 10 448877 3¢
FRUEZII4H o

() BB AR 1015 B9k

Bk <8 TN LA S ST oy AN S U0 B A 8 SO TR RO R T B R P A Ak 4
PN ARG DL, FFHR AR IR R «

1. |EECR. e, MafFol. S EP R &

2. o AFEARe- AN, BREEEY. Bk, HERS . FE%,
B, S R A A B SRR IR 5

3. AEEFA MR REMEIIFEI, mEEghsnt . 5HMEES
I ZIEREE R LA RSB a AR5,

4, AREHGTTHSE NI 8 B CRIT g B 1 O

(+=) ZH5FRA e ARTA N KSR ke WS B

HeEHNEROBEA AN G S 5 RN IRTARS, TR
RN F SRR ST ANIE I, FR R S LA I3 5 b 7 DL

(=) P ERERE S HE K HAE S

7

m R

78



e\ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE’ %ﬁéﬁﬁ :FE' (E%‘Lﬁ)

) K8
REFEHN, ERETE AN L@ G S MBS HEE, BESIIHI
A =R

ps b5
SAUE AN HHZ A GEAE M P EIER S EN (e ) MA%E,
Xtk B BN 1R S B HE S e BUTE . RO BRI R
SEIRE . TR SO A B i BRI EE L R B S A A TR A
RIEEFEEATER. HE, IR EeE AT P s B ik

BN BetE AN AR E R PIhikiF -FaR PIEA R S E . 3
SEBIN . FE G DL 5] b EIE I e <5 L R X AR A UM R B AE R
FFPRIEAR AR B B se. HEm . 28, K.

HeEHN BT NRIKEERES EIERE R, 3 nT LR 7 24
HAAIBEN PG L, BRI AN AR TR E N HEEEE, JFHAEAR
RIS 3R R (5 B N 22

NHE A5 B PR SO N AT e 12 e 8 R TR . R P Il
BUE, NEHIE AR, PR R B D RAR (B EF) &b 10 4.

G 5 B SIS A

WAL L Fa G B R A e, FE N JE 3T AR 4% AN G R EE
MR ERESTSEMER, e ER. Bfl. )\ ZiFBUERHEIEEE
YUY

I TR OUN, S B G E N BT BOE IR PR B R

1o JEE AR PTIS RRIIESR 28 5 P i ik 5 1 H B D) E A i X1 £ ML
~ AEHL
v B EE F A E R A E R
V IEEERL FE e R I 2 HUE R L

H

N

w

.l;

79



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE’ %ﬁéﬁﬁ :FE' (E%‘Lﬁ)

F+ N\ REHER

—. IR

WEFR TN SZBUR . G0 BT OIRIZE B il B2 45 5 b 8 3R 0 52 0 23 7 A2 I
), TN AT G B0 AR, S BRI KT RAEBED .

1. BRI

TRMBOR . WBBGE. 7 BR S5 FE RK 20W 2 5 B (1738 A 0 UE 25 111 3 7= A —
TEFIE, TS BTN RSN, 200k <A i 1 7 2 B8 DU

2 ZRUF AR

ST ERAVFF B NE, MRS T WEA R IERR . EZENE
GRAT M AR AL, BRSO TSR U e AP B2 A8k, AT 77 2 AR

3y FE AU

SR I M A B AR A BTG (5 25 A A AN 2 32, el b i % ok
AT, BRI R0 S S R O IR M R 7K T

4. MK )R

LU AR I —
ISR, T

5. kA RZAE XK

EWARMAE RN Z ZME RPN, WEEE. TS s,
BORBEH . WSIRGE B it T K SR o 30 m J A R A A . SR G P
B B ARZEAE, HIREME AT T, 50 6ei8 H T2 B AR >,
LG PRI s N %, BT A RLE AT BE B DL LA 4k . BRI 4 AT DL I %
WL PR BOX R AE R, HRREE 48 G

. EHARE

BG P R Bidr Z RAT NHHBUEL) . LS RIAAL, Bl T 6% KIT S
R P S BUTR IR A T, #0T fe S 8O G BB R AU st 4k, AT =2 K
Ko 5358h, BT A G0 T4 o T BUE K.

=\ Tsh R

AL HENE, FEOEHFARRIE . R BA AR IS 1R . R 7E
T IE G I RS AR, W Re S R AR B AU I S . B AR R AT Ao A ik

BBy 7 W) o L VOBV e s S il 2 ST AL i
& SERR I BT W e T B

%

80



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE’ %ﬁéﬁﬁ :FE' (E%‘Lﬁ)

SO, FEORNPERRE, 2 gm0 B E

(—) H= & i, L[R2

X TR RN S, AEGERE T REFAYIR, REE A RS
IR H &) A BEHR Mk o] FA T, T 7 i R 0 A S0 PR P A2 B ] g JXURS:
HARES WES G “HENTD B8 sl S5 m " A= H “5\
oy B MBI TR, TR T AR BE 4 1 H I DL R R 22 HE

AEEG MR T E VTR, PRSI A MES, B—RuE
R AR T EEAAAE R B EGE T 50% 5T FE 4 B K J fR A DA K20 H g Al
KA, SR AT G AU R AT I FhERSFEET, REARE
NI H W EER B

() MR BT AT B8 7 B sl v KU A

ARFEG IR T ED R R ERl TR, GHE ELE I 2 Kk
BEM A TFEEIEFR TS (5 QDI 4. A% REITS. B HINEES).,

NP SR B B bR, AREEGIE AR TRE (a3 TR, SRR & A
HERIE R 2 o VF BT AR . AR fidr (BEEf. RATERE. SRl
it HOTBURGL. i, A i, kg, TEGR (B0 B85 A .
AR PSR RN R (SRR IR ). BRI SR. it
FREI . HRATAEAR [RDAE R, B8 T i TR SR s [ B 2 s vr 4%
B A Gl TR (EAURF G A I 2 A SRR E D

AREGH RN T ERAGES., ETRENESE L, RAEESKE (72
HbrEEE485]), EEMEER . XIEIEW . BIEERKMIFBAA LS, XA
SRR R AR, AN AR . AR AN i PRI BN KU AN 424 1) 5 9
THRE 4

(=) EVRRURE [l 75 % T IR 8 4 XU e 3 i

PR, ARFEGH PR S A R AR OCHE , “ RIFAMIC T R 3
B 5%HIIL B B AL —F AN BUR iz, o, Bl A E A 6.
A ORIES . NI IEREE” o TR, WA B2 O WO R A 150 TR S, FE LR A
0l it | v Y S = /N 175 A B 4 TR 1 2 N s SN ey
[ o

DR EURUSE [R5 1 N W] RE A 2 BBl It XS, 3k 5 8 BN AE NN SEAT I

81



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE’ %ﬁéﬁﬁ :FE' (E%‘Lﬁ)

(1 2 ] PV R ¥ A g R S A48 2 N R S ] B 7 17 AT 1D U = R B T e i R
PP A IE BRI EN BT, AT R EE R & S RN E, SRGia & 8
PR BE TR, 0 IRE[R] PRI ST IE RS RS, MERREE Y R A& B N3
RS A B i, LR (RN R T

L. B2 I8 0] HR v

FEMABETE N, A2 T (L [a] i . 0 3 75 B0 K A R R 1] )i o T
8 ] HA 47

2+ HEHSFR L [E] H i

FESLIETE N, B8N0 40 B4 008 5] FiE v B AR 26, TR 35058 N 58 e B 4
WS [ ) <7 0049 T 5 JFL R S B i F 7 IS 10 < A BT (L AN R

3. JELE AL ]

TESCIETE N, $ 08 N FUS08E [l 30 i 1EH AT 8 L — M R A5 T A AT AEis .

4, PIEHELANE

FEMIBETE T, B NRA TS E RS04 E, R e JBE[a] FR i AT R
W T H 2, BUARAE % AL R R0

5. 1EFEMN

ARFE G R A KA ML [ I, B BT LR 4B S @ L], DU R
SATEI AT MEEE R AR @I, $5 3 B e [ 35 4 4 AU (1 56 4 1y
BUSE, BRIER ATt d s T BT R, (15 T s oA e
SIBCLE SEPR R I AR, AT ek D o) A7 e i A AR A AR 2 AN R s
BRI BT 3 BB AN Z IR FE R B AP0 Fr. EIEET, UHS 5 REHE
(558 5 FRI 5 5% 35 A7 7 L R D 8 B [ 77 A R 52 B B HEA P A 1) DU

6+ 1 EIIE 22 DA E PR At e

(V9) St o H B0 Im s 1k XU B L S T . R e Bons 5 55 2 ROV A S i

ARG N IR BB A PR IIRTEE T, 24 LARLX B AL [E] 1
K AERS S G T 12 F AL BN 1 XG5 25 T H KRG [ H i S R AT I P R, LR (EAN PR
T

Ly S 752 B A008E [ H 17

2. H1EHESZ I B

3\ JELE AL [l 3T

82



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE’ %ﬁéﬁﬁ :FE' (E%‘Lﬁ)

4. Bis I Ah{E;
5. FENEN;
6 H EIE M 2 DA E ) LA
BEXT St b R e HY RO s M XU B TR, B BNHIE 1 VR AL 5 R
LR A% B A IR SCAHRAE . EVRRURE (IR AT HORE S 300 70 2 82 [ R 327 45 5k [m] )
PAT RS BRRERE -
RNy, TR EVIRET ST e, SRR sk 2, KAl
HE HA 3 G L BN AN St 38 2% P XU 8 PR T B I st M XU, R0 4% 55 3 7T e
L TR AL R [ 2 A 1K
PO BB RS
GIBFIE R TR SRR NV B ARG E A HiE RRIE R
TREZA T A BRI AT R AR AR R . B U A
Lo SRERE: TR S IBTAI BB M 1 - B8 R SPAT A 3 SR
R RE R, T YRR R T RE L B B B R
2+ BRAFERS: fRAER eI RIIATH, BTHRERES AW ZHEIER
RENNE R R B .
3y BORNKEE: ZfalTE B RSB EA B Z ] BEIE R HR
F ERERES
AR R fR R G HBUafE R T, R ESGEE . BRRRE, B
B GBS SO e I e A A SR A XS,
AN~ VB XS
POl T RS A 95 53 TANE P DMLy, R AR AT i vl e 5 20
K o
. BORARTE X
VEPSERE RS EARER IR AT G R e == S £V N RES Ll D]PS S L Ay
B A 2 A2 BRI XS, i, RE N R e EBCRN B e Btk
AR5 125 R TR A T 51 AEC B B B I KU AR SRVE R B o 3 B e PR B AR
Mo < A8 BN DN U RE 50 AL 5 17 5 RS < (L Bl R KU 55
I\ AT A MRS R AL R 3 5 B B A LA 3 < UG PP AN AT BEAS — B0
JRUJsE

7
5

o

83



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE’ %ﬁéﬁﬁ :FE' (E%‘Lﬁ)

ANFE AR SO B AT R KBS AL 2 AL ) R A TR BV Tl BB Lol
LT3 1737 8 0 AR S A OB PR e 3E, AR T — TS I Ol AN e B U XU
W FFAE o B LAY (R 2 5 8 BN B LA AT LAt A 5 LA ) ARl A ST et
XEATE G REAT R VFAT, AR S HUR A KPP R B AR, Hik, SN
[ DRI 58 2 PP -5 22 R R S A i XS S B AR AL PR RO P REAF AEAN R, BB NAE I

KA TR <IN 5 4% SR B A LAY 100 25K 52 s JXURSE 7K 52 E 77 4577 il AUz 22 T [ DG e AR 56

TUs AT BT XS

AEEELVIRPEE “FREH” T, AR PR A AT A Wi 2t
R AREEARA R, ATRER A TR

L PR R En S, AReRE VREFA IR, SERFaEUEEe
HRERH CGHAEHEIN S, NED s mw Il G RIb a3 =
NED G, B AR H B AR AN H X LR H k. Bl
B3 AR AT AL S R R AT YT 300 s i s AN BERE =] ) XS o

2 AIGIF R, B8 T H A2 b ERE N 2 R B A 2 T
SEERUETF BB B G 12 & Oy B LU B AR T AR S G 5510 80%, HAXTIEZR 41
RGUPERS, ANRESE e MR T B BRI XU, £ T 30 K0 BRI A RE DRAE 2 <4
{H REWS 58 22 PR BB BOR B T1T 37_Eikig R

I IF SR ERUE T30 58 5 < R 92 S A B 3 B8 XU
TSR R TR IR BT Ik AN [A) T-8RAT il 38 AN 5027 55 RE S B2 A1t [ 2 Wi 2 T Y < it
R T AT EERAETF IR B G RV BE 7 A e R A s, th AT REK
TR SR PTHOR IR . BT R SRR Ak o RS AN R U e U, kg 7 4H
AN TR B PR XS o

4, ARV GRS, B 7R RSN E . T8 RMH
B CLrp IR S G 2 i BN B B 8 B 1Y JHL At i < AN WSO FR I 2 T[] 3
(BRI R ORI B S W 524058 B WL, o A e I 7™ ) e [ 2
D MRS R S, EAURIEAR A G E Y. L8 R ERA (L
NSRRI 0 77 P 5 A AN BN B AR i 0 (A B B . AL
NFBE I HARIE G0 3T 90D, Bl ASJE i R AU Inl 4k 55 B 0E T
b < BRI [ 95 A7 £ 22 57

5. BESCHFUESR AR B8 XU

m

84



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE’ %ﬁéﬁﬁ :FE' (E%‘Lﬁ)

AN o0t ] R WA R S B 7 IR BB AR B SCRFUE SR NN BIBCBE o, B
SCHFUET T RETHI e — € S RS RS sl PE S PR AT XU R4
JRUBSE AR RS, P I R RS 2 < 1P E T R AS RS2 I 51 2K

6. AFEEHIBT G AE QDIT K<, PRI AR I <5 n] E W) 32 T i VA A1 1T 32 UGS
TER MRS VEAANEGE WS TS Bos RS ). I H, BT ARE
AL BT QDT e, ARG Il /ML EIAAIA H SO RHm H LKA e
N HEE R RERE Tk

T\ AEFESEIES B AU

AT AT BAFAEARIE, B E W] e BF SRR R R AN UL I i W e 5l
SO, AFFEREUE R BTSN AL ST (1 AH O< KRS, m] B8 L 12 BB 42 RO AR 6 <2 1R XU

8+ P N5 REITs A g [l I XU

N5F REITs KM “ QGG RN BT 7 SCRAESR ™ 177 i 4, 2B A
R A5 REITs 5B BT I A 530 e B A AN A IR XUz A s 441, 80%
PAE S B P 45 08 T AL B B3 7 SIS, IR A i ail, Bk gulid At
Tt 57 SCRFUE SR AT SR B it H > m] R, 5 B A Al B T H e
A ERH; — 2 5% REITs DASRIBCHEA SO0 3 AL . B S5t Mo &
ZHME, oo’ AET &I EReER I E®Wr 90%: =A%
REITs RHE I, AT IG5 8], AEUESRAZ 5 i

BB A% REITs W] RS I LA T XUz, BLAEEAN R T

(1) ZEE U Eal K .

N5F REITs KER> B~ #00 TERABOEIH , BN ElE, Rafis. g
EEHENFREN, St H i E I e O] sE R AR, ATRES]E
5% REITs Wi esh, S BAFESERE R M H S\ om A (. 8 X&) K
ARG R T 52 3 < PR DRSS o

(2) BERHBRIT H 12 E X

5 REITs Beot SR B, Iian RARKRE EE OB At R it il F A2 B 1 D0, Al
Bt I H T RE P 28 5 AR AR A B AN SE R Z N, BRIl E RE  T
I, AAERE SR AR XK, JEA RO H iz g Tl A e s ARk
AN B s 2 e 2R 2 UK AR E . AN, 235 RETTs R BB IAI XAk
K, AFEFEA ORI H 288 AN T, B G Toi B Ak 1 U .

85



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE’ %ﬁéﬁﬁ :FE' (E%‘Lﬁ)

(3) WBHTER

5% REITs RRE S, ATHERIWRER, REEE L5, FER
ENTEAS AL IR XU o

(4) ik B KR

5% REITs Ia AR R o] Be PR il AR HE R BRAZ 53 i FILE RO 2% 1k B e i 2%
1k B, SRS E TR L5 5 .

(5) A HSr S U A 48 IS o

N5k REITs ISR RE Al RES MG BHFA N A53kE. 57 SCRAESF .
W H A~ A EZ RmA, MRERBCEEBER LR, R THE 54
AL 2k

(6) 5% REITs HASVAHHERANAL 5 Bl 25 KU, o] BEARYE i 37 16 DL EAT 12
A B ) BT (A A 5 RN, #5583 I = B i DLORTE AT T figf o

9. BHT Y RIS HARA XS

(1) Y SR HURAT: XA NTRZ G5 2 Sl 55 BOOL I B B0, Y
I G A H B 2 HE L BRI B B SR TUA N [F] I By R T A FRERIK T
BARRIE . BrAAMESS, BIBE ML Y R BTN R B AN IRE &5
S, Y SREE PSR S FIE TN ANFRZ BT, B ARIEEW
WA TR 22 4 0 B USRI 2 1 H A 2% AR I AN T A N TR 4

(2) DPAFLZEWHERMEEE TS (DAFZeRT WS ME)
ZORMARIC R, RfA Al P ERE e, B2 A KPS &5 A1 .
AH GIE IR ] fE AT S AR T2 A4 ST, Jm N A okt
PETPEEY AN I, $5E 3t n] BE I I JoVR AR SR BB Y S A XU

o HAth XU

Lo i BARARESFEATHARRMB I, Ko™ ERmIEs: T riseT,
A RER AL T R K

2. eRhmimahl. mlksed . REREL . REeitE NEAFE N AT H
N B 5 BRI RE S A RS, thF] e Bk 4 B e A AR AR 2 32 45

e

86



=5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

FHAET RESRANRE. XIL5EEUW™FEH

— (EEEF) KERE

1. ARG & R MR AN 2 B 6 5 [ 20 € MLk 0 iR A AR
RVOBE I, BT S 0 B AR RUCEE . X FIREE R
SE ML A R )58 Al AN S AR A K S RGBS, i eEHEA
A SIEE NFARFREIF A, R EIER 2% 5.

2. KT (HEER) AERIEEMHFEA N K RE LR T ATAT,
HRBCERUR P H NEFRE B A o

T (R RD) M IEHER

AN 1, KBITHRERE, (BeaR) MA&t.

1. HEMHEFAE MRS REZIER;

2. EEEHA, BESEE NIRTTAL, £6 MPHNKARESERN. B
e IUE NN,

3. (EEEFED) 2y AR

4y AHIRIEERZ AU o [ IE M 2 R PR AR R 0L

= EeMrrriEH

1. BEWrEHE/ . B GEeaF) ZbFh2 HiE 30 TN
WROLIR /N, B8 BN G 5 W 738 B/ N AL A o BEAIE M 2 (0 B 1
BEAT R GG 5

2. MBS AR EeEWrEE NN A HREEHA . et
BN BANFESR . WIBTAR S 55 BERS (b2 vy AU AR o IR 2
BRI L 2 i SN ) S s B2 00 AR N Bt

3. HEWIRE/ANARTT: RV IRRE AR TSN IRE . TFEL
iy ARBAD . Fee P E N T DURVE AT D B R SRS

4. REMPEERER

(D (FeaF) LIbHRRBln, hiEkeEWEE NG —RE e

(2) Xt 7P A BT 55 BEAT i BEAT AR 5

(3) X He g W= AT A AE AN AR I

(4) HiEE RS

o

87



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

(5) BT STHIMEE 55 Bt i Sl 5 HEAT AN e U1, B R 3 55 Frond s 54
e th R A

(6) G HAR S R EIER 2 & 5 A

(7) Xtk AR W7 34T 73 B o

5. BeMrHEENMIIRy 6 A, (HREAR: G HFFIETR R sh I 52 2R ]
1M ASGE SIS AZHL s 5 S YT PRAH BLUAE .

LN RS

TR R TR 2 e iR SN A AT S il SRR R A 1 P A 5 B 2
F s TS5 2 e = i SR N AR e MR e I R S A

T B R R AR B K 2 S

KA S P RER RO %, K
EWM BT ST R BRI 22
B AL REAT 70 B

AN = AL S RS YA

FHEAREP A RERFERILN AS; e HREHRETEAGIES.
B Y 55 BEAK 1) 2 U I 2 55 B e U I e A 28 55 P R A R A4S JE o
FER 2 &R AT . REWFHREAST TR MG iR EIEE =
FJa 5 ANTAEH N B G M ST A, BG M F NN 25
Sk B M b, RS FIR S PR o B e i B

B MR EM SO R AR

FE W R S B AT S 2R e 308 AN RATF 15 DL .

W 777 0 B D ) e R A B 7 e
55 )5, RSN AFAEK

&
&

88



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

B_TEHS ZEARANEHE

—. S A F N AR

(—)  EESEHEANPBNSE L%

1. M4 (EEEIR). CGafRdpid) MHMAE e, HaE AR
EHAIR T

(1) KRILZLET 4

(2) B (FEEEE) ARz B, WEEEaEim (EeaFE) it
I B 40

(3) fKIE (FEE A ) S IE 4 85 74 2 LA Sy iR v ml o L IE M 24tk
A 2

(4) FHEEE M,

(5) %I E BEE S M ARE A K2

(6) WHl (FEEGFE) LAREENERERESIEEN, WA NEETE
NER T (FEEEFY REZRAE IR E, B2 E R 2R A 5
17, HREL R A B S 4 BT 3 R 2

(7) fEHEFEE NN, RAFWESIEE AN,

(8) EHE. HHILLBENM, X 3L LAY BN A AT A AT B R ik
BLii¥

(9) JHATBRZEHE H AT & S5 A AU HAT B 6 51 WA I B 4 8 il 55
FEIRAG GEEATFD E )5

(10) ks (GG KA RIEHEME hE RS i T &

(1D) £ (EEEEF) gy y, TE4 s 5 52 2 B 5 8 e Fi

(12) & BRVR A A 2 4 PR ) 2 0o 4% 8 A FAT (R I AR BRI, k4
R 47407 LR G T P 4 0 FAIE S5 BT P AR BRI S B AR 25
BHEZ SR RSN BERE ANKS, HEBIERES A AR 2805
DU PR I B R AT AR AR SRR

(13) fEVEREMAVFIIRTER T, RS m R a5 ARk 2 5 4 AT Al 55

(14) DAREE AN A X, AREE R N AT 8 R A BN 5L
S H AL AT s

oj

}

/S-ﬂ
B

89



gAE@%EEEBE/A\.E] S5 GEED

TIAN HONG ASSET MANAGEMENT CO.,LTD.

(15) . HHRPIHHESH. STHHHESH . IEFEaLm sty &

SRR S5 AL
(16) FERFEA RN FMARTHR T, FT ARG RS NE. HIE.

WEfE] B AR AZ By i 7 A L 55 U 5
(17) EEE L R 2 e AT (G E ) 25 i HARRR .

2. R (GEEiR). CafFINE) KHEAMARME, HeE NN LS HE

AR T
(1) RIEFET
BRI I, LRI C S
(2) IPBRFEE &R T4
(3) B (FEEF) LR HE, VLSHE M. g N E s

& M EGE TR T ERIE N 2 A8 B AL Ay 76 B

P2k 00 77
(4) BC# 2 1 HA LB N R BT I G 0. 3R, A&lkit

g 7y A PSR G I 7
(5) g f@eAa MR MR 5% W5 EHEINFEHERL,
TRUEPTE PRI B 5 IV 7 AN 5 BN RO IV 7P A AN, 0k i B ) AN [R) ik <

R, 7REIK, BHTUESFRH

(6) BRfidl (FEEiR). (BEeaF) KHAA RIES, AR AR
PPN E RS = NREUN 28, AR ERFEH = NsER a1,

(7) WIEIEIEEFTE NI E

(8) KWUE = & EMFE R TH RIS O BUA . I I8 RURIYEAH O % )
JHRERTE (e a ) SRS E, A RME T RO A & il
B BB A JRE (AT B4 5

(9) BEAT B 2 VMR SR I G ) 2k U 55 2> THIR S 5
R S AR AR 5

(10) Yl 225 i 2
PO GEEARDY) EHAMEME, BITEEHE

=

(1) ™R H% (S
Lottty 55

(12) fRFEG R, AMEEREGHRTR R RRE. K (e

0 (FEEERD) LHAMARE ATIES, ERREEE AT RN Tk

90



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

AR, DA T SRR AR L B R SR (A R DL ER A1

(13) #% (GEEEFD) ML EERSI o E T 5, I G Bk
A N oS i o 5

(14) %€ ZF I S5 A B, JeInF s RS A TRE (] 300

(15) K (Feik). (BeaF) AHAbaRME A 8RR e HFEa A
Rl G2 BN EenHRa NGE A REEMHIFRFA AR

(16) %M E TRAFIE G I 78 BV ST BN I = THIOME . IRl s Al
FHIEBERL 15 4E DL

(17) B Ok /5 B 1A 5 4 $ B0 3 SR AL 2% TSCF BB JILE I 18] . F
HARMER B e 2 (k&R e E AT, BN &SRR S5EeH
RIVATFGERE TS G BA R A T 5 20 R BT R A

(18) HAUFZMEEW P IEE N, Z5REREMHRE . HEL A,
AR AN 53T 5

(19) T AR A ARIE IR B0 BARIE B S 8™ I, S il o [ e
IR EIEE N,

(200 HiE/k (GEgaFE) SRS G M 8k s F 58 e nikra A&
AR, B RSE ISR ST, AR TR AR AR AR 1T S Fx s

(21) WBHE GRS NIERZEAMM (CGEEEF) MUE BT H SR XS,
BEIE NG (B R GRS IRny, JaE HARN Y3 G0 #
A N ad 1 3 408 NiB

(22) BEGEE NI UFRARHE =J7 B, S50 5 = J7 b3 5%
B 55 AT R THE

(23) DABEGE BN L, ARREE S0 BURFA N 28 AT 5 YR VA BOR B S it
HA AT

(24) B HNAZEMRREEED RSN S RZFMA, GEEER) Ak
ERG HEEEHENRHAETSEERN, KOS TE I THRAT RN B
TER G SIS NS 30 H NIBIEEESINEA

(25) PATERLIIEE GBI AR HHRLG

(26) FIFHRAFIE B AR BT H N4

91



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

(27) FREEEI LA ERIE M 2 RUE BT (g FD) 205 I HAl (55

(7D HEIE NRBUR 5 55

1. R4E GEeik). GafEimk) RHEAARME, e tE NI aiE
AR T

(1D B (FEeaF) B HlE, BOEEEMA (BeaR) ME%e
TR HE I

(2) K (FEEFD) LSRG ETTE P PUEANE I E B E B9t
HEM AR 3% 5

(3) MERGEHE AN ARG HBRIEE, WAEeEENAT R (&
e D) S SRR ATy, R I Al 2 SN A a5 R
MIfs e, MR ERERE 2, R B b Ry 2 B vt 3 AR 2 s

(4) MRAEAHR TN, OAFE PR BB« UESR K SE BB i ik ™
NFE TP EIETF AL 5 B TR 5

(5) FRWAHATTEH LR SRR E NN

(6) fERGEH NI, —AFHREEEN;

(7) AL P EE M 2 HUE A (R R 205E IHABBUR] .

2. MR (EEE). GafFINE) KA RIE, BeTE AR5 B
EAIRT

(1) PLSEAE S B oo i R R 2 IR 3 07

(2) BWOLL T EIEERT], HAMNGERIEWIRT, B 2.
SR ABREITE WS LTRNG, StEeM e HH;

(3) @Arflae NI RE N M SR W55 8 B R N8 A
BRI G P 1) 24, RIEHFEERNE W 5 EENBH M LEAFE
(RIBE e W P AR LS X PR AN R 3 e ) i B ™, JROZ RS, 0T
EH, RIEAFZEEZREKSRE. STatiik. WOMHC S5 T AH B

(4) Bpfdl (GEEiR) . (BEeaF) LHAA RIES, AR R
PPN E RS = NRBON 28, AR ERIEH = NI R,

(5) PRAE H 3k B NARIE G 25T 10 5 3 G R B A [ b R AEE

(6) %A E T BEIE W7 10 B8 @ K™ FIRIE SR IK 7 SR BT P Ik, % 1

92



=5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

(FEEEF) MLE, RIEESEIMANRTERS, KNG, ZHFH;

(7)) PRSFREGEARE, B (&) (EE&EAF) RHEME RN EREF
ML, FERSE R AT TR, AMFmi AR, Bim s, 2
EE A A I ot 1] B2 (At R A L R A1

(8) Hi%. HAREGEHINFEMEST 7 IHE. EeniudME. Eeh
WUR . 6 R

(9) ¥R 53 EFEE W A5 TE s A LIS B4 55 2T

(100 W HEE W S ovt s R . PO AE R s AR
VOIS G I ANAE & BT SR B e M (GRS S D) MRE AT
IR EGEENG RPAT (EEEFD ME AT, BN YU EESITE N2
T3 RT3 2 1 4 it

(11) PRAFHESIEE S IEEN T M. R G BRL 15 4R
ks

(12) @ IFRAFIE S I B N4

(13) 4ZHUE FIVERE SCIK M I 5 2 A B AR 5

(14) fcH 28 B 148 2 BUA JOE ) 25 4 Bk A3 A SOAT 2l a
o dmEer

(15) 4l (L) (LAY MG M e, GEESNIRG
ANREEI A LGB N IS0 ARG AMOE SRS M ARG AR

(16) fZRIEAEIA (EEA D MRl B I 48 B R Is1E;

(17) SZINEEMFEE /N, S 5EEMMRE . B AN, B0
A e

(18) THIIG MRS ARV AR I B0 AR VE B ™ I, RIS i o o [ R B
SARAT I E LA, JREmMESE A

(19) HER (FEEER) FEEESM IR n;, RS TTE, H
FEDATEA R HIBAT 1 SR ;

(20) HZHLE BB S B NI A A (CREA D) MEBITH W
M5, BEEHARIER (LR RS M PR, R3S 0 4R
A NF 2 ) 5 4 B 2

'IH

E

93



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

(21) PATAERI LG EBREA N R il

(22) VEERER S [EHIE B 2 08 1A (R4 a2 58 I A L 5%

(=) HEEMHFRA N

HGRRE RO ARG IS O BT AR (S-SR MR
%, HEBTE AR (BEEER) MEESHH, MBCAAREESHHRA A
M (CESEERDY WEFEN, HERARFAARRGRESHI. EEMmHTRE
MNER (EEEFD) UFAFHFALUE (EEEFH) EPmMERSEF VIR
e

T4 B 4 BURAT 7] 55 () B2 o

1. Rl GERR). GBIEIME) LA RE, FEEmHHRG ARIAUH
ALFFEAPR T

(1) 7y R U i

(2) Z 57y BiE 55 IR R S0 7

(3) AL B TR IR (R A 1 26 4 1 20

(4) IR E ZR A B SR HRFA N RS B#H HAEESHIRA ARS:

(5) HHECE BIRMAR LS MERA AR, WESMHRA AR
GRE GRS E

(6) 7Pl ElE S A T4 R N B 415 B 0k

(7) WERESETF AR BIE;

(8) WEEEHIAN, HEFEE N, FEIRSHU I E AR AT K
AR R VA BT

(9) AR S rp EIE MR 20 A (EEA TR 2952 M HARBUR] .

2. MRS (SR, GBEINE) RHAME ME, HEEMmTRA AN LS%
BFEEARR T

(D INHEFEIFET (GEEAFD). SV %G Bt

(2) TREFTIBHEA 5, THE S RSEZR S, B AR st
PME, BB, AT RIS AR

(3) KYEHELAE BB, KT BRI FEAT L5

(4) SEANFERINIE . B IUE LR (A ) Frle it 2t

94



=5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()
(5) FEHFEWREMIVEEEN, RMEEETHEE GEEEHE) L1br

A IRTE;

(6) AMNFAEATH IS LHA (FeaRD) HFNEEaiEs);

(7) PATERI SR BHRFA AN K= BRI

(8) IRIEAE I 3T Fy IR A R AT iR DRI 5R A5 1A 4 4540 5

(9) AN L o EE M 2 MUE AN (R F) ZA5E 1 HAR 5.

T REMEET A NRS HE W KRR R A

B RA N K BB BRea N, B BTREa NS5
REFABRRE DA N DTS UOFR R BB NFFaRFE-—3%
T AE— O BN TS5 R L

ARSI AR ABHFEYL .

(—) HIFHH

1. PR ERE M HEHZ 1, N EREnIFa ARE:

(1) b (EEEFD);

(2) HEHEEGE BN

(3) HEHEEILE N

(4) Feadk a7 3

(5) MBI EEN . EFTE NN britE, (HiEEE s s & 2

(7) Ak 5HAME SN EIF

(8) AZTHRLGHLTE Hbr. Vo Fl s ;

(9) A I MG NKSRETF;

(10) F:EE NI EHE NESRA TR0 HFa AR

(1) BMECGTHRFA AR S SO AT 10%0L E (B 10%) FE4 0 A 2 4
rafra N (DA BRI UCH H RS GAn BUH 5, N RD BilF-—
P ESR A S A AR E;

(12) W HE <A A 24 S ANBURAN 3557 A H RS i 1Y) Ho At 00

(13) EEEL. (GG EFD) BOrb FENIE b2 A0 0 H AN 24 H I 5 6 4 i
RN K2 HHI

95



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

2. FESRAEAIAUEA (GEEE ) 25E 10 Bl N Ho 3 00 BT A o
TS FAEAMGEZ B ETE T, UM SO0 ] i e 8 B 308 AW e 12
B AR ARSI HREFAARS:

(1) FRAE BRI N (10 22 <6 2 FH KWL

(2) AREARIL GRS FRERE 2R, BAR B3k 73,

(3) RIS PRISIEEOL, ARG RIRA M E . S mHinR
TN

(4) IR AR B AL S B 3 (G E R BT80N

(5) X (FEEFD MBSO & 0y BT A 2 70 SERE AR i 42
AN e (B ERD) B3 AR LS5 R AR AEE AL

(6) EeEHEAN. S HEHEIH AR, BE., .
BGAZ o ARG FAE S 55

(7) F:HE B L 55 B 55 5
(8) FZMGEHEMAM (B[R MEAT AT e #Ea ARSI H

(=) SWHENLHETT K

1. BREEHEMRUE B (&G F) AALEN, RemBiRia AR i
SEEANA

2. BgE B ANRIE HERBAREA TN, HIEEITE A%,

3. BEHE NANALEATEEHHRFGARSN, NYFESEEAN
RIS TN EREIH R Bk 10 HAJUE LS A%,
FeAS s AL EIEE N BT ARG HER, MY E A RmREZ Bk
60 HAHIF; REEHANREAAE, BeLE AW LEATIN, M
HAEEIEEANBT AL, HFAEABHREZ HE 60 H N HITF & mAEEaE 1
N, HGEHENN G E .

4, ARFEGMH 10%LLE (5 10%) HIHE S0 AR Nl A — F 05045 i 22
RATFEEHHFFAANKE, NG E AR B EeEEANM
2 EWE B E R B 10 HARER S AL, I & RS H R IR e 0
WA NGEME ST N REEHANIEHAER, M E AR REZ

i

o

96



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

Hid 60 HNHIT: ESERANRENEE, AEREESHH 10%LL E (5 10%)
W2 S BRA NPAAE LERTFR, N2 m 58 N i, £
AL NN Y UL BRI HiE 10 H e &5 A4, I m S i
W RS MR A NMRRAMESEHA, B&E Ade d4EMN, NYAHA
Bz Hid 60 HANBH IS MIESEHAN, EEEHARM YIS .

5. MREIEESMHT 10%LL E (F 10%) HIFEE R Nk [F—FERH
FEEMFFFEAKRS, MEEEFEN, E&TTEANMAEEN, Hhosit
RFEESME 10%LL F (F 10%) HIESHIRA NERATE4E, 2R
AT 30 HARH IR <& 5. FEEMEEA ML BT HEES N IRAG AR
, FEESEHA. BEEEAMIEE, AMFHEE. T

6. BB N H NSRS e T ()L MR J7 AL
wwH.

(=) ATFEESRHEA N RS BEAIN (8] @2 @7 =
1. AFFESMIRA AR, AEANTSWATTH 30 H, EREEN
N o BB NRSIBAIR 2D E LT N2

(1) 2UCAFFHETE, s Ay

(2) ZUEUH BRI, WS AR vy 18

(3) ARG 0 B N R I3 AR AR s Bl H

(4) FREFBUEVI AR ZR CEREEAR TAREA &4y, AR
A ROWIRAE) . SR A A

(5) 255 WHRR N4 T & H I

(6 HH i 2 UL b AT 46 B ST M 2B B AT 0 T4

(7) HENFEBAIHARLF I

2. RBCEIIT 277 SOFREAT R RE LN, 2 8 N JUE 7R 2 BOE S
A B AR TR B 0 AR N K2 BT R B Bl Ry 20, BB A ENLC R
RFR T ARABE RN TR P W2 22 AR kB Tl A iy =X

3. WHELNRESEEN, ER5IAT I MBI E NS48 e fO &
PR BT ST B NN FE IR N, IR 3 AT A T R R e
N B E S R e WL AT IR B BN RS M AEEA N, W

EX
(e

97



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

AT AT 0 A 4 BRI 08 N B R Hh O R R R L A T SRR AT o
e PN B B A N AR AR F i R s W ST B, A
M 2 R R LR TH SR 8077

(PO e AR AT N = W 3

B iRra ARl g it 27073 w07 AEGA AL,
AL SRR RI AR T AT, SR E I AW A E .

1. Bt = . mEEEHEA ANAN R s DA BER R FTIE I Z&RIR
KW, BT 2R S8 AN &1 N BIRBUR R N 24 51 6 3 < 20
FAANKz, ReEE NS ETE NAIRIGERIIER, AR R B
It 2R G BN SR AFS . ATRLHT S & B A AR B0k :

(1) 2% B SR 220 L. 2 F0H N 230 A RRITA
FEA B BN FEIE A BT AN AE BRI R FTIE AT A AR (e
[Fl) M BCGEFMEIRE, IFHRAA R0 U LS 5 a8 B RFA 180 5t
RHHTT

(2) %5, ILERIaE M WAEN B0 H A & 0@ ik Eor,
ARSI L TAESENGEILHEEBMIN 02— (F202Z
o A B FH AR 2 AL HACKR A RN 2 & 0 B> T AT SR i B0 H 5
SR MBI =z —, HERNAT LR RN & RS S BT A N K AT R
3NHUE. 6 MHUW, e B i I A SRR e AT A KRS, B
HBE T G B A N K2 B 2 F AR a5 10 H AR BA RO 5 5 0 BN A
TARSAEN GBI HRELSMFH =02 — (F=02Z ),

2. WIIF S EIWIT 2 R TEHE S 0 BT A R H 2R O3 T A 5052 LAAS T
T B e 5 IR 240 5 B Ath 05 AR SR Pl H DARTIE A 2 A 48 N\ $5 5€ B HLE
T2 2 DA Ty B 4 1 (R 20 7 1 Hoth 5 kAT R v

FERIN 5 & AR 26, S8IRT 2 1077 A A 2L

(1) SWHENE (GEEEF) L MVOERG, £ 2 D TI/EHAE
B AT RITRE A 5

(2) AENEREERLAEBMESTTEN (MRESTENNHAEN,
WG e HEND BUEE O iR R R LR T SR AT I . S IHENAE

i

98



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

REeLEN (WREEILEANAEN, WOVRESEEND MUY R EE
G 2 BGE RALE 17 S & AR AR R R EIEE A
ot e AN AAS IS R R IR, AR R 15

(3) ANER M A AE W EE AU AR B B A TR W, S0 a0
FrA NPTRrA 3 S A N TGS H RS B mE — 2 — (20
) AANEEZH A WA AR R WA S B a A
FITREA I B 0 B0/ TAER G 8] H 3G e 8 —r 2 —, A AR LR
N RIS E N KRS HITRTER 3N H UG 6 N BLA, At g B L5
T AR S HRT A AR EHARNEREOEETA AR N HA AR
=2 ULk (E=n2 ) @A N B R A R e AU
ARE R A

(4) biREE (3) T B4 A e WL 3 e 0 AR A N Bz FEARR Atk
NHEERB I AAEN, RN RN R OH0EIE. 2B
WA Y H 2T N R S 0 A0 10 R IE SR AT N IR BRSO R AR
RFEEREERL (e a R MBGBMIIE, IF5HEE LTI

3. EAGERHEMRIGATIR T, SEMEEAE MRSl e, mik
RN (LYW DA R = o S X S AN S A E e 1 TN G N SR TN R e (1)
ATy, BARD7 s 2B RN 2 AL 2 Bl R T 51

4. Fe M HHRAA NP NACO T E 2 BOFRGR M, 3=B05 30T LR A
M Mg BIE. REEEEHAR TR, By e S BGERIT 518

(1) WEHENBESEF

1. WEHENERIEREM

WHANFENRARSHIFFA AN G ERFD, W (ReaFE) MEXR
B RELIE (GEEE ). THIEGEHAN, BHREGTEAN. 5HMEE
EIF R GEEE D) MUE R HARF Ll R 2 W H S NN IR A HE
S AHFA N K2 THE I HABF I

HEMBHFAANRSHNARNK B AESWAEAE, XEATIRZRNEXL
S22 AEBE 3 LR AT N K2 H TR B 2 75

BT NKSAMER RIS A& R ENFIAT R,

[}

99



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

2. WHEFP

(1) Bl

I 8773 0T, BB RS TR AL T 258 -B U IR 6 e A
AERFEN, BB RS ERANFERRSE, @ RadirRke, JHERRaHR
Wo R EFRFANEEGE AR E WA, RS ARBAEAR
REFRER GO N, HEESITE AP HE W AR 1R/ RS
BNFRBRE I SIEE NBARR IR GE EFF RS, W R i3 &40
ke A NI FTRER B 50% LA | (% 50%) 14577 A — 24 5 & A ks
AMERZRBES R HFRFANKR SR FEREN . ESEEAMEESETEANIEAH
JEE E RIS R BRA A RS, A S0 AHEA N RSB H R BUn 807 .

SWH N HIE W R0 2544 M S 2 WO 51 i
Y (BRI S EM SO S R BURERA R B S0 B
N4 (BB A4 FK) FIEE 2 7 A ST

(2) HHIFE

BT SRIEOT, ERm LN 30 HAMIRE, fEHTEARR L
#BIEHHE 2 ATEHAEMENREE THAEANGIHETa Rk R, £
TEALR B N i o

(FN) Rk

BB WA NPT 2 S 0 B0 — R AL
BB R N R 2 Rl o3 A — R BORVRE 7 i

1. — R — IR BURAE 2 IR 2 B B A A N B AREE N i3k
P oz — VL b (B 2z —) BT R E R BRFFIS 2 BE
DR ol e A0 o 3T LA A1 8 G Al = 105 A — Rk iR 077 2

2. FEAIPG, R PR 2 248 2 IR 2 R B e R N ERHAREE N P dr
R =02 UL (F=92 =) B fil. HidkesfE R, &
PHESEMABFESITEN, &b (EEEF) . AESE IS SIS
o RBGE S TT AR

F AT A AR RBGE 4 7 AT IR R .

FIUERTT AT R, BRAEFETH N AT 7840 A SOIESEIE ], 15 42

100



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

ATAE 2 WO N T B E IRORA A $3 55 38 B 4 SO IR R AN A 280 S AR B
AT 2 WOE AN E B i e v WA A RGR TR, 2Rtk IBTRI AN B
B JE IR ZERGER R, AR 27 N H LA T L 1 R 8 I A A AR R 1
S TISE

BB BRI 25 T 5 BRUR] — T 5 9 91 910 1) 4% TUSCRE S 24 43 T
B IBIR R,

() it

1. W4

(D R G B ANSEESEE NHE, EehiiFia A RS 3R
N TE S W6 J5 EATTE H R 23 U 3 G A e A A FIARER N gt 28 7 44 ik
SHHFRAENEE RSB RN — 2 W AL FEIE R EN: K eH
e mErEA NAIT LSRR R HESE I ANSESIEE NAE, HEk
SEMNBIESIEE AR RSN, E&MEFEA ARSMERFAN Y ES
WO 4R J5 BAGAE R 2 W FE G A A A A rpik 28 = 42 G i A A AR
EREN. BESEH NSRS E N HE RSN, At 2307,

(2) WA BTG O BFA ARG SLRIEAT I OO RS RS
WA ERE R

(3) G AR A3 N B A A N B AN TR A8 i) R e 5 A IR
€, P LAE BEAN R R BLS SLRIR PR B SR AT NS R SR i
ITERNE A, ERNE AU ERENE RS, R ERFAN Y M AT E
WE R AR

(4) TFEEI RN A UENLOE T DLATE, R4 B NSRS FEE NTEA &
Ry, AR .

2. JEWRIFS

I REN T, THRETR N RS EENBU P 2 & 55
SHEANANE CEHRESITEANASE, WAESEHEARAAL WikE
THHTUEE, FFERAENOS AT BT LA TE . BRE I NS E A
TEIRARZNS P R R B I TR AT I 1), AR AR s A .

OO A5 A%

101



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

BEMBRFAARWR, AEANZ B2 HiEg 5 H AR ELER
RHER

B M AT A ARG AR kAT 2 HRA R . Remiira ARk
RWHERZ H#E 2 HNEREH LS. mFRAERT Nt ir &k, 1£
NEFEGWHFEFA NKRS RS, DA A UE 230 AUENUE . 2 IE R k4

&

BB BESFEE NFEE S 0 BRA AR G PAT A R B i iR
ST o AR I G 3 R N R RO AR IE G i BiRe A N 4
BEEN. BEeRE NIELRTI.

(JU) RIEGFA WS A IS O BiRe A AR, AR BE G 10k 4 1
AR RERHES MR ARG, RIEESEERNAES S5FAESN
BB N K, IFLERAE AR I G 5 G Oy Bk A A a8 00 5 S i w8 T
ATAEA SCHEEAR] . JE B N R R e W RESTE ANWER, JIF
W R P WAE B IR T AR e . VEEERN T AR S5 5 AR SRR 1

HAIFEE MR N RS MRET AEER, MWIHHE.

(1) BRI RTESHIFFAARSAFFE. AIFFM. UEEERF.
RUFMEME, N BT R Ao, ke SRR E s o 5 B
RKANBWHBOHBAL TR, EEEHALGESE A —BUHETTAS)S,
A ELE AT 73 WA AT B O, L/ AP RS M AREA AR

= EEEUREEERM . $uaT R

(=) FEEFIE I &

BEFEfRESF BN BEIEE . A RIER S A AR B
IR HE IR, FE O S PLI e Fi 56 R Ik 25 A R E B 3k ai 5 IR
B

(=) Fegmr sy m A

SR s UV M E (e U s VL = B o a7 U S 7 N7 s i
EOSTEERINER IS8
(=) FEUas o e S5
L. TERFEH RIS AR T, FEE A H AT DUARHE SEBR1f k4T

102



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

Wzt 7 BC, BARDECTT A G ONNE, & (ReaR) AN 3 At
AW 7 T

2  AFg A TS OrER Y SRS O B 2 20 Be T S PR B 4L
SRR BT, B AL I 20R Bk DL 200 B B A N SR X A
DY AT BB AR E AR, Ake A RESMHRIENAN 70 B T7
AL, Ae Y IS MBI B OV B 5T, 5%
KRBT, LA BB B e 2, i id 20 f e B s
e < 3 UK B A TR 46 H 5 SR 0 A e 5 A R 46 E AR D

3. i B A IR S BT E AR T e, RIE e liead 7 Fo i
125 S 2k < 03 AL ok 25 4 B 67 122 Sk < 0 AT 2 E < 00 AN REAG - T 4L

4. HTAEE A RIS OB Y IS0 BRI AR, 20 #
FRIHS LT AT oy BRSBTS R, 5 — S0 AR — 2 ey B AT 7] 55 23 i
B

5. EENEMBUEEN IR A A IER, AHME.

FEANTE S0 X B g URF A M 2 T SE R PE AN RS IR R RS2 T
BB BN e i e BC IR W HEAT R, R AT R e iR A K& .

(V0 Wheai s Be s &

Bt 7 Be 5 S AR W E s 2> e R E AT BE > BRI . B el
i ECX SR B IE] . BB Ll BT SR A

() Was 7 B RIHE . 2 5 St

ARG W BT # B EEEEANE, FHEEREARRZ, £ 2 HA
FEARE B

W, SEEWEEH, BRI, A7 5

(—) ZEEEHNR A IS HHE P2

)
A A RESHBRE BRI — H e S E MR S 5 R
[ A 25 <5 7 TN L ) Al 2 <00 4 P L % 7 L5 PR R AR 2 e DA A 83
ST — H IS B LL) 0.60%4F 2R, NBRER R, AKX
S BN RIS A R NS B AR R S tH R PR o A 2K
F

103



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

H=E X 0.60%+ 244E K3

H oA A SRR BidsE H SITHe i) 2 5 3 9%

E 8 CH— H 3 5 B 7 18 — P A9 AR 5 < BN 2 ) 1L Al 3 < 0
Gy P RGP HED XA RIS OB — H 2S5 E S, w5
M EHO

A RESHARGERNEN ML, BHRATERAAR, #AA, H©
BEHE NRIE SRS E E AN — B 548dE, B3 TRAE 5 A LEH
PN G 0 7= rp — R ST R R S N, BB ® A Rkt
Ao FIBPETRE . ARMEREE, SO HIIRGE .

(=) HEEFE AN A BES R AFE 2

ARIE A RESHBIFEE RALHT— H A B E M BR A G B R
(AT ST NFEE 0 F A I 4350 2 IRt B W8 7= VB (0 AR 4 AR LA A 2
SR A H P E S 0.15%E R, N EE R, A%
AR NG b B R0 7 h REA 1 S B I HAR B B30 4 OB 9
REE G AHEE AT E AT

H=E X 0.15%+ 244E K3

H 4 A I G Bt H N THR IS 308 27

E A (HI— H B 3EE 57 15E — P AR G408 N0 10 H Al 2R 638
GYFTA R BE PHED XA RIEEG M EET — H ST E S E, w5
M EHL O

A RESMHIEGIEE R HiHE, BHRTERA AR, %A, |
BGFEE MR SR GEE AN — S &8s, 83T A 5 A T/ER
N NEE G0 7= b — R S 4 B BB E N, BB AT MR Rk
Lo HBEETRE . AR, ST H BINGE .

(=) BEEEHAN Y FESMEE N,

DL A BES M E E I R ONIER, XY ISR H SR 5 Hrid
WRME Y RESMIEHR T EINER A TS H A BESHTIIT .

REERNGSESIEE AN —BUS T LARE Y SRS 0 A0 & 2 o
Bz fl, METH ARG EFEA AR, B WSS BN i KA A

f*

v &

>

104



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. FEZE R (W)

o

(V0D FEEFEE AR Y RIS HHTE

DA A BES B FEE 2 2O HEAl, X Y SREER M BRI 2 5Lt 5 Ty
TR Y RIS MBI E P RS T NS A RS HHAT .

ReEH AN SRETEANDE BU A URE v KRS OHNITE
B, Mk ANTEeIETaARS, BEERESEENENZAAN L
o

Ty eGP AT 7 [ AR B R

(—) B

AR BE G F AR BT G IR M S R B I ) A TF SRS 4R B R
(% QDI 4 AT SEEIA IR R A E (LUTRAR “ 2% RETS™). &
BN

N FEGFHSEIAR BT H AR, AZEGEAHRE TIRE (A& Bk
Fofth b [EHIE M 25 o v BT i A 52 . AAHESEIE. fidr (A G, AT,
SR, HOTBURGL. ki, AR, IRFf. ARG (BB 5T
el AIAcHfiizr . IR MR Y (SRR SR ). B
FRIEZR BRI BRATAE RN STl TH Sk aAsE e o E ik
W2 VPRSI R P HAL SR T B (AR A EREE S A SR ).

AR A LA DA 0 Vi i P B Ay i, R <08 BN AE S AT
ARG, TR AR BT .

KRIEG RGBS P IS (FOF), ¥ TUFAFH R A S 1 AR T
SN 80%, W T M. MEEMIEHFR IS, IREG IR E . 7
MRS CER IR R S 4 ETP) S A B bL) & BRI AN i T 4 B e
() 30%, 74 I B B H AL — 45 DN I BUR 27 0 48 58 LU & T AMIS T 2246
TP ER 5%, i, e ANEREE RS A ORIES . NP

AR R E AR KR g, AR A 25 28 3 7 1 i v TG B B 3K B S KUK 7K
o AT HARERE 20903k G U B0 TGRSR B (B REE . IERBNIESR
B R AR A BRI R R . RS 2R 5 7 iR & B R R AR Ao
PUANZRFE I S 58 7 B B P I LL i 50% LA ERIR A TR S, TE). bk

1»
=

8

¢



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

B R = I B L AS = THCE B At B 5%, WA THCE B Frib )
s 10%, RIAL a6 2 0% 7= SRR 0% g o 64 B 72 R L AB S 10%-25%

AN R B LA A B B8 ot ) £ B b PR A, R < TN AE SR AT
EUFRT G, PTLAARE FORE R AR R el

(=) 7R

1. G R

B IR HE BT 20 AR LA PR -

(1) ABSHG TR TS M LI A T ARG 5T 1 80%, T
B2, M EEANESRF RIS IRAANEHR TS, mits (Frii
AT ETF) A5 SR ) LU v S ) AN v TR 4 B8 77 1Y) 30%:

(2) fREFAME T RSB IPE 5% ML 480 23 H 7E—4E LU I EUR 3%
Z, Horb, DG AEIEEE AT G A7 ORIUE SRR HR T 4

(3) 7 J 4 RF A A B I UIE I3 350 % ik <5 1) Tl A AN AR B 4 B 7 1L 1Y)
20%, HAGH T HAIE S 3G,

) AESERNERN SIS TS (ETF BHEEESRIN FHRR
UEFF T o NG I AR DT I B BT 1 20%, W 15008 ik i 3 7 A DA A
AT 5E SR A 4 e B A D

(5) AFESIBRNUEFHRIIEE GEECES . ETF IR MRS MRS
IEYEHAIRR YA T 2 4R, il 2 AP ZRoRBL S5 00 MY AMIE T 2 123
ARIEE AT NI RIS TR B S . ETF IR SR &2 R, 2R IR
BADT LA, B E WIS PR R R RS AMIS T 1 42Tt

(6) AFELHT UL IR BIEGIZIEG I, KREIEMW, IR R 4T

por
ot

N

Ay

EF:

Mb & B MUK
(7) AEREEERFIFHREREE RTINS LI RIT 2 FRHE
KB yESE AT A

(8) AFGHB THMIBERE. € MIFHEEE SR Z RIS T 6t
AT HE S BN 10%; WEZIRE S R IR E IS ER G . w T R
G5 G TR A £E — s JIBR B S AN mT B (Rl ) 4, (RS ELHE ETF
LOF S5 W] L i 22 5 4k 2

106



=5/ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

(9) AEEHETHE. GUFEFER AN, BB MRATELEIR 55 &4
He R BCBE H AR BT S 5

(100 AREFA —FK o m KATHUES:, HiEA S5 &8 i E
10%;

(11 AEEEHENE &R SRT X AF KATHIESR, @i
UEZFH 10%, 564 12 I8 SR B R EL B HEAT UE S 85 BT A ik < i R ) AAS 32
I 2% L R EL A8 R 15

(12) ARFEGH BT F— R NI BB SCRAEZR I EL ], A5
I < BT HE ) 10%

(13) AREEGRA T SCRAES:,  H i E A 5 6 5 1 E
20%;

(14) ARG FrA IR — (56 [ A5 A 900) 58 7 SCRpE R I LU ], AR
LG SCRHIE S ST 10% 5

(15) AEeEHNE BN A E AL e B 5 T F - R a1 %2857 3¢
FRIEZR, A AR B SRR S T 10%

(16) AL NI B T15 PN BBB UL L (% BBB) I B/ SCFFIESF
B R BT SCRAIEZE ], IR HEAE RSN B AT S RBTARE, A
PR KA HkE 3 N H T RIS

(17) BEW S5 REERAT R, AR iRk e SN EEAR &R
B, AR B i R RO i SRR AN B SR AT B A R AR IRORAT ISR 1

(18) AKHE 4k N\ A B R AT 18] [ 117 3 HEAT 152 57 [0 M 1 % 4 R AUAN A3 B ik
G VAR 40%, BEA 2 RAT ][R T AT 6157 W R OHIR v 1
&, G EIE RIS AT R,

(19) AEESEHNEH PRI HEUIEE (BRHITHGEUEEE UL LA T T
BORR eI 750 — K B AR AT R fE s, ez bl
NE LRI BCEER 15%; AFESEH NG ENRRAGHH K LA
FATHIATRIE S, AR BT AR RIS BN 30%; e L AT KR
BRI RS EE A R AT UIE SR 0B R IR < DA K R [RIIE M 2 A R IR AR B A
AN ST 3 A5 BR 1

=N

==l

it

107



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

)2

(20) A T o B TN PESZ R B I T E & THAS I A5 6 B
NS
Si2

NZ AR B B3 G A FF G i LU IR 1, 88 B ANANS 38 R s 1k
SRR G IR B
(21) ARFEE H5RASEIUESR BHE 7w Lo BIE I 2 € 1 HoAth 4 52 5
X F-IF R0 (Bl W52 55 1, T 48252 5 430 il 1 8 D oK I 24 5 A R 4 5 ) 24 5 TR 4%
B R — 2K
(22) AT SMEA BT H
(23) AHEGHLTTHMiigHk
(24) AE:EH T T (
BT 10%:;
(25) AFEG R BAFFE IR LA PR A AR IR G N BT 2 IR AT, 5
i _ETAE 5 R G IR EL, iRANE I U E LA A e ML
(26) VFARVFI L A EHIE IS £ 0E A (G A TR 2958 i A4 B R Al
HIE S T30 30 e S AR Bl 5 B G B 3N 2 AP TR 3R B B S 1 TR L
BIARFEE FIREE (3. (&) TR LB, HEEeEHEANYSTE 20 M5 H
PIREAT VR R, H b EIE M 2 R IR I TR ob
BREE (2. (3). (4). (16D, (200, (21) Hikh, FiEFWmRsh. Eiia
Al B R B G & B BN Z AN R R BUE I S B IR & Bk
RUE BT LLEIR, S BN UTE 10 N385 H T IREE, H A EERE 20
SE HIFFIRIE TERR A1 o
BEEHAR Y AREEGFAENZ HE 6 ANH AR R A S LHIRT
&

ETHE R 140%;
B I LU AN i 4 B 77 1) 15%
P BT A ETRD B B AN

J

7

2

)

&

s

)2

=
FREEFNAE. RETE AN RERBRN NS SR E A AR e G FER
Z HilI a5

VAR B BT RO B R R, WiE A T AR S, EEEEA
TEJEAT G ARE P JG WA HE G453 B3 AN 15 52 R S R 1) g L0 8 )5 O S 4R T

2. BIEATH

NG ISR RA NEEN G, HEM AR T T AR R E#HEs):

108



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

(1) 7KEHIES

(2) 38 S HE [l N BT e S A O

(3) MR TCIR TR LR s

(4) M HESEHAN, FESEE NHB%;

(5) MFEHNHZ G BIEZFAE G ks S A A I HIESR 3 5 1% 50

(6) REEABFARAES. fTERERNES NS, R RES N
RO ] 1F M 2 DA S ) At 3 < 3 80

(7) WA ATBUERUR A [ IE 2 e 22 1k ) AR R 2

EHNZHESM P LS ERN ., B&HEANLABRKE AR, &

iz i) N B 5 HA B R T 5 AR I A B R AT BUAIE 7 B AR A 9] A 7R A IR 27
o S A R SCHRAE By [, B AT & A 5t H AR A 08 w5t
S B AR GRS IR N, BivaAl as oS, F ST A4 P E AL AT PR AL AL
i, IR A S BN IAT . KA 5 ARG R B SIEE N F =,
HAZFAEN T LA . HRRIRAZ S N SR e E B AERHH I, el
oz U bR EREET . R NEF SN E DR EN KB S F
TEAT A

AEGHRFREGEMANESERNRK T EHESWIGEN, ABTing
HORKRERAL 55, H 2 N 2 3 IR AR B € 1R B AT 5 B 45 55

AR ATBUE B AT IO BAR B E AR A b B R R, i
REE, REEHNEBITESERG, WATEGHR T A T2 AH KR 2 LA
B 5 B E A HE

ERPHHE T IR A E 7

EE A TR SR A RAUE SR SRR E . ARAT A7 A S AT 2 2 B

=
=
X
=
=
g
T
=
=
=
=
ﬁ

13
%
?I:l

R HHHEA TR ST BMERE RS USRI ME.

1. B REEG AU T IS E 0 S 2R R e 5™ i E bR L2 H i3 &

109



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

W RAEBCRTE S, YR 3] 0.0001 7o, MRS LAY N, BgE
AT VAR SE KRB (BT 15 1 T R AEA N SO B LR . S A e i, AL
ME -

g T EAMEE B AR A TAE B SRzl E B 56 50 1 E
FHRIE SO BUTHE, THEME LT

2. S H ANAEREMEE B 5P TR H A S iz e B 5 li{E.
(B 5 ARG IR M BUAS 3 5 15 R I M€ B AR N B b e BB EN
GV ER, SRR IUHES R AERETTEN, aRETEA

IR IG, IR AL HUE X b A A

QLPRE = R EUSY A

(GEEEFD) EXUG, EITIRIPEEIE G H0 A HT, JEEE BN 2 2 /0
B JE L8 T WX b 48R — IR ST Uy W) o < O B P 2R et R T

FETFOR /P PR B WU M ), < PN B AE AN T AN TP H 5 5
3 ANLAEH, L FEE Ml He G4 B LA Wl i B b ) 5, BRI
RIS WIS M B E RS 0B R THAE .

FEGE RS EAN TR EEMEERE — HEREE 3 ALEH, 1
TE IR Sl 45 i 2 A B8 R 2 i i — T 1 % 218 3 < ATV 2 < 0440 (15 M 2 < - 0
R

G, EEAFALE, b 5EEVFIEE

(=) (EEEEF) MAE

1. B HIEG G R LR E AR & R 208 M4 FE S B A A
R RVCEE IR, A RS MRERA AN RS RUGEE . 3 TEEER
FHTE R 5 [R1 240 78 AT AN G AR A AR S PR BGHE L B S, ik A P
NFZESIEE N EEE A, P EIERS&E.

2. KT (FEEEF) ZBHERFESHHRA ARSI E ARG 77 T AT,
B PR RUE W H NS E N A
() (AR ML IbFH
A FNIMEEZ 1, KBATHIERE, (EEaF) R4 il.
1. BEGMERRE MRS e 4 1L/,

@

jafl

110



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. BB ()

2. FEREHAN, EefEE NIRTTALL, f£6 MPHNKARESERN. B
He I NARERI;

3. (FEEEFED) 2y AR

4 AHIRIEERZ AU o [ IE M 2 W PR AR O

(=) B iiEE

1. BEWrEHE/ N B GkedF) ZbFhz HiE 30 TN
WIROLTR /N, S8 BN G 6 W 73 B/ N 2L A o BEAIE M 2 (0 B
BEAT R BIE .

2. MBS A g EeWrmE NN R B REEEA . et
BN BAENFIESR . WIBTAR SO 55 BERS (R M vy A0 AR v IR 2
TR RN AL W IR SN AL AT DLBS L6 2 AR B

3. HEWRE/AARTT: RV IRRE AT T I RE . TREL
iy AR, F e PHE SN ] DRVE AT D B R SRS .«

4. BEMHHERER:

(LD (EEEF) KB HIN, hEeMrgi g - EEEe;

(2) Xtk 7P A BTG 55 3E4T i BEAT AR I 5

(3) X H g W= AT A AE AN AR B

(4) HiEE RS

(5) BSTE S THIMEE 55 Froa iR Sk 5 EAT AME e U, B R 3 55 o s 55
et R A

(6) RigHE k& ik EIER 2% R A,

(7) Xk AR W7 3047 73 B o

5. W EFENMIR )Y 6 N H, (BRIAIL G PrF i i s 1% 52 2R 1
1M ASBE SIS ASBL s I8 ST BRAH BEUAE .

QLPRCE 84t

THE SR TR L e i SN HAE AT S il R T R A i Py & 2R 2
H s RS9 2k e 7 i RN AR e N e 7 R S A

() Fe g W7 JH SR B R 70 e

WRAE I G M PR R FC T 58, RSk 5 IV 718 S5 A ) 4 R AR B 7 0 B 2k

111



Ee0)/\ B EmERAT

TIAN HONG ASSET MANAGEMENT €O. LTD. BB ()

EMPHRES . S KRB G055 A, %GRS Ha NFa 1
S 3 AL BIREAT 70 B

() HEWrEE N~ S

FHESREP A RERFEILN AL EEW - REHREEBGIES.
BT DR 55 BEA% B 23 I 5 55 B el U 5 el A 3 55 e LR R LAY A 1o
FUEE & &I AL . REWTERA S TR F MRS b B = %
FJa 5 ANTAEH N BRI SANBEAT A, B SN 2
ok B AR E M b, PRSP o BB R e iR B

(B FE WM LS IR AT

B A WM B A S 2 e 308 N fRAF 15 DL E.

NS R TT

BEHHEANAR, B (EE&ER) MTERRE (EeaR) AXRE—U
FW, WMERFHREREEBRRE, EA—T7HE RS R+ EE AT R
Bt EZ RS, ER T EERET R 505 R 2N B RN 24T
B MEMAAILLRT . FRBARERH, NHBAHFLART. RIEMRRK
FHRAFIE, PEHH BRI A&

FUACEIE], e E R HFHANAS TS IRTT, 488, B, ]
B AT e A FRUE 55, dEP IS B A N &Mt .

(eaF) 2hEER CYAEEERZHEN, MREEBRATEIX.
W AHATEUX AN & X R B

Jus FEE R RO BB H GRS SRR T

(GEEERD) TR SO, $SRsE ke A ETE N HEN
TR 732 S B AN ENL 37 BT 2 ]

112



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

BB+ REREDUATHE

—. FEEDUEFEAN
(—) HEEEA
KL IE S E AT IR A 7]
(=) BEE&EEEA
R AR R RARAT IR A PR A 7
T SR AN RS TN S I B R
(—) FEEFEE AR I8 B I RAT AT B
L FESIEE ARIEA E A HEM (EEERD) WLAE, X NidEe
BBTE . BB RBAT IR E
IR T LU i T A
TR T A [FHIE W 2 REAZHE BT I AT SR AR 4 R R 8 (5 QDI

By AIPSEEILA RIS B A (BUNRIAR “ A% REITS” O FHEIIA
A

NEIF S Hbr, AREIEATHRHE TRE (BE /MR Bk &3
b A R 2 SeVE B R L AAFESEIE. fiE (ARG, RATEEE.
GRLfE. HIOTBUNG. i, AR G, TR AR (S BAE5 T
50« AIAHGTE . PSR IR T (BRI ) o BT
B BigEmle . ARATAAR FDEAAR ., BE My TH AR e b B e 2
FOVFIE AR TR 0 A b TR (EZURF& o ERIE M 2 B R E )

A AR B B UM DL fe VPt e e st oAb i A, SR & B NAEBATIE Y
FEfFJe, Al ARG IS BEEH .

(e aF) CHILE R R KIS SO B PR R, a8 B NA%
I AT NEORAR UPR AR B i, DU 308 NIEIMRER R 58, X

BERERETE (e EH) RTEFEFERMER L E T IE, WAAE
eSS TREATIZ &

AHEEAGBTHORE T BITHELR (BeaR) FER NI
BILA.

2 BEEFUE MRIEA RIEHEMIHE . (e a ) MZ2Ex MidiE e

113



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

B3 LU BEAT B«

(1) 2R E N (BRG] ILAE, ANHEG R 5T 57 i B L

N
ARG NBERIR L RIS (FOF) , R TFIEHREEEENEHIAMET RS
FrEH 80%, BT BEANEFHR TS IREMIESRR LS. ik

G CHR AT AT 3 4 ETF) &5 R iR L9 & vk JE 0 AN i T 2 4 08 7= 11
30%, FFA BB H A — 4 LAN BBUR 53 25 B 3 58 BB 5 TEAMIR T e B8 7 1
R 5%, b, BEAOIEEERE . AR ORIES. BICPIEHREE.

AN B B AE B T i R T S BB R AN RGBT K B S AT B . A
SR TTH BN ER R FERTHEATFE LRHER, EE&E I ANES
HRAR A R B G I HR A S, DAE BREIRE . BEEM A A ER,

MIHHTE o

AP R B LA 2 B B ot A ) 5 B LA R, R RN AE AT i
MFEFF G, AT DAV R R 4R A

(2) MRABEEEMAE & (EEEFD) MLE, RIESGHRTHEGEIFELT
P BT BRI

1) ARIEEGE G TIEFR RIS OIAME T AR S B 1) 80%, BT,
JEEEANE R R B R RS BN IR S mnEe (SR REeNES
ETF) & it A i E )5 T BRI _E AN v T J <5 55 7 B4 30%;

2) PRFFAMICT B4 BE 77 15E 5% I 4 508 2 A — LA BUN 7,
i, B ANEIESEE AT S A7 HARIE SR B R A R

3) AR H AR SR R S T E AR AR & B EHE R 20%,
HAR BT HAl G 46

4) AIESEENFHEPEMLEETIESE (BETF BHEEERIN a8 Rk
PRI S AR B BRI S R A0 20%, R E S R R DL AR R IR
R RS A v

5) AFEIBHIMNIEF RIS (REGESE . ETF MR IESS MR 128
TEIARR R AT 2 48, il 2 - PIFRE G R ML AMET 2 420 A
SR NEHR BRI NIREIE 4. BIF ARSI &SR, BYE IR R 24 A
DT L AR, Bl E IR R B TR B B RS AMIC T 1AL

114

0

I

w



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

6) ARG TH B e WIF O & S 5 PRI B

L T G B HTE Y 10%; il A2 IRIE e e fad MiafEd 6. e T OE & 55 th 5
& TR RE WA E — s JTBR B0t 300 A AN mT B el ) 2 4, (BN ETFL LOF 25w 1
gE St

) REEFAA K AF RAT RS, i E A 2 e B 1 HE R 10%;

8) AReEHENEHN MRS KA RIS, AN IR
10%,  H1 58 A H A S HE 2 A B B B HEAT IR S 0BT O 2k B HOAIE SR RF B A 32 e 26K
FLAE [ EE A5 PR A 5

9) ARG RB T F— AR NS85 SRR M L], ANl A &
BTHER 10% 5

10 AFL G a5 SCFRFIES:, HlEAMS I 2 & 5 HE M 20%

1D ARSEEFFA N — (&R EHZ) 57 SCRAESF B, AR %
B SCRAEZF I 10% 5

12) AR EHNE BN 2 S B T F - FIa e N 124285 ST IR
77, MBI LA RB P SCRRIE SR ST 10%;

13) A4 N B T3 FH A VF4h BBB LA I (%5 BBB) Bt 7 S FFIE S . H 4
FEAT B SCRFIE TR IR, GRS S50 B ANFAT S 8B bnitE,  NAE VPR
THRATZHIEE 3 MH W AR

14) B2 5IERRAT I, AT e P B 4 i) AN B I AR 3 < 1) 9%
77 ARBE G T FAR R BERBCR AN I U R AT IR A R AR ORAT B S ) A

16) AJ: itk N 2 EARAT 8] [F) MV 17 3y BEAT (5057 (B 1 55 < R AN 19 i 2k 4
GO AR 40%, 2N A EARAT ) [FEDL T 37 30T B W R R HARCY 14, fiig?
[ g 20391 Ji5 A1 Jre 3015

16) AReEHNEHNEFITRAEE (BRI B & AL T I8
e P &) 758 —FK L 2w AT Ml iid s, Sz b wl
OB BRI 16%; AR EENEHN SRR H SR FE K Ll m kAT
WAEE, ALz BT R RRIE R A 30%; 5 4 i MEAT R B AL i b il ik
ATUEZF 5 BT AT T3 <5 DA o [ HE M 2 WA 8 B R R 5 B2 4L T AN 32 ik B 471 PR
il

17) ARG BB TS VESZ IR B 1) T T A8 A 6 5 13 E

115

y Iy
N

=
S
=

o



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

(K1 15%; PHESFM37al. B ARIBEREM . e R AR S St &8 BN Z Hh )
R SR AT S EEBIBR B, 5 8 B AANG B8 i s P 52 BR B 77 1

Bt

18) ARJh 4 5L SRR IR B 7™ ity S Hh R IE M 2 A [ HAth 32 44 R 28 5 ) T
HF R [ WAAE S 1), R 4552 S A ot 1) 8 o B SR . 2 5 AR i 4 ] 4 58 4R Y
TRIF—2

19) AREEH

20) AFEEHI

21) ARHAH
5L H) 10%;

22) AFEL BRI M LB R B B BT ) B 22 5 O AT, A
TR G ISR A UL, AR B LA 53 A e A FLRE

23) VEAHE R ERE M SR AR (S A ) 2058 B A 5B IR

RS T3 Bl 5 & AR AR 2 S5 I 4 8 1N 2 4 1 DR 3 004 2 4 4% % L 43
ARG BRE (3D, (4 BUUE BT HEIR, BEEEIAN MUIE 20 N5 H W
AT YRR, AE HR [ENIE I 2B PR TR R A1

BREE 2). 3. D 13D, 17, 18) Tk, HikFHFEHiEsl. Ll A=A,
B AR AR B 5 BL 58 TN A R 3R BUEBE S 15 B LU AR & Bk e # Bt L
Blr, AR M 10 A3 5 AT REE, Hrb EER 2 H0E R RIS T

i
e
¥

AN IR 4 B HEL IR 140%;
ST BT T Ak 4 0 EE A ANBE I < B 7 1Y 16%;
ST RS CHRGHITE S MG ETR) [ Ef ANk

oy

=

T
inl

EENN Y ARESEFAESZ HEE 6 NH RSN TRAE LEIFE
AT RLE . £ EIRIIRI N, ARG RSB . BB RN N A 4 5 2
VLI . BEEIEE AN HR S IEE S E A ke E R 0T

IR B T O BOR A R R, WS T AR e, ReE AL
JEATIE SR G, AR G 35 BT AN 52 A QR A e TR 2 I R I E 4T

SEAUE N LR AR A MBS 55, AR T MR i e N B H
NEEN &R A FEE R G & LR G R

FRECEE B RC B AL, A EITE AR G B AR A B AR AR
Z HilItisE.

116



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

(3) FERE TN RLAE 3R] U0 B 7 R IR AR S I L T, 2=/ 2 A
TCAE H IR S G K R U0 6 R] RE I AR B AR AN 2 W) SO0 e, (T2
SHLE N SEAL 5 e

(4) AHE AT DL IR I 5 1A SR E EAT Al R R

(5) AHIGVEME . VRN B 1 TR0 5 R 5 1 A L A7) PR

3. FeIEE ARIEA RIEEEMHUE & (EEE ) KLEN FiddEei
BEAE IEAT AT B

IRFEEE I IE & (B E ) M8, KRS IENETIITA:

(1) 7REIETF;

(2) i HE m s N BT el 1R it 4E Ok ;

(3) MFAIETC PR TTAE 5

(4) MHESEIA, EESEE ANH5,

(5) MNHNFAZ G BPEFZE T ik S AN AN IE 24 BOHIE S5 58 5 15 5«

(6) ABEEAB[FARAEES. ATEMERNESOHH, A REEN
BRI e FELIE M 2 VA 110 At R < 473 20

(7) ¥R ATBUE R EHIE 2 e 28 1 0 H AT 3 .

A ATBUE B E R BOE B EIR AR B, WnE A T AR,
BEG B NAEJBATIE AP J5 W AN LR B 1 R ) 35 DA AR B 5 PR e At

4, FEEIEE NMKIEA REEE I HE M (RG-SR B2 R T =8 KK
P B R BT B

HEEHNIEHEEM P TS E AN I ENLHLBEBRBAR . Lhr
PEHI N B 5 HA 3R F 58 R A ) RAT RS B AR B I R B HIE SR, BR
HNFHHABE R KCIRAT 1), SR F G R 58 B AR IR B 5Rm, BRI G0
B AR GRS RS, B e b 2R, ST A4 A 0 R LR AT PR A LR
BT AFEIEMAEIAT . MR 5 U F GBI R SFEE AR =, BT
R LS. ERKRBZ G NIRLHGEHANERRTHI, T =702 P
Ef SRS . B P AGE S S N B DR R ORI 5 F AT H A

~

ARG e E BB ST NS B EE, AR T ik E
RRIRAS 5y, AH 2 N 2 2 JER R I B B W€ R EOR B AT 15 B 908 55 -

117



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

A ATBOR B E B IO BAS BB AE R s R FIPE R E, AniE A A
M, REEHNABTELRTE, WAL GHR A 32 AH O IR 5 LA 3 5
I e T

S BN SIS NS LR S AN A BRI 54
FEAT Al 2 KON 3 50 2R (19 2 W) 44 B0 e AT R ORI R AT BOUE SR A, I X B RS
MRAT . e A TUEM R CHRA 7 4 B sedk . HEmRTE . 28k, IR
TTM R BB JE B4 B ROR G TR AT N A4 PR B S e NN I s
ELEN, @RESRE NG, BRI % % BRI RER . a8 MU
BB B NSRBLIN 2 G ORIKTT 4 HONIR, BEAT B . W RS0 AR ™ %
G 7 MR, ReEE AR MAT KRR S, GRS R IRAR, H
ALY NG R

v EEEHTE MKIEA EEEMMHEN (BEEEH) MNAENEEEHEA
Z 58UT R B T AT .
BT AR 5L 68 SR B AT (B 453 25 T 3028 2 0 TF- 44 PR gEAT
PENA TR A S0 T 545 KU, B T3 50 % 1 9245 XU 51 2 1 4%
5, BEGEENR  6 BT R AR SR B R
HEFEE NI REERENMHERN (EEERD) MLAE, NHESR
APAE O 55 AT WE B
o3 TN L 24 T SR 0T R < P B ARAT A SRR VPl S R 7T, PR A I B A
| LB ARAT A7 R0 ARG T, T AN [ SR 2R A7 R BRAT 2 S AR S B R ok ol
7. FEGIEE AN R SR BT A2 PRAE I ()
WFFTE “RUEZ RIS 5ARYML L RS A FFTR Rtk R
MAFEAR . SRAIESZIR B8 X, ESIES AT “5 i B
I
Fe G BN BB SZ IRUE S, RO SR b BRI Al G, WAL
PBRIE S BRAUEZR B L8], ) 17 7 A% B 5 B e SRR AT AR F il ) B2, B Vi 3
M DR Y R R 1 XSG S5 5 P XU o R R AT 8 H N 75 <7 A
TRHIFE « R AN AU Ak 8 T 58 LA B AR S48 00 B AR LA 55 (R A 0 AT B
(1) AR 4 1% ) 30 52 PRAIE J5 2R 28 v [EIE S S5 bk (R B A JF BAT I 52

=
SEE

m

>
J

¥

118



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

DNTTRAT RS2 AN BE A BT 70 S8 A8 A AT I B8 — S IR B0 I T A2 o7, N HE
F T A A B RV J2 B A S5 DR T 45 R B SR . CRAT R ETIEZR . [RIIWAZ 5
) S5 I S A A2 BRAE TR o AN T AN EEBEAT B0E HEBUE A B B A IE S o

(2) REEHABRAATRATIRE, MR XA B s )t 2
FH e, U A B P A7 (E A FR T DR BB A0 A2 PR AIE I3 7 B R [ 2 e
BE LU R A SR L 2 gt sl 1 DRI RE DA R A 453 % <5 il 1) N S0 At i i i, DA AT
RAFHORIALE . 38 BN NAE B OB BT 52 PRAE S /i [0 2% e 408 A4 4t
B G P BHAR AT RAT IR AR SR BV S Ak B TS

B PN R AR B < P B UL 52 FRAE 23 AR S s PR XURS: 75T, DR X A 5% XURG:
RIRAR AT R Tt A6 5 R IK IR 8] Py A3 R0 Rk B s AR IR s P ] L. PR
<o LA [m] 3 11 37 i A R B AR 2 A58 T DAL ) 3 503 < I < ) 2 Y DL PR e, e
BN PRAESE A2 AL 0 DR EE B IS S 5, JFRIHT A IRk . A & R
BEULIE 32 RAE SR S BT PE RS, S A8 N AR SR, ARk 2 3
NIE R S EAR & IR T, B8 AR ITE.

(3) FEEHANARLSEBRHEAR I RATREE RN HN, £ ERIE R
SR E B EE T IR B AR AT AT IR AR B SR IKTAE, BAR
S A AR T AEL 5 B B E R EL B B IS5

A RIS T RIIE Z RIEZF M RIE S ICAA B AR ES T, EeEH
PR TARRIVE SEA M, I ORIIE S &30 N RENS 1L H &l W A8 32 BRAIE
IR LA E AN REIRIE R &30 N IR JBAT 57 R E ST, A RIL T 6 587 47
ELOPREREER 4 SEYNCIER

Un e 8 BN R SY A OGH BE st P KUz Ak #0755 DA R 35 B R A EL 481 BIR
WK, SEEEE IS LT R HE N B TUER, A3 EEE ANiray)
SCEAT MBI ST, S BN NI 2L AT N IS 2 1k

(4) AIEEWBARRIT AT, BN DT HAT GG Z AT
AL HRA KRB R IR AR eI N, FFORIE R ST E NI S BR
Hsg, #Ef. e ARBIRHNA R, LS AN RO B S KBk
EA S H TR AR EANR T

1 E R 2t AT AR AT AT ISR B SCA

2) BRAFAIFRATIERRI AT . RATORE . BUE WIS AT B R

119

i

>~



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

3) HEWINNEE. . SRR K HE.

4) %Ak ST BTIE 52 PR AE SR A BT A A BT LA 4% il

5) BRIt NNAEI (O T R BBAR A T RAT SR S8t 52 FRIE TR < 1)
ARAEFN) ME, X EH AR SR AEA BT I, PR RS EEA
R AERBEEL . ETE ANV ER TR RES BUL G ISR, A
R B B BN AL $BE U 38 52 IRAIE 2 AT At 12 XU, 4D ¥ ok sl 0 £ it 3R A7 b 78 A5 i
YT, JFOR B B 2 e BN XURS B A0 D i 2 <o 3 B A0 A2 PRAIE Z H L 1) XU
PR TR S SFE PDRHIBCR . B0, eI E NABHELIITH KI54 . BIIEL AT
ARG I M PR, S IEE ANARIAEM TR, AR [ IE

2.

Uk g 8 NS 368 N TRt B i) A i — B, B SIS b A [ E
VR BEEIUE NBT T A BOE MBI SUS, AKIEEM I E.

(5) Rl FRVERE RN F G 4R R I 2 FRAE A FUE 1), MHE

8. AT AN G 1R BT b I TR 1 M B T AR AN R T i A Bl BORE SRR E
SR LA B IR AT S5 B BRUbAh, BHEREIHME. RIS
B, N DA TR B A S N . B H N NS & A B R 4
NBAT W B AR A . Fe < RSO0 b 301 52 48 S B0 (5 XU . Jsh e UR:, <4t
BNAEATAT TAT . WA IR R T8RS BRI, RESEE AR
ARAAEAT TAE

SEHNE IS AR TR, ST AJURYEEE . B
W B AR TR RLE , A5 T A% 1 5 T 45 B v S0 5240 1) XU 42 A Al J5E AN e s A s Ak
BEIG, BE e B ONAE AR RS ™ A PRAT 12 KU A2 i 1 B AN AL 2 1 X Ak T T

(=) HEE ARREA REREM I ME & (GEEER) KL, Wik
EVHMETE . BRES M PUFHET . BB ERIIK. B e I SRR
BE . Spiai il MOE B . BgE LM M R B8 el SR DAL
P S AT B A A

(=) EE&EANRIESEHANMBRE IS AHEMeFd R (GEEE).
(GEEEFED). FeFBE A MBS, N EAAS R 2 5k 6 2 FR
WAAIE, S B ACEIE R 5 MAE T — A TAF H R, JF BLAS i 3 2k

120



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

EFE N R, BT RRE BRI .

FERRIIA, FEGFEE N A BB A E T 2 A, BE
B NGB 0 N 0 ) 38 L2 TR BEAE R AT P 1 IR 11,
P ERE R 2
B BN ARBR G A AN P B2k AT NARTRR AL (& F) AT
B UON SV S5 R I B A A, SR IEE AR A SR, 0 A L E IR
[N & R R eFUE A IFOE, BUm R & 108 N RSE AT AR EERIE, X5 e 3t
ENAZROE R GEEE ) MAFEE P ZE R 75 [ R I S ik R e i
Bk, S s BB ARAC & S AU S B BRI 2 4

A3 E NI 8 B R ERPAT IR B 2 BURIE S A 2 P o
AR B AR S SR ATBUEMAMEA A e, SR (EeaFE) 2
SEMY, NS REFAEEEEN, JFRE P EIE R . ST EREK
EAT NI S 77 B D AR AT NS R iRk, 8 B KA.

XF T Wb AT AtAE 78 B J7 AT 3R AN I % HE bR B AR 3 52 2 1R 48 A 1R
54, HEE AR ZBEIRSESOFRENE S ) (EEEFD) QEM,
S22 ST RE RS G BN, IR T R 2

BEILE NI G E NG EREMAT N, MOZERE P EIER &, R
A R A < BN BRI I
EEHNTIES e, B4, HIREE SIS MR A U SO 2 AT 1 1B AL
RO AE . IRVESE T B iS3E GF0E N3tAT A AR B, 5™ g i It
N EEAASIER, FEeFEE AR S E IR 2.

= BEEHAREEITE AL S ZE

S H AN SIE NBTITE RSB T E, REFIUBEAR
THREEANRE ZEREREEM . 2570 5T B &0 7 1) 51 60K 7 AIE SR
M/ R e Bt i it FARIK ™ . RS R AR G BN TSR 5 B P E AN B ISk
PAE . R BRIERESE A2 P IEE W BT A OGS BBl e A e B 5k
ERFIBEEAT N,

EEN R IUEE L E N B IS R B g IV 7 S AT 70 K B
TEHORPAT B HOE B AT I G BN BT G RIR TR 4 M FR I G i B SE
(k). GEEER) ATE DA R ER, HeaE AN L DA

121

SEEANSIE.
&

FILE ANR

B R

=]

i

%

ﬁ

]
Eﬂ

¥
P



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

T 2 R 2 G AT N IR AL, G FB 8 AW a8 R0 Ja B2 S IR A28 I LA T 7
ARG EENR PR ERAA, ReEE AN XHEMF T LA,
Bk et NSk FRE I8 N3 a8 BN IE R0 1034800 2 100 R e 1 R YT A 2
1EH), R BN S EE 2. 2 NI I8 N = RS AT
9, NLSL BN A IR M AERAT P B BRI, RO 38 R e N BRI
ik

BEIE NN & & e EHEANZET N, BREART: K
BEHABE IR &8 A ETRE M 1 e B T sett, fEEr NS EeEH
NIHBUE.

BEILE NTIEHHl, 048, FHEREE &8 BRI A 0 BOI R 471 B AL
SR U RE . IRVESE T B 2k 8 AT A RO E, 5™ E i st ¢ 5
NSRHE S AR, S8 BN NAR S o IR 2

W IR E

() Feg W OreE 1 Js )

1. BN TR EEEN . REE NNEA Y.

2. HEEIE NN IIE 2 2 REFTEM . RE‘EEHANNTES,

AEEATIEM. 0 BECEEERAEI T (BEEFEE N LI iRl 5 BRA0)
BEATE AR T B 5 LRzl 2 S S 7 AR 5 AE

3. SEEFE AL RUE NFEE 1 G I ¥ BT K™ AIIE TR ™ R 3558 e
e FLATR o

SIE AN IE AR 0 n B EK, 5REHE N HAR

bS5 AN Al B g OFEE MY 55 AT R 0 IR B, i ORIE 7 ) e B 5
5. X TR (B W SR ABd Re i AL i RO 7, I 2 4
P51 50 % 4 F NI E 2K H @ R S8 N, 2K H a7 50h 28
BB N, R T ARSI I 0 < HCRBUR AT . s
G AR, AN R AFNBERE NI, RETEAN
R E BN BB AT YN T DL ER P B S A, AR FE I B R A KA

>

>

(=) BEREHRIE
SN EVUL & 5 RS ACE I Z5E, KB &R

122

m}*
I



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

NAEBA B8 A% B R ARAT T B N 2 7 o 2Kt 2k 8 BT AL
EHE. BGEELN, FENESHILH. REFESH. REMTRA AN
Brr e (GREik). Gafpink) Sa)MER, mEes EAREEA NFHIEs
A5 RS 2 THIM ST pr gt AT I B, MR Bk, R AR SR N 2N e
B2 AE G 2 4 HEEMSITIEET AR BHEEm, BeEEEA
PR SR I R T A B 77 1) A B e RN FE T8 NN RPN B3t &
S, PRI B e 5 R 5 e 8. RetE N oA &= H
PAH i AN B BRI O, I SRR 38 e 2K e R e BN, X7
BEATIK S5 AL 2

ARG HEENRER, RAEER (ReaR) fRZ0%0, hmEeE A
FE 7R H .

(=) BET7 8L I L mE

BT NS e 4 SCERE WHLRIT BB 08 & 7, PR e H
NEEE AR P gicht . 5 a8 B NARIEIEBHE I B E 1T AT
REOR, RIS Prfs M SERDF R AR B0 B . AR 1 517408 & 7 1 Tl
BN BN 2 AR T A RE AR

B G VI MCGOR2D, BFilE S s N 5 i L it
7o RERB T LRI LA, PR 2T AR ST/ 2E . BRI
RGNS THE, FEICE NG E BB AR EE £ (0 4 SO S HABAE
AT s TRAGAE A DASE < 44 SOTF AL ROARAT K 7 34T A 3k el 55 LLAN 6 31

W E L RN S (NRMRTEFIK P EEHINE) . (BleEHg
B CNRMAREEYE). (RIREFHEATME) . CATEEIME) DL
FRAT M M B A B LR 1) At AT SR E

(VD FE e SR K S UESRAE 5 BT K ™ BT e An g 2

B FEE N DS G FEE NANARSE G142 1) 05 30 A [ IE 2 Bl 45 A PR A 7
BRIy AR RGN A R IF AL L TTHE SRR

FEGUETFIK T AL ANAE T, BR T R T R AR &S H 2. EE A
AN i BN AT A IR 220 75 [ 4l B e ik AR S e AR TE SR K s IR AS
i A3 e AR AT UE T3 UK BEAT AR S gl 55 LLANM 35 31

BB UETF K BF LA E AR TT A B AR 3 B AN TsT, KT B

123



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

EHAE R G E EA T BEIEE N UGS N4 AR T EIEZ Bl
AR VHE A A Bl 27 RN 73~ F P LA H AT @O, B dtE AR
Pt 2 & 5e S H BRE R Sl 85 WA IRGUME A A I —JUANBH TR, 2
EHNRLT AR B . G55 A AT IR IR 45 B ORAIE B 45 (RS 4% R o [ IR 25
WA R SRR 7 AUE MEE L8 NN BAT S S 5 NI 55 Bl € (k. 55
FUHAAT -

(1) BATTH T G B 2 5% 7 WP LAV BT HE N 6 5%

(EeER) A5, EFERENMERNFILY, EeEHEANMTbIE
< 1A% SCHE I B E N 4 [ 4RAT [8] RV ARAS T B9 5 5 Bia%, AR SE gtk AT
Aoy FEGAUE ANRYE T EANRRAT . R EE IS TARIHER R ARATH
3735 ST AR AT IR = AT e, AAREE 5 ) 44 SCo3 e v e [l 45 50 45 57
ARITERA T RATE T 3776 P A 47 IR 2 " P AL 57 708 K O™ AN Bt < 25 5K
U PR EIATIRAT M 2 R AL S A 5. SEEATE N AL /8 BN 58
JRARAT [R5 T HE N 25 5

(78D At ™ (R T BN 2R

1. BMESS RS & 2T L e, ol DURYE (e & F) By KA
MEIE, SR HEANMNEEILEADE 205, BHESTEANMSUNERESIT
o ST AT AN A R

2. R IRAEA SR X AR SR IR SEANE B S BE K, MERILE 73
M,

(B FeEBBHAT AR (T LA 2R

BB ERAT E WA, BB AN SR SIE NN IR HE, mA %
EARGHRATAA AL 2T B P

B AR VR ARAT R WA AR fh A R BN S A AR AR AT BT B R AL AT 21T
REAEIL, IR B8 S AT AR ERAT AT BRI AT 48 5E 73 STV L o

AF KK B IR AEE 44 SO AL, TR 4RO & A RR, A7k K I P 30 B
IERUREIEIE-JAE- =4 6L YN/

AR GHGRAT AN, HeEE BN Y 54 RAT 21T BARAE KM, W]
BRI R AL, IR . R &a. TKS . XK. SCHO L K AR 40
.

124



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

B VERFRTE DL N TR KU, R JAA7 3K PSP I 4 240 5 S Wi SR 3K

BGPTSR, R EEN . B IE AN 5 AR AT
SEFESIRTIKAL], W ORI S HRAT A0 55K H RS IS HE o

O\ FEGW P B8 A RSEWIES . HR-AT & W sk A7 S5 I IR R

BE G P BT A S SEIE S BE B NI T e 308 AR T,
FSEYIESE AT AN PR [ UL A AT IR DU A ] ENEZR B L4 H AT IR
T Bifg oy 27 R 22w BRAT TR T 33 ST A A A7 PR 2 ) B 4 i b A
HIAERE e . SEVNIESR I SEANEL ik, ik GFB s AR 2k 5 PRI 7R 2 7p 3.
J& TR eI N SLBRA RN B SEYE IR R R S N RE IR R . KK,
H 077 AR ) DAL < B AR IH . BB AR B BB N UML) S2fr
R B DR A SEVIIES R« ARAT € A R AF B0 L ) W 7 AN AR B AR E 5T AE

O 5EEW A RNERE RN RE

H 2k < B NARR L 258 (1 5 2 o7 SR I EE K [ IR S A 2 ) 2 P 4 < 3
AN BREEENRE . BAMICIAEMESN, ReEEEANENRREEEF SR
BRI E KA RN N ORAESE 5 — 5 A P4 BB RGIEAS, DU S /8 3 A A S
SIEANEDBFE B IEARKEMg. ReERAESFZES 5 DM T/EHNE
W NBE F5MEELe) S REFRERGITE Nt SRR NAF
T R BN LR A2 B SO IRE BT 15 DL .

XIS A DUE IR, BE g PR A 5L 30 A SRt 5 & AR
PR — S I 0 o ik 8 BN 2 B 1) B R A% PR B B, R0 i — 2
& FEFA RS

fiv BEWIIHETHE N ST

(—) G IHEMTHE . BRI (e FRE e

BB BT AR TR EE B B MBI SR A E . 2 R EE e BUTHE 2 1
THE A B IO G B E BR L 55 0 R S Bla i BUR EUE . B R-3EE
I AHER T E Y R BN U )E 4 6L, ANERUES 5 ALUE TN, AR
RZETE ARG o e G BN TT DA ST R AU [R5 T8 T B 80K B2 N S B AL
. X IAEMEN, MWHE.

RAEAT RIEAE M, B ETH MRS S TP SO R & HHA
AR AREEHEE T IE T HESEHNEE, ik, S5 ARET RN

125

el

~

i



ERE/\ESEEERAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

THAE, AR SR TR TR A BT it )E, U3 EE R BRI, 4%
B E R IEE BT R ST Ui, BeE AT MEEH
(R A AR H N TS AS fE H 5 e B 1B S R e i B0 E, (B e 2R
MNARIEIR AL B & & [ € B A5 E I Brob e A E RN A& (R TRD
GEFFI BRI GEWSTE5]) KA. EE . ReE AN T
BEAMEAE H I P AR H N THROZ A E H 25 388 e 0 B0 E AN 5 6 B 1HE
PRI NAT T AR B ARS8 N BeitE NHHETH R4 R %5 DX
JANAT T GRS R E BN, G LA ER SN AR .

IRAE A UL I AT SR R 1K, MWHRE . W BT S, 2 [ X iR
HOE At E -

(=) BEHliE

EENNAF & (GEEE D) GEFRBERES ISR I) KA
FREMIUE I Z05E -

BARIEANE B (G ) M€ MG fE 77 15 A B2 UL s W 0 77 2 fe
Pram, EeEHEN RIS, FEREIE ANEREE, HRaERBRA
I E RIS A 1E

(=) fhifEHiRAbE

1. MR —REMIHE DTG 4 LU (EEE 4 A RAEZER, N
RIEGMAUFEHR: S MAUHE IR, LGB AN 2L R1F LAk,
EARFEEFRE N, HERIE RS R VR B — P K AR W 221k B 2 0
SN AHFHE R 0.25%M, e E BN il Rk S I0E AR I % %
Ve 2208 BZ R M BT 0.5% M, e BN 2 2 5 FF b BRI 2 &%
F MREGEVERE RN, HIESE AN IIAE, B SR BRE A
FEEIE IR, N H AT AT, BB, aiua
f g NIEE:, SEEIE ANAVKIEM 5.

2. A BN 0 N R DR B I e A A B T S 22 e A 2 e AN
SR A NG AR 7 E AT IR, a8 BN AN 308 N ROAR R 52 P
DL E R ARAH I TTAE, RN S $2 LR 25k AT I £

(D) ARENEEZ TR HEEEHANEE, SRR RN,
WA R LT AEIL A e 0 R Ja, AR —BUN, 5 0k &E BNH IR

126



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

17, WL G A NI G M P& R B UR, hik a8 BN ST
(2) HEEEHNERE SO IHE O b RS NG A%, mHE
EIEE ANARI TSRS A BB SR B B BN W, RS i B
B ELIE R < O WU AT N B AR RN, AR R A M A 5 3o 22 < 0 U AT
N &SI, W T RS @A N B SO AT I e dl, e s
N5 E B NZ IS B E B 2L 98 1 L GARIEAT N [ 5TE. (3D 4N
B HAMB GILE AR M BUTHE R TR E R, B2 RE T AT,
AN BEIE U, i A RETLIN AR S O AUTHERIE T, U eE AW
THREIRIS AN AT, HIES 2 O WA NS i B B R, /e B
AT (4) BT EeEHEARMKEEHR CEAEREA RT3 5 5 s
Bl G5 ), T BOE & O BUTAE TSR R 1T 51 A 2 00 TR AN AN 00 77 1R 95
K, HESEWANF TG

3. HTFAAGIARN, BOESFAE 5 B R EILE A AP ARIT SR =7
LR RE I B RS, BUERGEEAMBEIE NBARCLRULE, &2,
IS AT R A, AE R AT R B8 A A R T3 B PR 2 <8 BB T S IR
FHEERN, BEEFEE NGRIGEETUE. EESERA. BB E AR
L) o B L S

4. BEEHAMBEEICE NH T8 B BOR KRG E N AL ETHE R 2=,
PAIL 78 PN TSR R

5. AR A A UEENE M ECE WE T A IER, WHME. BT AE
s, EAEREBEN EAREF LT EFRAIATR F, BeE ARSI
BN NLAS 1SRN DR 375 < A7 B0RF A A 1 Ji D) R 7 A DU

(V0 F eSS A R B ERN ST

1. HES BT S UESRAZ 5y T 438 5 1 F B s) JE A i R £ 3 L

2. A7 5 AHE AR 2 A R AR B i < A A

3. RIAH SIS GBI S8 N IR HE Al 3L & 55 A E I

4, HFT—fbE e B HE 50% L LB LI 225 s ER T S I i
HR BB 3 BN SO EAAAE ERATE R, 253 &8 Nkl
Ja, HeeE AN A EEAE;

5. PHEHIEM ARG FINVERRERE.

127



ERE/\BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD FHZEUL I CGE)

G IRl Sl ifi b} =ava

BeEHANMBEEITE NE (eaR) ERUE, BIZIAHRS T L€ R R
—IEIK VLR T I E I, ST R SRR A S 1 B KM
XA RS % E M e I EAT R, EARME R, DARIERE & 37 I 2 4. 3530
IS S AL BT EAFAE S B, N AR BN (I A BT iR

X MR IR SR A5 T7 IR HAFAE AT, S 5 BN AN 308 Nl 200 S I
EWEAIFA I, RUEAH RS T AT E R IKAHE S S 2T 5 2 HAZR AT
IS TGV 2 B I 1 i AT 2 ) 38 i < B8 P AT S A A 5 1, DA B
PNUTLS i)

(7N Foe 4 JUI A7 180 i 1) R SR A%

B G S5 AR B 4 BN EE 308 N H 20 AL il A IR K
#l, NFEEHA )55 DN TAEH AR

(EeER) £XUE, EeHERB0ERREREREER, EeEHAN
NHE=ANTAERN, EEE eSS S i e Ml by e s 3y
PHAE LR EZEN), REeEEANEDFELEH K. ReX b, Re
EHNAEER RSN TR AT LR HE 15 S TAEH A 4
e eI B EAE TR E Wt b, REE N TR S R e R & B AT E R T
by IR AR EAREARC HE A H N i e SRR S B TR e Mk b, R
BB IR S SRR TR A B R E IRT b RS RS RZ i =
A H PG e SRR S AR E Mk b, SRR R AR S M A i B ARAE
MR L.

HEFHANE 5 DMIAEH AR RS, EHEHRGEREIH, R
s EE, NS B O A Gk IR &8 N B EReEAE 3 4
TAFHWHATER, IR RN PiEmt BTN EeEHAE 7 1
TAEHWSEMREER S, AEFERTEREH, ARG RARETE NE~,
RetE Nl EE 7 A TAEHARITER, IPRERSRBEEEeEHEAN.
FEEHNL 45 HA SRR, ARG el H, Ak G Rt e
EANER, SetE e E)s 15 HABHMTER, IR B A% R4S i R &
EHEN. EEEHAL 60 HWEMFERE, EFEREMRECHRAH, FHaxms
RMESIE AL, ReENAEREE 30 HNRZ, IR ERE R @M

128



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

BEIE NMERZERE T, RO IR TT NIRRT, H g BN
FeitE NNILFEIA Y R, BT R, R DU 5C% J7 AT 1K 55 Ak 22 7 20N
e ZXATRIG, HEFEE ARG E B AR Fon e 1SS 8 2o =
FEMSH S EERE LA, MRS S HEA . WREEEHENS
BEILE ANARET N H AT A% 2 HZ A ORI E e — 8, BB B AAH
LWL G i AR RIS R AT A, B A 08 AT RO IS IE DLt rh BEIE 2 4 22

HEUE NEN S5 i . IR S BE R R B e e, W E
B FAR DN R AL IAAS, LA BN LR X A SO o AN 4

N S EA NGRS S RE

REEH N RENEREMIRA AN, Of GReaF) ERH. (&
eaFE) ZIEH. Eehdma AR EILH. B4 6 H 30 H. 12 7 31 H
(RIBE A A A N Ao S e 0 B0RE A N A4 M ) P25 a0 0B 97 ik < 4 B0 RE A N
FRANHFAT X5 g A 0

FL B R A N A4 M H 25 < PR 26 <0 AT LA AR 41 25 < TN PR i 4 2 1) M
B, e E NN I AR S R E R e i BT N M. DR D 2T LK
R B R (RE IR DY 15 48, IREA I E #1538 FUE IER S

FER G FLE NG op IR S AR B R A, BB BN AR 6 H 30 H .
12 7 31 Hi e A N NHESS I EF0E N, 3007 50AT PSR A H 7 BSOS 7
AP HARER R SL. M. 8. e N2 RE, AMIkRra A2
FITF 2 08 b 55 LAAM HoAl 3

G PR R TT

(=) AHBCEM P NRIEMEEE CyRDZ B, A EREEE.
PRI TRF AT BUX AN G X V), I LR .

(=) XU HHENFR, BRAPR B0 A ) S A U3 R — D, B
20 BT IR AT DR R, NERAZ [ [ P22 5 S S i R 2, MRAE iz R H
R RN AT AR, R i A B 5T, R R 8 4R I 1 5 A 5% 2% 7
WHLIHRTT, BRARMP R TG E, A H B A Ry & 4H .

G EIE], XU 3RS ST S B G408 AN 5r, 488080,
B, ROuhEr (EEGR) MATLE B BOIE R 5, 4R nmiraA

129

&l

X
=



ERE/\BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD FHZEUL I CGE)

iRERPR G
I\ FEE PN . KR SRS IE
(=) FEE AR TE 5280k
1. FEE B EFR T
AU 4 FNGE i —8 USRI RS AT AR . AR S
Wi, HABARE (BEEF) KIMEAEMMR, HREEEEEN. E&
FEE NN 5 A 3 8A R % & DU OB 28 AR N B AR T (BiFE D
Bk. FEEFEE IR TR P EIER &R,
HEFE LI IE T
FAECUTEDL, AIEE AL
(D) (EEEF) ik,
(2) HSHEE ARG MOEMREE . W= B0f HAR S S8 N 4T
(3) FESEHAMEG WS B0 80 b I S B B RE &
e
(4) RAFEBEMEL (FE&E ) HE & b,
(=) FEEMHIEH
MR B (EEERE) ZibFEhz Ak 30 AT/ERN
FALTE SN, B N2 S 0 I 7 3 B /N 2H A v EIE M 2 1) B T AT
GIFH
2. FERGM B R ANHEE R EW C0, FEGE I AMBESTE N R
(FEL AR FAFEE PR E 4k AT IR B 6 7™ 22 2 IR 5T
G EEANHA N e PIEE N RGN e
N BANFUESR . B OO 55 B R i 2 v i A0 DL B o [ E 1 2> 8 e
I AL e 4 U 7= 1 B /N AT DA 0 2 ) A N R
4, FEEWPEE/ NG B E BN ST RS e R TSR
ity RIS G BN AT DA AT 0 B R B
G G HA T
(D (FEEEFE) KRN, BESMEE NS EEES:
(2) o He B = A 457 55 HEAT T FRAN A A
(3) B4 W 7= AT Al AE AN AL I

.

N

i

\

~

i

i
o

130



ERE/\BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD FHZEUL I CGE)

(4) HERE RS
(5) BEIH TS 55 o i S S 2EAT AR d i, BRI S 55 Frehis 5l
R R A
(6) KrmF i H EIE & & 29 A
(7) Xtk R AR W 34T 73 B o
6. JHH
RH S R M R SN A AT B R R R R A T S E A
TRt L i SN S N e I 7 P S AY
S LR BB IR
(1) AHER B
()52 PT R B 5
(BNE BB f155;
(M“ﬁ/i\{n\%ﬁﬁﬁj\ﬁﬁﬁﬁﬁ T LB AT 50 i
ST RIZHTR (1) — ()M E G AT, Ao Beas Ze ARG .
(=) BEMHHENAS
TRES R R ERFIA N A W™ iEH G 2 A IESF.
TR IR 55 BEAK A 2 T T3 55 i o v I AR i 2 55 it R 20 o L 5 e 3 [ E
MawRIFNE, M PEE /NN 2R F IR B8R €Ml B, IRRE
AR SRR YE A & B AR E T B S G PR A T I e I 7R AR 4R
FENER 2 & %05 5 A LA H Nl 2k e SN BT 2~ 1
(VY F 0 7= 75 S A e SO fRAT
FE W A M B AT S 2R e 308 AN RAF 15 DL .

131



BN\ B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. Y ZE VR4 (5 3

B+ NESHBRE AR

LGB NI G AR A NI — RPN RS . BB B K AR 4
SR NI ERMT AR, WnscE B RS E . FERS AW
() XK AR 55
1. BEMF. FH NI ERARAF M (vww. thfund. com. en) 75 B XK #.
2 FEGMAREE N ATEE AT A 2 ik iE (400-986-8888) 1T il H X K £
RS T IR PR K B B RS (R K B
BT B R AL SRS B BRAR A VR B I v . SRS R R, i R
KK BTGV I AR IR, 13 T ) D5 R Y D s R A A IR 0 A EEA
FAG BT . WFTANR IR, BOERIT R RIALL .
() FE& sy
B4 PN AE B 45 B 5] AR 20U FRDOEE 22 s D 7 38 71 B R 4 ) 1 P i 55,
FAANY S5 T3 BRI 6] L b 55 RN B 2 0 B SR A B G e e N 5 R BB
(=) 5 RehRs
TEBAR AR RN, FEE AT S Tt (il i B S A M, %
PRGSO RS BoE B, BB FHUERS (FHXTEARRGER,
NRIBH P EAZERERS, FERRGIRKISITRI)G, 5SS ]
NFOGEF P RAE BRI EMAIL 507 AONEE SR FH RKIEFTTHIMGEE, N
3G ZHWNMEE. A%HEE. BRI S,
() BRARSS
. EEEENY
SN NN RS AT S, T3 425 1 200 1%
BHIF I SERE 6 fifiy, AL 6 MEFH, i “0” #ME. EEE
RO TR E B EESIK P TR AE GG . REFWEEMRESIK S S,
SIS SRAT A 3 ) 25 2 A 55 T O LA UG SR AR 2 ) Il 2 A 2 4 B 1 2 B
2. HPRS HAE
R E WA T R SR RS SR BRI REL HEE S RS S
B, AHRAT AL R 2 R Ss L
%R G 400-986-8888 . fLEL: (022) 83865564

132

jfll


http://www.thfund.com.cn）查阅对账单

ERE/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO..LTD BB ()

3+ HIKM g
A A PHE: www. thfund. com. cn
B TF{54H: service@thfund. com. cn

(F.) P BOFab s

P T LR T A A 7125 R4S PO BAE VR ELAS LA 1 N SRR IR 55 o

(7)) WNAFE S BAFEAE T/ SN oL B AR N 2, 18I ik 77 =Bk
RESEEN. WEIRREAT, &/ VM ORI 7 ARHESE A,

133



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT €O. LTD. YA (FF )

B = HoAt R R IR

W B WEHERGHR WELE

R LB 4 A IR A ]
20245209 H 03 H | KT M REHE | PEIER e
ESRlIE i

KL RafesRE B s
—IERA IR A RS ‘
2024 4F 10 H 21 H . Hh I 2 2 B
Hh 32 4 (FOF) 1A 53 L A 13

CHEH)

Kbk tefd T Hbn
—ERA R AT 4 ‘
2024 410 H 25 H HhENIE I 2 0 R A
Fi3E4 (FOF) 2024 4F

% 3 FEMRTE

Kol A RAT
2024 £ 11 A 15 H Fp [ IE W2 0 5 A
KTFEFHFKEEARA

Zl

| ok

Kol A RAR
2024 4 12 H 26 H RKFEFEN AT | A L2 e S

A

pai
N

KELKABFAETRZE Hbp
—ERFA IR AT S
h3t4 (FOF) 2024 4F

5 4 FREARE

2025 4£ 01 H 22 H e [ IE W2 00 A

RELKIERMETRE Fbn
AR R A A
2025403 H 31 H o [EIE M 2 L S
H13E<5: (FOF) 2024 4F

AR T

2025403 H 31 H KiolFEEHARA A Fp EIE W2 0 e A

134



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

FHSEULIIAS (RO

R NN 28 S S DU

PN ENIESRAE Ty S 3

HREIL (2024 £ R
D

2025 404 H 22 H

KoLK B FAETEE Hbp
—ERA IR SRS
h3L4 (FOF) 2025 4F

1 F ARG

o
>

B>
Hp
Rezh

o R 2 L

&

2025 74 06 H 27 H

KLk Fald 7 B bx
—ERH RGNS
HiJE 4 (FOF) (A 2543
B He 4y i TR
CBEHD

2025 706 H 27 H

Ribxkatatdse B s
R IR G 4
HiJE 4 (FOF) (Y 254
WO B i BURH 2L
(R

Hh I 2 ERE B

2025 07 A 21 H

KELKABFAETRE Hbp
—ERA IR AT S
h3L4 (FOF) 2025 4F

552 TR

o ] E M 2 B B

20254 08 H 29 H

Kbk tatd s Hir

R R S A A S

W34 (FOF) 2025 4F
Hh R

o ] E M 23 0 B

135



R0/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. FHZEUL I CGE)

B TUESY WERHBRFBAERTR
— SR B A
RIFFV B MERSE A LGB, B SRR, I
BRI, HEITE AR L.
T SRR
BEE T4 0 A 1] 9 28 00 A R e PO S0 43, 42T 4% T A S S5 A
SEVEI ST EN I, (E LA S S S P 0 TE A A

136



ERo/\ESEEERAT N
TIAN HONG ASSET MANAGEMENT CO.,LTD. YEE LR ()

B TRES A

S BN EUARFBAEREEE RN BSE AN ENM AT
EMIAET, TEIRAFIR] N A] ik 6 2 25 5

(=) ENIE M 2 HE T R SAK AR FRAE IR 2 B AR — R IR & B 45 o 2
& (FOF) ZEERIENH A

(=) (RELKMRETRE BHis —ERA IR G & RS (FOF) 4
A lED;

(=) (Rabkmratdsre Bir—ERra IR S M E P EE (FOF) 2%
) s

QUPEREy-YIRLE

(F) BB LS BRI B

(7)) FEEHRE NS SR b, DR

(B HEHIE 22 R 1 HoAth SO

T 51 FE 4 B AT PR A 7]
O NFESRNA—H

137



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_performance_mode
	PO_fund_performance
	PO_tempc37a437cf8974bb2a19afca9c688dc30
	PO_temp33740d660ca54991a8ab5b3fe90a39af
	PO_tempab9d1610b9194fa58eed7e7689e98e21
	PO_tempce01684c527d4e8aa10129a93e789b77
	PO_temp997cfd39ff3344ecbdddc76288396622
	PO_other_tables
	PO_inscribe_date_end

