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҅ɻ ָҏ  

ѿ ԍ ᵣẼ ̂ADC̃ ῃ ⇔ └

ᴑҙ̆ץľ ┴ + Ŀ ῃ ̆ ȁ ᾧ ῒז

⇔ ̆ ⱬԍ ҹῃ ADC ´ Ȃ ֲҌֽ ԅῃ

ᵬᴩᵄ ̆ ԅ ҙᴨ̆ל ғ ץ ᵬ ⱴ ꜚ

ҍ҉ ̆ ADC⇔ ̆ⱴ ҕ Ȃ 

ӥ ̆ᶭ Һ ADC ̆ ֲ

ῃ ȁ ⇔ ̆ HER2ȁB7-H3ȁHER3ȁ

TROP2ȁBDCA2ȁB7-H3×PD-L1ȁEGFR×HER3 ҩ ῐ ̆

֟ ῏ № ҉ᵝ↓ῃ ѿ ̆ΐ ⇔

ᶃ ⱬȂ 

ӥ ̆ ֲ 10 ҳ ֟ ῤ

֟ ̆ 20ҩ 10 ῃ Ҭ ҳ ̆ ῀

3,500 ̆ 50% ̕ῒҬ DB-1303̂ HER2 ADC̃ HER2+Ӳ

҉ ̆HER2 ᵞ Ӳ

ῃ III ҳ ῀ ̆ῃ HER2 ADCҬ ԍ ᾢ

ᵝ̕DB-1311̂ B7-H3 ADC̃ ῀ῃ III ҳ ̆ ╠↓

ᾢ ֟ B7-H3 ADC̆Ӟ ῃ ԋ ῀ III ҳ B7-

H3 ADCȂ 

҉ ̆ ֲ ѿ ꜚ⇔ ҙ ̆ҹ

ᶫ ῤ ᶃ ̆ ץ ᴑҙ ῃᵣ қ

ֲȂ 

ԑɻ ָ ┼ᴗҟש ằῊ ‟ 

ֲ ẫῃԅ └ᴑҙף ̆ Ҥ Ύ ҉

Ҭ ῏ ̆ ֲ ’└ ԅȇῈ Ȉ̆
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ԅ қᴪȁ Ԋᴪ Ὲ └ Ȃ ֲ қᴪȁ Ԋᴪ ᵬ̆

└ Ȃ ԍ ֲ ̆℗ қ ̆

Ḡ ≠№ ץ̆ қ ֲ №

ȁ ̆ ֲ└ ԅ ȁ ҉ қ№ ⅞Ȃ 

Ҏɻ ָ ︠ ᶕ ↔ 

ֲ ⅞ תּ ԍ Ȃּת Ὲ

└ ̆ ≠ԍ

̆ ᾢ ̆ ⱬ̆ Ԉⱬ ҙ

ᵝ ԈᴨלȂ 

ľ Ŀץ ֲ ֟ ҹ ̆ ֟

Ԉ ̆ ҳ Ȃ ꜚ ֲ ֟

̆ ֲ ̆ ѿ ֲ Ȃ 

ɻ ָ Ⱶ ↔ 

ֲ ⱬΐ Ԉⱬҍ Ȃ

ӥ ̆ ֲ 10 ҳ ֟ ῤ ֟ ̆

20ҩ 10 ῃ Ҭ ҳ ̆ ῀ 3,500 ̆

50% Ȃ ᵬ ̆ ֲ ҍ BioNTechȁGSKȁ ȁ

҈ └ ȁAvenzo Adcendo ῃ ´ᴑҙ ᵬ̆ ֜ ᴇ

ṿ 60ַ ᾝ̆ ט № ט ̆ ԅ ᶏ

└̆֞ DB-1311 ҍ≠ /Ԏ № ῍ Ȃ

ֲ֟ ҳ Ҭ ԅ ⱬ̆ ╠ 1 FDA

ȁ1 ȁ5 FDA

2 FDA ᾙ Ȃ 

ῤ̆ ֲ ⇔ ̆ ҳ ֞ ≠ Ȃ₡Ṣ

ҍ ῃ ´ ᴑҙ ᵬ῏ ̆ ֲ

ᵬ Ⱶ ῀̆ ῤ̆ ֲ ҙ ῀№≢ҹ 178,653.97҆ᾝȁ

194,125.72҆ᾝ 185,173.50҆ᾝ̆ ꜚ֟ ‪ №≢ҹ

79,191.01̓ ᾝȁ25,979.79̓ ᾝ 16,710.17̓ ᾝ̆ Ⱶ ’ẫ Ȃ 
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̆ ֲ ľץ ┴ + Ŀ ῃ ̆ ץ

ȁ └ ҳ ᵣ ῃ ̆ ֟₮

֟̆ ᴇṿ⇔ ѿᵣ ҹ ᴩᵄ ̆ᶭ Ҭ ᵣ ̆ҹῃ

ᶫΐ ⇔ Ȃ 
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Ҭ ᴪȁ֜ ᵬ ᴋᵥ‗ ̆ Ҍ ῒ

ֲ Ύ ᴆ Ḥ ȁ‰ ȁ ᵬ₮Ḡ ̆ӞҌ

ῒ ֲ ≠ ⱬȁ ᴇṿ ᵬ₮ ∞ Ḡ

Ȃᴋᵥҍӊ ẊҌ Ȃ 

ȇ ├ Ȉ ̆ ᶭ ̆ ֲ ҍ ̆

ֲ ̕ Һ∞ ֲ ᴇṿ̆ Һᵬ₮ ‗ ̆

ᶭ ֲ ҍ ᴇ ꜚ

Ȃ 
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‟ 

 ֲ ̂A ̃ 

ȁ қῈ

̂ ̃ 

Ὲ Ҍ 15,779,190 ̂ ᶏ

ӊ╠̃̆ ᶛҌ 15%̕ Ὲ Һ

ץ ̆ Ҍ ∆

15%Ȃ ῃ ҹ ̆Ҍ қῈ

ᴍ  

ṿ1
 0.0001 ᾝ 

ᴇ  ֲ ȍȎᾝ 

 ȍȎ ȍȎ ȍȎ  

҉ ├֜  ҉ ├֜ ⇔  

 
Ҍ 105,194,604

2̂Ҍ

̃ 

Ḡ ֲ̂Һ ̃ ҬḤ ├ ᴍ Ὲ  

ӥ  ȍȎ ȍȎ ȍȎ  

 

 

                                                 

1 Ὲ A ȁ ԍҬ Ὲ ҉ №Ὲ ̆ Ҭ Ὲ ץ↕ Ҭ

Ⱳ ȁ ȁ ῏ҙⱵȂ ԍῈ A ṿҹ 0.0001 ᾝ̆

ȁ ̆Ὲ ҍ ῏ ӥῈ Ҭ ֲ Ὲ ֲ

Ҭ ᴇ̂ Ҭ ֲ Ὲ ֲ Ҭ ᴇ̆↕ ҹῒҊѿῈ Ὲ ֲ Ҭ ᴇ̃

ṿ ҹ ֲ ̆ ṿֽ ԍҬ Ὲ ᴍ ̕ 
2 ╠ ᴍ Ὲץ 2025 12 31 ᴍ 89,415,414 ҹ ‰ ̆

ҹ ꜚ̆ Ȃ 
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҅   ӎ 

ӥҬ̆ ̆Ҋ↓ ΐ Ҋ ӈ̔ 

҅ɻ҅ ӎ 

ȇῈ Ȉ  ȇҬ ֲ ῍ Ὲ Ȉ 

ȇῈ ̂A ҉

̃Ȉ 
 
ȇ <Ὲ >̂ ḱ ̃ ᾧ ᴍ Ὲ

Ӝ ḱ ↓ ↕Ȉ 

ȇῈ Ȉ  
ȇ <Ὲ >̂ ḱ ̃ ᾧ ᴍ Ὲ

ῇ ḱ ↓ ↕Ȉ 

ȇ ᴑҙ ῤ҉

῏ Ȉ 
 ȇ῏ԍ⇔ ᴑҙ ῤ҉ ῏ Ὲ Ȉ 

ȇ Ὲ Ȉ  the Companies Act (Revised) of the Cayman Islands 

ȇ ⇔ ҉ ↕Ȉ  
ȇ҉ ├֜ ⇔ ҉ ↕̂2026 4 ḱ

̃Ȉ 

ȇ ֜ ҉ ↕Ȉ  
ȇ ֜ Ὲ ├҉ ↕Ȉ̂ Ҍ ḱ ȁ

ᾟ זῒץ ḱ ̃ 

ȇ Ȉ  
ȇ Ⱶ ⱲῈ ᴪ῏ԍ ⇔ ᴑҙ ῤ

₡ Ȉ 

ȇ҉

Ⱳ Ȉ 
 
ȇ⇔ ᴑҙ ῤ ₡ ҉ Ⱳ

̂ ̃Ȉ 

ȇ

Ȉ 
 
ȇ҉ ├֜ ⇔ ᴑҙ ҉

̂2024 4 ḱ ̃Ȉ 

ȇ Ⱳ Ȉ  
ȇ ⇔ ᴑҙ ῤ ₡ ҉ ᵬ

Ⱳ Ȉ̂ ᴪῈ Ȑ2023ȑ12 ̃ 

ȇ ├ Ȉ  ȇҬ ֲ ῍ ├ Ȉ 

ȇ Ȉ  ȇ҉ Ὲ Ȉ 

6D Affiliates  6 Dimensions Affiliates Fund, L.P. 

6D Capital  6 Dimensions Capital, L.P. 

APHN  APHN Limited 

BioNTech  

BioNTech SÊ BNTX.Õ̆ ᵝԍ ̆ ѿ ץ

mRNA ҹ ȁҒ ԍ ҍᴰ └

ᴑҙȂ 

Golden Sword  Golden Sword Ventures Limited 

Green Pine  Green Pine Growth Fund I LP 

Hankang Fund  Hankang Biotech Fund III, L.P. 

Huagai Sunshine  Huagai Sunshine Investment Fund LP 

King Star  King Star Med LP 

LAV Fund  LAV Fund VI, L.P. 
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LAV Opportunities  LAV Fund VI Opportunities, L.P. 

LAV STAR  LAV Star Opportunities Limited 

LAV USD  LAV FundȁLAV OpportunitiesȁLAV STAR 

Orchids  Orchids Limited 

Splendid Fund  Splendid Biotech Fund L.P. 

WuXi Biologics  

WuXi Biologics Ireland Limited̆ ѿ ԍ ῌ Ύ

Ὲ ̆ Ὲ ̂2269.HK̃ ῃ

Ὲ  

WX Venture  WuXi Biologics HealthCare Venture 

Ḡ ֲ/Ḡ /ҬḤ

├ 
 ҬḤ ├ ᴍ Ὲ  

/ ҈   2023 ȁ2024 ȁ2025  

  Ὲ  

Avenzo  Avenzo Therapeutics, Inc. 

Adcendo  Adcendo ApS 

GSK  ῌ ᾥ̆GlaxoSmithKline plc. 

֤ᾢ   ֤ᾢ ᴍ Ὲ  

֤   ֤ Ὲ  

  ֲ ῤ Ὲ ̂A ̃ ҹ 

҉   
ֲ ῤ Ὲ ̂A ̃ ⇔

҉ ҹ 

ӥ/

ӥ 
 
ȇ ̂Duality Biotherapeutics, Inc.̃ Ὲ

⇔ ҉ ӥȈ 

  Ҭ ֲ ῍  

ҙ  ҙ̂ қ̃ Ὲ ῒ Ὲ  

҈ └   ҈ └ ̂3SBio Inc.̃  

  Ὲ  

ֲ   ҉ ⱬ ԊⱵ  

Ὲ / Ὲ / ֲ /

 
 ̂Duality Biotherapeutics, Inc.̃  

  Ҭ ֲ ῍ ᴪ 

  Ҭ ֲ ῍  

ẫ   
Ҭ ֲ ῍ ẫ ᴪ̆ ԅ

ȁ  

/

/NMPA 
 

Ҭ ֲ ῍ ̂National Medical 

Products Administration̆ NMPÃ̆ ҹ

̂China Food and Drug Administration̆

CFDÃ 

Ḡ   Ҭ ֲ ῍ Ḡ  
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֟   Ҭ ֲ ῍ ֟  

῏   Ҭ ֲ ῍ ῏  

≠   ≠ Ҭ ⇔ҙ ᴩᴑҙ̂ ᴩ̃ 

  ᴩᴑҙ̂ ᴩ̃ 

ῤ Ὲ   
ֲ ῤῃ Ὲ ̆ ȁ

҉ ֤  

Ὲ   
ֲ ῃ Ὲ ̆ ȁ

 

2020 ꞉ ⅞  
DUALITY BIOTHERAPEUTICS, INC. 2020 EQUITY 

INCENTIVE PLAN 

2025 ꞉ ⅞  2025 SHARE SCHEME 

  Ҭ ֲ ῍  

FDA  ̂Food and Drug Administratioñ 

  DualityBio Inc. 

  
̂ ̃ Ὲ ̆ ҹ ̂ ̃

Ὲ  

EMA  ̂European Medicines Agencỹ 

҂   ҂ ѿ ᴩ  

  ᴩᴑҙ̂ ᴩ̃ 

Ⱶ   Ҭ ֲ ῍ Ⱶ  

҉ ᵍ  ҉ ᵍᴑҙ ᴩᴑҙ̂ ᴩ̃ 

҉   ̂҉ ̃ Ὲ  

҉֜   ҉ ├֜  

ᴪ /   Ҭ ᴪ ԊⱵ ̂ ᴩ̃ 

  ╠ ᶏ⇔ҙ ᴩᴑҙ̂ ᴩ̃ 

  ѿ ᴩᴑҙ̂ ᴩ̃ 

  ⇔ҙ ᴩᴑҙ̂ ᴩ̃ 

  └ ̂ ̃ Ὲ  

֤№Ὲ   └ ̂ ̃ Ὲ ֤№Ὲ  

  ᴩᴑҙ̂ ᴩ̃ 

ⱬ  ⱬ Ὲ  

  6 Dimensions Capital GP, LLC 

≠   ≠ Ҭ ⇔ҙ ᴩᴑҙ̂ ᴩ̃ 

  ̂ ̃ Ὲ  

֜ ȁ ֜   
֜ Ὲ ̂The Stock Exchange of Hong Kong 

Ltd.̃ 

  DualityBio HK Limited̂ Ὲ ̃ 
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  WuXi XDC Cayman Inc̆ Ҋ Ὲ  

  Wuxi Biologics (Cayman) Inc 

ᴶ   ᴶ ᴍ Ὲ  

  └ ̂ ̃ ᴍ Ὲ  

≠   ≠ ҙ ᴍ Ὲ  

ѿ҈῍  Daiichi Sankyo Inc. 

ᾥ  Genentech Inc. 

BMS  Bristol-Myers Squibb Company 

Ҭ /CDE  
Ҭ ֲ ῍ Ҭ ̂Center 

for Drug Evaluation of NMPÃ  

ᾝȁ҆ᾝȁַᾝ  ֲ ᾝȁֲ ҆ᾝȁֲ ַᾝ 

A қ  ᴍ қ 

Ҭ Ὲ   Ҭ ├ ᴋῈ  

Ҭ Ὲ ҉ №Ὲ   Ҭ ├ ᴋῈ ҉ №Ὲ  

Ҭ ᴪȁ ᴪ  Ҭ ├ ᴪ 

Ҭ ⇔   Ҭ ҙ ⇔ҙ Ὲ  

ԋ   2024 ȁ2025  

ῤ  
ֽҹ ӥ ӊ Ḃ̆ ῤ Ҭ ῤ ̂

̃̆Ҍ Ҭ ȁҬ Ҭ  

  
ֽҹ ӥ ӊ Ḃ̆ Ҭ ֲ ῍

ץ  

Ҭ   Ҭ ֲ ῍ ≢  

Ҭ   Ҭ ֲ ῍ ≢  

ԑɻҘҟ  

ADAM9̂A Disintegrin 

And Metalloprotease 9̆

-

9̃ 

 

ADAM9 ѿ ̆ ԍ ADAM̂

̃ ̆ ̂ ȁ

̃Ҭ ̆ ҍ ᷅ ҍ ̆ ῐ ADC

Ȃ 

ᵣẼ ̂ADC̆
Antibody-Drug 

Conjugatẽ  

 

ADC ѿ ᵣҍ ̂

ᾧ ╕ ̃῍ᴇ

Ȃ ᵣ ≢

̆ ‰ ῤ ׆̆ ᴴ

ᵞ ◐ᵬ ȂADC ᵣȁ

҈ № Ȃ 

ᵣᶭ ׃

̂ ADCC̆
Antibody-Dependent 

Cell-mediated 

Cytotoxicitỹ  

 

ADCC ѿ ᾧ └̆ ᵣ Fc ҍ NK ȁ

ᾧ Fc ᵣ̂FcɔR̃ ̆

̂ ̃ ꜚ ᴴ Ȃ

ADC Ҭ̆ Fc ⁞ Ҍ

ADCC ̆ ᵞ ᾧ ◐ᵬ Ȃ 
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Ҍ Ԋ ᴆ ̂ AE ̆

Adverse Event̃  
 

Ҍ Ԋᴆ ҳ Ҭ

ᴋᵥҌ Ԋᴆ̆Ҍѿ ҍ

῏ ȂҌ Ԋᴆ Ҥ №ҹ 1 5 ̂CTCAE

№ ̃̆1 ҹ ̆5 ҹ ֙Ȃ 

ҳ ᴪ

̂ ASCO ̆ American 

Society of Clinical 

Oncologỹ  

 

ASCO ῃ ΐ ⱬ Ғҙ ӊѿ̆

ҽⱲ ᴪ̆ ҳ ȂASCO

ᴪ ῃ ᴪ ӊѿ̆ ҳ

Ȃ 

ҳ ᴪ

ᴪ

̂ ASCO GŬ ASCO 

Genitourinary Cancers 

Symposium̃  

 

ASCO GU ҳ ᴪ̂ASCÕ ҺⱲ Ғ ԍ

̂ ╠↓ ȁ ȁ ̃

Ғ ᴪ ̆ ῃ ҳ

Ȃ 

ᾧ

̂ Autoimmune 

Diseases̃  

 

ľ ᾧĿ̆ ѿ ᵣᾧ ȁ ₯

̆

ȁ ῏ ȁ Ȃ № ADC

ᾧ ᾧ Ӟΐ ᴇ

ṿ̆ῒ ᾧ ̆ҹ ᶫ Ȃ 

B7 ᵣ 3̂B7-H3̆

B7 Homolog 3̆ Ӟ

CD276̃  

 

B7-H3 B7 ᾧ ̆ ᵣ ̂

╠↓ ȁ ȁ ȁ ȁ

̃Ҭ ̆ Ҭ ȂB7-H3

ҍ └ ᾧ ̆ ̆ ╠

B7-H3 ADC ԍҳ Ȃ 

Ӳ ̂ BC̆ Breast 

Cancer̃  
 

Ӳ ῃ ӊѿ̆ № ֒

№ҹ ᵣ ̂HR+̃ ȁHER2 ̂HER2+̃

҈ Ӳ ȂҌ ֒ Ӳ ҉

̆HER2 ADC HER2 HER2ᵞ Ӳ

Ҭΐ ᵝȂ 

BRCA ̂BRCĂ
Breast Cancer 

Susceptibility Genẽ  

 

BRCA1 BRCA2 └ ̆ῒⱳ ҍ

DNA ḱ ȂBRCA ᴪ DNA ḱ ⱳ

̆ ⱴӲ ȁ ̆Ӟ

PARP └╕ Ȃ 

2

̂ BDCA2 ̆ Blood 

Dendritic Cell Antigen 

2 ̆ Ӟ

CD303/CLEC4C̃  

 

BDCA2 ̂pDC̃ C

₀ ᵣ̆ ҍ I ̂IFN-Ĩ ֟ Ȃ ԍ

ῒ / ᾧ Ҭ

└Ҭ ῏ ̆BDCA2 ҹ ᾧ ⇔

Ȃ 

Ҭ

̂ BICR ̆ Blinded 

Independent Central 

Review̃  

 

BICR ҳ Ҭ Ҍ № Ḥ Ἕ

Ғ ᴪ̆ ҳ Ἕ ȁ

ᵀ̆ץ⁞ ᵀẒṝ̆ Һ

ҍ ȂBICR ᵀ PFS ᵬҹ Ύ ҳ

Ȃ 

҉

̂ BLA ̆ Biologics 

License Applicatioñ  

 

BLA FDA └ ̂ ᵣ

ȁADC ̃҉ ᴆȂBLA

ῃ ȁ ֟ ̆ ҉

ᶭ Ȃ 

ᵣẼ

̂ BsADC ̆ Bispecific 

Antibody-Drug 

Conjugatẽ  

 

BsADC ᵣҍ

Ẽ ѿף ADC Ȃ ᴰ ADC̆

BsADC ҉ ңҩҌ ̆ΐ

ȁ ῤ ᾥ ⱬȂ 
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̂ BTD ̆ Breakthrough 

Therapy Designatioñ  

 

BTD FDÂ ̃ ԇ ѿ

̆ ԍ Ҥ ȁғ∆ ҳ

ῒ ᴨԍ ‰ Ȃ BTD

֣ FDA ȁ ꜚ ⱴ

Ȃ 

̂CC̆Cervical 

Cancer̃  
 

ӊѿ̆Һ ֲӲ

̂HPṼ Ȃ

̆ ᾧ ╠

Ȃ 

̂ CLE ̆ Cutaneous 

Lupus Erythematosus̃ 

 

̆ ᵬҹ

ѿ ᾧ ̆Һ ҹ

ȁ ȁᾣ Ȃ └ҍ

̂pDC̃ I

℗ ῏Ȃ 

CUB 1

̂ CDCP1 ̆ CUB 

Domain-Containing 

Protein 1̃  

 

CDCP1 ѿ ̆ ᵣ ̂ ῒ RAS ꜚ

̃Ҭ ̆ΐ ֪ ⱬ ῤ ̆

ΐ ⇔/ ᶃ ⱬ ῐ ADC Ȃ 

ᶭ 17

̂ CDH17 ̆ Cadherin 

17̃  

 

CDH17 ѿ ̂ ȁ ȁ

̃Ҭ № ̆ Ҭ

ᵞ̆ΐ Ȃ 

ᶭ

4/6 ̂ CDK4/6 ̆
Cyclin-Dependent Kinase 

4/6̃  

 

CDK4/6 ῏ ̆ҍ

D ꜚ ׆ G1 ῀ S ̆Ḇ Ȃ

CDK4/6 └ ╕ ̂ palbociclibȁ ribociclib̃ ҹ

HR+/HER2- / Ӳ Ҭҍῤ№ ᶏ ѿ

‰ ̆ᵖ ҳ Ȃ 

ҍ ֟

̂ CDMO ̆ Contract 

Development and 

Manufacturing 

Organizatioñ  

 

CDMO ҹ└ Ὲ ᶫ ֟└ Ⱶ

Ғҙ ̆ ׆ ȁ ֟⌠ ҙ ֟ ῃ

ⱵȂ⇔ Ὲ ֟ CDMO ֟

ץ̆֟ ᵞ ₮ Ғ ԍ ꜚȂ 

ȁ └ ҍ └

̂ CMC ̆ Chemistry, 

Manufacturing and 

Controls̃  

 

CMC Ύ №̆

ȁ└ ȁ └ ‰ ῃ

ῤ ̆ ȁ ѿ Ȃ 

̂ cORR ̆ Confirmed 

Objective Response 

Ratẽ  

 

cORR ҳ Ҭ̆ RECIST Ἕ ᵀ

‰̆ ң Ἕ ⌠ № ̂PR̃ ῃ

̂CR̃ ᶛȂ uORR̆ cORR Ҥ ̆

ᵬҹ Ύ ҳ ῏ Ȃ 

ῃ ̂ CR ̆
Complete 

Response/Complete 

Remissioñ  

 

ῃ ҳ Ҭ̆ Ἕ ῒז

ᵀ ‰̆ ῃ ̆ғ ѿ

ȂCR Ҭ ᶃ ᵀ Ȃ 

̂CRŎ
Contract Research 

Organizatioñ  

 

CRO ҹ ᴑҙȁ ᶫ

Ҭ № ῃ Ғҙ Ⱶ ̆ ҙⱵ

ȁҳ ╠ ȁҳ ȁ № Ύ

ȂCRO ᵞ ᴑ ҍ ̆

̆ ֟ҙ Ҭ Ғҙ Ⱶ Ȃ 
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ל ╠↓

̂ CRPC̆ Castration-

Resistant Prostate 

Cancer̃  

 

CRPC ▫ ̂ADT̃ ̆

⌠ ל ̂<50 ng/dL̃ ̆ᵖ ׅ₮ ╠↓

ȂCRPC№ҹ ̂nmCRPC̃ ̂mCRPC̃

ң ̆ῒ ̆ ╠↓

Ȃ 

ᵣ ̂DAR̆
Drug-to-Antibody 

Ratiõ  

 

DAR ADC Ҭ ҩ ᵣ№ ҉

̂ ̃№ ȂDAR ṿ ADC ῃ

̆ ᵞᴪ ̆ ⱴ ף

ꜚⱬ ȂDITAC ADC֟ DARṿ

ᴨ └Ȃ 

└ ̂DCR̆

Disease Control Ratẽ 
 

DCR ҳ Ҭ̆ ⌠ ῃ ̂CR̃ȁ

№ ̂PR̃ ̂SD̃ ᶛӊ ȂDCR

ԅ └ ⱬ̆ ԍ ORR̆ ᵀ

ӊѿȂ 

╕ └

̂ DLT ̆ Dose-Limiting 

Toxicitỹ 

 

DLT ҳ I ╕ Ҭ̆ ⱴ╕

Ԋᴆ̆ ҩ ῤ ᵀȂDLT

ԍ ╕ ̂MTD̃̆ I ҳ

ῃ ᵀ Ȃ 

ף ҍ ⱬꜚף

̂ DMPK ̆ Drug 

Metabolism and 

Pharmacokinetics̃  

 

DMPK ᵣῤ ȁ№ ȁף

̆ Ҭ ᵀṜ ῏ ̆ҹҳ

╕ └ ᶫ ᶭ Ȃ 

DUP5  
Һ ᵬ └ ̆ ѿ eIF4A

└╕ 

DUP9  
Һ ᵬ └ ̆ ѿ

 

ῤ ̂ EC̆

Endometrial Cancer̃  
 

ῤ ӊѿ̆ HER2

ҳ ȂHER2 ῤ Ҭ

Ҍ ̂IHC 1+/2+/3+̃ Ȃ 

ᵣ

̂ EGFR ̆ Epidermal 

Growth Factor 

Receptor̃  

 

EGFR ᵣ ̆ ԍ ErbB/HER

̆ ᵣ Ҭ ȂEGFR

ꜚ ӊѿ̆EGFR

̂ EGFR-TKI ̃ EGFR

‰ ̆ᵖ Ȃ 

EGFR

̂ EGFRm ̆ EGFR-

mutant̃  

 

EGFRm ᵣ̂EGFR̃

̂ 19 ȁL858R ̃ ̆Һ

ԍ ̆ ῒ ֒ Ҭ

ȂEGFR EGFR-TKI HER3 

ADC Ȃ 

̂ ESCC̆ Esophageal 

Squamous Cell 

Carcinomã  

 
ESCC ̆ Ҭ Ȃ

ESCCҬ B7-H3 Ȃ 

ῤ ᴪ

̂ ESMO ̆ European 

Society for Medical 

Oncologỹ  

 

ESMO Ғҙ ӊѿ̆ ҽⱲ

ᴪ̂ESMO Congress̃ȁ֒ ᴪ̂ESMO Asiã

ҩ ᴪ ̆ ῃ ҳ

Ȃ 
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ῤ № ̂ ET̆

Endocrine Therapỹ  
 

ῤ№ ᵣ ̂HR+̃Ӳ

̆ └╕̂AĨȁז ȁ

Ȃῤ№ HR+/HER2-Ӳ HER3 

ADC ֲ Ȃ 

Fc ⱳ ̂ Fc 

Silencing̃  
 

Fc ѿ ᵣ ̆ ᵣ Fc

̆ ᵞ ᵣҍ Fc ᵣ̂FcɔR̃

ᵣ ⱬ̆׆ ⁞ ADCĈ ᵣᶭ ׃

̃ȁCDĈ ᵣᶭ ̃ ᾧ

̆ ᵞ ᾧ ῏Ҍ Ȃ 

̂ FDA ̆ Food and 

Drug Administratioñ  

 

FDA ȁ ȁ ֟

̆ ‰ ҉ ̂NDA/BLÃȁ ԇ

̂ ȁ ȁ ᾙ

̃ ̆ ῃ ΐ ӊѿȂ 

ֲ ᵣ ̂ first-in-

human̆ FIH̃  
 

ֲᵣ Ṝ ҳ ╠ ̆

ֲᵣ ̂ ҹẫ ̃Ҭ ҳ

̆ ᵀ ֲᵣ ῃ ȁ ⱬꜚף

̆ ҹ I ҳ Ȃ 

̂FTD̆

Fast Track Designatioñ  
 

FTD FDA ԇ ѿ ̆ ԍ Ҥ

ғ Ȃ FTD

֣ ҍ FDA ᴪȁ ꜚ ֜ Ḃ

≠̆ ꜛԍⱴ ҳ Ȃ 

ҳ

̂ GCP̆ Good 

Clinical Practicẽ  

 

GCP ҳ ȁ ȁ

‰̆ Ḡ ȁḠ ҳ

Ȃ ҳ Ҥ GCP ̆

Ύ Ȃ 

ҳ

̂ GLP̆ Good 

Laboratory Practicẽ  

 

GLP ῏ ҳ ῃ ᴇ ҳ

ῃ ᴇ ȁ ȁ ȁ ȁ

ȁ ῃ Ȃ 

֟

̂ GMP ̆ Good 

Manufacturing Practicẽ  

 
GMP ֟ ‰↕̆ ԍ └╕

֟ ῃ ֟Ҭ ῏ Ȃ 

ᵣ ꜚ╕

̂ GR Agonist ̆
Glucocorticoid Receptor 

Agonist̃  

 

ᵣ ꜚ╕ ҍ ῤ ᵣ̂GR̃

ῒ ⱳ ̆ Ḇ

̆ └Ḇ № Ȃᵬҹ ADC ̆

̂pDC̃ῤ ‰ ̆

ᵞ ⁞ ᴰ ῃ ◐ᵬ Ȃ 

̂ HCC ̆
Hepatocellular 

Carcinomã  

 

HCC ̆ ᶛ 75-

85%̆ ҍӘ ̂HBṼ ȁ ℗ ῏̆

Ҭ Ȃ 

ֲ ᵣ 2

̂ HER2 ̆ Human 

Epidermal Growth Factor 

Receptor 2̆ Ӟ

ErbB2̃  

 

HER2 ErbB ᵣ ̆ ᵣ ̂Ӳ

ȁ ȁ ῤ ̃Ҭ Ȃ

HER2 ̂HER2+̆ IHC3+ ISH ̃ HER2ᵞ

/HER2-loŵIHC1+ IHC2+/ISH-̃ ADC

ֲ № ‰Ȃ 

ֲ ᵣ 3

̂ HER3 ̆ Human 

Epidermal Growth Factor 

Receptor 3 ̆ Ӟ

ErbB3̃  

 

HER3 ErbB ᵣ ̆ῒ ̆Һ

ҍ HER2 ԋ ᵣ Ҋ PI3K/AKT Ḥ

̆ ᵣ ̂ ȁӲ ̃

Ҭ ᵬ ȂHER3 ҍ EGFR-TKI

℗ ῏̆ ADC Ȃ 
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̂ HNSCC̆ Head and 

Neck Squamous Cell 

Carcinomã  

 

HNSCC ԍ ȁ ȁ ȁ ᵝ

̆ҍ HPV ῏̆ ῃ ῤ

ȂHNSCC Ҭ B7-H3ȁEGFR×HER3 ̆

ADC HNSCC Ҭ ҳ Ȃ 

Ҥ ╕

̂ HNSTD̆ Highest 

Non-Severely Toxic 

Dosẽ  

 
HNSTD ҳ Ҭ̆Ҍᴪ ꜚ ֙ȁ

Ҍ ╕ Ȃ 

Ҋҗ - ᵣ- ҉

̂ HPA ̆
Hypothalamic-Pituitary-

Adrenal Axis̃  

 

HPA ᵣ ᾧ ῤ№ ̆

№ Ȃ ᶏ ῃ

└ HPA ̆ ҉ ⱳ ⁞ Ȃ 

ᵣ ̂HR+̆
Hormone Receptor 

Positivẽ  

 

HR+ ῤ ᵣ̂ER̃ /

ᵣ̂PR̃ Ӳ ῒז ȂHR+Ӳ

Ӳ 70%̆ ῤ№ ῒ ‰ ̆ᵖ

HR+/HER2-Ӳ ֗ Ȃ 

ᴪ

̂ IDMC ̆ Independent 

Data Monitoring 

Committeĕ Ӟ DMC

DSMB̃ 

 

IDMC ȁҳ Ғ ᴪ̆

ҳ Ҭ ῃ

ץ̆ Ḡ ῃ̆ ȁḱ

Ⱳ ₮ Ȃ 

I ̂ IFN-Ĭ

Type I Interferoñ  
 

I ̂Һ IFN-Ŭ IFN-ɓ̃

̂pDC̃ ᾧ ֟ ̆

ᾧ └Ҭ ᵬ Ȃ

IFN-I Ḥ ҍ ꜚ ℗

῏̆ └ Ȃ 

ᾧ ̂ IHC̆

Immunohistochemistrỹ  
 

IHC ≠ - ᵣ ̆

℗ ҉

ȂIHC №̂0ȁ1+ȁ2+ȁ3+̃ ҳ ҉ HER2

№ ‰ ̆ ԍ ֲ Ȃ 

̂ ILD ̆
Interstitial Lung 

Diseasẽ  

 

ILD ѿ ץ ץ ̂ ̃ҹҺ

ᵝ ̆ ҹҌ ⱳ

ȂILD ADC ̂ ῒ DXd I

└╕ ADC̃ ◐ᵬ ӊѿ̆ ҳ Ҭ ℗

Ȃ 

ҳ

̂ IND ̆ Investigational 

New Drug Applicatioñ  

 

IND FDÂ ̃ ֜ ֲᵣҬ ҳ

ᴆ̆ ҳ ╠ ȁ ҳ

ȁ Ḥ ֟Ḥ ȂIND ꜚҳ

╠ Ȃ 

ᾧ /ᾧ

̂ IO ̆ Immuno-

Oncologỹ  

 

IO ≠ ᾧ ≢ ₯

ѿ ̆Һ ᾧ └╕̂

PD-(L)1 ᵣ̃ȁCAR-T ȂľADC+IOĿ

╠ ̆ ᴴ

ҍ ᾧ Ȃ 

10̂ IP-

10 ̆ Interferon-gamma-

induced Protein 10̆ Ӟ

CXCL10̃  

 

IP-10 ѿ Ḇ ̆ ̂ ῒ IFN-

ɔ̃ ֟ ̆ ҍ T ȁNK ᾧ תּ

̆ ᾧ Ҭ

̆ ᵀ ꜚ ӊѿȂ 
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ᵝ ֜̂ISH̆In Situ 

Hybridizatioñ  
 

ISH ѿ № ̆≠

ᵝ ↓̂DNA RNÃ Ȃ №

Ҭ̆ ᾣ ᵝ ֜̂FISH̃ HER2

‰ ̆ҍ IHC ԍ∞ HER2 ̂ /ᵞ /

̃Ȃ 

- ̂ Linker-

Payload̃  
 

ADC Ҭ ᵣ̆ ‗ ADC

ȁ ῃ №Ȃ ᵣῤ

ᵣ ̆ ῤ ᴆҊ ‰

̕ № ᾧ ⱳ №

̆ΐᵣ ᵬ ‗ԍ └Ȃ 

ל ╠↓

̂ mCRPC ̆
Metastatic Castration-

Resistant Prostate 

Cancer̃  

 

mCRPC ▫ ̂ADT̃ᶏ ⌠ ל

ׅ̆₮ ╠↓ ̆ ╠↓

̆ Ȃ 

Ҭ ᵝ

̂ mDOR ̆ Median 

Duration of Responsẽ 

 

mDOR ⌠ ̂PR CR̃ Ҭ̆׆

⌠ ֙ Ҭᵝ ̆ ᴇ

ӄ Ȃ 

Ҭᵝ ̂mOS̆

Median Overall 

Survival̃  

 

mOS ҳ ֲ Ҭ̆׆ ᴋᵥ

֙ Ҭᵝṿ̆ ҳ ӊ

ѿ̆ Ȃ 

Ҭ ᵝ

̂ mPFS ̆ Median 

Progression-Free 

Survival̃  

 

mPFS ׆ ̂ ̃⌠ ֙Ԋᴆ

Ҭᵝ ̆ ҳ Һ ̆

ᵀ Ȃ 

ῃ Ҭ ҳ

̂ MRCT ̆ Multi -

Regional Clinical Trial̃  

 

MRCT ҩ ȁ ѿ

ҳ ȂMRCT ῀ ̆

ֲ ̆ ҩ Ύ̆ ῃ

⇔ Ȃ 

҉ ̂NDĂ

New Drug Applicatioñ  
 

NDA FDA ῏ ֜ №

҉ ᴆ̆ ῃ ȁ ῃ

̆ ҉ Ȃ ԍ └ ̂

ADC̃↕ ֜ BLAȂ 

̂NHT̆
Novel Hormonal 

Therapỹ  

 

NHT ╠↓ ѿף ᵣ

̆ ȁ ȁ ז ̆ ᴰ ῤ№

ΐ └ ⱬ̆ ל

╠↓ ‰ ̆Ӟ ADC

╠ Ȃ 

ᴴ ̂NK

̆Natural Killer Cell̃  
 

NK ᾧ ̆ ᾢ

≢ ᴴ ȂNK

ADCC └ ҍ ᾧ Ȃ 

ȁ

̂NMPĂ
National Medical 

Products 

Administratioñ  

 

NMPA Ҭ ȁ

̆ ‰ ҉ ̆ ԇ

̆ Ҭ Ύ Һ  

̂NRĞ

Neureguliñ  
 

NRĜ hereguliñ HER3/HER4 ᵣ ᵣ̆ῒҍ

HER3 Ḇ HER2/HER3 ԋ ̆ Ҋ

PI3K/AKT Ḥ ̆ ꜚ EGFR-TKI

Ȃ 
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̂ NSCLC̆ Non-Small 

Cell Lung Cancer̃  

 

NSCLC ̆ 85%̆

ȁ ֒ ȂNSCLCҬ ꜚ

̂ EGFRȁKRASȁALK ̃̆ № №

╠ ‰ ̆HER3 ADC B7-H3 ADC

NSCLCҬ ₮ ⱬȂ 

̂OC̆Ovarian 

Cancer̃  
 

ӊѿ̆

ҹ ̆ԓ ᵞȂ 

ᾙ ̂ODD̆
Orphan Drug 

Designatioñ  

 

ODD FDA ԇ ԍ ̂ ֲ ԍ 20҆

ֲ̃ Ȃ ODD ֣ 7

ȁ ᴨ ȁ ⁞ᾧ FDA ꜛ ᴨ

̆ ꜛԍⱴ Ȃ 

̂ORR̆
Objective Response 

Ratẽ  

 

ORR ҳ Ҭ̆ RECIST ‰ ᵀ̆

⌠ № ̂PR̃ ῃ ̂CR̃ ᶛ̆

ᵀ ӊѿȂ 

̂OS̆ Overall 

Survival̃  
 

OS ҳ׆ ̂ ̃ ᴋᵥ

֙ ̆ ҳ ' ‰' ̆

Ȃ 

P1003  

P1003 I └

╕̆ᵬҹ DB-1303̂ HER2 ADC̃ DB-1419̂ B7-H3×PD-

L1 ADC̃ ̆ ᶭ ̆ΐ

ȁᴨ ᴴ Ȃ 

P1021  

P1021 I └

╕̆ ԍ DB-1311̂ B7-H3 ADC̃ȁDB-1310̂ HER3 

ADC ̃ ȁ DB-1305 ̂ TROP2 ADC ̃ DB-1418

̂EGFR×HER3 ADC̃ ADC ֟ ̆ ҍ

I-DNA ̆ DNA

̆ DNA ›֙Ȃ 

̂Pan-tumor̃   

Ҍ ԍ ̆

Ҍ ᵝ ᵣ ҳ

Ȃ ԍ ̂ B7-H3ȁTROP2 ̃

Ҭ ADC ץ̆ ҳ

Ȃ 

ADP

└╕̂PARP └╕̆

PARP Inhibitor̃  

 

PARP̂ ADP ̃ DNA ᴴḱ ῏ ̆

PARP └╕ PARP׃ DNA ḱ ̆ ῒ

BRCA ḱ ̂ ̃ΐ

ᴴᵬ ̂ ̃ȂPARP └╕

̆ῒ ADC

ֲ Ȃ 

֙ ᵣ 1̂PD-

1̆ Programmed Death-

1̃ 

 

PD-1 T ᾧ ᵣ̆ҍῒ ᵣ PD-L1

└ T ̆ ꜛ ᾧ

₯ȂPD-1 └╕ PD-1/PD-L1 ̆ T

̆ ҹ ‰ᾧ Ȃ 

֙ ᵣ 1̂PD-

L1̆Programmed Death 

Ligand 1̃  

 

PD-L1 PD-1 ᵣ̆ Ҭ

̆ ҍ T PD-1 └ T ׃̆

ᾧ Ȃ 

̂ pDC ̆ Plasmacytoid 

Dendritic Cell̃  

 

pDC ᾧ ֒ ̆ ֟ I

̂IFN-Ŭ/ɓ̃ Һ ̆ ᾧ

└Ҭ ᵬ Ȃ 
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̂PFS̆

Progression-Free 

Survival̃  

 

PFS ׆ ̂ ̃ ̂ RECIST

‰ ӈ̃ ᴋᵥ ֙ ̆ ҳ

ᶏ ̆ ῒ Ύ ҳ Ҭ ᵬҹҺ

Ȃ 

ⱬꜚף / ꜚⱬ

̂ PK/PD ̆
Pharmacokinetics/Pharma

codynamics̃  

 

PK ᵣῤ ȁ№ ȁף ̆

̕PD ҍῒ ӊ

῏ ȂPK/PD № ҳ ╕ ȁ

Ȃ 

№ ̂PR̆Partial 

Responsẽ  
 

PR RECIST ᵣ ᵀ ‰̆

ů30% ̆ ̂ORR̃

№ӊѿȂ 

̂ PROC ̆ Platinum-

Resistant Ovarian 

Cancer̃  

 

PROC 6 ҩ ῤ₮

҉ ̆ Ҭ ȁ ӊ

ѿ̆ Ȃ 

Pumitamig  
BNT327/BMS986545̆ BioNTechҍ BMS ѿ

ᵣ 

ᵣ ̂ RŎ

Receptor Occupancỹ 
 

RO ᵣ̂ ̃ ᵣ №

̆ ᵀ ⱬ ╕

Ȃ 

Ἕ

̂ rPFS̆ Radiographic 

Progression-Free 

Survival̃  

 

rPFS Ἕ ̂ CTȁMRĨ ᵀ

̆ ԍ╠↓ ̂ ל ╠↓ ̃

ҳ ̆ Ἕ

Ȃ 

қ Ӳ

ᴪ ̂ SABCS ̆ San 

Antonio Breast Cancer 

Symposium̃  

 

SABCS ῃ ΐ ⱬ Ӳ Ғ ᴪ ̆

ᾥ қ ҽⱲ̆ ῃ Ӳ

̆ Ӳ

Ȃ 

╕ ̂SAD̆

Single Ascending Dosẽ  
 

SAD I ҳ №̆ Ҍ ╕ ↓

̆ ᵀ ῃ ȁ ȁ ⱬꜚף

∆ ̆ҹ ╕ ᶫᶭ Ȃ 

Ҥ Ҍ Ԋᴆ̂SAĔ

Serious Adverse Event̃ 
 

SAE ҳ Ҭ ֙ȁ ȁ ᵟ

ᵟ ȁ /ⱳ ̆ ᾢ /₮

Ҍ ԊᴆȂSAE ῤ ̆

ҳ ῃ Ȃ 

̂SCLC̆
Small Cell Lung 

Cancer̃  

 

SCLC Ҭ ̆ 15-20%̆

ץ ȁ ҹ ̆ԓ Ҍ

5%Ȃ 

̂SD̆Stable 

Diseasẽ  
 

SD RECIST ‰ ᵀ̆ ⌠ ‰

̂PR̃ Ӟ ⌠ ‰̂PD̃ ̆

Ḡ ȂSD └ ̂DCR̃ №ӊ

ѿȂ 

ᴪ ᴪ

̂ SGO ̆ Society of 

Gynecologic Oncology 

Annual Meeting̃  

 

SGO Ғ ԍ ̂ ȁ ῤ ȁ

̃ ̆ῒ ᴪ

ҳ Ȃ 
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̂SLĔSystemic Lupus 

Erythematosus̃  

 

ѿ ץ ̂ ȁ῏ ȁ ȁ

̃ ҹ ᾧ ץ̆

ᵣ֟ ᾧ ҹҺ Ȃ

̂pDC̃ ֟ I

└Ȃ 

₮ Ҍ Ԋ

ᴆ̂TEAĔTreatment-

Emergent Adverse 

Event̃  

 

TEAE ԇ ₮

ⱴ Ҍ Ԋᴆ̆Ҍ ҍ ῏ȂTEAE

ҳ ῃ № Ȃ 

└

̂TGĬTumor Growth 

Inhibitioñ 

 

TGI ҳ ╠ꜚ Ҭ ᵀ ̆ῒҹ

ԍ ҍ ᵣ └

ᶛ̆ ᵀ ADC ҳ ╠ Ȃ 

└ ╕

̂TKĬTyrosine Kinase 

Inhibitor̃  

 

TKI └ ̂ EGFRȁALK ̃

Ḥ ᴰ № ȂEGFR-TKÎ

ȁ ̃ EGFR ‰

ѿ ̆ᵖ Ȃ 

҈ Ӳ

̂ TNBC ̆ Triple-

Negative Breast Cancer̃ 

 

TNBC ERȁPR HER2 Ӳ ֒ ̆

Ӳ 15-20%̆ ԍ ӎ ̆ᴰ ҉ֽᶭ

̆ Ȃ 

└ ╕

̂ Topoisomerase 

Inhibitor̃  

 

└ ╕ ѿ └

̂Topoisomerasẽ ̆ DNA └ȁ ḱ

׆̆ ᵬ Ȃ

DNA ῏ ̆№ҹ ̆ῒҬ

└╕̂TOP1ĭ ᶭ ȁᴚ ȁ ̃

└╕̂TOP2ĭ ᶭ ȁ ̃ ҹҳ

Ȃ ADC Ҭ̆

└╕ ӊѿ̆ῒ ‰ ̆

ῤ ᴴᵬ ̆ ᵞῃ ◐ᵬ

̆ ╠ ADC Ȃ 

῏ Ҍ Ԋ ᴆ

̂ TRAE ̆ Treatment-

Related Adverse Event̃ 

 

TRAE ҳ ∞ ҍ ῏

Ҍ Ԋᴆ̆ ᵀ ῃ ȂTRAE

Ҥ №ҹ 1-5 ̆ů3 TRAE ȁ TRAE

ADC ҳ ῃ

Ȃ 

Ῑ 2

̂ TROP2̆ Trophoblast 

Cell Surface Antigen 2̆

Ӟ TACSTD2̃  

 

TROP2 ѿ ̆ ȁ ȁ҈

Ӳ ᵣ Ҭ ̆ ҍ

ȁ᷅ ̆ ADC Ȃ 

̂ uORR̆Unconfirmed 

Objective Response 

Ratẽ  

 

uORR ҳ Ҭ̆ ԍ Ἕ ᵀ ⌠ PR

CR ‰ȁ ᵀ ᶛ̆ ԍ cORR

̂ ̃ȂuORR ԍ ҳ ̆

ҹ∆ ᵀ ᶫ Ȃ 

ῤ

̂ VEGF ̆ Vascular 

Endothelial Growth 

Factor̃  

 

VEGF ѿ Ḇ ῤ ҍ ῏

̆ ᵣ Ҭ ̆ ҍ ȁ

ȂVEGF ̆ ῏

̂ ᴠ ̃ ȁ ᵣ

Ҭΐ ᵝȂ 
1̔ ӥҬ ↓₮ ԓ῀ ҍ ӥҬ ↓ ῏

₮ Ҍ ̕ 

2̔ ӥҬ ȁ ץ ҙ Ԋ ȁ ̆ Ὲ ᴍ Ḥ ̆

ԍѿ ҹ Ὲ Ḥ ȂῈ ҉׆ Ḥ ̆ Ḡ ԅ ̆ᵖ
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ԍ └ Ẓ ̆ ᶛ ̆ ԍῒ ̆ Ḥ ҍ ῤ

└ ῒז Ҍѿ Ȃ 
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ԑ     

ֽ ӥῃ ᵬ Ȃ ᵬ₮ ‗ ╠̆

ӥῃ Ȃ 

҅ɻ Ԑ  

Ὲ ӥῃ ̆ ≢ Ҋ↓ Ԋ

Ȃ 

Ѓ҅Є ָ ╦ ⌐ҙ Ԛ Ї ד

ῇ 

ῤ ֲ ⇔ ̆ ӥ ̆

ֲ ҳ ֟ ׆ ⌠ Ύ ̆ 1 ԍ҉

֟̆1 ԍῃ III ҳ ֟̆

ῃ II ҳ ⱴץ ҍ῏ ֲ ̆ I

/II ῃ Ҭ ԍ ȁ Ȃ 

⇔ ȁ ῀̆ ԍ ⇔ ᴑҙ

ץ ≠Ȃ 2025 ̆ ֲ ≠ғ Ԏ Ȃ

ֲ ԍ Ὲ қ ‪≠ №≢ҹ -33,318.55҆ᾝȁ -

100,023.19҆ᾝ -260,569.98҆ᾝ̆ ԍ Ὲ қ

‪≠ №≢ҹ 68,272.13̓ ᾝȁ-13,608.72̓ ᾝ -41,050.14̓ ᾝ̕ 2025

̆ ֲ Ԏ ҹ 473,695.38̓ ᾝȂ 

ֲ ̆ ֲ ү ֟ ̆ⱴ Һ

⇔ ҍ ҙ ̆ ѿ ₮ ⱴ̆

ֲ Ṝ ҙ ֟ ≠ ╠̆ ῤ ץ Ԏ

Ȃ 
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ЃԑЄ ָ ẅҿ 0.0001 ᾣ ָװ ҿ ֢ ҏ֢

∕ ֢  

ȇ Ȉ ῏ ̆ ᴑҙ ȁῈ ȁ

Ԋ Ύ Ὲ Ȃ ֲ ѿ ԍ

֜ ҉ ᴑҙ̆ȇ Ὲ Ȉᾛ ץֲ

ᾝᵬҹ ṿ ̆ ȇ ֜ ҉ ↕Ȉ֞ ֜ ҉ Ὲ

ṿ ᵬ₮ᴋᵥ └Ȃ ̆ ֲ

ԍ҉֜ ⇔ ҉ ̆ Ҭ Ὲ ҉ №Ὲ ῏ԍ ⇔

῏ ̆ ⇔ ֲץ Ȃ ̆ ֲ

ץ ᾝҹ ṿ ̆ ֲץ ҹ ֜ ҉֜ ⇔ ֜

῏ Ȃ 

ԍ ֲ ṿҹ 0.0001 ᾝ̆ ȁ ̆

ֲ ҍ ῏ ӥῈ Ҭ ֲ Ὲ ֲ

Ҭ ᴇ̂ Ҭ ֲ Ὲ ֲ Ҭ ᴇ̆↕ ҹῒҊѿ

Ὲ Ὲ ֲ Ҭ ᴇ̃ ṿ ҹ ֲ ̆

ṿֽ ԍҬ Ὲ ᴍ Ȃ 

ЃҎЄ ẅҿ 0.0001 ᾣЇ ֢ ┼

װ ᴍ 1ᾣָ ҿ ‼ 

ֲҹ ᴑҙ̆ ṿҹ 0.0001 ᾝȂ

҉֜ ԍ 2020 6 5 ԅȇ῏ԍ ᴑҙ ⇔ ҉ ῏Ԋ

Ȉ̂҉ [2020]44 ̃̆ ᴑҙ ̆ ľ 20ҩ

֜ ᴇ ᵞԍ ṿĿ ֜ └ ̆ ҹľ

20ҩ֜ ᴇ ᵞԍ 1 ᾝֲ ĿȂ ̆ ֲ ֜

└ ץ ᴇ 1ᾝֲ ҹ ‰Ȃ 

Ѓ Є ָ ⌐ ⅎ  

ҹᾟ№Ḡ ῃᵣ қ ȁ ̆Ḇ ֲ қ

̆ ׆ֲ ₮ ̆ᾟ№ ≠

ȁ ’ȁ ȁ қ ȁ
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̆ ȁ ȁ ⅞ҍ └̆

≠ № ᵬ₮ └ ̆Ḡ ≠ № Ȃ 

ֲ ῏ ֲ ҉ ≠ № ȁ №

ᵞ ᶛ ῤ ̆ΐᵣ ӥľ Ӝ  Ḡ Ŀӊľԋȁ

≠№ ‗ Ŀ ῏ῤ Ȃ 

Ѓ֒Є ⌡  

ֲ ӥľ ҈  Ŀ ῃ ῤ ̆

≢῏ Ҋץ ̔ 

1ȁ ֲ № ̆ қ └ֲ  

ֲ қҺ ҹҒҙ ȁ֟ҙ ץ ԊᴪҺ ӊ

̆ ҹ№ ̆ғ ҩҺᵣ └ қᴪ Ԋᴪ ᵝ̆ ֲ

└ֲ қȂ ֲ ⅞Һ └ ̆ Ԋᴪȁ

қᴪ‗ ̆ ⅞ ԍ ҙ ү ץ ֲΐ ῀ԅ

Ȃ ֲ қ └ֲ ᵞҊ ‗

‰ ̕ ̆№ ֲ ⌠ ̆ ₮

ῒז қ ѿ ꜚ ῒז ᶏ ֲ └

̆↕ ֲ ҍ Ҍ≠ Ȃ 

̆ ԍ ֲ қ ֲ ᴍҌץ ҹҺ ̆

ֲ қ ԍ ᵬ₮ ̆↕ ֲ

ֲ Ԋᴪȁ қᴪ‗ ֟ ̆ ֲ ֟ ҙⱵ

⌠ Ȃ Ҍ ֲ └ ꜚ ̆ ᴪ ֲ

ꜚ ⌠ Ȃ қ ꜚ Ԋᴪ ̆

ȁ Ҭ ‗ ̆ ῒ ҙ ꜚ ̆ қ

Ẓ ⱴ▲ ẁ Ȃ ≢῏ └ֲ ҍ

қҺ ̆ ᵀ қ └ ȁ └

Ὲ ᴇṿ Ȃ 
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2ȁ ֲ A қ ≠Ḡ ῏  

̂1̃ ֲ Ὲ ҍ Ҭ ᴆ ῒז

ѿ ῤ A ҉ Ὲ  

ֲ ѿ ԍ ֜ ҉ Ὲ ̆ Ὲ

└ Һ ԍ ֲ Ύ ҉ ῏ ↕└ ̆ҍ

╠ ԍѿ ῤ A ҉ Ὲ Ὲ ̆ ֟ ȁ

ҍ ‗ ▼ᵩ ֟№ ≠ ̆ ѿ Ȃ 

ҹ ҉ ̆ ֲ ȇ Ȉȇ ⇔ ҉ ↕Ȉ Ҭ

ῤ ḱ └ ԅȇῈ ̂A ҉ ̃Ȉȇ қᴪ

Ԋ ↕Ȉȇ Ԋᴪ Ԋ ↕Ȉץ ȇ Ḡ └ Ȉȇ └

Ȉȇ῏ ̂ ̃֜ └ ȈȇḤ └ Ȉ ῤ └ ץ̆

ᶏ ֲ ֟ ȁ ҍ ‗ ȁ▼ᵩ ֟№ Ḡ

҉̆Ҍᵞԍ ῤ Ȃ╠ ῏└ ҉ ̆

̆ ֲ ֓Ὲ ΐᵣԊ ҉̆ҍѿ ῤ A ҉ Ὲ

ѿ ̆ᵖ῏ԍ ῤ Ḡ ᵣ҉ҌᵞԍҬ

Ȃ҉ ΐᵣ ӥľ ῇ  Ὲ ҍ Ŀ

ӊľԋȁ Ύ Ὲ └ ȁȇῈ Ȉҍ ῤȇῈ Ȉ └

Һ Ŀ ῏ῤ Ȃ 

̂2̃ A қ ᶛ ᵞ̆A қ≠

қ Ԋ └ ⌠ Ḡ  

҉ ̆ ֲ ֲ ᴍ ҉֜ ⇔ ҉

֜ Ȃ ֲ Ὲ ȁ №Ԋ Ύ

Ὲ ȁ ҉ ῏ ├֜ ҉

↕̆ҍ ╠ ԍѿ ῤ A ҉ Ὲ ↕ ѿ Ȃ ֲ

ԍ ᴑҙ Ḡ ȇῈ Ȉ ԅḱ ̆ └ ԅ Ԋ

↕ ΐᵣ└ ̆Ḡ Ȃ 

ҹ ṿ 0.0001 ᾝ ֲ ̂A ̃̆

ᴍ Ҍ 15,779,190 ̂Ҍ ̃̆
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ֲ ᴍ ᶛҌ 15%Ȃ ҉ ̆ ֲҌ №

‗ └̆ ֲ ғ ҉ ӊ ᴍ қҍ

ᴍ қ̂ץҊ ľA қĿ̃ᶭ ֲ҉ ῏ ᴆ

ȇ қᴪ Ԋ ↕Ȉ ᶏ қ ‗ Ȃᵖ ᵣ ᶛ ̆A қ

ץ ֲ қᴪ ‗ ֟ ‗ Ȃ ̆A қ≠

қ Ԋ └ ⌠ Ḡ Ȃ 

̂3̃A қץ ≠Ḡ Ҍ  

ֲ ῒ Ԋȁ ֲ №≢Ạ₮ ȇ῏ԍ

₱Ȉ̆ ֲ Ὲ ֲ ̂A ̃ ҉ ├

֜ ⇔ ҉ ץ ֲ ⇔ ҉ ̆ Ҭ ֲ

῍ ̆ Ҭ ῤ ֲ Ȃ 

ᵖ қ ̆ȇῈ Ȉ 2 ľ Ὲ ̆ ᶭ

Ҭ ֲ ῍ ῤ ᴋῈ ᴍ Ὲ Ŀ̆ ̆

ȇῈ ȈҌ ԍ Ύ Ὲ Ȃ ԍ҉ ̆ȇῈ Ȉ

189 ῏ԍ қ ԍ Ὲ қ

֞ Ҍ ̆ῒ Ҭ ‗ԍ ᶏ Ҭ

ᵥ Ҭ ̕ ̆ ȇҬ ֲ ῍ Ԋ ̂2023ḱ

̃Ȉ 35 ῏ ̆ Ԋֲ ҍԈ

ֲ ̆Ҭ ᶏ ‗ԍῒ ҹҬ

ҍ қ ̕ Ҭ ҹҬ

ҍ қ ᴋᵥ ̆↕ ᶏ ֲ ῒ Ԋȁ

ֲ ₮ΐ ῏ ׅ̆ Ҭ Ҍ қ ᶏ

Ȃ 

̆ A қ ᶭץ Ҭ ῏ ֲ ῒ Ԋȁ

ֲ ֲ ȁ ֲ ῤ ֟̆

ᵖ ֲ Ύԍ ̆ ῤ̆ A қ

ֲ Ḡ ≠̆ ԍҬ ╠ҍ

ԑꜛ ̆ ∞‗ Ҭ ҍ

̆ ѿ Ҍ Ȃ 
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̆ ̆A қ ֲ ѿ ȁ Ҭ

ῤ ├ Ȃ ѿ A қ ᶭ ֲ

├ ῒז Ԋ ̆ A қ Ҭ ῤ ῏ҙⱵ ΐ

ⱬ ├ ̆ └ ῤ

ᶏ ≠ ≠ Ȃ 

̂4̃A қ ᶛ ꜚ  

҉ ̆ ֲ ᴍ̆A қ ᶛ ᴪҌ

Ȃ ֲȇῈ ̂A ҉ ̃Ȉ ̆ ֲ

қᴪ ‗ ᴍ̆ ԍ ֲ A ֲ

̂A ̃ ᴍ ֲ ᴍ ᶛҌ 15%̆

ԍ A ῃᵣ қ ᵣ ᶛ̆A қ ᾧῒ

ᶛ ֲ ᴍ Ҍ ̆ A қ ᶛ

ꜚ Ȃ 

3ȁ  

̂1̃ADC Ṝ  

ADC ᵬҹ ѿף ̆ῒ ᵣ ȁ ȁ

̆ ᴰ ȁ ȁ

ȁҌ ҹ ȂṜ ҳ ╠ ȁ ҳ Ύ

ҳ ̆ ῃ‰ ֟ ҉ ╠ ̆ Ḃΐ

ⱬ ADCṜ ̆Ӟ Ҭ ᵣ ȁ

ȁ ₮ ̆ ῃ

Ȃ ̆ ѿ ADCṜ Ҍ ȁҌ ᵣ ҳ

̆ ҳ ȁ ̆ ₮Ҍ

ῃ Ȃ 

╠ ֲ ԍ DITACȁDIMACȁDIBACȁDUPAC

ADCṜ ̆ ȁ ᾧ ҩ

ҳ ҍҳ ╠ ̆╠ ȁ ῏ ȁ

ᶃ ⱬ̆ Ҭ ᵖ ῏
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ҳ Ҭ ῃ ȁ Ҍ ̆ ̆ ֲ֟

ү ҙⱵ Ҍ≠ Ȃ 

̂2̃ADC ⱳ ҳ ȁ ҉ ‰  

ⱳ ADCṜ ҳ ȁ ≠

҉ ‰̆ ‗ ֲ ⱬ Ȃ ֲ DB-1303ȁ

DB-1311 ADC֟ ῀̆ғ ῃ Ҭ ҳ

̆ ῀ ѿ ⱴ̆ ῏ ADCṜ ҳ

҉ ̆ ⌠ ῤ Ҍ Ȃ 

ҳ׆ ̆ADC ҳ ῀ ȁ

‰ ̆ תּ ᴆ ῀

ץ ҳ ’̕ ̆ ̂CRÕȁ

̂SMÕȁҳ Ҭ ҈ ᵬ ̆ Ҥ

̆ ҳ ₮ Ẓ Ȃ҉׆ ̆ ῤ

ԍ ADC ῃ ȁ ᴇ ‰ ̆ ҳ

̆ Ύ ̆ ҉

‰ Ȃ ╠ Ҍ≠ ̆ ֲ ⱳ ADCṜ

ҳ ҉ ‰̆ ֲ ⱬ֟ Ҍ≠

Ȃ 

̂3̃ADC Ṝ ֟ Ҍ Ԋᴆ  

ADC ᵣȁ ȁ ҈ № ̆ῒ № ȁ

ȁ ̆ ȁ

̆ ֲ ᾟ№ ҳ ADCṜ

ֲᵣҬ ῃ ̆ ҉ ‰Ȃ ҳ

Ҭ̆ADC Ṝ ȁ ȁ ⱳ ᴴȁ

Ҍ Ԋᴆ̆ ₮ Ҥ ȁ Ҍ Ԋᴆ̆ ֲ

Ҭ ȁ ῏ҳ ̆ ῏ Ύ Ӟ ȁ

ӂ ̆ ֲ֟ Ȃ 

̆ ֲ ADC֟ ῀ ҳ ̆ №֟
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ȁ ̆

ҳ ҳ Ҭ̆ ҍ ῏ Ҥ Ҍ Ԋᴆ̆

ֲ ⱬ ᴇ̆ ῏ ̆ Ӟ

ֲ ̆ ֲ ҙⱵ ֟ Ҍ≠ Ȃ 

4ȁ ֲ ADC ֟ ҙ Ҍ  

ֲ ADC֟ DB-1303̂ HER2 ADC̃ Ҭ ֜ HER2+ Ӳ

҉ ̆ ֟

῀ ҙ ̆ ֲ ҙ ᵣ ҍ ᵬȂ

ѿ ̆ADC ԍ ṿ⇔ ̆ῒ ҙ Ғҙ ȁ ȁ

̆ ֲ Һ ҙ ȁ

ꜚ ̆ Ғҙ ⱬȁ ׅ Ҭ ̆

Ḡ ⱳ ῤ ҙ ⱬ̕ ѿ

̆ ֲ № ADC ֟ ҍ BioNTechȁ҈ └ ῤ ´ᴑҙ

ᵬ ҙ ̆ ᵬ ῀ȁ ȁ

֟ ҙ Ȃ ֲῤ ҙ Ҍ ̆

ȁ ᵬ ̆ ҍ ҈ ᵬ ҙ ȁ

῀ № ̆ ᵬ ̆ ֲ ADC֟

̆ ֲ ֟ ҙ ҍ ҙ Ҍ≠ Ȃ 

5ȁ ҙ Ҭ ҈ ᵬ  

ֲ ADC ҍ ҙ ῃ Ҭҍ ῤ ҈ ԅ

ᵬ ̆ ҍ BioNTechȁGSKȁ ȁ҈ └ ȁAvenzo

Adcendo ᴑҙ ֟ ȁ ȁ ҙ ᵬ Ȃ ╠ ᵬ

Ҭ̆ ᵬ ȁ ’ ȁ ⱬҌ

̆ ȁט ȁ ҙ ῀ ӈ

Ⱶ̆ ᵬ ⅞ȁ ȁ № Ԋ ̆

Ԉ ̆ ῏ ᵬ ȁ ᵬ ̆

׆ ֲ֟ ҙ Ȃ ᵬ ᶭ Ҭ Ḡ

֟ Ḡ ῏ Ḡ ֲ ADC ȁҳ ȁ

ҙ ֟ ̆ ȁ ҙ ̆ ֲ
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Ԉⱬ Ҍ≠ Ȃ 

̆ ֲ ῃ Ҭ ҳ Ҭ̆ҍ ῤ ҳ

Ҭ ȁCRO/SMO ᵬ̆ ῏ ᵬ Ҥ ҳ

̂GCP̃ ̆₮ ҳ ᵬҌ ȁ

ȁ תּ ’̆ ῏ ̆

῏֟ ҳ ȁ ⱴ ̕

̆ ֲ ADC ֟ ҍ CDMO ᵬ̆ ᵬ ₮ ֟

Ҍ ȁ֟ Ҍ ȁ └Ҍ ̆ ֲ֟ ҳ ᶫ

ҙ ֟̆ ֲ ᵣҙⱵ ֟ Ҍ≠ Ȃ 

ԑɻ ָ Ҳב ‟ 

̂ѿ̃ ֲ ’ 

ֲ  Duality Biotherapeutics, Inc.  2019 7 3  

 20,000 ᾝ ף ֲ Ҍ  

Ύ  

4th Floor, Harbour Place, 103 

South Church Street, George 

Town, P.O. Box 10240, Grand 

Cayman KY1-1002, Cayman 

Islands 

Ҭ Һ ֟

 

҉ қ

868 A 11  

қ  └ֲ  

ҙ№  └ ҙ̂C27̃  

ῒ֜ז

̂ ̃ ҉

’ 

09606.HK̂ ֜

Һ ̃ 

̂ԋ̃ ῏Ҭ׃  

Ḡ ֲ ҬḤ ├ ᴍ Ὲ  Һ  ҬḤ ├ ᴍ Ὲ  

ֲ  ҉ ⱬ ԊⱵ  ῒז   

 
Ҭ ᴪ ԊⱵ

̂ ᴩ̃ 
ᵀ ̂ ̃  

ֲҍ ῏ Ḡ ֲȁ

ȁ ├ Ⱶ ῒ ֲȁ ֲ

ȁ Ⱳֲ ӊ

῏ ῒז≠ ῏  

2025 12 31 ̆ Ḡ ֲ

ҬḤ ├ ῒ ֟ ҙⱵ ȁῃ

Ὲ Ὲ Ὲ

ֲ 0.65% ᴍȂ 

╠ ’ ̆ ֲҍ ῏ Ḡ

ֲȁ ȁ ├ Ⱶ ῒ

ֲȁ ֲ ȁ Ⱳֲ ӊ Ҍ

῏ ῒז ῏ Ȃ 

̂҈̃ ῒז ῏  

 
Ҭ ├ ᴋ

Ὲ ҉ №Ὲ  
 ȍȎ 
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ῒזҍ

῏  
 

Ҏɻ ‟ 

̂ѿ̃ ’ 

 ֲ ̂A ̃ 

ṿ 0.0001 ᾝ 

 
Ҍ 15,779,190  

̂Ҍ ̃ ᶛ 
Ҍ 15% 

ῒҬ̔  
Ҍ 15,779,190  

̂Ҍ ̃ ᶛ 
Ҍ 15% 

қῈ ᴍ  
Ҍ қῈ

ᴍ ᶛ 
Ҍ  

 
Ҍ 105,194,604  

̂Ҍ ̃ 

ᴇ  ȍȎᾝ 

 
ȍȎṐ̂ ╠ ‪≠ ᵞ

ῃ ̃ 

╠ ‪ ֟ ȍȎᾝ ╠  ȍȎᾝ 

‪ ֟ ȍȎᾝ  ȍȎᾝ 

‪  ȍȎṐ̂ ᴇ ץ ‪ ֟ ̃ 

‪≠ ̂ ̃ -  

 

ȁ Ҋ ᴆ

ᴇ ҉ ҉ A ᴍ ₡

ṿ ᴪῈᴧ ᴇ ̆ Ҭ

├ ᴪȁ҉ ├֜ ῒז  

 

ᴇ ץ ҉ ├֜

⇔ ֜ ῤ ֲȁ ֲ ⇔ ̆ᵖ ȁ

҉ ├֜ ҙⱵ ᴆ ӯ  

 ᵩ  

תּ  ȍȎ҆ᾝ 

תּ ‪  ȍȎ҆ᾝ 

תּ   

 

ҹȍȎ҆ᾝ̆ ̔ Ḡ ȍȎ҆ᾝȁ

ȍȎ҆ᾝȁ ᵀ ȍȎ҆ᾝȁ ȍȎ҆ᾝȁ

ȍȎ҆ᾝ 

ֲ ȁ

ҍ ’̂ ̃ 

Ὲ ‗ ̆↕ Ὲ

Ύ ȁ ╠̆ ῤ Ԋ ΐᵣ ̆ ᶭ

 

Ḡ ֲ ῏ Ὲ ҍ

’̂ ̃ 

ֲ Ḡ ̆Ḡ ֲ

῏ Ὲ ҍ ̆ΐᵣ ҉֜ ῏

ȂḠ ֲ ῒ ῏ Ὲ ѿ ҍ

ΐᵣ ̆ ҉֜ ֜ ῏ ᴆ 
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Ὲ ᴍ қ

ȁ Ὲ

ᴍ ȁ

№ ↕̂ ̃ 

 

̂ԋ̃ ҉  

℮ Ὲ  ȍȎ ȍȎ ȍȎ  

ᴇ ׃  ȍȎ ȍȎ ȍȎ  

℮ ᴇῈ  ȍȎ ȍȎ ȍȎ  

 ȍȎ ȍȎ ȍȎ  

҉  ȍȎ ȍȎ ȍȎ  

̔ ╠ ᴍ Ὲץ 2025 12 31 ᴍ 89,415,414 ҹ

‰ ̆ ҹ ꜚ̆ Ȃ 

ɻ ָӀ ҟꜙ ‟ 

Ѓ҅ЄӀ ҟꜙ Ӏ ֥ ‟ 

ֲ ѿ ԍ ᵣẼ ̂ADC̃ ῃ ⇔ └ ᴑ

ҙ̆ץľ ┴ + Ŀ ῃ ̆ ȁ ᾧ ῒז

⇔ ̆ ⱬԍ ҹῃ ADC ´ Ȃ ӥ ̆

ֲ 10 ҳ ֟ ῤ ֟ ̆ 20ҩ

10 ῃ Ҭ ҳ ̆ ῀ 3,500 ̆ 50%

̕ῒҬ DB-1303̂ HER2 ADC̃ HER2+Ӳ ҉

̂BLÃ ̆HER2ᵞ Ӳ ῃ III ҳ

῀ ̆ῃ HER2 ADC Ҭ ԍ ᾢ ᵝ̕DB-1311̂ B7-H3 

ADC̃ ῀ῃ III ҳ ̆ ╠↓ ᾢ ֟ B7-

H3 ADC̆Ӟ ῃ ԋ ῀ III ҳ B7-H3 ADCȂ ᵬ

̆ ֲ ҍ BioNTechȁGSKȁ ȁ҈ └ ȁAvenzo Adcendo

ῃ ´ᴑҙ ᵬ̆ ֜ ᴇṿ 60ַ ᾝ̆ ט

№ ט ̆ ԅ ᶏ └̆֞ DB-1311

ҍ≠ /Ԏ № ῍ Ȃ ԍῃ ᵬᴩᵄ

̆ ֲ ץ ᵬ ⱴ ꜚ ҍ҉ ̆ ADC

⇔ ̆ⱴ ҕ Ȃ 

ֲ֟ ҳ Ҭ ԅ ⱬ̆ ╠ 1

FDA ȁ1 ȁ5 FDA
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2 FDA ᾙ ȂῒҬ̆DB-1303 HER2 ῤ

FDA ȁ ץ ̆

ҹῃ HER2ῃ ̂IHC 1+/2+/3+̃ ῤ HER2 

ADC ̆DB-1303֞ ╠ῃ ԋ HER2ᵞ Ӳ ̂

ֲ̃ ⱳ ῀ῃ III Ύҳ HER2 ADC ȂDB-1311

FDA ̆ ל ╠↓ ȁ ȁ

ҩ ᵣ Ҭ ₮ ⱬ ҳ ҍ ῃ ̆

ҹῃ ҉ ȁ B7 H3 ADC̕DB 1311֞ ῃ

ῃ ѿ / ‰ ̆ ҍῃ B7 H3 ADCԈ Ȃ 

ӥ ̆ ֲᶭ Һ ADC ̆

ῃ ȁ ⇔ ̆ HER2ȁB7 H3ȁHER3ȁ

TROP2ȁBDCA2ȁB7-H3×PD-L1ȁEGFR×HER3 ̆ ֟ ῏

№ ҉ᵝ↓ῃ ѿ ̆ΐ ⇔ ᶃ ⱬȂ

ӥ ̆ ֲ ҳ ֟ ׆ ⌠ Ύ

̆ 1 ԍ҉ ֟̆1 ԍῃ III ҳ

֟̆ ῃ II ҳ ⱴץ ҍ῏

ֲ ̆ I /II ῃ Ҭ ԍ ȁ

Ȃ ֲҺ ֟ ’ Ҋ̔ 
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Ώ̔ᾧ ̂IHC̃̆ ᵝ ֜̂ISH̃̆ ̂HNSCC̃ ̆ ̂HCC̃ ̆ ̂PROC̃ ̆ ̂CC̃ ̆

҈ Ӳ ̂TNBC̃̆ ̂NSCLC̃ ̆ ̂OC̃ ̆ ̂SLẼ ̆ ̂CLẼ̆ ̂NHT̃ 

̔̂1̃ IHC 1+/2+/3+ ISH ̂̕2̃ HER2+ HER2ᵞ ȁ ᵞ ̂̕3̃BNT327/BMS986545̆ ѿ BioNTech

PD-L1ҍ VEGF ᵣ̂̕4̃DB-1326 ѿ TA-MUC1 ADCȂ 
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ЃԑЄӀ ᶱ  

̆ ֲ ֟ ҙ ҉ ̆Һ ֟

ῤ Һ ȁ ҍ ֟ Ⱶȁҳ Ҭ

Ⱶȁҳ Ⱶ ̆Һ ԍ ֟ ҳ ╠

ҳ ᵬȂ 

ῤ̆ ֲ ᶫ ’ ӥľ ԓ  ҙⱵҍ

Ŀӊľԓȁ ֲ ’ Һ ᶫ ĿȂ 

ЃҎЄӀ ֥  

ֲ ╠ҹ ֟ ̆ ֟ ̆Һ

CDMO ҍ ֟ ץ̆ꜚ Ȃ 

Ѓ Є  

ῤ̆ ֲ ᴋᵥṜ ҉ ‰̆ ҙ ῀Һ

ᵬ Ⱶ ῀ Ȃ ῤ̆ ֲ ’

ӥľ ԓ  ҙⱵ Ŀӊľ ȁ ֲ ’ Һ ĿȂ 

Ѓ֒Є ҟ Ԏ ‟ ָ ҟҲ Ԏ ᵣ 

ֲ ѿ ԍ ᵣẼ ̂ADC̃ ῃ ⇔ └ ᴑ

ҙ̆ץľ ┴ + Ŀ ῃ ̆ ȁ ᾧ ῒז

⇔ ̆ ⱬԍ ҹῃ ADC ´ Ȃ ֲ ҙ Ԉ ’

ֲ ҙҬ Ԉ ᵝ ӥľ ԓ  ҙⱵ Ŀӊľ҈ȁ

ֲ ҙҬ Ԉ ’ĿȂ 

֒ɻ ָ ∕ ᵣ ῗ ‟ 

ȇ Ὲ Ύ Ⱳ Ȉȇ ⇔ ᴇ ̂ ̃Ȉ

ץ ȇ Ȉ ῏ ̆ ֲ ҙ ⇔

⇔ ᵝ ̆ΐᵣ Ҋ̔ 

Ѓ҅Є ָ ҟ  

ֲҺ Ԋ׆ ADC ȁ ֟ ̆ ҙ ԍȇ
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Ȉ ԓ Έ ľ ̆Һ └ ȁ

ȁ ҍ ῏ Ⱶ Ŀ̆ ⇔ ҙ Ȃ 

ЃԑЄ ָ ∕  

ֲ ȇ Ȉ Έ 4 ̆ΐᵣ

Ҋ̔ 

⇔ ᴇ ‰ѿ 
 

’ 

҈ ῀ ҙ ῀ ᶛů

5%̆ 3 ῀ ů

8,000҆ᾝ 

R  

Ã  

2023 -2025 ̆ ֲ ῀

ҹ 211,787.95҆ᾝ̆ ҈

῀ 8,000҆ᾝ 

ֲ ᶛů
10% 

R  

Ã  

2025 ̆ ֲ ֲ ῍ 117

ֲ̆ ֲ ᶛҹ 53.18% 

ԍῈ Һ ҙⱵ ֟ҙ

Ғ≠ů7  

R  

Ã  

ӥ ̆ ֲ ῒ

Ὲ ԍҺ ҙⱵ ֟

ҙ Ғ≠ 9  

҈ ҙ ῀ ů

25%̆ ѿ ҙ ῀ ů3ַ 

R  

Ã  

2025 ̆ ֲ ҙ ῀ҹ 185,173.50

҆ᾝ̆ ѿ ҙ ῀ 3ַᾝ 

῏ɻ ָ Ӏ ꜙ ꜙ  

 

 
2025.12.31/2025

 

2024.12.31/2024

 

2023.12.31/2023

 

֟ ̂҆ᾝ̃ 390,646.46 212,832.85 147,266.50 

ԍ Ὲ қ ̂҆ᾝ̃ 243,970.20 -199,798.83 -115,020.51 

֟ ṽ ̂ ̃ 37.55% 193.88% 178.10% 

֟ ṽ ̂ Ὲ ̃ 1.40% 254.84% 212.46% 

ҙ ῀̂҆ᾝ̃ 185,173.50 194,125.72 178,653.97 

‪≠ ̂҆ᾝ̃ -260,569.98 -100,023.19 -33,318.55 

ԍ Ὲ қ ‪≠ ̂҆

ᾝ̃ 
-260,569.98 -100,023.19 -33,318.55 

ԍ Ὲ

қ ‪≠ ̂҆ᾝ̃ 
-41,050.14 -13,608.72 68,272.13 

̂ᾝ/ ̃ -39.99 -125.03 -41.65 

̂ᾝ/ ̃ -39.99 -125.03 -41.65 

ⱴ ‪ ֟  -155.17% Ҍ  Ҍ  

ꜚ֟ ‪ ̂҆

ᾝ̃ 
16,710.17 25,979.79 79,191.01 

№ ̂҆ᾝ̃ - - - 

῀ ҙ ῀ ᶛ 44.81% 39.16% 29.54% 
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̔2023 2024 ̆ ֲ‪ ֟ҹ ̆ⱴ ‪ ֟ Ҍ Ȃ 

҈ɻ ꜙ Ӏ ꜙḪ ‟ 

ֲ Ⱶ ҹ 2025 12 31 Ȃ Ⱶ

ӥ ̆ ֲ ’ ̆ ֲ ҙ ֟ҙ

̆ ֲҙⱵ ȁҺ ’ȁҺ ᶫ ȁ

ץ ῒז ∞ Ԋ Ȃ 

2023 3 ̆ ֲҍ BioNTech ԅ῏ԍ DB-1311 ᵬ

Ҋץ̂ ľDB-1311 ᵬ Ŀ̃̆ DB-1311 ᵬ ̆

ֲ BioNTech ᶫ Ⱶ̆ ̆ DB-1311 ᵬ

̆ ֲ Һ‗ ῤ ҍ ꜚ ҙ ꜚ

≠Ȃ 

2026 5 ̆ ֲ ԍ DB-1311 ᵬ BioNTech ₮ӥ

ᶏ Ȃ DB-1311 ᵬ ̆ԍ ᶏ DB-1311

≠ /Ԏ № ̆ ֲ BioNTech №ῒט ԍ

̆ DB-1311 ≠ /Ԏ № ᶏԍ ֲ ט

Ȃ ̆ ֲׅ ҍ ѿ ≠ №֣

̆ ӥ ̆ ֲ ҍ BioNTech ∞ ҬȂ 

῍ɻ ָ Ίᵩҏ ‼ 

Ѓ҅Є ҏ ‼ 

ֲ ȇ ⇔ ҉ ↕Ȉȇ Ȉץ ȇ ᴑҙ ῤ

҉ ῏ Ȉ ᴆҬ ҉ ᴑҙ̆ ΐᵣ҉

‰ҹ̔ľ ṿ 200 ַᾝֲ ғ̆҉ץ Һ ȁ ᾢ ̆ ⇔

ⱬ ̆ ҙ ԈҬ ԍ ᴨל ᵝĿȂ 

ЃԑЄ ‼ ≡  

ֲ ֜ ҉ ̆ ֲ ֜ ҉ ╠ 120 ҩ

֜ ῤ̆ ֲ ṿ ֲ 200ַᾝ̆ ṿ 200ַᾝֲ

҉ץ Ȃ 
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ӥ ̆ ֲ 10 ҳ ֟ ῤ

֟ ̆ 20ҩ 10 ῃ Ҭ ҳ ̆ ῀

3,500 ̆ 50% ̕ῒҬ DB-1303̂ HER2 ADC̃ HER2+ Ӳ

҉ ̆HER2 ᵞ Ӳ

ῃ III ҳ ῀ ̆ῃ HER2 ADCҬ ԍ ᾢ

ᵝ̕DB-1311̂ B7-H3 ADC̃ ῀ῃ III ҳ ̆ ╠↓

ᾢ ֟ B7-H3 ADC̆Ӟ ῃ ԋ ῀ III ҳ B7-

H3 ADCȂ ֲ֟ ҳ Ҭ ԅ ⱬ̆ ╠

1 FDA ȁ1 ȁ5 FDA

2 FDA ᾙ Ȃ ̆ ֲ Һ ȁ ᾢ

̆ ⇔ ⱬ ̆ ҙ ԈҬ ԍ ᴨל ᵝ Ȃ 

҉̆ ֲ ȇ ᴑҙ ῤ҉ ῏ Ȉ ѿ Ҭ ҉

ᴑҙ ṿ ‰̂ԋ̃ ῏ Ȃ 

Ӣɻ ָ ῎ ғ Ҳ

ᴌ Ὶל A ҏ ῎ ҅  

ֲ ѿ ԍ ֜ ҉ Ὲ ̆ Ὲ

└ Һ ԍ ֲ Ύ ҉ ῏ ↕└ ̆ҍ

╠ ԍѿ ῤ A ҉ Ὲ Ὲ ̆ ֟ ȁ

ҍ ‗ ▼ᵩ ֟№ ≠ ̆ ѿ Ȃ 

ҹ ҉ ̆ ֲ ȇ Ȉȇ ⇔ ҉ ↕Ȉ Ҭ

ῤ ḱ └ ԅȇῈ ̂A ҉ ̃Ȉȇ қᴪ

Ԋ ↕Ȉȇ Ԋᴪ Ԋ ↕Ȉץ ȇ Ḡ └ Ȉȇ └

Ȉȇ῏ ̂ ̃֜ └ ȈȇḤ └ Ȉ ῤ └ ץ̆

ᶏῈ ֟ ȁ ҍ ‗ ȁ▼ᵩ ֟№ Ḡ ҉̆

Ҍᵞԍ ῤ Ȃ╠ ῏└ ҉ ̆

̆Ὲ ֓Ὲ ΐᵣԊ ҉̆ҍѿ ῤ A ҉ Ὲ

ѿ ̆Һ ̔ Ὲ Ԏ ȁῈ ȁ№ ȁ ȁ

└ ̆ᵖ῏ԍ ῤ Ḡ ᵣ҉ҌᵞԍҬ
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Ȃ 

҉ ΐᵣ ӥľ ῇ  Ὲ ҍ Ŀӊľԋȁ

Ύ Ὲ └ ȁȇῈ Ȉҍ ῤȇῈ Ȉ └ Һ Ŀ

῏ῤ Ȃ 

ɻ︠ ғ ↔ 

Ѓ҅Є︠  

ֲ 2026 4 13 Ԋᴪ 2026 4 29 қ

≢ ᴪ ‰̆ ֲ Ҍ 15,779,190 ֲ ̂A

̃̂Ҍ ̃Ȃ תּ

̆ῃ ԍ ֲҺ ҙⱵ ῏ ̆ΐᵣ Ҋ̔ 

ᵝַ̔ᾝ 

תּ῀     

1  43.39 41.00 

 43.39 41.00 

҉ Ҍ ԍ ֟ ̆ ῏ Ȃ 

תּ ⌠ᵝ ̆ ֲ תּ

῀҉ Ȃ ԍ תּ ᶏ №

ץֲ ‗Ȃ ₮ תּ

№ ’̆ ₮ № ԍҍ ֲҺ ҙⱵ ῏ Ȃ 

תּ ⌠ᵝӊ╠̆ ֲ ץ

ᾢ ῀̆ תּ ⌠ᵝӊ ̆ᶭ ῏ ȁ ᴆ

ᾢ ῀ ԇץ Ȃ 

תּ ῤ̆ ֲ Ԋᴪ

̆ ҉ תּ ῀ Ȃ 

ЃԑЄ ↔ 

̆ ֲ ľץ ┴ + Ŀ ῃ ̆ ץ

ȁ └ ҳ ᵣ ῃ ̆ ֟₮
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֟̆ ᴇṿ⇔ ѿᵣ ҹ ᴩᵄ ̆ᶭ Ҭ ᵣ ̆ҹῃ

ᶫΐ ⇔ Ȃ 

ֲ ADC ҳ ᴇṿȁ ⇔ ҍῃ Ԉⱬ̆ ѿ

ⱴ ῀ҍῃ ̆ᶭ ̂DITACȁDIBACȁ

DIMACȁDUPAC̃ ᴨ̆ל ү ׆ ⌠⇔ ȁ׆

ADC ⌠ ADC Ῥ⌠ ADCȁ׆ ⌠ ᾧ ̆

֟₮ ҙῤ ᶃ ⇔ ADC Ȃ ̆ ֲ ῃ

ᵬ̆ⱴ ֟ ῃ Ҭ ҳ ҍ ҙ ̆ ⱬԍ ҹῃ

ADC ´ Ȃ 

תּ ץ ⅞ ΐᵣ ’ ӥľ ҂

תּ  ҍ ⅞Ŀ ῏ῤ Ȃ 
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Ҏ   

ᴇ Ὲ ̆ ӥ ᶫ ῒז

̆ ≢ Ҋ ȂҊ

Ὲ ֟ Ҍ≠ ̆ Ὲ ה ῃ Ȃ 

҅ɻғ ָ ῗ  

Ѓ҅Є  

1ȁ  

̂1̃ADC Ṝ  

ADC ᵬҹ ѿף ̆ῒ ᵣ ȁ ȁ

̆ ᴰ ȁ ȁ

ȁҌ ҹ ȂṜ ҳ ╠ ȁ ҳ Ύ

ҳ ̆ ῃ‰ ֟ ҉ ╠ ̆ Ḃΐ

ⱬ ADCṜ ̆Ӟ Ҭ ᵣ ȁ

ȁ ₮ ̆ ῃ

Ȃ ̆ ѿ ADCṜ Ҍ ȁҌ ᵣ ҳ

̆ ҳ ȁ ̆ ₮Ҍ

ῃ Ȃ 

╠ ֲ ԍ DITACȁDIMACȁDIBACȁDUPAC

ADCṜ ̆ ȁ ᾧ ҩ

ҳ ҍҳ ╠ ̆╠ ȁ ῏ ȁ

ᶃ ⱬ̆ Ҭ ᵖ ῏

ҳ Ҭ ῃ ȁ Ҍ ̆ ̆ ֲ֟

ү ҙⱵ Ҍ≠ Ȃ 

̂2̃ADC ⱳ ҳ ȁ ҉ ‰  

ⱳ ADCṜ ҳ ȁ ≠

҉ ‰̆ ‗ ֲ ⱬ Ȃ ֲ DB-1303ȁ
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DB-1311 ADC֟ ῀̆ғ ῃ Ҭ ҳ

̆ ῀ ѿ ⱴ̆ ῏ ADCṜ ҳ

҉ ̆ ⌠ ῤ Ҍ Ȃ 

ҳ׆ ̆ADC ҳ ῀ ȁ

‰ ̆ תּ ᴆ ῀

ץ ҳ ’̕ ̆ ̂CRÕȁ

̂SMÕȁҳ Ҭ ҈ ᵬ ̆ Ҥ

̆ ҳ ₮ Ẓ Ȃ҉׆ ̆ ῤ

ԍ ADC ῃ ȁ ᴇ ‰ ̆ ҳ

̆ Ύ ̆ ҉

‰ Ȃ ╠ Ҍ≠ ̆ ֲ ⱳ ADCṜ

ҳ ҉ ‰̆ ֲ ⱬ֟ Ҍ≠

Ȃ 

̂3̃ADC Ṝ ֟ Ҍ Ԋᴆ  

ADC ᵣȁ ȁ ҈ № ̆ῒ № ȁ

ȁ ̆ ȁ

̆ ֲ ᾟ№ ҳ ADCṜ

ֲᵣҬ ῃ ̆ ҉ ‰Ȃ ҳ

Ҭ̆ADC Ṝ ȁ ȁ ⱳ ᴴȁ

Ҍ Ԋᴆ̆ ₮ Ҥ ȁ Ҍ Ԋᴆ̆ ֲ

Ҭ ȁ ῏ҳ ̆ ῏ Ύ Ӟ ȁ

ӂ ̆ ֲ֟ Ȃ 

̆ ֲ ADC֟ ῀ ҳ ̆ №֟

ȁ ̆

ҳ ҳ Ҭ̆ ҍ ῏ Ҥ Ҍ Ԋᴆ̆

ֲ ⱬ ᴇ̆ ῏ ̆ Ӟ

ֲ ̆ ֲ ҙⱵ ֟ Ҍ≠ Ȃ 



̂Duality Biotherapeutics, Inc.̃                                     ӥ̂ ̃ 

1-1-47 

2ȁ ֲ  

ֲ Ḡ Ԉⱬ ӊѿȂ

ҙ ᴨ ֲ ԈҌ ⱴ▲̆ ֲ ֲ ₮ ̆↕

№ Ả ѿ Ṝ ̆

ֲ ⱬҍ Ҍ≠ Ȃ ̆ ֲ ҍῤ

ֲ Ḡ ̆ᵖׅ Ḡ Ҍ ֲ

Ȃ 

ЃԑЄ  

1ȁ ֲ ADC ֟ ҙ Ҍ  

ֲ ADC֟ DB-1303̂ HER2 ADC̃ Ҭ ֜ HER2+ Ӳ

҉ ̆ ֟

῀ ҙ ̆ ֲ ҙ ᵣ ҍ ᵬȂ

ѿ ̆ADC ԍ ṿ⇔ ̆ῒ ҙ Ғҙ ȁ ȁ

̆ ֲ Һ ҙ ȁ

ꜚ ̆ Ғҙ ⱬȁ ׅ Ҭ ̆

Ḡ ⱳ ῤ ҙ ⱬ̕ ѿ

̆ ֲ № ADC ֟ ҍ BioNTechȁ҈ └ ῤ ´ᴑҙ

ᵬ ҙ ̆ ᵬ ῀ȁ ȁ

֟ ҙ Ȃ ֲῤ ҙ Ҍ ̆

ȁ ᵬ ̆ ҍ ҈ ᵬ ҙ ȁ

῀ № ̆ ᵬ ̆ ֲ ADC֟

̆ ֲ ֟ ҙ ҍ ҙ Ҍ≠ Ȃ 

2ȁ ҙ Ҭ ҈ ᵬ  

ֲ ADC ҍ ҙ ῃ Ҭҍ ῤ ҈ ԅ

ᵬ ̆ ҍ BioNTechȁGSKȁ ȁ҈ └ ȁAvenzo

Adcendo ᴑҙ ֟ ȁ ȁ ҙ ᵬ Ȃ ╠ ᵬ

Ҭ̆ ᵬ ȁ ’ ȁ ⱬҌ

̆ ȁט ȁ ҙ ῀ ӈ
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Ⱶ̆ ᵬ ⅞ȁ ȁ № Ԋ ̆

Ԉ ̆ ῏ ᵬ ȁ ᵬ ̆

׆ ֲ֟ ҙ Ȃ ᵬ ᶭ Ҭ Ḡ

֟ Ḡ ῏ Ḡ ֲ ADC ȁҳ ȁ

ҙ ֟ ̆ ȁ ҙ ̆ ֲ

Ԉⱬ Ҍ≠ Ȃ 

̆ ֲ ῃ Ҭ ҳ Ҭ̆ҍ ῤ ҳ

Ҭ ȁCRO/SMO ᵬ̆ ῏ ᵬ Ҥ ҳ

̂GCP̃ ̆₮ ҳ ᵬҌ ȁ

ȁ תּ ’̆ ῏ ̆

῏֟ ҳ ȁ ⱴ ̕

̆ ֲ ADC ֟ ҍ CDMO ᵬ̆ ᵬ ₮ ֟

Ҍ ȁ֟ Ҍ ȁ └Ҍ ̆ ֲ֟ ҳ ᶫ

ҙ ֟̆ ֲ ᵣҙⱵ ֟ Ҍ≠ Ȃ 

3ȁ Ҭ  

ῤ̆ ֲ ֟ ҙ ҉ ̆ ҙ ῀Һ ԍ

BioNTechȁ ȁAvenzo Adcendo ῃ ´ᴑҙ ᵬ

֟ ᵬ Ⱶ ῀ȂῒҬ̆ ῤ ֲҍ BioNTech

ᵬ֜ ̆ ֲ BioNTech ῀ Һ ҙⱵ ῀ ᶛ№

≢ҹ 98.86%ȁ80.70% 75.36%Ȃ ԍ ֲ֟ ԍ ̆ ῀

Ҭԍ ᵬ ̆ ╠ Ҭ Ȃ ֲ ҍ҉

Һ ԅ ȁ ᵬ῏ ̆ғ ῏ ᵬ ԍ ҍ

ҙ ̆ ᵬ ̆ᵖ Һ

ȁ ῒזҌ ᵬ῏ Ҍ≠ ̆

Ὲ ҙ ֟ Ҍ≠ Ȃ 

4ȁ ҙⱵ  

ֲ ѿ ԍ ᵣẼ ̂ADC̃ ῃ ⇔ └ ᴑ

ҙ̆ῒҬ ҳ Ȃ ԍ ל ȁ
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ꜚȁ Ḡ ȁ ֟ Ḡ ȁ└ ҍ └ȁ ῃ └ Ҍ

̆ ֲ ץꜚ ҙ ⌠

Ҍ≠ ̆ ҙⱵ Ȃ 

5ȁ ᵬ ҙ  

ֲԍ 2023 ҍ BioNTech DB-1311 ᵬ̆ ῃ

Ҭ ҳ Ȃ ֲ ֟ ҍ≠ /Ԏ № ῍

Ȃ ֲ ԍ 2026 5 BioNTech ₮ӥ ̆

Ԋ ѿ ̆ ֲ ץ ᶛ ט

BioNTech̆ ҉ ט ‖⁞ ҙ ῀̆ ֲ

ҙ ֟ Ҍ≠ Ȃ 

ЃҎЄ  

1ȁ ֲ № ̆ қ └ֲ  

ֲ қҺ ҹҒҙ ȁ֟ҙ ץ ԊᴪҺ ӊ

̆ ҹ№ ̆ғ ҩҺᵣ └ қᴪ Ԋᴪ ᵝ̆ ֲ

└ֲ қȂ ֲ ⅞Һ └ ̆ Ԋᴪȁ

қᴪ‗ ̆ ⅞ ԍ ҙ ү ץ ֲΐ ῀ԅ

Ȃ ֲ қ └ֲ ᵞҊ ‗

‰ ̕ ̆№ ֲ ⌠ ̆ ₮

ῒז қ ѿ ꜚ ῒז ᶏ ֲ └

̆↕ ֲ ҍ Ҍ≠ Ȃ 

̆ ԍ ֲ қ ֲ ᴍҌץ ҹҺ ̆

ֲ қ ԍ ᵬ₮ ̆↕ ֲ

ֲ Ԋᴪȁ қᴪ‗ ֟ ̆ ֲ ֟ ҙⱵ

⌠ Ȃ Ҍ ֲ └ ꜚ ̆ ᴪ ֲ

ꜚ ⌠ Ȃ қ ꜚ Ԋᴪ ̆

ȁ Ҭ ‗ ̆ ῒ ҙ ꜚ ̆ қ

Ẓ ⱴ▲ ẁ Ȃ ≢῏ └ֲ ҍ

қҺ ̆ ᵀ қ └ ȁ └
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Ὲ ᴇṿ Ȃ 

2ȁ ֲ A қ ≠Ḡ ῏  

̂1̃ ֲ Ὲ ҍ Ҭ ᴆ ῒז

ѿ ῤ A ҉ Ὲ  

ֲ ѿ ԍ ֜ ҉ Ὲ ̆ Ὲ

└ Һ ԍ ֲ Ύ ҉ ῏ ↕└ ̆ҍ

╠ ԍѿ ῤ A ҉ Ὲ Ὲ ̆ ֟ ȁ

ҍ ‗ ▼ᵩ ֟№ ≠ ̆ ѿ Ȃ 

ҹ ҉ ̆ ֲ ȇ Ȉȇ ⇔ ҉ ↕Ȉ Ҭ

ῤ ḱ └ ԅȇῈ ̂A ҉ ̃Ȉȇ қᴪ

Ԋ ↕Ȉȇ Ԋᴪ Ԋ ↕Ȉץ ȇ Ḡ └ Ȉȇ └

Ȉȇ῏ ̂ ̃֜ └ ȈȇḤ └ Ȉ ῤ └ ץ̆

ᶏ ֲ ֟ ȁ ҍ ‗ ȁ▼ᵩ ֟№ Ḡ

҉̆Ҍᵞԍ ῤ Ȃ╠ ῏└ ҉ ̆

̆ ֲ ֓Ὲ ΐᵣԊ ҉̆ҍѿ ῤ A ҉ Ὲ

ѿ ̆ᵖ῏ԍ ῤ Ḡ ᵣ҉ҌᵞԍҬ

Ȃ҉ ΐᵣ ӥľ ῇ  Ὲ ҍ Ŀ

ӊľԋȁ Ύ Ὲ └ ȁȇῈ Ȉҍ ῤȇῈ Ȉ └

Һ Ŀ ῏ῤ Ȃ 

̂2̃ A қ ᶛ ᵞ̆A қ≠

қ Ԋ └ ⌠ Ḡ  

҉ ̆ ֲ ֲ ᴍ ҉֜ ⇔ ҉

֜ Ȃ ֲ Ὲ ȁ №Ԋ Ύ

Ὲ ȁ ҉ ῏ ├֜ ҉

↕̆ҍ ╠ ԍѿ ῤ A ҉ Ὲ ↕ ѿ Ȃ ֲ

ԍ ᴑҙ Ḡ ȇῈ Ȉ ԅḱ ̆ └ ԅ Ԋ

↕ ΐᵣ└ ̆Ḡ Ȃ 

ҹ ṿ 0.0001 ᾝ ֲ ̂A ̃̆
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ᴍ Ҍ 15,779,190 ̂Ҍ ̃̆

ֲ ᴍ ᶛҌ 15%Ȃ ҉ ̆ ֲҌ №

‗ └̆ ֲ ғ ҉ ӊ ᴍ қҍ

ᴍ қ̂ץҊ ľA қĿ̃ᶭ ֲ҉ ῏ ᴆ

ȇ қᴪ Ԋ ↕Ȉ ᶏ қ ‗ Ȃᵖ ᵣ ᶛ ̆A қ

ץ ֲ қᴪ ‗ ֟ ‗ Ȃ ̆A қ≠

қ Ԋ └ ⌠ Ḡ Ȃ 

̂3̃A қץ ≠Ḡ Ҍ  

ֲ ῒ Ԋȁ ֲ №≢Ạ₮ ȇ῏ԍ

₱Ȉ̆ ֲ Ὲ ֲ ̂A ̃ ҉ ├

֜ ⇔ ҉ ץ ֲ ⇔ ҉ ̆ Ҭ ֲ

῍ ̆ Ҭ ῤ ֲ Ȃ 

ᵖ қ ̆ȇῈ Ȉ 2 ľ Ὲ ̆ ᶭ

Ҭ ֲ ῍ ῤ ᴋῈ ᴍ Ὲ Ŀ̆ ̆

ȇῈ ȈҌ ԍ Ύ Ὲ Ȃ ԍ҉ ̆ȇῈ Ȉ

189 ῏ԍ қ ԍ Ὲ қ

֞ Ҍ ̆ῒ Ҭ ‗ԍ ᶏ Ҭ

ᵥ Ҭ ̕ ̆ ȇҬ ֲ ῍ Ԋ ̂2023ḱ

̃Ȉ 35 ῏ ̆ Ԋֲ ҍԈ

ֲ ̆Ҭ ᶏ ‗ԍῒ ҹҬ

ҍ қ ̕ Ҭ ҹҬ

ҍ қ ᴋᵥ ̆↕ ᶏ ֲ ῒ Ԋȁ

ֲ ₮ΐ ῏ ׅ̆ Ҭ Ҍ қ ᶏ

Ȃ 

̆ A қ ᶭץ Ҭ ῏ ֲ ῒ Ԋȁ

ֲ ֲ ȁ ֲ ῤ ֟̆

ᵖ ֲ Ύԍ ̆ ῤ̆ A қ

ֲ Ḡ ≠̆ ԍҬ ╠ҍ

ԑꜛ ̆ ∞‗ Ҭ ҍ
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̆ ѿ Ҍ Ȃ 

̆ ̆A қ ֲ ѿ ȁ Ҭ

ῤ ├ Ȃ ѿ A қ ᶭ ֲ

├ ῒז Ԋ ̆ A қ Ҭ ῤ ῏ҙⱵ ΐ

ⱬ ├ ̆ └ ῤ

ᶏ ≠ ≠ Ȃ 

̂4̃A қ ᶛ ꜚ  

҉ ̆ ֲ ᴍ̆A қ ᶛ ᴪҌ

Ȃ ֲȇῈ ̂A ҉ ̃Ȉ ̆ ֲ

қᴪ ‗ ᴍ̆ ԍ ֲ A ֲ

̂A ̃ ᴍ ֲ ᴍ ᶛҌ 15%̆

ԍ A ῃᵣ қ ᵣ ᶛ̆A қ ᾧῒ

ᶛ ֲ ᴍ Ҍ ̆ A қ ᶛ

ꜚ Ȃ 

3ȁ ֲ Ύ ȁ҉ Ὲ ֟ ῏

 

ֲ ѿ ԍ Ὲ ̆ ῏ Ȃ

ֲ ῤ Ὲ ԍҬ ῤ ꜚ̆ ȁҬ

Ὲ ̆ Ҭ ῒז ֟ ꜚ

῏ ̆ ῏ Ҍ ȁ ԍ ֲ Ὲ

ȁ ȁ ᴆ̆ ֲ Ὲ ֟ Ȃ 

̆ ҉ ̆ ֲ ҹѿ ֜ ҉֜ ҉

Ὲ ̆ ң ├ ῏ ȁ ȁ ᴆ Ȃ 

ֲ ῒ Ὲ ῃ Ύ ֟ ꜚ

῏ ץ῏ ֜ ҉֜ ң ȁ ῏

̆↕ ⌠ ̆ ֲ ֟ ȁ Ⱶ ’ Ҍ≠

Ȃ 
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4ȁ ׆ Ὲ №  

Ὲ ѿ ԍ Ύ Ὲ ̆Һ ᵣᵝԍҬ ῤ̆

ῤ Ὲ Ὲ № ԍҬ ȁ ῏ԍῈ № ῏

└Ȃ Ҭ ̆Ὲ ῤ Ὲ ֽ ῒ׆ Ҭ ᴑҙᴪ

‰↕ № ≠ Ҭ ט ̕Ὲ ῤ Ὲ

ѿ №‪≠ ᵬҹ Ὲ ̆ Ὲ ⌠ῒ Ύ

50%Ȃ ῤ Ὲ Ԏ Ὲ ᵩ ≠ қ№ Ȃ 

ῤ Ὲ Ҭ ȁ ᴆ № ≠

’Ҋ̆Ὲ ׆ ῤ Ὲ ≠№ ⌠Ҭ ῏ ȁ

׆̆└ ῤ Ὲ Ὲ № ≠Ȃ 

̆Ὲ Ύ ̆ Ύ ꜚȁ ῤ └ ץ

῏ ȁ ȁ ̆ ῤ A қ Ὲ №

қ ̕ ꜚ̆ ῤ

A қ № ҍ қ ѿ ̆ ῤ қ

Ȃ 

5ȁ ֲ ҹҬ ᴑҙ  

ȇҬ ֲ ῍ ᴑҙ Ȉ ῒ ᶛ̆ᶭ ̂ ̃

ᵖ Ҭ ῤ ᴑҙ ԍ ᴑҙ̆ 25%

ῒ ԍҬ ῤȁ ᴑҙ Ȃľ Ŀ

ᴑҙ ֟ ȁֲ ȁ Ⱶȁ ֟ ῃ └ Ȃ

Ⱶ ԍ 2009 4 22 ȇ῏ԍ ΎҬ ᴑҙᶭ

‰ ҹ ᴑҙ ῏ Ȉ̂ץҊ ľ82 Ŀ̃̆

Ҭ ᴑҙ Ҋץ ᴆ ̆ ∞ ῒҹ Ҭ ῤ

ᴑҙ̆ ̆ ῒ ԍҬ ῤȁ ᴑҙ

̔̂1̃ᴑҙ ֟ ᵬ ֲ ῒ

Һ ᵝԍҬ ῤ̂̕2̃ᴑҙ Ⱶ‗ ̂ Ṣ ȁ

ȁ ȁ Ⱶ ̃ ֲԊ‗ ̂ ᴋ ȁ ̃ ᵝԍҬ

ῤ ֲ ‗ ̆ ⌠ᵝԍҬ ῤ ֲ ‰̂̕3̃
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ᴑҙ Һ ֟ȁᴪ ȁῈ ȁ Ԋᴪ қᴪ ᵝԍ

ԍҬ ῤ̂̕4̃ᴑҙ 1/2̂ 1/2̃ ҉ץ Ԋ ֲ

ᵟԍҬ ῤȂ 

82 ֽ ԍҬ ῤᴑҙ ᴑҙ ᵬҹҺ

ᴑҙ̆ Ҍ ԍ ᴑҙ ҩֲ └ ᴑҙ̆ᵖ 82 ‰

₮ Ⱶ ∞ ľ Ŀץ ᴑҙ ᴍ

̂Ҍ ῒ Ҭ ῤᴑҙ └̃ ѿ ‰Ȃ ╠ ֲ

Ὲ ҹҬ ᴑҙ̆ᵖ ⱵҺ Ὲ Ὲ ҹ ῤ

ᴑҙ̆↕ ֲ Ὲ Ҭ Ҭ ᴑҙ

Ȃ 

6ȁῈ ҙ Ⱳ  

̆ ֲҬ ῤ Ὲ ֟ ȁⱲῈ ҈

ҙ̆ ҙ Ⱳ Ȃ Ҭ ῏ ̆

Ⱳ Ҍᴪ ̆ᵖ ֲ ῤ Ὲ

ҳ Ⱳ ץ ̆ ȇ ῖȈ ֲ

ȇ῏ԍ ᴆΐᵣ Ȉ ῏

̆ Ⱳ Ҍᴪ ῏ ⱬ̆Ҍᴪ

ֲ֟ └ Ҍꜚ֟ Ȃ 

7ȁ ֟ ῏  

̂1̃ ֟ ⌠᷅ Ḡ Ҍᾟ№  

ֲ Ҭ ȁ ȁ ֜Ғ≠ ץ

ᶏ ҙ Ḡ ҍ ̆ᵖ ֲ

֟ ׅ ᷅ Ḡ Ҍᾟ№ Ȃ ֲ ҹ

֟ Ḡ ̆ ֟ Ḡ Ҍ ̆ ҈

Ҍ᷅ ҍ ֲ ᵌ ֟ ҍ ֲ Ԉ̆

׆ ֲ֟ ҙ Ҍ≠ Ȃ 

̂2̃ ᷅ ҈ ֟  

ԍҒ≠ Ғ≠Ὲ ӊ ̆ ֲ ╠
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Ҍ ᾢҒ≠ ץ ֲ ᷅ ҈ Ғ≠ Ȃ

҈ ֲ ֟ ᷅ ȁ ₮ ῒז ֟ ̆

↕ ֲҙⱵ ҍ Ԉⱬ֟ Ҍ≠ Ȃ 

̂3̃ ҈ ᵬ Ҭ᷅ ҈ ֟ ֟ ᷅  

ֲ ᶏ ҈ Ғ ῒזṜ

№̆ ҈ ӯᴋᵥ №ȁᶏ ῒז ֟

῏ ̆ ᶏ № ≠̆↕ ᷅ ҈

֟ ҳ ễ ῏ Ȃ ѿ ̆ ֲ ҍ

҈ ȁғ ҍ ҈ ῏ ᵬ ̆

ֲ Ҋ ֟ ῏ӈⱵ̆֜

ễ̆ ֲ ѿ ȁ└ Ҋ

ᴋᵥ Ṝ ̆ ȁ ֲҙⱵ Ȃ 

Ѓ Є ꜙ  

1ȁ ֲ ╠ ≠ғ Ԏ ̆ ׅ

῀ 

ῤ ֲ ⇔ ̆ ӥ ̆

ֲ ҳ ֟ ׆ ⌠ Ύ ̆ 1 ԍ҉

֟̆1 ԍῃ III ҳ ֟̆

ῃ II ҳ ⱴץ ҍ῏ ֲ ̆ I

/II ῃ Ҭ ԍ ȁ Ȃ 

⇔ ȁ ῀̆ ԍ ⇔ ᴑҙ

ץ ≠Ȃ 2025 ̆ ֲ ≠ғ Ԏ Ȃ

ֲ ԍ Ὲ қ ‪≠ №≢ҹ -33,318.55҆ᾝȁ -

100,023.19҆ᾝ -260,569.98҆ᾝ̆ ԍ Ὲ қ

‪≠ №≢ҹ 68,272.13̓ ᾝȁ-13,608.72̓ ᾝ -41,050.14̓ ᾝ̕ 2025

̆ ֲ Ԏ ҹ 473,695.38̓ ᾝȂ 

ֲ ̆ ֲ ү ֟ ̆ⱴ Һ

⇔ ҍ ҙ ̆ ѿ ₮ ⱴ̆
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ֲ Ṝ ҙ ֟ ≠ ╠̆ ῤ ץ Ԏ

Ȃ 

2ȁ ꞉ ᴍ ט  

ҹ ȁ ᵟֲ ̆ ꞉ ҹ ֲ ᵬ₮ ̆ ֲ

Ҋץ ꞉ ⅞̔̂1̃2020 ꞉ ⅞̆ ῤ ᴍ

ט 2,395.72҆ᾝȁ19,041.32҆ᾝ 15,604.92҆ᾝ̆ ֲ ῤ

Ԏ ѿ ⱴ̂̕2̃ ֲ қ ≢ ᴪԍ 2025 12 ᵬ₮‗ ̆

‰ 2025 ꞉ ⅞̂ ľ2025 ꞉ ⅞Ŀ̃̆2025 ꞉ ⅞

ֲ ᴍ ט Ȃ

꞉ ꜛԍ ֲֲⱬ Ữ ̆ᵖ ꞉

ֲ ᴍ ט ̆ ֲ ҙ Ҍ≠

Ȃ 

3ȁ ꜚ  

ῤ̆ ֲ Һ⇔ ҍῃ ̆ ⇔ ҳ

ῃ ᵬ ̆ ץ ᴇȁ ֜

̕ ֲ֞ ץ ᴇ ֟Ȃ ֲ

‖֜ ⁞ץ ֲ ҍ ӊ ꜚ Ҍ ̆֞

ꜚ ̆ ꜚ ֲ Ⱶ ’ȁ ҙ

Ҍ≠ Ȃ 

Ѓ֒Є︠  

תּ ῀ Ȃ ҙΐ ȁ

῀ ȁ ȁ Ҥ ҙ ̆ ҉ ҳ ╠

ȁҳ ȁ҉ Ύȁ ֟ ҩ Ȃ תּ Ҍ

⌠ᵝ̆ Ҭ̆₮ ҳ Ҍ ȁ

Ҍ≠ ȁ ҙ Ԉ ⱴ▲ Ҍ≠ ̆

תּ ⅞ ̆ ֲ ֟

֟ Ҍ≠ Ȃ 
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ԑɻғ ҟ ῗ  

Ѓ҅Є ҹ Ԏ  

ֲҺ ֟ № ҉ ῀ Ḡ ̆

ғ ҩ ԍҳ ӂ ҳ Ṝ ̆ ҍ

ֲ ֟ ‰ ȁ ῃ ȁᶫ ȁ֟ ᴇ

Ԉ̆ғ ῏ ᴑҙ֞ ȁ ץ

Ṝ ֟ҙ Ȃ ̆ ֲṜ ῀ ȁ

ҳ ҹ Ԉ Ȃל ֲ֟ ҙ

ȁ └ȁ֟ ᴇ ᴨ̆ל↕ ῏֟

ᴍ ̆ ֲ ҙⱵ ץ ╠ Ҍ≠ Ȃ 

ЃԑЄ Ḧ ῗ ᴍ  

̆ ᴇ ∞ȁ Ḡ ȁѿ ᴇ

῏ ҙ ₮ ̆ № ᴇ Ҋ ̆ ᴑ

ҙӊ Ԉ Ȃ ֲ֟ ҳ ᴇ ׆̆

ֲ ҙ ҍ Ⱶ ’ Ҍ≠ Ȃ 

ЃҎЄ┼ ҟ Ὴ ҙ  

ֲ ѿ ԍ ᵣẼ ̂ADC̃ ῃ ⇔ └ ᴑ

ҙ̆ ҙ Ҥ ̆ғ ҙ

Ҍ ȁ ̆ ֟ ȁ ȁ Ȃᵖ

ᵣ└ӊ ̆ ֲ ҙⱵ

ᴪ ̆ ֲ ‰

Ҭ Ⱶ Ȃ 

ֲ ֟ ȁ ‰ ᴋᵥ ῏

̆ ֲ↕ ҳ └ Ȃ ̆ ֲ

ץ ῏ ҙ ̆↕ ֲ ҙⱵ Ҍ≠ Ȃ 

Ѓ Є Ḧ  

ֲ Ҥ Ḡ ῏ ֟ ̆ᵖ ᴪ Ḡ
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Ҍ ̆ Ҥ Ḡ

̆ Ḡ ‰̆ ֲ Ḡ ᵬ ₮ Ȃ ̆

ֲ ҉ ῀̆ ѿ ⱴ ֲ Ḡ ₮

Ḡ ᵬ ׆̆ ѿ ҉ ֲ ҙ ֟ Ҍ≠ Ȃ 

ҎɻῚל  

Ѓ҅Є  

ֲ Ὲ ⇔ ҉ ̆ ⌠Ὲ

ῤ ȁ ├ ᵣ ’ȁ ֲ ᴇ

ᴇ ꜚ ̆ ₮ Ҍ ’

Ȃ 

̆ ȇ ⇔ ҉ ↕Ȉȇ Ȉץ ȇ ᴑҙ ῤ҉

῏ Ȉ ᴆҬ ҉ ᴑҙ̆ ֲ ΐᵣ҉

‰ҹ̔ñ ṿ 200ַᾝֲ ғ̆҉ץ Һ ȁ ᾢ ̆ ⇔

ⱬ ̆ ҙ ԈҬ ԍ ᴨל ᵝòȂ ֲ ֜ ҉ ̆

ֲ ֜ ҉ ╠ 120 ҩ֜ ῤ̆ ֲ ṿ ֲ

200ַᾝ̆ ṿ 200ַᾝֲ ҉ץ Ȃ ╠ ֲ

ᴇ Ҋ ̆ ҳ ⌠ ṿ ‰ Ȃ 

ЃԑЄ ꜠  

ֲ ֜ ҉ ̆ῒ ֜ ᴇ

ꜚȂ ֲ Ⱶ ’ӊ ̆ ֲ ᴇ ⌠

ȁ ᶫ ῏ ȁ ’ ȁ ȁ

Ԋᴆ Ҍ ֲ └ Ȃ ̆

֜ ҉֜ Ҍ ֜ ֞ ֲң ᴇ

ꜚ ԑ Ȃ ֲ ̆ ֲ ҳ

ᴇ ꜚ Ȃ 

ЃҎЄҩ Ḫ ῗ  

ֲ ֜ ҉ ̆ Ⱶ ᴪ ‰↕

῏ Ḥ Ȃ ԍ ῤ ᴪ ‰↕ ̆
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ӥҍ ֲ ᴆȁ ῤ

̆ Ҭ֟ ‗ ̆

῏ Ȃ 

Ѓ Є ָ ῗ  

ԍ A ⇔ ҉ ̆ ֲ ᴇȁ≠ №

Ԋ ᵬ₮ԅѿ ↓ ȂῒҬ̆ ᴇ ΐᵣ ֲ

A қ Ȃ ԍ ֲҹѿ Ύ ֜ ҉

ᴑҙ̆ ᴇ ꜚ̆

Ҭ ῏ Ȃᴋᵥ └ └

ֲ ᴇ ⱬȂ 

Ѓ֒Є╦ Ғ‼  

ֲ ӥ↓ ╠ ̆ ⅞ȁҙⱵ

ȁ ≠ ⱬ ῏ Ȃ ᶭ Ẋ

ֲ ԍ ȁ ∞ ᵬ₮̆ᵖ֞ ̆

Ҍ Ҍ‰ Ȃ ԍ Ҍ ̆

ӥ ↓ ᴋᵥ╠ ̆Ҍ ҹ ֲ Ȃ 



̂Duality Biotherapeutics, Inc.̃                                     ӥ̂ ̃ 

1-1-60 

 ָ ‟ 

҅ɻ ָ ‟ 

Ҭ   

 Duality Biotherapeutics, Inc. 

Ὲ  353177 

 20,000 ᾝ 

ᴍ  200,000,000 ṿ 0.0001 ᾝ  

ᴍ  89,415,414 ̂ 2025 12 31 ̃ 

Ὲ Ԋ 

Ԋ̔ ȁ ȁ ̕ 

Ԋ̔ᵩ ȁ ̕ 

Ԋ̔ қȁ ȁש₇ּׂ  

 2019 7 3  

Ύ  
4th Floor, Harbour Place, 103 South Church Street, George Town, 

P.O. Box 10240, Grand Cayman KY1-1002, Cayman Islands 

Һ ֟  ҉ қ 868 A 11  

 201204 

 021-26018728 

ᴰ  021-26018729 

Ὲ  www.dualitybiologics.com 

Ὲ  IR@dualitybiologics.com 

Ḥ ῏

 
├ԊⱵ  

Ḥ ῏

ֲ 
↔  

Ḥ ῏

 
021-26018728 

ԑɻ ָ ‟ Ὺ ɻ ҡ ‟ 

Ѓ҅Є ָ ‟ 

ֲԍ 2019 7 3 Ύ ̆ ҹ 20,000

ᾝ̆№ҹ ṿҹ 0.0001 ᾝ 200,000,000 Ȃ 

ӥȁMourant
3 Ὲ Ḥ ̆ ҹḂ

                                                 

3 https://www.mourant.com/footer/legal-and-regulatory-notices.aspx?utm 
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ԍ ֲ Ύ ̆ ֲ ⇔ ֲ қ Ғҙ

ԊῈ׆ Ύף ҙⱵ Ὲ Mourant Nominees (Cayman) Limited̂ Ύ

̔76823̃ ᵬҹ ֲ ᴍ ∆ ֲ ֲ 1 Ȃ 

Mourant Nominees (Cayman) Limitedԍ 2020 2 19 ῒ

DualityBio Ltd.̆DualityBio Ltd.ҹ 100% Ὲ ̆ ֲ

DualityBio Ltd. ԅ 5,999,999 Ȃ ֲ ҉

қ ῒ Ḥ Ҋ̔ 

 қ  ̂ ̃ ᶛ̂%̃ 

1 DualityBio Ltd. 6,000,000 100.0000 

 6,000,000 100.0000 

ЃԑЄ Ὺ ɻ ᴓ ҡ ‟ 

∆̆ ֲ ᴍ ҹ 58,059,523 Ȃ қ ῒ ’

Ҋ̔ 

 қ  ̂ ̃ ᶛ̂%̃ 

1 DualityBio Ltd. 6,500,000 11.1954 

2 6D Capital 3,800,000 6.5450 

3 6D Affiliates 200,000 0.3445 

4 APHN 2,500,000 4.3059 

5 King Star 9,000,000 15.5013 

6 Golden Sword 3,333,333 5.7412 

7 WX Venture 4,169,643 7.1817 

8 LAV Fund 11,272,321 19.4151 

9 Green Pine 1,878,721 3.2359 

10 Huagai Sunshine 583,333 1.0047 

11  625,000 1.0765 

12  1,715,774 2.9552 

13  833,333 1.4353 

14 Orchids 3,757,440 6.4717 

15 ҉ ᵍ 6,387,649 11.0019 

16 Ҭ ⇔  1,502,976 2.5887 

 58,059,523 100.0000 
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∆̆ ֲ ᴍ ӯ Ԋ Ȃ 

2022 4 13 ̆ ֲ ῒ Ὲ ȁ ȁDualityBio Ltd.№≢ҍ҂

ȁҬ ⇔ ԍ ȇSERIES B-2 PREFERRED SHARE 

PURCHASE AGREEMENTȈ̆ ץ1ֲ̃̂ 2.9867 ᾝ/ ᴇ ҂

1,674,107 B-2 ᴨᾢ ץ2̃̂̕ 2.9867 ᾝ/ ᴇ Ҭ ⇔

1,004,464 B-2 ᴨᾢ ץ3̃̂̕ 2.9867 ᾝ/ ᴇ

1,506,696 B-2 ᴨᾢ Ȃ 

ҍ ȁ ֲ ԍ 2022 9 29

ȇAmendment, Assignment and Assumption AgreementȈ̆ ῒ

ֲ ᴍ ≠ ̆ ֲ

1,506,696 B-2 ᴨᾢ Ȃ ֲ Ԋᴪ қᴪԍ 2022 4 27 №≢ᵬ

₮ Ԋᴪ‗ қᴪ‗ ̆ ҉ ᴍ Ԋ Ȃ 

2022 9 19 ̆ ֲ ῒ Ὲ ȁ ȁDualityBio Ltd.ȁ

≠ ȁ ≠ Ҭ ⇔ҙ ᴩᴑҙ̂ ᴩ̃ȁ ȁ

ⱬ ԅȇSERIES B-2 PREFERRED SHARE PURCHASE AGREEMENTȈ̆

ץ1ֲ̃̂ 2.9867 ᾝ/ ᴇ ⱬ 1,004,464 B-2 ᴨᾢ ̕

ץ2̃̂ 2.9867 ᾝ/ ᴇ ≠ 1,674,107 B-2 ᴨᾢ ̕

ץ3̃̂ 2.9867 ᾝ/ ᴇ ≠ 1,674,107 B-2 ᴨᾢ ̕

ץ4̃̂ 2.9867 ᾝ/ ᴇ 1,506,696 B-2 ᴨᾢ Ȃ

ֲ Ԋᴪ қᴪԍ 2022 9 19 №≢ᵬ₮ Ԋᴪ‗ қᴪ‗ ̆

҉ ᴍ Ԋ Ȃ 

2023 4 13 ̆҉ қ ֲ ₮

Ȃ ᴍ ̆ ֲ ⱴ 68,104,164 Ȃ 

 қ  ̂ ̃ ᶛ̂%̃ 

1 DualityBio Ltd. 6,500,000 9.5442 

2 6D Capital 3,800,000 5.5797 

3 6D Affiliates 200,000 0.2937 

4 APHN 2,500,000 3.6708 

5 King Star 9,000,000 13.2151 



̂Duality Biotherapeutics, Inc.̃                                     ӥ̂ ̃ 

1-1-63 

 қ  ̂ ̃ ᶛ̂%̃ 

6 Golden Sword 3,333,333 4.8945 

7 WX Venture 4,169,643 6.1224 

8 LAV Fund 11,272,321 16.5516 

9 Green Pine 1,878,721 2.7586 

10 Huagai Sunshine 583,333 0.8565 

11  625,000 0.9177 

12  1,715,774 2.5193 

13  833,333 1.2236 

14 Orchids 3,757,440 5.5172 

15 ҉ ᵍ 6,387,649 9.3792 

16 Ҭ ⇔  2,507,440 3.6818 

17 ҂  1,674,107 2.4582 

18  1,506,696 2.2123 

19 ⱬ 1,004,464 1.4749 

20  1,506,696 2.2123 

21 ≠  1,674,107 2.4582 

22 ≠  1,674,107 2.4582 

 68,104,164 100.0000 

ῤ̆Ὲ ᴍ Һ қ ꜚ ΐᵣ ’ Ҋ̔ 

  ΐᵣῤ  
ֲ

 

ֲ

ᴍ  

1 2024 10  
6D Capitalȁ6D Affiliates APHN

LAV Opportunities ᴍ 
20,000 ᾝ 68,104,164  

2 2024 11  King Star ᴍ 20,000 ᾝ 68,104,164  

3 2024 12  
King Star Hankang Fundȁ

Splendid Fund ᴍ 
20,000 ᾝ 68,104,164  

4 
2025 4 5

 

ֲԍ ֜ ҉

ᶏ 
20,000 ᾝ 88,036,264  

5 

ֲԍ

֜ ҉

2025 12

31  

꞉ ᶏ

ᴍ 
20,000 ᾝ 89,415,414  

1ȁ2024 10 ѿ ᴍ  

2024 10 15 ̆LAV Opportunities ҍ APHNȁ6D Capitalȁ6D 

Affiliates №≢ ȇINSTRUMENT OF TRANSFERȈ̆ ̂1̃APHN ῒ
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ֲ 1,000,000 A-1 ᴨᾢ ץ 3,584,000 ᾝ ᴇ ԇ LAV 

Opportunities̕ ̂2̃6D Captial ῒ ֲ 1,900,000

1,900,000 ᴨᾢ ץ 13,619,200 ᾝ ᴇ ԇ LAV Opportunities̕

̂3̃6D Affiliates ῒ ֲ 100,000 100,000 ᴨᾢ

ץ 716,800 ᾝ ᴇ ԇ LAV OpportunitiesȂ 

ֲ Ԋᴪԍ 2024 10 15 ᵬ₮‗ ̆ ҉ ᴍ Ȃ 

҉ ᴍ ̆ ֲ ᴍ Ҋ̔ 

 қ  ̂ ̃ ᶛ̂%̃ 

1 DualityBio Ltd. 6,500,000 9.5442 

2 APHN 1,500,000 2.2025 

3 King Star 9,000,000 13.2151 

4 Golden Sword 3,333,333 4.8945 

5 WX Venture 4,169,643 6.1224 

6 LAV Fund 11,272,321 16.5516 

7 LAV Opportunities 5,000,000 7.3417 

8 Green Pine 1,878,721 2.7586 

9 Huagai Sunshine 583,333 0.8565 

10  625,000 0.9177 

11  1,715,774 2.5193 

12  833,333 1.2236 

13 Orchids 3,757,440 5.5172 

14 ҉ ᵍ 6,387,649 9.3792 

15 Ҭ ⇔  2,507,440 3.6818 

16 ҂  1,674,107 2.4582 

17  1,506,696 2.2123 

18 ⱬ 1,004,464 1.4749 

19  1,506,696 2.2123 

20 ≠  1,674,107 2.4582 

21 ≠  1,674,107 2.4582 

 68,104,164 100.0000 
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2ȁ2024 11 ԋ ᴍ  

2024 11 21 ̆ ҍ King Star ȇINSTRUMENT OF 

TRANSFERȈ̆ King Star ῒ ֲ 1,205,223 A-1 ᴨᾢ ץ

6,000,000 ᾝ ᴇ ԇ Ȃ 

ֲ Ԋᴪԍ 2024 11 21 ᵬ₮‗ ̆ ҉ ᴍ Ȃ 

҉ ᴍ ̆ ֲ ᴍ Ҋ̔ 

 қ  ̂ ̃ ᶛ̂%̃ 

1 DualityBio Ltd. 6,500,000 9.5442 

2 APHN 1,500,000 2.2025 

3 King Star 7,794,777 11.4454 

4  1,205,223 1.7697 

5 Golden Sword 3,333,333 4.8945 

6 WX Venture 4,169,643 6.1224 

7 LAV Fund 11,272,321 16.5516 

8 LAV Opportunities 5,000,000 7.3417 

9 Green Pine 1,878,721 2.7586 

10 Huagai Sunshine 583,333 0.8565 

11  625,000 0.9177 

12  1,715,774 2.5193 

13  833,333 1.2236 

14 Orchids 3,757,440 5.5172 

15 ҉ ᵍ 6,387,649 9.3792 

16 Ҭ ⇔  2,507,440 3.6818 

17 ҂  1,674,107 2.4582 

18  1,506,696 2.2123 

19 ⱬ 1,004,464 1.4749 

20  1,506,696 2.2123 

21 ≠  1,674,107 2.4582 

22 ≠  1,674,107 2.4582 

 68,104,164 100.0000 
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3ȁ2024 12 ҈ ᴍ  

2024 12 12 ̆Hankang FundȁSplendid Fund№≢ҍ King Star

ȇINSTRUMENT OF TRANSFERȈ ȇSHARE TRANSFER AGREEMENTȈ̆

̂1̃King Star ῒ ֲ 803,482 A-1 ᴨᾢ ץ 4,000,000

ᾝ ᴇ ԇ Hankang Fund̕ ̂2̃King Star ῒ ֲ 401,741

A-1 ᴨᾢ ץ 2,000,000 ᾝ ᴇ ԇ Splendid FundȂ 

ֲ Ԋᴪԍ 2024 12 12 ᵬ₮‗ ̆ ҉ ᴍ Ȃ 

҉ ᴍ ̆ ֲ ᴍ Ҋ̔ 

 қ  ̂ ̃ ᶛ̂%̃ 

1 DualityBio Ltd. 6,500,000 9.5442 

2 APHN 1,500,000 2.2025 

3 King Star 6,589,554 9.6757 

4  1,205,223 1.7697 

5 Hankang Fund 803,482 1.1798 

6 Splendid Fund 401,741 0.5899 

7 Golden Sword 3,333,333 4.8945 

8 WX Venture 4,169,643 6.1224 

9 LAV Fund 11,272,321 16.5516 

10 LAV Opportunities 5,000,000 7.3417 

11 Green Pine 1,878,721 2.7586 

12 Huagai Sunshine 583,333 0.8565 

13  625,000 0.9177 

14  1,715,774 2.5193 

15  833,333 1.2236 

16 Orchids 3,757,440 5.5172 

17 ҉ ᵍ 6,387,649 9.3792 

18 Ҭ ⇔  2,507,440 3.6818 

19 ҂  1,674,107 2.4582 

20  1,506,696 2.2123 

21 ⱬ 1,004,464 1.4749 

22  1,506,696 2.2123 
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 қ  ̂ ̃ ᶛ̂%̃ 

23 ≠  1,674,107 2.4582 

24 ≠  1,674,107 2.4582 

 68,104,164 100.0000 

4ȁ2025 4 ԍ ֜ Ὲ ҉  

2025 4 15 ̆ ֲ Ὲ ԍ ֜ Һ ҉ ̆

Ὲ ṿҹ 0.0001 ᾝ 17,332,300 ̆ ᴇ ҹ 94.60

ᾝ̆ ף ҹ 09606.HKȂ╠ ̆ ֲ

68,104,164 85,436,464 ̆ ֲ ῃ ᴨᾢ ῃ

ץ╠ 1:1 ᶛῃ ҹ ֲ ᴍȂ ᶏ ̆

ֲ ⱴ 88,036,264 Ȃ 

֜ ҉ ᶏ ̆ ֲ ᴍ Ҋ̔ 

 қ  ᴍ ̂ ̃ ᶛ̂%̃ 

1-1 LAV Fund 11,272,321 12.8042 

1-2 LAV Opportunities 5,000,000 5.6795 

1-3 LAV STAR 410,900 0.4667 

1 LAV USD  16,683,221 18.9504 

2 King Star 6,589,554 7.4850 

3 DualityBio Ltd. 6,500,000 7.3833 

4 ҉ ᵍ 6,387,649 7.2557 

5 ῒז қ 51,875,840 58.9255 

 88,036,264 100.0000 

̔LAV USD LAV FundȁLAV Opportunities LAV STAR ֲ ᴍ Ȃ 

5ȁ ֲ ֜ ҉ ꜚ ’ 

֜ ҉ 2025 12 31 ̆ ֲ ꜚ ’ Ҋ̔ 

Ԋ  ᴍ ̂ ̃ 

ᶏ  88,036,264 

ᶏ  1,379,150 

2025 12 31  89,415,414 

֜ ҉ 2025 12 31 ̆ ֲ 2020 ꞉
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⅞̆ 1,379,150 Ȃ 2025 12 31 ̆ ֲ

89,415,414 ̆ ῃ ֜ Һ ̆ ֲ ᶛҹ

100%Ȃ 

2025 12 31 ̆ ֲ ᴍ ’ Ҋ̔ 

 қ /  ᴍ ̂ ̃ ᶛ̂%̃ 

1-1 LAV Fund 7,873,521 8.8056 

1-2 LAV Opportunities 3,368,500 3.7672 

1-3 LAV STAR 410,900 0.4595 

1 LAV USD
1
 11,652,921 13.0323 

2 King Star
2
 5,274,054 5.8984 

3-1 DualityBio Ltd.
3
 6,500,000 7.2694 

3-2 
4
 38,600 0.0432 

3  6,538,600 7.3126 

4 ҉ ᵍ 6,387,649 7.1438 

5 ῒז қ 59,562,190 66.6129 

 89,415,414 100.0000 

1̔LAV USD LAV FundȁLAV Opportunities LAV STAR ֲ ᴍ ̕ 

2̔King Star ԍ 2026 3 ᶛ⁞  Ҋ̕ץ5%

3̔DualityBio Ltdҹ 100% Ὲ ̕ 

4̔ 2025 12 31 ̆ ԇ 9,526,123 ̆ 8,407,363 ̆ῒҬ

8,307,363 ̆ 100,000 ̆ ₮ 61,400 ̆▼ᵩ ₮ ҹ 38,600 Ȃ 

Ҏɻ ָ װ Ԑᴌ 

Ѓ҅Є Ὺ ֥ ‟ 

ῤ̆ ֲҌ ȇ҉ Ὲ ֟ Ⱳ Ȉ

֟ ’Ȃ 

ЃԑЄ ָ ԓ ֢ ҏ  

ֲԍ 2025 4 15 ⱳԍ ֜ Ὲ ҉ ̆

ΐᵣ ’ ľ ȁ ֲ ῒז ├ ҉ ȁ ’Ŀӊ

ľ̂ѿ̃ ֲ ԍ ֜ ҉ ’Ŀ ῏ῤ Ȃ 

֜ Ὲ ҉ ֲ ̆ ╠

ֲ └ֲ̆ └ֲḤ ΐᵣ ľ҂ȁ ֲ ҉ץ5%
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ᴍ ‗ қ └ֲ ’Ŀӊľ̂ѿ̃ қ └ֲ

’Ŀ ῏ῤ Ȃ 

ֲ ԍ ֜ ҉ ԅ ֲ ꜚ ᶏ ֲ

15.13ַ ᾝ תּ ‪ ̆ ꜚԅ ֲ ̆

ѿ ԅ ֲ Ȃ 

ɻ ָ Ὶל ║ ҏ ɻ ‟ 

Ѓ҅Є ָ ԓ ֢ ҏ ‟ 

2025 4 15 ̆ ֲ Ὲ ԍ ֜ Һ ҉ ̆

Ὲ ṿҹ 0.0001 ᾝ 17,332,300 ̆ ᴇ ҹ 94.60

ᾝ̆ ף ҹ 09606.HKȂ╠ ̆ ֲ

68,104,164 85,436,464 ̆ ֲ ῃ ᴨᾢ ῃ

ץ╠ 1:1 ᶛῃ ҹ ֲ ᴍȂ ᶏ ̆

ֲ ⱴ 88,036,264 Ȃ 

֜ ҉ Ҭ ҉ ̆ ֲҌ Ҭ

҉ ↕ ⌠ ֜ ῒז ȁ

ֽ̂Ὲ ̃ ’Ȃ 

ЃԑЄ ָ ֢ ҏ ꜠ ‟ 

֜ ҉ 2025 12 31 ̆ ֲ ꜚ ’ Ҋ̔ 

Ԋ  ᴍ ̂ ̃ 

ᶏ  88,036,264 

ᶏ  1,379,150 

2025 12 31  89,415,414 

֜ ҉ 2025 12 31 ̆ ֲ 2020 ꞉

⅞̆ 1,379,150 Ȃ 2025 12 31 ̆ ֲ

89,415,414 ̆ ῃ ֜ Һ ̆ ֲ ᶛҹ

100%Ȃ 
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ЃҎЄ ╦ 120ү֢ װ ║ᴍ ẅ Ḫ ꜠ 

ֲ ֜҉ ╠ 120 ҩ֜ ṿ ֜҉ ╠ 1

ֲ Ὲ Ҭ ᴇ ̆ ֲ╠ 120 ҩ֜ ṿ ֲ

200ַᾝȂ 

֒ɻ ָ ᴓ  

қ ֜ ֜ ῏ ’ ᴆץ ῏ қ ᶫ

̆ 2025 12 31 ̆ ֲ ᴍ ’ Ҋ̔ 

 қ /  ᴍ ̂ ̃ ᶛ̂%̃ 

1-1 LAV Fund 7,873,521 8.8056 

1-2 LAV Opportunities 3,368,500 3.7672 

1-3 LAV STAR 410,900 0.4595 

1 LAV USD
1
 11,652,921 13.0323 

2 King Star
2
 5,274,054 5.8984 

3-1 DualityBio Ltd.
3
 6,500,000 7.2694 

3-2 
4
 38,600 0.0432 

3  6,538,600 7.3126 

4 ҉ ᵍ 6,387,649 7.1438 

5 ῒז қ 59,562,190 66.6129 

 89,415,414 100.0000 

1̔LAV USD LAV FundȁLAV Opportunities LAV STAR ֲ ᴍ ̕ 

2̔King Star ԍ 2026 3 ᶛ⁞  Ҋ̕ץ5%

3̔DualityBio Ltdҹ 100% Ὲ ̕ 

4̔ 2025 12 31 ̆ ԇ 9,526,123 ̆ 8,407,363 ̆ῒҬ

8,307,363 ̆ 100,000 ̆ ₮ 61,400 ̆▼ᵩ ₮ ҹ 38,600 Ȃ 

2025 12 31 ̆ ֲ Ҋ̔ 
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῏ɻ ָ ɻ ῎ ⅎ῎ ‟ 

ֲ ԍ ̆ԍ 2025 4 ֜ Һ ҉ Ȃ ֲᵬ

ҹ҉ Һᵣ ̆Һ Ȃ 2025 12 31 ̆

ֲ῍ 3 ῤ Ὲ ȁ2 Ὲ 1 ῤ№ Ȃ 

Ѓ҅Є ָ ῎  

1ȁ Ὲ ’ 

̂1̃ ῤ Ὲ  

2025 12 31 ̆ ֲ῍ 3 ῤ Ὲ ̆ Ὲ

’ Ҋ̔ 

  

Ὲ

 

Ύ / 

Һ  

῀ /

 
Ύ   қ  

Һ

ҙⱵ 

1 
ԋ

 

└

̂

̃

Ὲ  

ҙ

99

֟ҙ ҈

B 3

301

ᾝ 

2020-03-

23 

8,000҆

ᾝ 

8,000҆

ᾝ 
100% 

ҍ ҙ  

2 
҈

 
̂҉

̃

Ὲ  

Ҭ ̂҉

̃

ҳ

4188

15 ѿ

 

2020-04-

26 

24,000҆

ᾝֲ  

20,000҆

ᾝֲ  
100% 

ҍ ҙ  

3 
҈

 

֤

Ὲ  

֤

י

9 ̂

̃7 1

094  

2020-01-

09

̕ 

2024-11-

20 ҹ

ֲ

ῃ

Ὲ  

10.20҆

ᾝֲ  

10.20҆

ᾝֲ  
100% 

ҙⱵ 

̂2̃ Ὲ  

2025 12 31 ̆ ֲ῍ 2 Ὲ ̆ Ὲ

’ Ҋ̔ 
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 Ὲ  Ύ /Һ  

῀ /

  
 

Һ

ҙⱵ 

1 ѿ  

DualityBio HK 

Limited 

̂

Ὲ ̃ 

UNIT 08, 15/F 

WITTY 

COMMERCIAL 

BUILDING, 1A-1L 

TUNG CHOI 

STREET, KLN, 

HONG KONG 

2020-01-

21 
1 ᾝ 

ֲ
100% 

 

2 ѿ  DualityBio Inc. 

3524 Silverside Road 

Suite 35B, 

Wilmington, New 

Castle, 19810-4929 

2021-05-

03 
Ҍ  

ֲ
100% 

 

2ȁ Ὲ ΐᵣḤ  

̂1̃  

ֲҙⱵ Ҭ ᵝҹ ҍ ҙ Ȃ

ѿ Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.12.31/2025  

֟ 240,874.18 

‪ ֟ 146,995.59 

ҙ ῀ 107,237.61 

‪≠  14,092.99 

̔҉ Ⱶ ᴑҙᴪ ‰↕ Ὲ ᴪ └ Ὲ Ⱶ ҬȂ

Ⱶ ᴪ ₮ΐԅ Ḡ ȇ ȈȂ 

̂2̃҉  

҉ ֲҙⱵ Ҭ ᵝҹ ҍ ҙ Ȃ҉

ѿ Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.12.31/2025  

֟ 22,528.41 

‪ ֟ -7,353.01 

ҙ ῀ 13,632.35 

‪≠  -33,929.79 

̔҉ Ⱶ ᴑҙᴪ ‰↕ Ὲ ᴪ └ Ὲ Ⱶ ҬȂ

Ⱶ ᴪ ₮ΐԅ Ḡ ȇ ȈȂ 
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̂3̃ ֤  

2025 12 31 ̆ ֤ Ȃ ֤ ѿ

Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.12.31/2025  

֟ 9.50 

‪ ֟ 9.50 

ҙ ῀ - 

‪≠  -0.70 

̔҉ Ⱶ ᴑҙᴪ ‰↕ Ὲ ᴪ └ Ὲ Ⱶ ҬȂ

Ⱶ ᴪ ₮ΐԅ Ḡ ȇ ȈȂ 

̂4̃  

ֲҙⱵ Ҭ ᵝҹ Ҭ ῤ Ὲ Ȃ

ѿ Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.12.31/2025  

֟ 66,791.12 

‪ ֟ 65,971.28 

ҙ ῀ - 

‪≠  -642.45 

̔҉ Ⱶ ᴑҙᴪ ‰↕ Ὲ ᴪ └ Ὲ Ⱶ ҬȂ

Ⱶ ᴪ ₮ΐԅ Ḡ ȇ ȈȂ 

̂5̃  

ֲҙⱵ Ҭ ᵝҹ Ҭ ӊ ҙⱵ

Ȃ ѿ Һ Ⱶ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025.12.31/2025  

֟ 37,832.61 

‪ ֟ -7,565.83 

ҙ ῀ 80,842.51 

‪≠  -20,146.85 

̔҉ Ⱶ ᴑҙᴪ ‰↕ Ὲ ᴪ └ Ὲ Ⱶ ҬȂ

Ⱶ ᴪ ₮ΐԅ Ḡ ȇ ȈȂ 
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ЃԑЄ ָ ῎  

2025 12 31 ̆ ֲҌ Ὲ Ȃ 

ЃҎЄ ָ ῎ ⅎ῎ Ίᵩ ‟ 

2025 12 31 ̆ ֲ῍ 1 ῤ№ Ȃ

ӥ ̆҉ ῤ№ ΐᵣ ’ Ҋ̔ 

 
№Ὲ  Ύ   Һ ҙⱵ 

ֲҙ

Ⱶ Ҭ

ᵝ 

1 

└ ̂

̃ Ὲ ֤

№Ὲ  

֤

қ 19 25

2925A 

2021-04-

30 
 

Ԋ

Ⱶҍҳ

 

҈ɻ ָ ҏװ5% ᴓ ” ҡ ┼ָ

‟ 

Ѓ҅Є ҡ ┼ָ ‟ 

2025 12 31 ̆ ֲ қ LAV FundȁLAV Opportunitiesȁ

LAV STAR̂ ֲ Yi Shî ̃ └̆ ľLAV USDĿ̃

ֲ 11,652,921 ᴍ̆ ֲ ᴍ 13.0323%̆ ҹ ֲ

қȂ ֲ ԊᴪҺ ֲ ᴍ ᶛ 0.0432%̆

ῒῃ Ὲ DualityBio Ltd. ֲ ᴍ ᶛ 7.2694%Ȃ ῤ̆

ֲᴋᵥ ѿ қ ῒѿ ꜚֲ ᶛ Ҍ 30%̆ ֲ

қ ᶛ ҹ№ ̆֞Ҍ ᴍ ֣ ‗ ץ қᴪ‗

֟ ѿ қȂ 

ֲ Ύԍ ᴑҙ̆ Ԋ Ԋᴪ‗ ̆

ӥ ̆ ֲ Ԋᴪ῍ 8 ᵝ Ԋ̆ῒҬ 3 Ԋ̆2

Ԋץ 3 Ԋ̆Ҍ ѿ қ ҩֲ ץ

Ὲ ᴍ ‗ ‗ ֲ Ԋᴪ ҉ץ ᴋ ̆ ᴋ

ᵥѿ қ Ԋ ֲ Ԋᴪ ᵝҬ ᵝ̆ ֲᴋᵥ ѿ

қ Ԋᴪ └Ȃ 

ֲȇῈ Ȉ ̆ ֲ Ὲ ḱ ȁ ҽ ᾧ
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Ԋ Ԋ ֲ қᴪ Ȃ ֲ ȁLAV USD

ᶛ ᵞԍ 30%̆ Ҍ ץ қᴪ ‗ ֟ ̆ └ қᴪ

Ԋᴪ ‗ ‗ ֲ ‗ Ȃ ֲ ҍ

ֲ ̆ᵖῒ қᴪ Ԋᴪ ‗ ̆ Ԋᴪ

Ȃ ̆ ֲ ȁLAV USD ‗ ֲ

‗ Ȃ ֲ ԋ ῤ ̆ᴋѿ қ ᴋѿ Ԋ

ᴋᾧ ֲ ׆ ֲῈ Ȃ 

̆ ֲ ԋ ῤ қғ └ֲȂ 

ЃԑЄ ָ ҏװ5% ᴓ ” ҡ ‟ 

ֲ қ ֜ ֜ ῏ ’ ᴆץ ῏

қ ᶫ ̆ 2025 12 31 ̆ ֲ ҉ץ5% ᴍ қ ῒ

ѿ ꜚֲ ’ Ҋ̔ 

 қ /  
ᴍ

̂ ̃ 
ᶛ̂%̃  

1-1 LAV Fund 7,873,521 8.8056 LAV FundȁLAV 

Opportunities

LAV STAR̆ ԍ

֒ Ҋ

ҺᵣȂLAV 

Opportunities

LAV Fund ῏

̆LAV STAR

LAV Opportunities

ῃ Ὲ  

1-2 LAV Opportunities 3,368,500 3.7672 

1-3 LAV STAR 410,900 0.4595 

1 LAV USD 11,652,921 13.0323 

2 King Star
1
 5,274,054 5.8984  

3-1 DualityBio Ltd. 6,500,000 7.2694 DualityBio Ltd.ҹ

100% Ὲ

 3-2 
2
 38,600 0.0432 

3  6,538,600 7.3126  

4 ҉ ᵍ 6,387,649 7.1438  

 29,853,224 33.3871  

1̔King Star ԍ 2026 3 ᶛ⁞  Ҋ̕ץ5%

2̔ ԍ ֲ 2020 ꞉ ⅞ ῏ ̆ ᵩ 38,600 ₮ ֲ

ᴍ̆ ᴍ ԍ ֲ ꞉ ⅞ Ҋ Ȃ 

 

1ȁLAV FundȁLAV Opportunities LAV STAR 

2025 12 31 ̆LAV FundȁLAV Opportunities LAV STAR
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ҹ ֒ Ҋ Һᵣ̆҉ Һᵣ ҹ ֲ Yi Shî ̃ └̆

҉ Һᵣ ֲ 13.0323% ᴍȂ 

̂1̃LAV F und 

2025 12 31 ̆LAV Fund ’ Ҋ̔ 

ᴑҙ  LAV  Fund VI, L.P. 

 2020 10 23  

ᴑҙף  AY-108925 

ᴑҙ  ᴩᴑҙȁ תּ ̂ ҹ 1862044̃  

ᴩֲ LAV GP VI, L.P. 

└ֲ Yi Shî ̃ 

Ύ  
190 Elgin Avenue, George Town, Grand Cayman KY1-9008, Cayman 

Islands 

 Ҍ  

2025 12 31 ̆LAV Fundҹ

ᴩᴑҙ̆Ҍ ᴍ ᶛ 10% ҉ץ ѿ ᴩֲȂ 

̂2̃LAV Opportunities  

2025 12 31 ̆LAV Opportunities ’ Ҋ̔ 

ᴑҙ  LAV Fund VI Opportunities, L.P. 

 2020 10 23  

ᴑҙף  AY-108928 

ᴑҙ  ᴩᴑҙȁ תּ ̂ ҹ 1862066̃  

ᴩֲ LAV GP VI Opportunities, L.P. 

└ֲ Yi Shî ̃ 

Ύ  
190 Elgin Avenue, George Town, Grand Cayman KY1 - 9008, Cayman 

Islands 

 Ҍ  

2025 12 31 ̆LAV Opportunitiesҹ

ᴩᴑҙ̆Ҍ ᴍ ᶛ 10% ҉ץ ѿ ᴩ

ֲȂ 

̂3̃LAV STAR 

2025 12 31 ̆LAV STAR ’ Ҋ̔ 
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ᴑҙ  LAV Star Opportunities Limited 

 2020 12 4  

ᴑҙף  2049553 

ᴑҙ  Company limited by shares 

ֲ Yu Luo 

└ֲ Yi Shî ̃ 

Ύ  
Trinity Chambers, PO Box 4301, Road Town, Tortola, British Virgin 

Islands 

қ  LAV Fund VI Opportunities, L.P. 100% 

 Ҍ  

2ȁKing Star 

2025 12 31 ̆King Star ֲ 5.8984% ᴍ̆ῒ

’ Ҋ̔ 

ᴑҙ  King Star Med LP 

 2017 11 29  

ᴑҙף  MC-93663 

ᴑҙ  ᴩᴑҙȁ תּ  

ᴩֲ KING STAR MED MANAGEMENT LIMITED 

└ֲ  

Ύ  Ugland House, PO Box 309, Grand Cayman KY1-1104, Cayman Island 

 Ҍ  

2025 12 31 ̆King Starҹ

ᴩᴑҙ̆ ῒᴍ ᶛ 10% ҉ץ ѿ ᴩֲҹ PBA 

PINGHU FIRST HOLDING COMPANY LIMITED ҍ SHEENLIGHT 

INVESTMENT LIMITEDȂ 

3ȁDualityBio Ltd.  

2025 12 31 ̆DualityBio Ltd. ֲ 7.2694% ᴍ̆

ῒ ’ Ҋ̔ 

ᴑҙ  DualityBio Ltd. 

 2020 1 10  

ᴑҙף  2029966 
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ᴑҙ  ֲ 

Ύ  1 ᾝ 

Ύ  
Aegis Chambers, 1st Floor, Ellen Skelton Building, 3076 Sir Francis 

Drakeôs Highway, Road Town, Tortola, VG1110, British Virgin Islands 

қ  ̆ 100% 

  

4ȁ҉ ᵍ 

2025 12 31 ̆҉ ᵍ ֲ 7.1438% ᴍ̆ῒ

’ Ҋ̔ 

ᴑҙ  ҉ ᵍᴑҙ ᴩᴑҙ̂ ᴩ̃ 

 2021 02 04  

ѿ ᴪḤ ף  91310115MA1K4PHK98 

ᴑҙ  ᴩᴑҙ 

ԊⱵ ᴩֲ ẫ ֟ҙ ᴩᴑҙ̂ ᴩ̃ 

└ֲ  

Ύ  Ҭ ̂҉ ̃ ҕ 231 2 ᾝ 3 328  

 2021-02-04 2051-02-03 

2025 12 31 ̆҉ ᵍ ᴩֲ ῒ₮ ’ Ҋ̔ 

 ᴩֲ  ֟ᴍ ̂҆ᾝ̃ ֟ᴍ ᶛ 

1 
ẫ ֟ҙ ᴩᴑ

ҙ̂ ᴩ̃ 
10,000.00 99.99% 

2 
ẫ ֟ҙ ᴩᴑ

ҙ̂ ᴩ̃ 
1.00 0.01% 

 10,001.00 100.00% 

῍ɻ ָ ‟ 

Ѓ҅Є ╦ ָ ‟ 

2025 12 31 ̆ ֲ ╠ ҹ 89,415,414 ̆

Ὲ Ҍ 15,779,190 ̆ ᶛҌ 15%̕

╠ ̆ ֲ Ҋ̔ 

 қ /  
╠  

̂ ̃ ᶛ̂%̃ ̂ ̃ ᶛ̂%̃ 

1-1 LAV Fund 7,873,521 8.8056 7,873,521 7.4847 
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 қ /  
╠  

̂ ̃ ᶛ̂%̃ ̂ ̃ ᶛ̂%̃ 

1-2 LAV Opportunities 3,368,500 3.7672 3,368,500 3.2022 

1-3 LAV STAR 410,900 0.4595 410,900 0.3906 

1 LAV USD 11,652,921 13.0323 11,652,921 11.0775 

2 King Star 5,274,054 5.8984 5,274,054 5.0136 

3-1 DualityBio Ltd. 6,500,000 7.2694 6,500,000 6.1790 

3-2  38,600 0.0432 38,600 0.0367 

3  6,538,600 7.3126 6,538,600 6.2157 

4 ҉ ᵍ 6,387,649 7.1438 6,387,649 6.0722 

5 ῒז қ 59,562,190 66.6129 59,562,190 56.6210 

A  15,779,190 15.0000 

 89,415,414 100.0000 105,194,604 100.0000 

1̔ ╠ ’ ץ 2025 12 31 ҹ ‰ ̆ Ẋ қ Ҍ ҍ

ᴍ ̆ ᴍ ̆ ᴍ ̕ 

2̔Ẋ ҹ҉ 15,779,190 ғ ᶏ Ȃ 

ЃԑЄ ╦ Ӏ ҡ Ὶל ҡ ‟ 

ֲҹ ֜ ҉ Ὲ ̆ қ ֲ ԋ ̆

ȇ ├ ᶛȈXV № ῏ ̆ қ

҉ Ὲ ᴍ ᶛ ⌠ 5% ̆ Ḥ ӈⱵȂ 

2025 12 31 ̆ ֲ ҉ץ5% ᴍ қ ֲ

ᴍ ’ Ҋ̔ 

 қ /  
ᴍ

̂ ̃ 
ᶛ  

1-1 LAV Fund 7,873,521 8.8056 LAV FundȁLAV 

Opportunities

LAV STAR̆ ԍ

֒ Ҋ

ҺᵣȂLAV 

Opportunities

LAV Fund ῏

̆LAV STAR

LAV  Opportunities

ῃ Ὲ Ȃ 

1-2 LAV Opportunities 3,368,500 3.7672 

1-3 LAV STAR 410,900 0.4595 

1 LAV USD 11,652,921 13.0323 

2 King Star
1
 5,274,054 5.8984  

3-1 DualityBio Ltd. 6,500,000 7.2694 DualityBio Ltd.ҹ

100% Ὲ

 3-2 
2
 38,600 0.0432 
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 қ /  
ᴍ

̂ ̃ 
ᶛ  

3  6,538,600 7.3126  

4 ҉ ᵍ 6,387,649 7.1438  

 29,853,224 33.3871  

1̔King Star ԍ 2026 3 ᶛ⁞  Ҋ̕ץ5%

2̔ ԍ ֲ 2020 ꞉ ⅞ ῏ ̆ ᵩ 38,600 ₮ ֲ

ᴍ̆ ᴍ ԍ ֲ ꞉ ⅞ Ҋ Ȃ 

ЃҎЄӀ ָ ҡ Ὶ ῎ ᴑ ‟ 

2025 12 31 ̆ ֲ ҉ץ5% ᴍ Һ қҬ 1

ֲ қ Ȃ ֲ ᴋ ԊᴪҺ ȁ Ԋ Ȃ 

Ѓ Є ָ ╦ 12ү ҡ ‟ 

ֲԍ 2025 4 ֜ Һ ҉ ̆ ꞉ ᶏ

ᴍ ԋ ֜ Ὲᴧ қץ ̆ ֲ ╠

12ҩ ῤҌ ȁ қ Ȃ 

Ѓ֒Є ╦ Ӏ ҡӐ ῗ Ѓ Єῗ ῗ Ѓ Є ҡ

ᶡ 

2025 12 31 ̆LAV FundȁLAV Opportunities LAV STAR

ҹ ֒ Ҋ Һᵣ̆҉ Һᵣ ҹ ֲ Yi Shî ̃ └̆

҉ Һᵣ ֲ 13.03% ᴍȂ 

ֲ ԊᴪҺ ֲ ᴍ ᶛ 0.0432%̆ ῒ

ῃ Ὲ DualityBio Ltd. ֲ ᴍ ᶛ 7.2694%Ȃ 

҉ ̆ 2025 12 31 ̆ ҉ ῏ ῏ ӊ ̆ ֲ 5%

҉ץ ᴍ Һ қӊ Ҍ ῒז῏ ῏ Ȃ 

Ѓ῏Є ָ ︠ ҡ ‟ 

ֲԍ ֜ ҉ ╠ қҬ̆6 2025 12 31 ׅ

ֲ ᴍ ֲ қ ԍȇҬ ֲ ῍ ├ Ȉȇ תּ

Ⱳ Ȉ ȇ תּ Ⱳ Ȉ תּ

̆ қ ῒ ֲ Ⱳ תּ תּ ֲ ̆

ΐᵣ ’ Ҋ̔ 
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 қ  
תּ

 
תּ  ֲ  

תּ

ֲ  

1 Ҭ ⇔  SD1795 2014 4 9  ᾝ ᴍ Ὲ  P1000721 

2  SVT373 2022 6 30  ҂ ⇔ҙ Ὲ  P1000837 

3 ≠  SVZ649 2022 9 29  Ҭ תּ Ὲ  GC2600032106 

4 ≠  SVZ653 2022 9 23  Ҭ תּ Ὲ  GC2600032106 

5  SNJ616 2020 12 16  ᴋῈ  P1001926 

6  SJT916 2020 3 18  
̂ ̃

Ὲ  
P1020959 

Ѓ҈Є ╦ ҡ ⌐ Ὶ ‟ 

ӥ ̆ ֲ ╠ қ ≠ ԍ

ֲ ֜ ҉ Ȃ 

Ӣɻ Ԑɻ ָ ָ ‟ 

Ѓ҅Є Ԑᴰ  

ӥ ̆ ֲ Ԋᴪ 8 Ԋ ̆ῒҬ Ԋ

3 ȁ Ԋ 2 ȁ Ԋ 3 Ȃ 

ֲ ᴋ Ԋ ’ Ҋ̔ 

 
 Ԋᴪ ᴋ Ⱶ ֲ 

ᴋ ҹ

Ԋ  

ѿ ᴋ

ҹ Ԋ  

Ԋᴋ ⌠

 

1  
ԊᴪҺ ȁ

Ԋ 
Ԋᴪ 2020 2  2025 6  

2028

қᴪ  

2  Ԋ Ԋᴪ 2021 4  2025 6  
2028

қᴪ  

3  Ԋ Ԋᴪ 2026 3  2026 3  
2029

қᴪ  

4 ᵩ  Ԋ Ԋᴪ 2021 4  2025 6  
2028

қᴪ  

5  Ԋ Ԋᴪ 2024 7  2024 8  
2027

қᴪ  

6 қ Ԋ Ԋᴪ 2024 8  2024 8  
2027

қᴪ  

Ԋ Ԋᴪ 2024 ש₇ּׂ 7 8  2024 8  
2027

қᴪ  

8  Ԋ Ԋᴪ 2024 8  2024 8  
2027

қᴪ  

̔҉ Ԋԍ 2024 8 ᴋ ̆ ֲ 2025 4 ֜ ҉ ӊ Ȃ 

҉ Ԋ Һ Ҋ̔ 
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1ȁ  

̆ ̆1970 ̆Ҭ ̆ ῤ ӄ ̆ ҙԍ

№ Ғҙ̆ Ȃ2008

2015 №≢ Mingxin CapitalȁSIG Asia Investment FundȁGreenwoods 

Investment HighLight Capitalᴋ ̕2015 2017 ᴋ Wuxi Healthcare 

Ventures ᴩֲ̕2018 2019 ᴋ ᴩֲ̕2020 ׂ̆ᴋ

ֲ ԊᴪҺ ȁ ԊῚ Ȃ 

2ȁ  

̆ ̆1986 ̆Ҭ ̆ ӄ ̆ ҙԍҬ

Ғҙ̆ ̆Ҭ ҙ Ύᴪ Ȃ2008

2015 ̆ᴋ ԍ Ҭ ᴪ ԊⱵ ̂ ᴩ̃̕2015

2017 ̆ ᴋ҉ ַ Ὲ ◐ ̕2017 2019 ̆

ᴋ҉ ҕ Ὲ ◐ ̕2020 5 ׂᴋ ԍ ֲ̆ ᴋ

ֲ Ԋȁ Ⱶ Ȃ 

3ȁ  

̆ ̆1980 ̆Ҭ ̆ ӄ ̆ ҙԍ

ҕ Ғҙ̆ Ȃ2009 2014 ̆ԍ ᴶ ֒

Ҭ ץ ҹ ̕2014 2018 ̆

ᴋ ԍ ̂Ҭ ̃ Ὲ ̕2018 2021 ̆ᴋ ԍ҉

Ὲ ̕2021 ׂᴋ ԍ ֲ̆ ᴋ ֲ ◐ Ὶ

ֲ̆ ԍ 2026 3 ᴋ ֲ ԊȂ 

4ȁᵩ  

ᵩ ̆ ̆1986 ̆Ҭ ̆ ӄ ̆ ҙԍ

Ғҙ̆ Ȃ2015 2018 ᴋ ԍ

Ὲ ̕2018 ׂᴋ ԍ ֒ ̆ ᴋ Ԋ ̕2021 4

ᴋ ֲ Ԋ̆ ԍ 2024 8 ᴋҹ ԊȂ 
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5ȁ  

̆ ̆1982 ̆Ҭ ̆ ӄ ̆ ҙԍ

֒ Ғҙ̆ Ȃ2012 2016 ̆

ᴋ ԍ ̂҉ ̃ Ὲ ̕2017 2022 ̆ ᴋ

Ὲ ᴩֲ̕2023 ׂ ᴋ תּ ᴩ

ᴑҙ̂ ᴩ̃ ᴩֲ̕2024 7 ᴋ ֲ Ԋ̆ ԍ 2024 8

ᴋҹ ԊȂ 

6ȁ қ 

қ̆ ̆1980 ̆Ҭ ̆ ӄ ̆ ҙԍ ҕ

Ғҙ̆ ̆ Ҭ Ύᴪ ȁ Ύῤ ȁ

Ύ Ⱶ Ҭ ҙ ӥȂ2006 2007 ̆ᴋ ԍ ᴪ

ԊⱵ ̂ ᴩ̃̕2010 4 9 ̆ᴋ ԍ ̂Ҭ ̃

Ὲ ̕2010 2014 ̆ᴋ ԍ Ҭאל ̕2014 2018 ̆ ᴋ₄

̂ ̃ Ὲ Ⱶ ῚῈ ӥ̕2019 2020 ̆

ᴋᴋӯ ̂ ̃ Ὲ ԊῚ Ⱶ ̕2020 3 12 ̆

ᴋ Pugu Advisory ᴩֲ̕2021 ᾢ ᴋ Ὲ Ⱶ

ȁ Ԋ ◐ ̕2025 4 ׂ ᴋ ֲ ԊȂ 

7ȁ  ש₇ּׂ

̆ש₇ּׂ ̆1970 ̆Ҭ ̆ ӄ ̆ ҙԍ

Ғҙ̆ Ȃ1996 2002 ̆ᴋ ԍ ├ Ὲ ̕

2002 2003 ̆ᴋ ԍ ├ ᴍ Ὲ ̕2003 2007̆ ᴋ ԍ

Ḥ ᴋῈ ̕2007 ׂ̆ ᴋ҉ ⱬ Ὲ Ԋ̕

2014 2019 ̆ ᴋ ⱬ ᴋῈ ̕2012

ׂ ᴋ҉ Ὲ ⇔ ֲȁ ᴩֲ ԊᴪҺ ̕2025 4

ׂ ᴋ ֲ ԊȂ 

8ȁ  

̆ ̆1976 ̆Ҭ ̆ ӄ ̆ ҙԍ ᴚ≠

ᴚ ̇ № ֲⱬ ҍꞋ ῏ Ғҙ̆ Ȃ
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2007 2008 ̆ᴋ ԍ ᴑҙ ̂ ̃ Ὲ ̂ ᴑ

ҙ ̂҉ ̃ Ὲ ̃̕2008 5 12 ̆ᴋ ԍ ̂҉ ̃

Ὲ ̂ ᴑҙ Ⱶ̂҉ ̃ Ὲ ̃̕2009 2010 ̆ᴋ

ԍ҉ ᴑҙ ԊⱵ ̕2011 2020 ̆ ᴋ ̂҉ ̃

Ὲ ῃ ҍ ⱬ Ғ ̕2020 ׂ̆ ᴋ҉ ᴑҙ

Ὲ Ԋ̕2025 4 ׂ ᴋ ֲ ԊȂ 

ЃԑЄ ᴰ  

ֲ Ԋᴪ ῏‗ ̆ ԅ Ԋᴪ ᴪ̆

ӥ ̆ΐᵣֲ ’ Ҋ̔ 

  ᴪ Ⱶ 

1 қ Һ  

  ש₇ּׂ 2

3   

҉ ᵝ ᴪ ΐᵣ ľӜȁ Ԋȁ ֲ

ֲ ’Ŀӊľ̂ѿ̃ Ԋᴪ ĿҬ ῏ῤ Ȃ 

ЃҎЄ ָ  

ӥ ̆ ֲ῍ 10 ֲ ̆ ’ Ҋ̔ 

  ֲ ᴋ Ⱶ ᴋ  

1  ԊᴪҺ ȁ Ԋȁ  2020 1  

2  Ԋȁ Ⱶ  2021 4  

3  
Ԋȁ ◐ Ὶ

ֲ 
2021 7  

4 
QIU Yang 

̂ ̃ 
Ὶ  2021 7  

5 
MU Hua 

̂ ̃ 
ῃ  2025 3  

6 
WANG Xin 

̂ ̃ 
Ⱶ  2022 6  

7  ֲⱬ  2021 4  

8 ԍ  ԊⱵ◐ Ὶ ֲ 2021 8  

9 
SHI Rong 

̂ ̃ 
◐  2022 2  

10  ҙ ◐  2024 5  
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ȁ ȁ ΐᵣ ľӜȁ Ԋȁ ֲ

ֲ ’Ŀӊľ̂ѿ̃ Ԋᴪ ĿҬ ῏ῤ Ȃ 

1ȁQIU Yanĝ ̃ 

QIU Yanĝ ̃̆ ̆1973 ̆ ̆ ҙԍ ᾥ

№ № ҍ Ғҙ̆ Ȃ2004 2015 ̆

ᴋ ԍ GSK Ҭ Ὲ ̕2016 2019 ̆ᴋ ԍ ̂Ҭ ̃

Ὲ ̆ᴋ ᴋ ̂Ҭ ̃ Ҭ ̕2019

2021 ̆ ᴋ ѿ҈῍ ̕2021 ׂᴋ ԍ ֲ̆

ᴋ ֲ Ὶ Ȃ 

2ȁMU Huâ ̃ 

MU Huâ ̃̆ ̆1963 ̆ ̆ ҙԍ ⱴ ᴿᾥ

≠№ Ғҙ̆ Ȃ1999 2001 ̆ᴋ ԍ Procter & 

Gamble̕ 2001 2004 ̆ᴋ ԍ Roche Pharmaceuticals̕2004 2006 ̆

ᴋ ԍ Abraxis Bioscience Inc. ̂ ῀ BMS̃̕2006 2008 ̆ᴋ ԍ

Biogen Idec, Inc̕ 2008 2010 ̆ᴋ ԍ ᾥ̕2010 2014 ̆ᴋ

ԍ ̂҉ ̃ Ὲ ̕2014 2016 ̆ᴋ ԍ

ᴍ Ὲ ̕2016 2020 ̆ ᴋᾢ ҙ Ὲ

̕2020 2021 ̆ ᴋ Hillhouse Bioventure ᴩֲ̕

2020 2021 ̆ ᴋ Overland Pharmaceuticalŝ ҙ̃ Ὶ

̕2021 2023 ̆ ᴋ Zenas BioPharma Inc. ȁ

Ҭ ̕2024 2025 ̆ ᴋ Ὲ ȁ

̂҉ ̃ Ὲ ץ Longitude Capital Venture Partners V

ᴩֲ̕2025 3 ׂ̆ ᴋ ֲῃ Ȃ 

3ȁWANG Xin̂ ̃ 

WANG Xin̂ ̃̆ ̆1972 ̆ ̆ ҙԍⱴ ᴶ

֒ Ғҙ ҍ Ғҙ̆

̆ № Ȃ1997 2001 ̆ᴋ ԍ Schering-Plough 

Research Institute̕ 2003 2004 ̆ᴋ ԍ Thomas Weisel Partners LLC̕
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2004 2007 ̆ᴋ ԍ UBS Securities LLC̕ 2007 2021 ̆ᴋ ԍ

̆ ᴋ◐ ȁ Ԋȁ ◐ ȁ Ԋ Ⱶ̕2022 ׂᴋ

ԍ ֲ̆ ᴋ ֲ Ⱶ Ȃ 

4ȁ  

̆ ̆1979 ̆Ҭ ̆ ӄ ̆ ҙԍ

Ғҙ̆ ̆ Ғҙ ḱ Ҭ ҙ

₡Ȃ2009 2011 ̆ᴋ ԍ Novartis AG Ҭ Ὲ ̕2011

2013 ̆ᴋ ԍ ̂҉ ̃ Ὲ ̂ ̂҉ ̃

Ὲ ̃̕2013 2014 ̆ᴋ ԍ ̂Ҭ ̃ Ὲ ̕

2014 2018 ̆ᴋ ԍ ̂҉ ̃ Ὲ ̂ ̂҉ ̃

Ὲ ̃̆ ᴋֲⱬ ̕2018 2020 ̆ ᴋ҉

֟ҙ Ὲ ֲⱬ ̕2020 ׂᴋ ԍ ֲ̆ ᴋ

ֲֲⱬ Ȃ 

5ȁԍ  

ԍ ̆ ̆1982 ̆Ҭ ̆ ӄ ̆ ҙԍ

̂ ̃Ғҙ̆ ̆ Ȃ2004 2006 ̆ᴋ

ԍ Ҭ ̕2006 2007 ̆ᴋ ԍ҉ └ Ὲ

̕2009 2016 ̆ᴋ ԍ ֤ Ὲ ̆ ᴋ Ҭ

Һ ̕2017 2021 ̆ ᴋ Ὲ ◐ ̕2021

ׂᴋ ԍ ֲ̆ ᴋ ֲ ԊⱵ◐ Ὶ ֲȂ 

6ȁSHI Ronĝ ̃ 

SHI Ronĝ ̃̆ ̆1981 ̆ ̆ ҙԍ ᵫ

Ғҙ̆ Ȃ2012 2018 ̆ ᴋ E.R. Squibb & Sons LLC

ҳ ̕2018 2020 ̆ ᴋ ᾥҳ ̕2020

2022 ̆ ᴋ ѿ҈῍ҳ Ȃ2022 ׂᴋ ԍ ֲ̆

ᴋ ֲ ◐ Ȃ 

7ȁ  

̆ ̆1970 ̆Ҭ ̆ ӄ ̆ ҙԍ
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Ғҙ Ғҙ̆ Ȃ

2007 2011 ̆ᴋ ԍ ̂Ҭ ̃ ҙ Ὲ ҉ №Ὲ ̕2012

2018 ̆ᴋ ԍ҉ └ Ὲ ̕2018 2020 ̆ᴋ ԍḤ

Ὲ ̕2020 2024 ̆ ᴋ ̂IMAB.Õ ◐ ̕

2024 ׂ̆ ᴋ ֲ ҙ ◐ Ȃ 

Ѓ Є ָ  

ӥ ̆ ֲ῍ 4 ֲ ̆ ’ Ҋ̔ 

  ֲ ᴋ Ⱶ 

1  ԊᴪҺ ȁ Ԋȁ  

2 QIU Yanĝ ̃ Ὶ  

3 MU Huâ ̃ ῃ  

4  Ԋȁ ◐ Ὶ ֲ 

҉ ֲ ΐᵣ ľӜȁ Ԋȁ ֲ

ֲ ’Ŀӊľ̂ѿ̃ Ԋᴪ Ŀ ľ̂҈̃ ֲ ĿҬ

῏ῤ Ȃ 

ɻ Ԑɻ ָ ָ ῡ ‟ 

ӥ ̆ ֲ ᴋ Ԋȁ ֲ ֲ

ֲ ῒ Ὲ ץ ῒז ᵝῚ ’ Ҋ̔ 

 
ֲ ᴋ

Ⱶ 
Ὶ ᵝ Ὶ Ⱶ 

ҍ ֲ ῏

῏  

 

ԊᴪҺ ȁ

Ԋȁ

 

҉ ᾣ Ὲ  Ԋ 

Ὲ Ԋ

ᴋ Ԋ ῒ

 ᴑҙז

ᵩ  Ԋ 

ᴑҙ ̂҉ ̃

Ὲ  

Ԋ

 

Ὲ

Ԋ ᴋ

ֲ ῒז

ᴑҙ 

ᾝ̂҉ ̃

Ὲ  
Ԋ 

Ὲ

Ԋ ᴋ Ԋ

ῒזᴑҙ 

ᾝ̂ ֤̃

Ὲ  
Ԋ 

Ὲ

Ԋ ᴋ Ԋ

ῒזᴑҙ 

̂҉ ̃

Ὲ  
Ԋ 

Ὲ

Ԋ ᴋ Ԋ

ῒזᴑҙ 
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ֲ ᴋ

Ⱶ 
Ὶ ᵝ Ὶ Ⱶ 

ҍ ֲ ῏

῏  

ᴨ ̂҉ ̃

Ὲ  
Ԋ 

Ὲ

Ԋ ᴋ Ԋ

ῒזᴑҙ 

֤ Ὲ  Ԋ 

Ὲ

Ԋ ᴋ Ԋ

ῒזᴑҙ 

̂҉ ̃

Ὲ  
Ԋ 

Ὲ

Ԋ ᴋ Ԋ

ῒזᴑҙ 

Ὲ

 
Ԋ 

Ὲ

Ԋ ᴋ Ԋ

ῒזᴑҙ 

ⱬ Ὲ

 
Ԋ 

Ὲ

Ԋ ᴋ Ԋ

ῒזᴑҙ 

└ Ὲ  Ԋ 

Ὲ

Ԋ ᴋ Ԋ

ῒזᴑҙ 

ᾝ ̂ ֤̃

Ὲ  
Ԋ 

Ὲ

Ԋ ᴋ Ԋ

ῒזᴑҙ 

United InnoMed Limited̂

̂ ̃ Ὲ

̃ 

Ԋ 

Ὲ

Ԋ ᴋ Ԋ

ῒזᴑҙ 

MedTecX Limited̂

̃ 
Ԋ 

Ὲ

Ԋ ᴋ Ԋ

ῒזᴑҙ 

PrimaLux BioMed̂

Ὲ ̃ 
Ԋ 

Ὲ

Ԋ ᴋ Ԋ

ῒזᴑҙ 

 Ԋ 

Ὲ  Ԋ 

Ὲ

Ԋ ᴋ Ԋ

ῒזᴑҙ 

֤Ҭ Ҋ

Ὲ  
Ԋ 

Ὲ

Ԋ ᴋ Ԋ

ῒזᴑҙ 

ᴍ Ὲ

 
Ԋ ῏ ῏  

Ὲ  Ԋ ῏ ῏  

қ 
Ԋ 

Ὲ  
Ԋȁ

Ⱶ  
῏ ῏  

ᴧ ᴍ

Ὲ  
Ԋ ῏ ῏  

Ҭ ᴍ Ὲ  Ԋ ῏ ῏  

҉ ש₇ּׂ ⱬ Ὲ  Ԋ ῏ ῏  
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ֲ ᴋ

Ⱶ 
Ὶ ᵝ Ὶ Ⱶ 

ҍ ֲ ῏

῏  

Ԋ 
҉ Ὲ  

Ԋ ȁ

 

ש₇ּׂ

└ ᴑҙ 

Ḡ ᴍ

Ὲ  
Ԋ ῏ ῏  

̂ ̃

Ὲ  
Ԋ ῏ ῏  

⇔̂ ֤̃

Ὲ  
Ԋ ῏ ῏  

 
Ԋ 

҉ ᴑҙ

Ὲ  
Ԋ 

└ ᴑҙ 

҅ɻ Ԑɻ ָ ָ Ӑ ְ ῗ

 

ӥ ̆ ֲ Ԋȁ ֲ ֲ ӊ

Ҍ ֪ ῏ Ȃ 

ԑɻ Ԑɻ ָ ָ Ҏ

ɻ ῗ ᶼ ɻ Ҳ ᴰ ‟ 

҈ ̆ ֲ Ԋȁ ֲ ֲ Ҍ

ȁ ȁ № ȁ ῏ ᶶ ȁ Ҭ

ᴪ Ȃ 

Ҏɻ ָғ Ԑɻ ָ ָ

‟ 

ֲ ῒ Ὲ ҍᴋ Ԋ ԅꞋꜚ ᴋ₱̆ҍ

ֲ ֲ ԅꞋꜚ Ȃ ӥ ̆҉

’ ̆Ҍ Ȃ 

҉ ̆ ֲ Ԋȁ ֲ ֲ ҍ ֲ

ᵬ₮ᴇṿ∞ ‗ ῒז Ȃ 

ɻ Ԑɻ ָ ָ ԑ ꜠ ‟ 

Ѓ҅Є Ԑ ꜠ ‟ 

ԋ ̆ ֲ Ԋ ꜚ ’ Ҋ̔ 
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 ꜚֲ  ꜚ ’ ꜚ  

2024 7  2 
ᴋ Ԋ̆

ᴋ Ԋ 

ҩֲ ᵬ ̆

ᴋ Ԋ̆ ᴋ Ԋ 

2024 8  - 

ᵩ ȁ ֲ Ԋ

ᴋҹ ֲ Ԋ̆

ȁ ȁ ᴋ

ֲ Ԋ 

ֲ‗ Ԋ №ҹ

Ԋҍ Ԋ̆

 

2025 4  3 
ⱴ 3 Ԋ̔

ȁ ȁש₇ּׂ қ 

3 Ԋҹ 2024

8 Ԋᴪ ᴋ̆ԍ

ֲ ֜ ҉

 

2026 3  2 
ᴋ Ԋ̆

ᴋ Ԋ 

ҩֲ ᵬ ̆

ᴋ Ԋ̆ᵖׅ ᴋ ֲ

ֲⱬ ̆

ᴋ Ԋ 

ЃԑЄ ָ ꜠ ‟ 

ԋ ̆ ֲ ֲ ꜚ ’ Ҋ̔ 

 ꜚֲ  ꜚ ’ ꜚ  
ᴋ

 

2024 5  1 
ⱴ ҹ

ֲ  

̆ ѿ

ֲ ҙ

ⱬ 

ֲ ΐ  

2025 3  1 

ⱴ MU Hua

̂ ̃ҹ

ֲ  

̆ ѿ

ֲҳ

ⱬ 

ֲ ΐ  

2025 5  1 ᴋ ҩֲ ᵬ  - 

2025 11  1 
CHU Ruiyin̂ Ữ

̃ ᴋ 
ᴡ - 

҉ ̆ ԋ ̆ ֲ ֲ ꜚҺ ֲ

ֲ ץ ֲ ⱬץ ҩֲ ᵬ ᴡ ̆ Ҍ

≠ ꜚȂ 

ЃҎЄ ָ ꜠ ‟ 

ԋ ̆ ֲ ֲ ꜚ ’ Ҋ̔ 

 ꜚֲ  ꜚ ’ ꜚ  
ᴋ

 

2025

3  
1 

ⱴ MU Hua

̂ ̃ҹ

ֲ  

̆ ѿ

ֲҳ

ⱬ 

ֲ ΐ  

҉ ̆ ԋ ̆ ֲ ֲ ꜚҺ ֲ
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ֲ ץ ֲ ⱬ ̆ Ҍ≠ ꜚȂ 

֒ɻ Ԑɻ ָ ָ Ὶ ְ

ָ ᴓ ‟ 

ֲ ᴋ Ԋȁ ֲ ȁ ֲ ῒ ֪

ֲ ᴍ ’ Ҋ̔ 

Ѓ҅Є ‟ 

2025 12 31 ̆ ֲ ᴋ Ԋȁ ֲ ȁ ֲ

ῒ ֪ ֲ ᴍ ’ Ҋ̔ 

  Ⱶ ֪ ῏  ̂ ̃ ᶛ 

1  
ԊᴪҺ ȁ

Ԋȁ  
38,600 0.0432% 

҉ ̆ ֲ ᴋ Ԋȁ ֲ ȁ ֲ

ῒ ֪ Ҍ ֲ ᴍ ’Ȃ 

ЃԑЄ ‟ 

2025 12 31 ̆ ֲ ᴋ Ԋȁ ֲ ȁ ֲ

ῒ ֪ ֲ ᴍ ’ Ҋ̔ 

 
 Ⱶ ֪ ῏  ’ 

̂ ̃ ᶛ 

1  

ԊᴪҺ ȁ

Ԋȁ

 

DualityBio Ltd.

ֲ ᴍ 
6,500,000 7.2694% 

҉ ̆ ֲ ᴋ Ԋȁ ֲ ȁ ֲ

ῒ ֪ Ҍ ῒז ֲ ᴍ ’Ȃ 

ȇ ӥȈ ֲȁDualityBio Ltd. ̆DualityBio Ltd.

ҍ Morgan Stanley & Co. International plc ԅѿ ֲ ᴍ ֜

̆DualityBio Ltd. Ḥ ֲ 2,599,800

ӈⱵ ╠ Ҋ֜ט Morgan Stanley & Co. International plc̆ ׆ ԅ

2,599,800  Ȃד

҉ ̆ 2025 12 31 ̆ ֲ Ԋȁ ֲ ȁ

ֲ ῒ ֪ ֲ ᴍҌ ‟ Ȃ 
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῏ɻ Ԑɻ ָ ָ ‟ 

2025 12 31 ̆ ֲ Ԋȁ ֲ ֲ Ҍ

ҍ ֲҺ ҙⱵ ῏ ≠ ‖ ’Ȃ 

҈ɻ Ԑɻ ָ ָ ‟ 

Ѓ҅Є ɻ ᶳ  

ֲ Ԋȁ ֲ ֲ ῒ ᵬ ȁᴋ

’ȁ ֲ Ȃ ֲ

Ԋ ᶫ ̆ ‰ ҙ ‰ Ȃ ֲ ԊᴪҊ

ᴪ̆Һ Ԋ ֲ ̆ Ԋᴪ ᶫ

̆ΐᵣ ҩֲ ҍ ȁ ֲҙ ’ Ȃ 

ֲ Ԋȁ ֲ ֲ └ ԅ

ῤ Ȃ 

ЃԑЄ Ὺ ָ⌐  

ῤ̆ ֲ Ԋȁ ֲ ֲ ῒ

ֲ≠ Ҋ̔ 

ᵝ̔҆ᾝ 

 2025  2024  2023  

 4,331.44 3,725.23 3,104.76 

≠  -260,569.98 -96,434.38 -17,792.26 

 Ҍ  Ҍ  Ҍ  

̔҉ Ҭ ᴍ ט ̆2023 2025 /≠ ᶛҹ ̆ Ҍ Ȃ 

ӥ ̆ ҍ ֲ Ꞌꜚ῏ Ԋ ̆ῒᵩ Ԋȁ

ֲ ֲ ֲ ῒ Ὲ ץ ῏ ᴑҙ Ȃ 

ЃҎЄ ҅ ה ָ ῗ ᴗҟ ‟ 

ֲ Ԋȁ ֲ ֲ 2025 ֲȁ ֲ

Ὲ ῒ῏ ᴑҙ ’ Ҋ̔ 

 ᴋ ’ 
2025

1
 

̂҆ᾝ̃ 

῏ ᴑҙ
2
 

 ԊᴪҺ ȁ Ԋȁ 435.37  
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 ᴋ ’ 
2025

1
 

̂҆ᾝ̃ 

῏ ᴑҙ
2
 

 

 Ԋȁ Ⱶ  262.39  

 
Ԋȁ ◐ Ὶ

ֲ 
324.45  

ᵩ  Ԋ -  

 Ԋ -  

қ Ԋ 30.00  

  Ԋ 30.00 ש₇ּׂ

 Ԋ 30.00  

QIU Yang 

̂ ̃ 
Ὶ  633.92  

MU Hua 

̂ ̃ 
ῃ  539.35  

WANG Xin 

̂ ̃ 
Ⱶ  378.36  

 ֲⱬ  159.02  

ԍ  ԊⱵ◐ Ὶ ֲ 288.08  

SHI Rong 

̂ ̃ 
◐  457.84  

 ҙ ◐  287.78  

 
ᴋ ֲ ̆2025

5 ᴋ 
165.38  

CHU Ruiyin 

̂Ữ ̃ 

ᴋ ֲ ◐ ̆

2025 11 ᴡ ᴋ 
309.50  

1̔҉ Ὲ ᾝ ט ̆ ҹֲ ᴇ̂

Ҭ ֲ Ὲ ֲ Ҭ ᴇ ҹֲ ↓ ̃̕ Ὲ ҹῒ Ḡ Ὲ ̕

ץ ̆2025 ῤ̆Ҍ ᴍ ט ῏ ̕ 

2̔҉ Ҭñ̓͂ ᴑҙò ̆Ҍ Ԋȁ Ԋ ᴋ ῏

῏ ̕ 

3̔ ȁCHU Ruiyin̂ Ữ ̃ ֲ ̆҉ Ҭ Ⱶҹ ӥ

ⱵȂ 

῍ɻ ָ יִ ῗ  

Ѓ҅Є יִ ↔ Ὺ ɻ┼ ↔ ” ɻ ╦

‟ 

1ȁ ֲ 2020 ꞉ ⅞ 

ֲ Ԋᴪԍ 2021 2 ᵬ₮‗ ̆ ‰ 2020 ꞉ ⅞Ȃ 

ֲ ꞉ ⅞ ҹ Ḡ ꞉ Ⱶ̆ ꞉ױז

ҹ ֲ ⱳ ꜜⱬ̆ ҹ ꞉ ᶫ׆ ᴍ ṿҬ Ȃ╠
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꞉ ⅞ ֲ ’ ᵬ ̆Ҍᴪ ֲ

└ ֟ Ҍ≠ Ȃ 

҉ ꞉ ⅞ ΐᵣ ’ Ҋ̔ 

 ΐᵣῤ  

꞉  
Ḡ ꞉ Ⱶ̆ ꞉ױזҹ ֲ ⱳ ꜜⱬ̆

ҹ ꞉ ᶫ׆ ᴍ ṿҬ  

꞉  
ֲ ῒ Ὲ ȁ№Ὲ ȁ ֲ Ԋȁ ֲ

 

꞉ ᴍ   

꞉ ᴍ  ֲ ᴍ ᴍ 

꞉ ᴍ  Ҍ 22,287,582  

 
ᴍ ԍ ᴍ ꞉ Ҭ ̆ᵖ ԇӊ Ҍ

̂10̃  

ᴇ  
ᴍ ᶏᴇ Ԋᴪ ̆ᴋᵥ ᶏᴇ

Ҍ ᵞԍ ᴍ ṿ 

ֲ ├ ꜚ ֲ ̆ ֲ 2020 ꞉ ⅞

ֲԍ ֜ Ὲ ҉ ╠Ҍ ’̕ 2025

12 31 ̆ ֲ῍ ԇ ᴆ 139ֲ ԇ 22,287,582ᴍ ̆

ᴇ 22,287,582 ̆╠ Ҭ

ҹ 1,379,150ᴍ̆ ҹ 1,089,062ᴍ̆

ҹ 19,819,370ᴍȂ 

2ȁ ֲ 2025 ꞉ ⅞ 

ֲ қ ≢ ᴪԍ 2025 12 ᵬ₮‗ ̆ ‰ 2025 ꞉

⅞Ȃ ӥ ̆ ֲ 2025 ꞉ ⅞ ꞉ ԇ

ᴍ Ȃ 

2025 ꞉ ⅞ ֲ ⱳᵬ₮

꞉ ̆ ꞉ ꞉ ֲ ̆ҹ ꞉ ᶫ

ֲҒ ᴪ̆ ꞉ ꞉ ѿ ҹ ֲᵬ₮ Ȃ 

҉ ꞉ ⅞ ΐᵣ ’ Ҋ̔ 

 ΐᵣῤ  

꞉  

ֲ ⱳᵬ₮ ꞉ ̆

꞉ ꞉ ֲ ̆ ꞉ ꞉ ѿ ҹ

ֲᵬ₮  
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 ΐᵣῤ  

꞉  ֲ ȁ Ⱶ ᶫ  

꞉ ᴍ  ȁ └ ᴍ ᵝ 

꞉ ᴍ  ֲ ᴍ ᴍ 

꞉ ᴍ  Ҍ 3,210,854 ᴍ 

 
ᴋᵥ ꞉ Ҍ ԍ ₮ 12 ҩ ̆ᵖֽ

̆ ’Ҋ Ԋᴪ ῒ ף ῃ ‗  

ᶏ  
꞉ ̆ ₮ Ҍ ̆ 2025 ꞉

⅞ ӊ  

ᴇ  

̂1̃ ԍ └ ᴍ ᵝ̆ Ԋᴪ ῒ ף ‗

̆ ↕ ꞉ ᴋᵥט ӯᴇ ̕ 

̂2̃ ԍ ̆ ᴇ Ҍ ᵞԍץҊ ӊ ̔(i) ᴍ

ṿ̕(ii) ᴍԍ ₮ ̂ ҹ ҙ ̃ ֜ ↓

ᴇ̕ (iii) ᴍԍ ₮ ╠ԓҩ ҙ ֜

↓ ᴇ 

ЃԑЄ יִ ↔ ָ ‟ɻ ꜙ ‟ɻ ┼  

ֲ ꞉ ⅞̆ ꞉ ᵬ ̆ ᴨ ֲ ̆

ץ Ὲ ᴍᴇṿ̆ҹῃᵣ қԈ ≠ Ȃ 

2025 12 31 ̆ ֲ 2020 ꞉ ⅞ № ̆ ῤ

ᴍ ט 2,395.72҆ᾝȁ19,041.32҆ᾝ 15,604.92҆ᾝ̆

ֲ ῤ Ԏ ѿ ⱴȂ 

̆ ꞉ ⅞ ֲ ꞉̆ ֲ

’ Ⱶ ’ ᵬ Ȃ ӥ ̆ ֲ╠

꞉ ⅞ Ҍᴪ ֲ └ ̆֞Ҍᴪ ֲ └ ֟

Ҍ≠ Ȃ 

Ӣɻ ָ ‟ 

Ѓ҅Є ָ  

̆ ֲ ῒҊ Ὲ №≢ҹ 96 ֲȁ165

ֲ 220ֲȂ 

ЃԑЄ ‟ 

2025 12 31 ̆ ֲ ’ Ҋ̔ 
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1ȁ Ғҙ  

Ғҙ  ֲ̂̃  

ֲ  117 53.18% 

ֲ  28 12.73% 

ҙⱵ ֲ  8 3.64% 

Ⱶֲ  67 30.45% 

 220 100.00% 

2ȁ  

 ֲ̂̃  

 62 28.18% 

 105 47.73% 

 51 23.18% 

Ғ  Ҋ 2 0.91%ץ

 220 100.00% 

3ȁ  

 ֲ̂̃  

51  7.73% 17 ҉ץ

41-50  56 25.45% 

31-40  128 58.18% 

30  Ҋ 19 8.64%ץ

 220 100.00% 

ЃҎЄ ᴰḦ ᵥ ῎ ‟ 

ῤ̆ ֲ ҹ ῤ Ὲ ᴆ Ⱳ ԅῙ Ḡ ȁ

Ḡ ȁ ҙḠ ȁ ᴴḠ ȁ Ḡ ᵟ Ὲ Ȃ ̆ ֲ

Ὲ ȁ ̆ҹ Ὲ ᶫ ≠Ȃ 

1ȁ ᴪḠ ᵟ Ὲ ’ 

̆ ֲҹ ῤ Ὲ ᴪḠ ’ Ҋ̔ 

 2025.12.31 2024.12.31 2023.12.31 

ֲ ֲ̂̃ 189 141 82 
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 2025.12.31 2024.12.31 2023.12.31 

ῤ Ὲ ῒ№Ὲ ֲ

ֲ̂̃ 
190 142 82 

ֲ ֲ

ᶛ 
99.47% 99.30% 100.00% 

̆ ֲҹ ᵟ Ὲ ’ Ҋ̔ 

 2025.12.31 2024.12.31 2023.12.31 

ֲ ֲ̂̃ 189 141 81 

ῤ Ὲ ῒ№Ὲ ֲ

ֲ̂̃ 
190 142 82 

ֲ ֲ

ᶛ 
99.47% 99.30% 98.78% 

ῤ̆ ֲ ᴪḠ ᵟ Ὲ Һ ̔

̂1̃ № ῀ ╠ᴋ ᵝ ῒᵟ Ὲ ̆ ֲ ῤ

Ὲ ԍҊ ῒᵟ Ὲ ̂̕2̃ ᴡ ֲ Ҍ ᴪḠ

ᵟ Ὲ Ȃ 

ῤ̆ ֲҌ ᴪḠ ᵟ Ὲ ῏

ҹ ⌠Һ Ȃ 

2ȁ῏ԍꞋⱵ  

ῤ̆ ֲ ῤ Ὲ ꞋⱵ ’̆ ֲ ῒ

Ὲ Ҍ ꞋⱵ ᶛ 10% Ԋ Ȃ ̆ ֲ ῒ

Ὲ ꞋⱵ ֲ ῒ 10%̆ ȇꞋꜚ Ȉ

ȇꞋⱵ Ȉ Ȃ 

̆ ֲ ῒ Ὲ ֲ ’ Ҋ̔ 

 2025.12.31 2024.12.31 2023.12.31 

ֲ ֲ̂̃ 220 165 96 

ꞋⱵ ֲ ֲ̂̃ 11 5 4 

ֲ ֲ̂̃ 231 170 100 

ꞋⱵ  4.76% 2.94% 4.00% 

2025 12 31 ̆ ֲ ῤ Ὲ ꞋⱵ ֲ Ҭ №

Ԋҳ׆ ᵬ̆ ҳ ȁ ꜛ ף ᵝ Ȃ 4

ꞋⱵ ֲ Ԋ׆ ᵬ ᵝ Ҥ ȇꞋⱵ Ȉ ȇ ҈
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ꞋⱵ Ȉ῏ԍ ᵝ Ȃ 

2026 ֲⱴ ֲ ̆ Ҥ ȇꞋⱵ

Ȉ ꞋⱵ Ȃ 

3ȁ ’ 

Ḥ Ҭ ̂҉ ̃₮ΐ ȇҒ Ḥ ̂ ף Ғ

̃Ȉȁ Ὲ῍Ḥ Ḥ Ҭ ₮ΐ ȇ ᴑҙҒ Ḥ ף̂

̃Ȉȁ ֤ Ὲ῍Ḥ Ḥ Ҭ ̂Ḥ Ҭ ̂ ֤̃̃₮ΐ ȇҒ

Ḥ ̂ ̃Ȉ ľ ᴑҙḤ Ḥ Ὲ

ĿȁľḤ Ҭ Ŀ Ὲ ̆ ῤ̆ ֲ ῒ ῤ Ὲ ȁ

№ Ҍ ꞋꜚḠ ȁ ᴪḠ ᵟ Ὲ ῏

⌠ Ȃ 
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֒  ҟꜙ  

҅ɻ ָ Ӏ ҟꜙɻӀ ֥ ‟ 

Ѓ҅ЄӀ ҟꜙ 

1ȁ Һ ҍῃ ᵬ̆ ⱬԍ ҹῃ ADC ´  

ֲ ѿ ԍ ᵣẼ ̂ADC̃ ῃ ⇔ └ ᴑ

ҙ̆ץľ ┴ + Ŀ ῃ ̆ ȁ ᾧ ῒז

⇔ ̆ ⱬԍ ҹῃ ADC ´ Ȃ ӥ ̆

ֲ 10 ҳ ֟ ῤ ֟ ̆ 20ҩ

10 ῃ Ҭ ҳ ̆ ῀ 3,500 ̆ 50%

̕ῒҬ DB-1303̂ HER2 ADC̃ HER2+Ӳ ҉

̂BLÃ ̆HER2ᵞ Ӳ ῃ III ҳ

῀ ̆ῃ HER2 ADC Ҭ ԍ ᾢ ᵝ̕DB-1311̂ B7-H3 

ADC̃ ῀ῃ III ҳ ̆ ╠↓ ᾢ ֟ B7-

H3 ADC̆Ӟ ῃ ԋ ῀ III ҳ B7-H3 ADCȂ ᵬ

̆ ֲ ҍ BioNTechȁGSKȁ ȁ҈ └ ȁAvenzo Adcendo

ῃ ´ᴑҙ ᵬ̆ ֜ ᴇṿ 60ַ ᾝ̆ ט

№ ט ̆ ԅ ᶏ └̆֞ DB-1311

ҍ≠ /Ԏ № ῍ Ȃ ԍῃ ᵬᴩᵄ

̆ ֲ ץ ᵬ ⱴ ꜚ ҍ҉ ̆ ADC

⇔ ̆ⱴ ҕ Ȃ 

ֲ֟ ҳ Ҭ ԅ ⱬ̆ ╠ 1

FDA ȁ1 ȁ5 FDA

2 FDA ᾙ ȂῒҬ̆DB-1303 HER2 ῤ

FDA ȁ ץ ̆

ҹῃ HER2ῃ ̂IHC 1+/2+/3+̃ ῤ HER2 

ADC ̆DB-1303֞ ╠ῃ ԋ HER2ᵞ Ӳ ̂
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ֲ̃ ⱳ ῀ῃ III Ύҳ HER2 ADC ȂDB-1311

FDA ̆ ל ╠↓ ȁ ȁ

ҩ ᵣ Ҭ ₮ ⱬ ҳ ҍ ῃ ̆

ҹῃ ҉ ȁ B7 H3 ADC ̕DB 1311֞ ῃ

ῃ ѿ / ‰ ̆ ҍῃ B7 H3 ADCԈ Ȃ 

ֲ ԍῃ ᵣ ̆ ⇔ ᵬҹ ץ̆

ľADC=CPаĿҹ ̂C̆ Clinical Development̆ ῃ ҳ

̕P̆ Platform̆ Һ ̕P̆ Pipelinĕ

֟ ̃̆ᶭ ̂ ᾧ ᵣẼ

̂DITAC̃ȁ ⇔ ᵣẼ ̂DIBAC̃ȁ ᾧ ᵣ

Ẽ ̂DIMAC̃ȁ ᵣẼ ̂DUPAC̃4̃

̆ ⱬԍ ᴰ ȁΐ Ҋѿ

ף ADC⇔ ̆ ‗ᴰ ҳ ȁ Ȃῒ

Ҭ̆ᵝԍҬ ҉ Ҭ ῃ ҍ ̆҉ ҳ

ҍ№ ̆ Ẽ Ғ Ẽ

ҍ֟ҙ ̆ ֤ ҍ ΎԊⱵҬ Һ ῃ Ύ ҍ ‰῀̆

Ṝ ȁ ꜚῃ ҳ

ᵬ ⱴ≠ ֒ҳ ѿ ̆῍ ԅ ꜚῃ

Ȃ 

ADC  ῃ ᵣ  

  

                                                 

4 DITAC, Duality Immune Toxin Antibody Conjugate, ᾧ ᵣẼ ̕DIBAC, Duality 

Innovative Bispecific Antibody Conjugate, ⇔ ᵣẼ ̕DIMAC, Duality Immune 

Modulating Antibody Conjugate, ᾧ ᵣẼ ̕DUPAC, Duality Unique Payload Antibody 

Conjugate, ᵣẼ Ȃ 
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ֲᶭ ⱬ̆ ꜚῃ

Ȃ ╠ ҙ ľ׆ +IÔᾧ ̃Ŀ ľADC+IOĿ̆ ѿ

ľADC+IO 2.0̂ └ᾧ ̃Ŀ5 ῏ Ȃ ԍ ҳ ҍ

ל ┴ ̆ ֲ Ҍ ԅ╠ ̔ѿ ̆

‰ ׅ ̆ Ԉ Ҭ ≢ ῤ

ȁ╠↓ ȁ ᾟ№ ҳ ̕ ѿ ̆

└⇔ ̆ ₮ῃ ῀ҳ DB-1419̂ B7-H3¦

PD-L1 ADC̃̕ ̆ └╕ ̆╠

ѿף Ȃᶭ ᵣ ̆ ֲ

‰ ΐ ᴇṿ ҍᵬ └̆ ҳ Ҭ ᵣ

₮ Ȃ 

ֲΐ ῃ ҳ ⱬ̆ץ ȁ └ ҳ ᵣ

Ȃΐᵣ ̆ ֲѿ ᾢ ̆ᴨᾢ

Ύ ȁҳ ₮ № ̆ⱬԈ ῏ ҉ ᾢ҉ ̕

ѿ ̆ ֲ Ӳ ȁ╠↓ ҉ ҙ

̆ ῃ Ҭ ҳ ⱴ ҳ ȁⱬԈ ԍῃ ᾢ

̆ ҉ ҉ ̕ ̆ ץֲ ᵬҹ

ҍ ╠ ̆ ľADC+IO 2.0Ŀ ̆

̆ ֲ ╠ ҍ ᵬ BioNTech ꜚ HER2 

ADCȁB7 H3 ADC TROP2 ADC ҈ҩ֟ ҍ PD L1ĬVEGF ᵣ

ῃ ҳ ̆ ȁӲ ȁ ȁ ȁ

Ȃ 

≢ԍᴰ Ὲ ľ ѿ֟ ѿ Ŀ ̆

ֲҌֽ ꜚ̆ ғ ᵬ

ҍ Ȃ ҹ ֲ ̆ ᵬ

Ҭ ֲ ῃ ҳ ҍ ⱬ̆ ꜚ ֲ ADC

ҍҳף ֟ ꜚ֟₮̆ ԅ ֲ֟ ῃ ⱬȂ

                                                 

5 ADCҍ ѿף ᾧ ̂IO 2.0̃ ѿᵣ ̆ ADCҍ IO 2.0 └ԑ

̆ ᴰ ̆ ᵞ ȂIO 2.0 ≢ԍ ѿף PD-(L)1 └╕ ľ

ѿףᾧ Ŀ̆ ‰ȁ ᾧ Ȃ 



̂Duality Biotherapeutics, Inc.̃                                     ӥ̂ ̃ 

1-1-102 

Ҋ̆ ֲҍ ᵬ ῍ ץ̆ ֟ ̆Ῥᶭ

⇔ ֟̆ ̆ ԅᴰ ⇔ ҙ

Ⱶ ȁᵞ֟₮ ҙ Ȃ 

2ȁ Һ ADC ̆ ꜚ  

ֲ ԅҬ ҍ Ҭ ̆ ԅ ȁ

№ ȁҳ ╠ ᴇȁCMC ȁῃ ҳ Ύ ῃ

ᵣ Ȃ Ҭ̆ ֲ Һ ԅ ΐ ᴨל

̆ ԅ Ȃ 

ADC  

 

̂1̃ ᾧ ᵣẼ ̂DITAC̃ ֲ Һ ף҈

ADC ̆Ғ ԍ ⇔ └╕ ̆

‗ᴰ ADC ȁ Ȃ

ADC ΐ ᴨ ̆ ⁞ ̆ ΐ

ᴴ ̆ ᵞ ֞ ₮ Ȃ ԍ DITAC

̆ ֲ ⱳ ԅ DB-1303ȁDB-1311 7 ҳ ֟̆ῒҬ DB-

1303 DB-1311 ῀ῃ III Ύҳ ̆DB-1303 HER2+Ӳ

҉ Ȃ 

̂2̃ ⇔ ᵣẼ ̂DIBAC̃ ֲ

ᵣ ҍ ADC ᴨל Һ Ҋѿף Ȃ

̆ ̆≠
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Ḥ ᵬ ̆ᾥ ̆ ‗

ADC ҳ Ȃ ֲ≠ DIBAC ԅ 2 ҳ ֟̆

EGFR×HER3 ADC DB-1418 ῃ ῀ҳ B7-H3×PD-

L1 ADC DB-1419Ȃ 

̂3̃ ᾧ ᵣẼ ̂DIMAC̃ ֲ ⇔ ADC

ԍ ̆Ӟ ⇔ ᾧ ADC Ȃ

ᵣҍᾧ ╕̂ ̃Ẽ ̆ ԅᾧ ╕

ᵝ ‰ ̆ ҹ ᾧ ᶫ ᴨȁῃ ◐ᵬ

⇔ Ȃ ԍ ̆ ֲ ԅῃ ⇔

BDCA2 ADC DB-2304̆ Ғ

└ ҉ Ḥ ̆ ≢ԍ ᾧ ΐ

̆ ╠ ῃ IIa ҳ Ȃ 

̂4̃ ᵣẼ ̂DUPAC̃ ֲҹ

Ữ ╠ Ȃ ⱬԍ DUP5ȁDUP9 ΐ

ῃ ᵬ └ ̆ ADC ̆

ADC ֟ ᴰ ץ ᶫ ‗

̆ ADC Ȃᶭ ғΐ ̆

DUPAC ADC ֟ Ὶΐ ⱬ ȁ

̆ ᾥ DXd Ȃ 

3ȁ ԍ ľᵣ ⇔ Ŀ̆ 10 ҳ

֟ ֟  

ץ ̆ ֲ Ғ ԍ ᾧ ̆

Һ ԅ ADC ̆ ᵣץ ⇔

֟Ȃ ֲ ⇔ Ҍ ̆ף ľ 1.0Ŀȁľ 2.0Ŀȁ

ľ 3.0Ŀ№ ⇔ ᵣ ȂῒҬľ 1.0Ŀ HER2ȁTROP2ȁB7-

H3ȁHER3 ῖ ̆Ҍֽ ᵣ Ӳ ȁ ȁ╠↓

̆ ғ ῤ ҳ ̕ľ 2.0Ŀ

⇔ ̆ ADC ̆ ⇔ ADC̆ ⇔

ԅ ᾧ ADC ̕ľ 3.0Ŀ ⇔ Ҋѿף -
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̆Ғ ᾥ ╠Һ └╕ ADC ̆

ҍ ‰ ׆̆ ҉ ADC Ȃ

҉ ꜛⱬ ֲ ԅѿҩ Ҍ ҳ ȁ ғ ף ADC

֟ ̆ ԅҙⱵ ẫ ҍ ⱬȂ 

ᵣ ⇔  

 

ӥ ̆ ֲ 10 ҳ ֟ ҳ

╠Ṝ ̆ῒҬҳ ֟ ׆ ⌠ Ύ

̆ 1 ԍ҉ ֟̆1 ԍῃ III ҳ

֟̆ ῃ II ҳ ⱴץ ҍ῏ ֲ

̆ I /II ῃ Ҭ ԍ ȁ

̆Ὶ ľ ᾫ ĿҍľҬ ҳ

ᴪĿȂ 

̂1̃DB-1303/BNT323̂ HER2 ADC̃ 

DB-1303 ֲ ԍ DITAC Һ ף҈ HER2 ADC ̆

Ӟ ῃ ҩ HER2 ῃ ̂IHC 1+/2+/3+̃ ῤ

Ύ҉ ADC ̆ҹ ᶫ Ȃ ֟ ԅ

ΐ I └╕ ̆Ҍֽ HER2

Ҭ ᴨ ̆ HER2 ᵞ ֞ ₮ ȂDB-1303

№≢ FDA ԇ ȁ ץ ԇ

Ȃ 

╠ DB-1303 HER2 ᵣ I/IIa ҳ

̆ Ҭ̆DB-1303 ₮ԅ
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̂ORR̃ └ ̂DCR̃̆ғ ȂDB-1303 ╠ ῃ

ῤ Ύ ҳ ̔1̃ HER2+Ӳ ̆

ᴪ̂IDMC̃ ᵀ̆DB-1303ҍ Ҭ III ҳ ⌠

Ҭ ᵀ ̂PFS̃ Һ ̆ῒ ҉

̕2̃ HER2 ῤ ῃ Ύ

̆ῒ ҉ ԍ 2026 FDA ֜̆ΐᵣ ‗ԍ FDA

̕3̃HER2 ᵞ Ӳ ῃ III ҳ ῀ Ȃ ֲ

֟ ҍ BioNTech ῃ ᵬ̆ ҈ └ Ҭ ȁҬ

ȁҬ ҙ ̆῍ ⱴ ֟ ῃ ҉ Ȃ 

̂2̃DB-1311/BNT324̂ B7-H3 ADC̃ 

DB-1311 ֲ ԍ DITAC Һ ȁ ԍῃ ѿ

B7-H3 ADC ̆B7-H3 ל ╠↓ ȁ ȁ

ȁ ȁ ȁ ȁ

ᵣ Ҭ Ȃ ԍ DB-1311 ҳ Ҭ ᴨ ̆ῒ

ל ╠↓ FDA

ᾙ Ȃ 

╠ I/IIa ҳ ̆DB-1311 ל ╠↓ ȁ

ȁ ̂ ̃ Ҭ ₮

ᴨ Ȃ ל ╠↓ ̆DB-1311 ҳ

B7-H3 ADC ֞ B7-H3 ADC Ҭ̆ ΐ ᶃ ⱬȂDB-

1311 ꜚ ѿ ל ╠↓ ῃ III ҳ Ȃ

ֲ ԇ BioNTech ֟ Ҭ ȁҬ ȁҬ ῃ ̆

֞ DB-1311 ҍ≠ /Ԏ № ῍ Ȃ 

̂3̃DB-1310̂ HER3 ADC̃ 

DB-1310 ֲ ԍ DITAC Һ HER3 ADC ̆

ᵣ Ҭ ғҍ ℗ ῏ HER3 ᵣ̆ ‗ EGFR

ף҈ TKI ҳ ̆ Ӳ ῒז

Ҭ ₮ ╠ ȂDB-1310 EGFR
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HR+/HER2-Ӳ Ҭ ₮ᴨ ̆ FDA ԇ

Ȃ 

ҳ ̆DB-1310 ᵣ Ҭΐ

∆ Ȃ ╠̆DB-1310 ῃ ῤ I/IIa ҳ

̆ ᵀῒ EGFR HR+/HER2-Ӳ Ҭ

ҍ ῃ ̆ ⅞ ѿ ╠ ץ̆

ᵣ ҳ Ȃ 

̂4̃DB-1305/BNT325̂ TROP2 ADC̃ 

DB-1305 ֲ ԍ DITAC Һ ѿ TROP2

ADC ̆ ҹ҈ Ӳ ȁ ȁ ᵣ ᶫ

ᴨ ȂDB-1305 ԍ 2024 1 FDA ̆ ԍ

Ȃ 

ֲ I/IIa ῃ Ҭ ҳ ̆DB-1305

ᵣ Ҭΐ ῃ Ȃ ԍ ֟ ῃ ⱬ̆

ֲ ҍ BioNTech ᵬ̆ ԇῒ Ҭ ȁҬ ȁҬ

ῃ ҙ ≠Ȃ ╠̆ DB-1305 ῃ ҳ

⅞̆ ῒҍҊѿףᾧ ᶏ ̆ⱬ

̆ ֟ ҳ ᴇṿ ҙ ⱬ Ȃ 

̂5̃DB-1418/AVZO-1418̂ EGFR×HER3 ADC̃ 

DB-1418ҹ ֲ ԍ DIBAC Һ EGFR×HER3

ADC̆ ֲ Ҋѿף ADC Ȃ֟ ⇔ ľ1+1Ŀ

№ ץ̆ ῃֲ ᵣ I └╕ ̆

‰ ҍ └ ᵬ ̆ ῍ HER3ȁEGFR

ᴴ̆ ң ῏ Ḥ ̆ ᴰ

ADC ҍ Ȃ 

ᶭ HER3ȁEGFR ȁ ᵣ Ҭ

̆DB-1418ΐ ╠ ⱬȂҳ ╠

̆ῒ └ ᴨԍ ADC̆ ᴰ ľ2+2Ŀ №
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ȁ ῃ ̆ ľ ‰ + ᴴĿ └Ȃ 

ӥ ̆ ֲ ҍ Avenzo ᵬ DB-1418 I/IIa

ῃ ҳ ̆ ῒ ҩ ᵣ Ҭ ⱬȂ 

̂6̃DB-1419̂ B7-H3¦PD-L1 ADC̃ 

DB-1419ҹ ֲ ԍ DIBAC Һ ῃ ῀ҳ

B7-H3×PD-L1 ADC̆ף ֲ ľ № ļADC+IOĽ └Ŀ

҉ ῏ Ȃ ֟ ѿ№ ῤ ң ̔ѿ

B7 H3׃ I └╕ ̆

ᴴ̕ ѿ PD L1 ᾧ └̆ T ׃

ᾧ ̆ └ Ȃ ԍ B7 H3

ᵣ Ҭ PD L1ᾧ Ҭ ῏ ᵬ ̆DB 1419ΐ ╠

ⱬȂDB 1419 ῃ I/IIa ҳ ̆ ᵀῒҳ

ҍ ῃ Ȃ 

̂7̃DB-2304̂ BDCA2 ADC̃ 

DB-2304ҹ ֲ ԍ DIMAC Һ ᾧ ADC ̆

ԍ ȁ ᾧ ̆ ֲ ADC

ᾧ ף ֟ȂDB-2304 ץ

BDCA2 ҹ ̆ ̂pDC̃ ѿ῏

̆ Ẽ ᵣ ꜚ╕ ̆ └ pDC׃ I

̂IFN Ĩ ῏҉ Ḥ ̆ Ḡ ╠

Ҋ ᵞᴰ ῃ ҍҌ ׆̆

ᾧ ῃ ҍ └ ҳ Ȃ 

ӥ ̆DB-2304 ῀ῃ IIa ҳ ̆ῃ

I ╕ ̂SAD̃ AIC 2025ᴪ ץ ̆

₮ DB-2304 ῃ ̆ῒ TRAE ҹ ̂1 ̃̆ғῒ ῤ№

̂HPA ̃ ף └ᵬ ᵞԍ Ȃ 

4ȁ ΐ ҙ ҍ  

ֲ 20 ҉ץ ҙ׆ ̆ғ
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ADC Ȃ ֲ⇔ ֲȁ ԊᴪҺ Ὶ ΐ

ҍ֟ҙ ̆ Ԋ׆ ẫ ᴑҙ

ᵬ̆ΐ ⇔ ȁ ҍ ∞ ⱬ̕ῒ ᴋ

ᴩֲ̆ ҍ ҙȁ ȁ ҙȁ

ᾢ ᴑҙ ҍ ̆ ȁ ҍ

ԅү ̆ҹ ֲ ⅞ҍ ᶫԅ Ȃ

Ὶ QIU Yanĝ ̃ ȁῃ MU Huâ

̃ ȁ ֲ ̆ ᴋ ԍ ѿ҈῍ȁGSKȁ

ᾥȁ ᴑ̆ΐ ADC ֟ҙ ῃ Ȃ 

̆ ֲ ԅ ῃ ADC Ғ ᴪ̆

ᴪҺ Antoine Yver ᴋ ԍ ѿ҈῍ȁ ᴑҙ̆

ᵫ Pasi A. Jänne ҙ ̆ҹ ֲ ⇔ ᶫ

ῃ Ғҙ Ȃ 

5ȁ ̆ ᴇṿ ᾫ  

ῤ̆ ֲ ⇔ ̆ ҳ ֞ ≠ Ȃ₡Ṣ

ҍ ῃ ´ ᴑҙ ᵬ῏ ̆ ֲ

ᵬ Ⱶ ῀̆ ῤ̆ ֲ ҙ ῀№≢ҹ 178,653.97҆ᾝȁ

194,125.72҆ᾝ 185,173.50҆ᾝ̆ ꜚ֟ ‪ №≢ҹ

79,191.01̓ ᾝȁ25,979.79̓ ᾝ 16,710.17̓ ᾝ̆ Ⱶ ’ẫ Ȃ 

̆ ֲ ҈ Ȃѿ ᶭ

ҳ Ҭ ⌠ᾟ№ ̆╠ ⇔ ̆ҹ ADC

ᶫ ̆

DB-1317̂ ADAM9 ADC̃ȁҍ GSK ᵬ DB-

1324̂ CDH17 ADC̃̆ץ ԍ ֲ Һ AI ȁΐ

⇔/ ᶃ ⱬ DB-1329̂ CDCP1 ADC̃̆ῒ CDCP1

ᵣ Ҭ ̆ ῒ RAS ꜚ Ҭ ̆ΐ ֪ ⱬ ȁ ῤ

Ȃԋ ΐ ⇔ ⱬ ADCץ ᴰ ADC ⱳ

̆ № ľADC+IOĿ └ DB-1419̂ B7-H3×PD-L1

ADC̃ȁҍ Avenzo ᵬ DB-1418̂ EGFR×HER3 ADC̃Ȃ҈
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ADC ᾧ ̆ ԅΐ ⇔ ⱬȁ ԍ

/ DB-2304̂ BDCA2 ADC̃̆ץ

ȁᾥ T ׃ ᾧ ֟ ̆ҹ

ᶫ Ȃ ̆ ֲ ᵣẼ

̂DUPAC̃̆֞ҹ ⇔ ᶫ Ȃ 

̆ ֲ ľץ ┴ + Ŀ ῃ ̆ ץ

ȁ └ ҳ ᵣ ῃ ̆ ֟₮

֟̆ ᴇṿ⇔ ѿᵣ ҹ ᴩᵄ ̆ᶭ Ҭ ᵣ ̆ҹῃ

ᶫΐ ⇔ Ȃ 

ЃԑЄӀ ֥ ‟ 

ӥ ̆ ֲᶭ Һ ADC ̆

ῃ ȁ ⇔ ̆ HER2ȁB7 H3ȁHER3ȁ

TROP2ȁBDCA2ȁB7-H3×PD-L1ȁEGFR×HER3 ̆ ֟ ῏

№ ҉ᵝ↓ῃ ѿ ̆ΐ ⇔ ᶃ ⱬȂ

ӥ ̆ ֲ ҳ ֟ ׆ ⌠ Ύ

̆ 1 ԍ҉ ֟̆1 ԍῃ III ҳ

֟̆ ῃ II ҳ ⱴץ ҍ῏

ֲ ̆ I /II ῃ Ҭ ԍ ȁ

Ȃ ֲҺ ֟ ’ Ҋ̔ 



̂Duality Biotherapeutics, Inc.̃                                                                                                 ӥ̂ ̃ 

1-1-110 

 

  
Ώ̔ᾧ ̂IHC̃̆ ᵝ ֜̂ISH̃̆ ̂HNSCC̃ ̆ ̂HCC̃ ̆ ̂PROC̃ ̆ ̂CC̃ ̆҈ Ӳ ̂TNBC̃̆

̂NSCLC̃ ̆ ̂OC̃ ̆ ̂SLẼ ̆ ̂CLẼ̆ ̂NHT̃ 

̔̂1̃ IHC 1+/2+/3+ ISH ̂̕2̃ HER2+ HER2ᵞ ȁ ᵞ ̂̕3̃BNT327/BMS986545̆ ѿ BioNTech PD-L1

ҍ VEGF ᵣ̂̕4̃DB-1326 ѿ TA-MUC1 ADCȂ
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1ȁDB 1303/BNT323̂HER2 ADC̃ 

̂1̃ ’ 

DB-1303̂ ̔ ̆Trastuzumab pamirtecañ ֲ

ԍ Һ DITAC ף҈ HER2 ADC̆ ԅ

ΐ ᴴ I └╕ ̆ ‗ᴰ HER2 

ADC Ȃ ӥ ̆DB-1303

HER2+Ӳ ҉ ̆HER2 ᵞ

Ӳ ῃ III ҳ ῀ ̆ῃ HER2 ADCҬ

ԍ ᾢ ᵝȂ 

DB-1303  

 

ᶭ ֲ ADC DITAC ̆DB-1303

№ ץ̔ DITAC ᴨ ȁ ᴨ

̆ұ ֲ HER2 ҍΐ ᴴ I

└╕ P1003Ȃ ѿ ԍ ‗ᴰ HER2 ADC

̆Ҍֽ ⁞

ץ̆ ᵞҌ ̆

ĺĺ ῒ ᴴ ΐ ᴨ̆ל ᵬ

ԍ HER2ᵞ Ҍ ̆ҹῒ HER2 ᵞ

ᵣ Ȃ ̆ῃ HER2 ADC ῀

ҙ ̆ ╠ Ḡ ẫ ̆ 2020 22

ַ ᾝ 2024 67ַ ᾝ̆ ԍ 2035 ѿ 435ַ

ᾝ̆2024 2035 18.5%Ȃ 
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ֲ ῀ ҳ ╠ ̆ ԅ HER2 ῤ

HER2 ᵞ Ӳ ҳ ȂDB-1303 ң

ԍῃ ѿ ȂDB-1303 ҹῃ ҩ HER2

ῃ ̂IHC 1+/2+/3+̃ ῤ HER2 ADC ̆ HER2ᵞ

Ӳ ҉ ῃ HER2 ADCҬ ԍ ᾢ ᵝȂ ̆

₡Ṣ ₮ ҳ ᴇṿ̆DB-1303 FDA ȁ

̆ ҹᾧ └╕

ῤ Ȃ 

ľADC+IO 2.0Ŀ ̆ѿ DB-1303 ῃ I/II ҳ

̆ ᵀῒ PumitamiĝBNT327/BMS986545̆ PD-L1×VEGF

ᵣ̃ ԍ HR+ HR-ȁHER2+ȁHER2 ᵞ ȁHER2 ᵞ

HER2 Ӳ ҈ Ӳ ҍ ῃ ̆

ԍ 2025 5 ᶛ Ȃ 

ҹ DB-1303 ῃ ҳ ᴇṿ ῒῃ ҙ ̆ⱴ ῒῃ ҉

̆ ֲԍ 2023 ҍ BioNTech ᵬ̆ ԇῒ Ҭ ȁҬ

ȁҬ ῃ ҙ ≠Ȃ ̆ ֲ ҈

└ Ҭ ȁҬ ȁҬ ҙ ̆ ῃ

Ȃ ӥ ̆ ֟ ҳ Ҭ ȁ ȁ

≠֒ ҩ ̆ү ҳ ҹ ҙ

ᶫԅ Ȃ 

̂2̃ ᴨלҍᵬ └ 

ᵬҹ ֲ ԍ DITAC Һ ף҈ HER2 ADC̆

DB-1303 № ҈ № ‰Ẽ ֲ̔ HER2 ᾥ ᵣȁ

DITAC ᴨ ץ̆ ֲ I └

╕ P1003Ȃ └ ԇ ľ ‰ ȁ ᴴȁ

ȁ ῃ Ŀ Ȃ 

DB-1303ῒᵬ └ №ҹ ҩ῏ ̔ 

1̃ ‰ ҍ ῤ └̔DB-1303 ᵣ №ҍ ῃ ҳ
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ΐ ῃѿ ↓̆ῒ HER2 ҍ

֪ ⱬ ҳ ̆ ‰ ≢

HER2№ ̆ғ ῤ └̆ᶏ ADC

῀ ῤ ᵣ̆ҹ ‰ ᴴ ̆ ᾧ

̕ 

2̃ ҍ ᴴ̔ ῀ ᵣ ̆DB-1303

ᴪ ᵣҬ ‰℗ ̆ ₮

P1003ȂP1003ᵬҹᶭ ̆ΐ I └ ̆

‰ DNA └ҍḱ ῏ ̆ DNA

̆ ›֙̕ 

3̃ ᴴ └̔ ̆P1003ΐ ᴨ

̆ ›֙ ̆

HER2 ̂ HER2 ᵞ Ҍ ̃ ᴴᵬ Ȃ

ѿ ‗ԅ Ҭ HER2 ѿҳ ̆ᶏ DB-

1303 Ҍֽ HER2 ̆ HER2 ᵞ ȁ

HER2 ᵞ ᵣ̆ ԅ ̕ 

4̃DITAC ҍ ῃ ̔ᶭ DITAC ᴨ̆ל

DB-1303 Ҭΐ ̆

ᾧ Ȃ ᵞԅ ῃ

̆ҹ ҳ ╕ ᴨ ᶫԅ ῃḠ ̆ ѿ ҳ

╠ ҳ Ҭ ⌠ Ȃ 

҉ ᵬ └ ̆ᶏ DB-1303ΐ ҳ Ҭ ₮

ᴨל ⱬ̔ѿ ̆ ľ -ῤ - ‰ Ŀ ̆

HER2 ᴴ̆ ᴨԍᴰ №ѿףȁԋף

HER2 ADC̕ ѿ ̆₡Ṣ HER2 └̆ ҹ

HER2 ῃ ̆ ῒ ῤ ȁӲ Ҭ

HER2 ҳ Ȃ ̆ ҍᵞ ̆

Ḡ ╠ Ҋΐ ᴨ ῃ ҍ ⱬ̆ҹ

̆Ӟҹῒ ᵣ
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ԅ Ȃ 

̂3̃ҳ ’  

1̃2026 ᴪ ᴪ̂SGÕ̔DB-1303 HER2

ῤ ҳ  

2025 10 17 ̂ ̃̆DB-1303 ԍ HER2

ῤ II ↓Һ № ₮ Ȃ ѿ

̆ ᾧ

└╕ ̆ ↓ ԍѿ ῃ I/IIa ҳ Ȃ ̆DB-1303

HER2ᾧ ̂IHC̃ ̂IHC 1+/2+/3+̃ Ҭ ₮ΐ ҳ

ӈ ̆ ԅᴰ HER2 ֲ ᶭ └̆ғ ῃ

̆ ⌠ ῃḤ ̕ ᾧ

└╕ ̆ῒ Ḡ ѿ ̆ ₮ ҕ Ҋ

ҍ ̆ ҹ / ῤ ᶫѿ

ῃ HER2 ѿף ADC Ȃ 

2ȁDB 1311/BNT324̂ B7-H3 ADC̃ 

̂1̃ ’ 

DB-1311̂ ̔Elfetabart drozuntecañ ֲ ԍ Һ

DITAC B7-H3 ADC̆ ῀ῃ III ҳ ̆ ╠↓

ᾢ ֟ B7-H3 ADC̆Ӟ ῃ ԋ ῀ III ҳ

B7-H3 ADCȂ 

DB-1311 Fc ȁ

I └╕ P1021̆ ‗ᴰ ADC ȁ

ҙ ȂDB-1311 ҹῃ ᾢ ԍ ל ╠↓ B7-

H3 ADC ̆ ΐ ᶃ ⱬ̆ҹ ҩ ᵣ ҳ

ᶫ ȂDB-1311 ꜚ ѿ ל ╠↓ ῃ III

ҳ ̆ ҍ PD-L1¦VEGF ҳ ̆

ȁ ȁ ȁ ȁ ȁ

ҩ Ȃ 
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DB-1311  

 

ԍ DITAC Һ ̆DB-1311 № Ȃץ

ֲ B7-H3 IgG1 ҹ ᵣ̆ ᴨ ̆Ẽ

ֲ I └╕ ̆ DAR ṿҹ 6 ADC Ȃ

ѿ ԍ ᵞ ᴨ1̃̔ל

≢ 4IgB7-H3 ֒ ̆ ‰ ̕2̃Fc

⁞ ᾧ ̆ ᵞ ̆ҳ ╠

Ҭ ₮ᴨԍ Ҥ ╕

̂HNSTD̃̆ҹ Ȃ ̆ῃ B7-H3 ADC

῀ ̆ῃ 2026 1 ַ ᾝ

2035 142ַ ᾝ̆ 59.7%Ȃ 

ֲ ҳ ԅľ῏ Ŀ ľ Ŀ

ῃ׆̆ Ԉ ̆DB-1311 ῏ ԍ ѿ Ȃ

ל ╠↓ ѿ ᵣҬ̆DB-1311 ᾢ

֟ B7-H3 ADC̆ FDA ̆DB-1311 I/IIa ҳ Ҭ

₮ ӄғ ̆ῒ uORR 41.5%̆ DCR 84.9%̆

Ἕ ̂rPFS̃ OS№≢ 11.3ҩ 22.5ҩ ̕ ̆

ῒ ῃ ̆ TRAE ֽҹ 5.5%̆ ҉ ᴨ

ԅ DB-1311 ᾥ╠↓ Ҥ Ҭ ҳ ⱬȂ

̆ᵬҹ ȁԓ Ҍ 5% ̆DB-

1311 I/IIa ҳ Ҭ ₮ 56.2% uORR 89.0% DCR̆ ᴰ

ҍᾧ Ȃ ̆ ֟ ȁ ȁ
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ҩ Ҭ ₮ ̆ ⱬ ₮ȂDB-1311

҉ ᾙ ̆ҹⱴ ҳ ҍ҉ ᶫԅ

Ȃ 

ľADC+IO 2.0Ŀ ̆ ῏ԍ DB-1311 ῃ Ҭ ҳ

ȂῒҬѿ ῃ I/II ҳ ᵀ DB-1311 Pumitamig

ԍ ҍ ῃ ̆ ԍ 2025 5 ᶛ Ȃ

ѿ ῃ II ҳ ᵀ DB-1311 Pumitamig DB-1305 ԍ

ᵣ ҍ ῃ ̆ ԍ 2025 7 ᶛ Ȃ 

ֲ ԍ 2023 ҍ BioNTech DB-1311 ᵬ̆

ῃ Ҭ ҳ Ȃ ֲ ֟ ҍ≠ /Ԏ №

῍ Ȃ ֲ ԍ 2026 5 BioNTech ₮ӥ Ȃ

ӥ ̆DB-1311 ҳ Ҭ ȁ ȁ ≠֒

ҩ ̆ү ῃ ҳ ҹ Ύ ҙ

ᶫԅ Ḡ Ȃ 

̂2̃ ᴨלҍᵬ └ 

DB-1311 ֲᶭ Һ DITAC B7-H3 ADCȂ

ῒ№ ҈ ⱳ ᴆ ‰ Ẽ ̆ΐᵣ ̔Fc ⱳ

ֲ B7-H3 IgG1 ᾥ ᵣȁ DITAC ᴨ

ץ̆ ֲ Һ I └╕ P1021Ȃ҉

└ № ̆ᶏ DB-1311Ὶΐ֒ ȁ ᴴȁᵞ

̆ ‰ ᵣ ҳ Ȃ 

DB-1311ῒᵬ └ №ҹ ҩ῏ ̔ 

1̃֒ ҍ ῤ ̔DB-1311 ᵣ ‰ ҍ

ᴨ ̆ 4IgB7-H3֒ ≢ҍ Ȃ

ῒ 4IgB7-H3 ֒ ҍ 2IgB7-H3 ֒ ֪ ⱬ ҈ҩ

̆҉ץ ‰ ᴨԍ Ȃ ᵣҍ 4IgB7-

H3 ֒ ̆ ꜚ ῤ ̆ ꜚ ADC

ῤ ᵣ̆ҹ ‰ ᶫԅ῏ ╠ ᵬ׆̆
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└ ᵞ ̕ 

2̃ ᵣ ҍ ̔ ῀ ᵣ ̆DB-1311

DITAC ᴨ ̆ᴪ ᵣҬ ‰℗ ̆

₮ I └╕ P1021Ȃ Ҭΐ

̆ ᾧ ̆ ѿ

ᵞ Ḡ ӊѿ̕ 

3̃ ‰ ᴴ ̔P1021ΐ I └ ̆

‰ DNA └ҍḱ ῏ ̆ DNA

›֙̕ 

4̃Fc ᵞᾧ ҍ ῃ ̔DB-1311 Fc ֲ

̆ ᾧ Fc ׃ ᾧ ̂ ADCCȁCDC

̃̆⁞ ᾧ ῏Ҍ Ȃ ᵞ

̆DB-1311 ҳ ╠ Ҭ ₮ HNSTD̆ ҹ ȁ

ᴨ ╕ ᶫԅ ῃ Ȃ 

҉ ᵬ └ ̆ᶏ DB-1311 ₮ ᴨלȂ

DB-1311 ľ֒ ĺ ῤ ĺ ᵣ ‰ Ŀ ̆

B7-H3 ‰ ᴴ̆ ‗ԅᴰ ADC Ҍ ȁ

ҙ Ȃ ̆DB-1311₡Ṣ Fc

ῃ ̆ Ḡ ╠ Ҋ ̆ҹ Ȃ 

̂3̃ҳ ’  

1̃2026 ᴪ ᴪ̂SGÕ ̔DB-1311 ԍ

ҳ  

2025 12 29 ̂ ̃̆DB-1311 ԋ /҈

Ҭ̂n=33̃ uORRҹ 42.4%ȁDCRҹ 81.8% mPFSҹ 7.0ҩ ̆

Ҭ̂n=30̃ uORRҹ 53.3%ȁDCRҹ 83.3% mPFSҹ 9.5ҩ

Ȃ 74ᶛ ↓Ҭ̆ ῃ Ḡ ѿ ̆ ⌠ Ḥ ̆ҍ

῏ Ả Ḡ ᵞ Ȃ 

2̃2026 ҳ ᴪ ᴪ̂ASCO GŨ
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̔DB-1311 ל ╠↓ ҳ  

2025 12 29 ̂ ̃̆DB-1311 ל

╠↓ ҳ ̆ ֟ Ҭ ₮

ӄғ ̆ ΐ ῃ ̆ -177

ל ╠↓ Ҭΐ ҳ ҍ ᴇṿȂ 

DB-1311 ᴨ ̆ ̆ ᵣ ל ╠↓

̆Ҭᵝ Ἕ ̂rPFS̃ 11.3ҩ ̆mOS 22.5

ҩ Ȃ -177 Ҭ̆Ҭᵝ rPFS ⌠ 13.6ҩ Ȃ -177

Ҭᵝ rPFSҹ 11.3ҩ ȁmOS ⌠Ȃ 

DB-1311 ῃ ̆ ᵞȂ 110 6mg/kg╕

Ҭ̆TRAE ץ 1-2 ҹҺֽ̆ 20.0% ₮ 3

TRAĔ ҹҬ ᵞ ̕ TRAE ╕ ⁞ᵞ

ֽ 8.2%ȁ ֽ 5.5%̆ TRAE ֙Ԋᴆ̆

ֽ 1ᶛ 4 TRAÊ ᵞ̃̆1ᶛ 2

Ȃ 

3̃2024 ῤ ᴪ֒ ᴪ̂ESMO Asiã ̔DB-1311

̂Pan-tumor̃ ҳ  

2024 9 27 ̂ ̃̆DB-1311 ѿ I/II ȁ Ҭ

ȁ ֲᵣҳ Ҭ̆DB-1311 ╕ ҹ 6mg/kgҍ 9mg/kg ᴆҊ

ᵣ ̆ ῃ ̕TRAE ץ Ԋᴆ ҹ ̆ῒ

Ҭ 6mg/kg╕ Ҋ TRAEץ 1-2 ҹҺȂ 

̆DB-1311ԍ 6mg/kg 9mg/kgңҩ╕ ₮

̆ ȁ ȁ ל ╠↓ ȁ

ȁ ȁ Ҭ ⌠∆ Ḥ

Ȃ 
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3ȁDB 1310̂ HER3 ADC̃ 

̂1̃ ’ 

DB-1310 ֲ ԍ Һ DITAC HER3 ADC̆ ֪

ⱬֲ HER3 ȁ I

└╕ P1021Ẽ ̆DAR ṿҹ 8̆ ‗ HER

ᵣ ̆ EGFR ΐ

ᶃ ⱬȂ ӥ ̆ῒ ῀ I/IIa ῃ Ҭ ҳ ̆ҳ

ᴨ ̆ ⅞ⱴ Ύ Ȃ 

DB-1310№ Һ ԍ ҍ ῃ Ȃ

DB-1310ץ ֪ ⱬ ֲ HER3 ҹ ᵣ̆

HER3 I ᵝ֪̆ ⱬ ԍ ̆ғ №

HER2/HER3 ԋ NRG/HER3 ᵣ ᵣ ׆̆ └ Ḥ ᴰ

̆ ΐ ᴨ ῤ ȂDB-1310 ᴨ

ҍ ֲ I └╕ P1021̆ ῒҬ ⁞

̆ ᵞ ̆ P1021↕

I └ᵬ DNA ̆ ‰ ᴴȂDB-1310

DAR ṿҹ 8 ᴨ ̆ Ḡ ̆ᶏῒ HER3 ᵞ

Ҭ ᵬ ̆ҹ ֲ Ȃ 

DB-1310  

 

DB-1310 EGFR ȁӲ ̆ғ ᵣ

Ҭ ⌠ Ḥ ̆ҳ ῃ ̆ ԍῃ ѿ Ȃ
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Ὲ ҳ ̆ῒ Ҭᵝ҈ EGFR

Ҭ uORR 43.5%ȁmPFS 7.0ҩ ȁmOS 18.9ҩ ̆ ῃ Ȃ

DB-1310ҍ ҳ ╠ ̆ EGFR

╠ Ȃ ̆DB-1310 ԍ HR+/HER2-

Ӳ ₮̆ ᵀ uORR 50.0%ȁDCR 90.0%Ȃ 

̂2̃ ᴨלҍᵬ └ 

DB-1310 ֲ ԍ Һ DITAC HER3 ADC̆

ľ ֲ HER3 ᾥ ᵣȁ ȁ I

└╕ P1021Ŀ ‰Ẽ ̆ΐ ‰ ȁῤ ᴨȁ ᴴ

ȁ ῃ №׆̆ └ ԅ HER3

ֲ ҙ Ȃ 

DB-1310ᵬ └ΐᵣ Ҋ̔ 

1̃ ᵝ ҍ ῤ └̔DB-1310 ᾥ ᵣ

HER3 I ᵝ̆ ̆ῒҍ HER3 ֪

ⱬᴨԍ ֟ Ȃ ̆ ᵣ № HER2/HER3 ԋ ᵣ

NRG/HER3 ᵣ ᵣ ̆Ҍֽ ‰ ≢ HER3№ ̆

҉׆ └ HER Ḥ ̆℗ Ḇ Ḥ

Ȃ ᵣҍ HER3 ̆ ῤ └̆ᶏ ADC

ᵣҬȂ ѿ Ḡ ԅ ̆ ѿ

ᵞԅ ̆ҹ ‰ ҍ ᴴ

̕ 

2̃ ᵣ ҍ ̔DB-1310 ῀ ᵣ ̆ῒ

ᵣ ≢ ℗ ׆̆

P1021ȂP1021ҹ I └╕̆ῒᵬ └ҹҍ

I-DNA ̆ DNA ̆

DNA ̆ ›֙Ȃ ԍᴰ ̆P1021

̆ ᴴ ᴨȂ ̆DB-1310 DARṿҹ 8

̆ Ḡ P1021 ῤ̆ ѿ ῒ ̕ 
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3̃ ᵝ ҍ ̆ ҍ └̔DB-1310

ᵝ ҍ P1021 ᵬ ̆ ԅᴰ HER3

̔ῒѿ̆ № ᴰ HER3 ᵣҌ ̆ ֟

ᵝ ̆ ԅ ̕ῒԋ̆P1021

ᵬ Ҍᶭ HER3Ḥ ̆ ᾥ HER3Ḥ

ễף ȁ ̕ῒ҈̆P1021 ᴴᵬ Ҍ HER3

Ҥ └̆ HER3 ᵞ ׅ ᴴ ̆ ԅ

ֲ ̕ 

4̃DITAC ҍᵞ ̔ᶭ ֲ Һ

DITAC ̆DB-1310 Ғ ᴨ ̆ Ҭΐ

̆ ᾧ Ȃ

ᵞԅ ῃ ̆ҳ ╠ ҳ ̆DB-

1310 Ҍ Һ ҹ ⁞ ȁ ̆ ₮

ADC Ҥ Ȃ ῃ ҹ

╕ ȁ ᶫԅ Ḡ ̆Ӟҹῒ ҳ Ԉⱬ

ԅ Ȃ 

҉̆DB-1310 ᵬ └ ᵬ ̆ᶏῒ ԅ Ԉᴨ̆ל

ᵝ ȁ ῤ ȁ ᵣ ‰ ῏ ̆ HER3

῏ ‰ ᴴ̕Ṣꜛ ᵝҍ ̆ ֲ ̕

ᶭ DITAC ̆ᴨ ԅ ῃ Ȃ҉ № ᶏ DB-1310

EGFR Ӳ ᵣ ₮ ₮ ҳ

ⱬ̆ ҹ ȁ ᵣ ᶫԅ

Ȃ 

̂3̃ҳ ’  

1̃2025 қ Ӳ ᴪ̂SABCS̃ ̔DB-1310

HR+/HER2-Ӳ ҳ  

2025 12 19 ̂ ̃̆DB-1310 I/IIa ҳ

Ὲ ԅῒ ῤ№ ̂ET̃ȁCDK4/6 └╕
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HR+/HER2-Ӳ Ҭ ∆ ҍ ῃ Ȃ I/IIa ȁ Ҭ ȁ

ҳ ῍ ῀ԅ 246ᶛ ᵣ Ȃ 

ᵀ ̆DB-1310 HR+/HER2-Ӳ Ҭ Ȃ

20ᶛ ᵀ HR+/HER2-Ӳ Ҭ̆uORR ⌠ 50.0%̆ ᵣ

DCR 90.0%ȂῒҬ̆ 5-5.5mg/kg╕ 18ᶛ Ҭ̆

cORR ѿ 50.0%̆ DCR 94.4%̆ mPFS 11.6ҩ Ȃ 

ῃ ᵀ ̆DB-1310 ᵣ 246 ᶛ Ҭ ₮ ῃ

Ȃ TRAE Һ ҹ ȂῒҬ̆

5mg/kg 5.5mg/kg╕ Ҭ̆ TRAE ֽ№≢

ҹ 4.8% 5.3%Ȃṿ ̆ ᵣֲ Ҭ̆ / ֽ

ҹ 4.1%̂ ҹ 1 ̃̆ ⌠ Ҥ Ȃ 

҉ ҳ ∆ ̆ ԍ ̂ ῤ№ CDK4/6

└╕ ̆ ̃ HR+/HER2-Ӳ ̆DB-1310ΐ

ҍ ῃ Ȃ 

2̃2025 ҳ ᴪ ᴪ̂ASCÕ ̔DB-1310

ᵣ ҳ  

2025 4 11 ̂ ̃̆ 2025 ASCO ᴪῈ

DB-1310 ᵣ Ҭ I/II a ҳ ∆ Ȃ 1.5mg/kg

6.5mg/kg╕ ῤ̂n=172̃ ̆DB-1310 ῃ ̆Ó3 TRAE

ҹ 36%̆ ҹ 3.5%Ȃ 46ᶛ ѿ╕ DB-1310

ғ ѿ ᵀ EGFR Ҭ̆uORR ҹ

43.5%̆ cORRҹ 28.3%̆ DCRҹ 91.3%̕ mPFSҹ 7.03ҩ ̆mOSҹ 18.89ҩ

Ȃ 5mg/kg╕ ̂n=16̃ Ҭ̆cORRҹ 37.5%̆ DCRҹ 87.5%̕ mPFSҹ

8.28ҩ ̆mOS ⌠Ȃ 

4ȁDB 1305/BNT325̂ TROP2 ADC̃ 

̂1̃ ’ 

DB-1305̂ ̔Sacituzumab drozuntecañ ֲ ԍ Һ

DITAC ף҈ TROP2 ADC̆ ԅ ᴨ
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ΐ ᴴ I └╕ P1021̆

‗ᴰ ADC ȁ ֲ Ȃ

ӥ ̆ ֲ DB-1305 I/IIa Ҭ ҳ Ȃ

DB-1305 ԍ 2024 1 FDA ̆ ԍ

Ȃ 

DB-1305  

 

DB-1305 DITAC ᴨ Ḇ℗◓ ̆ұ ֲ

TROP2 IgG1 ҍ ֲ P1021̆ ῒ DAR ṿҹ 4ȂDB-

1305 ԍ ᴰ ADC ̆ ⁞

̆ ᵞҤ Ҍ ȂP1021 ᴴ ̆

ᵬ ԍ TROP2 ᵞ Ҍ ̆ᶏῒ

TROP2Ҍ ᵣ Ҭ ᵬ ̆ҹ ᵣ

Ȃ ̆ῃ TROP2 ADC ̆ ׆ 2024

15ַ ᾝ 2035 425ַ ᾝ̆ 35.4%Ȃ 

ľADC+IO 2.0Ŀ ̆DB-1305 ҍ Pumitamig ԍ

ᵣ ҳ Ȃ2025 4 ̆AACR ᴪ Ὲ ԅ

ҳ Ȃ2026 5 ̆ESMO BC ᴪ҉Ὲ ԅ DB-1305

Pumitamigѿ ҈ Ӳ I/IIa ҳ ̆ ̆

ֲ Ҭ uORR ⌠ 83.3%̆ cORRҹ 76.7%̆ DCR ⌠ 96.7%̆ ᵀ

⌠ԅ ̆ғ ӄȂ 

ҹ DB-1305 ῃ ҳ ᴇṿ ῒῃ ҙ ̆ⱴ ῒῃ ҉
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̆ ֲԍ 2023 8 ҍ BioNTech ᵬ̆ ԇῒ Ҭ ȁ

Ҭ ȁҬ ῃ ҙ ≠Ȃ ӥ

̆ ֟ ҳ Ҭ ȁ ҩ ̆

₮ ̆ғ ῃ ̆ҹ ҙ

ᶫԅ Ȃ 

̂2̃ ᴨלҍᵬ └ 

ᵬҹ ֲᶭ DITAC Һ ף҈ TROP2 

ADC̆DB-1305 № ҈ № ‰ Ẽ ̔ ֲ

TROP2 IgG1 ᾥ ᵣȁDITAC ᴨ ץ̆

ֲ I └╕ P1021Ȃ 

DB-1305 ᵬ └ №ҹ ῏ ̔ 

1̃ ≢ҍ ῤ ̔DB-1305 ᵣ № ᴨ ̆

TROP2 ΐ ֪ ⱬȂTROP2ᵬҹ ҈

Ӳ ȁ ȁ ᵣ Ҭ ̆

ҍ ῏ ̆DB-1305 ᵣ ‰ ≢ ̆

ῤ └̆ᶏ ADC ῀ ῤ ᵣ̆׆

ᾧ ᵬ ̕ 

2̃ ῤ ҍ ᴴ̔ ῀ ᵣ ̆DB-1305

ᴪ ᵣҬ ‰℗◓̆ ₮

P1021ȂP1021ᵬҹ I └╕ ̆

DNA └ҍḱ ̆ DNA ̆ ›֙̕ 

3̃ ̔ P1021ΐ ᴨ ̆

›֙ ̆ TROP2ᵞ

ᴴᵬ Ȃ ѿ ׆ ҉ ‗ԅ Ҭ TROP2

ҳ ̆ᶏ DB-1305Ҍֽ TROP2 ̆

ᵞ ᵣ̆ ԅ ̕ 

4̃ ҍ ῃ ̔ᶭ DITAC ᴨ̆לDB-

1305 Ҭΐ ̆ ᾧ
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Ȃ ᵞԅῃ ̆ҹ

╕ ᴨ ᶫԅ ῃḠ Ȃ 

҉ ᵬ └ ⱬ̆ DB-1305 ҳ Ҭ ₮ ᴨ

ѿ̔ל ̆ ľ -ῤ - ‰ Ŀ ̆ TROP2

ᴴ̆ ᴨԍᴰ № ADC̕ ѿ ̆₡

Ṣ TROP2 └̆ ҹ TROP2ῃ

̆ ῒ ҈ Ӳ ȁ ȁ ҳ

Ȃ ̆ ҍᵞ ̆ Ḡ ╠ Ҋ ԅ

ῃ ҍ ̆ҹ ᴨ ̆Ӟҹῒ

ᵣ ԅ Ȃ 

̂3̃ҳ ’  

1̃2026 ῤ ᴪӲ ᴪ̂ESMO BC̃ ̔DB-

1305 Pumitamigѿ ҈ Ӳ I /IIa ҳ  

2026 2 28 ̂ ̃̆DB-1305 PD-L1×VEGF

ᵣ Pumitamigѿ ҈ Ӳ ԍѿ

ᵣ I/IIa ȁ ȁ╕ ̆Һ ᵀ

DB-1305 ῃ ȁ ҍ Ȃ I ╕ ԅ

̆II ↓ ῀ԅѿ Ҍ ℗ / / ҈ Ӳ Ȃ 

II ↓ Ҭ̆῍ ῀ 30 ᶛ Ȃ ̆DB-1305

Pumitamig ҈ Ӳ Ҭ ₮ ҍ

ῃ Ȃ ̆ ֲ Ҭ uORR ⌠ 83.3%̆ cORRҹ 76.7%̆

DCR ⌠ 96.7%̆ ᵀ ⌠ԅ ̆ғ ӄ̕6 ҩ

̆95.2% ׅ Ȃ 

ῃ ̆DB-1305 Pumitamig ᵣ ̆3-4 TRAE

ҹ 43.3%̆ TRAE Ả ᶛҹ 3.3%̆ TRAÊ>40%̃

ȁᵣ ᵞȁҘ ̂ALT̃ ץ ̆ғ

ᶛҹ 1-2 Ȃ 

DB-1305ҍ Pumitamig ѿ Ҭ ₮ ҍ
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ῃ ̆ ѿ ԅ ֲľADC+IO 2.0Ŀ ҍҳ ᴇ

ṿ̆Ӟ ԅ ֲ Һ ѿף ADC № ȁ ᴨ ҍ

ᴨלȂ 

2̃2025 ᴪ ᴪ̂AACR̃ ̔DB-1305

Pumitamig ᵣ ҳ  

2024 12 15 ̂ ̃̆ ѿ I/IIa ҳ Ҭ̆

῍ 67ᶛ ᵣ ԅ DB-1305 Pumitamig ȂҬ ̆

ῃ ̆TRAE Ả ᶛҹ 4.5%Ȃ

↓Ҭ ⌠ ̆ ᵀ ̂n=13̃ Ҭ̆7 ᶛ

⌠ № ̆3 ᶛ Ȃ ҈ Ӳ Ҭ

⌠ Ȃ 

5ȁDB1418/AVZO-1418̂ EGFR×HER3 ADC̃ 

DB-1418 ֲ Һ EGFR×HER3 ADC̆ ῃֲ

EGFR×HER3 ᵣ ҍ I └╕

P1021῍ᴇ ̆DAR ṿҹ 6̆ ᴰ ADC ѿ

ҍ ̆ҹ ᵣ ᶫ⇔ Ȃῒ⇔

ԍ ľ1+1Ŀ ᵣ№ ̆ ᴰ ľ2+2Ŀ №

ȁ ῃ ̆ ľ ‰ + ᴴĿ └̔ѿ ̆

EGFR HER3 ֪ ⱬҍ ̆ ᵞ ᵞ

ҩ ῒזẫ ̆

ῤ ῀ ᵣ̆ DNA ᴴ̆ └

̕ ѿ ̆ EGFRҍ HER3ңҩ῏ ̆֟

ᵬ ̆ᴨ ῤ ̆ Ȃ 

ҳ ╠ ̆ NCI-H1975̂ EGFR++ȁHER3+̃ Ҭ̆6mg/kg╕

Ҋ 99.3% └̂TGĨ̆ EGFR

└̆ ᵣ̕ ̆EGFRҍ HER3

ȁ ȁ ҩ ᵣ Ҭ ̆ҹῒ

Ȃ 
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ӥ ̆ ֲ ҍ Avenzo ᵬ DB-1418 I/IIa

ῃ ҳ ̆ ῒ ҩ ᵣ Ҭ ⱬȂ 

6ȁDB 1419̂ B7-H3×PD-L1 ADC̃ 

DB-1419ҹ ֲ ԍ DIBAC Һ ῃ ῀ҳ

B7-H3×PD-L1 ADC̆ ֲ ᵣ ҍ

I └╕ P1003῍ᴇ ̆DAR ṿҹ 8̆ ᴰ

ADC ѿᾧ ̆ҹ ᵣ ᶫ⇔ Ȃ 

DB-1419 ף ԅ ֲ ľ № ļADC+IOĽ └Ŀ ҉

῏ Ȃ ֟ ѿ№ ῤ ľ ᴴ+ᾧ Ŀң ̔

ѿ B7 H3׃ I └╕ ̆

ᴴ̕ ѿ PD L1 ᾧ └̆ T

׃ ᾧ ̆ └ Ȃ ԍ

B7 H3 ᵣ Ҭ PD L1ᾧ Ҭ ῏ ᵬ ̆

DB 1419ΐ ╠ ⱬȂ 

╠ῃ ῤ B7-H3 PD-L1 ̆ғ

ADC ԍҳ ̆ ȁ ᵣ ҳ

ȁ Ҍᶃ ̆DB-1419 ҹ ᶫ ̆

ҙ ╠ Ȃ 

ӥ ̆ ֲ DB-1419 ῃ I/IIa ҳ ̆

ῒ ҩ ᵣ Ҭ ⱬ̆₡Ṣῃ ⇔ ȁᴨ

ҳ ╠ ̆DB-1419 ҹ ֟ ̆

ѿ ү ֲ ADC ̆ ԈⱬȂ 

7ȁDB-2304̂BDCA2 ADC̃ 

̂1̃ ’ 

DB-2304 ֲ Һ ῃ BDCA2 ADCṜ ̆

ᾧ ̆ BDCA2

ᵣҍ ᵣ ꜚ╕ ⇔ ̆DAR ṿҹ 4Ȃ

/ └ ҉ Ḥ ̆
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└ ᵬ ̔ѿ ̆ ᵣҍ pDC BDCA2 ̆

└ pDC I ̂IFN-Ĩ ֟ ̕ ѿ ̆ ῤ

ᵣ ꜚ╕ ̆ Ḇ ̆ └Ḇ

№ ׆̆ ‰ ᾧ ҍ ̆ ‗ԅᴰ ᾧ

└╕ᵬ ȁ◐ᵬ ȁ Ȃ 

̆ ҍ ῃ ῇ ҆

̆ῒҬῃ ֲ 2035 388.3ֲ҆̆Ҭ

ֲ ⌠ 100.7ֲ҆Ȃ ╠ῃ ῤ

BDCA2 ̆ ץ ‰ȁ ῃ ̆

ҹ DB-2304 ҙ ᶫԅ ⱬ Ȃ 

DB-2304ΐ ₮ ֟ ᴨלȂҳ ╠ ̆ῒ Ҭ ₮

̆21 ῤ DAR ṿ₃Ӎ ̆ ᵞ ᵞԅ

ῃ ̆ ⌠Ҍ ╕ 85mg/kg̕ ̆

└ IFN-I IL-6ȁIP-10 Ḇ ₮ ̆

/ └ ⁞

◐ᵬ Ȃᵬҹ ᾧ ADC ⇔ ̆DB-2304Ҍֽҹ

/ ᶫԅῃ ̆ ᴨ ᾧ

‰Ȃ 

ӥ ̆DB-2304 ῀ῃ IIa ҳ ̆

ԍῃ ᾢ ᵝ̆₡Ṣ ‰ ȁ⇔ ᵬ └ ᴨ ҳ

╠ ̆ҹ ҳ ҙ ԅ ̆ ҹῃ

ҩ ԍ / BDCA2 ADC ̆ҹ

ᶫ Ȃ 

̂2̃ҳ ’  

1̃2025 ᾧ ᴪ ̂AIC̃ ̔DB-2304 SADҳ  

DB-2304 ẫ I SADҳ ̆ ֟

╕ ῤ ₮ ῃ ȁ ץ PK ̆ ⱳ

ԅ ‰ ҍⱳ └ └̆
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Ҭᵣ ₮ҳ ⱬȂ 

DB-2304 ₮ └ ȂPK/PD № ̆

╕ ᶛ ⱴ̆ғ ᵣ ̂RÕ ₮╕ ᶭ

Ȃ ̆DB-2304 ֽ pDC ѿ ⁞ ̆ B

ȁNK ῒזᾧ ֟ ̆ ԅῒ ⱳ

└ └Ȃ 

DB-2304 ῃ ᴨ ̆ ҍ ῏ Ҥ Ҍ Ԋ

ᴆ̂SAẼ Ȃ DB-2304 ╕ 40ᶛ ֲ Ҭ̆

₮ Ҍ Ԋᴆ̂TEAẼ ҹ 1 2 Ҭ Ԋᴆ̆ TRAE ҹ 1

̂ ̃Ȃ ῃ ̆DB-2304 HPA └ ץ

ף ̂P1NP̃ └ ̆ ᵞԍ 10mg

̂ 20mg/kg ╕ ̃̆ ₮ ԍᴰ ᴨ ῃ ῃ

Ȃ 

҉ ҳ ̆DB-2304 ẫ Ҭΐ ῃ ȁ

PK ץ ⱬȂ 

ЃҎЄӀ ҟꜙ ῇ  

ῤ ֲҺ ҙⱵ ῀ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 
2025  2024  2023  

      

ᵬ

Ⱶ 
184,913.19 99.86% 193,704.88 99.78% 178,108.73 99.69% 

ῒ0.31% 545.24 0.22% 420.84 0.14% 260.32 ז 

 185,173.50 100.00% 194,125.72 100.00% 178,653.97 100.00% 

ῤ̆ ֲ ֟ ҙ ҉ ̆ ֲ ҙ ῀№≢ҹ

178,653.97̓ ᾝȁ194,125.72̓ ᾝ 185,173.50̓ ᾝ̆Һ ԍ

ᵬ Ⱶ ῀̆ ⌠ ט ῀ ץ῀ ᵬ

Ⱶ ῏ ῀Ȃ 



̂Duality Biotherapeutics, Inc.̃                                     ӥ̂ ̃ 

1-1-130 

Ѓ ЄӀ  

ֲ ץ Ҍ ȁ ȁ

̆ ҹѿ ≢/ ȁҳ ╠ ȁ

ҳ ȁCMC ҍ ҙ ҙⱵ ⇔ └ ᴑҙ̆

ΐ ᵣ ҙⱵ ⱬ̆Һ ’ΐᵣ Ҋ̔ 

1ȁ  

̂1̃  

ֲ № Ҭ ң ̆ ⅞№Һ Ҭ

ҳ Ҭ ̆ῒҬ Ҭ Һ Ҋ ȁ ȁ

ҍֲ ̆ҳ Ҭ Һ Ҋ ȁ

ҳ ȁҳ Ḡ ȁҳ ȁ ȁ ΎԊⱵ

Ώᵬ Ȃ ֲ ԑ ᵬ ̆῍ ADCṜ

ҩ ᵬ̆ ΐᵣ Һ ᵬῤ Ҋ̔ 

  Һ ᵬῤ  

Ҭ  

1  

ȁ ȁCMC ADC ȁ

֟ ȁGMP Ḡ ȁ ῏ ̆ῒ

Ҭ̔ 

̂1̃ ̂ ȁᵣῤ ȁ ᵣ ̃

ADC ȁ ᵣ ᴨ ̆

ᵣ ᴇᵣ ҍᵣῤ ̆ ᴇ

ҍ῏ ̆ ꜚ ̆ҹ⇔

ᶫ ץ Ḡ PCC  ̕ט֜

̂2̃ Һ - ȁ ᴨ ץ̆

ADC ҍ ῃ ̕ 

̂3̃CMC ADC Һ Ṝ

№ ̆ ҹ ȁ ֟ғ ‰ ̕  

̂4̃ ֟ Һ ֲ ֟ ̆

Ғ≠ ҍ ҹ⇔ ᶫῃ Ḡ ̕ 

̂5̃GMP Ḡ Һ ֟ ᵣ

̆ ῃ ҍ Ḡ ֟ ꜚ

̆ҹ ῃ ᶫᵣ Ḡ ̕ 

̂6̃ Һ ῃ

̆ ̆└ ⅞ȁ ῏

ҍ ̆ ꜚ ᵬ̆Ḡ

 ט֜

2  
̂ ҳ ȁ № ȁ ҍ DMPK̃

ȁDMPK ҍ ҳ ̆
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  Һ ᵬῤ  

Ҭ  

ᵣῤ ȁ№ ȁף ȁ - ῏ ̆ ᵀ

ῃ ҍ ̕Һ № ҍ ȁ ҳ

ᴇȁҳ ҍ № ̆ ֲᵣῤ

ᵬ ҹҳ ̆ҹ⇔ ‗ ȁҳ

ᴨ ‰ ᶫ ᶭ  

3  

̂ ȁ ȁ

̃ ҹ ԍ ̆Һ

ҍ ȁ ҍ ȁ

IHC ᵄ ̕ ҳ ̆ ꜚ

ҍҳ ꜚ̆ ׆ ⌠ҳ ᴇṿ

 

4 
ҍֲ

 

ҍֲ ̂ Ḥ№ ȁAI ȁAIDDȁ

CADD ̃ ӟȁ AI ԍ⇔

ῃ ̆ ȁ ᵣ ȁ ȁ№ ᴨ

ȁ ҍ╕ ᴨ ῏ ̕ Ὲ

AI ΐ ̆ ᵬ̆ ҍ⇔ ⱬ 

ҳ Ҭ  

1  
ҳ ҹ Ύ ̆

ȁ № ᶫ ҍ ῃ  

2 ҳ  
ҳ ̆ ҳ Ҭ ȁ

ҍ ῀ └̆ Ḡ ╠ Ҋ  ט֜

3 ҳ Ḡ  

ҳ ᵣ ̆ Ḡҳ ҍ ῃ ̆ Ḡ

ҳ ꜚ ȁҳ

ȁץ ‰ ᵬ ̆ Ḡҳ

ȁ  

4 ҳ  

ҳ ̆ ᶫ Ғҙ ̆ Ḡҳ

҉Ҥ ȁ ᴶ ҉ ̆ ҳ ̆ Ḡ

ῃ 

5  
ῃ ῤ ȁ ᵀҍ ̆ ҳ׆

⌠҉ ῃ ᵣ  

6 ΎԊⱵ  
⅞ ῃ Ύ ̆ ̆ Ύ

ץ ҳ ҉  

7 Ώᵬ  
ҳ Ύ Ώ̆ ῏ ᴆ֜̆ט

̆ Ḡ ҳ  

̂2̃  

ֲҺ ῤ ꜚ̆₡Ṣ ү

ADC ⱬ̆ ׂ ⱳ DITACȁ

DIBACȁDIMAC DUPAC ῤ ῃ ᾢ ADC ̆ ԅῃ

ѿᵣ ⱳ Ȃ ֲ └ ῃ ῤ └ ̆

῏ ԅ └̆ ≢/ ȁҳ ╠

ȁҳ ȁCMC ῃ Һ ⱬ̔ 
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1̃ ≢/  

ֲ ⱬԍ ҍ ΐ ⱬ ҙῤץ̆

Ғҙ ҹᶭ ֲץ̆ ҹ ꜛ̆ ≢ҍ └ ῏

ⱬ ̆ ꜚ ADCṜ Ȃ ѿҩ ≢

̆ ֲ ῃ ᵝ ᵀ̆ῤ № ȁ Ғ≠ № ȁ

Ԉ № ȁץ ҍ № ץ̆ Ḡῤ ѿ

׆̆ ⱳ Ȃ ̆ ֲҤ ᶭ ᵀȁ

ῃ ᵀȁ ҙ ᵀȁ ҳ ⅞ ᵀ̆ Ҥ

ҹ ῀ ᶫ ‗ ᶭ Ȃ ≢

̆ ֲ ῃ ᵬ̆ ᵣ ᴨ ȁADC

ȁ Ṝ ᵀ̆ ᵖҌ ԍ ᵀ ȁ

ȁ ᴴ ȁᵣῤ ῃ Ȃ 

2̃ҳ ╠  

ֲ ȁ ᴇҍ ᵣ ̆ҹṜ ῀ҳ

ᶫ ᶭ ҍ‗ Ȃҳ ╠ ̆ ֲ ᵣ ҍ

ꜚ ̆ῃ ᵀṜ PK ȁ ȁ

ῃ ̆ ԍ ҹṜ ῏ ‗

ᶫ Ȃ ֲṜ ҳ׆ ╠ ⌠ҳ ӊ ↕ ῤ

̆ΐ ̆ ׆ ף ҍ ⱬꜚף

̂DMPK̃ȁ ҍ ̆⌠ ҳ ῏

Ȃ ֲ ҳ ⱳ ȁ

῏ ᵬ Ȃ 

̆ҹ ѿ ҍ⇔ ̆ ֲ ֲ

̂AĨ ̆ ԍ ӟ ῃ ᵬ̆

׆ ȁ ᵣ ҍᴨ ȁ ⌠ ADC№ ᴨ ȁ ҍ╕ ᴨ

ֲ̆ ľ⇔ ĿȂDBNexus

ӟ ̆ꜛⱬ ̕DBApexAI ꜛ

AI ҍ ԍ ̆ ᵣ Ҭ

ᵣ ≢̕DBMidas ꜚ ԅ╕ ᴨ ҍҳ
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╠Ṝ ̕DualSight̂ AI ꜚ ̃ DeepDetect

̂ ‰ ̃ ҹ ᶫ╠ ҍ Ȃ 

3̃ҳ  

ҳ ץ ҉ Ύҹ ̆ҹ ῃ ҍ

ֲᵣ Ȃ ҳ ̆ ֲҤ ҳ

̂GCP̃ Ҭ ץ ҳ ῒ ῏ ̆

ҳ ᵬ̆ ҍҳ Ҭ Һ Ḡ ℗ ̆ Ḡ

ҍ Ȃҳ ᵬᴩᵄ ̆ ֲ ԍ

ᵣ ȁҒҙ ȁ ץ ῀ ⱬ

ᴇ ‰̆ ΐ Ḥ ҍ ⱬ Һ ȁҳ

ץ ᵬ῏ Ȃ 

̆ ֲ ԅҒҙ Ύ ̆ῃ Ύ └ ҍ

̆ ׆ IND ⌠ BLA ῃ ᵬ̆ ҍ ȁ

FDA ῤ ῤ Ḡ ℗ ̆ ̆

Ḡ ҳ ꜚ ↕Ȃ 

4̃CMC  

ֲ ῃ CMC ̆ Ḡ ADC ֟ ׆ ⌠ ҙ

֟ῃ ѿ ȁ Ȃ ֲ ԅ CMC

̆№ ҍ └ ̆ ADC֟ ῏ Ҥ ̆ΐᵣ └

̔ ADC ̆ ̆ ҩ ᵣ

̆ ̆ Ȃ ֲ ⱬԍ Ḡ ֟

ESG ‰̆ѿ ᴨᾢ ֟ ₮

Ḡ ᶫ ᵬᴩᵄ῏ ̆ ѿ ῃ ᵣ

̆ Ḡ Ҭ ȁ Ҥ Ȃ ̆ ֲ֞

ᴪ CDMO ץ̆ ῒ ֟ ֲ

‰Ȃ 
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2ȁ  

̂1̃ ’ 

̆ ֲ ֟ ҙ ҉ ̆Һ ֟

ῤ Һ ȁ ҍ ֟ Ⱶȁҳ Ҭ

Ⱶȁҳ Ⱶ ̆Һ ԍ ֟ ҳ ╠

ҳ ᵬȂ 

̂2̃  

ֲ ꜚ ῤ ᵣ ̆└ ԅȇ └ Ȉ

ץ ȁᶫ ȁ ᴇ ᵀȁ /

ȁ⌠ Ⱶ ȁ ט ̆ ᵞ Ḡ

ꜚ ȁ Ḡ ץ ῃ ̆Һ Ҋ̔1̃

ҙⱵ ̕2̃ ̕3̃

ΐᵣ ꜚ ȁ ֟ȁ ֟ Ⱶȁҳ Ⱶ ῒ

ז Ⱶ ᶫ ȁ ᴇ ᵀ̕4̃ҙⱵ

/ ̕5̃ᶫ ᶫ֟ Ⱶ Ὲ ̕6̃ҙⱵ ט֜

ᶫ Ⱶ ̕7̃Ὲ ᶭ ᶫ ט Ⱶ Ȃ 

̂3̃ᶫ  

ֲ ᶫ ᵣ ̆ ΐᵣ ᶫ

ᵬ̆Һ ᵬῤ ̔1̃ᶫ ׆̔῀‰ ȁ ȁ

ᶫ ᵀ̆ ᵀ ᶫ ῀ ᶫ ̕2̃ᶫ

ᴇ̔ ҙⱵ 2 ҉ץ ֟ Ⱶ ᶫ

ᴇ ᴇ̆ ľ ᴇ̆ ᴇ Ŀ ↕ ץ̕ 3̃ᶫ

̔ ҙⱵ ̆ ᶫ ᵀ ̆

ᶫ ȁ ȁ⁞ Ả Ȃ 

3ȁ ֟  

ֲ ╠ҹ ֟ ̆ ֟ ̆Һ

CDMO ҍ ֟ ץ̆ꜚ Ȃ 
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ῤ̆ ֲҺ Ҭ ῤҙῤ CDMOῈ ֟ ֟Ȃ

ῤ ҙ ∆ ̆ ֲ CDMO ץ̆֟

₮ ᴨ׆̆ל ץ Ғ ԍ ADCṜ

ҍҳ ꜚ̆ ᴨ Ȃ ᵬ ̆

ֲ ⱬԍҍ ҙ ᾢ CDMO ᵬᴩᵄ ᵬ῏ ̆ ῍ ᴨ

֟ ץ̆ ֟ ȁ ֟ ⱴ ׆ ⌠ҳ

Ȃ ᵬ ̆ ֲҍ CDMO ᵬᴩᵄ Һ Ⱶ ̆

Ҍ ҳ №≢Ҋ Ȃ ֲ

ҩ֟ ҙ ̆ ҙ ֟ ҙ ᶫ ץ̆

Ḡ ֟ ҉ ҙ ᶫ Ȃ 

ֲ ԅῃ ᵀᵣ CDMO ᵬᴩᵄ ̆

̔ ֟ ⱬҍ ȁҙⱵ ȁ ᵝ ȁ ȁ

ץ̆ ҙⱵ ҍ ֲ Ȃҹ Ḡ ֟ ̆ ֲ

֞ Ḡ └̆ CDMO Ⱶ ҍ ᵀȂ 

ῤ̆ ֲ ҙ ֟̆Ҍ ֟ ꜚ ⌠

Ȃ 

4ȁ  

ῤ̆ ֲ ᴋᵥṜ ҉ ‰̆ ҙ ῀Һ

ᵬ Ⱶ ῀ Ȃ 

ҙ ‰ ̆ ֲ ₃ ῤ ῀ ҳ

ADC └ ԅ ҙ Ȃ ֲ ⅞ ᵀ ᴨ ҙ

Ṝ ҙᴇṿ ̆ Һ ҙ ᵣ ҍ

҈ ᵬ̆ № ȁ ̂CSÕ ᵬᴩᵄ Ȃ 

ҹ DB-1303 Ҭ ҉ ⅞̆ ֲ ꜚ

ҙ ‰ ᵬȂΐᵣҽ ̔ ֟ ᶫ

ᵣ ̕ ҉ ‰ ῏‰ ᵬ̕ ꜚԅ ֟ ҙ҉ ⅞̆

֟ Ύҍ ҉ ╠ ᵬȂ ╠̆ ֲ ∆

ῤ ҙ ̆ ȁ ȁ‰῀ ȁ ҙ ᵬᴩᵄ῏
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῏ ̆ҹ ҙ Ȃ 

5ȁ ╠ ’ 

ֲ ╠ Һ ҙ └ ȁ ҙ

ȁל ⱬ ҙⱵ ⅞ ̆ԍ ῤ ̆

֞Ҍᴪ Ȃ 

Ѓ֒Є װ Ӏ ҟꜙɻӀ ֥ ꜙɻӀ ‟ 

ץ ̆ ֲ ԍ ADC ľץ̆ ┴ + Ŀ

ῃ ̆ ȁ ᾧ ῒז ⇔ ̆ᶭ Ҭ

ᵣ ̆ҹῃ ᶫΐ ⇔ Ȃ 

ῤ̆ ֲ Һ ҙⱵȁҺ ֟ Һ

Ȃ 

Ѓ῏ЄӀ ҟꜙ ‟ ֥ҟ ‟ 

1ȁҺ ҙⱵ ’ 

ῤ̆ ֲҺ ҙⱵ ’ΐᵣ ľ̂ѿ̃Һ ҙⱵĿ

῏ῤ ̆Һ ҙⱵ ῀ ’ΐᵣ ľ̂҈̃Һ ҙⱵ ῀

Ŀ ῏ῤ Ȃ 

2ȁ ֟ҙ ’ 

ֲᶭ Һ ADC ̆ ῃ ȁ

⇔ ̆ ᵩҩΐ Һ ֟ ADCṜ ̂

̃̆ῒҬ 10 ҩ ԍҳ ̆ HER2ȁB7 H3ȁ

HER3ȁTROP2ȁBDCA2ȁB7-H3×PD-L1ȁEGFR×HER3 ҩ ῐ

̆ ֟ ῏ № ҉ᵝ↓ῃ ѿ ̆ΐ

⇔ ᶃ ⱬȂ ӥ ̆ ֲ ҳ ֟

׆ ⌠ Ύ ̆ 1 ԍ҉

֟̆1 ԍῃ III ҳ ֟̆ ῃ II ҳ

ⱴץ ҍ῏ ֲ ̆ I /II ῃ Ҭ

ԍ ȁ Ȃ 
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Ѓ҈ЄӀ ֥  

ֲҺ ֟ ҹ ADC ̆ῒ ֟ Ҋ̔ 

 

ֲ ᶏ ’ ΐᵣ ľӜȁ ֲ ҍ

Ữ ’Ŀӊľ̂ѿ̃Һ ֟ ’Ŀ ῏ῤ Ȃ 

Ѓ῍Є ῪΊ ש ҟꜙ Ὶ ꜠ ‟ 

̆ ֲ ADC ̂ / ֟ ̃

№ ’ Ҋ̔ 

ᵝ̔ҩ 

 ҉  ֜҉  ҳ III  
ҳ I/IIa  

/II  

ҳ I  

̂ IND̃ 

2025  - 1  - 8  1 

2024  - - - 6  1  

2023  - - - 4  - 

̔֟ ԍ ̆Ҍ ȁ Ҍ Ȃ 

̆ ֲ ῤ IND ץ

’ Ҋ̔ 
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ᵝ̔ҩ 

 

IND   

Ҭ   

Ҭ   

 

ᴨᾢ

 

ᴆ

҉   

 

 
ᾙ  

2025  6 8 - - - - 2 - 

2024  4 9 1  - - - 2 2  

2023  3 6 - - - 1 1 - 

ЃӢЄ ֥ҟ ‟ 

2016 10 ̆ ҙ Ḥ Έ ԅȇ ҙ

⅞ Ȉ̆ ₮ ҙ ῏ ֟ҙ̆ ῐ֟ҙ

̕2021 3 ̆ῃ ֲ ף ᴪ ȇ ᴪ

ҩԓ ̂2021-2025 ̃ ⅞ 2035 Ȉ̆ ⅞ ₮ ⇔

ȁ ȁ └̆ⱴ ҳ ȁ

̆Ḇ ҳ ҉ ῤ҉ ̕

2022 5 ̆ ȇľ ԓĿ ⅞Ȉ̆ ₮ ꜚ

ᵣ ȁ ȁ ȁ ֟ ̆ ꞉

ȁ ȁ ⇔ ̕2026 3 ̆

ȇ2026 Ⱶ ᵬ Ȉ ↓ҹ ľ ῐ ֟ҙĿ̆

֟ҙ ᵝ Ȃ 

̆ ֲ ҙ ԍ ꞉ҍ ῐ֟ҙ̆

ҍ ⇔ ꜚ ֟ҙ Ȃ 

ԑɻ ָ ҟ ‟ 

Ѓ҅Є ҟ ҟ ᶳ  

ֲҺ Ԋ׆ ADC ȁ ֟ Ȃ

ȇ ҙ№ Ȉ̂GB/T 4754-2017̃ ̆ ֲ ҙҹ └ ҙҬ

ľ └ ̂C2761̃ ĿȂ ȇ ῐ֟ҙ

֟ Ⱶ Ȉ̂2016 ̃̆ ֲ ԍľ ֟ҙĿҬ

ľ4.1.2 Ŀ֟ҙȂ ȇ ῐ֟ҙ№

̂2018̃ Ȉ̂ פ 23 ̃̆ ֲ ԍľ ֟ҙĿҬ
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ľ4.1.1 └ └ Ŀ֟ҙȂ ȇ҉ ├֜ ⇔ ᴑҙ ҉

̂2024 4 ḱ ̃Ȉ̂҉ [2024]54 ̃̆ ׆ֲ

Ԋ ҙҬ └ ҙⱵȂ 

ЃԑЄ ҟӀ ᵩ┼ɻӀ ָ

 

1ȁ ҙҺ  

Ҋ ҹ ֲ ҙ Һ

Ȃ ȇ ȁῤ ֲ └ Ȉ̆

ȁ ҍ ң № ̆ └ȁ ֟

ҍ ̆ ȁ ҹ

ѿ ̆ΐᵣ № Ҋ̔ 

≢  

 
└ ȁ └ ̆ ȁ └

ȁ  

 

ȁ ֟ ȁ ץ̆

ȁ ȁԑ ҈

 

ң

 

ȁ ȁ ץ̆ ȁ

ᶏ  

̆ ᴪ ҙ ̆

ҙ ⅞ȁ ȁ ᴑҙ ’

̕ ҙ Ḥ ֟ҙ ⅞ȁ

‰̕ ẫ ᴪ ẫ ̆

ᵣ└ ̆ └ └ ̆ Ὲ῍

ҍ ⅞ ̕ Ḡ Ḡ ᵣ ̆ ҍ Ḡ

└ ȁ ȁ ⅞ ‰̆└ ᴇ ȁ

Ȃ 
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2ȁ ҙ ᵣ└ 

̂1̃ Ύ └  

1̃ Ύ№  

ȇ Ύ Ⱳ Ȉ ̆ Ύ Ύ ֲᶭ

῏ ₮ ҳ ȁ ҉ ȁῬ Ύ ץ ᾟ

̆ ԍ ῃ ȁ

̆‗ ῒ ꜚȂ 

Ύ № ̆Һ ≢ Ҭ ȁ

└ ̆ῒҬ └ ѿ №ҹ └ ⇔ ȁ └ ȁ

҉ └ ̂ ᵌ ̃ ȂҌ ≢ Ύ

ȁ Ύ Ҍ Ȃ 

2̃ ҳ ꜚ  

ȇ Ύ Ⱳ Ȉȇ ҳ Ȉ ῏ ̆

ҳ ῃ ᴇ ᵬ̆ ҳ

῏ ̆ ҳ ̂GLP̃

Ҭ GLP̆ Ḡ ҹ ҍ ȁ‰ ȁ Ȃ 

ȇ ꜚ ᶛȈȇ ꜚ Ⱳ ̂ ̃Ȉ

῏ ̆Ҭ ꜚ └ ̆ ῤᶏ

ꜚ ῏֟ ҩֲ ꜚ ᶏ ̆

Ԋ׆ ꜚ ῏֟ Ḡ ȁ ȁ ֟ȁᶫ ȁ ῏ ҙ

ҩֲ ꜚ ֟ Ȃ 

3̃ ҳ  

ȇ Ύ Ⱳ Ȉȇ ҳ Ȉ ῏ ̆

ҳ ץ ҉ Ύҹ ̆ҹ ῃ ҍ ֲᵣ

̕ ҳ ΐ ᴆ ҳ

̆ ҳ ̂GCP̃ ̆ Ḡҳ

ץ ȁ ȁ ̆Ḡ ῃȂ 
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ҳ ȁ ȁ ȁ ҳ ̆ΐᵣ ’ Ҋ̔ 

 ҳ  Һ ῤ  

1 ҳ  
∆ ҳ ֲᵣ ῃ ᴇ Ȃῒ ֲᵣ

ⱬꜚף ̆ҹ└ ᶫᶭ  

2 ҳ  

ᵬ ∆ ᴇ Ȃῒ ∆ ᴇ

ᵬ ῃ ̆Ӟ ҹ ҳ ╕

ᶫᶭ Ȃ ץ ΐᵣ ̆ ̆

ҳ  

3 ҳ  

ᵬ Ȃῒ ѿ

ᵬ ῃ ̆ ᴇ≠ ҍ ῏ ̆ ҹ ҉

ᶫᾟ№ ᶭ Ȃѿ ҹΐ

 

4 ҳ  

҉ Ȃῒ ᶏ ᴆҊ

Ҍ ̆ ᴇ ֲ Ҭᶏ ≠ ҍ

῏ ץ ╕  

4̃ҳ ↕ 

2021 11 ̆ Ҭ ȇץҳ ᴇṿҹ

ҳ ↕Ȉ̆ ץ ҹ

׆̆ ӊ∆̆ ץ ҹ ̆ ҳ

῏ ҳ Ҭ̆ ꞉≠ ΐ̆

꞉ ҳ ̆ ‗ ṿ Ҭ № ⁞ץ̆

̆Ḡ ̆ ̕ ̆

῏ ֲ ף ̆῏ ֲ ץ̆ ҳ Ҭ

Ҍ ֲ ῃ Ȃ 

5̃ ⱴ ҉ Ύ  

ᶭ ⱴ ҉ Ύ└ ̆ ҳץ ᴇṿҹ

⇔ Ȃ ȇ Ύ Ⱳ Ȉ ̆ ᴆ Ύ ̆

Ύ ֲ ץ ȁ ᴆ ‰ȁᴨᾢ ≢

̆ ῏ ’ Ҋ̔ 

 
 Һ  

 

ҳ ̆ ԍ Ҥ

Ҥ

̆ғ ҍ

ΐ ҳ ᴨל ⇔

ŵ ֲ ץ ҳ ῏

Ҭ ₮ ֜ ̆

Ҭ ֲ ֜

̕Ŷ ֲ ץ

֜ Ҭ ̆ Ҭ ԍ
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 Һ  

̆ ֲ ץ

 

̆ Ҋѿ ₮

̆ ֲ 

ᴆ ‰ 

ҳ ̆ Ҋץ

̆ ץ ᴆ ‰̔ŵ

Ҥ ғ

̆ ҳ

ῒҳ

ᴇṿ ̕ŶῈ῍

̆ ҳ

ῒҳ ᴇṿ ̕ŷ

Ὲ῍ Ԋᴆ

ẫ ᴪ

ῒז ̆ ᵀ ԍ

 

ᴆ ‰ ̆ ֲ

ᴆ ‰҉ ᴆ ҉

ᵬ ҍ Ҭ ֜ ̆

֜ ₮ ҉

Ȃ ᴆ ‰ ̆

Ύ ӥҬ ᴆ ‰

Ύ ӥ ȁ҉

ᵬ ῏Ԋ  

ᴨᾢ

 

҉ ̆ΐ ҳ

ᴇṿ ̆ ץ ᴨᾢ

̔ŵҳ

ȁ ᴰ

⇔ ̕Ŷ

ᾙ ᾙ

ȁ╕ ̕ŷ ȁ

└ ⇔ ̕Ÿ ῀

̕Ź

ᴆ ‰ ̕ź

ῒזᴨᾢ  

ֲ ₮ ҉ ╠̆

ҍ Ҭ ֜ ̆ ֜

̆ ₮ ҉

̆ Ҭ ₮ᴨᾢ

Ȃ ᴆ ̆ Ҭ

Ὲ ῀ᴨᾢ Ȃ

῀ᴨᾢ ҉

̆ ԇץҊ ̔ŵ ҉

ҹѿ ҈ ̕

Ŷҳ ҉ ῤ ҉

̆ ҹ҂ ̕ŷ

ȁ ‰ ̆

ԇץᴨᾢ ̕Ÿ ֜ ̆

ץ ᾟ ֜  

≢

 

Ὲ῍ Ԋᴆ

ץ Ὲ῍ Ԋᴆ ̆

ᶭץ ‗ Ὲ῍

Ԋᴆ

≢  

ѿ ȁ ȁ῀׃

ȁ ↕̆ ⱴ

Ύ ȁ ȁ

ȁ ᵬ̕ ≢ ȁ

ȁ ȁ ≢

̕ ῀ ≢

̆ ץ ̆

ῒ ѿ ῤᶏ  

̂2̃ ֟  

ȇҬ ֲ ῍ Ȉ ῏ Ԋ׆̆ ֟ ꜚ

ȁ ȁ ֲ ‰̆ ֟

̆ ֟ ̆Ҍ ֟ Ԋ׆̕ ֟ ꜚ̆ ΐ

Ҋץ ᴆ̔ŵ ᶭ ֲ ȁ ֲ

ֲ̕Ŷ ҍ ֟ ȁ ̕ŷ ֟

ȁֲ ת ̕Ÿ Ḡ
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└ ̆ Ⱶ ᶭ └ ֟

̂GMP̃ Ȃ 

ȇ ֟ Ȉȇ ֟ ĺĺ └

Ȉ ῏ Ԋ׆̆ ֟ ꜚ GMP̆ ẫῃ ֟

ᵣ ̆Ḡ ֟ῃ ̕ ̆ └ ֟ᴑҙ

֟ Ҭ̆ ῏ ῃ ȁ └

֟ ῃ └ ᵣ Ȃ 

̂3̃ ҉ ֲ̂MAH̃└  

ȇҬ ֲ ῍ Ȉ ῏ ̆

҉ ֲ└ Ȃ ҉ ֲ̂MAH̃ Ύ ӥ

ᴑҙ └ Һᵣ̆ᶭ ҳ ȁҳ ȁ ֟

ȁ҉ ȁҌ ҍ ᴋȂMAH ץ ΐ

֟/ ╠ Ҋ ֟/ ̆ ΐ

֟/ ᴑҙ ֟/ Ȃ 

̂4̃ ֟ Ḡ └  

ȇҬ ֲ ῍ Ғ≠ ȈȇҬ ֲ ῍ Ғ≠ ↕Ȉ

῏ ̆Ғ≠№ҹ Ғ≠ȁ Ғ≠ Ғ≠̆ῒҬ Ғ≠

ҹԋ ̆ Ғ≠ ҹ ̆ Ғ≠ ҹ

ԓ ̆ ̕ ̆ҹ ễ ҉ ̆

Ҭ ҉ ῏ Ғ≠̆ Ⱶ Ғ≠ Ғ≠ ֲ

ԇҒ≠ ễȂ ễ Ҍ ԓ ̆ ‰҉ Ғ≠

Ҍ Ȃ 

̂5̃ Ḡ └  

ȇ Ḡ Ⱳ Ȉ ῏ ̆ Ḡ

└ ȇ Ḡ Ȉ Ȃ ȇ Ḡ

Ȉ№ҹ Ә ̆ῒҬ ҳ ȁᶏ ȁ

℗ȁ Ҭᴇ ᵞ ̆ Ḡֲᶏ ̆

Ḡ ט ‰ № Ⱳ Ә̕ט ᶫҳ



̂Duality Biotherapeutics, Inc.̃                                     ӥ̂ ̃ 

1-1-144 

ᶏ ȁ ℗ȁ Ҭ ᴇ ̆ Ḡ

ֲᶏ ̆ᾢ Ḡֲ ѿט ᶛ ̆Ῥ Ḡ №

Ⱳ  Ȃט

3ȁ ҙҺ  

̂1̃Һ  

≢   
/ḱ

 
Һ ῤ  

 

ȇҬ ֲ ῍

ᶛȈ 

Ⱶ  2026 1  

ȇ Ȉ ѿ

֟ ᴑҙȁ ȁ

 

ȇҬ ֲ ῍

ῖȈ 
ȁ

ẫ  

2025 3  
└ȁ ֟ȁ ȁᶏ

‰ 

ȇҬ ֲ ῍

Ȉ 

ῃ ֲ

ᴪ 
2019 8  

̆

ῤ └ȁ ֟ȁᶏ

ꜚᵬ₮  

Ύ

└  

ȇ ҳ

Ȉ 
ȁ

ẫ  

2020 4  

Ḡ ҳ ῃ

‰̆ ȁ ȁ

ȁ ȁ ȁ№ ȁ  

ȇ Ύ

Ⱳ Ȉ 
 

2020 1  

ԅ ῤ ҳ

ȁ ֟ ץ̆

ȁ Ύ

 

ȇ ҳ

Ȉ 
 

2017 7  

ҳ ῏ ȁ

ֲ ȁ ȁת ȁ

ѿ  

Ҍ

 

ȇ

Ȉ  
2021 5  

└ ̆

MAH ‰ ҳ

Ύ ֲ Һᵣ ᴋ 

ȇ Ҍ

Ⱳ Ȉ 

 2011 5  

ⱴ ҉ ̆ Ҍ

̆ ȁ └

̆Ḡ Ὲᴧ ῃ 

֟

└  

ȇ ֟

Ⱳ Ȉ 
 

2020 1  
֟ᴑҙ Ⱳ ȁ

ȁ ץ֟  

ȇ ֟

Ȉ 
 2011 1  

׆ ֟ ֲ ȁ

ȁ ֟

֟  

 

ȇ῏ԍ Ὲ

Ҭ ľң

└Ŀ

̂ ̃Ȉ 

Ⱶ  2016 12  

Ὲ Ҭ

ľң └Ŀ̆ ꞉ῒז

ľң └Ŀ 

ȇ

Ȉ  
2016 7  

ȁỮ ȁ ȁ

└̆ Ḡ  
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≢   
/ḱ

 
Һ ῤ  

ȇ῏ԍ

ᴇ

Ȉ 
 

2015 5  

ѿ ̆

ᴇ̆

└̆ Ḡ ᵬ ̆ ֜

ᴇ Һ Ԉ  

֟

Ḡ  

ȇ Ғ≠

‗ └

Ⱳ ̂

̃Ȉ 

ȁ

֟

 

2021 7  

Ҭ ҉ Ғ≠Ḥ

ȁ Ғ≠Ḥ ȁ

ᴏ└ ֲҒ≠ └  

ȇҬ ֲ ῍

Ғ≠ Ȉ 

ῃ ֲ

ᴪ 
2020 10  

Ғ≠ ҹԋ ̆

̕ Ҭ ҉

῏ Ғ≠ ԇҌ ԓ

Ғ≠ ễ̆ ‰҉

Ғ≠ Ҍ  

Ḡ

└  

ȇ

Ḡ ȁ ᴴḠ

Ḡ

Ȉ 

Ḡ

ȁ

ֲ  

2025 12  
Ḡ ȁ ᴴḠ Ḡ

ט ‰ 

ȇ Ḡ

Ⱳ

Ȉ 

Ḡ

 
2020 7  

Ḡ Ḡ

ȁ ץ̆

Ḡ ȁט  

ῃ 

ȇ

ῃ

ᶛȈ 

Ⱶ  2024 12  
№ ̆

№  

ȇҬ ֲ ῍

ῃ Ȉ 

ῃ ֲ

ᴪ 
2024 4  

ῃ ᵝ ↕̆

ῃ ῃ

№̆ ῃ └  

ȇҬ ֲ ῍

ֲ ᴰ

ᶛȈ 

Ⱶ  2024 3  

ֲ ᴰ ȁḠ ȁ

≠ ȁ ᶫץ ῏

ꜚᵬ₮  

ȇ ꜚ

Ⱳ ̂

̃Ȉ 
 

2001 12  

Ҭ ῤᶏ ꜚ ῏֟

ҩֲ

ꜚ ᶏ Ԋ׆̕

ꜚ ῏֟ Ḡ ȁ ȁ

֟ȁᶫ ȁ ҙ

ҩֲ ꜚ ֟

 

̂2̃Һ ֟ҙ  

  /ḱ  Һ ῤ  

ȇ Ⱶ ⱲῈ ῏

ԍẫῃ ᴇ

└

Ȉ 

Ⱶ  2026 4  

ᴨ ⇔ ҉ ᴇ └ȁ

Ḡ ט ‰ ᴇ ᵬ

ȁ └ ᴇ ȁ

Ḡᶫ ᴇ  
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  /ḱ  Һ ῤ  

ȇҬ ֲ ῍

ᴪ

ԓҩԓ

⅞ Ȉ 

ῃ ֲ  2026 3  

ẫῃ ᴇ └̆

Ҭ Ȃᴨ ⇔ ҳ

̆ẫῃ Ḡ ⇔

└̆ ⇔ ̆ ꞉

ҙḠ ⇔ ט  

ȇ ⇔

Ȉ 

Ḡ

ȁ

ẫ  

2025 7  

ѿ ῃ ⇔ ҽ ̆

ꜚ⇔ ̆ ֲ ᴧ

ᾝ  

ȇ῏ԍῃ

Ḇ ֟ҙ

Ȉ 

Ⱶ  2024 12  

῀ ӥ ῏ԍ

֟ҙ ̆ῃ

̆Ḇ ֟ҙ

 

ȇ῏ԍ ᴨ ⇔

ҳ

ᵬ

Ȉ 

 
2024 7  

ⱴ ֟ⱬ ᵬ ̆

└ ̆

̆ ⇔  

ȇ֟ҙ

Ȉ  
2023 12  

ľ ҍ֟ҙ ̔ Һ ֟

⇔ ȁᾙ ȁ ȁ

ééĿҹ ꞉  

ȇ Ҭ ⱴ ⇔

҉

ᵬ ̂

̃Ȉ 

CDE 2023 3  

₮ ꞉ ⇔└ ȁᾙ ȁ

⇔ ̆ⱴ ⇔

 

ȇľ ԓĿ

ҍẫ ⇔ Ғ

⅞Ȉ 
 

2022 11  

ȁ╠

ȁ ȁ ᴰ ȁ

ẫ ֟ ȁ Һꜚẫ Ⱶ Έ

ᴋⱵ 

ȇľ ԓĿ

⅞Ȉ  
2022 5  

ꜚ ᴪ ̆ⱴ

ף ֟ҙᵣ ̆ Ḡ

≠ ̆ ⱬẠ Ạ ̆ⱴ

ῃ ᵣ éé ꞉

ȁ ȁ

⇔  

ȇľ ԓĿ

ҙ ⅞Ȉ  
2022 1  

⌠ 2035 ̆ ҙ ⱬ ᵣ

̕⇔ ꜚ ῃ ̆֟ҙ

̆֟ ȁ ᴨ̆

ֲ ᴧẫ ̆ҹῃ ẫ

Ҭ ᶫ Ḡ  

ȇľ ԓľ

ῃ Ḇ

⅞Ȉ 
 

2021 12  

ľ ԓĿ ῃ Ḇ

̆Ḇ

̆ ᵣ ⱬ ף ̆

Ḡ Ḇ Ὲᴧẫ  

ȇץҳ ᴇṿҹ

ҳ

↕Ȉ 

CDE 2021 11  

҉ ‗ ̕

ץ ҹ ҳץ̆ ᴇṿҹ

ҹ ῍ ̕ ҳץ ᴇṿҹ

ץ̆ ҹ  
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  /ḱ  Һ ῤ  

ȇҬ ֲ ῍

ᴪ

ҩԓ

⅞ 2035

Ȉ 

ῃ ֲ  2021 3  

ῃ ẫ Ҭ ̆ ⇔ ȁ

ȁ └̆ⱴ ҳ

ȁ

̆Ḇ ҳ ҉

ῤ҉  

῏ԍ ȇ

ᵬ

̂ ̃Ȉ

҈ҩ ᴆ Ὲ  

 
2020 7  

ҹ ȇ Ύ Ⱳ Ȉ ̆

└ ԅȇ ᵬ

̂ ̃Ȉȇ ᴆ ‰҉

ᵬ ̂ ̃Ȉȇ ҉

ᴨᾢ ᵬ ̂ ̃Ȉ 

ȇ῏ԍ

└ ꞉

⇔

Ȉ 

Ҭ῍Ҭ

ȁ Ⱶ

 

2017 10  

ҳ ȁⱴ ҉ ȁḆ

⇔ ᴏ└ ȁⱴ

ῃ ȁ ⱬ 

ȇ ῐ֟ҙ

֟ Ⱶ

Ȉ 
 

2017 1  

ȁ ᾧ ȁ

ץ ԍ

ᵣ ↓῀

ῐ֟ҙ ֟ Ⱶ  

ȇľẫ Ҭ

2030Ŀ ⅞ Ȉ 

Ҭ῍Ҭ

ȁ Ⱶ

 

2016 10  

Ḇ ֟ҙ ̆ⱴ ⇔ ̆

֟ҙ éé ꜚẫ ⇔ ̆

̆ ╠ ̆ⱴ

῏ ̆ ⇔ ȁ

֟ ᴋⱵ̆

ẫ ֟ҙ ⱬ 

ȇ ⇔ ꜚ

Ȉ 

Ҭ῍Ҭ

ȁ Ⱶ

 

2016 5  

⇔ ȁ ȁᾢ

éé ‰ ̆ ᴰ

̆

ȁ ȁ ȁ

 

ȇ῏ԍḆ ֟

ҙẫ

Ȉ 

Ⱶ  2016 3  

ҹḆ ֟ҙẫ ₮ ╠Һ ᴋ

Ⱶ̔ⱴ ⇔ ̆ Ԉ ⱬ̕ⱴ

̆Ḇ ῃ ̕ᴨ ֟ҙ

̆ ̕ ף ̆

Ḥᵣ ̕ ̆

̕ ᵬ̆

 

ȇ῏ԍ

└

Ȉ 

Ⱶ  2015 8  
‰ȁⱴ ⇔ ȁ

MAH └  

4ȁ ҙ ֲ  

̂1̃ ҉ ֲ└ ≠ԍ ֲҒ ԍ ᴨל  

2016 6 ȇ ҉ ֲ└ Ȉ ̆ ҩ

̂ ̃ ₮ ΐᵣ ̆ ⱬ MAH └ ῏ ᵬ̆

Ȃ҉ ֟ ԑ ̆҉ ֲ ץ ֟ Ҍ
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֟ ֟̆ ῃ ȁ ҉ ֲ Ὲᴧ Ȃ

└ ̆ ᴑҙ ῒזΐ ᴑҙ ֟ ꜚ̆ ᴨ

ᶏ ̆Ḇᶏ⇔ ᴑҙ ⱴҒ ԍ ῏ ᴨל ̆

Ȃ 

̂2̃ ҙ ᵣ└Ҍ ҹ ֲ  

2017 6 ̆ ҹֲ Ύ

ᴪ ̂ICH̃ ̆ ꜚ ȁ ȁ ‰ҍ ᾢ

̆ ≠ԍ ῤ└ ֟ҙ ⇔ ⱬ ԈⱬȂ ̆ ѿ ↓

ȁ Ύȁ ֟ ḱ ̆ ҙ ᵣ

Ҥ ȁ ᵣ└ ̆ ҳ ᴇṿҍ ῃ ҹ ҙ

̆ ѿ ҙ ≠ԍ ҙ Ԉҍᴨ ⱷ ̆ҹ

‰ ᾢᴑҙ ᶫ ҹᴨ Ȃ

̆ ֲ ץ Ḡ ȁҤ ҍ ῤ ‰̆Ҍ

ҙ ᵣ└ ≠ԍ ֲ Ԉᴨ̆ל Ȃ 

̂3̃ ῏ ȁ֟ҙ ꞉ ֲ ⇔  

Ҍ ҹ ⇔ ԇ ̆ȇ Ύ Ⱳ Ȉ Ҍ

Ҋ ⱴ ҉ ԅ ȁ ᴆ ‰ȁᴨᾢ

≢ ҩ ⱴ ҉ ̆ ᴆ

ԇ Ҭ ֜ Ҍ ̆

ԍ ꞉ ⇔ ̆ⱴ ҉ ΐ ꜚᵬ Ȃ ̆

ȇľ ԓĿ ⅞Ȉȇľ ԓĿ ҙ ⅞Ȉ

⅞ ⱬḆ ҙ ̆ ֲ ԍ ꞉⇔

῏ ֟ҙ ₮̆ ≠ԍ ֲ ῃ

ᾢ ѿף Ȃ 

̂4̃ Ḡ ꜚ ≠ԍḆ ֲ⇔ ҙ  

Ḡ ԍ 2020 7 ȇ Ḡ Ⱳ Ȉ̆

ԅ ↕҉ ѿ ȇ Ḡ Ȉꜚ └̆

‰῀ ∞ ט ‰Ȃ Ḡ ῀ҳ
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ȁ ῃ ȁᴇ ̆ ҳ ᴇṿҌ ȁ ף

₮ ̆ ≠ԍΐ ҳ ᴇṿ ⇔ Ḡ Ȃ ̆

Ḡ ∞ ԅ ⇔ ȁ ̆ ԍ⇔ ̆

Ḡ ᴇט ’Ҋ̆ ľץᴇ Ŀ ≠ԍ ῃ

ῤ ̆ ≠ԍ ֲ⇔ ҉ ⱴ ҙ Ȃ2026 ̆

Ḡ ѿ ᴨ ̆ᾛ ᵖ

╠ ҍ Ḡ ̆ ⇔ ׆ ҉ ⌠ ῀ Ḡ ̆

ѿ ⱴ ⇔ ҙ Ȃ 

ЃҎЄ ҟ  

ҙ ԍῖ ȁֲ ץ ҙ̆

῀ ֲⱬȁ ⱬץ ⱬ̆ΐ ῀ȁ ̆ῒҬ

⇔ ᵬҹΐ Һ ֟ Ғ≠ Ȃ 

╠̆ ȁ ȁ ᾢ└ ᴑҙΐ

ᴨל Ғ≠ᴨ̆ל ⇔ᴏ ȁ Һ⇔ ̆ ῒ

2015 └ ץ ̆҉ ֲ└ ȁ⇔ ᴨᾢ

ȁҒ≠ ễȁ Ḡ ѿ ↓⇔ ₮ ̆

ֲ ȁ ֟ҙ ȁ ῀̆ ⇔

Ҍ ᴨ ̆ ᴑҙ ⇔ Ҍ ̆ ῀

⇔ ľⱴ ĿȂ 

ῤ̆҉ ҙ ̆

֞Ҍᴪ Ȃ 

Ѓ Є ҟ Ӏ  

1ȁ  

֟ ⌠ ҹҤ ̆ ԅ ῀

Ȃ ῏ ⌠ ᵣẫ ῃ̆ ҙ‰῀ȁ ȁ

֟ȁ └ ԅѿ ↓ └ ̆

ῃ Ȃ 

̆ ῀ҳ ╠ ֜ ȁ ҳ ╠ ̆
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ȁ ̆ ̆ Ғҙ

ᴑҙ ⱬ ₮ Ȃ ֟ ̆ ῏Һᵣ ᶭ

ȇ Ύ ӥȈȇ ֟ Ȉ ȇ Ȉ ̆

ȁ ῃ ҉ Ȃ҉ └ Ḡ

ῃ ̆Ӟ ѿ ҉ ԅ ҙ‰῀ ᴑҙ Ȃ 

2ȁ  

ҙ ԍ ֟ҙ̆⇔ ׆ ȁҳ ╠ ȁ

ҳ ⌠ ֟ҙ ֟ ῀ ȁ ȁֲⱬȁ

̆ ̆ғֽ ⱳ ̆

ΐ ῀ȁ ̆ ᴑҙ ⱬ ῀ ⱬ ₮

̆ ҙΐ Ȃ 

3ȁ ҍֲ  

ҙ ԍ ȁֲ ֟ҙ̆

Ȃ⇔ ≢ҍ ȁ ҍᴨ ȁ

ȁPK ץ ҳ ҩ ̆ ᴑҙ Һ

ⱬȁ ⱬ ֟ҙ ₮ Ȃ ̆⇔ ֟

ҙ ᶭ ΐ Ғҙ ֲ ̆ ȁҳ ȁ Ύȁ

֟ ҩ Ȃ ῏ֲ Ῑ ȁ ⱬ ̆

ῒ ȁ Ῑ ᴑҙ ѿ ׆̆ ⇔

ȁ ҍֲ Ȃ 

ῤ̆҉ ҙ Һ ̆ ֞Ҍᴪ

Ȃ 

Ѓ֒Є ҟ ‟ 

1ȁ ҙ ᵣ ’ 

̂1̃  

6̆ῃ ᵣ Ȃ2020ל

                                                 

6 ֲ ễ ҙ Ὲ ҹ ֲ ᶫ ҙ Ⱶ̆ᵖ ῏ ҹ ҙ ̆Ҍ

Ғ ҹ ‰ ̂Ҋ ̃ 
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2024 ̆ῃ 1.3ַ҆ ᾝ 1.7ַ҆ ᾝ̆

ҹ 5.7%̕ 2024 2035 ̆ῃ ץ 3.5%

̆ 2035 ⌠ 2.4ַ҆ ᾝȂ ῃ

ֲ ̆▲ⱴל ῏ ₮ ⱴ̆ⱴӊ ֟ҙ

῀Ҍ ̆ῃ ֟ҙ Ȃ 

ῃ ̆2020-2035E 

  

̔ҕ ̆  

ҍ ̆ ȁẫ ȁ Ḡ ט

ꜚ ̆Ҭ Ȃ2020 Ҭ ҹ

1.5ַ҆ᾝ̆ ԍ 2024 1.7ַ҆ᾝ ̆ ҹ 4.4%Ȃ

2024 2035 ̆Ҭ ץ 6.1% ̆

2035 ⌠ 3.3ַ҆ᾝֲ Ȃ 

Ҭ ̆2020-2035E 

  

̔ ̆ ẫ ᴪ̆  
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̂2̃⇔  

Ҭ ⇔ №ҹ Ȃ 2015

ӊ╠̆ᴋᵥ Ҭ ҉ ҹҬ № Ҋ ̆

ҙ Ҭ ‰҉ ῀ ̆ ⇔

ȁ ȁ ̆ ԍ Ȃ2015 8 ̆ Ⱶ

ȇ Ⱶ ῏ԍ └ Ȉ̆ ꞉ץҳ ᴇṿ

ҹ ⇔ ̆ᴨ ⇔ ̆ ҳ ⇔ ⱴ

Ȃ Ҋ̆ȇ῏ԍ └ ꞉ ⇔ Ȉ

ȇ Ύ Ⱳ Ȉ ₮ ̆ ‰ Ҍ ̆ Ύ

‪ ̆ѿ ⇔ ᴨᾢ ‰҉ ̆ ⇔

῀ Ȃ 

̆ ‰ 1 ⇔ ҉ FDA

ᵀ Ҭ ‰ ⇔ ҉ ȂҬל ῃ ⇔

ⱴ ̆ ꜚ ᵞȁ ȁ

̆ ꜚ⇔ ҙ ᵣ Ȃ 

̂3̃  

1̃ῃ Ҭ ╠  

2022 ̆ῃ ᶛ 1,997҆ᶛ̆ῒҬ╠ 1,273

҆ᶛȂ ֲ ̆ ᵝ ᵝ̆Ӳ ᵝ ῒ ̆╠↓ ȁ

ȁ ֞ ̆ ῃ Һ Ȃ

̆Ҭ ᶛ 483҆ᶛ̆╠ 376҆ᶛ̆ ׅҹ

ֲ ̆ ᵝ ῒ ̆ ȁ Ӳ

Ḡ Ȃ 
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ῃ Ҭ ╠ ץ̂ ̃ 

 
̔ Ҭ ̆ҕ ̆  

2022 ̆ῃ ֲ֙ 974҆ᶛ̆ῒҬ╠ 677҆ᶛȂ

ֲ֙ ̆ ᵝ ᵝ̆ ᵝ ῒ ̆Ӳ ȁ ȁ

ֲ֙ ֞ ԍ ̆ ῃ Һ ῏ ֙

Ȃ ̆Ҭ ֲ֙ 257҆ᶛ̆╠ 208҆ᶛ̆

ҹ ֲ֙ ̆ ᵝ ῒ ̆ ȁ

֞ ԅ ֙ Ȃ ᵣ ̆Ҭ ֙ ץ₮

ҹҺ Ȃ 

ῃ Ҭ ╠ ץ̂ ֙ ̃ 

 
̔ Ҭ ̆ҕ ̆  

2̃ῃ Ҭ  

̆ ֲ ⱴ ȁ Ҍẫ

̆ ῏ ̆ῃ Ȃ
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2020 ̆ῃ ҹ 1,670ַ ᾝ̆ 2024

2,621ַ ᾝ̆ ҹ 11.9%̕ ⌠ 2035 ̆ῃ

⌠ 7,249ַ ᾝ̆ ҹ 9.7%Ȃ 

ῃ ῤ̆Ҭ ҹ Ȃ2020 ̆Ҭ

ҹ 258ַ ᾝ̆ 2024 372ַ ᾝ̆

ҹ 9.6%̕ ⌠ 2035 ̆Ҭ 1,437ַ ᾝ̆

ҹ 13.1%̆ ῃ Ҭ Ȃ 

ῃ Ҭ ̆2020-2035E 

 
̔ ̂IARC̃̆ Ҭ ̆ ̂NCCÑ ̆Ҭ ҳ

ᴪ̂CSCÕ ̆  

3̃ῃ ף  

ᴰץ̔  ҹ  

Һ ᶭ ᴰ Ȃ

DNA № ̆ ֟ ᴴᵬ ׆̆ └

Ȃ ԍᵬ └ ӎ ̆ ᴴ ̆֞ᴪ

ȁ ̆Ҍ ҹ Ȃ

ΐ ᴇṿ̆ᵖῒ ҉ ȁ ѿ Ȃ 

 ̔ ҍᾧ ῐ  

№ ᾧ ῀̆ ץ῀

ᾧ ҹף Ȃ ≢ № ̆ ѿ

҉ ԅ ̆ ԅ № Ȃᾧ ̆

ῒ ᾧ └╕̆ ᵣᾧ ≢ ⱬ̆ҹ
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ᶫԅ Ȃ ԅ ̆ᵖ

Ҭׅ ҳ Ҍ ȁ ֲ ᶛ Ȃ ῀̆ᾧ

׆ ѿ └ └ ̆ ҍῒז

Ȃ 

 ῐ ̔ ѿף  

ҍᾧ ҹҺ ӊ ̆ῃ

Ả ѿ └⇔ ̆ ѿ ץ῀ ҹ

ѿף Ȃ ѿ ̆ҌῬ ѿ ѿ ̆

Ҍ ᵬ └ ̆ ᴨ ῃ ̆

ֲ Ȃ 

Ҍ ľ׆̆ +IOĿ ‰̆ ľADC+IOĿ

Ῥ̆ף ѿ ףľADC+IO 2.0Ŀҹץ Ȃ 

A. ľ +IOĿ ҹᾧ ף ѿ ‰  

ᾧ Ҋ̆ľPD-(L)1 + Ŀ ᵣ Ҭ

ҹѿ ‰ Ȃᶛ ȁ ȁ ȁ

Ҭ̆ Ȃ 

ԅ № ̆ᵖῒ Ӟ Ȃ

ѿ ̆ PD-L1 ᵞ ֲ Ҭ̆ᾧ ׅ ̕ ѿ

̆ ῏ └ȁ ῃ ̆ └ԅ №

Ȃ ̆ Ҋ̆ ѿᾧ └ ᾥץ ᾧ

Ȃ ̆ ҙ ῍ ̆ ᾧ ҉̆

Ҭ ңҩ ̔ѿ ᴰ ‰

ADC ̆ԋ ᾧ ѿ PD-(L)1 ѿף └ᾧ Ȃ 

B. ľADC+IOĿ ҹľ Ŀ  

̆ADC ҹ ╠ ΐ֟ҙ ѿף

ӊѿȂADC ᵣ ̆

ᴴ ⱬ ̆ Ȃ ̆ADC

׆ ѿ ╠ ̆ Ҭ ᴰף Ȃ 
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ѿ ל ҩ ᵣ Ҭ ⌠῏ ҳ Ȃץ ҉ ҹᶛ̆

Nectin-4 ADC PD-1 ≠ ̆

FDA ‰ ԍ ҉ ѿ ̆ ҹῃ ҩ

ľADC+PD-1Ŀѿ ̆ ῏ III Ҭ ᴰ OS

PFSȂ ̆ ѿ ԍҌ

̆ ҹ ֲ ҩ ̆ ADC №

Ҭ ΐ ᴰף ⱬ̆ ╠ Ȃ 

ᵌ Ӟ ῒז ᵣ Ҭ Ȃ҈ Ӳ

ᶭ ̆ ᵣ ҌᶃȂ KEYNOTE-355 PD-L1

≠ ̆ ASCENT ↕ ԅ

TROP2 ADC Ҭ Ȃ ҉̆2026

ԍ NEJM ASCENT-04/KEYNOTE-D19 III ̆ PD-L1

҈ Ӳ ѿ Ҭ̆ ≠

≠ PFS̆ ᵞ 35%̆ III Ҭ

ԅľADC+IOĿ ѿ ᴰף Ȃ 

׆ └҉ ̆ADC Ҍֽ ᴴ ̆ ᾧ ֙̆

Ḇ ׆̆ ᾧ Ȃ ѿ └ ̆

ᶏľADC+IOĿ ҹ ᾧ PD-L1 ᵞ ֲ Ҭ

Ȃ ᵣ ῏ ҳ ץ ⌠̆ADC ׆

ѿ ╠ ̆ № Ҭ ᴰף ̆ ҹ ѿף

ᾧ Ҭ ̆ ľ׆ +IOĿ

ףľADC+IOĿҹץ῀ Ȃ 

C. ADC+IO 2.0 ҹҊѿף  

ᾧ ̆ᴰ PD-(L)1 ᾧ ̆

ҙ Ҍ └ ȂῒҬ̆PD-1×VEGFȁPD-L1×VEGF

֞ ̆ ῀ └̆ ᾧ

̆ ѿ ᾧ ֲ ҍ ̆ ҹ IO 

2.0 Ȃ № IO ₮ ̆ᵖᾧ ҍ

ⱴ̆ᶏ ῃ ҹ └ Ȃ ѿ Ҋ̆ ҙ
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̆ ץ ADC ᴰף ᵬҹ ̆ ᾧץ

IO 2.0 ף ѿ PD-(L)1 ׆̆ ľADC+IO 2.0Ŀ

Ȃ 

ѿ ҉ᵣ ҹң ̔ѿ ̆

ᴰ ADC ‰ ̆ ᴴ ᴨ ῃ ̕ ѿ

̆ᾧ ѿ PD-(L)1 └ ׆̆

Ȃ 

D. ῃ ᴑ ľADC+IOĿ ľADC+IO 2.0Ŀⱴ  

ҙ֟׆ ̆ῃ ᴑ ѿ ῀Ȃ ῒ

PD-1×VEGF PD-L1×VEGF Ȃץ Summit 

Therapeutics PD-1×VEGF Ivonescimabҹף ̆ ῃ ῤ

ҍ֟ҙ ῏ ̕Merckҍ PD-1×VEGF LM-299

ᵬȁPfizer ҈ └ SSGJ-707ȁAbbVie ҍ PD-1×VEGF

RC148 ᵬץ BioNTechҍ BMS PD-L1×VEGF Pumitamig

ַ ᾝ ≢ ᵬ̆ ᵣ ₮ῃ ᴑ ⱴ IO 2.0 ҍ

ADC Ȃ 

ᵣ ̆ľADC+IOĿ ץ׆ PD-(L)1 ҹ ף∆ ̆

ᾧ ҍ ľADC+IO 2.0Ŀ ̆ ҹ ╠

ΐ ҙ ⱬ ӊѿȂ 

2ȁADC  

ADC ᵣ׃ ⇔ ̆ ᵣ

≢ ⱬҍ № ᵬ ̆ ԍ

‰ᵬ Ȃ₡Ṣῒ ̆ADC ᵣ

₮ ⱬ̆ῒ ҬȂ 

̂1̃ADC ᵬ └  ל

ADC ҩ῏ № ̆ ᵣ ҍ

ȁ ҍ ȁ ⱳ ץ̆ DARṿ

Ẽ ᴨ Ȃ҉ ῍ ‗ ԅ ADC ᵣῤ ҹ ȁ ῃ
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Ȃ ADC Ҍ ̆ῒ № Ȃף ᵣ ̆

ADC ₮ ľ Ŀ ľ ᴨ Ŀ ̆ ȁ

ȁ Ẽ ᴨ ̆ ꜚ

Ȃ 

1̃ ᵣ  

ᵣ ῒ ‗ ԅ ADC ̆ ҩ№

Ȃ Ҭ ȁ Ҭ ̆

ץ ̆ ΐ ῤ ̆ᶏ ADC

῀ ῤ Ȃ ̆ ȁ

ѿ ץ Ҭ ̆ ADC ҳ Ȃ 

ᵣ ̆ ᵣ֪ ⱬ ȁ ⱬ ῤ ӊ

Ȃ ̆ ҙ֞ ῏ ᵣ֒ ȁFc ᴨ ᾧ

ץ̆ ⱳ ̆Ὶ ADCC ᴴ Ȃ 

ל ̆ ̆ADC ľץ ĿҹҺ

̆ ⱴ ᵀᵣ ̆ ῏ ҍ

ӊ ȁ ץ ׃ ῤ ץ̆

Ҭ Ȃᴨᾢ ῏ Ҭᵞ ȁғΐ

ῤ ̆ ꜛԍ ᵞ

Ȃ ᵣ Ҭ ̆ ῀

ľ Ŀ ľ Ŀ ̆ᶛ ADC Ҍ ֒ ̆

ᵞ Ȃ 

2̃  

ADC ҹΐ ⱳ № ̆ ᵣ׃ ῤ

ԍ ᵣ Ҭ ᴴᵬ Ȃ ԍ ADC ᵣῤ ᶛ

̆ ΐ ̆ ᵞ Ҋ Ȃ

̆ ȁ ᵬ └̆ ADC ȁ

̆ ‗ ֟ Ԉⱬ ӊѿȂ 
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ŵ ╠Һ ADC  

╠ ҉ ҳ ADC֟ Ҭ̆ ᵣ ₮

└ Ҭȁ Һ Һ Ȃ׆ᵬ └ ̆Һ ADC

№ҹ҈ ̔ └╕ȁDNA ᴴ/֜ ╕ȁ I └╕̕

̆ ₮ ԅѿ ԍ └ ̆ Ҋѿף ADC

Ȃ 

└╕ ҙ ⱳ ѿ ADC ̆Һ ז

̂ MMAEȁMMAF̃ ̂ DM1ȁDM4̃Ȃ └

ȁ Ҝ№ ̆ ›֙Ȃ ԍ └ ȁ

ғ ῃ ̆ └╕ ADC Ҭ Һ ᵝ̆

҉ ֟ ̆ ҹ ѿףҺ ADC Ȃ 

DNA ᴴ/֜ ԍ ѿ ף̆ PBD ԋ

ᵣ duocarmycin Ȃ DNA ֜ ̆ Ҍ ḱ

ᴴ̆ΐ ̆ ҉ ԍᵞ Ȃ ̆

ԍ ȁ ̆ῒҳ ̆ ╠ ֟ Һ

Ҭ Ȃ 

I └╕ ꜚ ᵣ ADC ̆

ף № DXd SN-38 Ȃ └ ̆

DNA └ҍ ̆ ᵣ Ҭ ₮ ᴨ ҳ

ⱳ Ȃ I └╕ ADC Ӳ ȁ ᵣ Ҭ

̆ ҹ ╠ ADC Ҭ ȁ ΐ ҙ ⱬ

Һ Ȃ 

҉ ҈ └ӊ ̆ ҙӞ └ ̆ RNA II

└╕ȁBcl-xL └╕ȁᾧ ꜚ╕ N- ̂NMT̃ └╕ Ȃ

ֲ╠ DUPAC ̆֞ ԅ DUP5ȁDUP9 ΐ ῃ ᵬ └

Ȃ ֓ ᵬ └҉ ≢ԍᴰ I └

╕ ̆ ᵞ֜ ȁ ̆ ╠ ԍ ҳ ҳ

╠ ̆ ҹҊѿף ADC Ȃ 
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Һ ADC  

ף ≢  ᵬ └ 
҉ ף

ADC  
Һ  

└╕ 
MMAEȁMMAFȁ

DM1ȁDM4 

└ ̆

№  

Adcetrisȁ

Padcevȁ
Kadcyla 

└ ȁ

̆

ADCҺ  

DNA ᴴ/֜

 
PBDȁDuocarmycin 

DNA ֜

Ҍ ḱ ᴴ 
Zynlonta 

ᴴⱬ ̆

ԍᵞ

 

I

└╕ 
DXdȁSN-38 

└

Ĭ DNA

 

Enhertuȁ
Trodelvy 

ᵣ

₮̆ ╠ Һ

 

└  

Ŭ-amanitin̂ RNAPolII

└╕̃ȁBcl-xL └

╕ȁᾧ ꜚ╕ȁNMT

└╕ȁeIF4A └

╕ȁ  

ᴰ

└̂ └ȁ

›֙ ̃ 

/ 

└ ̆

֜

 

̔Nat Rev Drug Discov̆ Nat Rev Clin Oncol̆ Acta Pharm Sin B̆ Ȃ 

Ŷ ADC  

ADC ᵣ ҍ ̆ҳ ῏ ľ

└Ŀ ľ └ҍ Ŀ̆ ҹҊѿ Ԉ ӊ

ѿȂ ῒ I └╕ ҹҺ ̆ ᵬ └

ľ Ŀ ̆ ֽ ѿ ֟ ̆

ѿ └ Ȃ 

ҳ Ӳ Ҭ ⌠ ᵌ ̔ I

└╕ ADC ̆ 12.9% ⌠ I ̆

ғ ҍ I └╕ ADC Ҋ

῏Ȃ ᶏ ̆ᵖ ׅᶏ ᵬ └ I └

╕ ̆ҳ ׅ ̆ ᵬ ֟

̆ ֽ ѿ ֟ Ȃ 

ᵌ Ӟ ԍῒז └Ȃᶛ ̆ └

╕ Ҭ̆ № └╕ ADC Ҋ ̕ ᴚ

I └╕ ֲ Ҭ̆SN-38 ADC ֞ Ȃ

֓ ̆ ᵬ └ ֜ ׆̆ Ҍ

ADC ᵣ Ȃ 
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ŷ ADC ל  

ľ Ŀ ̆ADC ץ

ᴨ ҹ ̆ └ ף Ȃ ╠

I └╕ ҹ ᵣ Һ Ҋ̆ DARṿ

ץ ̆ ҙ ⱴ῏ └ ץ̆ ᵞ֜

Ȃ 

׆ ᵣ ̆ ADC Һ Ҋץ ̔ 

A. ῀ῃ ᵬ └ ץ ֜ ̔ NMT └╕ȁ

RAS └╕ PI3K └╕ ⇔ └ Ȃ └

ҍḤ ᴰ ̆ ≠ RASiȁPI3Ki

‰ ׆̆ └҉ I └╕

̆ҹ ᶫ Ȃ 

B. └ ̔ Ȃ ѿ

ADC № ҉ ң Ҍ └ ̂ I └╕ RNA

II └╕̃̆ ľ └Ŀҍľ Ŀ ₯Ȃ

ԅ ֟ Ȃ 

3̃  

ᵣҍ ̆ ADC ҍ ῏ ᾝ̆

ῒ ῏ ⌠ᵣῤ ȁ ῃ Ȃ

ҬḠ ̆ ᾧ ̆ ῀

ȁ ᴆҊ ‰ ̆ Ȃ

Ҍ ⱴ̆ ↕ ׆̆

╝ Ȃ 

╠Һ ᵣ №ҹ ҍҌ ң ̆ῒ ҍ

℗ ῏Ȃ ֟ ѿ

̆ ꜛԍ Ҍ ᵣ̆ᵖ Ӟ ῃ ҉

ҹ Ȃ ADC ̆ ҹҍ ȁ

DARṿ └ ᵣ ף ᴨ Ȃ 
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ל ̆ ADC Ҍ ̆

ᵣ ѿ ̆ № Ẽ

̆ ѿף ADC ҉ ⱴ Ҭ ҍ

ῤ ӊ Ȃ ῀ ȁ └̆

Ҭ ΐ ׆̆ PK

̆ ᵞ ̆ ҹ ᶫ Ȃ 

4̃ - ᵣ ̂DAR̃ Ẽ  

DAR ṿ ҩ ᵣ№ ̆ ADC ⱬ

ȂDAR ṿ ᵞ └ ᴴ ̆ ↕ № ȁⱴ

ⱴ Ȃ ̆DAR ṿ ̆ ⱬҍ ף

ӊ ꜚ Ȃ 

Ẽ ̆ᶏ DARṿ№ Ẽ ҹ ѿȁ

ᵝ Ẽ ׆̆ ‰ └ DAR ṿ̆ DAR ṿ

ѿ ѿ ̆ ᵞ ᴨ Ȃ҉ ꜛԍ

ADC PK̆ ᵞ DAR ṿ ꜚ̆ ֟

└ ҳ ̆ҹ ֟ ҳ Ȃ 

̂2̃ῃ Ҭ ADC  

ADC Ҍ Ҭ ҳ ̆ ╠

ᵈ̆ῒ Ȃ2024ל ̆ῃ ADC

ҹ 135ַ ᾝ̆ ⌠ 2035 2,217ַ ᾝ̆2024 2035

ҹ 29.0%̆ ₮ ⱬȂ 

ῃ ᵣ ̆Ҭ ADC ֞ ₮ Ȃ2024

̆Ҭ ADC ҹ 4ַ ᾝ̆ ֟ ⱴȁ

̆ ⌠ 2035 382ַ

ᾝ̆ 50.6%Ȃ ᵣ ̆ ֲ ץ ҳ

Ҍ ү ̆ῃ Ҭ ADC ̆ ҹ⇔

Ҭ №Ȃ 
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ῃ ADC ̆2020-2035E 

 
̔ ̂IARC̃̆ Ҭ ̆ ̂NCCÑ ̆Ҭ ҳ

ᴪ̂CSCÕ ̆  

̂3̃ADC ꜚ  

1̃ ≢╠ ҍ №  

ҳ ҉̆ADC ᶏ ╠ Ȃ

ԍ ⱴ ȁ └ ֲ ̆

ADC̆ ≠ԍ ῒ ᵬ Ȃ ̆

№ ⱬ ̆ADC ҳ ֲ

ֲ ≢ҍ Ȃ ᵀ ȁῤ

ȁ ̆ ѿ ᵣ̆ᴨ

׆̆ Ȃ

ҍ № ᴨ ̆  ADC ҳ ᵣҳ ᴇṿȂ 

2̃  

̆ADC ҍῒז ҹ ̆

ῒҬץҍᾧ ̂IÕ ҹ Ȃᾧ └╕

ᵣᾧ ̆ ≢ ⱬ̕ ҍ ADC ̆

ADC ׃ ᵬ ῒ ᾧ ֙̆ ҍᾧ

ᾧ ׆̆ ѿ ҉ ᵣ Ȃ 

ᾧ ̆ADC ֞ ҍ ȁ ῒז

̆ῒ ԍҌ ᵬ └

ΐ ԑ Ȃ ̆ ADC DNA ᴴ ̆ҍ DNA ᴴḱ
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└╕ └ԑ ֞ ҬȂ҉

ֲ ΐ ᴇṿ̆ᵖ Ӟ ╕ ȁ

ῃ ₮ԅ ̆ῒҳ ׅ ѿ ⱴץ Ȃ 

3̃  

ADC ҳ ̆ῒᵬҹѿ

ᴇṿӞ Ȃ ᵣ ȁ ᵣ

Ҭ ‰ / ̆ ҍ ῃ ӊ

ᴨ Ȃ ҉̆ ѿ ѿ ᾧ

̔ѿ ̆ ≠ ᵣ ≢ ᾧ ῏ ̕ ѿ

̆ Ҍ ̆ ȁ ᴆ

׆̆ ᾧ ‰ Ȃ ̆ADC Ҍֽ

⌠ ̆Ӟ ҹ ᾧ

Ȃ 

3ȁ ֲҺ ֟ №  

̂1̃HER2 ADC №  

1̃HER2 ׃ ֒ Ҭ ’ 

ֲ ᵣ 2̂HER2̆ ERBB2̃ ᵣ

̂EGFR/ERBB̃ ӊѿ̆ ԍ I ᵣȂHER2

ᵣ ȁ ῤ Ȃҍ EGFR ᵣҌ ̆

HER2 ӎ ֪ ⱬ ᵣ̆Һ ҍῒז ERBB

ԋ ᵣ Ҋ Ḥ ȂHER2 ᵣ ̆ PI3K/AKTȁ

MAPK ῖḤ ȁ№ ̆ Ҭ

῏ ᵬ Ȃ 

̆HER2 № ᵣ Ҭ ̆

ῒҬץӲ ҹῖ Ȃ ̆ 15%-20% Ӳ

HER2 ̆ ֒ ΐ ᷅ ̕

ȁ ᵣ Ҭ̆Ӟ ⌠Ҍ HER2

Ȃ ̆ ADC ҳ ̆HER2 ҹ ̆ ᴰ
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ľ / Ŀԋᾝ№ ̆HER2ᵞ HER2 ᵞ ֲ ҹ

ֲ ̆ ԅ HER2 Ȃ 

2̃ῃ HER2 ADC  

ῃ HER2 ADC ῀ ҙ ̆ ╠ Ḡ

ẫ Ȃ ᵣ 2020 22ַ ᾝ 2024 67ַ ᾝ̆

ԍ 2035 ѿ 435ַ ᾝ̆2024 2035

18.5%Ȃ׆ ̆ ҹ ̆2035 172 ַ ᾝ̕

Ҭ ̆2020 2024 246.2%̆

ԍ ẫ̕ῒז ֞Ḡ Ȃ ᵣ ̆HER2 ADC ᵬҹ

̆ ֟ HER2 ᵞ ֲ ꜚ

Ҋ̆ Ȃ 

ῃ HER2 ADC ̆2020-2035E 

 

̔҉ Ὲ ̆FDĂ ̆  

3̃Ӳ №  

Ӳ ῃ Ȃ GLOBOCAN ̆2022

ῃ Ӳ ᶛ 231҆ᶛ̆ ֲ֙ 66.6҆ᶛ̆ ῃ

ᵣ ӊѿȂ Ҭ ̆Ӳ ̆2022

ᶛ 35.7҆ᶛ̆ ғׅ  Ȃל

ҳ׆ № ̆Ӳ Һ HR HER2 № Ȃᴰ

҉̆Ӳ №ҹ HR+/HER2-ȁHER2+ץ ҈ Һ ̆Ҍ №

ȁ ȂῒҬ̆HER2+ֲ ῃ
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Ӳ 15%-20%̆ HER2-ֲ 80%-85%̆ ԅ ᵣ ҺᵣȂ

̆ ѿף HER2 ADC ҳ ̆HER2 ҹ

̆ ᴰ ľ / Ŀԋᾝ№ Ȃ HER2-ֲ Ҭ̆ ѿ №₮

HER2ᵞ ֲ֒ ̆ ԅ HER2 Ȃ 

Ӳ HER2  

 

 
̔J Clin Oncol̆Cancers̆ Ann Oncol̆ NEJM̆  

ԍ҉ № ̆Ӳ №ҹ HER2+ HER2-ң Ȃ

ῒҬ̆HER2+ ҹ ᵣ ̆ HER2-ֲ ̆ ῒ

HER2ᵞ HER2 ᵞ ֒ ̆ ҹ ѿף ADC

Ȃ 

4̃HR+/HER2ᵞ Ӳ  

HR+/HER2ᵞ Ӳ ΐ ᵣ̂HR̆ ᵣ

̂ER̃ / ᵣ̂PR̃ ̃ HER2 ᵞ Ӳ ֒ Ȃ׆
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ֲ ҉ ̆HER2ᵞ ѿҩ ᴰ № ֒ ̆ Ҍ HR

№ ̆ ῃ Ӳ 50% ̆ῒҬ 70%-80% HER2ᵞ

ҹ HR+ֲ ̆ῒᵩҹ HR- Ȃ ̆HR+/HER2 ᵞ ֲ

HER2ᵞ Ӳ Һᵣ ̆ ῃ Ӳ 30%-40%̆ ╠ HER2-

ADC Ҭ ȁ № ᵣȂ 

ҍῒזӲ ֒ ̆HR+/HER2ᵞ Ӳ ₮ῤ№

ᵣ ꜚ ̆ HER2 ᵞ Ȃ

HR+ ᶏ ῤ№ ᶭ ̆ HER2 ᵞ ↕ ֓ ’

Ҋ ҹ HER2 ῏ ̂ ADC̃ ᶫᵬ Ȃ ҳ № ̆

HR+/HER2ᵞ Ӳ ҍῖ HR+/HER2- HER2+Ӳ ȁ᷅

҉ ̆ᵖ ᵣ҉ ֒ ER ȁ Ҭ

Ȃ ԍ HR+/HER2ᵞ Ӳ HER2 ԍᴰ׃ HER2-

HER2+ӊ ̆ᴰ HER2 ̆ᵖ HER2 ADC

֒ Ҭ ₮ ᴨ̆ל ֒ ΐ ҍ

ӈȂ ᵣ ̆HR+/HER2 ᵞ Ӳ ף Ӳ Ҭ ѿҩ №

֒ ̆ῒ ԅ ᵣ ꜚ ҍ HER2 ᵞ ῏

ᴪȂ 

 ῃ Ҭ HR+/HER2ᵞ Ӳ ֲ  

HR+/HER2ᵞ ᵬҹӲ ѿҩ № ֒ ̆ ᵣӲ Ҭ

Ȃ2020 ῃ HR+/HER2ᵞ Ӳ 87.4҆ᶛ̆Ҭ

13.1҆ᶛ̕2024 ῃ 92.6҆ᶛ̆Ҭ 14.5҆ᶛȂ

Ӳ ᵣ ֲ ⱴ̆HR+/HER2ᵞ ֲ ׅ

Ȃ⌠ 2035 ̆ῃ HR+/HER2ᵞ Ӳ ⌠ 120.4҆ᶛ̆

Ҭ 17.5҆ᶛȂ ᵣ ̆ ֲ ȁ ̆ ╠ HER2ᵞ

῏ Ҭ ᵣȂ 
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ῃ Ҭ HR+/HER2ᵞ Ӳ ֲ  

    
̔ Ҭ ̆ҕ ̆Globocan̆  

 HR+/HER2ᵞ Ӳ  

NCCN ̆HR+/HER2ᵞ Ӳ ץ ҹ ̆

ᴰ HR+ ҉ ῀ HER2ᵞ ῏ Ȃѿ

Һ HR+Ӳ ץ̆ ԍ№

ҹҺȂ ῀ԋ ̆ ԍ HER2 IHC1+ 2+/ISH

̆ ᴨᾢ HER2 ADCᵬҹ ̕ ԍҌ ῏

ץ↕̆ ҹҺȂ ̆ ץ ҹ ̆

̂ MSI-HȁNTRKȁRETȁTMB-H̃

Ȃ 

CSCO Ҭ̆HR+/HER2ᵞ Ӳ Һ ԍ HR+Ӳ

ᵣ Ȃѿ ץ ҹҺ̆

’ Ȃ ῀ ̆ ԍ HER2 ᵞ ֲ ̆ ᴰ

҉ ῀ HER2 ADCᵬҹ ᾟ ̕ῒ ץ↕

ҹҺ Ȃ ᵣ ̆CSCO HR+ Ҭ ≢ HER2ᵞ

֒ ̆ ῀ HER2 ᵞ ᴨץ̆

Ȃ 
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HR+/HER2ᵞ Ӳ ̆NCCN 

 
̔ ̂NCCÑ̆  

HR+/HER2ᵞ Ӳ ̆CSCO 

 
̔Ҭ ҳ ᴪ̂CSCÕ ̆  

 HR+/HER2ᵞ Ӳ ҳ  

ҍ ̔HR+Ӳ ῤ№ ∆ ̆ᵖ

Ҭ № ׅᴪ₮ ̆ Ȃ └

̆ ESR1 ȁPI3K/AKT/mTORḤ ̆

└ԅ Ȃ 

HR+/HER2ᵞ ֒ ̔HR+/HER2ᵞ Ӳ

ᵞ HER2̆ ᵖᴰ HER2 Ȃ ╠ ADC ̆

ᵖ ῀ѿ ‰ ҳ ̆ ׅ Ȃ 

◐ᵬ ̔ῤ№ CDK4/6 └╕ ῒז

PFS̆ ᵖ ῏◐ᵬ ̂ └ȁ ȁ Ꞌ ׅ̃ ̆

ᶭ׆ Ȃ 
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ӎ̔ ╠ ӎ HR+Ӳ

ῤ№ ̆ ҳ ׅ ∞ ̆ ץ ҩ

ᵣ ‰ Ȃ 

̔ ԍῤ№ ̆

̆ғ № ׅ ̆ ׅ ѿ ҳ Ȃ 

 HR+/HER2ᵞ Ӳ HER2 ADC Ԉ  

HR+/HER2ᵞ Ӳ ̆ ѿ҈῍ Enhertû DS-8201̃

ῤ ҉ ̕ҍ ̆ ᴑҙ ῏ ῀ III

ҳ Ύ ̆ ᵣ ԍⱴ ῏ ҳ Ȃ ֲ

DB-1303 ╠ῃ ԋ HER2ᵞ Ӳ ̂ ֲ̃

ⱳ ῀ῃ III Ύҳ HER2 ADC Ȃ 

HR+/HER2ᵞ Ӳ HER2 ADC ’ 

 
̔FDĂ ̆  

̔ 2026 3  

ҳ HR+/HER2ᵞ Ӳ HER2 ADC ’ 

̔ClinicalTrials.gov̆ CDĔ  

ֽ̔↓ ҳ II ҉ץ ̆ 2026 3 Ȃ 

5̃HER2+Ӳ  

HER2+Ӳ HER2 HER2

Ӳ ֒ ȂHER2 ῏ Ḥ ᴰ ΐ
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̆ Ӳ Ҭ ֒ Ȃҍ HER2-Ӳ ̆HER2+

ΐ ̆ᵖ HER2

ԅ ѿ֒ ȂHER2+Ӳ ᶭ

IHC HER2 ץ ᾣ ᵝ ֜̂FISH̃ HER2

‰ץ̆ ∞ HER2 ̆ Ȃ‰ HER2

ҳ ‗ Ȃ HER2 ̂ ȁ

ȁADC ̃ ῀̆HER2+Ӳ ᶏ

Ȃ 

 ῃ Ҭ HER2+Ӳ ֲ  

Ӳ Ҍ № ֒ Ҭ̆HER2+֒ № № ӊѿȂ

№ ̆ 15%-20% Ӳ ҹ HER2+Ȃ2020

ῃ HER2+Ӳ 33.9҆ᶛ̆2024 36.0҆ᶛ̆ ⌠

2035 ѿ 46.7 ҆ᶛ̆ ᵣḠ Ȃ2020ל Ҭ

HER2+Ӳ 5.1҆ᶛ̆2024 5.6҆ᶛ̆ ⌠ 2035

6.8 ҆ᶛ̆ Ȃ ᵣ ̆ Ӳ ᵣ ֲ

ⱴ̆ῃ Ҭ HER2+Ӳ Ḡ Ȃ 

ῃ Ҭ HER2+Ӳ ֲ  

 
̔ Ҭ ̆ҕ ̆Globocan̆  

 HER2+Ӳ  

NCCN ̆HER2+Ӳ ץ HER2 ҹ ̆

ῃ Ȃѿ HER2 ᾥ ᵣ ᵬҹ ‰ Ȃ

῀ԋ ̆ᴨᾢ ѿף HER2 ADC Ȃ
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ѿ ҈ ץ ̆ HER2 ’̆

HER2 ῒז HER2 ADC̕ ԍҌ

ץ↕̆ ҹҺ ̆ №

Ȃ 

CSCO Ҭ̆HER2+Ӳ ץ HER2 ҹҺ

Ȃѿ ץ HER2 ᾥ ᵣ ҹ ‰ Ȃ

̆ԋ ᴨᾢ HER2 ADCȂ ≢ ̆

└̆ Ҭԍ HER2 ҉ Ȃ 

HER2+Ӳ ̆NCCN 

 
̔ ̂NCCÑ̆  

HER2+Ӳ ̆CSCO 

 
̔Ҭ ҳ ᴪ̂CSCÕ ̆  

 HER2+Ӳ ҳ  

ҍ ᶭ ̔ 30%-50% HER2+

ᴪ ̆ № ץ ̆ Ҭ
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ҹ ľ Ŀ̕ № № TKI ΐ ῀ ̆ᵖ ᵥ

└ ׅ Ҭӊ Ȃ 

ADC ԋ ╠ ̔ ADC

ԅԋ ‰ ᵝ̆ ѿ ꜛ ̆ ԍ

̂ ῒז TKI ̃ ADC Ҋ ̆ҳ

ADC └̂ HER2Ҋ ȁ ̃ Ȃ 

ҍ ҡ ̔ № HER2 ̆

ᴪ ̆ ҹ HER2 Ҋ ҡ ׆̆ ѿ

HER2 ᴪ̕ ̆ ԍ Ḥ ̂ PI3K/AKT/mTOR̃ ̆

HER2 ץ ̆ Ȃ 

ѿ ̔ Ḃ ԅ

ꜛ ׅ̆ № ̂ ̃ ҳ

̕ ᵥ ‰ ₮ № ᵣ̆ ᶫ ȁ

ᵞ ꜛ ̆ ľ Ŀ ῏ Ȃ 

ҍ ̔ ԍ HER2+

̆ HER2 ̆ ӊ ȁ

ץ ◐ᵬ ̕ ᵥ ̆

ΐ ῃ ȁ ᵞ ⇔ № ׅ Ȃ 

 HER2+Ӳ HER2 ADC Ԉ  

׆ HER2+Ӳ ADC Ԉ ̆ ֲ DB-1303

HER2+Ӳ ҉ ̆ ῤ

HER2 ADC Ҭ ԍ ҹ ᾢ ᵝ Ȃ 
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HER2+Ӳ HER2 ADC ’ 

 
̔FDĂ ̆  

̔ 2026 3 Ȃ 

ҳ HER2+Ӳ HER2 ADC ’ 

 

̔ClinicalTrials.gov̆ CDĔ  

ֽ̔↓ ҳ II ҉ץ ̆ 2026 3 Ȃ 

6̃HER2 ῤ  

HER2 ῤ ῤ Ҭ ⌠ HER2

HER2 ֒ Ȃ ῤ Ҭ̆Ҍ ֒ HER2

Ȃ ̆HER2+ ל ҹ ֒ №

̆ ֓ ֒ ᵄ HER2 ̆ HER2

Ҭ ꜚᵬ Ȃ HER2 ῤ ̆

ᵖ ԍ ֓ΐ HER2 HER2 ̆ HER2

ҹѿҩ ҳ Ȃ 
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 ῃ Ҭ HER2 ῤ ֲ  

׆ ̆ῃ ῤ̆ ῤ ᶛ 40҆ᶛץ

҉̆ ̆ 70% ῤ HER2 ̆HER2

ῤ ֒ Ҭ ҹ Ȃ 

2020 ῃ HER2 ῤ 29.7҆ᶛ̆Ҭ 5.5҆ᶛ̕

2024 ῃ 33.9҆ᶛ̆Ҭ 6.1҆ᶛȂ ῤ

ᵣ ֲ ⱴ̆ ֲ Ȃ⌠ 2035 ̆ῃ

⌠ 47.8҆ᶛ̆Ҭ 7.9҆ᶛȂ ᵣ ̆HER2 ῤ

Ҭԍ ≢ȁ ֲ ̆ҳ ̆ ҹ ₮Ȃ 

ῃ Ҭ HER2 ῤ ֲ  

 

̔ Ҭ ̆ҕ ̆Globocan̆  

 HER2 ῤ  

NCCN ̆HER2 ῤ ץ ҹ ̆

Ȃ ̆

Ȃѿ ץ ҹ ̆ ԍ HER2+ ̆

‰ Ҭ HER2 Ȃ ῀ ̆

HER2 ’̆ ῒז ᾧ

̕ ̆ ץ └ҹҺ̆ Ȃ 

CSCO Ҭ̆HER2 ῤ ץ ҹ ̆

ȁ Ȃ ԍ ̆ѿ

ץ ҹ ̆ HER2 Ȃ
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῀ ̆ ԍ ̆ ῒז

ȁᾧ ῀ҳ Ȃ ≢ ̆

└ Ȃ 

ῤ ̆NCCN 

 
̔ ̂NCCÑ̆  

ῤ ̆CSCO 

 
̔Ҭ ҳ ᴪ̂CSCÕ ̆  

 HER2 ῤ ҳ  

ῤ ׅ ҳ Ȃ ̆ ῤ /

ᵣ ֙ ׅ ҉ ל ӊѿ̕ץ NCI SEER

ҹᶛ̆2015-2024 ֙ ҉ 1.3%̆

5 ֽ 19.9%Ȃ׆ῃ ̆ ֙ ל

҉ ̆ᵖ ֲ ȁ ̆ῃ

ֲ֙ ׅ ⱴ̆ ֙ ׅ ⱴ Ȃҳ ̆ HER2 ᵞ

/ Ҭ̆ ╠ ‰ ̆ ORR ֽ 15%̆
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ӎ Ȃ ̆ HER2 ᵞ ῤ

ȁ ̆ΐ ҳ ᴇṿ ℗

Ȃ 

 HER2 ῤ HER2 ADC Ԉ  

׆ HER2 ῤ ADC Ԉ ̆ ֲ DB-

1303 ѿ҈῍ Enhertu ԋ ῀ III ҳ HER2

ῤ HER2 ADCȂῒҬ̆FDA ԍ 2024 4 ‰ Enhertu

HER2+̂ IHC3+̃ ᵣ ̆ HER2 ҹ IHC3+ IHC2+ғ

pMMR ῤ ѿ ҳ ȂDB-1303 ԍ HER2

ῤ III ҳ HER2 ҹ IHC1+ȁ2+ 3+ ̆

ῤ ⱬ̆ΐ ᴨלȂ ׂ

ҹ HER2 ῤ ̆ HER2 ADC

ҳ Ȃ2026 SGO DB-1303 ԍ HER2 ῤ

ῃ I/IIa ҳ ̆DB-1303 Ҍ HER2

Ҭ ₮ Ȃ҉ ѿ ԅ ҕ ֲ Ҭ

╠ ̆ ῒ ҹ HER2 ᵞ ץ ᾧ └╕ ᶫԅ῏

Ȃ 

HER2 ῤ HER2 ADC ’ 

 
̔FDĂ ̆  

̔ 2026 3 Ȃ 

ҳ HER2 ῤ HER2 ADC Ԉ  

 
̔ClinicalTrials.gov̆ CDĔ  
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ֽ̔↓ ҳ II ҉ץ ̆ 2026 3 Ȃ 

̂2̃B7-H3 ADC №  

1̃B7-H3 ׃ ֒ Ҭ ’ 

B7-H3̂ CD276̃ B7ᾧ ῍┬ /῍ └№ ӊѿ̆ ԍ I

̆ ᾧ Ҭ ᵬ Ȃ ̆B7-H3 Ҍ ᾧ

Ҭΐ ̆ ҍ T ᾧ ̆Ӟҍ

ᾧ ᾧ └ ῏Ȃ 

̆B7-H3 ᵣ Ҭ ̆

Ҭ ̆ ₮ѿ ῏ ̕ ׆̆

̆ № ̆B7-H3 ҍ ᷅

ȁ ῏Ȃ 

ԍῒ ᵣ Ҭ ץ ҍҌ ῏ ̆B7-H3

ҹ ᾧ ῐ Ȃ ╠ B7-H3 Һ ADCȁ

ᾥ ᵣȁ ᵣ CAR-T ̆ῒҬ ADC ҹ ╠ҳ

ȁ ΐ ҙ ⱬ ӊѿȂ 

֒ Ҭ ̆B7-H3 ᵣ Ҭ ₮ ̆ғ

№ Ҭ ₮ ҹ Ȃ׆ΐᵣ ֒ ̆ ȁ

Ҭ B7-H3 ₮ ̆ ȁ╠↓

ȁӲ ᵣ Ҭ̆B7-H3 ֞ΐ ᶛȂ

ӊҊ̆ № Ҭ̆B7-H3 Ҭ ᶛ ᵞ̆

ᵖ ῏ Ҭ ׅ ҹ ̆ ῒ Ҍ

Ҭ ȂB7-H3 ֒ Ҭ Ҋ ̔ 

 B7-H3 ̂IHC̃  

 ~90%-95% ₮  

 ~90%-95% ᾙ Ҭ  

 ~90%-95% Ҭ  

 ~70%-80% Ҍ ֒  

 ~60%-70% ᵞԍ  

╠↓  ~70%-80% ҍ᷅ ῏ 
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 B7-H3 ̂IHC̃  

Ӳ  ~55%-75% ֒ Ҭ  

 ~65%-75% Ҭ Ẓ  

 ~20%-30% /  

̔Cancer Immunology Research̆ Cancer Cell̆ Oncotarget̆ BMC Cancer̆ Ȃ 

2̃B7-H3 ADC ’ 

׆ ╠ҳ B7-H3 ADC ̆ ֟ Һ

Ҭԍ ᵣ ̆ Ҍ ᴑҙ ҉ Ȃ

№Ҭ ᴑҙ ֟ Ҭ ᵣ ̆ ӊҊ̆ ֲ

DB-1311 ҉ ₮ ⱬ̆ ҳ ╠

↓ ȁ ȁ ȁ ȁ ȁ ȁ ȁ

ȁ ᵣ ̆ ῤ

B7-H3 ADC֟ Ҭ ԍ ҹ ӊѿȂ 

׆ ῃ Ҭ ҳ B7-H3 ADC ̆ ╠

ῃ Ҭ ҳ ֟ ׅ ̆ ᵣ Ԉ ԍ

Ȃ ֲ ₮̔ῒ ֟ DB-1311 ῀ III

ҳ ̆ ῃ ԋ ῀ III ╠↓ ҳ B7-H3 ADCȂ ᵣ ̆

ῃ Ҭ ҳ B7-H3 ADC Ҭ̆ ֲҳ ̆

ῃ ԍ ᾢ ᵝ̆ ₮ ֲ ῃ ⱬҍҳ

Ȃ 

ῃ B7-H3 ADC ׅ ԍҳ ҙ ̆ ᵣ ̆

ᵖ ֟ ꜚҊ̆ ῀ Ȃῃ

2026 1 ַ ᾝ 2035 142ַ ᾝ̆ 2027-

2035E 59.7%Ȃ׆ ̆ ׅҹҺ ̆2035

75 ַ ᾝ̕Ҭ ῒז ̆2027-2035E

№≢ҹ 65.2% 64.7%̆ ҹ Ȃ ᵣ ̆ ҳ

ҙ Ҋ̆B7-H3 ADC ҹ HER2ȁTROP2

ӊ ῐ № Ȃ 
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ῃ B7-H3 ADC ̂2020-2035Ẽ  

 

̔҉ Ὲ ̆FDĂ ̆  

3̃ ל ╠↓  

╠↓ ӊѿ̆ῒ

ל Ȃ ∆ ׅ ᶭ ̆

Һ ᵣ̂AR̃Ḥ ꜚ̆ ▫ ̂ADT̃

ץ ╠↓ Ȃ ₮ ᵖׅ

̆ ҹ ╠↓ Ȃ ADT ⌠ ל

╠ Ҋ̆ ₮ / Ἕ ̆ ῀ ל ╠↓

Ȃ ל ╠↓ ѿ №ҹ ל ╠↓

ל ╠↓ ̔ŵ ל ╠↓ ᴰ Ἕ

Ҋ ̆ᵖ ΐ ̕Ŷ ל ╠

↓ ↕ ל ╠↓ ҉₮ ̆ ᵝҹ ȁ

̆ № ῤ Ȃ 

׆ ̆ ל ╠↓ ѿ ֲ ̆

╠↓ Ҭ ľ ĿȂ ╠↓

ᵣ ҉ ץ̆ ╠↓

̆ ῀ ל ╠↓ ̆ᶏ ל

╠↓ ȁ ȂῒҬ̆ל ל ╠↓

ᵬҹ ̆ΐ ̆Ӟ ╠

⇔ ҹ Ҭ ֲ Ȃ 
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 ῃ Ҭ ל ╠↓ ֲ  

╠↓ ῃ ᵣҬ ӊѿ̆Ӟ ѿ

Ȃ ῃ ̆2022 ῃ ╠↓ ᶛ 146.7҆ᶛ̆

Ҭ ╠↓ ᶛ 13.4 ҆ᶛȂ ̆ 10-20% ╠↓

ᴪ 5 ῤ ҹ ל ╠↓ ȂҬ ╠↓

ᶛҬ ֽ 30%ҹҳ ̆ᵩ ҹ ̆

ADT Ҭ̆ ᴪ ῤ ҹ ל

╠↓ Ȃ ̆ ל ╠↓ ╠↓ Ҭ ѿҩ ȁ

Ҍ ᵣȂ2024 ῃ ל ╠↓ 46.8ֲ҆̆Ҭ

3.0ֲ҆̕ ⌠ 2035 ῃ ל ╠↓ 73.3

ֲ҆̆Ҭ 5.7 ֲ҆Ȃ ᵣ ̆ ╠↓ ֲ ҉

̆ ל ╠↓ Ḡ  Ȃל

ῃ Ҭ ל ╠↓ ֲ  

 
̔ Ҭ ̆ҕ ̆Globocan̆  

ל  ╠↓  

NCCN ╠↓ ̆ῒ ל ╠↓

ľ ADT+ Ŀ ᵣ ↕̆ Һ ᶭ

ᵣ └╕̂ARPĨ / ז № Ȃ

ARPI ╠ ̆NCCN ᴨᾢ ̕ ARPI

̆ ז ז ᵬҹ Ȃ ̆NCCN

№ № Ἕ ῀ ‗ ̔ ԍ BRCA1/2 ῒז

HRR ̆ PARP └╕̕ ԍ PSMA ̆
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-177 ᵣ ̕ ԍ᷅ ῤ№ № ̆↕

Ȃ 

CSCO╠↓ ̆ ל ╠↓

ADT ҉̆ ȁ № № ̆ ҩ

ᵣ Ȃ ԍ ѿף ARPI ̆CSCO ᴨᾢ

ץ ARPIȁ ז ᵬҹҺ ̕

ARPI ̆ ̆ ѿ

ז ȁPARP └╕̂ ԍ DNA ḱ ̃ Ȃ

ԍץ ҹҺ ̆ ̂ -223̃ Ȃ 

ל ╠↓ ̆NCCN 

 
̔ ̂NCCÑ̆  

ל ╠↓ ̆CSCO 

 
̔Ҭ ҳ ᴪ̂CSCÕ ̆  
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ל  ╠↓ ҳ  

CSCO NCCN ץ ADT ҹ ȁARPIҍ

ҹ ל ╠↓ ᵣ ̆ ῀№ № Ҋ

‰ ̆ᵖ ל ╠↓ ᵣׅ ԍ ȁ

Ȃ Һ Ҭԍ └ AR Ḥ ̆

ARPI ₮ ̆Ҍ ARPIӊ ֜

̆ Ҋ ̕ ̆ ⱴ̆

Ҋ ̆ל ӎ ғ

ῃ ̆ ׅ Ȃ 

⇔ ̆PARP └╕ ᵣ └ ῀

̆ҹ № ᶫԅ ̆ᵖ ᵣ ֲ ׅ Ȃץ

ᵣ ҹᶛ̆ῒҳ PSMA Ἕ ᴆ̆

№ Ҍ ̕ ̆ ȁ ᶫ

ᵣ ᵬ ̆ ΐ ҒҙҬ

̆ № Ȃ ̆ № ̆ ֟ȁ

₮ ̆Ӟ ѿ ҉ ҳ ҍ

Ȃҍ ̆ ל ╠↓ ᵄ ̆

Ҭ Ữ Ҋ ȁ ̆ᶏ

ᵞ̆ҳ ҉ ᵬ └ ȁ ᵞȁ Ḃ ȁ ΐ

└ ⱬ ҉ ץ̆

ᵣ ᵣ Ȃ 

╠↓ ╠↓ ᵞȁᾥ

̆ ҉ ≠ԍ ADC ׅ

̆ ҍ ADT/ARPI ԑ Ȃ ╠̆ ҳ

╠↓ ADC ⌠ ╠↓ Ҭ̆ᶛ

ARX517 I ╠↓ ↓̆ ֲ

DB-1311̂ B7-H3 ADC̃ ╠↓

↓̆ ⱴ ╠↓ Ȃ 
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ל  ╠↓ B7-H3 ADC Ԉ  

╠↓ ̆ ╠ῃ ῀ III ҳ B7-H3 ADC

ֽ ң ̆№≢ҹ ֲ DB-1311ҍ ѿ҈῍ DS-7300̆ ῃ

Ҭ ҳ Ҭ Ȃ ᵣ ̆B7-H3 ADC ╠

↓ ῀῏ III ̆ Ԉ Ҭԍ Ȃ 

ל ╠↓ B7-H3 ADC Ԉ  

 
̔ClinicalTrials.gov̆ CDĔ  

̔ 2026 3 Ȃ 

 ̔ ╠↓  

NCCN CSCO╠↓ ̆ ל ̆ ῒ

╠↓ ̆ ץ ADT ҹ ̆ ץ

Ȃ ╠Һ ADT ѿף ARPÎ ȁ ȁ

ז ז ̃̕ ԍ № ̆ ADT

ѿף ARPI ҈ Ȃ Ҋ̆ ╠↓

῀ľ Ŀ ᵖ̆ף ῏ ׅ └ῒ №

Ҭ Ȃ ̆ҳ ֞ ץ ף ᴨ

ץ̆ ῃ ҍ Ȃ ᵣ ԍ

̆ ᵣ Ȃ 
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╠↓ ̂HSPC̃ ̆NCCN 

 
̔ ̂NCCÑ̆  

HSPC ̆CSCO 

 
̔Ҭ ҳ ᴪ̂CSCÕ ̆  

4̃  

Ҭ ̆ ᶛ ץ80%

҉̆ ȁ ֒ Ȃ ̆

ѿ №ҹ ̆ῒҬ ץ

ҹҺ̆ № ̆ ҹ ‰ Һ ̕

↕ ҍ ῏̆ῒ ꜚ ᵞ̆ ╠

ץׅ ȁᾧ № ῐ ҹҺȂ 

ѿ ̆ ꜚ ̆ ֞ ѿ

№ҹ ꜚ ꜚ Ȃ ꜚ

⌠ ꜚ ̂ EGFR ȁALK ȁ

ROS1 ȁBRAF V600E MET 14 ̃̆ ᶭ

Ḥ ̆ ‰ ̕ ꜚ

↕ ⌠ ꜚ ̆ Һ ᶭ ȁᾧ

ȂҌ ֒ № № ȁ
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̆ ꜚ ѿ ‰№

Ȃ 

ѿ №ҹ /

Ȃ / ԍ ̆

̆ Ἕ Ҭ ̆ᵖ

₮ ̆ ҍ № ȁ

℗ ῏̕ ̆

ᵝ ȁ ȁ ҉ ̆ № ₮ ̆ ᵣ

Ȃ 

ᾧ ԅ № ̆ᵖ

ȁ └Ҍ ׅ ҳ Ȃ 

 ῃ Ҭ ֲ  

ῃ ῤ̆ Һ ֒ ̕ Ҭ ̆ ȁ

ֲ ̆ ̆

ⱴȂ׆ ֲ ̆2020 ῃ 192.2҆ᶛ̆Ҭ

83.0҆ᶛ̕2024 ῃ 220.9҆ᶛ̆Ҭ 97.3҆ᶛȂ

ׅ ̆⌠ 2035 ῃ 291.6҆ᶛ̆Ҭ

132.3҆ᶛȂ 

ῃ Ҭ ֲ  

  
̔ Ҭ ̆ҕ ̆Globocan̆  
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NCCN ̆ Һ ᶭ ꜚ

ȁPD-L1 ȁ ’ № Ȃ ԍ

ꜚ ̂ EGFR ȁALK ȁROS1 ȁBRAF V600Eȁ

MET 14 ̃ ̆ѿ ᴨᾢ ꜚ

ץ̆ ᴨ └ ̕ ̆ ᶭ

└ȁ ̆ ѿ Ҋѿף

ȁ ῒז Ȃ ԍ ꜚ ̆ѿ

↕Һ ᶭ PD-L1 ̆PD-L1 ᾧץ

ᾧ ᵬҹҺ ̆PD-L1 ᵞ ↕ ᾧ

Ȃ ῀ ̆NCCN

’ ̆ ȁᾧ ȁ

ῒז ̆ ꜚ Ҭ

ᵬ Ȃ 

CSCO Ҭ̆ ѿ ꜚ ȁ

̂ ҍ ̃ ≢ Ȃ ԍ ꜚ ̆

ѿ ᴨᾢ ̕ ̆ └ȁ

̆ ѿ ȁ ῒז Ȃ

ԍ ꜚ ̆ѿ Һ ᾧץ ȁᾧ

ҹ ̆ ҩᵣ Ȃ ῀ԋ ̆

Һ ȁᾧ ȁ ῒ ̕ ԍ

̆ ѿ ῒז ҍҳ Ȃ ᵣ

‰№ ȁꜚ ̆ Ҍ ȁ ῃ

ץ̆ └ Ȃ 

 ҳ  

ԅ ꜚ ̆ᾧ

֞ ҹ ꜚ ‰ ̆ᵖ ׅ

̆ Ȃ ԍ ꜚ ̆ └

ȁ Ḥ № ̕ ԍ ꜚ ̆
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ᾧ └ ῃ Ȃ ╠ └

‰ ׅ ̆ └ ⱬ ׅ

Ȃ 

῀ ̆ ꜚ ̆

⁞ Ȃ № ֒ ȁ ꜚ ᾧ ӎ

‰ ̆ ҳ Ȃ ԍ

̆ ᶭ ȁ ҳ ̆ ׅ ̆

⌠ᾟ№ Ȃ 

№ ֒ ׅ ҳ Ȃ ȁ ȁ

└ ̆ Ҭ

֒ └ ⱬׅ Ȃ ̆ № ꜚ ᵄ №

̆ ‰ ׅ ѿ Ȃ 

̆ ‰№ ȁ⇔ ̂ ADCȁ

ᵣ ⇔ ᾧ ̃ ̆ᵖ № ׅ ҳ ‰ Ҍ ȁ

⇔ ᴇ ȁ Ḡ № Ҍ ̆

‰ Ȃ Ӡ ֞ ȁ№

Ҭ Ȃ 

῏ ҳ Һ ԍҤ ҳ ֲ ̆ ԍ֒ ȁ

ȁ ֒ ֲ ҕ ȁ ῃ

ׅ Ȃ ׅ ѿ ҳ ̆

ץ Ҍ ֒ ‰ ‗ ᴨ ҳ Ȃ 

 B7-H3 ADC Ԉ  

̆B7-H3 ADC ̆ ֲ

DB-1311 ԍ II ҳ ̆ Ҭ ȁ ̆ ᵣ ԍῃ

ѿ Ȃ 
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̔ClinicalTrials.gov̆ CDĔ  

̔ 2026 3 Ȃ 

5̃  

ѿ ԍ ῤ№ ֒ ̆

ῃ 10%-15%Ȃҍ ̆ ȁ№

ȁ ̆ғ ̆ Ҭף ᷅ ֒ ӊ

ѿȂ ̆№ҹ Ȃ

ԍ ᶷ ῀ѿҩ ῤ ̕ ↕

∆ ȁ₮ ᶷ Ȃ

ҹ Ȃҳ ҉̆ ̆

₮ ȁ ȁ ̆ № ԍ

ҹῃ ◐ Ȃ ᵣ ̆ ף

ѿҩ ̆ΐ ᷅ ȁ ȁ Ҍ

Ȃ 

 ῃ Ҭ ֲ  

GLOBOCAN ῏ ̆ ׅ ῃ ֙

ӊѿȂ2022 ῃ ᶛ 248҆ᶛ̆ῒҬ

ᵬҹ᷅ ֒ ̆ ῃ ᶛ 14% Ȃ

̆ ῃ ῤׅ ҉ ̆ל

ᵩ ῤ Ḡ ȂҬ 2022 ᶛ 106.1҆ᶛ̆ῒҬ

15.9҆ᶛȂ2024 ῃ 36.4҆ᶛ̆Ҭ 17.2҆ᶛ̕

⌠ 2035 ̆ῃ ѿ 48.0҆ᶛ̆Ҭ

23.3҆ᶛȂ ᵣ ̆ ֲ ῏ ̆
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 Ȃל

ῃ Ҭ ֲ  

  
̔ Ҭ ̆ҕ ̆Globocan̆  

  

NCCN ̆ Һ ᶭ № ץ

’ № Ȃѿ ̆ ץ

ҹ ‰ ̕ ץ↕ ҹҺ̆ѿ

̆ ᾧ Ȃ ῀ԋ ̆

№̆ Ῥ ȁ ҳ

̕ ѿ ̆҈ ץ ץ ҹҺ̆ ᵣ

ׅ ҹ Ȃ 

CSCO Ҭ̆ ץ № ≢

Ȃ ѿ ץ ҹҺ̕ ץ ᵬ

ҹ ̆ѿ ᾧ Ȃ ̆ ῀ԋ

̆ Һ ԍ ̆

ҳ ̕ ̆ └̆ Ȃ 
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̆NCCN 

 

̔ ̂NCCÑ̆  

̆CSCO 

 

̔Ҭ ҳ ᴪ̂CSCÕ ̆  

 ҳ  

ѿ ᾧ ̔ PD-L1 └╕

ҹѿ ‰ ̆ᵖ ԍ ̆ῒ mOS ֽ ̆

ľ Ŀ ֲ ̆ ΐ

Ȃ 

∆ ҍ ̔ ΐ ᷅

̆ ∆ ̆ᵖ

̆ ᴪ ῤ ֟ ̆ ᵥ

≢ ֲ ҳ Ȃ 

ғ ᵣ ᵞ̔ ץ ̆ ԋ

ᵞ̆ ᶫ ԍῒז ̆
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ᵣ ADC ₮ ⱬ̆ᵖ ᵣׅ ԍ׆ľ Ŀף ľ

‰ Ŀף Ȃ 

ӎ ꜚ ̔ҍ ү Ҍ ̆

Һ ҹ ̆ ᴰ ץ ᵬ

̆ҳ ҉֗ DNA ᴴḱ ȁ ᴰ

‰ Ȃ 

ҍ ̔ ̆

⌠ └ᵬ ̆ᵖῒᵄ ⱳ ⁞ Ҥ

ԅ ̆ ΐ ⱬғ ⇔

╠ ℗ Ȃ 

 B7-H3 ADC Ԉ  

̆ ֲ DB-1311 ԍ I/II ҳ ̆

ԅ ҍ ̆ Ҭ ȁ Ȃ ᵣ ̆

B7-H3 ADC ̆ №ᴑҙ ῀῏ ҳ

Ȃ 

 
̔ClinicalTrials.gov̆ CDĔ  

̔ 2026 3 Ȃ 

6̃B7-H3 ҍ Ԉ  ל

B7-H3 ᵣ Ҭ ⌠ҳ ̆ ҙ

ľ׆ Ŀ ѿ ᵈ ľ ȁ ֲ ҍ

ĿȂῒ ԍ̔ѿ ̆B7-H3 Ҭΐ
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῏ ̆ҹ ᶫ ̕ ѿ ̆ADC

ᴴ ̆ ᾧ ֙ȁ

̆ҹҍᾧ ᶫ ׆̆ ľ ȁᾧ

Ҍ Ŀ ֲ Ҭ ҍ ̂DOR̃̆ ╠

Ȃ ΐᵣ ҉̆ ╠Ὲ B7-H3 Һ

҈ ̔ 

ŵB7-H3 ҍ IO ̔B7-H3 ADC

ᴴ̆ ᾧ ֙ȁḆ

└̆ҹ PD-(L)1 └ ᶫ ≠ ᾧ

̕ IO ↕ ѿ T ⱳ └̆ ᾧ Ȃץ

GSK B7-H3 ADC Risvutatug rezetecanҹᶛ̆ῒ EMBOLD/PanTumor-101

ᵀ ᵬҹ ҍ ‰ ᵣ Ҭ ῃ ȁ

ȁ ⱬꜚף ҳ ̆Ὲ ̆ ῏ Ҭ̆ῒ

ҍ atezolizumabȁdurvalumab pembrolizumab PD-(L)1 ̆ᵣ ₮

B7-H3 ADCҍ IO ᵬҹľADC+IOĿ ף Ȃ 

ŶB7-H3 ҍ IO ̔ ԍ ѿ PD-(L)1 └̆IO

ᾧ └ ̆ VEGF ῏ ȁ

ᾧ Ḇ ᾧ ׆̆ ҍ B7-H3 ADC ΐ ⱬ

Ȃῒ ԍ̆B7-H3 ADC ᶫ

ᴴ ̆IO ↕ ᾧ ̆ ADC ᴴ ᾧ

Ȃ Ὲ Ҭ̆GSK ҍ Summit ҳ ᵬ̆ ᵀῒ B7-H3 

ADC risvutatug rezetecanҍ PD-1×VEGF ivonescimab ̕BioNTechҍ

֞ B7-H3 ADC BNT324/DB-1311 ҍ PD-L1×VEGF-A

pumitamig ̆ ȁ ȁ ȁ

ȁ ҩ ᵣ Ȃ ᵣ ₮ ҙ׆

ľADC+ᴰ IOĿ ľADC+IO 2.0Ŀ ף ̆ל

̆ B7-H3 ADC ᵣ Ҭ Ȃ 

ŷB7-H3 ҍ TCE ̔ ԍ̆B7-H3 ADC

ᴴ ̆ ᵞ Ḇ ̆ TCE CD3
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└ T ̆ T ׃ ᵬ ̆ԋ

ľ ᴴĿҍľᾧ ᴴĿӊ ԑ Ȃץ B7-H3 

ADC YL201 ҹᶛ̆ ҍ Amgen ῃ ҳ ᵬ̆ ᵀ YL201 ҍ

DLL3×CD3 BiTE tarlatamab Ҭ ⱬȂ ̆

ifinatamab deruxtecan B7-H3 ADC֞ Ҭ ҳ ל

̆ DLL3 TCE SCLCҬ ҳ ᴇṿ ̆B7-H3 ADC ҍ DLL3 

TCE ᾧ ̆ ҹ ᷅ ᵣ Ҭṿ ῏

Ȃ 

׆ Ԉ ל ̆ ҍ ╠ B7-H3 ADC

ȁғ ΐľ Ŀ ң ף Ȃ

EGFR-TKIȁ ᾧ ׅ ҳ ȁ

ᾧ └ ̆ ׅ ̆

ľB7-H3 +IO/TCE׃ ᾧ T Ŀ

ORRȁ DOR̕ ↕ΐ ȁ ӎ

̆ ҹ ᴑҙ ꜚ B7-H3 ADC ῀῏ ӊѿȂ 

̂ ῒ ̃ ̆ ̂ VEGF

ᴠ ̃ ̆ ᾧ └╕ ֲ Ҭ

ѿ Ȃ Ҋ̆ ῀ ADC T ץ

ᴴ ̆ PD-(L)1×VEGF IO ̆ΐ

ȂB7-H3 ᵬҹ ӊѿ̆ ῏

Ҭ Ȃ 

̆B7-H3 Ԉ ľADC Һ +IO

҉ +TCE/̓̀ ┬ IO Ҋѿף Ŀ

Ȃ ῃ Ҭ ҳ ᴑҙ̆

̂ ȁ ȁץ Ύ ̃

ᾢ ᴨלȂ 
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̂3̃HER3 ADC №  

1̃HER3 ׃ ֒ Ҭ ’ 

ֲ ᵣ 3̂HER3̆ ERBB3̃ ֲ ᵣ

̂HER/ERBB̃ ӊѿ̆ ԍ I ᵣȂҍ HER1 HER2

Ҍ ̆HER3 ̆ ץ ꜚḤ ̆ ҍῒ

ז HER ԋ ᵣ̆׆ Ḥ ᴰ ȂHER2-HER3 ԋ

ᵣ ҹ HER Ҭ Ḥ ӊѿ̆ PI3K-Akt ῏

Ḥ ̆Ḇ ȁ ›֙Ȃ 

̆HER3 ᵣ Ҭ ̆ ȁ

Ӳ ȁ ̆ ҍ ȁ᷅ Ҍ

῏Ȃ ̆ 83% Ҭ ⌠ HER3

̆ Ӳ Ҭ HER3 ᶛ ҹ 50%-70%Ȃ ̆HER3

Ҭ ᵬ Ȃ ̆ EGFR

EGFR-TKI ̆HER3 ễ PI3K-Akt Ḥ

׆̆ ľ Ḥ Ŀ └̕ EGFR-TKI EGFR

Ҭ̆ 90% ⌠ HER3 Ȃ 

ԍ HER3 ӎ ̆ᴰ № TKI ץ ᵬ ̆

╠ HER3 Һ Ҭԍ ȁ ץ ADCȂῒҬ̆HER3 

ADC ≢ HER3 ᵣ̆ ‰ ̆

ҹ ╠ HER3 Ҭ ΐ ⱬ ӊѿȂ 

2̃EGFR  

EGFR Ҭ̆

EGFR ѿ № № ȂEGFR Ҋ Ḥ ̂

PI3K/AKTȁMAPK ̃ ׆̆ Ḇ ȁ ̆

ꜚ ȂEGFR №ҹ ҍ ῖ

ȂῒҬ̆19 21 L858R EGFR

85%-90%̆ EGFR-TKIs ̕ 20 ῀ ȁG719XȁL861Q

ԍ ῖ ̆ Ҍ ף EGFR-TKIs ̆
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ҩᵣ Ȃ 

╠̆EGFR-TKIs ҹ EGFR ѿ ‰ ̆

PFS Ȃ ̆ Ҭ̆

ׅᴪ₮ ̆ └ ȁ Ḥ ץ

Ȃ ῀ EGFR-TKI ̆ ̆ҳ

ȁᾧ ᵣ Ẽ Ȃ 

̆ADC ҹ EGFR-TKI Ȃᶛ

̆ TROP2 ADC Datopotamab Deruxtecan EGFR

Ҭ ₮ ҳ ̆ ҹ ֲ ADC ף

֟ ӊѿȂ ̆ № ᾧ ֞ EGFR-TKI

EGFR Ҭ ̆ᶛ PD-1×VEGF ᵣ

AK112 ԍ EGFR-TKI EGFR

Ȃ ῀ҳ ̆ᵖ׆ ᵣ ̆

EGFR-TKI ׅ ̆ ῒ ̆

└ׅ ҳ Ȃ Ҋ̆ ῏ └

⌠῏ ̆ῒҬ HER3 EGFR Ҭΐ

ҍ ῏Ḥ ̆ ҹ ΐ ⱬ ӊѿȂ

HER3 ADC ῀ҳ ̆ Ԉ Ȃ 

 ῃ Ҭ EGFR ֲ  

ῃ ֒ ̆ ῃ 80%-85%Ȃ

Ҭ̆EGFR ꜚ ӊѿ̆ ῒ қ

ֲ֒ Ҭ Ȃ ̆2020 ῃ EGFR

ҹ 53.0҆ᶛ̆Ҭ ҹ 34.2҆ᶛ̕⌠ 2024 ̆ῃ

61.5҆ᶛ̆Ҭ ҹ 40.1҆ᶛȂ 

ֲ ᵣ ̆EGFR

Ȃ ⌠ 2035 ̆ῃ EGFR

ֲ ѿ 82.2҆ᶛ̆ῒҬҬ ⌠

54.6 ҆ᶛȂ ᵣ ̆Ҭ ῃ ᶛ̆ ҹ
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EGFR Ȃ 

ῃ Ҭ EGFR ֲ  

 

̔ Ҭ ̆ҕ ̆Globocan̆  

 EGFR  

NCCN ̆EGFR ץ

ҹ ̆ ΐᵣ EGFR № Ȃ ԍ EGFR19

L858R ̆ѿ ᴨᾢ ף҈ EGFR-TKĬ֞

’Ҋ EGFR-TKI ᵣ Ȃ ԍ EGFR ῖ

̂ S768IȁL861QȁG719X̃ ̆ѿ ץ EGFR-TKI ҹҺ ̆

ᵖΐᵣ Ȃ ῀ ̆ EGFR-

TKIȁ ̆ Һ ԍ EGFR-TKI ᶏ

’ Ȃ 

CSCO Ҭ̆EGFR ῖ ץ

EGFR-TKI ҹҺ Ȃѿ ᴨᾢ ף҈ EGFR-TKĬ

’ Ҍ ף EGFR-TKI Ȃ ̆

CSCO ѿ № ̔ ԍ Ҭ

̆ EGFR-TKI ̕ ԍ ̆↕

T790M EGFR-TKI ’̆ ȁ ᾧ

Ȃ ᵣ ԍ └ ꜚ ̆ Ῥ

‗ Ȃ 
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EGFR ̆NCCN 

 

̔ ̂NCCÑ̆  

EGFR ̆CSCO 

 

̔Ҭ ҳ ᴪ̂CSCÕ ̆  

 EGFR ҳ  

└Ҍ ̔ ף҈ EGFR TKI ҹ EGFR

ѿ ‰ ̆ᵖ 1-2 ῤׅ

ᴪ₮ ̆ ₃ӍҌ ᾧȂ └ ғ ̆

EGFR ȁ Ḥ Ȃ ╠

‰ Ҍ ̆ ȁ └ ̆Ҥ └

Ȃ 

Ҭ ֲ └Ҍ ̔EGFR

ΐ ̆Ҭ ҍ Ȃ

№ ѿף EGFR TKI └ ѿ ̆ᵖ ҕ
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Ҭ̆ ׅ ғ ץ └ Ȃ ̆ ῖ EGFR ̂

20 ῀ ̃ ̆ Ҍ

̆ Ȃ 

ᾧ Ҍ ̔ EGFR

Ҭ̆ᾧ └╕ ̆ ᵬҹ

Ȃҍ ̆ Ҭ̆

̆ᵖ ᴨ ȁ ῃ ̆

ׅ ̆ ῃ ׅ Ҍ Ȃ 

‰ ҍ ׅ ₮̔ ‰ ᶭ ԍ ȁῃ

№ ᵣ ̆ᵖ ῃ Ҭ № ̆№ ȁ ‰

ׅ ̆ └ԅ └ ῖ ≢Ȃ

̆ ѿף ̆ Ḡ

№ Ҍ Ҋ̆ ׅ ̆ ҕ

Ȃ 

 EGFR HER3 ADC Ԉ  

Ὲ׆ ҳ ̆ ֲ DB-1310 EGFR

₮ΐ Ԉⱬ Ȃ EGFR-TKI Ҭ̆

DB-1310 ₮ ORR̆ PFS OS ῏ ҉ ̆

ֲӞ DB-1310ҍ EGFR Ȃ

ҍ HER3 ADC TROP2 ADC ̆DB-1310 ҉ᵣ

₮ѿ ᴨ̆ל ₮ῒ EGFR-TKI ԈⱬȂ

ҍ ̆DB-1310 ῃ ̆ῒÓ3 TRAE ҹ 36.0%̆ ҹ

ῒ ѿ ╠ ԅ Ȃ ̆DB-1310ҍ

֞ EGFR ╠ Ȃ 
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̔ClinicalTrials.gov̆ CDĔ  

̔HER3-DXd III ᵖ҉ ̆ 2026 3 Ȃ 

3̃Ӳ  

῏Ӳ ׃ ̆ ӊľ̂ԓ̃ ҙ ’Ŀӊľ3ȁ

ֲҺ ֟ № Ŀӊľ̂1̃HER2 ADC № ĿȂ

HR+/HER2-Ӳ ̆ ֲ DB-1310 ╠ Ҭ

Ҭ ῃ Ҭ ҳ HER3 ADC Ȃ 

HR+/HER2-Ӹ HER3 ADC Ԏ  

 
̔ClinicalTrials.gov̆ CDĔ  

̔ 2026 3 Ȃ 

̂4̃TROP2 ADC №  

1̃TROP2 ׃ ֒ Ҭ ’ 

TROP2 ѿ I ̆ ᵣ Ҭ ȂTROP2

׃ - - ԑᵬ ̆ ῤ ҍ C

̂PKC̃ ῒזḤ № ԑᵬ ̆ CaĮḤ ȁMAPK/ErkȁNF-əB ɓ-

catenin Ҋ ׆̆ Ḇ ȁ ȁ᷅ ›֙Ȃ 

TROP2 ᵣ Ҭ Ḥ ̆

ȁӲ ȁ ȁ ҉ Ȃ ̆

TROP2 ȁ᷅ Ҭ ῏ ᵬ ̆ῒ

ҍ Ҍ ℗ ῏̆ Ḇ᷅ Ḥ
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̆ ҍ ᴰ └Ȃ 

ԍ TROP2 ӎ ̆ № └╕ ץ

ῒⱳ Ȃ ╠ TROP2 Һ Ҭԍ ADCȁ ᾥ ᵣ

ᵣȂTROP2 ADC ≢ TROP2 ̆

‰ ̆ ᴴ̆ ҹ ╠ TROP2 Ҭ ΐ

ⱬ ӊѿ̆Ӟᶏ TROP2 ҹ ῐ Ȃ 

2̃TROP2 ADC ’ 

ῃ TROP2 ADC ׅ ԍ ̆ᵖ ῀ Ȃ

ᵣ 2020 Ҍ 10ַ ᾝ 2024 15ַ ᾝ̆

ԍ 2035 ѿ 425ַ ᾝ̆ 2024-2035E

35.4%Ȃ׆ ̆ ҹ ╠ Һ ̆2035

200ַ ᾝ̕Ҭ ҹ ̆2024-2035E

74.4%̆ ҹῃ ꜚⱬӊѿ̕ῒז ֞Ḡ ẫ Ȃ ᵣ ̆

֟ ȁ ҳ ꜚҊ̆TROP2 ADC

ҹ ADC Ҭ № ӊѿȂ 

ῃ TROP2 ADC ̂2020-2035Ẽ  

 
̔҉ Ὲ ̆FDĂ ̆  

3̃҈ Ӳ  

҈ Ӳ Ӳ IHC ҬҌ ᵣ̂ER̃

ᵣ̂PR̃ ̆ Ҍ HER2 Ӳ ֒ Ȃ ԍ ӎ

҉ ҈ ᵣ̆҈ Ӳ ҳ ҉ ҹѿ Ӳ

№ ֒ Ȃ҈ Ӳ ῃ Ӳ 12%-20%̆ ғΐ
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᷅ Ȃ ԍῒזӲ № ̆҈ Ӳ ԍ ̆

ғ № ̂ BRCA1 ̃Ҭ Ȃҳ ҉̆҈ Ӳ

ҹᵞ№ ȁ ȁ №

ẁ ̆ғΐ ̆ ֓ ҈ Ӳ ȁ

Ȃ ԍ҈ Ӳ ӎ ER/PR HER2 ҈ ̆ῤ№

HER2 ῒ ̆ ╠Һ ᶭ ȁ ᴰ Ȃ

ᵣ ̆҈ Ӳ ף Ӳ Ҭѿ ᷅ ғ ӎ

֒ ̆ῒҳ ҳ ̆ ȁ

‰ Ҍ Ȃ 

 ῃ Ҭ ҈ Ӳ ֲ  

҈ Ӳ ᵬҹӲ Ҭ᷅ ֒ ̆ ֲ ҉ ᵞԍ

HER2+֒ ̆ᵖׅ ԍҳ №ֲ Ȃ׆ΐᵣ ֲ ̆2020

ῃ ҈ Ӳ 28.3҆ᶛ̆Ҭ 4.2҆ᶛ̕2024 ῃ

30.0҆ᶛ̆Ҭ 4.7҆ᶛȂ Ӳ ᵣ ֲ ⱴ̆

҈ Ӳ ֲ ׅ Ȃ ⌠ 2035 ̆ῃ ҈ Ӳ

⌠ 38.9҆ᶛ̆Ҭ 5.7҆ᶛȂ ᵣ ̆҈ Ӳ ԍ

ȁ ̆ ⇔ Ȃ 

ῃ Ҭ ҈ Ӳ ֲ  

 
̔ Ҭ ̆ҕ ̆Globocan̆  

 ҈ Ӳ  

NCCN ̆҈ Ӳ ץ ҹ ̆

PD-L1 № № Ȃѿ ̆ ԍ PD-L1 CPSÓ10
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̆ᴨᾢ ᾧ ̕PD-L1 CPS<10 ץ↕ ҹ

Һ Ȃ ῀ԋ ̆ ’ ȁ

ADC ῒז Ȃ ̆ ץ ҹ ̆

̂ MSI-HȁNTRKȁRETȁTMB-H̃

Ȃ 

CSCO Ҭ̆҈ Ӳ ץ ҹҺ

Ȃѿ ץ ҹҺ ̆ Ȃ

῀ԋ ̆ Һ ԍ

̆ ׅ ̆ ≢ ῀ῒז Ȃ

≢ ̆ ᵣ └̆ ҬȂ 

҈ Ӳ ̆NCCN 

 
̔ ̂NCCÑ̆  

҈ Ӳ ̆CSCO 

 
̔Ҭ ҳ ᴪ̂CSCÕ ̆  
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 ҈ Ӳ ҳ  

᷅ Ҍ ׅ ҳ Һ ̔҈ Ӳ ԍῒזӲ

֒ ̆ ᶏ ‰ ̆

№ ׅ ₮ ̆ ץ

ῒ ᷅ Ȃ 

ׅ ̔ ԍ ӎ ERȁPR HER2҈ ̆҈

Ӳ ᴰ ̆ Һ ᶭ Ȃ ADC ᾧ

ҹ № ̆ᵖ ȁ

‰ ̆ ≢ / ҈ Ӳ ѿ Ҭׅ

Ȃ 

ᾧ ֲ ̆ ӎ̔ᾧ └╕

̂ICIs̃ PD-L1 ҈ Ӳ Ҭ ₮ѿ ̆ᵖῒ

̆ ԍ PD-L1 ̆ғ ԍ

̂ PD-L1ȁTILsȁTMB ̃ ҳ Ҭ ׅ Ȃ 

Ҍ ̔ ᶏ ῀ᾧ ADCӊ ̆Ҍ ҈

Ӳ ׅᴪ ∆ ₮ ̆ ╠

ᾥ └Ȃ 

̔ ԍ ҈ Ӳ ̆

ғ ̆ ᵣ ׅҌ ̆ғ

῏ ΐ Ȃ ѿ ԅ ΐ ⁞

⇔ ℗ Ȃ 

 ҈ Ӳ TROP2 ADC Ԉ  

҈ Ӳ ῃ TROP2 ADC 

 
̔FDĂ ̆  

̔ 2026 3 Ȃ 
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҈ Ӳ TROP2 ADC Ԉ  

 

̔ClinicalTrials.gov̆ CDĔ  

̔ 2026 3 Ȃ 

̂5̃EGFR×HER3 ADC ᵬ №  

EGFRҍ HER3 ԍ ERBB ᵣ ̆ ᵣ Ҭ῍ ҍ

ȁ ȂEGFRΐ ̆ MAPK

῏ ̕ HER3 ̆ᵖῒ ῤ PI3K

ᵝ ̆ PI3K/AKT ῍ ᵣȂHER3 ҍ EGFR HER2

ԋ ᵣ ⱳ ̆ Ҭ ῏ ᵬ Ȃ

̆ EGFR HER2 └ ̆HER3Ḥ ҉

└ӊѿȂ 

̆EGFR ȁ ȁ

ᵣ Ҭ ̆ғΐ ᵣῤ ⱬ̆ ADC

ῖ ̕HER3 ↕ ᵣ Ҭ Ҭ ̆ № EGFR

ᵞ ᵣҬ Ḥ Ȃң ῤ ῍

ԑ Ȃ ̆ ᵞ ѿ

Ҍ Ҋ Ȃ 

EGFR ᵣ ᵣ ᵣ ᵣ׃ ῤ ̆ҹ ADC ῀

ᶫ ̕ HER3 ῤ ⱬ ̆ᵖ Ḥ

Ҭΐ ῏ ᵬ ȂEGFR×HER3 ADC ң ᵣ̆ѿ Ṣ

ꜛ EGFR ῤ ̆ ѿ HER3 ׃

PI3K/AKT Ḥ ׆̆ └҉ ῃ ᵬ Ȃ 
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̂6̃B7-H3×PD-L1 ADC ᵬ №  

B7-H3 ᵣ Ҭ ̆ Ҭ

̆ΐ ѿ ̆ ADC Ȃ ӊҊ̆PD-L1

Ҍֽ ̆ ԍ ῏ ȁ

ᾧ └ Ҭ̆ҍ ᾧ ℗ ῏Ȃ

ҍᾧ └ ῏ ᵣ̆ ҍ ̆ ѿ

Ȃ 

B7-H3Һ ᵬҹ ̆ ꜛ ADC Ҭ

̕ PD-L1 ↕ ῖᾧ ̆ῒ T Ȃ

B7-H3 ҍ PD-L1̆ ADC ‰ ̆

ᾧ └Ḥ ׆̆ └҉ ľ ᴴ+ᾧ Ŀ

ᵬ Ȃ 

ADC ῀ ̆ ᾧ ֙̆

Ḇ ῏Ḥ ҉ Ȃ ѿ ꜛԍ T

̆ᶏ ᾧ ľ‛Ŀ ľ Ŀ ̆ҹ PD-L1 ᶫ

ΐ ׆̆ ᵣᾧ Ȃ 

̂7̃ ᾧ ADC №  

1̃ADC ᾧ Ҭ ⱬ 

 ᾧ ⱳ ̆ ‰ᾧ  

ȁ ῏ ȁ ⱬ ᾧ Ҭ̆

B ȁ T ֒ ᵣ֟ ȁ

Ҭ ᵬ Ȃᴰ └╕ └ ѿḤ

ᵬ ̆ └ ̆ ץ ῏ Ȃ ᾧ

ADC ↕ ≠ ᵣ № ≢ ᾧ ̆ ᾧ

̆ ‰ ȁ№ ᵣ№ ⱳ ׆̆ ⁞ ᾧ

׆̆ └҉ ‰ȁ ᾧ Ȃ 
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 ᾧ ᾧ └̆ ῃ ҍ  

ᾧ Ҭ̆ ᴰ ᾧ └╕ׅ ̆

ᵖῒᵬ └ ҹῃ ᾧ └̆ ᶏ ҉ ȁף

ȁ Ȃ № └╕ ΐ ̆ᵖ

ׅ ᾧ ̆ ᾧ ⱳ ᵣҊ Ȃ ӊҊ̆ADC

ᾧ ֒ ᵬ ̆ ᾧ ⱬ ̆

ᾧ ׆̆ ῃ ΐ ᴨלȂ 

 ̆ҹ ᶫ  

└╕ № ᾧ ҉ ̆ᵖ

ᾧ Ҭׅ̆ ᶛ Ҍ ̆

Ҭ₮ ⁞ ’ȂADC ľ ᵣ ≢+ ᾧ

Ŀ └̆ ᾧ ⱳ ̆⁞ ᾧ Ҭ ᾥ

׆̆ └҉ Ḥ └ Ȃ ѿ ȁ

Ҭ̆ΐ ᴇṿȂ 

 ҍ └╕ ԑ ̆ ᾧ  

ADC Ҍѿ ף ᾧ ̆ ᵬҹѿ └ԑ

̆ҍ └╕ȁ № ᾧ

Ȃᶛ ̆ └╕ └ ̆ ADC ѿ ᾧ

ᾧ ̆ ̆

Ȃ ľḤ └+ ò ̆ ҹ ᾧ ⇔

Ȃ 

2̃ №  

  

ҹѿ ȁ ֜ ᾧ ̆ῒҺ

ҹᾧ ȁᵣ ᾧ ҍ ᾧ ̆ ᵣ֟

ᵣ ᾧ ̆ ῃ ᴴȂ

ҳ ̆ ȁ῏ ȁ ̆ ѿ

ȁ ̕ ꜚ ₮ ӎȁ ȁ ȁ
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῏ /῏ ̆ № ҹ ȁ /

῏ ̆ ᵣ ȁ ꜚ ȁ ᶭ

Ȃ 

ץ ҹҺ̆Һ Ҭԍ Ҭ ֲ ̆

ᵣ ԍ ̆ ҍᾧ ῏ Ȃֲ

№ ̆Ҍ /ֲ ̆ № ֲ

̂ ֒ ȁ ̃ Ҥ Ȃ

ᴰҍ ֞ ҹ ̆ΐ ᾧ ֲ

ⱴȂҳ Ҭ̆ᾧ ꜚ ꜚ

ꜚ̆ ⱴ ҍ Ȃ 

 ῃ Ҭ ֲ  

׆ ̆ῃ ֲ ᵣḠ Ȃ2020

ῃ 344.7ֲ҆̆Ҭ 99.1ֲ҆̕2024 ῃ

356.7ֲ҆̆Ҭ 99.6ֲ҆Ȃ ֲ ץ

̆ ֲ ׅ ⱴȂ⌠ 2035 ̆ῃ

⌠ 388.3ֲ҆̆Ҭ 100.7ֲ҆Ȃ ᵣ ̆

ᵬҹѿ ᾧ ̆ ғ ̆

⇔ ׅ ғ ҳ Ȃ 

ῃ Ҭ ֲ  

 
̔BMJ̆  

  

ᵣ ñ№ ȁ ȁ ҍ⁞
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ò ↕Ȃ ץ ᵬҹ ̆ └

ᵞ╕ ץ̆ ᵞ Ȃ ԍ ̆

ᶏ ᵣ ̂NSAIDs̃ └̕ ῀Ҭ ꜚ ̆ҳ

ľ ᾧ └╕Ŀ ̆ ȁ

̆ ԍ └ ȁ῏ ȁ Ȃ ԍ ꜚ

̂ ȁ ̃ ̆ ↕ ҹ ╕

ᾧ └╕̆ ȁ └

╕ ̆ NSAIDs Һ ᵬҹ ꜛ Ȃ ԍ ‰ Ҍ

̆ ѿ ῀ └╕ ץ̆ └ ᵞ

Ȃ 

 

 
̔ACR̆  

╠ ̆ҳ ᵣ ñ ȁ

ò ץ̆↕ ᵞ ꜚ ̂LLDAS̃ҹ ̆ └

ᴴ ̆ ᵞ Ȃ ҉̆ ᵬ

ҹ ̆ ↕҉ ԍ ᶏ ̕ ԍ

Ҭ ꜚ ̂ ȁ ̃ ̆

└ ҉ ᾧ └╕̆ ȁ ȁ

ᾥז ץ̆ └Ȃ ԍ ‰ Ҍ

̆ ѿ ῀ └╕ Ȃ 
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Ҭ  

 
̔Ҭ ᴪ̆  

 BDCA2 ADC Ҭ ⱬ 

‰ ᾧ ̔BDCA2 Һ ԍ ̂pDC̃ ̆

Ҭ ꜚ I ̕BDCA2

ADC ̆ ѿ῏ ҉׆̆ └

Ȃ 

ᾧ ⱬ̔ ԍ Ḥ ᵣ̆ADC

pDC ⱳ ̆ ҉ ꜛԍ ғ

ӄ IFNḤ Ҋ ׆̆ ꜚ Ȃ 

ῃ ҍ ᵝ ̔ ᵬ ԍ BDCA2 ̆ADC

ᵣᾧ ⱳ ⁞ ᾧ └ ̆ҹ IFN

Ҍ ᶫѿ ΐ ⱬ

Ȃ 

 BDCA2 ᵣ ADC Ԉ  

׆ BDCA2 Ԉ ̆ῃ ῍ 7 BDCA2 ῀ҳ ̆DB-

2304 ѿ ῀ҳ BDCA2 ADCȂ 




































































































































































































































































































































































































































