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EEFRE (%) FENES 18R 3fEA 6fE A 15 3% 54
AC-USD 1.13 0.74 -0.57 1.39 6.14 18.65 -9.01
SEHYE 1.38 0.63 -0.38 1.83 7.38 24.76 10.61
BERR (%) 2021 2022 2023 2024 2025
AC-USD -6.58 -18.44 2.66 6.32 7.47
BEHAE 118 -11.56 6.57 7.96 8.87
RN FERI PRI DN AL, EEEEW%EE%EE_LEIIEEFO
ENENBe—F, EERAREX
3F RRBEEEE AC-USD 2ZHE 55 EREHERERE AC-USD 2EEHE
RIE 4.42% 3.86%  JXIE 7.19% 6.69%
FELE 0.21 071 Hitkx -0.76 -0.23
BERRE 0.97% - BIFRE 2.02% -
HiALLE -1.84 - BAk=E -1.93 -
Bl E SR, e BEEE LEES]
FE#E (FaERD) 278 1,359
BEBAUER 5.85% 5.69% 0.17%
BUHIES R 6.03% 5.88% 0.15%
FHEIHE A 4.46 5.34 -0.88
FEEER BBB/BBB- BBB+/BBB
BITAHE 145 413
1S FRFR (%) s 2EHE HE FHB S (PERRE
AAA 0.81 0.80 0.01  #&H) & 2EHHE S
AA 11.09 11.66 057 0-2% 0.18 0.35 -0.17
A 19.92 23.44 352  2-5%F 1.78 112 0.67
BBB 25.57 29.06 348  5-10%F 1.22 0.87 0.35
BB 23.14 18.67 447 10+F 0.46 1.48 -1.02
B 11.77 4.84 6.93  #&&f 3.65 3.82 -0.17
cce 0.64 4.00 -3.36
C 0.12 0.17 -0.05
AR 5.70 7.36 -1.66
Be 1.24 1.24
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$RIT 15.38 18.63 -3.25
BUT 13.79 22.71 -8.92
REIR 12.78 7.76 5.02
%A &R 9.85 7.82 2.02
HiEwrl 7.94 4.61 3.33
BEEEE S 7.91 8.66 075
B 6.19 4.95 1.24
Rl 5.56 1.59 3.98
EHbE 5.36 4.70 0.64
T 5.21 4.41 0.80
HAith173 8.81 14.16 -5.35
HE 1.24 - 1.24
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+XEE ELE (%)
CAS CAPITAL NO2 6.250 1.93
MONGOLIAN MINING 8.440 03/04/30 1.86
VEDANTA RESOURCE 9.850 24/04/33 1.85
KIOXIA HOLDINGS 6.625 24/07/33 1.68
MONGOLIA 5.950 09/03/32 1.67
INDONESIA (REP) 5.250 15/01/30 1.49
VEDANTA RESOURCE 9.125 15/10/32 1.40
MUTHOOT FINANCE 6.375 02/03/30 1.38
SK HYNIX INC 6.500 17/01/33 1.356
MINERAL RESOURCE 7.000 01/04/31 1.32
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EARRER AT ENIFIERS, BERKBLMRFH TR ERE, IBREESHINER
TEA, RCERABELEmMILE, NMSEE, EAHBIEH. RIERTHE 2026 £, J.P.
Morgan Chase & Co. {R&EFTEER,

EREHA

AXFEERMERENCA, BEERTE2E, AXNHEREFaNN, FEREMEEREEREK
PERE TR, ETEBRERE. RBXREESR, TEREABRMITEEEERENEZ,
Rk, FEFHTAERERKR, BT ASERBAHNRE,
REETEEKBNAERIRBNEAMRERES, I AEREAESNRE HEIGEE,
A RIRE B, BT EIA A TN ERIRE AR MR R
TR, IR FEZ B R AIREEMERTm AR TR, AL IERE M, BETREER. 2
HHESBIBEEE SR B T AR E, ASHRESTATEN, BT BEEARAAE, B IETM
ERRE ELRREEER (548 BRAR (TELRRKEEEER]) M. Btk BEx
BEEM R AT A E T AXHFRNER IS EZRKIREEESEMRE AT SENHR, A
i, J|AARKER EERKKEEENRE ERIRREAGNZEERERME, BE
WM, BREWTER, @ENEREARBERNERR, XL RICESRAEEEERS
EEHE, I © HSBC Asset Management (Hong Kong) Limited CEZIREIGEEE (F#)
BIRAT) 2026, HRIEFTH.
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BREFAT:
m HSBC Asset Management
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www.assetmanagement.hsbc.com/hk

www.assetmanagement.hsbc.com.hk/
api/v1/download/document/
lu0164865239/hk/zh/glossary
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