R R IEIE R ERER SR
FREEE
2026 £E3F 2 FHIR T

2026 ££ 6 A 30 H

EEEEN: PEESTEERAH
EETEEN: LEERRBEITROEBRARE
REXEH EHR: 202647 A 21 H



FRYFE 2GRS 2026 4E5E 2 R

§1 EERR

HEE AN 2 S AR S IR A A RIS 8 S M RR B E KR,
FEXT LN A B S L VA A 2 B AR AN ) RO TEAT

FGAEE N L R R BT R A IR A AR ARG S FAE, T 2026 4 7 156 HE#
TR I SRR I ER I A S IREF AR, RIEERNBEAAEERICHE. 73
PEFRIR B BRI -

R R VR LLEAE F SR 5T ) JE 0 8 A S F R 58, (B A PRI & — e f A

RS AN G REHARRIL. SRH R, BT A AR R A R4 b 134
e NEEE AV LR

AR I 55 BORER 2 T

AAREHIE 2026 44 H 1 Hig% 6 A 30 Hik.

§2 B &= MM
He 4 TR I RZ IR G
Ha ARG 000878
Y (ST LR
R4&ERAMH 2014 4E 12 H 17 H
35 AR I & A0 A 239, 296, 229. 66 7
% HbR KK FER T RAMER Y BT AR, e KRS
FIRTHR N, 15 3RA5 0l 4 b e o ) 45 8 (Bl 9
P AW 1. —Z B R E

— R E E BRI A B R 7.

ARG I TR AN E A TR S B MEGE

BT BEZERATI R R b I, R B B
T 75, BN [RIIES: T 117 3% A0 4k b 1 s &
JRBSRFAE,  ZhASHf i 4 08 7 7 ] e s SRR 3 2K %
FE A E A

2. MR SR

(1) BRZjfdFer= ) fte

AR 4 TR 2 24 f B e Mk L AR B G DL R 2R A ]

D EE WSS NEEABET GRS EARR T2
i, ey, R BRI, BRYT R T RS
AT AT

2) METIEEE AR AL 7= S IR 45 SR B T = 2 ik R e
Mk, FLAR SR B i BUIR 25 A B A 32 BRI SRR 1
CIE

MFKRH TR K R PSS %,

%20 k13



FRYFE 2GRS 2026 4E5E 2 R

H a7 FIR R T B ANE SR K, AR S
AL S BR 1R R R F R s 248 BRI R 1R 3 B o
(2) BRZR R b i 52 45 % SR s

REEG B R TR AR AER I 5= MK T e 4 2
ST 80%. AT NF R 2 M 1A e R e
BT BTG G, R BRI
AR TR

D) E&ETT

AT ) e e T 2 B R A K ) R K T
bas WS FRPRAIG AR AR ST 2 2, DIBkiE R A
FRACAL A W55 L AR (AL %
KGR LRG58 BT A RIAE & DR bR 1)
A5y, EBES SR ST N THEY, 1EE
FATMY P HE R FERT S

2) EMEI

A K4 F IR S H ARV, SRA BV A 1)
L SEd e, BT RAREE RS ATk
A& A M AT, FFIR G FEEAR LA 5] 6 B AL
EHCRACT A, DR OR R IR FE R 15 1% XU
AREEEEHNE SR LT AT RAERE: A
(R o e N 0 Nl TR 7 v ) e X N
FIARSLI 3555 7 T

NI e a1

(D AMME: ETEMETFaAEEN, 5L
PR E

(2) MRS MECE: B THEAET, 3 Eim FrsEre
il &

(3) fFFFRNIE /N IFk £ FEARIEE HRIZE 517,
ERSITRN TR -

4y PSRRI BT SRS

AT GWG AE T A B RN FEAR TR 43 M7 () Al b, X B8 72 E
T E AR A RS A5 AR st
DA R F R AT RS S5 2047 5 MEAN E 21K 42 75 T 34T
PEAL AR G A HAE AR B s, TR eSS
il BT RS RT3 R AT BE H e e AT i A

5. BUIE# 75 g

BOIE A B S 4 MR R TR, B3R E A R T s
B MBS, AR T I E . AREIE
BURSEAREZY, FRIZFRE B2 FIRMIR. ERMIEE
#, SRS A IROUEATBUER %

NiEad e i HhIE 2R 24 T A PR 2501 R 6 X 50%+ HHiE 4 il Fig Al 2 26
X'50%

IR HAC 2 45 I AT ORGSO KU AN TN 2 KT T
PR, m TR R SR i & .

HEEHEAN g B A PR A

Fo3u o 131




FRYFE 2GRS 2026 4E5E 2 R

EETEN AR R ARAT I A PR A 7]
B I 0 FE S TR RS IR A A R E IR A C
N B RIS S 000878 000879

IR N R 2 S 40 U

170, 594, 322. 59 3

68, 701, 907. 07 3

§ 3 EEWMFIIMESHERI

3.1 EEWM SR

Bhr: ARt
BB R AR (2026 45 4 H 1 H-2026 4 6 A 30 H)
HRE IR 2GR A IR 2GR G C
1 AR S s Bl -4, 286, 239. 02 -1, 606, 403. 98
2. A HFE 2,195, 105. 17 1,193, 186. 99
3. IAARCT- 355 G A AR HH R 0. 0127 0.0178
4. ARG 0 = 1 E 191, 669, 712. 43 67,721, 837. 90
5. HAR I &1 A HE 1. 124 0. 986

e 1o _RREEGWSHE A IR SO HHRA N NWEA 5 &R & (B, #E. e
WA, VAT JE Lt AT 2T P Hes .

2+ AW CSLHMGEE R R AR RO Besilicas . HABRON CRE A sehirEe sl 1
BRAR SS9 HLJG R A, A IR Dy A 9] s B ot n_E A 28 Fe (5 A8 s i i

3.2 & ERI

3. 2. 1 BE&MPUHER KRR H 5 RS B R s 5 i LB

RiEEE 2GRS A
- b g b i FE v
TR K bR L 45 LR A S U o
e [fREEKRO ‘ » Wi RhrEZEl @ O—0 @—@
HZQ l§aEE)
@
TE=1MH 1. 35% 2.51% -3. 09% 0. 73% 4, 44% 1. 78%
TEANNH 0. 09% 2. 36% -3. 36% 0. 70% 3. 45% 1. 66%
R4 -8. 84% 2.07% -2. 45% 0. 64% -6. 39% 1. 43%
o= -19. 10% 1. 85% -3. 56% 0. 72% ~15. 54% 1. 13%
P e -46. 29% 1. 78% -22. 80% 0. 75% -23. 49% 1. 03%
oELFE 8. 42% 1. 75% 10. 88% 0. 77% -2. 46% 0. 98%
T E+4E 78. 13% 1.67% 20. 95% 0. 74% 57. 18% 0. 93%

%470 3k 13




FRYFE 2GRS 2026 4E5E 2 R

HIE G AR
91. 66% 1.77% 39. 47% 0. 82% 52. 19% 0. 95%
R RS
R E RS C
‘ B Mgk
‘ HHE S R AL gt L 3 S U o
B [EEEKEO ‘ W EbrEZ @ O—06 @—@
T =0) I EHEE)
@
HE=1MH 1. 02% 2. 50% -3.09% 0. 73% 4. 11% 1. 77%
LEANTH -0. 40% 2. 35% -3. 36% 0. 70% 2. 96% 1. 65%
k4 -9. 71% 2.07% -2. 45% 0. 64% ~7. 26% 1. 43%
U e o -21. 52% 1. 85% -3. 56% 0. 72% ~17. 96% 1. 13%
U -48. 92% 1. 78% -22. 80% 0. 75% -26. 12% 1. 03%
U e 1. 06% 1. 75% 10. 88% 0. 77% -9, 82% 0. 98%
EE 64. 18% 1.67% 20. 95% 0. 74% 43, 23% 0. 93%
H#E 4 AR
73. 70% 1.77% 39. 47% 0. 82% 34. 23% 0. 95%
R R A

3. 2.2 BEE & RAAMUNREE R HHEE KRR R EE RS R

R LB
PISERRSARITEIR KRS E RNVER L B B AW S ZR A [h 5P RE AT EE E
270. 00%
240. 00% "| fm
210. 00% Nf V W
180. 00%
150. 00% /(\ M *’f'
120. 00% fr"'l' '1”\\(( ld, J\l
90. 00% }‘ w{ﬁ )-"w’"w " %\| \ vﬂ'} W
oo A WA e
0. 00% J;M;r
T8 8 2 ¢ § T 288/ I 2L T Y5 5 o8
T G
¥ 433 L3I TTLL LT T L T

|— PEEHBSARISENKE — MEEHRAARIT LSRR

=
pes

=



FREE IR A 2026 fE5F 2 PR

FhigEZ R & CRITIPMEI KRS FRIMVER L R WA R H 52 FE B ST EL

240, 00%
210. 00% ’ﬁﬂﬁ
180. 00% IN/V
150. 00%
(|
120. 00% f"(‘j \ﬂ
0. 00% l\ . ‘\\W ‘f\
&60. 00% NIV h"""\ H
30. 00% / W \ i M ""‘"’W\"‘V‘“ﬁre vt ol
0. 00% ﬁ‘f N
T T T T S
|— FEEHESCRITFEEKE — hiEEHESCRiT IS REE
§4 BEAREG
4.1 B&4HE (HEEZLE/DH) FHh
EARRE AT S 2R | %yl
ok i i
A RS omam [ sEnm | Ve
A4t
pores WS SR K22 454 M
%%@?F‘i% +. WAEYLEIESE (FEUEFEE) gt
M FM AT, e AT 25 [ BRAT R 2 7 4347
T Wiy SR FE (1) B A A R
ey T, SoVATE S e A TR A ) i 2
- ST, 2017 4F 10 A #EAA AT TAE,
o gé AT 5 0 AW T S 3 4 20 30 B B8, AT
_— ST, 2018 4 12 H % 2021 47 A4E
ﬁ%%ﬁ IR R TR 22 S R T B VR A AL %
o 2025 46 0 1 3 WREESRELSZH, 2021 427 HES5F
ks —— q - 174 [P R E % 7 5T B IR & AT
P, FRRIE G GEI, 2024 4F 4 HES
il AT AR TR 22 S R 3G I R AT
o KRGS SLH, 2024 4F 6 AES
i %@ AT R 7K = A G I B IR A BT 2
;@}j y= WA SIS AT, 2025 4F 9 HEAME
%ﬁﬁﬁ 8 [ 24 B 7 I 0 R B VR
0 A MRS AR, 2025 4 11 HE
ﬁﬁgﬁ A AT v T 2 TR AT S R B
e %; SHAI, 2026 4E 2 A E ST P
. MR KR S RN R e R o2,
o6 Tl o130




FRYFE 2GRS 2026 4E5E 2 R

Hadedialiil
FIRIRE
RETR %
e TR
ErEs LN
HhiE R i
AR &
RETR %
e TR
s
e 1 EMEERE . B E IR AR 6 B SR AT S HIR S

2« EFFALIE SCEN GEFFE eI ES . WHF . SPUEHN G LM 53 B

INE) BIAHFIE o

4. 2 BN E A A2 EIB/E BT EH R U

G E ARG N T Ch R ANRISMBERESF SR &%) KHAMAT RIEHERL
ME RIEE B RNLE, BRSNS AR NSRS IRE RS HRra AR
ai (AT, NSRS EOR B AT & & R AR RAT A

4.3 AP HETUH

4. 3. 1 AP 5B ERPATE R

R GEH RS HA T A TA RIS B KA TR MKHIRE, AT, B,
5 WG B E A HTEIRAT, X, fiRm G e 5 5 A R BT )
[IAFLA TR AT T IR E . A DB SR 285 MK, TR A A & AT
R, MR LSRG TEELZ =, i G Eld 5 AV Z S EII BARSRITH KL 5,
AR S b B PRI TR S . Rk ARSE . LLBIAYED . L5 P/ LATESE; [N, AR4E A
R, @ ARG IEARHAZE (BRISSH AN MR RIAZ S 3T RAEERTE A5
155 TS0 5 R AS BRI RSR A Sy A RIRHAE A Sy ik b T AT A %, KU I AT A A
R T AT BB AR AT AT A

AR, o3RI R 2L RIS (] B R 1158 5 1 04T 1 R SR BEA (KRS, AT T 4
KIBBA L, 5 T RIS W S A AU 25 2R (K FTMRIEAT T BB 0T, IFEEXTR 5 RV
AT T RUFFI 04T . 4P I0 158 5 ME PR RRAE A P48 5 G 40 s 4Tl . 2K

AR, N F MR B R, b AN R AL S R B PR 2 38 5 HEAT T et o0, e T ¢y
B2 T2 R [ S0 A8 B BB SROMAL O 24 o0 A 4t A e T 4 0 ) R 7 DAL

BT 131



FRYFE 2GRS 2026 4E5E 2 R

4.3.2 RERZ BTN E U

RGN, ARG S 505 AT R H R3S 5 A B> IR HIA 58 5y A
TR RS 2 H B SO, X+ — i I Wl il 2732 & B vl g
PEA AT 5 AR fi fE M SR A 0L, 2 7] PRI B E ZORL A A BRI AR G
DLULH T LR R

4. 4 | EHA N E S R RS VE

2026 4 "L, ABRBEEISEN. FMEERES. 4 ARG, 5 A2 6 Hldintt
TR 5 RS R R . MR RAEIR R I, RIS, SRR . ik
TREC R LI 5. 2%, BHEY 50 AENMEAREE 735 K ME LK 75. %A1 36. 35%. AT, & Fr R AR
BoRTiAEL, SHEHAIRE. AR g, M N, R BA R Bk
R, HBARVE S TR AR

TR, TEFEHT S PR . @ESMRSERKIEERT, A R A
Al B AR AR T SR SR LRI 5 B BRI VA S o A TIT 7 KA D ) R R
KT b

BE 2t A —Z R REAMAOK IR . HIEER 25850 RVE & 6829. 76 5i, (URT 2024 4 9 AR
6606. 71 &1, ¢ 2021 S R EVE BT 60%, i C R 2P LEMR DAL ENIEARTRE, o
ZJVEERIIR BT A G A . SR S F B O briift . Rl XEAELRES, —
ZEFERR A AL B 2R BNV Gl I 3 o P AR IRRIE iR I FEIR, 2 FAE 25 CXO0 1
R BhEE . EREIRENT, ms R k. ADC AR YL kBT 24 AR 1 R I H iR L
BRIk -

AREEGAEMRE W FERET Q. QURTEEST S 7 AR U, RN SRk 12
AR . TEGEISRME b, FRATREFH AR AAE LS &, FARIZI0 503405 2818 J7 ),
I E AT R, 55T RS ) 5 A E AL R IL AN B, 1SRO8 2 ok R 4T
(AL 2 T 4R

4.5 |EHAANEE KW SR

BE 2026 £ 6 H 30 H, AK:4G A RMAIAE 1. 124 jo CRIFAME 2. 177 J0). W5 AN A%
G A SRIHE KR A 1. 35%, o T LR LR IR UE 4. 44 DT 40 Ao A 5L C B H05E 0. 986 7T (&
THAE 2. 039 7)o MG WP AR S C FEM KA 1. 02%, m kSR 4. 11 A E 5 .

4. 6 MEHINEESTA ANERE ST ETE B

o8 n I 131



FRYFE 2GRS 2026 4E5E 2 R

§6 WHEAGHRE

5. 1 REMREZE R HEHEMN

F

75 H

& (o) R BB (o)

1

242, 387, 070. 40 92.92

242, 387, 070. 40 92.92

HERBT

[ 5 WAL 5

Hr: fid

B SCRRIES

e E R

SR AR R

KNI i B

Horbre SR SE NGRS i Bt

}.LL

HUT ARG M S il

17, 029, 476. 38 6. 53

HAh 5™

1,443, 319. 54 0.55

it

260, 859, 866. 32 100. 00

5. 2 MEHIRIBAT WA RPREREAS
5. 2. 1 EHIREATI 0 REB AR ERR A S

(v

GRlesyl

AReME Go

o5 E PR E b
B %)

RSN N4

R

il il

211, 290, 115. 28 81. 46

||| =

HL s 387 BRRK A = R
\

S N4

R AE &

AZilisk . A AEAIEEY

1 FE Ol

5 BB RIS B AR S5

B4

P il

AL 55 i 55l

BEART TEAE AR 55k

31, 096, 955. 12 11.99

IR RSN 3 3L Bt B

ozl |mN|Hw|H|ZD|ao|m|@m

JE B R SS « ABFRAI A IR 25l

p=i
H
p=i




FREE IR A 2026 fE5F 2 PR

HE

TARM2TAE

S AR E AR R

wn | |o |T

L

it

242, 387, 070. 40

5. 2. 2 |EFIRIAT W REB BB B REREAS

E: K.

5. 3 FIRAE A FOMME o He & 3 7 19E L5 R/ N HEFR B B R B 3R B 4
5. 3. 1 REHIRIEA OME 5 ZS B #E LB DR R AT+ 48 B R B R 9 40

e | REARR | BRESKR |HE B | ARNE Oo) | HEEESAEREIE] G
1 603259 2 W] R fE 183, 512 22, 849, 079. 12 8.81
2 688331 KELY) 167, 176 21, 776, 345. 76 8. 40
3 688266 PB4 186, 030 21, 702, 259. 80 8.37
4 688336 = A 388, 791 20, 644, 802. 10 7.96
5 600276 i i [ 2 373, 724 19, 448, 596. 96 7.50
6 688235 ERziTh 60, 479 15, 398, 558. 19 5.94
7 688221 IR 540, 556 12, 108, 454. 40 4.67
8 688382 a1 7AW 670, 277 12, 064, 986. 00 4. 65
9 688192 PR 292, 037 11, 661, 037. 41 4.50
10 300765 £ 2 B0H 379, 500 10, 333, 785. 00 3.98

5. 4 EMREBSF R TRNORER LS
T ARG ARRFFA 6

5. 5 & BRI A R E 5 EEF T HE LI NEE P BRI B B 3 B 4

T ARG S IR R A6

5. 6 MEFARIZ A RPME G2 S F A LI/ D HEF RN+ 42 B SHFER R R

Gk

T ATEEAEAR S IR RS B SCRHES

5. T MEHARIZ A RMME G Z & 738 LB /N EFF IR T4 Bt & BB 3 A
T REEAERREHRRFAREIE.

5. 8 MEHIRIE A RME 5 ST ™HE LA KM HEF R BT L2 BGER R B 4

T ARSI G WIARRFFABAE.

5. 9 MEIRSE SRR KBTI B 5 18 5L i A

1070 3L 13 ;W




FREE IR A 2026 fE5F 2 PR

5.9. 1 {EPRAE B R KBTSt B A

e REEEERNE, AREASHEIRMNTRALS .

5.9.2 AESHHBIIPRPBEBER
WIEREERME, ARSEASERARHILS .

5. 10 | ERARAZE ST B I B FUH R 5 & 0L vt A

5.10. 1 A3 EH R R B R BUR
WIS SFEME, AESTRSSEBTRS.

5. 10. 2 |EHIR A S B 577 SRR 21 51 4
e RES S FME, AESSSSEFUNRZS.

5. 10. 3 A3 E AT BB V-
Wi ERME, AREASHEGIYZS .

5. 11 BEHSWMEME

5.11. 1 AR SR FE AT+ B IESF I RAT EEA R T HABMEMITLRARE, K

FER S HH Hel—FNZBIATET . LTKEER

T A AL G BB AT T A TR R I R AT B B T

—EENRZBIATFEDT. AT

7S B BAE AR G ) AT

5.11. 2 ZEHHMET L MERTE N EESFL KN EIERTEE
T A AT BT R 44 R T BOR FE SR B A [ ) 58 S SR AN R SR

5. 11. 3 HABBE = FA Rk

Brs A4 FK e )

A7 PRIE S

91, 864. 83

ISCIESi Sk

YA

IS,

SEGAEN

1,351, 454. 71

HoAth SR

HoA

(N[ ||k W ||+~

it

1,443, 319. 54

5. 11. 4 REFIARKFER HIAL T # OV R ™) e e 555 A 40

FoILo L 13



FREE IR A 2026 fE5F 2 PR

T ARSI EWIARRFFA6TF .

5. 11. 5 AWK AT+ BOR A7 7L I8 52 BR 15 0 Y 4t B
s ATE AR A AR 44 B S A AENE 2 IR L -

5. 11. 6 BRA SR FHERF A FHEIR I 2>
ARGl IR R, IS &2 R ] BEAFAE R 22

§6 FFMREE &0 i B
AL Ay
i H PR ZGTR A A PR ZIRA C
S W) 4 4 A0 A0 175, 574, 645. 27 70, 191, 446. 14
5 3 1E) 5 4 5 B U 40 0 15, 749, 570. 37 13, 801, 613. 03
Rk - T HH $ e 3 4 e JE [m] 47y 0 20, 729, 893. 05 15, 291, 152. 10

s W R L SR 0 B S I BT (4 B
/DLL“=7 3HB))
15 HH A R S 4 1) AU A5 170, 594, 322. 59 68, 701, 907. 07

§7 H&EEAZHERRERRAESHR

7.1 B&EEARFHEEESHBRINIER
e AREHIAN, REEEARFAEARESE.

7.2 ZEBENZHERREBRARZR ST H WA
T AN, BEEEH RS HEA TR AR,

§8 B R H R KA EEE R

8. 1 REMABE—RRERFHESHFLPIERBGET 2058155
o

§9 HEXMHBER

9.1 H#EXMHFER
Lo A IR 2 v 3 S I 5 24 i R Ay a2 2R TG LR 15 B UE S 50 B ik e PR S A F
2 BRI B 1L RIS IO E IR A IR I R e R SRR
3 rE IR 2 4 e VoG R R I B R S R SR IR B i R ML

o120 4 13751



FRYFE 2GRS 2026 4E5E 2 R

A IR 2 1 FE A 8 RS G BR A TR SR BB L I 55 1R SRR B E
B Rk A FESR R P 4R IR A T T

9. 2 FFTHCHY
T AR X % 68 5 2905-2908 = K 30 =

9.3 &R
R ER AR S BuE SN, TERAARSEEANTESEHEERAF.
B HIE: (021) 38789788 BE 400-888-9788

NEMBE: http://www. zhfund. com

HFiERESEHARAR
2026 £ 7 B 21 H

o130 4k 13 750



	重要提示
	基金产品概况
	主要财务指标和基金净值表现
	主要财务指标
	基金净值表现

	管理人报告
	基金经理（或基金经理小组）简介
	管理人对报告期内本基金运作遵规守信情况的说明
	公平交易专项说明
	报告期内基金的投资策略和运作分析
	报告期内基金的业绩表现
	报告期内基金持有人数或基金资产净值预警说明

	投资组合报告
	报告期末基金资产组合情况
	报告期末按行业分类的股票投资组合
	期末按公允价值占基金资产净值比例大小排序的股票投资明细
	报告期末按债券品种分类的债券投资组合
	报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	报告期末本基金投资的股指期货交易情况说明
	报告期末本基金投资的国债期货交易情况说明
	投资组合报告附注

	开放式基金份额变动
	基金管理人运用固有资金投资本基金情况
	基金管理人持有本基金份额变动情况
	基金管理人运用固有资金投资本基金交易明细

	影响投资者决策的其他重要信息
	报告期内单一投资者持有基金份额比例达到或超过20%的情况

	备查文件目录
	备查文件目录
	存放地点
	查阅方式


