FEESEHFRAH

ERFEmESR
EFRRECEEAH

EeEEN:. ERESEHFRAF

HELEN: ARBITRONERAT

—FNFAA



ESRESERERAT FRAER ORISR SR A
BAOYINGFUND MANAGEMENT CO..LTD.
H K

1 S OSSR 1-1
FETRBIE T M 2-1
BT FEBIITEAIE DL oo 3-1
FVUEEAS T T s 4-1
BETLEBSY  FEBIITFLR oo s 5-1
SENERSY BN B SIBEIEL oo s 6-1
FEE HEEAFIEEATIUT LT e 7-1
FNERSY B IETE A TKZS e 8-1
By REEEEAL EEIEE NREBFATFTEIT s 9-1
BB BT oo 10-1
Fh 0 TR EIEIL oo 11-1
FF T FEEIIIE oo 12-1
FF T I o 13-1
L1 g e 1= OO OO OO OO OO OO 14-1
BT FEETH GBI oo 15-1
NI FEEIIULZE T I3 oo 16-1
B FEEIIETE GBI o 17-1
B\ FEE B EIETE oo 18-1
By EEEFMARE . ZIE SRS AIE R e, 19-1
B A TBZI T e 20-1
Bt U ARERALE F HVEBE o 21-1
BT AR T oo 22-1
FF I HAMEI o 23-1
B ATIERY A RIA B I E oo 24-1



Iy

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

F—EWy HWE

o WAL E F R A

1o ATSEARR G AR B 2R NEGEN, WlHRe SR AEAR
BRI SCS5, Bk giadt.

2. ARG EFRNEKERS (FEANRIMMEESRE) (URER “(CEFE
P (R NRIEMEREFR R 5 3 E05) (LU fRIAR “(IEeiR) ) (ATF5HE
EFF R TR G Ia M EE B IME) (BURRIRR “CafEINE) D GEF RS HEE
BIMEY LU IR CBE IMED 7D CATT SEERIE TR 0 (5 3R 8 BN
CEAURTIAR “UEBBEETNED) D (2T HEIBEUET R B SR sl tE XSS
BAED CLURRIFR “CRsh U & BEAE ) ") AR AT R EE L.

3. ARG E RN RENZTEA R WSHEH . BRI ANGZE

B

L B A FRRME RS G R HFENZRBR] SRR EAEA S, H
b5 2 AR RIS e e e A 2 3 N TR S35 R AR AR S BRI, 0

B HIAT Ju A B RIS B 0 3 5 & R R AR AT RE 32

= EEERRESTIEFRGIE GRS E NI (Eeik). ReaH
L HANAT RIE 25, 2 RS MBS PR o (LU R R FR “ A [EHIE M 2 )
TEM

HH IR M 2 o AR S < S B AT A, AN ] S AR 2R < 0 A RS A8 ) S5
JRAE W B ORI, B AR BIEE B T A B G U

B NAR B S HR ST L IS AT F V1 480 S 1) D D A Y R < I 7
EHAGRIESR T T AR e — 2 8, WARIERR .

e e IV VNN St ek TR VN e DTN Sl A s S S
WF M, BEAIMIR GRS OME, BB R, BT AR B K.

1-1



TRELSERERAT SRR A TS R S e AR

BAOYINGFUND MANAGEMENT CO_LTD.

&l

. HSEHN EeIE NEARS G SRR AR EER, R
W R e 3 g B R A HENZ BRI LSS R AN, EREERAMR, Bk
& F .

T ARFE AL W R ERVAENA RO IR, G RN A S a2
AREIR R VERUE A B0 N2 DU I RO R R E

Ny A A RZE NG i BB E g PR SRR, B (EE
Wedr M) Stz Hild— R aiiT .

T ARSI BB RAITEIUE, B S A a5 TR R i
<5 P T s PR ] PRURS: b 5 A <t T e T M v [ A6 SRR A At R I 8 3 L 2 L
R 10 K S« 5 A B A FE SRR A AT LA 5 (10 RS, S5 A7 FE FEUE AR IR X
(S, PEIASE G

1-2



o
e
o
e
op
)|

ﬂ TRESEPERAT SRR A S R

BAOYINGFUND MANAGEMENT CO_LTD.

B B

ARG EFRT, BRAECREAAHE, TSR EAT R 5 X
1o iRt G fBEREmRE SRR R e
V EESEBN: REAESEHARAA
TEN: FRIHERAT RO AR A A

VB EFBAREEER: B (EREERREGMIER R RS S A
LA I G R AR RABIT A1 4h 78

5. FEE M BESEEANSESTE NNAE SR Z (SRERRES
RHEFF R R SFEE ML) S IZIEE AT AT A RUEAT A4 78

6. HEFUH . i (FRAEmRRESIEFHR SR EHF ) L

7. EEMERE AT (FERERBESIIEFRAESREEMIRER

=z

T

8 VEBENEI: FE E AT RO A S ANEE . ATEOEM . SISO
FNAMRRE . AT B & DL AR B8 A T NE 2R e « P, i@ aE

9. (F:&7%): 482003 4F 10 A 28 HAH T EAEARRRRSHEZE LS
FEHREUOEE, 220124 12 H 28 HET—mEEARRRRSFFELS
BETRSVUE, H 201346 1 HEsLiE, JF4 201594 A 24 HE+
JEEEANRRFEREEFEARE TR EEANRARRESHEFRASK
T& sr<rp e N BN E D> 55 - AE A I P ) B 1B ) (b A BRI [EE
FRPRBEEESEY BT ML OGRT AN Al BT

10. CBEEIMED: fRHENER S 2013 453 A 15 HAifi. [F4E 6 A 1 Hai
(¥ GIEF AR S B B M) B AAs ML FASE i H (BT

1. (5 B9 FEIME): 5 EIEM 2 2019 4E 7 H 26 HWifi. W49 A 1 H
MR (AT SEEUE TR P B A5 B IR B B INEY BT HL IR HAN I 1)
()

12, CGefEpik): e EIE 2 2014 7 H 7 Hafi. H49 8 H 8 Hakjis
(K CATFSEEUE SR R B S IB E R H ML) BAAT LI FA 5 AT

13 (URsh M R EAE ). Fh EHIE M 2 2017 45 8 H 31 HAfi [F4E 10

2-1



@

FRELEPERAT TR R A TR IS4 6

H 1 HSEHER (A TT ST ISR #5351 2 i s MR KU 8 B E ) SaitAr LG
Xt H A BT

14, FERERS: fEPEIEFEBEEHEE RS
15+ SRAT GBS FERLA . H5 i BN BARAT A/l A [ AR AT (RIS I B LR

15

\an

16 HEEGFMFN: IHZHEEEFLANR, MREEES A FZ=AE BRI H &R X
SHNEAREA, ARESEHEAN. BEE NS BHRE A

17 N ANBEBE . TR A R I E AT R THE BT R S I B AN

18 MU T & : $RIKIETT AR IR B P e 4 . 7Erh AR N RSEAIE R
BIEBL A LA RBUR ST TEHE AL IR S byl N Sk AL #E&
AR Bl CH At 2H 21

19, GBI T . 07T G (AR T 5 N UE I3 5 T o 1
IIED BARFAEEFIIN E 7T DA 55 18 o [ B8 VR S8R IR SR 4 R AL 4 (1 v
[E 584 LA 5% B

20, NRMEHEINR T E: i (AR TER SIS T E A
TEFF BB AUINED CRLER WAL FAN il (BT ) JAH R E
12 FH R BB N R 85 4 AT B IR SR BB I B AN N

21, BN BEH: BADARTEE . RS . ARSI T A
N R T A% S5 ARG 3 5 38 DA BV e B B8 [ AF M 2 70V ) S HIF S 4% 1
R AR BT N AR

22, HEEMFFEA N FRIKEE S A RIS B SIS S0 B %
A

23 RS S: TR A S T A S B S AL HEN H S, RERESME
IPEREEG OB R . ML e, RS i L R e e AR B A 5

24, BN FERESEHAWAF LSS (EEINE) A EER
SORUE IR H A 26, IS R Al B 55 B IR SRR BN REAT T G B IR %S
IV, AT RIS B S 1 HLA

il s fEEeEId. A8, P, EEMSES, AN ELRE

B NS @ A, RS MEEIL . BEH e I THE RIS

2-2



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

B RBEURIAR] @ IHORE FE S MR N2 AP B2 Gy ad 45
FACH: $RIPBEICN S BN . SR EICI Y E RS E A
B 2 ) B 52 5 A ik 4 A AT BR A W BB B B 10 L 5 R LA
27 FEEIK: FSEH U R ATF S RS . SR
B T PR 4 O AR BN AR B L R K
28, FEEZ G FRE BN AT AL 0B Nl 8 L
) 2L I o % T 5 7 P 6 4 A3 AR B R 5 AR 15 1O P K P
29\ G AR H : fa i S AEE BIREE I T G RIUE K 261
FE G TN 1) o [EIIE 2 /0B 2 4% S T4 58 5, TR AR Hh IR M 2> P T A A 10
]
30, HEEARLIEH: fBEEGFMENESEGRZEFHBIE, B8
FAGE TR, THE AR ERE 2% R T LA E I H
31, EEHEY: MARSHHREZ HREREL R HIbE, &K
B 3 A
32, LR PG O A AR AU 2 k2 R S ST PR
33, LAEH: f8 BIEUEFRAE 5 . IRYINESRAS 5 B IR 48 o H
34, T H: FEBYEHUICE RN E I R 32 BEEE7 N A T8[9 s Atk 45 F i Y
s H
35. T+n H: f8EH T HE® n M T/EH (AEE T D
36+ I . FE 4T N0 Gy A ) o 8k [ HL A b 55 A H
37+ JFIBORA): FETTTCH B e 52 o 8 [m] sl At 52 B F) s ) B
38, QB HD: 48 (HAmIESE AR A R FFRAE S SR, M
O IR NP B A O 2 5 B k< 60 77 T PR 28 N, Pl R < TN
15 AN EIPL A
VW FRTERE S IEAMN, BOBT N RS SRS AN AT
40, FE: feILE G RARUE, BB NARYE RS A AT 500 B A5 1 R e H
TSI S BT N
A1, Wl fRIE GO RS, MBI N A4S G FRE I 22K
Fa T S 0 B S NI 4 AT

|

]:[

%

>4



ﬂ TRESEPERAT SRR AT S e M )

BAOYINGFUND MANAGEMENT CO_LTD.

42, FEG R SRRSO AR NI IR &6 AL 4
HHE %M, MGG ESEEANEHEN., X Een e
G ER N B A B S B S A AT
43 FEALE . RIS DR NAEARSE G 1A [F) B B WL 22 18] S 1) A2 58 By
R K= IR AL NE (2
44, RBNEALE  HEMPRAE NS HEA RSN EEEN S RGN
ANFRE 5 K R 2 T BGIEZR B 0 45 5 R G A AN 22 LA R AL 2 8] BEAT e 404
47 A
45, EWEBER IR SR N B A B UM R, e BT
JEH RGBT, HE SN T A2 ek 0 E R R A\ f5 e AT K
FU N B 3058 BT R B 5 4 H I FR s ) — e 5 =X
46, EAIREIE]: FEANHE S ANTFIH , BRI T CBE[E] FR T4 AT L
TN b i 4 P e v RS A S 0 B PR 07 AL B B e N
HUE AU EUS I RED B E— I H 34 B 10%
7. J6: ARG
48, HEWEE: fRESHEFTEOR. KA. MEAE. LIEHRM %2, R
ATAE R B O S F A A VRN B RIIZ FH 5 4 W0 7= SR (1) BCAS R 28 FH 1745 24
49, WEHMESZIR BT/ 48 i AR NGB (H A R P RPS
PAA RS T AR B 587, AFEREA R T2 EAE 10 A58 5 H B =]
ST IR (S SRRSO RAT 30 (IR Rl
BRATHT I S AR A FERAT IS S B SCRRUE SR« BRURAT A5t %5 1 4 ToVE AT 1k B
A o W27 55
50, HEE BT AME: BESWANSRGMIES . SATERAE . FERIL
F )k B At % 7= (R (i

I

51, FEEGFS1PE: fRIEE = SUE I 3L & s B E
52, FESMANFE: BT H IS E P E R DO B S AUa g, £t
HE—RIL S AN, 11T HAZ SR IE G B 1 E B DA 8 HZ 2R3 S0 B R AT

il

53, BB BUTE: FEUF PP A B M BTN, DU E R B



it
e
ft
e
op
)|

ﬂ SRESERERAT R £ T

BAOYINGFUND MANAGEMENT CO_LTD.

(BRI A B (1 T R

54, e FaARE SR NG IL HIW 2 A A 5 ik 55 2 S5 USUOT 3G
HIANE], R e 80 AN R SE93)

55. A RILGARA: FRAER BRI, HIWR BRGNS . HIWZE AT, A A
AN H 4 B TP U E SR B R 5% R S < ) 0

56, C REEmal: TafEf ot & MK AR B, 1T AR S 5 6 Bt
7R TSR 5 R 55 9 I 2 <

57 BRBEMHLE: 5 =T R g A A R e e e, e ] R ey
BB 73, K2k R B AL G (1 T 37 0 i A 73 Be 45 S W JE (3] (44
B, NI D A7 R G 0 AR AR s (AN, i DRI B3 1 B i 2
ARIRE IFAF BN AP x5

58 TR AT 5 IR 2 15 € IO DLEAT 15 S 90k 1 e PRk T K di e
G ERR P R e e BNt o e FEAE Nty o [RAIE M 2 B < vl 7 R
REAPEE Ll

59 ANHHLAT: SEAR GG R LHFEAAGEIUL . ASFERE % HARE 7 AR 1% A0
HAF

60 e dh DRV ES: 1 (SRR G AR R I ik &7 i
YN ETE

N

R

2-5



TRELENERAF FRAIRR OIS R SR & 5

BAOYINGFUND MANAGEMENT CO_LTD.

@

By EEREARRR

—. R AK
AL T VR IR AR B

N SRS
RGBT R A

—

%

W

B

= HErEEfEirA
RLRIF IR

ICNE S HE A R 78
FEP R PR AT RS AT SR T 38 SRASE BB Mk, e AR (AR 1Y

YT A

Fv FEERRIRSEE M TS
I I B RS S I WU BN 2 1487

fr BUEAE AN 2% H

B
AHe G BT & {E N AR T 1.000 TT.
ARG NI B Fe d e AN I 5%, FLAAR T FR AT S B I E AT

I\ E )
AR S ARYE NG B o R B B A 1 A 5% B SISO SRR AN R, g B <4 B
NAFERIZER : BT HE NG R IIBOA . BRIEZE A, M A WA 5

3-1



ﬂ TRESEPERAT SRR AT S e M )

BAOYINGFUND MANAGEMENT CO_LTD.

BT B RS R BB, O A RIER ML R HIWI AL
WO B T ANAS SO 35 4 B 7 P U B4 B IR 55 SR (N B A 4, PO C Bk
Ot

A REE B CRIES MBI BB, 73 RTHE R 25 S0k 0 40
RN 3L 0 AR THEHA

BB Al EAT G R  BH A (152 < i AR 0 » A3 AN R G 03 B 2
A AN AH L

FEANE SR A UILRE  FE G 5 R A9 240 78 DA RO 3 <4 AR AT A 2 T SE ot
PEAMFERE T, 58T ANDE - BUFBIrEa Ay e, S2eEEA
RGN AR G A A e L A5 1B S e ) B B B O A e W 2
FANMBEAT IR EE, IR RS H AT (5 SR INE) A RME LT

RN B, AREAITREMIRFT AR,

3-2



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

FUET EEHHLEE

FEEHFCRGINEH R EST 2014 £ 4 A 22 HEPEIFEHRREE
BG4 (LUREIAR “HEREE S IE AT [2014) 435 5 5CHE T 54050,
ReBEHNNFRESEEARA A, BE&HE N NHEERITROAERA .

FERAEH R ZIREGBE R T RS H 2014 45 5 A 12 HlZHi S AT 54E,
BZE 201445 H 16 H, HEFETIECIRE R FELRGESEEACT
HH[ENIE M 2 R e R S s BT 4L, IR T 2014 45 5 H 21 HIRIFAR RSN IR
HEA[2014]289 S CRHTIAIA, (ERHMIFZIRG BIFFRTESEESH) B
ZHEIERAER.

AR T IS5 B R G 4y 2018 4E58 2 S0 (R HARIUEFH iR 5t
faal GAAT) (BUFRIFR “C4R51)7) mHlE, EE&EL4mh ety “we” 7
FERI A SIS, ARG (F891) Bk, RSB HANYE 3 MHABITHEFE
IR AARR, “FRET PR R SRS BREESE NS ESE A
— O EN BT CRE T S, EEEEAT 2018 45 H 9 HEA (FM
G IR MR A A O T AR A A I 2 R A AU R R R S B S AR

BEGIRESUFAS), “ERAFHTER G RNE SRS " AN “ AL
ERNESR R RS,
S EER 2 2019 4F 11 H 19 H GTHET F B AR & USR5 5t 5k
AR TEVE N AR D), A AR B VR S TR SR 4% B i A < AR B S B AT AR Y
FRAERRAINER R 4A H 2022 4510 H 27 H&E 2022 4 11 H 25 H

0

R

ARG AH AR S, SWEBGED | Gl s e m iR A B 5t
B A FARFIINEE), NWAEERH RSB SHIEF IR &1
BB H AR BB BRBEHNS . R eMElHER SN, TR ERE R &

2019 £ 7 A 26 A FE 9 A 1 HEHR (AP RIS E(R Sk
BHHPE) B RE, EREEMERA AR SR AR R8N 2 HigE
o

4-1



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

Fhifr HERFS

(FEeaRD) E%UE, L 20 AR H B0 HRA NECE AR 200
N R B FERT 5000 J3TeTE I, a8 BN 248 5 i & 3 A
Wik s ELE 60 D TARH MBLATRE A, B HEAN M 10 D T/EH A T
R M AR T R AR R T 5, RO RO ELIalE HedualE il Hiih
g EIFaiE &b » IHE 6 DAWHAITEREMHRA AN KSHETER
Re

FAHE M P EE M 2 A A HUERS, WHHE

5-1



ft
e
it
e
op
)|

FRELSERERAT R A TS

BAOYINGFUND MANAGEMENT CO_LTD.

NS ESA B I 5 A

AR (A1 By

AR I 4 (1 R W 5 D [P DR S A B LA BEAT o B ROAH & ROk R e N
FEFH 5 U B 5 BHATAE 5 28 75 rh 31 B o i < 3N AT AR A0 155 100 2% B B D 5 L
1, JRAEREEHAMBE AR 453 E R E RV T IE B TE ., %
H M E 2852 5y 07 3, B Nn] DLE T Fad J7 AT B Sl BARIpik th ik
SEHANTAT DT o G BN 2 LA U T B g0 B b 55 1R B L P B
LA AR U SR AL 10 A T 270 B A e 7 00 1 H 0 5

v FRRRTIGE BT PR R I 1]

Lo JFI8CH BT Ta)

BT NAETT TR H BRI S 03 AR R G ARE (8], B A7 p BRI (8] Dy B IEZR 28 5
It GRIINETR A 5 TR 1R 28 5y H IR AE By it Ta), (B 8 B NAR VRSN
] IE M 2 (1 SR B I 4 15 (R R RE 2 o T R . B2 RTINS B b

e ERAENE, RIS 5 T USR5S 5 28 5 It
) 2% B B AR RS D0 » 22 < BRI DU IR 80 H ST RSO 1) 3247 4 B
R, (ERAE SNt H AR (5 SR INED) M RUEAERRE S E At .

2. . ISR AR H Folk 55 7 B 8]

BN EEE RAN HEABE 3 AR, B 557
BRI [R)AE BT 06 2 o A EE

BN B E RAN HEABE 3 AR B R, B 557
BRI 1) £E I8 [ 46 2 5 E

FERA 5E FRIB T 6 5 e [T AR 18], 2 i BN RAE BRI JBE (R 8 H T4
(S B BERINE) BIAT R AL 5 B b2 o W O 55 82 (Bl (R R AR I [ o

B PSS B A R € 2 A H 9 B I Ta] 70 325 e 4 250D H W
B I [ B e o BT NAE T G 5 R 240 5 Z A SRS T Y F O 8k [
et B HE UM B IAIE 21, B T I L JRE R0 4 9 R —JF T H %36
T S Oy AU I s R [ PR A A%

6-1



it
e
ft
e
op
)|

ﬂ SRESERERAT R £ T

BAOYINGFUND MANAGEMENT CO_LTD.

= SR E]

Ly RGN SR, BRI 82 m A DL R = HSOT o THARL Y 2 282
WA N FEMEIEAT T 52

20 BRI A asszEl SR, RO LA RS, R[] A B

3 2 A R 55 R ] P T DAAE S < BN S AR 1] DA U

4. E[EEAE “SorREse i BRI, RUFEIRE B A BRI e JE O BEAT
3 e ] 5

5. FREHIEL TRV ST, N e 0 AR AR e se I, AR
BB I EER A S E IR R 2 PR A

B EHNRERBHE ARV DU T, 6 B R AT U B . S
WAHEF I a6 St TR (S SR INE) I RIUE TR E BN LA

VU HR I 8 el R

1. BRI AIIRE [B] ) R 5 2

ot N b AR A8 5 WU L SE IR P, AETFICH 1B 55 F3 BRI 18] Py 42 HY
FH D0 B B 1] (1 RS

BBE NAEFEACH I R I 2% A0 5 W LA L e (177 3 2 FR I B <, 0B AAE
SREAZIE 1] FH 33 I 255 0 A2 0% [ 5 < Oy LR AT, 15 DU T S A2 11 FR DAY B ] R 355 0 R0

2 FH OV RIIRE [m] B3 S A4S

PoE N R HE A BN, D6 ZBUE R Y A ] A A B A FR R I, 1588 N A8
AR, HIE G RO R S NPT AZ 1 B W HAE AN AL $5E AN AESE AN el
PR I 0 A AL 05 (1R e A BT A0, 753 DU i 22 5 A9 [ S AN BT o 808 N2 A
I, FRIW AT s BC LR AT A B, IR e BRF AT N
o A EI R S P Al Ve VA R AR RN S ST P A TR o

BN HE G, RS CKAE T+7 H (B8ZH) WSO
Ao AR BRI, RIS IME S AR G & R Rk B

AL 5y A58 o T B AL A iR « IR G . ARAT Bl A ¥ R G b
BB AR G BN Sk S FEE NPT RESE 1 ) ERL B2 Ml 55 A BRGAURE DU U8 [ 3K
MAE 28 E ARSI BR i — A AR HRIESR B ANRATIK
3 FH VAT B R 7 A A A

K>
i
e
=

5

6-2



@

TRELSERERAT SRR AT R S e s

BAOYINGFUND MANAGEMENT CO_LTD.

He e BN LAAE By I T 25 SR i 52 P A 25 FR D A0 B [ R 35 ) 25 R AR D FAL
BRI HIEH (T HD, EIEFRHL N, AREECHME T+1 H N3 5 1
ARERATHIN . T BRI RHE, BN AE T+2 HJE (B4 H) 218
B W 5 B DL S LR RILE B oAt 77 AW HIE A Ol . 25 AN T
U R D R T AR < 3R IR 25 P BTN

BT H B2 [m] R RS2 B AMRERIZHIE — e el AR
HUR B SIS 3 F O L T (Rl R o FR O B Tl ) A DA DL 4 B 1O B L) e 4
A RIS RO o X T H O R IR B B A BRI B TG DL, 5B NN I B ik
I 22 BAT LSRR o

S BN AT DAEVE A e VR BV A, ARG B 348 HR DRI E ] #1375 F) A
WIS TRIBEAT I EE, IR0 R B S it H AT (5 SR INE) 1A RMUE AT
EEN ERT

T FRRTIRE [m] ) K PR )

1y SR RN AT AR E 36 B8 N K FR N R R DU FR) s A < T DA e A e

RILGE, BAMETES WIS U H B A 5

2. FEEHE N UIHUE RGN 25 K R RS S AR s, B
P AE 15 2 WA 55 U B P B R 1

3. BeEE AN URE LA EANRIHFA PRSP LR, BAMES

S U A B R A
4 4452 R HRS X A B e A BRE AT AR 2 ) T A B R AN A R
Bk < TN 2 SRR B — BB 3 F U < T PR B < . 1 4 R D L Ao B R
TR R W A < HR S I, D SE ORI A BB G AR NI & e,
HAEEHS WAR A .

5. BEEHANAEREM ARV, R LR E B AR 52 ]
A B PR 1 2 g8 B B TR I (5 B R INE) I e 2
RN Erd.

N~ FRIANIBE R A . B e i

1. AR HBUHENTHE, RESNMUS)E 4 62, DMRURSE 5 A& L
N HE AR B ot B4 % R 3 I 7 AR H . T H R % 285 A B ELAE 24 R U

Z

6-3



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

HETHE, IFE T+1 HA A . BRFRTEOL, S BERER SRR, o) GG SR
THE A

2+ HIA AN TS SR AL BT 3 AR W I BT TR (5%
V). ARG A KRS PR PIWERHESEHANIE, FEHRSHY
Lok i it GEORPBEEE T A0S o FRI AT 280 0 1 HH D < BB DA 24 H i 582k &
WS O BUTE, AR NG, BRI SR & R, (R 2
NECRUR 262, FR AR R AR R R e I AR

3% [ < AR TSR S A F 5 3 A <k [ < A T ST DL KR S A5 D)
AT G (B2 P B 0 P S BN DRE , FRAE TR S U A3 S 2k 7 i BURM B ZE 41
7N o WBE B <5 UM % S Bl A ) AT 28808 [ 50T LA =4 H 27 S8 < 1 ) 22 < A
ETFFNBRA NI B, IBe el e AU s B TR SR LI & HNE, (RE
BINERUR 2 467, B A A 2R B SR R e I R

4y A A FILE I B 5 B AR, ASIANIE S5 C 38
B AR I 5%

5 B2 [E] 5% FH b [ ik < 3 ) 2k < O S T KA, AR e AR A A
(7] 35 < 03 AR WA H o D ] 9% A N3 < W 77 F) L AP AR IR AR SRV A I v e, AR I
FHGF UL o AR X SRR 0 T 7 H RGN T 1.5% 182 [m] 3%
B R Y A [l e o8 10 AN 3 e

6~ AN <5 (4 F U Bl Y e vy AN FH DS < 0D 5%, 8k [ Bl ) o ey AN 1o Bz [
EHH 5% AREIHIEER R BRI EIA. RS B b 5
B TH SRR 2 7 2 B i A B AR 56 6 & (R MR 1 o HRTETR 5%
W AIIR . B R PIER & & [RIZ05E (VG PR B 2 R sl 2 05 5K,
I B AR N7 1A 9 A Bl B 5 ARSIt H AT AR I 5 BB M) 10 S E A 45
EB B A

7. B PN AR A SR A U E Sk 4 TR 24058 A SR AR AT
NA 2 e S R AN RS20 (15 7 B ARG T 2 O ) e 2 < e B U1l 1% BLRS
A2 575 (W E5E 5 BTEAZ By 5% ) S REAT 58 By IS B N S I s 52 13tk
T2 R B 5 Bl o AESE B e A A B A], HZ AT ORI 8 ) ER B AT L T8
B EHE NG SR A SRIE SO I 3R

6-4



il

FRELERERAT FRMRRAMER RS LSS

BAOYINGFUND MANAGEMENT CO_LTD.

8 R A KA T B RE [l 5 I, e < PN T LICR 23 @ L], BA
B ORI S AR 2 T, LA A R 0 55 8 A LY S AT SRR A A M 7
1Ty BRI RLE -

B IR E RIS T

KT BTGOSO WT HE 40 R {5 45 32 0BT N B R R -

ISR NI E 7 WA RS - e e S ey (S

2. RAHE G FIE 855 5 M E R O

3. B G P WIS G P Sy IRl AR IR =), S EER e B A TSk
B H g B E

4 P52 I R L H A R IR BT RE 2 R B 3 B R e A A AR 2 i

5. BB H AR NE KL H W HIE A AR S EUR BT E A E
Fr 3 L8 B B BT 50%,  BE ASHILEE 50% 5 i EE R T

e Ll St = AR ST RE I, AT 00 35 I B 4 1 AR B AR 25 I T

7o UGG E H B A B 50% LA B FE HELE AT 225 ISR A i
1% FR A B AR 5 80N SR MEAFAE B R A 2 M, &5 &40 NV is
W, G TN N A SR BT 4 42 52 B 465 FR U H A (R e

8+ VRS UM B AP R 2 e AR .

KA RS 1. 20 30 6. 7. 8 WIEEH I — HAEGE BN E &
HEIS , 4 BN AR G RUE R F e A BT BB I A o SR
FEN IR R0 H 5 e A 0l o 4B 4, R Za ) U SRR IE A R N . 1
15 F I DU BRI, A BN N B I 52 H DIl 55 /0 3L

N AL [ BRAE 2% ARG [ 3R 00 17 7

AR TR HUTE TN, 4 8 H N T 3745 40 S 5 0 N RO [ 478 B3 2 S A+ Dk [l
I

1. AP SRR S A RE SO BE [E] 3 i

20 RAHEG A TR E 1R A5 i 4 B A B AR

3. EFRARL G . MR G A i RAE IR E AR, S ECE G E AT
B H B PR E

6-5



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

4. BB B A A EIT I H KA IR o

5. ARBRAZI B R R ILA B A A A A 2 TS I, 3
SEBLHEN PIE ] RS

6 ZHT Al {E H & e 5 3HE 50% L BRI B Al 225 B3R 1T 3
1% HoR A EHBORS 2B A OB AR ERATEER, 253 G308 N i i
WA, B8 BN T 25 < i SR HUHE 22 ST I [ T Bl 1 2 52 ik < [l
FHA (198 it -

7 AEBEEIIE B IR R 20 € B HAR TS .

KA BRI 2 — HA B BN € BT 33 2 e i B A N IR E ] A
B SE L S AN IRE [P B S 22 i e RN A% #i P I > i 58, LB B
8] Hi, g BN BN W N A BE AR BT, NS R SRR 70 42 A
TP FR AR B R R B O 25 B2 BT R N, R SCORFRR 23 TR SOAT o 45
LIRS 4 PTATEE, $42E a6 R IR R SRR B o B < 03 B0URF A7 N\ AE R 33 B2
(8] IR R S SE I R =4 H R BEARSRAZ B 70 3 AU A2 5 B2 Rl A 19 DL T BRI
ik < TN L RIS PR B [m M 55 (1) 70 BRI 2 4

Jus EAIURE AT 15 1 S Ak B 7 3

1. EUAURE ] A RE

A AT A IFBCH PY AR 22 <o 7 04 DB (] F 7 CORE ] R 335 4 08 KD | 5
e 4t mP AR H PR A A0 B8 S DU R S A I e < R 8 N RS 0
SVHUE BIARFO M BT — R CH B3 S SR ) 10%, BRIV K AE T EAIE [ .

2. EUAURE ] ) AR B T 5

A5 < Y B AR [T InF 5 3 < N W] DUAR 8 0 g 5 I (R B 7 L A IR DL o e
SRUBEIE] o S BT (o] B e

(D SR HFREEHNVONA B8 SCAHEBT R 458 0] g,
2 1 H LRI RE P AT

(2) B HESIIE ] 2 i BN A ST HEBE N I JBE (0] FR 35 AT PR HE BRI
N BRI SEAS B8 N AR D ] B33 T 3R 4T A I 7 A T RT R 2 of 2k < B 7 19 (i 3 BT K
P, e BNAE 2 H S8 B LU B AMIC T B — B H 2 B AT 10%
FIRTEE T, P AR S [ml A A SR A2 o %o T4 R IRE R i, R 24 3 BRI P

6-6



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

VI ] B 7 o DR ] R R BB, 8 2 S ERRRE (R 40T X R N (el
9y, BUBENAESR AN 5] FHR IR R] DL 3 45 S0 A0 0[] el SV B ] o 3 %% S 41 ] 1
B BB NS — NI H 4R8I 0], B 24 e m Dy ik, S EEBOE R, 2 H
ARIRAE TR ) 8 5 V6 (] AR AU o SE TP B (] R 3RS 55 1 — I 8O BE ] A —
AEER, TEARSEBOIF LLT — T H S HE A A (B g S Al S RE [l g, DA
1, BRIy Ik B NAE SR AL [l HAF I RAE W RE£¢, HBT ARRE
S 0] s A1 Bl A SYIRE [l A B 08 3 S SR [ AN 52 B2 0 [ e 1 450 1) BR A1 o

(3) G g 2E EUAURE (] HLAF £ BB G A A A N =5 H HR S TBE [m] ) 32
AP AT — TP B S A 10% DL S TERT, ARG AR LAHZ
BN G BTRF A L 10% DAL 3070 F) I8 [ HA EAT SE ST/ 2 . ik 5 2
NDRFERZIE S 0 B A N 10% LA _E 87 508 o] F I8 BEAT S S Fp 21, 3 T
BHE S OB AR IR LU RIE sy, e BN A IARYE AT BL “ (1) 2%
WBEfE] B (2) By SESIREE] (K324 52 Uy 3 HoAth 2k G 0y W A N B RE [B] HH R —
FFIPEE o X T2 H R REIE R 7, BB NAE SR AT (3] B F I ) DA 3 AiE J1 e [m] B
I IRER] o 328 3% A SIRE ] 1Y), 22 H OR BERE [R50 73K B BN R — T H 4R 426
[, BB A s ml g ak o SESIAIRE ] FE 5 TR — O H B Bl A — IR AR B, TEA
FeBOFLLR — I H %2R e A B E OV SR Rt SR [ 0, DL SSHE, ERI4
PRI [0 1k o g e Oy B AT AL SR AN 0] B I e B IO I8, UL = H R
ARAE TR FR 73 W62 (0] B R RE AR o A BT NAE SR AL (] S I R A W Bk 3%, R
RETE [l #4873 1F B 2l 2 008 (o] Ab 3

(4) el 3L 2 HUALE GEAEO RAEEBUFR, dnieE BN
N EL, TSR B (I (0] RIS s 2 52 R [ PR AT DASE 2 S4B [
AL, AEASHE 20 N TAEH, JER AR E B BT A

3. EHUS: R~

2R A B BRI A (20 o SESIRE (] 7 ), e NN 28I
MR2F A FLEE TR 55 Ul B P RIUE A O A 3 A2 5 H B 2k S Bl A
N, A R BT %, IFAE 2 HNFERR A ETIE A .

o A R D I [ £ 2 7 AN B M TR N B ] )

Lo A R 5 v I el (BT 15 0 1Y) 3 < BN N R TR P 3 o

s

6-7



@

TRELSERERAT SRR AT R S e s

BAOYINGFUND MANAGEMENT CO_LTD.

I BTSN

2. WRAFFMRE N 1 H, BEEHEANTEIFMH, ERclEN L
TG I < RO TR I BB [ N 75, R 1 NI H B 285 e A
fH.

3. RAE RN T 1 H, FESEEARSERT | A TR O N
268 e < FEHT T T80 FR U G [ £ 2 o 5 I R -4 70 B PR R O ] FR) RIS H 2
HiIT 1 AN LAE H IS RIS E

o B

BN AT DARR S HH SRVE RV AN L S A I G5 [A) (R R 5 e T I A 46
b5 B TN A T ) A T < TR PR A il 5%, o A i T DAUSCHR — 5 PR e 8 9
R S 3 < BN i IS AR A SR VR A B A 3 < [ R 1) 38 O 2 o
TR E AR S IEE N S .

T B m B AERL il o

B BN AERS Zyid 7 iR fa B B O WL SZ 3R Ak K | ARG A RV s AT 45
TEI A AR AE Sl 7 ARG AR U] . FF AR E e R 51t 7,
B TR SVE R B 5 BN R R 1 7 st AT A B AT 9 . TBiRfE Lid
IRESL T, B2 1) AR AR ML ] A AR e R S A5 58 N

WAGEIRIL G AT A ANFET,  HAg B3k S 00 30 b EE R 4R AR N 4k 7K ;
TR 18 FE A AR A NG BV 457 1O 2 < 0 0915 W 20 8 R AP o ) 3 < o B
S A TSR AT A2 48 TN LR RIS A R VE SR 2 e B A N Y
e Oy B a2 FuAt E AR L VR N BRI A 21 Jp3RARAE Gy ad b iR
B U ZORIR B AR BORE, X T4 & 26 A A AEAZ 53 7 B Ha ke 80l
FIRIRIE TP BE, 423 G 810 HU R IR AR 2

= EEEEE

B AT NF] P R RS M EA RSBV AW TE, &
TN AT L% B 5E ROAR OB R 9k

+ U W AR B

BB FNTT LIONHR 58 NI B e 1 e A ot vh ), BRI b 2k 8 RN 5
ATHLGE o 15T NAE 03 E 018 AL 08 RIS AT B AT 20 8 R IR A0, B4k

6-8



ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

@

AL ZAMIG T 2 8 BN AE A 5 20 757 BT 1) 4 3 U B 5 v BT e (10
WL BT S K HR W B

A S BRI

B O HU A A2 B E S BN LR MR BRI 2R e i B IR 45 S5 R R , LA
EACHUR N AT R SR A A HAR IS DL T A9 UR 45 SR - 2 O B R 45 T8
PR T7 AR EACH U I SR e 70 PR . e BRI R G5 1), AR S5 50 70 7 AR Y
A 12 B RV R L e 2 T A BN DR ) 5K BB B AE LA 55
AL .

TN EEHBIFLL

FEREE SV 2R B IGO0 T, S BN n] S B L A A5 8 N\l
Ao o [EIE M 2 A AT B AE 5 3 Pl o e Ay AT 43 e Lk 10 R O el
HURE IP BRI A A 3 7 8 B B BN B e Wi ik 55 1, N SR AT
N Fe G AR A NN AR I 5 <58 BN 24 78 oMb 55 R 70 B <y UG b b 55

6-9



o
e
o
e
op
)|

ﬂ TRESEPERAT SRR A S R

BAOYINGFUND MANAGEMENT CO_LTD.

FLHS ZEeFRIFARBF S

(—) HEEP ARG

SRR EMESEIEAGRAR

R ERYITTERFE R 6008 5 4R X ROl K E 15 #4

PEAEN: Bk

WAL HA: 2001 45 H 18 H

HOUE B SE LR B A B 05 s I O e B R
[200119 5

HIEA: ARTEA ]

HEMFEA: 10000 F7C AR

O FrEE

B R HIE: 0755-83276688

(=) HEEI NI 5 L5

1. AR (BEEE) . GEIEINED) R HAG M, FEEEHAMBCR
AR T

(1) RIS T 4

(2) H (FEEEF) A Bk, WRIEEEEIA (FeaF) MaizH

LRIER ST

hii

I8 BRI 0 7
(3) I (kg aA)) WOk 78 B 2 DA SRR R € B b FEIE B it
HE R Ho A 2R H 5

(4) FHERE A

(5) HEEEMHFRFAAKE;

(6) WA (EEEEF) MARFEMEREESTEN, WS E
NS T (R A ) e 53AT SR E , B 4 I M 2 ‘
R EE it PR A7 3k S BT NI 2

(7) (ERGALE NN, IRAFHRETE N,

\=

7-1



@

TRELSERERAT SRR AT R S e s

BAOYINGFUND MANAGEMENT CO_LTD.

(8) iLHF. FEHILGHENIM, X HEE &N A AT N HEAT B A AL
M

(9) FEATBRZFEHABART & 25 A B PBAT R 5 50 MU I R B 5 80k 5%
R (ea ) Mg 2H:

(10> WAl (GGG D) MA RIEHEME derg e 1970 B 7 5

(D) £ (FeEFE) L5 RvaE N, 3648808 {5 52 23 Ff I 5 IR [a] F i

(12) M BEVFARIF N g 55 < B R 2 R A% B A mIAT AR IROR AU, e e O )
TR AT A PRI B < I 7 45 B k2 B AR B RCR s

(13) fEVRBHEMARVFIIATRE T, B R G RE Dy A S T Rl 5t

(14) PIRG4S, ARREE S B A N B S AT VR A BOR] 2l
St HARE AT s

(15) . BEHRAIMHEZ . STHiFEFZ P B3 it e 40w sl oy
B IR B IR BN EALAL ;

(16) fERFEH AR AATHE T, ST AR A G .
WEel L A AEEAS Gyad ;b 55 )

(17 VERRZEA S EE I SR8 A0 (B [A)) 297 B HARAUR] .

20 R (FEEER) . (BIEINE) RIAE R E, EEEHAR X F 0
EHAIR T

(1) WEFER S, TP ZRFEE T EE R 20 € ) HARHLA ARy 7p 2
e liba N AN CA T PR R T =

(2) PGSR RTE,

(3) B (FEE&EFE) AEXcz B, LIS E . T IE B i [ E 2 AE
FE&Mr,

(4) Bo& 2 B LB N AT R SR Bt Tk, DLElkAik
& E T N AIS R RS

(5) @arfga NI S] . WS 5. W58 P R N8 L,
DRAE P B A 5 e 0 7 A0 < BN B I 7 AR A7 0 I B ) AS [R] 26 < 70 31
EHL, rAlcik, AT

(6) BRARIE (FEEVE) (&SR LAt SR E S, A 1A H B 80 7
NECRATATE = NI, AERIEE NSRS

(7) ML B8 N IE

7-2



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

(8) RHUE X & B M FE A8 TH R AL S i BUA I . HRI B [ RIYE AR O % 1)
JHRERF G (G G R SAHSC S , 5 RME T RO A S R e iEE S,
B 5 T S A BT I R[] (R A %% 5

(9) BHATR G IHZH IR e 55 =i

(100 Zai il ZFEEAR T PR o AN BE A o s

(11) R85 (R aih) GReaR) LHEAA R E, BITHE S 3EE &
=P ES

(12) PRy EE G ML AR 5, AN R 3 G BETH R BB R 55 Bk (i)
(e AR RHAARIE R AMES, EREEE AT EEERTN T RE, A
[7 At A3 5

(13) 4% (FEEEF) ML EmE et i r %, KNS emnHiRa
NG P e < WA ok 5

(14) HZRNE 2 FH I 5L BT, JINF g A0S A IR (Rl T

(15) KHE (GEeik). (EEER) MEAMA RME H SRR e hHEFa AR
REECEEETLE N BEMTRFA NMOEAEEE NI EARE;

(16 FINE ORAF I W 7 BMD S5 S S I 2 TH IO . $RaR . s Al A
KERH 15 FRL s

C17) B P i 22 ) B e BBt N SR LA A OO s BORME RIUE IR TR A Y 5F HL
TRAESR B N BERGHZ I (B A F)) FUE RIS TR A5 30, Bl A A B 1) 5 5 < R 1Y
NIFBORL, SO G B RAS B 26 1 D A9 BT R BORHI R B

(18) HLIS M IS E N, Z 5R W HRE . TEHE . &
LAy,

(19) TR KIS BUCE B HVE B T B I, B4 o5 i [ERIE B 2
B EVSIE S IN-PN

(200 ik (G TED) FEEE M PR B F 2 e mwRa NGk
RGBSR AL F AT, FLI R AT A R B AT T 4R s

Q1) B FESIEE NGEAEMMN (GEEER) Me BT s, %
EE N (G R) GRS, S AR SRR
AR 2 ) 2 g 8 NIE £

7-3



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

(22) G ORI S 258 = J7 Ab BRI, 82 2400 56 = J7 b BEA O 2k
G AT AT, (AR5 =07 5T S BEE & r= B S AR A AR 26 %
B, T A BN SR T ST RO T, SR B CE LR B =B

(23) DLEEGEBINAL S, RIS AR REA AN 2347 (R A BUR B8 it F
AVEEAT A5

(24) F:EEHNAEFEMERRA RIS & REM, (FEEEF) A6
AR HESE KM ATSERH, O EE RS I FIERAT AR
B S LT G 30 H BB LS INWA;

(25) BT IEE O B N R R

(26) FESLIFIRAT IS EIRA N4

(27) VERHER L EHIE B 208 A (R A TR 2958 I HAh L5

TN EEREAN

(—) FEEHE AfFL

AR HERATRD AR AR (R HERATD

AT RINTHIRFEKIE 7088 540 p4RAT K JE

PEMEN: B

RRAZISTE]: 1987 %4 A 8 H

HEAE B ST HE RS SC T P E N RARATIRE S (1986) 175 530,
2 (1987) 86 53

AU AR A

e FREe s

REFEE TS T IR 47 [2002]83 5

(=) HEEHE NI 5 5%

1o MRS (FEEVED) . GefEINE) R ILAMAE e, FEefEE AR a4
HANR T

(D H (EE&ER) Az B, REHEIm GEEER) e s
TR L4 I

(2) K (GEEEF) L2 R ETEE 2 DL A I e Bk 30 14t
1 HoAth 2

7-4



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

(3) WERGE B AN ARG HBRIEE, kIEeEENAT R (3

IR K ESGREHEAT N, XM HAh =2 AR 26 R 1Y
T, NERFEIER 2, JHRDOL ZRE IR 3 5 BT AR 28

(4) MRIEHRTTZIN, NEEEIF R BRI IETRIK ™ 4 5k
RTINS R EEH

(5) AT AEREMHFRIGAKRZ;

(6) fERGE B NTEH, IRAFHIEEHA;

(7) AEEE A P R U AT (G RD) 295 1 AR .

2. MRHE (FEeiR). CGafRimk) REAARME, EeFE NS e
AR T

(1) PASSEER . BR ST R IR I F 2 e R g S &0 7

(2) WALBITNHREREILE R, RAEMNSZERME W, & LBr.
SR MAEEETEE WS LI G, Aadel e HH;

(3) TN s SR W55 B R NS S
FORIE M M % 4, PRIEESTE & S8 N B A UL AR K
S A EAT X P B BN R 2 o0 o B EL IR P S OT AR SR, 2 IR B
TRUEANFI S 2 TR R B E . SRRk MO 345 07 AR B ;

(4) BRikyE (GkaiE). D R HAAT FME SN, AFAI 2 &
PN BRAEME = NRERCR R, AMERITH = NITE &M

) RE R eEEANRESZIT N S5REA RN EREF LA KT

(6) FZRUEIT B P BB« ESRIK ™« IS SR S 4 s o
I, 1 (R a R 2058, R SEHANRBRIES, K rEiEH.
AL HH

() RFREGELAE, B GEEE). (EE&EEF) LA RIERH
MAESN, ARG E B AT HEERT T MRS, AG i At EE

(8) HE#. EEENTENRE R HE. RehPusrE. Zeh
AN TR e v

(9) FpHR5REFE W STIE 3 R AI(E B I

(10) W EEW S5ty o RS . skl A RS tH R E W, B

7-5



o)
|

ﬂ TRESEBERAT R R S R M

BAOYINGFUND MANAGEMENT CO_LTD.

W2k i BN AE 25 S 25 T (O IB R 2 5 A 1R (R B D) IRUEEA T IR
BEEHANAGARPAT (B EFHD) MUERATHN, ENZHH R EFTE NG RKI
T I
(1) PRAEEITE WS TESE S Wl R EARAR R} 15 LU
£
(12) PRAFR M Hr A N2t
(13D F5HE AR AR R I 5 5 8 B NA NS 5
(14D Mt 2t 8 BN IR 98- B0 SR MLE 190 32 < 00 W AT N SAR 32 < i AT
I ] 3 T3 5
(15) ficd (FEEE) (GEEEF) KEMARME, ARESMHHREA
Redfi G ReEHN EenHRa NI AREEmIRFA AR
(16) FIIREEM (G EFD) BRlE ML &8 R BHE/E;
(17 ZMMEEEWFHEENE, Z5EEMHRE . IHEL M0, A2
e
(18) MM ISR BUE B MR B S ™ I, AR o5 i EIE
ARAT I E NN, FRERE S EEA;
(19) HHi& (GEEERD) SESEEW P HURN, NG TTE, HE
FUEAR HAB AR M s
(200 FZHE B 3k 8 PRAEENE AN (&R M€ BT H SR X
SEHARE R (EEER) &R HURN, MOy EmHTRa A
M B e 3 < NGB 2
(21D PATAERHIZE S O BHFA N K KR
(22) IEEHEI L EER 2 M€ AT (kTR 205E 1 HAR S5
B NN IESETDN
TR BN AT G L AR B AT 0 BRI 9 (e TR ) R AR A2 32,
HERTNBRE (e ) BERenH, OV S HEa AN (&
EEFD) WBHEN, BELABFFAARERZ S0 E 20 BT AMEN (G
FE) BFENIFAULE GEeEFE) EHmeE s 7 nbEZ2 5.
[ — SR B A7 J e A B RAT 7 S ) BB A

0

7-6



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

1o iRYE GEeik). GafRIrk) REMAARME, Eeh@iEa ANrpe
BAREAR T

(1) 73 FEE M2 ;

(2) 253 RiE 5 G KRR E S

(3) I R e [l HLfp AT F 2 < 1 3015

(4) FEHEME ZOR ARG M ATRFA AR 2

(5) WmcE RIRR L RSN AKRS, WEEMHTRFAT AR
B U TIAT R AL

(6) AP ElE R AT R N 2 15 B BER)

(7) WEHREE AR THEE;

(8) MHEGEEN. EEITE N, EEHEN I E LS AT K
RS YFR BT 3L 5

(9) VEREEA S ERE I S FUE RN (FEEE 1R 2958 B9 HARAUR] .

2. MR¥E (BEER). GafFiNk) RIAba M, Beh@ira Am L5
BFFEART

(D INEREIFET (EeaFE);

(2) T B e i, 1B S RSAZAES, B ARG st
e, BT BB R, BT R BR B

(3) RUEHEEEEPE, KT EBARIAEAT 5

(4) ZENFEENE . BRI GE RN (R D) Bl 2 i

(5) EHFFARESRHIVEEN, AKEEETHEE GEeaF) &b
AIRTTE;

(6) ANMNFARATH fdk 5 e Hopth (B A D) 3N EGIER T HIES);

(7) PATERLH) 2R SR BT AR 2 B

(8) IRILAEFE 2T Fy i R v AR ] JiR A 3R A5 AN 15 R

(9) AN P AR 2 e AN CGREa ) 2058 HAR 55 .

al

7-7



ft
e
it
e
op
)|

FRELSERERAT R A TS

BAOYINGFUND MANAGEMENT CO_LTD.

FN\HT BEEHPFHEAKRE

BEG I ARE A NR 2 A A N, B8R a NI AR BUR
RAPURRE ARG NI S BOFR I e iR a N5 a e — a0
WA T R

ARG RRRA N RS AR H HE Y o R RIEEE RN F B A A AR
RAFREN, BLENA R EE i

—. A

1. HHIEHEEIGE FAIF R 1, N HITEE MR A AR

(1 1k (FEEETH)D;

(2) HHRIEEEEA;

(3) HHIEEILEN;

(4) FeidkEiaF 73

(5) MEIEGEEN . TS NN br v s k55 2%, (EARYE
TR T AR SRR A S5 I M e o R vt B 5 IR 55 R O B O

(6) TR

(7) AH:g 5 H ARG R &I

(8) AZH LGB HAR. i B

(9) AZH RGN HHRFAT N KA

(10) g8 B EFLE NESR AT &M A a AR 2

(1) FPRBE THREA RS SR ET 10% L E (5 10%) 0 3k 4
WA N (DR E BRI H RS ma0HE, TRD wiF—Hoi4m
EORAT RS MR E AR E;

(12) 3 5 [F 24 2 ABORIAN SCS5 7 A R R ) HLA 2 000

(13) AR GEEE D B BEIE I 2 € B H AR 24 H T 5 g4 3
RN K2 HHI

2. FEIRANEUE AT (HEea R L0 i ve A B JE e s A M 2
T BEARFEMRTATSE T, LUN GO0 AT 38 B G308 N i Ja 20k,
AT AT RS HHEEAKE:

5

8-1



@

TRELSERERAT SRR AT R S e s

BAOYINGFUND MANAGEMENT CO_LTD.

(1) AR BRSSP R ol & BN . B EHEE AN FR #E LA 3
At 7 F 5 4 I = AL 9%+

(2) FAERIEFEL SR 0 0 5 4 % FH AR USCHL

(3) HHE AT S 1) R W 2l 2 L TRMERISE [l 2l 26 L 4 5 IR 55 9 B s i 2 7 =X,
VB S BRI 1 B

(4) DRAR L 2 R A AR B B 26 (G4 )Y HEAT 12

(5) X (FEEEED) FIEHON &0 #REA AR 25 70 56 5T P A 52 0 2l 2
DA J (B G D) 25 AR X 555K &K AR E R

(6) HEEEINA . MBI SICHUATEEEEIR (EEEF) MER
O PR OGRS F TRl B, JERR G . HARE LS
UE

(7)) FHEAUR (EEEFD) MERH B IFEENIRE AR
BT .

— SWHENAETT

1. BREEERRE S (EEE ) RELEN, BEeEniira AKX hit
SEIANGE;

2. BEEEHNRILNE HERAREHAEN, RESIEE NHE;

3. BEHE NI LEATESM IR NRSH, N GE A
PR, FAEE AR Y ARSI BRI Hi2 10 H e =~ S H4E,
FERTH S AR N BB A Yo AN, MY E AR E 2 Hik2 60
HWNETT; ESEHANTENEE, BeItE AN ELELTFR), BYhi
SHE N BT EE;

4, REEEMEH10%LL . (F 10%) WIS ERAA N GR — 25 05015 i 2
KA RSN BFA N RS, B R RS HASE BN EeEHANY
HE PR B 10 HAvoe &G A4, FIm s s il 5 4 54
R NCRMESIEE N B E A RE LR, M4 H T ABHEREZH 60
HHNAETT; ESERANJUEAEE, REEEMH 10% E (F 10%) KEEEG
WA NN A BEETFE, N4 RS N H Bl . EeftE AN
M EREI BRI HiE 10 HAYE £ AE, FERm S i h i sm &4 m

8-2



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

PHREE NMUBRAMESE TN BEEE Ndue g4m, MYaHEBRwkezH
it 60 H N HIF;

5. REREEMH 10%LE (F 10%) KIEEMHFRA NG E—FHHER A
HREMBFEAKSE, MEESEHN. S ABABER, PHE
REEHA 10%LL E (5 10%) KIE 08 A NAR BT A5, I 2050 30
Hlh BRI &8 R RS nERea MKk BT BEESMHRG ANREH, 2
SEIN. BEERE AN U A, AEHEB. T

6 FEEMAFA N2 B LN TR P E FF ] Hhpf 7 R
I H .

= BIFESMEERE N RSB A R @HAN L @

1. BIFESRHRG AKS, BEANTSWETFH 30 H, EREENA
o FEEMHRAE NRSBHIN 2D E A LT N4

(D SUCAFFRIEE A2 BT

(2) SUHEHMEDT, WERFME R R

(3) GAHEESHEFRE NRSHESHHRE NBGEEILH

(4) FRBFCEHM N A ZR CBIRRERRFREAN G0, AR
HEATRIPR &)L A 1) AT

(5) 5 RERR N4 SRR HIE

(6) 5 2 U3 b ZIHE £ ¥ SCA R 25U AT 1) T 48

(7) HHENTEE@ 1 H ARSI

2. SREUEIIF 2207 A AT R IIER T, B2 WCE B2 A PsE 1E 23 ULl A
w350 B AR DO S A AR AT N K 23 BITR BRA) EL A4l TR 7 20 ZHE I A TEATL R S B
FATRMBERN . R W27 32 A LI TR AU 2

3. WMELNNFESEIN, BN FIAT 58 A SR N\ S48 52 Hh i &
PO LT AT B B RN EE SR N, IR AT F T E A R S FA
BF 7 oo pU R WA T B BN NS M AEEE N, R AT
U THIE 1 4 5 BRI RE G0 N SR i b s R e WA o S AT B B
BN B SR NIE AN IRARFET e e WL TR AT B 1, ASFEIH R PR L
28077

8-3



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

IEE St i ES RPN e i P

R A NR 2 Rl I 275 10 T & BEE AR B B
SV HA DT AT, 2B AIT T N 2 WA RN E -

1. Bt 2RO B AN I B LA B S RFTIE A &R
AR, BT 2 I Ik 78 BN AN 3058 N RIS AU L 24 516 5k <4 05
ARz, REEENSSEE AIRICEIER, AR RYT . Wit =R
AT BUR AR, R DLBEAT 2 e i AR =R

(D) SRHEMEWE R REMHINEIE. 2 a3 HRNEITA
FEA B BN FEIE X BRAE AN ARE BRI R FTIE AT A AR (e
) A BCEFMEIME, A E e Hn) IS R &S B R 80 s
KSR

(2) &5, ILERIaE M ANz B0 H A & e 0@ ik Eor,
AR SIS TAESEN G EILHEEBMIN 02— (F202Z
o A B FH AR AL HACKR A R 2 & B> T AT SR i B H 5
SR BI 22—, AN DR A 5 S G A N K2 H T 3
PMHEJES 6 MHUA, e s i FH I E T A £ M ARG AR . =i
M 0 BURFA N R 2 B & 35 AR o B0 HARR I R0 2 e UL A D
AEGENRBILHEELSMBN =12 — (F=72Z ).

2. WU BT RIGEEE M AT ARG HI R R F I B LA
NIBFIFIAR D 7 AR AL H DURTIEIE 2 A8 NIRE Mk B R 5t 3@ iHUT
SN A S NGB R AL O s AT R v

FERIN 5 & AR 26, S8IRT 2= 1077 A A 24

(D) WHENG GEEEF) LM B0EAG, £ 2 D T/EHAE
B AT RITRE A 5

(2) AENEREERLAEEMESTEEN (MRESTEANAEN,
Ny B BN BUHE € R R R TSR T I . AR N ST
BN AEREEITE NVAEN, MOREEE D MAENLG I EE M
BOB A E 7 AR S 3 A AR RE I BB N eF AL
HEIANS IR PRI, NIRRT

8-4



@

TRELSERERAT SRR AT R S e s

BAOYINGFUND MANAGEMENT CO_LTD.

(3) ANHEAZHH B WaE AU N BRI, S0 8 E APTi
ARSI NTENGESICHEEBMEN 02— (F202—). HAR
N ELFZ B3R e L R B NARER Y B3R e W e B A N P A 1) 2
AR BN TAER G 510 H B2 S B —or < —, HERNTT AR R A 5 1544
BiREA N RS BIFRTE R 3 A A LS 6 AN H LA, 5 e o 10 100 3 4 4R 5%
EWEFREA N K. EFAERESHIFRAFARSNSGRE =12~ b
(G =702 M AR RE N B BR s W AUl AR AR R
¥

(4 FiR% (3) it E#EH AR E S HFEA N8z RE&m A R
BB, R $RAE A HF A 2 0 B R . 3246 B s LA H L )
ZACNFFA FE G0 B R UE R A N A B 2 AR AR B R BV
(FEEEFE) MSBGBEAHE, IH5EEGEICENYEIC AR

3. MEIERHERAIE LR R VFRITE DL T, e BGEMEY], AREEIRAR
FIMA 2% | 1 45 FLAh AR I3 77 Nl LLARBL 07 XS I 77 Nas & 1077 A0 T3
SHREA NKE, SUFERF IR 2 A 7 2T 2 AR AT .

T WHANESEF

1. WEHEAERIRER

WHNENRRIESOEEFFA NP R E KR, 0 (EEERE) KERE
B B (EEEFD), BEHESEMA. ERESIEE AN, SHMESE
Iy VEBNERL K (BB R MU B Al 1T DA K 2 WA B NN TR 58 H 54
WA N R 2208 1) H A = 00

FE A AR AN K H RS R A, W R A R RS v
BIER B BREA AR BT R A

BB AT A AR ARG REL A EHHRFENETIITRR.

2. WERREFP

(1) B2

FEM AT B 770N, H e RS T AL R 288 LU B P e A A
MREN, REHRSFRHATRIRRE, 2WREHITERR, BRI
Rox T4 N FE G BN 2 AR, FEFE A BN IRBURFR R AE 3 47

1>

8-5



FRELERERAT AR £ I BV S e £

BAOYINGFUND MANAGEMENT CO_LTD.

REHIFOT, B EFEE NP S BHAR TR WoREE G AL
REMNEEGAEE NI R BE TR RS, 0y H W R 2 fR 2 5 03 AR A A
REANFHFFRIBI =2 — VL b (F 2z —) 35— AR &M HRE A
VENZIRFE G A A N RS E RN o G BRS8N EA i 5=
S g EE R NN N - AL B S X TES X S DN (Ra sl PP ISR A

SWAENF I HIE S SN R M B2 M S 2 N 7 k44
(ERALAFRO . P IE SO S5 F5A BARA RPN ESm A, ZIEA
w4 (SRR R R 7 NS0

(2) EIfJF&

BT RN, B A RN 30 HA MRS, HTERINR R
B H G 2 T HAEMENR B T B HEANG A RER R, 7EAE

PLIG MBS T IR BRI
ATIE SN
RO NP R 2 S0 Ha — R R
F B WA N RS R A — R BORRE 731 i

1. — R, — R UE SN R 2 R 5L G A0 AR A N B AR N TRk
PR 2 — VA b (B =z —) @I N R B R A1EE 2 TR e 125 LA
AR ) RS Ao I D A7 ) At 2 I DL — A e i 7 = i

20 FERIRAL, AR PR 2 2 0K 4 ) < 0 AR N B AR N BT
RO =r 2 VL b (=2 =) WM ral it . #dkaiaE . Hik

EEEMANSEESIEN. &b (EEEF). AEESE RS A I LU
RUCE I 77 9 2

BE AR N R REUC 4 7 TR

SRBUE A SBAT RS, BRARTE T 220 A 78 7 AR SOESRTE R, 5 452
P 23 U AN HH R PO AR BN B SO (R 3R R AT 280 T B4 N, 3R
R 2 G AN E P T Rt 2 WAL A R, s WSO AN 7 5k B
AL TR e, AR 2 oh N B T R DL PR B A0 AR A AR ) 2k 4 1 2
AL

BB R N K2 1) % T 5 8RR — T 5 9 91 910 1) 4% TUSCRE S 24 43 T

8-6



it
e
ft
e
op
)|

FRESEIPERAF R A RS

BAOYINGFUND MANAGEMENT CO_LTD.

B, BTR R

FE ER BRI N, FARRUN AT 5 N R AT IR 3 4 3 AR AR 22 I8 A0
o

. iR

1. Birs

(D R HAESEHANBEESTE NAE, E&MHREE AR FR
NS TE 2 W6 J5 EATTE H R 22 U 3 4 0 B0 A FIAREE N rpadt 28 7 42 ik
SIAEFFA MBS RS T RN — 42 B AL FEHAE R RN ke i A
SAFRA N BATHERR S BARHESE I NS SHE N EE, HRESE
N B GAEE AR W R, B G A A N RS E R AR S 7E 2 BT
J5 EATAE H 22 WK B B B A N ke s = RS iR A NG I 5
No FESEBNBEESIEE AANHIE KM, AEmTE R0 .

(2) SN BT S BFA ARG SLRIEAT i RO RS RS
WA ERE R

(3) G SR A3 N B A A N AR AN TR A8 i) R e 5 A IR
5, P LAE EAT R TR G5 5 ST RIS I 5 2 B SR BEAT BT Al ISR k4T
HHNE A, EEE SRR ERNE AU, R BRI A ETE
g

(4) TF S FERL B ATENLOG T BAAIE, B S 3N B S0 A TEA TS K
=), AR

2. JBIRJF2

P2, tHE 508 RS A AR P4 B 5L 4
FEEABBURE RSB NEE, WARSER AU WiliE N
ATV, FEHAENLON Frk g R T DLAIE . JE 48 PN B &6 N FEIRM
PR PB AT ZE AT IR 1, AT AR g R

NN ARG A

FGMAFEFG ARSI, AN Y Bl g 5 HRHhh EIER s
#HE,

B MEFRG AR AR JUE T 2 Bl

8-7



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

G ARE A N R P A AR R (E S 3E M%) 1A REAE
RGBS EAS . AR B ITT BAT R, £ A EREHPHFRA N KRN
I, AR AUEFS 430 AEHU . AE SRR SE—F A .

ReEHN REIE NSO HEA AN JPAT B RS HEra A
REMIRBL o AR B N K S RBOT S e Br A A ke EH
Ny BEENIBEARTT.

Jus AEDRTESNIRFAEANRSAITER . A% WHEEF. KR
SFATFEEE, MBS FEEEI 7, R RiE A B S R B R N &
DU BAREE 1), 2 B BNSERT 2 15 )3 A ELE A 0 N AT B ORI 3,
T ARG A NR .

8-8



il

ﬂ TRESEPERAT TR A RIS

BAOYINGFUND MANAGEMENT CO_LTD.

BAES ESEEAN. E&EEANERFGNEF

—. EEEEEAFESE NI 21 1E %
(—) HEESEI NIRRT E
B IHIE L —m, eI ARTA
1o B ARVEEUTH 4 5 B R A
2. BEEEE OB N KR
30 MRIEMRE. B RV Rt A B A
4y AR P ENEME S RUE R (RS AR L ARSI .
(=) HEE NRTTL LS T
B FYINE 2 —0, BEEIEE NIRTTA L.
1y BRI S T A
2. BEEEE M IR N R RAT
3. MRIEMRE. B RV Rt A B A
4y AR P EREME SRS R (RS AR L ARSI .
A PNIE e - PNk Ot g
(—) FEEEF NN E WL
VR4 FMERESE N SR E NBH BB S THREA 10% 0L
10%) F= 03 B FE G A0 A N 244 s
2. PO EEMEFRA NRSAESE G NIRTT A LS 6 A H AT B4
(R 5E 4 BN TE BRI, R TR A SR 2 R SR B A N TR OB =
U b (F=2 ) RukaEd
3. IGES RS FN: WTEESE I EZ A0, i EHIE M 248 I i 2
EEEN;
4 2% B FESAR BRI N K 2 T 4 B 45 BN 1) RS 2R [T B 2 6 5%
5. A EESEEIANTERE, HEESIRE AL E AL S BN S
FEA N R RUUERUG R (B B BERINE) 1A e e 2 N A
v OACHE BEEEENIRTRRRN, SEARE N S R B A 45

9-1



@

TRELSERERAT SRR AT R S e s

BAOYINGFUND MANAGEMENT CO_LTD.

] B s UPN R R S et PNPISLE Syt NS Aris S 7
I e BN B AT 4 A N B S IS o AT 4 BN N R R A%
X 4 R AME

7. #ilb: BEEEEANIRTTALR, RO EEENE I E I 2 1TSS
PR B = BEAT U E, IR TR AE R T RLA S, R o I 2 A 2 s

8 BEGAIRARE, HESEHANFEHRE, IR TS E ALK,
874 LR e BN B e 4 44 R b 5 DR B 4 BN SR I A FR R

(2D EEHE AN EHREF

1. 8% P IRETTE ANREESE A M A TS 10%0 E (F
10%) FEMAEES A N4

2. W EEMERA ANRSEESLE NS A LG 6 AN H A4
(B G R N TR BRI, TR A S IR 2 ISR B A N T RER B =

LR (BEapz ) Ryl

3. IR EEGATE N BRI EFRE N A AT, B EIE N 2 R E I 2
SHE N

4. % B S MHREA N K S M ESHEE N el iR EE I 2 & %

5. At BEREATEHRE, HESEHAETRESIEE NWES M
R ANKSRUERE IR (B EBEEINEY WA e i e N A

VAR FEGIEE NIRTTEALN, Bz B RE R G MR SR

TRl R SRR S PR R AR S MR A T8, WHT RS A B I
FEEHUE ARLY R Bl . BT IR S0 N5 H a8 5N AT Jk 4 B 7 J s

7. #ilb: EEFRE NIRTTAARR, RRY R EE AR E IS 21T %
PR B M= AT B U, R A R T LA, IR R ERE R & %

(=) FEEE NS IEFEE AR B %IRRT .

1. 24 WRESE I ANMESSLE RN E5, e Giea 5£e
S ET 10%0A 1 (5 10%) BYFE G AREA NS48 B3 G PN 48
N
2. FEEEE ARG FEE N sy 4% FIR R AT
3. At BTIESE I AFRAT RSB A NATE B e 5L 48 B A EE &4

9-2



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

BRI 0B N RS RECERUR R (5 B3EEINE) A RME TR E
B EBG A

= WA B I R < BN S B < BV 55 BT AR I I S g N2
BB P AL ARV S5 AT, SR 5 N SR R B N LR V2 (2
EE ) B FEE NI RME S BATHRIRST, JFYE e m B G A&
Pt o SRR BN BRI T N AEZR AL JEAT A SCHA ST U], U3 BUL A
e <5 B [ PR S AU HE: < BB 9l BRI <R 9%

WU, ARk THREEEN, RETE NEHRFMANMEFNAE, NEEE
1 AR AR Lm0 P9 368 73 » G ek I s A R A 5 3 S8R 5 A
HEARE R, ReEHASREITEANDE SO A S5, A BN A
HHATBUANRE, THATREn T AR H U

}

9-3



ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

@

FHEo ZEHeHEE

B NGB NIZ I (Reik). (GEEaR) SIMA RMEIT L
FLE P

WLFEE R B R R A8 N S 3 G BN 2 T e I 7 1 O
B RIEE HE VR WEBe . 15 BRSO B S A O P AU
M55 RIRTT, BRI 1A, R IR S O AT NS

10-1



o
e
o
e
op
)|

ﬂ TRESEPERAT SRR A S R

BAOYINGFUND MANAGEMENT CO_LTD.

By HE&HERZL

B EUEIC LSS
ARG SIEAR ST, FE. I JEAE LS, BANE
PRSI R AE B SIS0 A LSS hiL. 85E
AEESE MBI I RE I e BT N AR 5 1d 4% .
R s AT & A S IR
AREE IR B0 55 B 4 PN B 4 N RFT I AR AT & 26 AH I ALY
I B P ANZACHARNU P B A S G B0 55 1N, NS AN ZEIT AR
B, AR 8 QBN AR B AR K P B B S Biaic
TR S EEEAT G N R ST IR RS 2 A RE AT N A4 5 2 (AL
AIRISSS, ORGP 3 & 0 B NI 532
= FEEEICH BN
BN AT LR BUR]:
RS EAL 9
2. BENANE BT ASEEIK
3. RERGMBRA NIT B ZHTR G M ARA NN
4. TEVEEERUSCVFIOTE I, 0 &0V 55 1 7 BRI (R BEAT R 48, JFRIRAT
SE T I UM R AE 48 2 B LA
5. EBHER P EE R SR AN (GEE AR 2958 B HARABUR] .
INE =S RN E
G LU AR LT 55
1. BC#& 208 BBk N 53 BRI S B B Tl 555
2. PR IR AN G A ) FUE B 26T 70 BEARSE G 0 A Bk

—_—

5

3. EELRAEEICEYE, RS MBRA NG S5 B IS0 5
YN HE 25 2 A EIE IR 2 A € PN« LR IARR B 2R &0 P 84 - 2 H iR A5
DT 20 4,



ﬂ TRESEPERAT TR A RIS

BAOYINGFUND MANAGEMENT CO_LTD.

il

4. XF OB N2 5 BT PR 55, DRI Sz fRs (555t
BBt NEEE G R AR S, ZUKIHAN RN I 2 5T AE, (B R]VAsR e A s I Adh At
AL EE N 2L AT (G E ) 205E B H A S IR A

5. ¥ (AR LHFRPBIE NS ENPEARR il ol s =24t
FoAt b E IR S5 5

6 &I P B

Ty AEREER S P EE R S UE A (GEEE TR 2958 B9 Al 55



it
e
ft
e
op
)|

ﬂ SRESERERAT R £ T

BAOYINGFUND MANAGEMENT CO_LTD.

By EERHR

—. KB HR

FEFEASAER] N AT RS B ATIR T, J8RASE IR mldl, VIR AR BEAafg i
YT A

=L BB

ARG AR BT A R B A R el TR, B35 [ AR R AT BT
ISR (LB MR /MRS BRI R FAt e v IR i 2> VPR R R IR . A7
BRI fiigr (BIEENHRERIT EHRZ S NEG . &6, MlFi. A
ity ATFRATHIRG AR IR 70 B 58 By Al e it A AR5 f 2 o RAT SR 40
OISR L IR T I . BE7 SCHRIE S DA K VR R E R I [ IE 4 Fe VAR Y
HAbfigekem TR, Rmmg TR, EUHK. B0 DL iel 4
[ R 2 o VPSR G B I AR Rl TR, EAURF G R 2 A SSHE

FERHREHE G R BRI &5 LR 5 Iy 0%
40%, fii 77 B3 T3 TR L 4 DA S CHA B 77 1R UG5 T AR T 46 5577 1) 60%:;
TN Ty H HAAEFN R E G 1R & 2R AR I 1T & 2 T S0aN 28 S RE e )5, IR
R BB H AR —4F DL BUR G 23 AMIR T8 58 E 1) 5%, BRI As
ARG RA TG AR ORIES . DR RS AR % ot T HiAh e b TR A%
B AR HE AR A B B AT LA F R BT

AR R B AL A 0 Ve < 5 8 A b 500 58 % B £ 282 SRk A AR
R, FEGEINEEATIEGIEF G, TR A R R
il

T

=

\7

1]
K&
=N

SE WS 2t R B 7 AR BE SEE « JI SRR ORI ] o7 300 D2 450 TR SR B 0 D 4% B g

12-1



il

ﬂ TRESEPERAT TR A RIS

BAOYINGFUND MANAGEMENT CO_LTD.

ANTE G RSB 0 B NS LA B H ARy oty , —J7 HTRGRERE 5C 557 1K T~ 47
RS, 5 — 5 T 2H A R % T PR R B 28 B 7= (¥ _EAT i .
1. B HGH
ARILG AR & A E BB E N, 4560 R WA TR H S AT 57
BERNARNEINT, B R SRR RS BT B RN o IR T i
32 B2 PR W R R AL
(1) ZEMAEFFIRLE
=% GDP K HHHCH T ;
JIRE TS Je H K %
IR I 7 % 7 43 1 5 ISR 0 B L R A
JI AL 23 V8 2 it A A R L KT
JBE o B B A FE A Dok i A T B LA B BT R Fa L
J3REE H 1 B DL R AN A 2% S5 4000
RN 2 MO, M1, M2 (3K 3R DL Bt
(2) BURHBE
A B 5
Tr AEUR
PV
UEZF T3 I BUR
(3) TilpH &5
J& R & AT IR S 4 B I 3 2=
T i I 2
F T B E R AL A
QFII. RQFII #i¥#%% 4
WA 4
WK T
AL T R B4
ERZEAR AR

&
FoAtl 551 58 AL B A

YV V. V V V VY V

YV YV V V

I
At

.
’

YV V V V V V V VYV V

12-2



ﬂ TRESEBERAT R ORI V4

BAOYINGFUND MANAGEMENT CO_LTD.

() [ 5 WA SR 58 7 5 B8 SR

FEREAT e e B BN, AT s 2% BRI FUR SN L {5 s
BEHMG . BRI 5 MG . AR GUTR I BB SRS . B SCRFUE SR SRR, 13
BB TR G A, BB S B, B .

1. R THIYI S mS

WL AT T GDP A wioll AL B PRl s S8 A BF AR R, i 2 W4
DHa T R, IR BOBCR . 5 MIBOR S S E BrBCR A, 704 &l
T3 SRR AR A S Je Gk . FERERERL b, TN <Rl M 2K 122 5
%, DL R as A ih 2R A S

2H A YIS S R 23 ARG f B R e o AR S R AR B X T i R R AL ta 35
(RIS, 152 HH AL 08 H AR A : T T 37 R 3 KP 4 BT, B 4L & i A
AT A AR R R, A E A .

2. 5 I Bt s

MR E [T AT I B b b fide . A a7 48 54T AL ATk
JEHT 5 WS R RARBL T 58 Gt W 55K 00 L 8 /KPR35 95 K45 K 2R
PO G A AT NS PR » FFAR I RF € 152 73 1) A AT 320, PR 02 105 T 42031 »
e iR AR BF G XA Z .

175 P RS PP o 7 2 E e M Al W 35 250« 2R D 28 R S5 M 55
B A 5 2 AL M E A SRS A 3R, 8 E M Mh AROR I B2 ot E
Pt 3 2 KU KT

3. B 5

FETAN 73 M7 IR — T A R 2\ CReanE 1 5 @t i) AR [H]
— A AN T AN R R 22 T WA e R 2 Bk il b, ik A8 PRONCR IR N 5K
I 36 36 3 it AP HEAT A8 5 R BT Wi o £ 1R 25 1F T BN TR A Wi e 8 0] 22
FERERE N o (EARAEIAMEDL R, PO e T b AE 22 5 Fa 300 A0 28— I B3 i 55 P
JRURSE PR B T 4 (3t SR e 2B AR IR A RE O AR (AT A, 2 BESR A L0 - kAT
A2 5y, WAL BEAT B R B A B

4 AT B BB SR

6 HLX AT R (5T 6 L (R Rk B SR (X 0 M S R T (RTINS B 5 A (B AN e



TRELSERERAT SRR AT R S e s

BAOYINGFUND MANAGEMENT CO_LTD.

@

HSPUBUOME, X IR e A 75 5 5 ) 48 A0 BE 0 BRI 70 i LT 2w R R e e foi 2t
(EV=t'a

B TR R AT 4 5 55 0T 7 (1 R g S P B AR TR R AT 40 A, 048 BT AT
WS AR o si g s, IS E R A RIRIAEE AT, DEEIRAT &
a] AR BB FETRIARIFOKE . SRR R RIRESR . 5 RS KK 70,
FIWT LB BB NE : RAABCE N B, i 5 AT e 4451 77 I e e SR (B . 25
GULERER, XA GTIR AT E M A, i E PR R B AR BT R

5. B SCRRIEZR R B

ARFEG R IHT BE 7 SRR SR M B R, AT L R A AT 24T LL e, IFA
P 2 6 o 2 AT 8 A TR, 06 B8 7 SCRFUE TR BEAT Al AEL o AR B Bl ™ A% 4221 5%
P2 SCRAIEZF B AR AR B AU F BEAT 70 BBt DARRAR IS XU

(=) R BRI

ARIEG R R PR BT B S “H ML ARG S TS,
PIIR N ZEA TR FE B ilt, K ik FA Fr B i e 7 B ABARAR 1 b 1T 2 ) fi
5o I TE BRI E MEAH 45 S i 77 ORM R A R B

1. A7V & S

AR FE B AT LT B SRS OEE T AT XU PR G Bsh F N BiR, 4iaRe
EIAREENF . AR E RO, RN 2% NS5 SR E T TR, i
HAT IV & R

FEHATATIEC B B fe RSB FEOGEM IR AR EA R T AT
A R 2 5% A B BB BE e SURAT ML B I 1 AT st SRR A (IS R
AR AT BRI AER]Z . JEA BB I RS AR DL S AR 3255 . ATk
{4845 (P/E, P/B, EV/EBITDA %) DI NG,

2. BRI NS

PN St 10 Gl = (I N1 SRl 0By P o vl el vaf e 4 s Bk priot
5 V7 0 19 78 2L A o

(1) B 5, MHERS TN ITE, it 55 g & HE g7 AW A E P AS
P e tH B A A B S & e e o AR HE G FE N FIRE 71 Bk g 71 A S Ak E
IKFEETT AT %

12-4



it
e
ft
e
op
)|

FRESEIPERAF R A RS

BAOYINGFUND MANAGEMENT CO_LTD.

OF I fe

ARG A RE Sy o Al BT A mGLERE R 7T, FESE WA
FEHE % (ROE), BHIZ, $4I%, EBITDA/FEENM SIS,

@Rk e

AR GE A RE S 7 BT VAL BT A R AR M A KR, S HE 1
PRELHE EPS B SR B L S IR K 55

@A KT

AR I I A AE KT 0 BT Al S HT T I A 1 S B, B R A A
W& F (P/E). 1% (P/B). HifKt® (PEG). HHME R (FCFF,
FCFE) A4l i {E/EBITDA %5 .

(2) Hk, MRS ITIITNE, MRS TR0 5 BL 2 m] a3
SEREETT N BT A m HEAT HE— R R Ik

FREE K AMERI b o JEIEXT BT AR A R, i, SERGLAE T T
RNBETE, VAN AR RE 0 BT AR BAkdy: PERERIFZR . AR
HEE R AT LR S GG AR RO . EHEE. M
G S5 MAEAT PRIV : A A B FE BN SURAIKZ E R K
FRNE AR AR AR G K FR A T T AEAT Mk b BT S 35

WA RIIH, FEZRENHROFETHN . REE . BRI
AR b7 2 )R R R BT RE U AR S8 G035 TT ¥ sz 1 1) i R 5 1)
CEVAR

NENR LGS PR 25 5 ELAE F RIS GIBTEE J BRIRE S T A Al E KR
AR RHELEAIFUM . ARFEGR N BT A w0 B Z VA g e LA 2R ) FE A4
REETTHR A R EEE M AT I

3. TAFEAEUE R e

ARILG LG A TORGANRAT NPT ATV 5, D R AT N R AT
THOL AR TGRS ARNEESH . ARG RIEEN. TiafiEER R,
A E P AT AE B TR S & I ik, BRI E S A AT 4R T,
TH PR 8 A FE SRR RO AR (1 18 R AN C B L A

VYD [E i 30 B 4% 5 S

12-5



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

ARFEGAE AT G BRI, KA KU 5, DA RME A 2
(¥, RAWBIIELF . o IERNIATRG ), B2 i A iR iisgia 17 s
It 7e, 285G BT B2 1 8 I A SR LA B IOAG (B KT, BB B8 7 3R 4T UL AL,
i3S 2 Sk B2 LA AR S5 HENE AT B OR B AR A o JE S B G 78 4 5 18 [ 5
AT BE T . B S S RS AE, I8 P 5 0 B 6 i R G ARG o 6 R Bk
UL T ISP R, S R0 AR e [ 45 s ) P < AT A2 ot R A1 i LAOS 31
ARAR 08 LA (A XU P 1T

(T JRAB DR 4% 5% g

R HE R AR IXUR T ER 0 S, DA A ORAE AN B P B H 1, 7R KU T
BEIRTHR T, AEEEEN, S5REIHRNERE, DERRRHEN RN
BB KUK, S0 2 A PR XU I 2 R 1

9. 555 PRl

1. ZHE PRI

B G (V5 B 20 ARG LA PR

(D B (AR 88 H RS Ey 0%-40%, fFiF. Bt
3% T H . B4 DL A B8 722 1 B B oAV T 56 4 72 1) 60%;

(2) G2 5B RAT R, AL G P B0 ) 4 AU R I AR ik 4 1
T, KRG T R AR 1 I SO AN PR AT IR A R AR UORAT I S

(3) 225 H B &A1 B E G 56 2R B8 57 6 20 75 SR i 28 5 Tk
E 425, PREFILA B B H 7E— 42 DL I BURT i AMIS T 25 4 58 71 E 1) 5%
Hrb, RENEREEREEMNE. FHRIES . RIS

(OARIEEGFFA — K AT RATHIES, H AT 545 55 B 10%:

(5) RIEGEBNEH LSRG — KA RATHIES, AT IZIE
F7 11 10%:

(6) ARFE4 NG HI A BB SR A — K LT AR AT I it
5, AR % A B AT S 15%: ARG BN B A T A
BRA K BT AR AT AT RIS B, AR BT B AT RS B 30%:;

(7) ARIEGIBET A — AR GE N5 K57 SRR L), A5l

B HFERT 10%:;

12-6



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

(R AFE G HFA I A TR 7™ SCRAIE S, FL T (B AN i 6 B 7 i E 1 20%:

(9) AEESFAME— 8FE-—EHZHD 5 KRRER LG, A5
I T SRR S AU 10%

(100 AL 58 BN I A3 B P B T [F) — SR A6 A i N IR 25 S 55 7 S HE
R, AR AR SRR ST 10%:

VDA G N5 T8 0P8 BBB LL_E (7% BBB) I 5 7 SCHRFUE S5
G RPA B SCRRIE R A, AR S AR R . AT SR AR, NAETE
JiRE kA Bl 3 AN H N T LA H

(12) AFE G T30 T Ik 2 PR 587 B 8 & v ANl R 557 14l
(¥ 15%. BHEZF I3 BT AR BT BEG AR B 5 3 4 1\ 22 4b
P 81 2R B JE e AN A5 I BT LU B A ), R < BN AN 32 Bl it sl
SR BT B4R

(13) AEE Lt N\ A [EARAT 8] (R MY 117 3 04T 65 95 [ W 1) W 4 R AN 1 i
G RTEIEME R 40%, N4 EARAT (8] R T 33T 65 55 [0 P e KRRy 1 4,
151 257 1B 3 30 /5 AN A5 e 201

(14) R4 T BB AT 36 5 1E ) 140%;

(15) AHEZ HEGIARB IR, Ny LT PRS-

1) RIEGEARMAZ 5 HHZ%, FAREANEGIIREGA0E, A58 %
G BE P IFE ) 15%;

2) RIEEGEAMAZ S HHZ%, FFARSEANEGIRMEEHRGANES
AMUEFFTEZ N, AT 4 5 =15 1 95%: o, AMIESFIRIEE . fi
7% (RSB HE—F LN BUR G B SCFRIES . LENIRE ST O
EEiEvE DR

3) AESEEMZ S HHZ%, FRARSHE G S AME BT RS
FEA 1 i3 S TE 1 30%:

4) RIS A 67 NS B B E— S LU BUR 7)) T EF LA
L EGHHEELAME, &1t GLETED BUFF GRS S R T Fsa s vt sl
I R E s

5) KESTEATATZ S HNA S (AFEFA) 1E G &L 0L &8

12-7



ﬂ TRESEBERAT R ORI V4

BAOYINGFUND MANAGEMENT CO_LTD.

NGB - —38 5 H B L B 15K 30%;

(16) AHEZ ERARIARI IR, NEAE ~ 51 PR

D RIS S H A%, FERMINRBRREGAME, AR
B HHE R 10%:;

2) AREESIEARZ S H A%, FAEMENEGIARGAMBRAE G20
{E 5B YriE 5 M 2 A, G B 4 08 = 1 1 95%: Horh, A e F7 6 i

77 (NS B HAAEFEUNRBURGIZR) . B SCRIESR . SRR Gl
AR =R 4,

3) RIS HH%, ARSI E M EA ST
FEA I ST AT 20%:;

4) RESHFAAMRETEMEN, SHRERRGAME, & GLE
THEDD B R A TR B 7] 0 T R SR R BE A ) A O

5) RESEAAMZHHAZS (AFEFE) BRI & 20 R &40
A E 22 g H B 557 1 E ) 20%:

(17) AR Fe 4 HASFRAUE TR BHE 7 i S BENIE 230\ E 1 FoAth 244858 S0k
FH R R 5E Sy ¥, AT He 52 03 ot (0 % o R 8 21 5 B 4 [ 24 3 I 3 R S
TRIF—3L

(18) AT A FEDAFER, FHAR B LA B 5 587 1 20%:

(19) ABEGHFAFFE IR L) BRI AR B BT BT 28 5 1 B SRARAT

(200 VEEEI B A BRI M 2 e A (G4 AR 2952 i H A5 5 pR ) .

B LRSS (3. (1D, (12), (17) Tigh, BHES/ATHisgsh. LA e

GIF BEGRBRA S A B SO b SO S5 B BN A R R R Bt
SHRFLHIAFTE R BUE R E LI, FEEEEARN MTE 10 D225 H AT
VAR, (B b NI 2 RUE IRRIR TS TR AL

EeBEHANYAESERESZ B 6 NH WS RR R A A L aIRF

B A RAE  BEHE A RSN E RS S E AAREESESFA
Bz HiEH .

VEANE I B R R ], and T AR, HE S E AL EATIE
MFRT ST, AKE G 3B 2 A SRR o

N NE

Fz:

ot
S

12-8



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

2. ZEIEAT N
NUET G IRA NEERN G, BEMP= AT RIS S8

(1) 7RBYUES

(2) i[RI E 7 N\ DER S R AR

(3) MR TR ST R4 53 5

(4) ELHABIES A, H2 b E N 2 55 A BUE B A

(5) MHESEIA, EEHEE AT

(6) MENFEAZ T HYIETFAE Gtk B HAAN IE 24 UE I3 58 5 1 3

(7) P ATBOEHAN P N 2 e 25 1 H A g2 .

BB PN I FE G0 P LA G PN S N IR BOBR L S2bR
PN B 5 A 5 R R R I )R AT I E 7 B0 K A N R B RO IE 97, B
HMNEHABE SRR G 1), B G B5E 46 B0 H AR AN B Aems, G 2 41
B NI R SE R, BVaRI aa v o], G A4 o B LR A AL, 4%
RT3 AP A ERM S AT o AHCTE 5 AN/ BB SHEE AR, ik
DT A TR . HORORERAE 5 MR AT R S N i, JRed =2 — 0L
s E S . AR S B R DR AR DRSS S AT A

P ATBOE B T TR BOR T FRIRE], W& T RS, EeE
BNEBATIE ST G, AL G BB T 52 OCBR H) 3 A AR T )5 R e At

T MG AE

HIE 45 0 8 6 X 85%-+11 TR 300 F8 UMK A 3 X 15%

b 25t L A R v i JA A

(1) T HE G 00 B DR PO 08 i 2 =2 ), AN R BT
R B ISR = 4, A IR B 2 VEIC 1 e g3 P IR S P e R R R
[F] i 3 T A CEAFFEREIE) $58 H R B I LB 0%—40%, fii%F.
TmTi TR, & DR ARG = M Ll & AR T 2R & =1 60%55 3 7 Lt
BRI, DL T B 7 IO B LU oA, ARG TR B IR B 4 Pions
L P J v XA 70 0l e BN 85% 15%.

(2) FETHREHEHIR. BEUEABT RN, AESE S BRI
MG 5 IR NS . BRSNS, R PG I N AL 55 TG A PR 453 25 il

“Uﬁl



&l

ﬂ TRESEBERAT R R S Vo e

BAOYINGFUND MANAGEMENT CO_LTD.

P, SRR 2 Zh L, SRAFEAI G . L5 A R AR TR U e AR K
W HOULECEE, [RIIN SHe B2 iR L HEAR B R AEE . AT S, DAREERR R, A
WA S SR RFIE S, AR BE G U IR 2 R 48 B E N ANk 4 i 2 1l 5t
B8 i

I 4 5 HE RO BUCEE I IR 2 5 BT BURAT (Rl T b b 57 L H 7 BUR TS 42
A, . A, PSS BT S FDAF RS R
SRS N B2 T BB AR R I, & S AE AR I G i 25 B 70 AL ST LU R R R

(3) BEFREESHFEEIR. BRI ERB TR, A5 BRI
MBS “H R R A BREAESE G, DRI T 7R,k
W HA RS RE ST MERARAG 0 BT AR RS . SR & B IR S 7= i e
AL RO BT RS (I VTG FE, [ B e =5 R B v PR A I R AE 1 L AT, DL RS
A/MMEE SR . KISRHE. TSRS, AREEEIEIER 300 FEEUE AR
TR IR B R

VIR 300 FEEH IR T I R SR L SN AT i AR R 300 HAESR4
5, LURBRPERT BT A FESR AR . TREEAR R R, AT T,
A AE AR BE G I ST A3 IRV T LU AR B 31

gi b, AREESEE I S R S R S T Hbn . TR B NS
Pt LA R ) AH UL AL

2. BB HEEL R I R ALY AR, B4

(1) FiEAfFE%

RATHUE: FESE i RA 7]

FaEAA5: H11001

AR TE: www.csindex.com.cn

(2) Y& 300 FE4K

RATHNY: FUEFRECE R A )

REAAS: 000300

AfIRIE: www.csindex.com.cn

3. MG LB UE T 5 5

A3 Gl 45 R HE AL 28 2R 1A T B 1k DU R3S 28 o A, AR ) sy

12-10



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

TR o ARSI G55 70 AT AR e a2, )R 300 SR BB H il %, %
S A E LU ] T 53 24 H 2 & R S ME ) s R, JFalad & H IR 7 i 5
b &% BB AN e 8

4. FEGE RN BT 20\l S b R E 1) S M BUE BTV

BB B R RICR Gk 108 B I, PP € RN E B T By R0 BB dk
PG B HE IR R, AR EANR TR 2 e SER B E bR . KRB
BB BN AT RPER RN, JRES S B ECE L 7 e O 5 R VE R R AT 4R
BT

AN Hk G0y T B B AL <, oMb 1 PU U HE S RAE 7 it RS T Ik 5t

THRIZHEARE, AR G R ERER 1 . BB BN S S FAE

VO BB R N AT T8 BB R AL, PTARIE IR B HS Tt
HELREINER, B EWERTAS, URIESRE TS B E S 2R e SR
HNUEST o AN e B B8 2 S A Ml 57 L At HE 2 3K Rl UE S RS L ] EAFAE i 9

5. ARKRAT AR HEL G LB HE R IS TR AR

(1) MG B HEAR AT & N 91 56 A 22— HON 3k Sy B A AR 2 70 Sk
VEARIZm R, S B BN 25 58308 NV, fEHNL SRS ME A T =
THAG IR WA TR 25 L, L AT Eehmiia AKs:

IDIVCEENI 25 {58 IV E-S SRS SR> SEY (SN T LI WIE ¥ & DN CAAE -9
PR 2R B0l Bt LU Bk #E TE i R AL 7 i BB XS, SN BT 2k B R R T
ot Hbs Beot v Bl B0 e B0t LU BIBR Hl S8 A 205, B EE MBI
R X L iR SR MR AL, S0k S b B HE ER AR %
AR

2) BNV G B I ZR B A R SO R AR A 2R, R
GBI MEACRIE S o, HAT S AR A E 15

3) I E N 2 A AT HAR I E .

(2) Mr BB HEA P L LU ST, Sk BN 24 4% BEE B AT AR
SEM . AP S M AT A MRS SR, HIEEEN . o EIER 2 54 e Bl
B G R AHAERIFRSL

D) AREEEHT AR, OGRS B8 L AT O,

(S
T

S
e
s
oy
- ~

12-11



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

FAR G 2 LA R HE 11
2 HAth ] FE A AR A M 2 A EE K SRR ST R 9

ARG G A G, KA A O KT T IR R &, /Tt
I R4

. R NGRS AT M BOR S BTBNBUR 1 A 2 50 A 5%

B8 BN AL 5 RIE AR I G SAT A R BUBTRECR, fR

PG AR AN IR

2. AVESRIE BT w0

3. AA TR0 %2 5 E

4. NEL KRB NE T R BN BUE AR FE R R WS =
N HUE A 20 2

12-12



il

ﬂ TRESEPERAT TR A RIS

BAOYINGFUND MANAGEMENT CO_LTD.

BH=8n HE&EHH™

—. HEETTAME
FE G B RME R HR I SE K 2SI I3 S SR AN A S SRAT A7 A RN 2 B
HH U 4 3 AR A 158 % I T P R A LA
T EETE
LG DL B SR TR 4 B A DR 2 B U S AN E .
=L HEE K P
SHEE MRIEAHIGEEER . VO A A ARSI L TS | IRk
FU TR AR P DL R B BT R B Al L K P DT AL R G T K T SR
BN BESHEE N BB IR S 50 WU B A IV = = DR H A 4
WA 77 P AR
VU BB 7 ) DR AL
ARFEG W ML TR E TN L RS FEE AL S RSN W =, e
SAEEARE . EEEHAN, BESEEN EEEICHIMANESHENMUIA
A B ARSI B S R STE, BRI AR I G AT SRR S 0
HECHARAR] . BRARVEENEIFT (R EE ) BRUE A7 oh, FEE 0 = A5 4k b

5.

\]?:

FGE TN BESEE NBERIEME SIS HUN BE 1 ik B 0™ 45 R
BEATIE SRR, M ANE T HIEE . S BNE B R e 7 f™
BRI AMSE H G B AR BTSSR B BN E BB A [R5
B I FE I 7 B P AR R BB 55 A AH LR o AR BRI I 7 A4S B A H 555
NGNS e I 7 5 I T



ﬂ TRESEBERAT R ORI V4

BAOYINGFUND MANAGEMENT CO_LTD.

FHNES EERMAE

—. A H

AR A E H R AR G A R TR SR 38 5 3 B (22 5 H DA R SR A
WA T BT AR R E AR 5 H

L EX R

SEEFTIA R, fidr. SRR BATERA R RISGRI. [ 5
WAL BIRAREL) . e k.

=, flEEN

B B NAER A DG A M P R Rl 5 (K A SR B, RS (ks
THEND) . I E BT 1A RAUE o

() XAFAEVEER 1T 4 HLAe W 2R IURH 7] B 7 B AR i o R4 Bt i, (Rl
AWM, B THENRE BB AMEBLAL, RO AZARAN A0 Bt S T 5%
PRE AR FRAME T A H ok B SE 5 B G AR KR AR 2 i v
B NE AR, ORI A 5 H RN E A oM i A 78 2 UESE R Ak E
H BRI A 5 H IR AN BE L SE SOy AN, RO HRANEAT R B, #fE A o
VIXIE®

5 FREG SR, EEAAFRFHER), B AR R 97 55 45 2 Fe i
SFER, FETE A H R 25 FE AN [RIRRHE R 22 (K500 o R ot 987 Hh B e
(IR 48, AR BR 2 B0 B RiAT I, IR AFEAE B A AN BLRE 2R ) 1
IR [& o BLAb, 4 B NN 1R R L K 45 A G 8 7 B 5 i = AR 1
TN AT

(D) WAAAETERER T 0t i, SNoR FE TS0 & IE BA 268
A ] B A A A S S R B AR A SR B - SRS EE AR E A ot
{ERS, RS PSR, R LE VR RS A G B 7 B 57 7] W S A\ fE
B A VI SERTAT B L0 T, A T DU AN rTL S A

(=) IR G R R AR B R AR BIE SR AT N R AE S MEIE S0 bs 1 S K 34,
SR A L VK T — AL I PR R B 7 VB I RE IR E 0.25% DA 1Y), REXHit B

14-1



TRELSERERAT SRR O R S 4 O

BAOYINGFUND MANAGEMENT CO_LTD.

BEAT BT E 2 Fe e
VU AEETVA
1. IEZFA 5 B B A e SRR S5 (Al 4E
o P BRI e Kb sy (B BERSE), AN E H RS2 5 Frhi i)
mir S e (SER SN, HERERZS HIRast AR K A R
e HAEZE RAT AU AR R A MR TR A A% B B R SR, DLl sz &y H R Gl
BT fE; WEAEAZ S AR & TR A 1 B R BAIE TR R AT WU K 2B 0
UESF AR BB R ARIN, WIS R BT S A BT 10 S AR 2, T
BRILAE G i, HE 2 et .
2+ AT AR BT IIA) A e SRAUE TR L X 70 G0 T s DU AL 2R -
(1) &, BEd8Me. BCBCAT AT A RIHE,  $2A8 (8 H AR TR 2 &) B e
(R[] — B 2 WA E VA R 2 H B S 1, Vil — H g Gl o) ilE
(2) HRNIFRATR EWIBEE, RAMESORE A RO E, EAER
ARMEUREE TR A SOME RSO, %A AE
(3D FERAT I WA — S ST BR PR ST P 52 BB (B AN PR A A 0T RAT B2
R TERAT IR 23 G AR AT R ety 3 I K235 5 M 1) v BR300 14 g
SRAE, AR EREL BTAAT R BT BUWAZL 5 R R A A2 R IER T
BN BAT M P2 A SR RE B E 2 Fe e
3 A 5y T8 S 1A I R WA i o ) 4L
(1) XHERT 5 Bl gy £ 58 5 BRAE R FEAE 0 SEAT 2 22 5y 10 18] 5 WAL 2 i o
CRIHEAERRAL ), RS =T AR LA SR AL AR AR L A =4 F 0 B A s 25 A 1
ST AT NSRS (BUE) BRIR 34T (58 XHER S iy Bl
A2 oy BAR R AL UL 1R SEAT VU 52 B 1 1] S WAL et R SR EBCSE =D Al AE LR SR A R A
N it ol = ER) At B A AT A AL
(2) XHERZR G Pl LW 5 v e lfids, #4248 (8 H WS i o 25 vl 6 46t
i B & G 2 BRI (BJE D S5 15 20N BT (4 18 s
(3) XAERL 5 BT 7 AL K B8 SCRFIE SR, R AR BRI E 2 fo it
H, EMEEARMELI AT EETE X ERTHE T, A {E;
(4) HERNIFRATR LW, RAMESORE A RO E, EAEK

i

14-2



TRELSERERAT SRR O R S 4 O

BAOYINGFUND MANAGEMENT CO_LTD.

ARMEUEE TR A SRR EOL R, SRA .

4. AEEUTEGZR I8 5 607 B SCHRRUE 7 46 [ e W ol il B, SR H
S =7 AN R LA Bt b AT i . XWHAT IR IR By, HAE =0 e
PURB AR BAEEM IS N G7, ERATHIRE Rl RN EES, R L
T Y3 T8) T 37 M 3B R B RINAR SR OL T, 4% At E

5. Al — Mg AR FE PN B A LA_E T332 5 1, 420055 B AR i T 3 70 ) i
fH.

6+ HAT E WIAF AR EGE AAF R AA AR, 1% P s R 52 H A 2
WO o BRI S A A A AR A, R B I BEAT K 55 1 %

7. EGIIGTEZ A B E B B ai SR M E = B RS HM Y, Hix
EAZ 5y A S GFAEEAR R AR BRI, RIS o) H 45 HA A5 E .

8. AR HITT &4 — A LMGE = H 45 SN HEAT A, Al = H s 5 i,
H L 32 oy H IR 2 Gr AR R A B RAALIN, SR a2 5 H 4 5EAn At 8

O W B AL 35 R 4% _EIR VT VAT A EAS RE R W S L A Fe B, 2
BN AR B AR 0L S 2308 N E e, Bt S S E A% A 4E .

10+ Z R A RKHH ERE RI5 I, S8 BN AT ISR RS E L], LA
B ORI S A B PR 2 PP o FLAAR AR B TR U5 45 AR AR SR A DA S i
1. BRI AR E -

11, AREEEHGAAFTRIER M ERS, KIEEA L8 5 MR AT .

12 HSVEBHE R AL B AR 1A s e 1, AERLE . A Wi F o,
1% [ 5 5o FI e A 18

Ik 8 PN B 0 N R e E S I e & RN A E A R
Fr BARSAE NS L I R E B R BE 78 70 47 i e A R AT AR 2 i, 37 BTE R
X7, FREEMIEA, X5 bR ik o

WRIEA FIEHEI, He B E T M G 2 TR S st e A
A AREEHHRE ST IE T R EEHAEIME, B, SiS5ARET NS
TR, A RS AR TR )E, iR BU R, 1
BB B B G E M THR S RIS AT LA AT

f. EERR

14-3



&l

ﬂ TRESEBERAT R R S Vo e

BAOYINGFUND MANAGEMENT CO_LTD.

1. HREEM I ER LRGN TIEH AN, 2SR HER LY
HZ B A0 R AR THAL, KSR E) 0.0001 I, /NBUSUS 56 5 MDY AN,
FH L7 AR (AW 2 A 2R FH 4 I 7 R A o B BN AT DA 7 R A e el 475 T 7 1Y
VRERS BE N 2R B L . ER SERE R, AHHUE.

TATAE UM RIS V=l L S RS M AE, e A

2. EEE AN TAE XS E . EESE I AMREEEEM
AT G RN R 8 A A LN PR b o JE 8 B AN A Hon B B = A )
KSR MAHES R RKEESEN, @RSREANERLRE, HEeE
XS Hh At o

7S~ AR RS ) AL 2R

A EE ARSI N RIUL B & 24, AEEH R (3t & 0= il
FOHERAPE . S AR — 2Rl B B E NS 4 BELAN (538 4 A KR
fEERRIS, A S B E R

ANFE LA I 2 3 N AL R DL 24 3 b 3

1. A ERE R

AFEGIBELFEF, WRHTHRSEEANSEESIEE A S50 . 58
B SR T SIS U E A R, SEOME S RN Z BN,
HIFTAE AN 50 T A E R R E 2R B HN 2077 K EERRIZ TR
“AGEERAC I 45 TIGEE, AR ST

IR AR ) BRI ERIR T BORL RS . R S L
WITEER. RAMEZER . TIRIBLSEHSE.

2 R R A EE

(D) RO KA, HEARE SF NG RN, A EE IR T IT N
o R 57 SO HEAT EEE, DR SE TRk R 5 R A 1 B FH el A B 5% BT g 7R A
EH T R B R AT 7 A BB BB IE 7= A A A A R 43 S NI B e 1Y, A
{EH52 TAT 7 6 B SR AR A 5T 25 A (B A5 R ST 7 AR, JE .
A WY S5 2  NAGA 8 1 BE E) JEA 7 B T T A BB I, D 7 22 2 A L 3% B
o Al 4 12 5TAE 7 RN B IE A IB B0 IR O 2 S AT A, B R A (A A R A5
B IE

L

[=]
—

14-4



o)

&l

ﬂ TRESEPERAT TR AT RIS A T

BAOYINGFUND MANAGEMENT CO_LTD.

O A IR I ST R NI BBV 7 5T, AN (a4 Kk 1131,
I B E AR IR A R EE B H AN, AR =758,

(3) DR R R TSRS AN 19 A 10 2 3 AN A S IR I A 458 1 55
BB £ R DA D7 A RO A AR 4 1% 97 5% o A T 3RA9 AN 450 1) 4 3 AR L
B AN A B IR IE AN 2GR 3 AT 2 SN s R (324507 7D, A A 1R 5
FETT R % ST ARG R 5 A L SO AT A2 < 8 10 Bl YR SR A 115 A Y =4
HNFAZORAAA BTGRP ARG LGP ZE N 2R b A
HAFANRIE LS ST, M 5245007 N 20k H D2 RS AN | Q2R A=
AR I PR S AT I L SE B 2R 0 22 0 70 S e Al A AR R DT T

(4) A ELEA R TR HE R F R B R S B A R 2B Al B B R ) LR i 2 10 77 32

3. fHEE R B P

(R VPR E ¢ PR PNIVEE YNV YA R e N (SEAIYES g T

(D) EMESRERRER, SIRA NS FEN, IRIESER IR AL
P Jir R R R IR ST T 5

(2) AR Ak B 0 Ak 2 0 2 3 N W e (14 5 9200 DR i i R ol (R 4 5

HEAFPP A
(3) 0 L B2 A LIS 2 00X 075 25 (8 AT 07
AR5

(4) MRAEMEFRCERT I, FEBSEE eSS BdEr, hk
EEACHUR AT AL, IRl A5 (8 5T 3R A SE LR 171 5% 2 3 NEAT A

4. FEEHBUHE M E R RC B TR T .

(1) B E T SO RN, BeE BN I8P PLAIE, 8k
FEAEE N, RGBS B 1R ki3t — 2Py K

(2) B R ZEIE PZ IR I G BUTER) 0.25% N, a8 PN 218 i

FEEFUE NIFR T ENER 2 % 5 BRI ZE 18 B2 3 & BHFE IR 0.5%0
S A SLYN /AN

(3) I mAIE T T2 4 2 ST S 0 AR N sidi ok & kAT
WEERI, B NN B8 N R ARYE SEBn i 0L 5 XU 7RI I 5T, 2200
JE A AR 2B AT I £«

14-5



il

FRELERERAT FRMRRAMER RS LSS

BAOYINGFUND MANAGEMENT CO_LTD.

OAIEE MRS FUET M E B NE, SARESE R R,
WNZEXUTTAESE A L8 0, MANREIE I BN, 442 &8 BN AR LR
17, RS R AR NS &I 773G R, 2R a8 BN ST A+t

@ H S P SAHE S 0 A (8 O B B S8 N BN G A, ditt
ek Oy R N IE AR SR 1Y) AR R I R AR R X 45 8 8 B < S AS I 22
& BUSERR AP BE E BRE R SO IR B A, A PN S SR AR IR
FEJEE % H KT R (1 5T E

O hnHE 5 8 NN S8 A0 B S AU AT 5EAE R, AR 2 Uit
SRR BOon ik 8 BRI A BTV, AN REIR B — S, Dyt S A BE 2t
PR REUHENTEE, DTN A RIS A, g 2 4 0y 4
FEA N G Rk, ks B AT TN .

@1 T2 SR BERE SR CELAR(EAN IR T2 5 F U B ] <5 55D,
BE 11 3 B < O A R VT SR R 17 5 1) 2 S A AR A N ANBE I 7 1 %, th

(4) FA P28 B A s WS T A A RE ), MIHE . AT
S BATIE, BN IR AR AL PRy &0 A a A i
FF) S5 AT W i
. EiE AT
S P TS RIS . WA TR AC B T 3l ik s S K] A i R 4
R4
2V RIS HU ) BUE HE B BN L B A6 N iR HERA VAl 2R 4 B (I
3 BT E H G T 50% LA B HELTE AT 255 [ R T
% HR AR ARA 3 oM EAF A BT E R, 2 53840 A i
WE, R BN 1 B 5 e i A
4, o ENIE R 2 MRS A R E KBS
I\ FEESIFE I
&G IEMN SR ES M PUHE RS E AN T E, ESHEE AT
AT A% FE S HLN LT AT H 22 5 45 R 5 T4 H R & B = S A %
KREEMPUTHEIF RIZGHESIEE N EESEE NHHE T RS REZANE R

14-6



ﬂ TRESEPERAS ERER AR R M

BAOYINGFUND MANAGEMENT CO_LTD.

@

BERGEEN, RS E AN EEE T LA

Jus REIRTE DR AL 2

I e E AL EITE N “D. AEDR7 156 9 BT E Ry, B
AR ZAME 2 & B Al A IR AL

2. HTFAFHAIBGESR . WA 5 P BI04 5 o 7] SR A& i Bt 4
R, HEeEHANESIE NBRCERIULE, &2, 5 HENHE T
R, (HAERBERBLZA R M IE B e i U E TR AR, REE BN, e
FEE NSRRI DT (HIEGE BN LG8 NN ARMCR B ZE 1 4 ft V8 5 el
PR P M 3 BT S o

14-7



il

ﬂ TRESEPERAT TR A RIS

BAOYINGFUND MANAGEMENT CO_LTD.

IS EERASHK

—. LI
SEM NS,

[a—y
7/

(FEeaRD) EMESREEMRNE SR,
G AXE SEEMRK Mg BIMSE . JFiR 9% sifh 35
WA AR =3

g
S ARSI IR P R 43 3 5
érz\
/\

3
FIRIESS . 525 5 3 s

B M ARATVC R 2%

10 2R E G RXMEM (e EFD) 2958, W BER G 51 S HAl

Ne) o] 3 (@) V)] BN W [\
P J Y J J J J Y
A

T EGWRATHEIE . THREREN S 77 5

ART 4 (1 R BT — H B8 5™ 19BN 0.60%4F 2 F 1 H2 . R SR Mo
TR

H=Ex0.60%-+44E K3

H % H RLTHR 1 2R 4 1 9

E N — H B R G 57 3H

EEER IR, AT @EMASIE AT ARG, 4
FEENT IR B 3 ASTAE H NGRS 77 o — ISR 4 R i N 8V €
TRE . ARERSE, SO HIRKE

2. EEEE NWITE %

AREEEHFEE PAZ AT — H IS T3 E R 0.20% 804 9 it . 55 it
BN

H=Ex0.20%+ 44 K ¥}

H Jy% H RTHR )R e 16 2%



@

TRELSERERAT SRR AT R S e s

BAOYINGFUND MANAGEMENT CO_LTD.

E i — H 54 %= 15E

BEE R HIHE, WA, @FEANSIEE AT TRE, e
FEENTIRAEG 3 A TAEH A MFES I 77 i — RS i8R E R E . A1k
H&, ST HIRE .

3. HEIRS

ARG A REGMBABIEE RS, C RIS B IRST T E
N 0.30%.

ARG C FILE AN B IR SS tunl— H C RIS MBI & %l
(1) 0.30%MAF B F 1T, C RIES MM E MRS Tt H k.

H=E X0.30% = 344 KH

H 4 C I aits H ST B e & s o

E N C ILE 0 ART— H I EE & 58 715

BREWMERSFEHIME, BHRUTETGHAR, AL, 2R&FHA
HESIEEANMITRN T RE, ESIEE NGBS ESEEAE — 20,
TRH HT AR H IR0 7 o — Ptk SO 45 B0 i, i & e AT 45
BN FBPETRE . AR, S HBIE. S EsimklE, He
EINBLBEATAZNT, WURIBEEASE, S R EEGATE N ik

4. UEFRMRSIE PSR IERIK P T R RAEE N SIEE AN TTRE, B
P AL— A A A G AN EEG 0 RIS, s 7 RS 2 S A 3,
HE BN TP oL — A H G B 5 A TAE H Wt 738, F68 AR &R AT P
PR X 55

b L BT B 4—10 T, ARIEG SR AR R
Mg, WA HSBIIN G, SIS AT AT

= AFINHES TR 5 H

THI AT NFE ST -

BB B NAEESHEE NI AR BAT BUR 58 2 JBAT 55 S 3 2 F SO Bl

BEG 0 7 A R

2. BEGEEAFIRE ST N ALHE 5 B G Ia VR0 ORI IR A 1 2«

3. (FEEEFD) ARATHIHK T



FRESEIPERAF FRAIRR OIS R SR & 5

BAOYINGFUND MANAGEMENT CO_LTD.

@

4 ARG A SVE NS L b FEIE B 2 i SR AE AN PN Bk 6 3% A A 30

V. e il

AT GIBERE I KA OB A, SLANAR S5 4% B B L VA RIA
170 BB ARG, e B AR, Jea s BN Hofhdn
G55 NAEE I ZXA7 AR 1 A e AR AR



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

BTAEs EeErlamS5aoi

o FE A R R
AT A SO | BB liea 2 fed (e AR s i e AN Al N FIER AR
RPMIEIRD, e QI TR 2 AL 2 o A2 sl at s iR AR A
] oy A
S g n] I o0 O R i A ZE i 0 e S 4 H 3 < oR 20 G R 55 2R 20 BC A )
ERSTENERINEAR (158
= el i 5N
I ERFE A RIEE LR IATIR T, AR 0 BC IR AR 2 12
s AR 73 BB AN T 2 A 2 o O 4 H kA7 22 <o 0 0 el {3k G A
(1120%, # (GEEEFE) AR 3 A H PTG 72 B
2+ B RRET PR e S LA EREE, Bt Nl ikl
e 21N BRI e 200 E B R S S () 2 < A B AT P B, HAE S B A
NHEIXE A S8 C B A A FEA R 0 Be )7 30 AR AAILRE, K
e NN IL L& W WS AW
3. Feiia e 2 A S A E A BER T I fE; BI2E e 7 BC 2 HE
1 PR 88 SRS I e Ay B 0 25 B PR 12 ek <y AL 2 70 P S B0UR A RE AR T T4 5
4. HTAREE A RESHHABIEHERS %, 1 C G AU
BRSSP, B A AR B  BL IR AT ) BRI AT T AN R, A < A — A
K2 A B AT [F) 55 0 B A
5. FEHEMBUEEN IR A IER, MHRE.
M. Weaz i s &
e i as 73 iy G N A AL W g 20 BE SR HE H AT B BE R L Sk il
i EC R o EC TA) . > FCBOR U B BT EE N A . T AN R 4 4 0
RTINS LR RT A o BE A A i AN () 5 3k < A8 PN AT AR B2 1 5 A ) R ic s 7 B 7 56
T W BC T ERE . A S S
Al i s EEEALE, FhEEtE NI, KR (ER

16-1



FRESEIPERAF TR A RAE S

WFRTNED) WA RMEETREBN A

AN~ AR ieas 7 O AR N 2

e i oy PO T AR AOARAT B K Bt T2 2% el 0B N B AT 7R H. 2
B NGB LLRNT € @8, AL DSOAMRAT R IR B Al T2 2% I, J 4
EEICHUR PR3 S 0y B A N I <8 £ A0 B B0 D SIS 0 P i < 43 0T 210
B TSR, AR QLSS $h47.

i
&>
i
&>
i
)|

16-2



ﬂ TRESEBERAT R ORI V4

BAOYINGFUND MANAGEMENT CO_LTD.

FHtHs EeWsitE5#HET

—. EESUBUR

1. BEEH N AAESWES S 5T

2. BEEMTHEREANATEREM LA 1 HE 12 431 H: BEEHREFEN
SUMERE I R EN: R (EE&EEFD) 28T 24 H, aTHANTT =20t
PR

3. HEBFEUNRTOVIEIKAL T, UANRTICAEK AL,
TR AT A R T IR

5. AREESMSTEN . B AL

6. HEEHARESTE NG BRAE BN IKE . FIEIFET HE0
SRS, HHRA RN E G 1) e < 2 THIR K s

7. HEFENGH 5EEEE NSRS W THEE . R b AT
I LA 77 SR A

L BRI

REEIAMIESRESEIA . S M ML BGIER. HTk

T SR 55 TS R 2 T DTSR 55 T B FL U 2 U T %o A 56 <55 ) 4 P2 JF 5% e R i AT
it

2. RUHHHES E RS I, MR A F .

3. BEEEHNANE LI H E e TR ST, JUEIRESEEAN. F
BT 5 TR iR (5 R A SR E EF R E AN A%

I

17-1



it
e
ft
e
op
)|

FRESEIPERAF R A RS

BAOYINGFUND MANAGEMENT CO_LTD.

FH/\Hr HEHEEHE

— ARG BIBENAE (FEEIER). GBEINE) . (E RIERINED.
CraitE X EEEIE ) (EeaR) AT RIE . HRIEAEMRTER
5 9 77 3 BB R 5 SN IE e AR AR AU S AR o ML BT €

SN EISEiT SN

ARG PR LA NCFRSEHN £eIE N AEESMTRFA A
R Bk A A A N B 3 H LR S 305 2 AN o (IR M 2 B B B PR 3%
NFHEE N

I A5 B S5 N AORS i 5 03 AT AR 2 AR AL 1%
AR R R S RS PR S A5, R ORIEPT R (5 B skt . e
SEEEVE . JeBI I A Ak

ARFHE S A5 B EE S5 NS4 18 Hp RIS S e I IR Y, 8 80 T 3 R 3 41
JEIE I I 2 R E A E R R CRURTRIAR “FRe it ”) Lda g B M
gt (LURTIAR “HREM” ) SEAPE, JHRIEE R R HE BT Gkes
[F]) 245 [ Ta) ANy 2 e B M TF 0 145 B Bkt

= RIEEEAF BIEE S5 NIRRT RN EE R, A FIIT .

1o REEGCHE RSP IERRIR B RN

2+ WFUEZFR B AL STt AT T

3. HMUR A A B AR IR IR K

4. IRBHABIE GE PN FESIEE NBE S e BN
BT EH RN VENFEHEE NH SRR L ASYE P SR PR S

6 I ENE I 22 IR R HAAT

DU I A TR 45 S NR SO . RN R AN SCCAR Y, B4
5 R PR S5 NRLRAEA R ST N B — 3. ANFRSCARZ AR AR, A se
SCA N HE

AT AT R HOAE BRI BT R B 7 BRESRIUEIAh, Bem A o AR T

(9]

18-1



o
e
o
e
op
)|

ﬂ TRESEPERAT SRR A S R

BAOYINGFUND MANAGEMENT CO_LTD.

i TP R S

WNIT IR ) 2 A B A

(—) BB (EeaRD). ESTEE. T ok E

1. (eaR) ZFE (EeEGR) JZFNMFIEA . 55K ER, Wnhk
AR N2 BT RN e BARFEFY, U R &= Sh MR R S0 S &t
N EE KR 2 ) I R S A

2 HE T SR B S N 21 i K PR SE I B R 5 i e < R TR N R SR ) A F S IR
AR oINS N AR A [ e £ SN~ S 5 N L NN v S PN DS K7
e NI A NIRSENE . GEEa ) EX0q, EEHFRHBRER
RAEERBER), EEEANMIE=ATAEHN, BEHESHZEUHPBIF G
FEFRE Wt b BEgf 55 U W HA A5 B A A AR S, Bk BN 2 /DB 4 SR
—Ro ReRILBIEN, REEHAAREEE SR,

VMBS E B P BOBUR) . LS5k RIS

4

AR EMEE R GEeaR) £X0a, e iR E B E B R
B, HEEEABMSE=ANTIEAN, B MR, JFERERE
[P 3 2 ke < B A5 B Xt B M P s ik 4™ il BORPBEEE LA A5 2 R A AR TR 1,
BEEEHNEDBET R — IR LIS ER, FEEE A B IS i
BRI EL .

F B EHR A P EIE SV E N, J a8 BN SRR S H AU B = H
0T, R AR B A S S F R BRI A SRS R A S &
WAETREIMT) b, BIESMBURE NS EEHGFUI . BB/ FRE.

(GG A A1 SFEE P BCE BAE TR E Mk b, FRREEE G b BURMBE L S 307
BB B Wb BB ML R s FE AR AN 2 AN R A R L B Pl
GRAEM G L

() (FEeaF) E¥AE

HE A HN N 2 S 2 b IR S 2 B A SO Ok B AE 8 8 A RUATE S8 Pl

EEE (ReEaF) Elat.

18-2



o
e
o
e
op
)|

ERESERERAT TR & TS 1

(=) HEHERER

(GEeaRD) ERUG, IR0 B B E R RT, e AN
2 F /DR AR TR E X b 35— IR SR e i (B AN 2% D3 5 10 AR THEHE

FETT UG 73 R B 5470 200 P W B T B i, 2 i BN N S AE AN T R NP H
MR H SR E P i < B A5 L) Dol ) b ) s 5 58 I D ) 2% 2 8 <
WUFAE AN I3, G0 AR THTH

S B H NN A AE TR R 5 — H B H , 98 € M 45 R
S AR B e — H R A8 2R A B (B A 25 A R B R THHE

QDR vig SV SN CAEIR /g

REEHANMHE GEEERD). SR EE B RS et
BRI LRI RS T 507 SR R L e[l B, IR ORIEIR BT ek &
BB LA 88l M R ) B A A IS S PR

(H) e, keSS ke RS

REEHANMHERELS R HE=1HW, Jafil5e it eF Lk, B
FER T SRR E M b, IR IR SR A BT E T . e
AR I 55 2t B 2 20l BOAIESR DA SV 55 BEAR B S THIT 55
Hito

B E AN HE EAFEATRZ FEEWANH A, il e et i i, K
TEBAETRE WS B, IR IR SRR A T SR TR E R L.
BB PN A AR HER A TS AR H N, Gl 58 itk 5 2 Ak i

o

(AR ERALHANHR, HeE NN A E RS
S BE AR

AR 5 ST P EE I B P B AT A < A B B S 5 B A 20% A 1
T, JofRBEm A B0 RO At , BR8N 22/ N 2 7 S R “ S M Bt 2 ok
SRR oAt A S TN R AT S R IR A b
SN R A AR AT D0 S A I e RS RS, v IR B 2 A8 RFBR T TR BR Ao

B NN A8 B g B P A o AN 9 o 3 e B s AL 5 B R DL S
Th I RS 425 -

18-3



il

ﬂ TRESEPERAT TR A RIS

BAOYINGFUND MANAGEMENT CO_LTD.

(N M 4 &

AHGRAERF, ARG DBEE ST AN ST 2 H A g3k 5 15,
5 AT SE AR E Pt

RIS AR B R ZE 5 2 Fi R e 2 < O R A7 A\ o B 22 < O 0 1 A
G - AU IR

1. RGN K& B A#IF R e B2

2. R, BEEEHE;

3. BRIl REeEGI
4. EHELGEBN, ReE N 2ehPEiciy, EesuEsiting
55 s

5. B AR ERSIMAOVPEE SR PSS, ZE. HEE
HI, REE NRILREMSYIOV PR S IZE . (SE. BEREE;

6. HEEHN. HefE NEEAIR. LR AEARE;

7. HEEHNRERAE > LA EBRBIBR 58 PN SEbrfz il

8. Fhp AR B T 4 R 50

9. HEEMANRMPEEANR ., BELIMILSILE N LT IESILE TR
T ANRAZD);

10, BB AR EFARE 12 M NEREBEE G2 71, FEEE A
REFCENLTIRESFE I EE S N RERIT 12 MHATSEEE 2
=

11, WRIEEGM ., FEEEH S BefBE W55 RURA BUh 3,

SNBSS I TN O 4 2 PR R A Y S5 A SGAT N 32 3
HATEAL T AT, S8 NS L T RS E MMt NR R eitE
W55 HH AT 52 B RAT AL T L RS AL

13, BB NIZHESM 7 LREGERN . BEEE N R REAR.
SE BRI B 5 HA L OOR 3 50 R B A B RAT WUE S5 B AR 8 1) P 7K 8 BAIE
7%, B NFHARE R 500, EUE R 2 58 e R H RS

14, Fk i 73 Be 3300

18-4



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

15, B, L% BHEIRS . RIG. B g R AR TR
77 S g e AR

16+ AF—REEL MBI E T B IR BB SR HAE A 7 2 F s

17, REGITUR TP E AN L[],

18 ARG E T W 82 [m] FR B BCE R B2 FR G L RE ] B

19 AHE G A B ATUBE R 48 1 7 2

20 ASTE G TSR A FUARURE (] 2 5 1 52 IRk ] R 178 Bl 42 S A Bk [l Tt

21 A R K 4 v I I [ 2 T A R s A e 5 D ] A K R T

22, FEGE KRS E ML AT (418

23, AESA TR SR EHI R E

24 FEEHEHHNY S EURS

25\ FE &5 BAHER 55 NV AT e B G A0 AREA AL a6 Bl 5 S0 A0 1
77 A T K M 1) A 28 T 5 T IE M 4 A 4 [P 240 s W () FL A R T

B WEAE

T CGEEGRD) AFEEHIRA, AR AL o 300 el 78 17 4 iR )T
LT RE XS B A AU A 7 A R I R B SR BRI BN, DL AT REA T A4
DB N AR 1, AHOGAT B R 55 N85 B 24 57 RIHZ O B AT A TS
FR AT RGBS B R EE R

O\ TGO AR N RS Rl

F B WA N R PE BRI, BRI S & %, T A S

U EERE

BE AR IR, B8 BN Y R0 I 6 0 7= 18 5N 6] J 40 = ik
ITIEE IR MG E RS o B =i BN 2 0 AR s B e 1 e W |,
i FAR S PR A E B TR E T b

CF) BB SCFRIEFF ARG A &

B TN S AE R < A i 7 A S o v R LR O B SCHRIE SR
B B SRR UE SR T o JE 40 B 7 10 L B AN S 1 P BT ) P S RRIE S W4

BB TN AL FE 5 2R AR 1 rh R L RR A I B 77 SCRAIES R 80 77 SCHRF
VR THAE o5 2 45 05 B 7 1 B AT AR AR 2 SR 4% T AEL o i <549 55 7 LU A9 DR/ HE e 11

18-5



it
e
ft
e
op
)|

ﬂ SRESERERAT R £ T

BAOYINGFUND MANAGEMENT CO_LTD.

T 10 44 587 SCRAIEZ B4

() FEE B E A TR 1S SR

LGN NIAEHE G AR B . PR o AR RS A E AR A B
o D &30 i B AR a0, B AR BOE. FaiEn.
G B RS TEARSE, I 787 H8 7 [ 6 1 52 58 2 5o AR 4 < i A IR (R 5] DL % e
BRF G REE A RO A 5t HAn %% .

(=) HEEE B RARIATR IS SR

BB ANPGRS TR SRR« B e E iR 55w s
AHESEU A D SO R I A TR e G 1 L, BRI R ol
Ol REETEDL KB TEARSE, IF 7070 48 7 B AE A 57 58 2 xof i 4 A IR 1) 5 i A
For 7 B I35 BUOR AL 5E H AR %%

(=) EE R 2 HE AR 2

N BEEMEFESER

BB EEFLE AN @ A DG, e L&
R RE PN R ST E S R 5.

B4 {5 R EE XS NATFE B R EE R, BT & T BRI A 415 B
75 5 s AHE I SR R L A

FEEFEE AP U AR DGR ANE I NI S £ R A & S TR 25,
o 5 BN 1) P i 4 B 7 VM % SR 3 AT AL B 13 A0 DR [ A A
BGm R . RS S TR . BRI HAR S AT
SRAHCH GE BT E A%, A, JFmZEeE E AT e il

BN HE SR NS G E R e T e B — SR T B R AR I S R R .
FEEE I FE ST N Y h) Hh [EIE 43 4 1 R X AR U R ) 2 4
B8, FHOREAGRIEE BB, M. T8, Kit.

FGEHN . BSAE NRUIEAESR e BN EERE AN, B n] DR 75 2
AN BN W EE S, EREMAFBEN AR T ENHEEE, A
FEAR A E PR F — 15 B AR — 3K

BB BERE NRIGEEEN R EEE B4, AT E R T %
HRRIRAE G B AR, TERIEA PR TEE . DR FREE . ARkt

S
T
=
T

>

s

18-6



il

ﬂ TRESEPERAT TR A RIS

BAOYINGFUND MANAGEMENT CO_LTD.

GIEHE BRI T, B EIRTHE R ERRS bR, FARERMN 77 &
Rk M 2 A E RN A AR SR RLE « RIIA B 290 = 2645 Bk 9, i3 HIA
NI 313

NFEEAE BRSO N AT R MR e E B R F TR S AR B E
MALRS, R HIE AR RA, TR AR R B DR ] (EeEF) Z1EF 10
Fo

B A5 BIEE S A S B

(RIS A NI EY SV i SR = 4= S LV NNE- St s N VLY EPS PR Esr S
MAERE B E& TN, e nER. Ziil.

I\ B BE IR AR B B R 1

PN IR DU, Je g B NNEE ST N T 5 BUE IR P e i A O AE

iy

1o S ITT P S IUEZRAZ 5) P 183 5 19 B 1 s PR Fe A i PR 27 42 i g
2 IANRIU D S 2 4 BN L B A8 N TCIRMERA VP05 5 < B0 O (LA 5
3. EEHEMUE . PEREM S GEEE ) YA .

18-7



ﬂ TRESEPERAT R A TS S 4

BAOYINGFUND MANAGEMENT CO_LTD.

BHAET EESFAMNRE. 2IL5EEUMTHER

— (REEF) KAE

1. ARG A RV SR AN E AR & 7 205 N2 2 e BiRr A A K=
PRUVGHELE I FET, AT BT N K S R BGE o X TR HE A E A1
B HFLE AR HFEA AR RUGEE FFHI, dEeE AN S
LEANABELZEIFAE, Jhh IS %%.

2. KT (REEF) RHEIEEMHHFEG AR R E LRI AT,
H R AERR KR (BB IME) KA RIEAREEN A .

T REER) & IEEH

A NI, QBATHRERE, (EeEaR) MH&IE:

I e Hra N RS e & 1R,

2. BEEEHAN, ESTENRTTLIE, £ 6 MNHNRAEMESEEN. B

3. €

4 FHIVEBERURTH I I 2 0 e 1 HAb I

=\ &M REE

1. B =i/ A CGESER) ZbFhz HiE 30 M T/ERW
JRALIE SN, B NG G 1 BN I AE T R I 2 1 e R kAT
BIEH .

2. FEMFEENAE RN SV ER NN HESE RN ST
BN BAAUES BITAE IO 55 SR IR M 2 s 30T DL R A [ E B 2 4 e 1)
NG ER o FE 4 773 /NG AT DAY FH A L) TAE N L

3 HEG M PIE BN TT : FE G = BN AR TR RS T P AR L T B
ity BIFI L. B =i BN ] IARTE AT D B R & S

4, BEMr-EEET:

(D (EEARDY LIEERHIN, BESU~ER NS —RE RS,

(2) X He < P FIGT A f5 95 1R AT T BEAIAA I 5

19-1



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

(3) Xtk P HEAT A AN AL B
(4) HFEIRE MR
(5) BB THIMEE 55 Frchis Hah & AT AN AR # v, B ERIm 255 Fro i 5
e R R R A
(6) Reig S b ERE I & I A
(7) X B R AR W7 BEAT 20 o
5. BEWFHREKIRN 6 A, (HRAE S FTFRIES KR s 52 2R
ANBE SRR, T SRR AR R MAE o
. s
TAA P R fa S G IR SN AR B AT B iR SO R R AR P S R
H, B9 d 2k e 7 i RN AR e NI 7 A S A
oo FEW R R R T e
R e < I 15 B AR 3 C U7 585 R ik < 0 7 1 i 0 4 T R A B 7 T o i <
WFHE SR S RBLFIHR R 155 R, 1% B G BB I E M B
918 52 T AR 77 AE B I S A P (9 20 BE EU A8 A % SIS <A 0 T 70 PR D 0 A
A 77 e ] PAY 9 25 S35 < A B 258 e A 5 AT NP AT B SR et L) AT )
FIE o (7] K] (0 0 e A BIURF AT X ARSI 31 3k < 00 1) 960 A% 5877 AT T S5 ) 0 BE A
SRR AT
TR AR A o0 RS TR I 2 o 5 R I il Al i b 2 225 B TE
77 TR S5 B I 2 THIM R S5 i it IRl Im s i A R A5 e
b EE M 2 % RIF A S S PR A S TR e MR F R s A b ENE
#&JE 5 A LAEH W RSG5 SN T ~
B W 78 S B SO B R AT
S G WA S B A SO 2 0 NRAF 15 DL .

19-2



it
e
ft
e
op
)|

FRESEIPERAF R A RS

BAOYINGFUND MANAGEMENT CO_LTD.

o BATE

— ESEEA REEEANERT S ARNEES, Sk (%) &
AR E B (BB TRD) L8, RS ECE B E BT N i
T, B2 53R % H AT R RVE RIS DT L RIAT o ah B 4 I 7 Bl
SR NG E 1, SR A DT, AR M, AR T B
Pk HRRAETIIEN, HFEAN T

1 FE G AR/ ST AR I G R0 i R s L IE M 2 (¥
SEANE N BANE AT i B AR 452K+

2. BEGEELN H T IR S A [RIRE 143 8 DR AT 1 BT 1 HE R R i
SENRANEER

3. AL,

L ERAE T E JTEAMEN T, AR ORBR BRI R 4 B A K
AT T, (GEEEF) R gk @ AT MR M4k 8B AT . AL 77 2 F AEIR
TG A LS5 B SR B B, B R R AT R o B SR IUE 4 it EAE
PR BE BRI, AR R B R SRS o AE 27 R 5 2K 5L
1R B 2 B 24 5 AR

=\ HTHESEHEA ESIEEAATEGINE RSB0 % B E, e
EH NI SFLE N B O A RIUNE, Y. AHEINE TR, H2RAE
RIVEE VRN, EH I R W 77 B B N, B B N RNEE G648 N BRI
BT o (H R 4 I NI G 0 N LA R B S P 4 e 4 B B804 it
FR I

o

20-1



il

ﬂ TRESEPERAT TR A RIS

BAOYINGFUND MANAGEMENT CO_LTD.

BT FURAENERRIER

HHHRFEANARE, W GEeaR) mrAErnss GRedR) fFxm—
W, W2 RO R AR REMR ORI, A AT — 5 4T B BB AT IR YN P fe. (IR
YIMFRZ B2, RAEZ 2 HI A R BA N BEAT 8, st ORI,
el R IE 28 RVE I IEXT 507 B FEAN BT LRI B EaaR na e, ik
o thICir 7 A& A

U], SEEE BN SR ANAR ST & BT, dRE2iBse. B,
RSpET (GREaRE) MEm 55, ke iirra NN &M

EE ) 2 EERER.

21-1



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

B+ #a EESFEKM

(FEEER) RLEFEE R ZHN AP 55K & R

1. (BEEGRD) QESEHA . IEEFRE AUy 75 5 LA 358 RN
AR RE F ol B IHE S ARG A SN P EIE R SRS &R
T2k, I d EER 2 H sl a2

2 (FEEATFD 1A B0 A H A B S R 75 548 R b B b 4
#wEIF G HIE,

3. (EEEF) AR HENOIEESE N FEEIEE NNEE S0 3R
ANENR (FEEEFD) &7 95 NBA FSREAR .

ARG BRI, B Bk RIEEI X sk, HEEE

A BEESFEENERA A, [ B F SO .

5. (GEEERED) ATEnH S, R ARG EBA . EETE AN HEN
AR 3 B RE 37 B 2 )

o0

TZI

22-1



ﬂ FRELEIRERAT AR £ I BV S e £

BAOYINGFUND MANAGEMENT CO_LTD.

o= FHMMEMR

(FEeEFRD) WHERRHE, f (EeaR) HFENS LA RIEEEM T

23-1



it
e
ft
e
op
)|

FRESEIPERAF R A RS

BAOYINGFUND MANAGEMENT CO_LTD.

BT EeESRNFRE

B £ AN EE NI NS
(—) HEMHEA NBR S 55
BEGA TN R AT S I S B AT J9 BIAL RS (g5 R AN A% 32
RERENARKYE GEEGR) EEenH, RSOvAR M HTRa AN (G
EEFED) KA FEN, EREABRA AR SRS 2 G0 HRa NE (5
EEF) HBFENIFAUE (e EF) A5 & & 7 oy b E kAT

[ — SRR 2 < A BRAT R S ) BB A

I iR¥E (GREiR). CGefRINE) MIAbAa e, Fem @A A rBe]
BFFEART

(1) 73 FH W2 ;

(2) 25735 FRRIEE S 7

(3) 3% HR T [P L RF AT A 2 4 00 00

(4) FZWEHE ZOR AT &M A A AR 2

(5) HEEE RIRMAR BRSO ARG AR, SEEHHFE AR
BT R RAL

(6) B[ BLE Bl A T 2 a5 2 BTk

(7) WAL G N B

(8) MIEEEN, EEHEN. EeHEN MR E LSRN AT K
b/ SUINTNE SRS

(9) IEAEM A IR 2 AUE AT (&R 295 M HARBUR] .

2. MRHE (GEEiR). CGEfRImE) RHAARME, HEen@iEEa NS
BFEEART

(D AT (GEEaF);

(2) T BRE i, THE S RSAZRES, HI R 15t
e, B MRS, BT R G

(3) KyEH (G EPEE, MATHBRIAET L5

0

o0

5

Il
N~

24-1



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

(4) SN BRI RGE AR (e &R FrilE 2%

(5) TEHFFARZESMBTEE N, AHEEE TR (BeaF) ZL1EK
A IRTE;

(6) ANFAEATH e LA (BEEERD) HFNEGER S 30

(7) PAT R SR B AN K2 IR

(8) IRIAEFE 27 Fy i R v AR AT S R SR A3 IR AS 15

(9) FHEHEN R b AR 2 ME AN (GEEa ) 2058 1 HAR L5 .

(=) HEEHEANKBRE 55

v RYE (EEEE) GBIREIME) KA RME, 28 A KBOR RS
AR T

(1) WIEFET &

(2) B (FHeaF) B Bk, RIEREEIA (BeaF) HMasizH
I E BEAE I

(3) WRHE (A FR) WU B 2 DLRGR AR R e Bl [ i it
HE AR 2T 5

(4) BRS04

(5) HEESHHRAANKE;

(6) fcHh (GReaFE) AARBRIERERETEN, WIIOVESIE
N T (I A A ) e B AT SRR 5 I S 4 I M 2 R LAl B 21
T AR s B i DR 7 B B B AN A 2

(7) TEFEETEE NEHA, RAFHIHEESIEE N,

(8) E#f. HHILSHEIMN, XR BRI AT it AT B ik
H,

(9) PAEBRZEFLHAAT & 26 AF RN AR & BT HLR 0 BRI g Tl 55
RS (GEeaFED) FUER 2

(100 KHs (Fe AT KA FIERIIE teoE 2SIt i 2 Bo T %

(1) £ (FEEEF) Q€ RTaE N, FELEEE 5 528 I 5 B[R]

(12) MR BEGEENE Nk 4 1R 23 X0 A FAT SR BUR, ik 4 A
AT A8 R 6 < I 7 180 IR S P ™ A AR

(13) EFEEMAVFRIRTIR T, 2k G iR 23 KVE ik S AT AL B

24-2



@

TRELSERERAT SRR AT R S e s

BAOYINGFUND MANAGEMENT CO_LTD.

(14) DAL BRI A S, RIS ATREA NI 2 AT URa AU 8
S H AT 5

(15) 3. EIAIMESPr. TS, UEZR syl b 20 i sl i oy
e PRI S5 A A LA

(16) EFFEARIEME. EMATSE N, SRR AT RS INE. HIE.
WBE[m] e BORIARAZ Sy i 7 L 55 R

C17) AEEEI S EER 2 M€ AT (R G1RD 205E 1 HARBUR] .

2. MRHE (FRER). (GafFink) IAbhaeie, BB EE
EAIR T

(1) RIESFET &, IPEREE T2 b ENE I 2 € AR LA 9 70 2E
BRI R, BRI LS

(2) JpERIk & R T4

(3) B (e R) ARz Hl, Lseds M S EE i 50 #ATz
B e 77

(4) Bo# 2 1 HA LB N R BT I G 0. 3R, RARkit
g 77 A PSR G I 7

(5) @ fgeAa MRS MR 5E%. WS EHEINFEHERL,
ORALE P 7 B 00 g U 7 AN 3 </ BN (0 001 7 A B X T 7 B ) S [ 3 < 90 )
B, RheK, HHATIESRIEL

(6) BrikHE (Gaih). (FEEE ) KA FMUE SN AGHI R &0 7
NH CRARATE = NERUR 78, AMFRIEHE = NsfERE M,

(7) MRS & F0E MR MR

(8) RHUE & B M FE A8 THR AL S i BUA I« FRI L BE [T AYE 45 % 1)
JHERF G (R B R AU RIS, #47 ME THROF A~ S R i EE .
B o < O B HR ) B [ FR A7 %% 5

(9) BATHE R ZFE Il 2 & 55 = TR

(100 ZwfilZR AR PR o A4 B2 A 1 s

(1) A% (i) (GEeaR) LHEAA RME, BITHE SB3EE &
e X555

(12) PRy BE i LA, AN R G BT HRI L BB R 55 o Bk (FE i)
(e aFE) RHAARIE DA MEI, EREEE AT HERTN FRE, A

B

24-3



it
e
ft
e
op
)|

ﬂ SRESERERAT R £ T

BAOYINGFUND MANAGEMENT CO_LTD.

[7] At A 3k 5

(13) 4% (&G F) M2EhE e ric s &, KN e nmiEsa
NG P e < WA 2+

(14) FHE S 3 I S5 e (el FR A, B o AR RS A R [l T

(15) fk#hs ek, (BeaR) FHAAARME A RIS M BFFA AR
AR ETTE N BN MIEAERSOhHETA AKE;

(16) FEHE DrAr 2 78 BEANL S5 5 Sh I 2 TH IO . iR e A A
KBRL 15 4EDL B

C17) WP 5 22 A B 0B NSRBI & LA s BORHE RIUE I 8] A, IR HL
TRUES BT NREWSHZ I (k& [F)) FUE el Ay 2K, BEI &5 21 5 36 R H
NIFBURE, RSO S BRRAS (26 1 N AR BT R BURHI R B

(18) HLVIFS e M g5/ L2 51 W NRE . HE. . &
LAy T

(19) TGRS ARSI BOE IR E S B I, A il i B R &
B LPSIE PN

(200 M (FEEEF) M7 10K B3 H 2 & 0 A N &k
BRI, B ARHIE R T, IR B DA AN R R AT 7 G B

Q21 W EFEGIEE NEEEA (&SR BT HOK XS, %
SE NG GEEER) RN IR, S8 AN NI S HEa
A 2 ) 2k < 4R NIB

(22) MG TR S 2B = J7 RO BRI, B2 206 5 = J7 Ab 3R AT Rk
EF S5 BT AR TUE, (B =05 SR Bk & W7 B e AR A A 252
BIRS, MAEEE BN E SR 1 SUEME DL, 2B B AT BUA SR =58 £

(23) DAL B B NAL SC, AREE G A 8 A A 2 AT (8 R A B S ft
MEHAT 5

(24) BB NAFEMRREEE DS ERZFMA, GEEER) A6
R BN KIS N, K QSRS E I R ARAT I A7 R
SRR G S RS S 30 H ARG I ;

(25) PUTERIIIE G0 BHFFH N R KR

24-4



it
e
it
e
op
)|

FRESEIPERAF R A RS

BAOYINGFUND MANAGEMENT CO_LTD.

(26) FNLIARAFIE BT A N A M

(27) FRBHEI L BRIE M 2 M€ AT (e R 205 i Al 55 -

(=) HEHEANKBA S L5

1o MR (FEiR) . GafFink) kMg, et AP e
EAIRT

(D B (FEEEF) LR HE, HEAENN (EeaF) ME %4
TR e 0 77

(2) M (REEFD) LSRG ETTE P DUGEANE I E B B9t
HE AR 2% 5

(3) WEHEEHANAIL SRR, xR EEANGE R (3
EE ) LEFGEAEMAT Y, X Hofl 23 R ot id B R R
o, NEMRFEIEZ, FFERDUL EE IR 2 3 5N R 2 ;

(4) MRAEAR TN, SN EIF R BRI IESRIK ™ . a5k
FERGEPRIS, AR HIEULTF L5 E R EHE
(5) RWAITTHAELE NI ARE;

(6) {EHGFEHNE IS, SEXFHISEEE AN,

(7)) VEREER S P BRI S FUE A (FEEE TR 2958 B9 AR .

2. MRHE (BEEE). GafFINE) RHAbG M, BeftE NS aiE
EAIRT

(1) LSS B 5T R MR AT O 2% s R Bk W 77

(2) BOLLTIHEITERT], HARGERIEWIR T, B 2.
SRR ETE WS LRNG, StEeM - tEHH;

(3) AL RGE ] M SR W55 8 B R NS A
B ORIE B I 77 1) 22 4, DRIEFRFEE 3L G M 53388 N B AW LA
S P A AT X PR A R ik 20 o L LK P, AT AR SR, 73 K B
PRUEA FISE G2 AR e B BRIk WOPHO SRSy AR B AT,

(4) Brfdl (GEEiR) . (BEeaF) KHAA RIES, AR R
PPN E RS = NRBON 28, AR ERIEH = NI R G,

(5) R AR BRI BT 55 G R KA [F] S RAEIE:

R

24-5



ﬂ TRESEPERAT R A TS S 4

BAOYINGFUND MANAGEMENT CO_LTD.

(6) HALTETTBAEGIT I APt TR 00545 L P S e
TP, 0 (B ) (005 HURAE GBI A OB 4, S IR
SHIF

(D) RFEGRALEE, B GEH) . GERAR) RIULH XM A
BUSEAN, FERE A B ATFARER AT T MRS, A3 A

(®) HH. HEESERALHNESEPFE. ELHBHE. Beh
B W

(9) ¥R I3 GBS SR o L4 B T

(10) XPIERI 55 £rit st LR SR AR BER S AR, W
VA B ASE IS T IR IR A R (e & ) (AL (7 SR

SN RIS EE AT BUE NI, IR LIET AR AR
T B

(D) RAFESIEEL S FADIITR. . TAFIULAKTER 15 711

T

(12) RAFFHE AR BRFA N4 M

(13) 7€ MR RH S I 5 2k <A BN AN

(14 WA 2 < RN PR 982 B DG I 25 B AR AT N ST i s
JBE ] 53¢ 33

(15) fk#E (FEEE) (GEEEFE) RHMARME, HEESEHHFRAGA
REBBCERGE A FEEMETRRE ML B ER S M HTRRE ARE

(16) FHRFAREIAN (GEEAFD 1R B R & BN a1,

(17) ZMIEEWPEE/NE, 2 58EEMWIRE . IHE. M0, AZBA
L

(18) THIIE AR AR B AR B B IRV B 5 A I, B I i s v [T s 2
ARAT W B UM, JFFm AR S HN

(19) Wiz (EEEFE) FEEESW RN, N TTE,
FATAS BRI R AT 1M 4B

(200 FZHE B4 F AR BAHE A (GEEA TR PUE AT H S X
%, BEEMARER (GEEEF) EREESW = Rn;, RONEESRHRA A

24-6



s
&>
i
&>
i
)|

TRELERERAF BRI A R

M B ) 3 4 NGB 22

(21D PAT R 2 0 AR AR 2 R

(22) IEEEILE A EERE 2 M€ AT (R G1RD 25E AR S5

T ESMEA NKRS A W R R R A

BEGAREA N R e A A N, B8R a NI AR BUR
RAPURRE ARG NI S BOFR I e MHiRa N5 a e — a0
WA T =L

ARG BRRA N RS AR H H Y o R RIFEE RN F B i A AR
RAAMER, CLE A A NEEE R .

(—) HITHEH

1. HHIEHEEIGE FAIF R 1, N HITEE MR E AR

(1 1k (FEEETH)D;

(2) BRI EEA;

(3) HHIEEILEN;

(4) FeidkEiaF 73

(5) HBIGEBN . SeE N IR AR AE B0 8 5 ST 2%, (BRI
TR T AR SRR A S5 A M e o R vt B 5 IR 55 BRI B O

(6) TR

(7) Ades 5 HAMEE SIS

(8) AZH LGB AR, Vi B

(9) ARH IR EHHRFAT NK AT

(10) g8 B S8 N ESR AR &M AR 2

(1) FPRBCE THREA RS SR ET 10% L E (5 10%) &0 3k 4
WA N (DR E BRI H R & m a0t E, TRD wiF—Hoi4mm
EORATT RS MR E AR E;

(12) 3 5 [F] 2 2 ABORIAN SCS5 7 A R R ) HLA 2 00

(13) AR CGEEE D B BRI 2 HE B H AR 24 H T 5 g4 3
FFAH N K2 HHI

2. FEIRAHEIUE AT (HEea R L0 i ve A B JE e s A M 2
T BEARFEMHIATSE T, LUN GO0 AT 3 8 B G308 N i Ja 20k,
AT AT SR HEEAKRE:

24-7



@

TRELSERERAT SRR AT R S e s

BAOYINGFUND MANAGEMENT CO_LTD.

(1) AR BRSSP R ol & BN . B EHEE AN FR #E LA 3
At 7 F 5 4 I = A AL 9%+

(2) FAERIEFEL SR 0 0 5 4 % FH AR USCHL

(3) HHE AT S 1) RN 2l 2 L TRMERISE [l 2l e L 4 45 IR 55 9 B s i 2 7 =X,
VB S BRI 1 B

(4) DRAR L2 R A AR B i B 26 (G4 )Y T 12

(5) X (FEEEED) FIEHON &0 #REA AR 25 70 56 5T P A 52 0 2l 2
DA J (B G D) 25 AR X 555K &K AR E R

(6) HEEEINA . MBI SICHUATEEEEIR (EEEF) MER
O PR OGRS F TRl B, JERR G . HARE LS
UE

(7)) FHEAUR (EEEFD) MERH B IFEENIRE AR
BT .

(=) 2WHEANLAETA

1. BREEERRE S (EEE ) RELEN, BEeEniira AKX hit
SEIANGE;

2. BEEEHNRILNE HERAREHAEN, RESIEE NHE;

3. BEHENANE LELAFESHIRE AR, N HESE A
RPN FEeE AR JUEIBRRN T 10 HN R E LB HE,
FERTH S AR N BB A Yo AN, MY E AR E 2 Hik2 60
HWNETT; ESEHANTENEE, BeItE AN ELELTFR), BYhi
SHE N BT EE;

4, REEEMEH10%LL . (F 10%) WIS ERAA N GR — 25 05015 i 2
KA RSN BFA N RS, B R RS HASE BN EeEHANY
HE PR B 10 HAvoe &G A4, FIm s s il 5 4 54
R NCRMESIEE N B E A RE LR, M4 H T ABHEREZH 60
HHNAETT; ESERANJUEAEE, REEEMH 10% E (F 10%) KEEEG
WA NN A BEETFE, N4 RS N H Bl . EeftE AN
M EREI BRI HiE 10 HAYE £ AE, FERm S i h i sm &4 m

24-8



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

PHREE NMUBRAMESE TN BEEE Ndue g4m, MYaHEBRwkezH
it 60 H N HIF;

5. REREEMH 10%LE (F 10%) KIEEMHFRA NG E—FHHER A
HREMBFEANKSE, MEESEFN. LT ABABER, LA
REEHA 10%LL E (5 10%) KIE 08 A NAR BT A5, I 2050 30
Hlp BRI &8 R RS RERa MKk BT BEESMHRG ARSH, 2
SEIN. BEERE AN U A, AEHEB. T

6 FEEMAFA N2 B LN TR P E FF ] Hhpf 7 R
I H .

(=) BIFEEEMHRE N KW@ AR @AAN . @7

1. BIFESHHRE AKS, BEANTSWETFH 30 H, £
o FEEMHRAE NRSBHIN 2D E A LT N4

(D SUCHEFFRIEE, A2 g

(2) SUHEHMEDT, WERFME R R

(3) GAHEESHEFRE NRSHESHHRE NBGEEILH

(4) FRBFCEHM N A ZR CBIRRERRFREAN G0, AR
HEATRIPR &)L A 1) AT

(5) 5 RERR N4 SRR HIE

(6) 5 2 U3 b ZIHE £ ¥ SCA R 25U AT 1) T 48

(7) HHENTEE@ 1 H ARSI

2. SREUEIIF 2207 A AT R IIER T, B2 WCE B2 A PsE 1E 23 ULl A
w350 B AR DO S A AR AT N K 23 BITR BRA) EL A4l TR 7 20 ZHE I A TEATL R S B
FATRMBERN . R W27 32 A LI TR AU 2

3. WMELNNFESEIN, BN FIAT 58 A SR N\ S48 52 Hh i &
PRI T AT B B SR EE SR N, RS AT PR A R S
BF 7 oo pU R WA T B BN NS M AEEE N, R AT
U THIE 1 4 5 BRI RE G0 N SR i b s R e WA o S AT B B
BN B SR NIE AN IRAR I e WL TR AT B 1, NS R P L
28077

24-9



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

(PO F e AR AT A = T 3

R A NR 2 Rl I 275 10 T & BEE AR B B
SV HA DT AT, 2B AIT T N 2 WA RN E -

1. Bt 2RO B AN I B LA B S RFTIE A &R
AR, BT 2 I Ik 78 BN AN 3008 N RSB L 24 51 k<40 A
ARz, REEENSSEE AIRICEIER, AR RYT . Wit =R
AT BUR AR, R DLBEAT 2 e i AR =R

(D) SRHEMEWE RGO EIE. 2R E23EE HRNRITA
FEA B BN FEIE X BRAE AN ARE BRI R FTIE AT A AR (e
) A BCEFMEIME, A E e Hn) IS R &S B R 80 s
KSR

(2) &5, ILERIaE M ANz B0 H A & e 0@ ik Eor,
AR SIS TAESEN G EILHEEBMIN 02— (F202Z
o A B FH AR 2 AL HACKR A 2 & 0 B> T AT SR i Bl H 5
SR BI 22—, AN DR A 5 S G A N K2 H T 3
PMHEJES 6 MHUA, e s i FH I E T A £ M ARG AR . =i
BB ARA N R BB AR B HAGR B RO 2k S BN A D T
AEGENRBILHEELSMBN =12 — (F=72Z ).

2. WU BT RIGEEE M AT ARG HI R R F I B LA
NIBFIFIAR D 7 AR AL H DURTIEIE 2 A8 NIRE Mk B R 5t 3@ iHUT
SN A S NGB R AL O s AT R v

FERIN 5 & AR 26, S8IRT 2 1077 A A 2L

(D) WHENG GEEEF) LM B0EAG, £ 2 D T/EHAE
B AT RITRE A 5

(2) AENEREERLAEEMESTEEN (MRESTEANAEN,
Ny B BN BUHE € R R R TSR T I . AR N ST
BN AEREEITE NVAEN, MOREEE D MAENLG I EE M
BOB A E 7 AR S 3 A AR RE I BB N eF AL
HEIANS IR PRI, NIRRT

24-10



@

TRELSERERAT SRR AT R S e s

BAOYINGFUND MANAGEMENT CO_LTD.

(3) ANHEAZHH B WaE AU N BRI, S0 8 E APTi
ARSI NTENGESICHEEBMEN 02— (F202—). HAR
N ELFZ B3R e L R B NARER Y B3R e W e B A N P A 1) 2
SARBUNTAER G 510 H B8 S B —or < —, HENTT AR R A 5 1344
BiREA N RS BIFRTE R 3 A A LS 6 AN H LA, 5 e o 10 100 3 4 4R 5%
EWEFREA N K. EFAERESHIFRAFARSNSGRE =12~ b
(G =702 M AR RE N B BR s W AUl AR AR R
¥

(4 FiR% (3) it E#EH AR E S HFEA N8z RE&m A R
BB, R $RAE A HF A 2 0 B R . 3246 B s LA H L )
ZACNFFA FE G0 B R UE R A N A B 2 AR AR B R BV
(FEEEFE) MSBGBEAHE, IH5EEGECTENYIEIC AR

3. MEIERHERAIE NS R VFRITE DL T, e BGEMEY], ARIEGIRAR
FIMA 2% | 1 45 FLAh AR I3 77 Nl LLARBL 07 XS I 77 Nas & 1077 A0 T3
SHREA NKE, SUFERF IR 2 A 7 2T 2 AR AT .

(1) WHENESEF

1. WEHEAERIRER

WHNENRRIESOEEFFA AP E KR, 1 (EEER) KERE
B B (EEEFD), BEHESEMA. ERESIEE AN, SHMESE
Iy VEBNERL K (BB R MU B Al 1T DA K 2 WA B NN TR 58 H 54
WA N R 2208 1) H A = 00

FE A AR AN K H RS R A, W R A R RS v
BIER B BREA AR BT R A

BB AT A AR ARG REL A EHHRFENETIITRR.

2. WERREFP

(1) B2

FEMA BTN, BARBRESERAZB TS (L) FERFIE
MAMREN, REHRSERANETHRE, 2 REHTRE, Bk
Wo R TR A NI E BB S WK, RS P ARBURER AR A8

1>

24-11



TRELSERERAT SRR O R S 4 O

BAOYINGFUND MANAGEMENT CO_LTD.

FRRESWEOLT, BERESFEE NP 2 WHAE TR i REGE A
FRRF NI GHLE NRAURER IR B ERER S, W B RS A ARG
ANFRIEAFTFER AN 2 — A b (F 2y 2 —) %874 — R B S Bifr
A MERNZIRIE G BFRAA AR RN LG AR EEE NI
BERFRESMAREA AR, AmEEES R HRE N RS EH R,

AR I HIE S 2N 2 M B4 MBI S 2 N 51 it 44
(RN A FR) . B IEMI SRS RRA 8RR S0 A. A
WA (BRI AARR) FIBE R S0

(2) EHFF&

BT SRIEO T, B m LN 30 HAMIRE, fEHEARR L
#obE G 2 N TAEHAEMENCIE T HEE NG HA RER ], £ AIE
PGB T IR R

(73) Rk

BB A NPT B A B — SRR R AL

B G AREA N R 2 Ao N — R BORRR ) i

1. — R, — R UE SN R 2 R 5L G A0 AR A N B AR N TRk
PR = r 22— VA b (B =z —) 3@ N R B R A1EE 2 TR RLE 125 LA
AR ) RS Ao I D A7 ) At 2 I DL — A e i 7 = i

20 R R, RN 2 2 20K 23 R 4 AR A N B ER N T R
RO =r 2 VL b (=2 =) WM ral it . #dkaiaE . Hik

EEEMANSEESIEN. &b (EEEF). AEESE RS A I LU
RUCE I 77 9 2

BE AR N R REUC 4 7 TR

SRBUE A SBAT RS, BRARTE T 220 A 78 7 AR SOESRTE R, 5 452
- 23 O AN AR P AR BN B 0 SO (9 2R A AT 28 TR B N, 3R
R 2 G AN E P T Rt 2 WAL A R, s WSO AN 7 5k B
AL TR e, AR 2 oh N B T R DL PR B A0 AR A AR ) 2k 4 1 2
AL

BB R N K2 1) % T 5 8RR — T 5 9 91 910 1) 4% TUSCRE S 24 43 T

24-12



it
e
ft
e
op
)|

FRESEIPERAF R A RS

BAOYINGFUND MANAGEMENT CO_LTD.

B, BTR R

FE ER BRI N, FARRUN AT 5 N R AT IR 3 4 3 AR AR 22 I8 A0
o

() it

1. Birs

(D) WMREHIESEEANSIESTEANAE, EemhiiRra AR+
NS TE 2 W6 J5 EATTE H R 22 U 3 4 0 B0 A FIAREE N rpadt 28 7 42 ik
SIAEFFA MBS RS T RN — 42 B AL FEHAE R RN ke i A
SAFRA N BATHERR S BARHESE I NS SHE N EE, HRESE
N B GAEE AR W R, B G A A N RS E R AR S 7E 2 BT
J5 EATAE H 22 WK B B B A N ke s = RS iR A NG I 5
No FESEBNBEESIEE AANHIE KM, AEmTE R0 .

(2) SNBSS O WA N R PG S RIEAT i RO RS RS
WA ERE R

(3) G SR A3 N B A A N AR AN TR A8 i) R e 5 A IR
5, P LAE EAT R TR G5 5 ST RIS I 5 2 B SR BEAT BT Al ISR k4T
HHNE A, EEE SRR ERNE AU, R BRI A ETE
g

(4) TF S FERL B ATENLOG T BAAIE, B S 3N B S0 A TEA TS K
=), AR

2. JBIRJF2

P2, tHE 508 RS A AR P4 B 5L 4
FEEABBURE RSB NEE, WARSER AU WiliE N
AFTHEE, IE I AENLEN H B P DUAE . JE 4 PN BIE S 365 N IEIRA
PR PB AT ZE AT IR 1, AT AR g R

OO A5 A%

FGMAFEFG ARSI, AN Y Bl g 5 HRHhh EIER s
#HE,

B MEFRG AR AR JUE T 2 Bl

24-13



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

FEEMAEEA N R A A M BRI (B B iR IME) 1A RHELE
FREBA EA% . R AE T AT R, 15 A SRS MHRA N KSRl
I, DAV AEBRI AUEN . AIE G AR A

BB I SIEE NS M BREA AR S PATERIHE S& H3REE A
R o AR FE B B A N R R UOH R R e B A A R Bl
N ESEENIFLRT].

L) K& RTEEMHRAENRSEITEH JAIFFME WEHEERF. &
PRI, PR B S| R EE I 2, Wk SRVE AR B BUH 5 A
DRICH AR T, BRI A S 5, W B A 4 A AR TAE SR
B, THRAFEEMIRAENRSH UL

= HEEUE A EEN . PTG

(—) B4 ah 43 e S

I TEFF G KRB LA IRTIR T, ARG B BB R 2 N 12
ISRt WA 2 7 I 5 3 o R Sl a3l = R S R I s LT 1
(1 20%, # (GEEEED AEBA 3 A H AT AT

PNVl Gt L WA W AT LRI e o AR EAW I TEER:° vt ' &/ AN vk 531
G LU O B4 2R B Bl AR 280 (B 4 LR AT PR B, LB S I AR
AT A 2L C BEES M MIEBEA RIS 2 E 7 AR EARIERE, A
Fe BB s 4 B 7 o2 4 40

v SR TS % IS A E N R T TR s B Sl a A e B
1) 5% S A AT 9 23 8 B A2 I S A A 28 40 T 405 AN BB AKG T TEIE

4. HTFARES A BESHEABI SRS %, M C FIESHHI
BEMRSs o, B FE AR AT X N AT (it oy O REAS A BT AN ), AR 4 ] — 23

— R WA RSB

5. EEHE MBI ENIC A A IER, AHBE.

(=) WL &

Fe SR 8 23 T 77 28 rh R B I A U R A0 L R v H T R A R L R U
el W N3 LT o LTINS oL = 7 N5 o T s v o S R R N S S e T
SRSt 7 PR T B B R AT BT AN, ik 48 BN T S 1) 52 AN R] AR 2 43 7 6

24-14



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

(=) Wi /B 7 RIIRE . A 5 St

RIELW T RIS EHALLE, JFHESEEANERK, KR (EE
PR ML) A RIEETR EEN A

(PO J= e 2 43 Fic b R A 11 2

B G RR o3 OIS BT R AR ROARAT 3 K BH A -2 2 el #5088 N B AT 7R . 24
BN B LN T8 S A, AL DSATRAT F IR B A T 22 2 I, 24
EACAUAL ALK I S I BT E N B 2T [ B D R 28 50 P A7 40 2001
BRI R T, AR QSR AT .

VU 4 9% 5HR

(—) HEEE AR %
ANHE G (R B TR AT — H AL BT 1B 0.60%4F 2R R 1 HE . B SR MH
TR

H=Ex0.60%+ 44 K%

H gt H RN THR 1 i 4 2 2l

E T — H 5 G =il

BGEMH R HE, %A @EFBASIE AT ERE, &
FEE N TR T 3 A LAE H TR 7= b — PRI SR 45 R BN o A i e
TH . AMAREE, ST HHINEE

(=) RSB NRHEE 2

ARG AR Ped il — HHE S BT 7= 4HE 1Y) 0.20% 4 2f 3114 . FE4 2R (M0t
HIEIR

H=Ex0.20%+ 44 K5}

H A8 H R TR IR ST 27

E i — H 546 %= 14HE

BEFTE R HIHE, H . 2FENSIE AT ERE, e
FEENTIRA TG 3 A TAEH NS = i — S A R H . Ak
H&&, SO HE .

(=) e

ARIEG A BEGMHEABOREEE RS, C BEEGMEINH B MRS T El

24-15



ﬂ TRESEBERAT R ORI V4

BAOYINGFUND MANAGEMENT CO_LTD.

N 0.30%.

ARG C FILE AN B IRSS Ttunl—H C RIS MBS % iE
[¥1 0.30%MIF 2 iH 4. C LG A ey & M g5 Tt o iE T R

H=E X0.30% = 44 K3

H A C L& Aits H ST B ey 6 g5 2%

E Ny C BEE M EHT — H R 5 7 1E

BEEWMERSFEHITE, BHRUTEGHAR, A, 2E&FERA
HESIEEANMITRN TG, EEIEE NS ESEEANE B0,
TRART=ATAE H A AFEE I v — AR SO 8 e iU, 8 e LA 2
BN FEPETRE . ARESE, SIATHBIE. S EsmklE, He
EINBLBEATAZNS, WU IBEEARE, S R EEGATE N ik

T G 4R B R 5 9% R )

(—) FBEEH

AR B IR B0 B A A B IR B 1 Y A ik TR, A B A RE AT R
[R5 CRLE M /M B AR R AR 2 BIIE M 2 UV R S R IR S A7
FEREUE) i (EFEENKIERITM BT S MER . SRt Mlfi. A
it AFFRATHIRGG . WREHRGTR . 0B 58 o B AL 0 7 RAT 540
TSR . LR BT S . B SCRRIE SR DA R VR A A b I 2 o VR BRI
AR REm T, iy TR, B, RIS LK EE e+
B S 2> VP B AR R 0 H A G TR, (RZRFF & v [EIE R 2 A DGR

BE IR A A LUEA: B CEAAFRAEIED #0955 2 4 58 = 1 L il 0% -
40%, i 77 B2 i3 TR B4 DA S F A B 72 1 LU A & T AR T 2 45 557 (1) 60%;
TG H HALENBRE R IR & QMR I I A B S IRIES )G, IR
R4 BB H AL — 4 DL I BUR B R AMIS T 55713 E 1) 5%,  BidIlaA
AR FAAT . AP HORIES . RIS RS s ARG 300 T HoAt S b TR 4%
% L) SRR VR AV R B LA PR R AT

AR B M B LA DA S 0V Ji < 5 T8 G Al i P SO0 458 % L 491 2 SRk A AR
TR, HESEMANEBATE LT, WM AR A

(=) BRI

24-16



ﬂ TRESEBERAT R ORI V4

BAOYINGFUND MANAGEMENT CO_LTD.

1. ZHE PRI

B4 (5 T 2H A NIEATE LA PR A1«

(D 5 (AR 85 SRS BN 0% - 40%, fid. It
3% T H B4 DL A 22 1 B B oAV T 56 48 72 1 60%:

(2) BEEGWF=S5 B ERAT R, A KE S T B 1) S AN I AR 4 11
PP, ARHE G T R A B SRR AN B R AT RS A R AR UORAT ISR 1

(3) B2 5 H H LA B T 0% & 20 R 3 58 6 20 75 S0 128 2
E4 e, PRI 4 0 B3 B 7E — 42 LA IBUR 5T 5 AR T B8 5= 3B 1Y 5%,
Hef, e EREEHEEN . FHEES . MUK H I3RS,

(ORFESFA — KA 7 RAT RS, T EAE I 546 =1 E 1 10%:

(5) AESEWNEEM2MIEESRE — K AR KITHIES, A ZiE
F# 1 10%;

(6) AHEEEINE AT I BAESTTE — K i AR AT Rl i
5, AR I b A R AT B 15%: A4 H N P AR R A
ERAH K B AR RAT AT E B R, AT 1% BT A R AR R 30%:;

(7) ARHEEH T T A — BRG0P SRR SR I LB, A S
BT AR 10%;

(8)AFEBAFAT K A B 7 SCRFUE SR, FL T (B AN I 3 < B 7 1B ) 20%;

(9 RIEESFAWFE— GER—EHZD B CRRERms, ek
T P SRR S AR I 10%

(100 A KL G BN PRI AR B S F U8 T [F) — SR A B Al N IR 45 8 7 S F
UESF, AR % 8™ SCRAIE SR & TR 10%:

CUDZRFE G N #2815 F 03T 40A BBB LA 1 (% BBB)I %57 L FFIESS
BRI BT SCRAIE R A, IR B S N B A EAF S8R bndE, RIEVY
Yokt kA2 HkE 3 AN H AT LAATS

(12) AR T F BT IR AN M2 BR 557 (K A8 S 1 H A 4 55 1l
(¥ 15%. PESR T30 i AR BCERAE R HE S AR 2 5 5L 4 BN 2 41
F K] 3 S50 0 G AN R P 0 LGB B 1 9, R - B AN SR B i iRt 3 1

PRGBS

24-17



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

(13) A KL N A [EVARAT 8] [l 117 3 EAT 65 55 [ W 1) W 4 R AN 1 i
GBI 40%, N4 EERAT (] DL T 3T 65 55 [0 R e KRR 1 45,
15125 101 ) 3 9 /5 A5 e 20

(14) ARHF 557 SUE A B B & 51 i E 1) 140%:

(15) AIEEZ HEGINTR BN, Ny LN FRS]:

D AESHEEMZ S HHE, FAMENEGAREGAMME, A5
B FE ) 15%;

2) AEESEARMZSHH%, FANENEGIARMBRRERREGANES
AMUETFTEZ N, AT 4 5 =15 1 95%: o, AMIESFfRIEE . fi
F ORE R HE—FE LN IBUF R BP= CFRES . ENRE ST OR
R EUEMEVADEEF

3) AEEGAEARMZ S HAZ%, AR HEGIAREAMEA RS
FEf 15z A THE I 30%:

4) RIS R 167 NS B HAE— LA BUR 57D T EFISEA
LHEGHHEEAME, Gt GLETED BRUTFE RS S FC T Fr vt Ll
(R K€ s

5) AESTEATATZ S HNA S (NEFEFAD 1E GG L0 &80
AT 38 5 H B 5571 E Y 30%;

(16) AIEEZHRARMTIRBINS, NG N 51 BRH:

D RESEFML S H A%, FARMENRBRREGAME, A5
BB A 10%;

2) AEESAEARMAZ S H A%, FAMENEGIAREGAMBIRIRE G20
E 5 UESR A R, A I L6 5™ B 95%: Horbr, A7 k74 I 22
i (NS EHHE—FE N BUN IR B SCRriESR . LR E SRl g ™
(A BRI 4

3) AEEGIEATMRZ S H AL, FFARSEH RIS QM E AR
FEA I S T 20%:

4) AREHFAPBRETEMEN. SZHBREEREAME, &iF (5L%E
TR REGRFEARTE BB 7] 5 T ISR 55 LU AT S E s

S

24-18



ﬂ TRESEPERAS SRR A R R 4 04 A

BAOYINGFUND MANAGEMENT CO_LTD.

5) RESIEAMZ S HNZ S (AMFEPE) BRI A 2000 B S 4
AR E 22 5 H R 57 1 E ) 20%:
(17) AR Fe 4 5 A SFRAUE 77 BHE 7 i S BEIIE 23\ € 1 FoAth 44858 Gyt
FH R R AE Sy (¥, 7T H2 52 53 1 ot (0 5 Jo R 8 21 5 B 4 [ 24 8 I # E SiE
TR¥F—5
(18) AFEGIBEAIFENMLAF R, FHAR T LL ISR T B2 4 58 1 20%:
(19) RIS HBAFFE AR LU PR AR RS P b 77 22 5 i) IR S AT
(200 VEEEI S A ERIE ME 2 e A (G4 &R 252 1 A5 25 PR
Br B (3). (1. (12). (17) Tish, HIEH/ME NSz, LA F
I G IBART . AL S5 B SO P ST S 4 N A DR R B
SHRFLHIAFTE R BUE R E LI, HEEE AN MTE 10 M35 H AT
B, AR A [ E 2 E R R TR R Ab
BEEHAR M ARESEFAERZHE 6 N ARSI H S iR

B EFNARLE RETE NERENRENEE SREAAReERLE
B HEIT UG
P B IO B IR PR, s AR e, ReEEAEEITE

ARG, AR HE G Bt AN P 32 A < PR

2. 2EAT N

NYEAPFE G A N EVEN T, FEEW ARG T TR 8 1550

(1) ABIESF;

(2) 3 SR v i N DT s S AR IR

(3) MFRIBTCBR AT A% 5 s

(4) FSEHAMFES A, HR H E R 2 55 E R

(5) [HEESEIA . SIS N E;

(6) MWENRZ G BYPUEFESE Gk S AR A IE 2 BIESR 2 5 1 5

(7) VAR ATBUERUR [ IE 2 e 22 1k 1) AR 3

SEFNIZHIESM P KBS E N RSFEE N KB RR AR SLhr

P N B 5 HAT HORM 3 9% R 0 B R AT HUAIE 23 B0 7R A 391 A 7R IR, B
B NFHANE R RIRAZ 51, N AFF SRR H AR AR B RN, g a0

24-19



ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

@

WA ARG AR IE N, PRl ai st o, @ar (4 e LRI AP HLg], 2
BT A P EEMIEIAT . AHIAE 5 ARG B SATE NA R, IR
DT K TR . B R ORERAE B MR AT R S F N i, FRed =2 — )L
RS RS B BN S N A D BRI SRR 5 AT A

P ATBOE B T TR B T IR R, WndE T AR, FESE
BNAEJRATIE UAR T 5, AL G 30T AN P 32 A 5 BR ) 35 LA AR B8 Ji5 (R e ot

IS BEGAE

(—) fhfEH

ARG (WA B 0 AR G AR SR IIE SR 38 5 3 (K 22 B H DA B B G A
HE T BT A R S E AR S H

(=) fE{ER 5

HEFTMA MR, ik, B2 LRAES . BATERA R BISGRI, [E5R
WAL, BRI AY . HemEm kafi.

(=) fETE

1. UEFRAE 5 B BT A a6 2R E 27 (1 k4

P E WA GE RIS (AR RS, DAHASE H USR5 5 BT R
T BB M A H B35, HEaRs 5 HIG &5 sk kA R
P HAESR RAT WU AR R A R IE 7 i B B R AR 1K, DRI A2 & H i (i
B AE: A AE 5 AR GG EE R A T B AR MBI I7 AT WL AR 5
UEZF A% BB R EARIN, W S5 B S Al I BAT A0 S R R 3, T
I G i, HE A .

20 AbT A b T AR R B8 SAE S5 REIX 3 G R AR v A B -

(1) . b, B A B R IH, HA5E B EUESR 38 &) Fr i
(R R]— SR BT VE A A : 12 AT 5 1, LAl — B i GBS Al e

(2) HRAFFRATR LTS, RAMEE A E A RME, EAES
AME AR SE A RMERTEOL T, 4% AAE

(3D FE AT B B — 5 SR SR B S e 52, BN IR T A AT
B IRATERAT RN A B BAR AT R By « I8 R 5348 5 A A s BR B 8 1 e
A, DEFEEEL OBRATR LT BEAE G R B SR S S IR

24-20



TRELSERERAT SRR O R S 4 O

BAOYINGFUND MANAGEMENT CO_LTD.

BN BAT W P2 SR E B E 2 Fe e

3 2 Gy Fr i ss T Y ] R WAk it ol ) 1 4L

(1) XHERZ 5 B gy £ 58 5y AR R AR (R SEAT 2 i 5 5 14 [ 5 WAt i o
CRIFAGERRAT ), TR MRS =7 b AE LA SO B AR N fe ok = H 0 i 4 4 o 25 A 1
NS AR NORLE (BUR) SRR 34T (518 XHERZ S iy b
A2 5y AR R 1L B SEAT VU 52 B (A 1] S WAe s et S R EBCSE = D7 A LR SR A A
IS dt A= H AR A BEAT A5 5

(2) WHHERZ S fivilidgy L s oy el B efoi s, 4B H WG s 25 ml % 45t
FI L T BT & R MRS (B Ja 15 2R 24T (418

(3) XHER Z Bz H R AL i) B SCRpIE TR, RS E SR 5E 2 Fe i
{6, ERESARAE LTS B2 SRUHMER IR, A E;

(4) HRAIFRATR EWWGETE, RAMESARE A RO E, EMNE
ARMEATEE TR A SOE M EOL T, FRA .

4. aEBATEGTF1I228 5 ITF . B SCHRFUE SR S5 [ € o b i, >R H
S =7 AR SRS Bt 2E AT i . XWHAT IR TR By, HAE =0 e
DU AR SERAGEN S HIBT, ERATFIRE RN MR B 2R, R E
[ R 7| S U Z S -aa SN 2 O [ RV T N /4 % S Y =

5. Al — s R PN BOR AN L3538 5 (0, $2 027 B Ak (7 37 70 3ol ki
fH.

6+ HRAT E WA AR BCE R LA S 57R, 2 WA RIA 0% H i AR 2
WO o BRI S A R AR A, R B BEAT K 55 1 2

7. EGIITEL A B E H BEi SR (E = HIEE S, Hix
AL 5y A A S GEABER R R R, R BRI sE o H 45 H A A5 1E .

8 AR I &2 A LMSE = H 455N ATl e, Al = H S 5 i,
HEESE 5 H IR QB AR R ARG, SR 552 5 0 45 5A At {8

O WHAT B LSS R W% IR VAHHT AN RE R U S L A Fe B i, 2
B HEATTHRYE B AR 0L S 2308 N e, $amBe o Fe i (E A A% A4 48 o

10 R AE R I B [RS8 BN AT DR RTZE S E i pLa], A
B ORI < AR 23 Pk o LA AR 2 I ) 588 A VLA AR SR R R DA B M A o

24-21



ﬂ ERELSERERAT BT IR A S BV 4 e 2 )
BAOYINGFUND MANAGEMENT CO._LTD,
1]

~ BN R RE o

11, ARG AL EZS, KIBEHN B8 5 R EE AT

12 ARIEHE I LR M o8 1 1A S e 1Y), EERERE o U B i 2 L,
1% B K O e 1 1E

IRk 8 PN Bk S FEE N R i E I Ik & RINT A E A 72
Fr KRR SV AR 52 B AR BE 78 3 4E 37 Jk < 0 R M 2 IR, 37 BV
X7, IREAE MR, U5 B R .

WRIEA IV, BT HET MR S TR R OGRS E A
A ARG RS2 TR R E BT, B, S AEEE RS
(R I Ey EP RS R s e = S il v 2 LY = I I Bt o 2oy b A S A D= SV 3
B B B G E M THR S RS AT LA A

(V0D AE AR

1. SIS M BUHERZ AN TAEH MW E, 2R a2
HiZ I3, G 0 AU R BECR THEL, KSR 3 0.0001 7o, /NIURE S 5 ALY & T,
F P 7 A R AC ot Bt S P < W 7 AR A o ik <A BN AT DAV S KRR [ 175 7 7 1Y
{FEAE N SRR . E A A A ER, AHFLE.

BA LA H SRR S 0 1 E S R i U, IFRE R .

2. FEEHE AN TR AR SR bME. (B3 B ARIEEEM
AR A A RO RE T4 A ELIN B b o BB BN AR H G S e B A B

FIEGMBIHEL R KA GLEN, e ENERLR)GE, hikeE

(D AR A iR R Ab B

B EE A GALE N R E ., 1E Y. &3 IR & 5 fhE
MIERATE . SNE. A FO R e At E /N TR 4 RLAN (&3 4 R R A&
fAEAR IR, MO BUFE IR

ARF g AR 4 N NAZ IR DR 205 b 2

1. AE AR

AIEgiafFd e, WUORMTRSEHEANSEESIE N BCEICh . B
P BB N B SRR G A E AR, B S S NE 2R, T8

24-22



TRELSERERAT SRR AT R S e s

BAOYINGFUND MANAGEMENT CO_LTD.

@

DT AR 06 Tz A E A R A2 R N (8077 I ERBUR L N id
CREEARRACER BRI 7 45 TG, AKIEIERE DT

EIR A R I ERR AR EARR T BORI R IRER . HatmEr . 2
TS EN. ROMRER. NARLSEMS.

2. AR AR IR AL ER SR N

(D) fEEHRCKRAE, EMARS HHENERBURN, S EERITETT N &
I B0 2505 it BEAT BE A, DA SE IEA A A R A A 1) 28 PR A B AR ST T K 4E
H T A (R B R DA T AR SN B I 7 AR RO (B A R, 28 3 NIE R i, A
EARR DT 5 X BRI AR H I B2 5T A A E AT IR DUE T b i, JF A
EERN BN E AN SN S DSy 4t io] L1 e il ST SN 17 NI T SO B A= D2 € 12 VA i e
Ao A EER ST RO BE IR R D0 A 0 4 NEAT A, B iRAGE R 015
B IE,

OSBRI TTETT XA R 293 NI EAESR 0150, AXSRHEHUR 75T,
I B E AR IR A R EE B H AT, AR =758,

(3) DA ER DR T R AT A A5 A 1 2 3 A S IR A A58 1) 55
BB VR TTAT 7 AT SR A (B A 1% 7 5T o A0 SR H TR 15 AN AR 2 5 A AN IR IE
A AR IEA BT MG A L NI me iRk (32408057, WA (E AT IR DT
AT R A S0 T BARR » FFAE EL SO R 22 < 0 A0 Bl RO SRAG A 24 15 A1 Y 4
FHNEA ZORAIA BB 4R RAEA DGR L FE N 2RI A
HAFANRIE LS ST, M52 4507 B 20K H D2 RS I LN | Q3R A=
AR I PR S AT T L SE B 2R 0 22 0 7 ST e Al A AR R 5T T

C4) A A R R B R R BV R 2 BB R R A A (B R ) A S P 1 5 3K

3. fhEE R B P

AR DR, A ORI NN S AT A2, A BRRREFP IR

(1) EWSERRAERER, JIHPTARZEN, FRIE M E R R A
P Jir R A LR R AR ST 5

(2) AR A B Ak P T 0 2 S N W e 140 5 920 BRI B R o R 4 5
BEATPHAl s

(3) AR Ak B Ak 2 0 =2 = N g 114 5 925 o i {ELBE AR P DA 3R 4T

24-23



it
e
ft
e
op
)|

ﬂ SRESERERAT R £ T

BAOYINGFUND MANAGEMENT CO_LTD.

BRI R R

(4) RIEAEARAC T L, T EB Ut G S e se B, h2
EEICH AT I, IFmb A E A R K B IR A7 R 2 3 N AT R A

4y Fe g A E NS R R R TR

(1) FemauHE T F PR, FgE BN /P PLA IR, sk
RETEN, RGBS P 1 Rkt — Dy K.

(2) BRI ZEBEPNZIN S BITEN 0.25%, e 8 BN 2 iE ik
R EFUE NIRRT BRI 2 % 55 B IR 2278 B2 2 & Iy BUFE ) 0.5%H
e S A NPT

(3) LA E T 522 5 4 2 e N oy R A N Bdi 2k 5 Bt AT
WEERI, B PR NANEE 4T NN ARYE S B 0L 5 XU AR I 5T4E, 2280
JE % AN 2R AT I 22«

OARKES MES 2T T S E BT, HARKESH RIS n i,
WNZXTAEFSE A 80T, MANREIE BN, $20 &8 BN A R
17, LSS G AR A NN S P G ik, Hdk &8 PSR .

@ H S PSR B A (8 O B BB N BN G A%, ditt
2Rk Sy R N IE AR R B AR R A2 R FRO R X 45 B8 5 B < ST A I 22
& BUSEPR AR B B SO IR A e, e B E NS R S AL T
FEJEE % B RS R [ 5T E

@0 e M S FLE N HE S i B E AT SLAE R, BOR 2 CEErT
SRR S BOn ik 8 PR A BTV AN REIR B — SN, Dyt S A BE T4
PR REHENTEE, DI SE BN A RIS A, kg 3 4 0y 4
R NS GG Rk, Bk &8 PN 5T

@ T2 SR BEHIE AR CRAREANIR T2 S B W BIUB: B 30055,
T 3 B e B AHEL T SRR DR T SR R 2 A AR AT AN I 7 4 %,
HeEHNATUET

(4) R A B UNEAE I W E T A HUE R, WHBUE . tnRAT Ik
ARG, FEEEN BETE NNASE T MR 2 S0 BT A M i
SR DU EAT PP e

24-24



il

ﬂ TRESEPERAT TR A RIS

BAOYINGFUND MANAGEMENT CO_LTD.

(7)) EHEAGE S

1 SR RIIETR . J5E5Z 5 11 375370 5 1B H s A HoAt J5 D5 87 45
ELI

2 AN RIS 2 4 BN L A8 N TCIRMERA VP A 2 < B0 O (B 5

3. AT AE H R g B E 50% LB R I BUE AT 25 I R T
% H R AR SRS 2 B0 SEOE AR AL B R AN E PR, &2 5 R8N i
UNEREE A -sUNNEFREE S CH R

4. ENER A A FIAE R e,

(B ELIE A

BB B E AN BRI S A E R e B DU, B iE Aot
BEAT B BB BN TR H A2 5 850K 5 T 5 2 I 2R e B 1 E A%

3

:{E_
BEIEEEHN, RESEEANESET LA,
) RFRRTE LI AL

I RSB ANBSE SIS N “D0. AE DR 136 9 WU AT E N, B
& R ZEAME 2 & B b A 1R AL

2. HTPANTHIBOESR . B 5 . G s 5o 7 S UL A0k i Bodle
R, HGEHAME SIS NBARCLRBULE ., &2, &Pt T
R, (HARRAERINZER MG KNS G DU E TR IR, ReEHA e
FEE N BRI DT (HIL B BN Je T8 NSRRI R s B 5 it 78 R Bl
P FH LA R D S

L. BEEFMAZE., ZIE 5S>

() (HEEEFH) KAE

1. AR RE G R KIFEE A & [ 2 0E N2 2 S BRI AR
RUGHEIE FIFIRT, A T I A AR N K R BGHE o X TR A E A

G R E R ANGI SR AR 2 RO S, a5 AR &
TEANFAREEREI AL, HhrhEIEE 2 %5,

2. KT (BEEF) RERIGMHHRA NKR SR E LR T 14T,
H R AERAIKIE (F B IME) A RIEER TN A .

24-25



ﬂ TRELENERAT HEHE A ES R S S 1 4

BAOYINGFUND MANAGEMENT CO_LTD.

(7D (EeaF) MmZ&ibFh

A NS 1, SBEAITHXERE, (EeaF) MHR&ilk.

1 AR N K& e &1L

2. FEGEIN, EEEENRTTLIL, £ 6 DPHWRAHESEIHN. B
He I NARER I

3. (BB EFED) 295 A

4. MHSRVERHE AU IR I 2 E H FH AR O .

(=) B IiEHE

1o S PHEE/NE: AL (GEEER) ZibFhz HE 30 M TFEHN
JRALIE SN, B 8 BN A A3 W 7 35 SR/ N AL R v R B P S B AT

-

2. MR ENHHM: BB N R HESEEAN, Eeft
BN BAUESR . WA SO 55 BEA% BOVE M 2 T L A0 DA K oo [ IR s 2 445 78 1Y
NS e 0= B /N mT AR A B TAE N B

3. MRS /NI M E R NSRRI RS L E
iy AR, Fe M PHE N ] DRVE T D B R SRS .«

4. ZEWMPHEEET

(D (FeaF) LR nBln, hEkeEW=ERE NS 8 e,

(2) Xt 7P A BT 55 34T 18 BEATAR A 5

(3) X H: g W= EAT Al AE AT AR B

(4) HEE RS

(5) BSTE I 55 Froa i Sl 5 HEAT AN e U, B R 3 55 o B 55
et R A

(6) Reif S & i ERE I & & 2RI 1

(7) X F R R W7 BEAT 70

5. ReMrEHERIRY 6 A, (HEASE G HrFFUETR RIS 1 52 2R ]
1M ASBE SIS A B, T 5 YT BRAH BEUAE .

QLPIRCE 84!

THE A R TR W i SN HAE AT S il R R T R A i P Ay 5 B 2

24-26



@

ﬂ TRESEBERAT R O e

BAOYINGFUND MANAGEMENT CO_LTD.

H, RS9 d 2k e 7 i RN AR e NI 7 A S A

() FeE W =I5 HI A B 1 7 B

WRYE I S PR 7 BT 58 ek W P TE SR 1 A B R AR 51 7 4T B B <
W FHE SR S RBFOIHR R 155 )R, 1% B G BB I E M B
1918 52 T AR I 77 AE B S i A P 0 20 BE EE A1) A % SIS e A 0 T 70 PR D 0 A
oA 7o e ] PAY 9 25 S35 < A B 258 e A W A N RF AT B SR 2 e O L ) AT )
FIC o (7] 28] (14 02 e A BIURF AT N AR SR 28 < B ) 98 % B2 7 AT R) 5 1) 70 B A o

() HEWrEE N~ S

TR RE P A R E RIS 2 s S WP IR R N A gl HAE
77 TR S5 BEAS (= TH M 55 i ik, IR Im s 55 pr i i A5 e
WP ENEE 2 % RIF A S e PR R A S TR EE R G R P IR &
#RJA 5 A TAFH A e BRI IT A .

(B MBI LA R AT

B W S b A RSO R & FEE NRAFE 15 DL E

I\ G R T

HHARFNAR, W (REeGR) mEmss (EedR) ARm—U%
W AN AU VIR R BERR DR A0, ATANT— 7 076 BURE 4P WU SR Y B i e fe. (IR
IR A=), MR Z S AT AR AT e, st s ERYIT
el Rt 28 RVE I EXT & 07 M FEN BT LRI BrAfh R n A e,
e M5 AR

SRR, S BN R IR ANAR ST & B IRTT, dkEise. B,
RItEAT (FEER) MER S, HEEem B a N &
(EeaF) ZrhEZBEER.

Jus FEE R RO BB H GRS G R AT

FGAFE) MTEIR SO, SERE ARG BN eI A BB
170 S P RVE 37 i & 1

24-27



FRESEIPERAF SRR O R S 4 O
BAOYINGFUND MANAGEMENT CO._LTD,
AREIES, N (EREFRATIEFRFERSHESEH) NS T EE

HEEHEN: SRESEHARAR (AF)

e RN B :

HEFEN: HERITRMARAF (AF)

e BN B :

BT gL TR
ZATH: F H H

24-28



