TERR I S 1 VR & B AR S UIE S IR BT 2R (C R B0 FE 5™ i BORMR 5007

ERSRERAERENEFRREE (CRAFD
H &M R BE R

i) H . 2026 4E 09 A 17 H
PEHHE: 2026 4509 A 21 H
FHERBARSHNEERR, REZUHBRN—HD.
VeI BERERT, 5 P e B3 55 U B S8 B U

— R
HE R TE R ARG 18 VR & HEERG 011815
TRBEERR TEER L G IR TR A C TREESRE 026227
ST LG ARAT  ESREA Egﬁfggﬁ”h
EEAFEMH 2021 4 03 H 30 H FEHRA RER
BEHR e 38 s FERBURZE AN H
R 5 AR
FEEAR SRS S
Homm it 841 FL 2023 5 04 71 0T H
UEZ: ML H 3 2017 4£ 07 H 04 H
(BE&EF) Az HE=%)5, GRS HERT 21407, BEEGRA
ek, AAREN A IS MERA ARSI RES:. 75 Jm i 1k
FRER T EE N S R A, BRI E RO . e R, A
Fe G nl DLZ IR m I A RO E R s R R S e AT . (GEEERD) A&
ot Wz HE=4E G EA7 820, &S 20 N LTAEH B Sm A ABEAR

T 200 N B HE 4 B i (E AT 5000 I etb TR, e BN 78 E
P DA 8 60 N LAE H HBLATIR TSR, JEE PN M4E 10
ATTAEH AT A IR SR 5 IR R T 5, AnRFSHE TR Feaia Ry 5
SRS G EEHE RIS SRS, JHE 6 MHNAHEREMHRA AR
= EEMET ENEIR 2 A MER . WHRUE

e AREENIRAR (RIEEED RS
=, EeRES5HERI

(—) BE Bir 5EERE
HOS B A B (S SR “ e mist” TEATS

AT AR R AR AL 5 RS I ORs RAF TR PE AT IR T, B2 T A& 05

B AR PRI LA, AP R KR
A A e 0 B L P M e 17 O R A th/NB BN

Hothzerp BE M oA BGE M TR AR fidF (CBHEE WIKIERAT




fERRE B RE R & RSO AIE R B R (C R JE ™ b BURHBE 25

METR S MEG RATRGE . EMbor. Sl6idE. ARG, PHEE. M
WA D IR . ATPRAT RGBSR BUN SN BUR . BURF SR
0% WOTBURG. ATHis: . AIscfefiids M H e b EAIE T 2 SU VBT 0 5t
I\ BUTSCRRIESR . BRI, HRATAEE CRAEIMAE R Wk S AR AT
fEF0 Bemmip TR, BRI R e EIEE & e &8s M e T A,
BT b EIE R 2 AR S HIE

AR AL LR LS FO VR e T At fh b, e P NAE SR AT IS
Ja, AL NS BR G

AH S BB AL G HBIDN: IR B CRAFFE ) 2R e B A LB D 60% - 95%;
TR S H HALEBR BRI S AT ML RS G, NARFFAMET 3
SR AHER SRRl s EI H A —E LA BN 67, Hhile e Es
b4 AR PRAES . SN IS .

U0 SRE AR B FEIE M 238 BT i A BT LU PR, e B AR B AT S
APEF G, AT DA RS R B BE A R BT LA

AN B B BRI T [ e R AP T R T 1), AT MR R T 5
AL D TEF LS MBS BEEAFYENE, 2 et e B Hrii S5 & 7%,

EEREMME A L AR AT, BRSBTS LT AR, T A
R MS, ST TR QIR AL . R A WG 1 AL BRI
A, ARSI LT P RS
AVERHCREEME VR 300 4H IR FR00% - A G FrBOia 31 0%
G R ARG, SCHUINACEL R R BT T A G, T 5
R R RA T S R AR K TR R

e LI

(D) BEAGHTREER

#iE#E IR 2026068308

o2 ey HESIRiE
B.41% (RITFEZNFEESEHESH
B0 EEss

(2) BEESAFRABURESFFERIFER KRR RS RS LR B E



TEBL SR IR & AR SR BT R (C SR JE ™ i BURHBE 258

BRI SRR : 20255 117280 (&A% H A )-20255F 128311
EEAndiEbE A ERREEREN

5.00%

4.50%

4.00%

3.50%

3.00%

2.50%

2.00%

1.50%

1.00%

0.50%

0.00%

20255
w (B RESC 470%
mPEERE A 1.98%

T AEEET 2025 4 11 7 28 HEIEBHEBIL R IR & C KIS M Bl Bl st & m i en 4
ANl HIRE LR, AL SRR T S0 (B G R AN S b A Y 28 R

= BRAESBRKRA

(—) EESHEMXRRA
CAT 9 FE DA/ FH U/ e e AR A

THERAL AR IR TR A C:
7 gaspvit| B (S) BEH D /FHEHR (D S g We: &3 BiE
N<T7H 1. 50% -
Bz =] 2% 7 H<N<30 H 0. 50% -
N=30 H 0. 00% -
(=) EEBEMRTERH
DL 2% 8 ML 4 0 7= rp 1
2% F 25 KT R/ ERERER WET
gk 1. 20% FEEE N ENLY
A= 0. 15% REELEN
YRS T 0. 40% BN
CilaRsidi 30, 000. 00 7G 2= ITER 45 Fr
1Z B P52 % 120, 000. 00 JT FIE % 5 e 1)

(AR ERMIR SEEMKRN HRRSHL
M. e mBRFA AR
A1 SRR B H . AR
HoAth 2% AT RS B B AR SR T P B
AR P A3 Bl <547 [ 534 G
TER (FE G R 2958 AT ARG
W= B 2 -




TR IE IR SRR AIE R B 3 & (CRMAD ™ il SR Z 3

e 1 ARSI HIESF eSS AR RAMBUN, FIE PR E BN &5 f0Fk
2« WP 5 B SOV SRR ], AR S, HAESHUN T, st
B < B LAk < I T 0 v

(=) E&BIREAFHANEAE
A BEBTE NG/ AT G i, AERFA ], 350 W SO s /R 2 R 0 R &
TEB LI IRG C:

EEBEEERE (F)

1. 80%

W FEGEEER, WA BBIRS W F NI GIUT A, At /E 2 Dl — I AR
TR HIAH B N

. REEHErSEERR

(—) AR

I APRBUEFIORIE. R T BRI AR

POt AR, BB W L G NN S AR G 0 (SR ) A8 8 S0Pt

PG ATE ST o8 U0 R R XU -

(1) ARESBTT R IEMLE] 55 ST~ 60%-95%, #FEPEKRFE, RETHMMEK
P BN T e 2 T B A E R A R RSB R XU o

(2) ARG T P BOEAR IR (1 FO B AP REI JBE52 5277 (4 50%, ARk g ] AR 5 9 SR 5
FEAN R AC B M TIPS AR A, R PERE AR 73 3 G BT 7 BB T MR OB s 1) BB B AR B <
PR T BOEARIBEE , ST IR L IR B R OB bR 12 -

55 HAB BB Py 1 T 70 P S 1) 2 < P T W PR R [ LR A, A i <3 T s s JB s ML) T PR %
BT BEBTE A BRI T BE LA 52 By U S8 2 S P g SR KR AT AU, B AELANER
TSRS RS BB U o TR RS P I AR BR 1 P P T 45 % s ) L R
SRITRURE 8 I A2 By HSEE (0 KU« A2 WA Pt R (R B <yt sh P U PR IBEIE R X 2 wIAT N IR Ak
BRI SR K PR 25 o

(3) AT TR BT SRS 75 B T A A AR AL, PR 8 70 B G BT 7 BB T RO 22 5
WFEARIE ST R TRERBCEE, FE 5™ I AR R BT TR

T RR TR, SmnRH RS T BRIBCBARIN i B LL R 52 5y HU & 22 5
R IRAAT KU, BB EABR T s U Rah iU IR XS ARG XU BRI S

(4) AT G RIBBHE B AT, BBTAAFE SR IERR A P _E T 58 5 SRR A IR R XU
B, ST AFFE IR UE AT WL L2 28 3 WU S A 5% 1A KU

(5) AFEGWBT THARMILE, BARMISAE e AT M, EEAAE T XS sl KU
FETE RS PRAE B XU A5 KU AR A XU 45

(6) AKEG TR T 07 SCRAIESF,  BE 77 SCRFUE SR 32 L BE A 577 0 o B A BT 77 A (1 B 4 55 R
F RI2 0 AT B T e i Fi BT XURGE A5 RS« PR 8 XU B it sl 1 A8 IR, 3K 8 ISy TT 45 <2
PR D™ IR B ki SR — € IO AR T R A3 2K

(7)) AEEEHBBEHE RPN GTR, /MRS AR A DGE A M th AR LT
tNENER AR AT T RATEI 27 /N A AL S5 (0 XU 3 A0 A5 AR« sl I XU T
R o 3K G XUy T £ 20 22 < (L SR — JE FR) BTS2 MR A5 2K

(=) BERR
IR WS 2 0 AR I G SR AE TR, FEAN TR BH LR A I 4 A AN 25 A HE S PR ) W B ORAE
WANK IR T AL G B K.



TR IE IR SRR AIE R B 3 & (CRMAD ™ il SR Z 3

He S T NAR RS RIS L IS A TR R 0 SR B A e 7, (BRI —
SERA], WA PRIE AR -

BRI B E FRAREMDL REOYIE S0 AA AN EE RN HHEA.

il i N GEeaRD) M ENERE (EeaR) AR, REGREFEAN
RSB PR AR . AR EE AN REEIL U . AR R, AT 7 A BRI AE
o [ [ PR e 57 52 o A e T, 4 R R TR B 22 5 5 o i 3kl D 2 Jo P A 200 o Rl R U2 A T i 8%
FhHb o LT AP EEDGR R, XIS AR LRy, S dR T AR

He e i BURME LS B E ORI, B BORAE = A TAEH W, HAlfE R
B, SESEBENREEY K. Bk, AN ARSI LR OU T REA7AE € i A, 0
i SN HER SRS B A AR R, IR [ IR v R < BN R A (AR S I I A 25 55

fi.  HfbFEEEATR
PLTR BRI L2 4 8 BN I 3
P3E: www. hengyuefund. com AR S 400-921-7000
1. BEEFR. FBEL. HERH
2. EMAR, BFEHEES TR ORGSR
3. S M EHE
4, FEEHENM KB FRTT
5. HAhEHZTTR
75 HAnEA R
T



