ENSAE=EEERAE BRI D

RALHHE 800 e X HANER R R EE
HEUHB EHD)

HEBHEN: RILESEHFRAF
HEFTEN: PEHRITEBERAF
H W: —O=ANEAA=T/)\H



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HERR

K ELHE 800 fRECY s A TEA B AL S (LUNMIAR “AHE4E” ) T 2026 4
6 H 26 HIRTSH ENE M 2 AE T b 2 GIER VFR] (202611563 5) «

ARG PNAEAZE R BN B HSE . #Ef ., T8 ARSHE R
Zorp EE RS SR, AR A I N 20 AR B G SR AR T, AR B X AR 42 1
PG E AT S S A ST A ORI, AR BT AR B KU
AL ESAE T 2026 4E 9 H 15 HIERAER.

AREGHRE TSR, HEGFE S OISR T s E R R A BE . %
A A, RN (BRI i R R S A R . AN G40 55 1 B
FHFIEE 77 it GORI N B A5 B Bl 8 SO, A TR DA TRUAC R 477 it 18 XSG WAL e AR A1 AT
PR, R FE E SRS ASZEE T, BRI, SHANE (B B
SRR L BRI RAT R SR . B ATE SR R S B U AR
[FIIF, JRARCHEFE G4 5 b I % 2R AR, TR AL UESR T AR IR B 5 R I
FRGME RS AN IIE 3R IR 2R G AU | R 8 e B8 - B A e B P XU
BE G B P NAEFL T 2278 1 R o 7 A (R R R IR, DL B AR B A AU 45

REESARIIFEECN FFIIE 800 8%, Yt 7 U R -

1. FEAAER]

AP 300 FEHHIAE A7 ()

2. WRETTIE

HIE 500 YR 300 FREURE A — R/ VTR EREA

3. fREUHEAR

N N e i BAFEAS IR
AT AR R i = TR 1000

Horbr, EETHE = X QEZRITAS X A AR . B IRARE TR T bR
BAEIE LS W H S 45 4]

A RSB G i 7 58 ROty A5 BVE WL PR IR AR ECE PR A = Wk, Pk
http://www.csindex.com.cn/.

AFe e N SRR EOY SR R A, LU B XU A e v T B T g AR
IRA IS . AREES AR THBRER RS, STl RE LS

&
PO IS BRI Tl B UL R 5 S O 5 22 S i R KR AT UG o
1

y O

pais


http://www.csindex.com.cn/

BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

o HARTRERAAT R E B HAFAE BT A B B FRE N, B E R NEAT
FARNAEFPJE » AT LS PO, FARTE DL G 5 (R RTAR 5 < 1 550 B P O AT %
BT MMARHLA SR AR, J e B R B B AR AT R R AR IR, B E A
IR = 473 200 1 FR 8 0] S5 55 o 37 B g A A5 B AT 40 B B AH 58 A A 0 %
TEAR: 5 FHONAHL A 05 S XU o

T B RBTE R R S O UEOANSE B B0 2 e BV K 50%,
(ELAE B gz R i i v DR 366 < 0 200 [m] S5 35 < BN T DA AN A T 5 B30
ZNIE B BGEIL 50%KIERAh . IREHE MBS E I T A A IE R, AEIE .

= ARSI S, BEH R T AR S INERER R ZE I H RIE L) E H
b T K WU 1 LR R S5« Sty IR A5 R S T A XU, ILAR ik - S5 U 5 X
RrfE 7R ” BN

Ak 4 2 BT T TR A R0 RN 88 08 RS 3 P o B B A BB A B I
O T 1 W 3R T B 29 SIS AT REAE — g I 8] Jm g0 B g Bt ke, sl T
W AR IE BIREO BRbr e, AFAE THR BN B o TE 7044 2 e AR AN
A g, BFXFRTRRSUES:, J 48 BT AR REC & L B sl st Bt AT &
BAGEREE, I AT BEE A5 R (0 8 A0 1) PR R O 2 P M BR B IR 229 K

VU AT I8 A S B SR W 58 5 BB HOE AL (LU AR “ s
AL ) SEIALRE Y B N I A I I 52 2 B B OB, = T I BE A LA T
I BCBE AT BEBEARAT S T 371 J5E LA K AZ By IO <5 22 e H R R RR AT XA, 0453
BT S A e BB R XU, GBI T35 54T T+0 [IFEAZ 5, EURHAN A ik R e
BRI, Bt AT RER B L A B SE ORI R e Aipe sl )« TR LR
R REX 3k G P BRI R 3G R R )+ HEIRCE AL R A2 By H AN IE BURT BE R 1 XU
(FENHITTHEBRTEIL T, BEOEAREILE S, RGeS SEH, W]
RE R TS PE XU ) 5o FAR RSB 7= U 2 B AR ik e FH S5 U XU
B BN

T AR AR A3 BE SR T A [RGB T I R R AR, SRR
HE BB TR R EOE B AR I & B B T, e IR AR AR B

~

=

PN~ AT GHAFEEIE, B A 58 2 BIF T R IE A BTN LA IE TR 0

2



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

TP ENFENE , A7 FEFEUE A BTN AIE TS (1 AH 5% KU, n] e L3R B R) 43¢ RO AR 3 42 1Y
P o

A S AR $5 58 SRS 75 EE T A A AR A, Rt B0 ik B P BB T
AAESRUE B AR 2 & B 508 T AR, JE B0 IR AR L AR AT SEILE

B ARG TREIBUKE, BHIBRBCEERAT. B, 5. 1Biiss
77 T RN 5 FA R AR AE 22 57, ANFE G UK SZAR 5 TR BT 2 5] A SR 1R
AR, VERARE S F R “ KR ER” EITHR AR

IS ARF G TR B BRI B A G AT A A BRI AR B AT AT RN HLAR
WP, STOR R Bidi 2%, FEFELEAE LT H 2 2 S EUR T 7 s TR
PR AN I AR B BE HS  E BT I A AL, R PR B B R
ST RAT AR BOE B AR EE B B T e RRT A SR B IR AR PRI B
ERLATA A

EGEBENERSHRAERE: AESFEERAERKI R ERZR
588 IR S KU PP AT BEA — B R «

AT G SR B B AT O KBS YA 2 RFALE R AR08 A2 2 T BV ] 0B L
1\ RS T 3730 b A A5 A8 ORI PR R, ARER T — I I L T AR K
SRR SRR AL o B B LA (R < BN EL AR LA AT At B B LA ) AR AT %
AN A SE G AT KBS AR, A R S M USRI PP 5B B AN A,
B ML) B0 IS 5 20 1A 5 20 i SO b ARG AT e R i ) 2 3 mT e A7 AE A (7D
BBt N AL AR 3 < I 75 12 TIEBH B LA (10 25K e XU 7K 32 RE 0 5 77 i JAURE 2
[ DT B A 56 o

BOE BN B A A HSF U A B i TR S B R
A, B EFIRTRE SRR OME, B MR RS, BT RIS, T
B RS SRR RFAE, ARYE B BB B SRRl BEOIRDLSE AL 2
TR E B RS A S E ARG B, JFIE I B 5 BN B 5 BN AR HA 4
B AR L 55 TR R AR LA I S A <

BB H R LSS L B 5T i S UGS B IS 2 B, (EANR
UEBC TAR G — € 84, BARERRINE . 3 EREESTF A TR HARK
RO, He 8 PNE B H AR 5 1ML SUF AR SO A BE Glb SR I ORIIE - 2

J

&)

7

\7

3



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)% :FE ( E%ﬁ )

SEHASERES R EE RSB “RE BN R, EHH R R, %
SIEERDL S B i E AL T O BT, R B B AT dH.

AR F A SR P R R R A AT R, BN ERBEE A
2026 49 A 24 H.



PN \EEEEERAHE]

AR o AT BN G570 HFRI B CERD
H &
B B i 6
B BE e 7
WIS BEEBEEA 13
WIS B EA 25
RIS MRBREIM. ... 27
BT OB 29
WS BEEARMAER. . 35
B\ BEEMHTREMERER. ... 36
IS EERBEE 49
B BERI 60
B0 BEEBEFHME. ... 61
B a EEMKBEEAE. ... 68
=0 BEEFRASHW. ... 70
FHUHS EEMESHSEFEH. ..o 73
RS EENERBE. ..., 74
BT MSHE . 81
FEHEES R 84
BHN\HS HEARKNTE. KIESESM=HER ....... 100
BTES EEARMARRE. ... 103
BT EEEEMURABRTRHE. ... 122
EoT—8g NEEBITREARS . ... 138
B8} S BEURHBEREERNAR ... 140
W= BB 141



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

F—Ey &=

(RALHIE 800 TR B BN NEZF IR BT AL A B2 45D CRAR i RR “ 4 35k
7 BRI F U7 ) K (PR NRISMBERETR B3 EE)  (BUR R
PRCCEREIR) 7D ARTFEERIEF IR GRS INE) (LUK “ (2
TEINED 70« (RIS TF B R e U B E B M) (BN TIAR “ (4
BINEY 7 ) o ARITEERIETF R A GG B PEEHINEG)  (LURRER “ (F
BIFETNE) 7 o ALIFEHEITBEGEF S e E EME) (R
TR C CRBMPERESERMEY 7 )« (AHFFEIEFR R EESEERLIH 3
S—IREEE SRS (BURNRAR ¢ (FREEEeRE) 7 ) B (REAHE 800
FEHOG R RHE R R R IR SR A ) (IR “HEaFH” ) #ME.

AN I B BN RV AN S5 U0 A5 AN AE AR AT KB B 28 iR 3 P R el Rt
I, JFRHESE. dEmPE . SEREE AR IR T

ARI R R A S U W P T M BRI SR N ARG E B ANRA &R
FEEER AU FAt N SR AEARAE A S U0 B A5 B 45 I, B0 AR 550 454
AEAT AR B U

AU PREARL GRS ERAMS, e I . EeaH
RELVER A R HHENZ BN 55 RS o B vt ¥ B3 & & R
S M AL BSOS AR A NS S FSEN, AR mmmiT
ARG BRI H e R R AN 2, R (i) « BRe SR b
A RIE A BN AAH LG5 o He e BT H AR T il e AR AT N HIBURIAN 55
NLVEAE P e A R



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BEY BX

FEARHEVH AT, BRAECES A, THESER ARG 0T & L.

1. LA S FERSAFIE 800 AR ANE SRR K4

2. EEGEEA BRILESEHARAR

3. BEEFEE N fah EAAT RO A R A A

4, B&EF: 48 CRIAHIE 800 fHHOM AN S B SRS A ) KXt
B4 G R AL FTA BB ITFIRN 78

5. FEETL: RESEFHEANSESIEE N AR SZITZ (KILHIE 800
BAOY SR AN S 12 B R SR E I SO U BT AT A s T Fh 72

6+ THF UL PBEAHZ UL 5. & (RALFIIE 800 48X s A iF S5 4% ¢ 5t
SHFU ) ST

7. BEeF R ERE: 48 (RILHIE 800 He Bl sm RE S 5 %I 3 47
A BORIMEEL ) K L

8. HEMBUREAS: 5 (KRILFIE 800 FEEIEANEH LRI LTS
BURE A

O\ EENERL: 48T EIUATA BOF AW S FVERE . ATBUE I REME ST
FNEMRRE . ATBUNE LA & S RS HNA AR HPuE . el lsnss

10, (FE43E) : $5 2003 4£ 10 A 28 HAH T meE NRAE KRS H H5E
SEAWREVGEN, £ 20124 12 A 28 HE+ - mEEARREREFHEE
R =R VIELT, H 201396 H 1 B, JF4 201544 H 24 HEE
ToEeEANRARRESHEFRASE FURS(EE ARRERST FZ R
ST B < e N BT E A >R e ) B IR (AR N RS AD
Rl IF 5 $5 B ) A WL DGR HAN IR Al e PR AT

11, CGHEIME) « FRPEREWN 2 2020 4E 8 A 28 Halifi. F4E 10 A 1 H
S (A TTSEEEUE T 15 58 JE B0 5 U M B B 70000 B AAT LIRS LA I i
H I EIT

12, (EEPLETEINEY « fahEUER S 2019 £ 7 H 26 Haifi. F49 H 1
HSEitifey, 548 2020 45 3 A 20 H A EREM 2 (S TASTGHE 2iE 55 1 58 00 2 )
N MBIER (A TP SIS T B A5 B R B H ML) B A L OGS HAS i

7

&

=



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

H I EIT

13, CGsfEdnEk) « e ERES S 2014 457 B 7 Halfi. F4E 8 H 8 Hik
Bl CATFSHEEIF I B R SIS R B INE)  JaiiAs IO FEASI (50 i s T

14, CRaEREEERE) « o ELER 2 2017 4 8 F 31 Hafi. [F4E
10 A 1 HSEi CAFFSEATFREIES 42 08 R S sh i AR A E ) S A
WL FEASI i s 3T

15, (FEHcEEEES) - e EERS 2021 4 1 H 18 HaiAi . F42 H 1
H St ) CATFSRERIE SR I BT IE G Ia AR 4R 5158 3 5——H8 UL &8 51) JmiAmpl
TN A i BT

16 FENER S fahEIER BB R R

17+ BT M B BN . 8 v [N ROERAT AR/ B ] 5K 4 i s B4 L )

18 FE&EFMFN: 18ZREEEFLNR, WRAEEEE A F A6 BRI FH & X
SHNEARTEA, GRESEHAN. BELENNELSMHEE A

19 MAFFFE: FRIRIEA SOEAE I E WS THE R A S I B AN

20, HUMHRTEE : FRIRVETT DA ISR 4R L 4 10 . 7Erh AR A RILFIE SR N
EVEB LI AR BB A RBUN T TR LI LR ik N FlbiE AL 42
A4k Bl H Atk 2H 21

21, GRS EI R 18T S (ORI 7 AN R T & i R4 LAY
PR BB PNE AR S HINE)  CEREHARREIT) ARSI ,
22 i [ IE M 2 e, A5 P ok B BE AN 98 b AT B8 PRI 0 B A B R B A LA 5
o, IR T N R A A S LA 4R

22 BN B AN RTEE . U . AR BT LR
TR B 1 I M 2 0 VI T SEAIE 5 48 5 4 1) A 3 8 N 1)

23, HEEMPFIE N FRIKEE S R A 55 U0 0 15V U 5 4 i B 4 2%
A

24 LB S TR AL BB BN EAEHEN B 4y, R RS,
IPERFES R R IREIR] L e R O e AR R AL 5

25, NI RS E A RA R LULFFE (BEINE) A EE R
SORUE IR H A 26 A, IS B Al L 55 A O SRR B BT T I S B %S



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

P BRI EAHEL S B

6. BidWkss: fekeBid. 8. I mEMERESs, HAN A
BN PRI AE R, B OEisic. e e S imil. HE AL
S ARERRLA] . @R E S e B A N2 M I B AR il 7 4

27 FACHU: FRIPEEICN S B . M ECh I R E A
BIR 24 W) B3 52 R 5Lk 4 BT BR 4 W =LA AR B B 0L 55 A LA

GIKP: F8BICHU I AT DR IR B A PT

T 3 <y WUR B S AR SR DL K I

29 HEZ B SR ENIROVBE AT AL il B il A Sl
P TP ERINIE S HRO B[R] S 55 1 5| 2 1) 22 e A B A B B A5 AR 1 DL IR K P

30 B AR « 453k & 5 RIA PNEHAE I E L3 55 R E B 26
BB BN A ERIE M 2 P B A G % R PR 5E B, IFRAS H ENIE I 2 A5 T A

31, e AFR%IEH: REeGFAMENEeGRLIEEHBIE, el
FARE S, BEERRPEIER %5 FUA S

32, FESEN. fRARSMBIEZ 2R ESRZ HIERE, &K
AT 3 4
33, A8 I G A R E LI RIFIAS E IR

34, TAEH: 48 BRI T IRYINEZRAC 5 BT IR 22 5 H

35. T H: $EBYEHUICE R E I R 32 BEEEZ N A 8 [ s At 45 F i Y
s H

36. T+n H: #8H T HESE n M TAEHAES T H), n AHARE

37 JHH : fe e Bt NP SEE G A0 R I o e (Rl A 5 TAE H G
KEEL S H5WNGEAL ) HiZ TAE H YRS IERE 25 H i, D)3 44 B\ AT AR 47 St
A7 L R T AT B 7 T TR FR M B ] B A il 55, EL Ak D Jee AR VR AR K
AT 75 9D

38, JFBURFE]: HEITTH HE G Hply . JRE (] s AR AZ B 1) I 1) B

39, QIS HD « it CRSAIEEE P RA R RS &Y &
ANICH FRABAT S e FR Y 5 < SN P B 10 T T8 i o 45 6 < A 7 T AL



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

SR, H 2 BN AN BT AL IR ST

40, NW: FRAERE SR, BB AR & & [RUATHE 5500 - A A E H
TSI e BT N

41, HIW: s ERANUE, Bri ARIESE G & R S0 I UE H
TSI S BT N

42, Wl feR e G RANUE, e nmRa NG RS I
TE ISR SRR 2 AR B S A I e AT

43 FegHH: RS ERANR, ReMHRE LRSS FRMESE
BN T HE &M, i aReTHNEHR, X —REeh
B O 4 TN T A B e R AT

44 FALE : RIS O WA NAEARSE G 1A [F) B B A LA 22 18] i ik 1Y) 22 58 By
R 0 A A LA 3R

45 EWIE BT FER B N R E U R R, 20 BT H
WA H 0BT 30 A B TR 58 05k H A B BT N EARAT IR
J A B 358 TR B 58 B 4 FR W RS ) — P 5 5 3K

46 ELAUBEIAL: FEATE G AP S S < v I8 o] B (OB [ H S B0 K80
R T v R S R RS O B KU 0 B F R FR T A A R R R e e e R N
VAR AU BUE R T — A H RS S A 10%

47 FEREIETF AL 55 $REE e Ll S Rl UE TR 58 5 Pk ol 551
& 18] 1 [EHE SR e Rl A BR A FHEIESR, o B UES e iR IR 2 =) 2351338
PITAEAIE SR AR A o A M2 I ST 38 FH Lk 55

48. Ju: fEARMIT
49, FEEGULHE: FREGHRBIGELN. KL, fiAE. LSRN 2. 1

il

ATAEFANE L CSEIL A HA BRSO B PR32 FH 2 <5 T 77 SR 14 BRAS R 38 T (45 44

50, e BT RME: EREREHA RS SRAMIETR RATHERAR . RNk
IS FLA 7 ) L AT
51, B E: faha B B e 2 e s R IHE

4
52 GBI TRTHE H G T HERR AU 5 B S AU AL
53, BBV E: TR T MBI E, DA e B B 1

J

7

10



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

{E AN &y B0 1 I A2

54, WUE B TEAT G rb FENIE M 2 M€ 26 1R 1 FH DAEAT A5 2 900 R 1 4 Tl 1A
TR (5 B IMED BE 0 ELIE R sty (05 B 4 8 BN sl o B A AW
vty P E R o S TR Rt ) SR

55, AHEMRSS P FEANEREM PR, HTARETSHT . HED K
S OB NS5 3

56 WANMESZIR G fR i TIREEAN. W8 & R AR e 55 SR R ok
LA BRI RS T LIARBL BT, WHRREAR T2 HAE 10 4325 H P8 =]
HHAT IR G e 25T S BRATAE 0O IFRREER  Iid a2
BRSBTS AR ATERAT ISR . B SCRAIES R « RURAT N85 3B 4 TovE b AT e ik Bl
A 5y i 555

57 EBENHUR 5 2T T8 e A A AR e e o, e R e <
BUHE R T30, R G B Bt A & BTl 3 i ol BSOAS 73 BC 25 SE B R W R [3] F 4%
E NI PO eS8 i S R DA I Ft R S - 2 R P S P i QN D= 2P
%S E A DU

58, A REEMA SRAERTT ST EAHU LA 8 A 55 B LA DA/ H
W = I WL IBOA I FR D B - AN P ARSI 8 <5 I 7 v TS 4 5 IR 55 9 10 2
EprEt; vt I B AU D/ R I AN/ R 2

59. C KESME: FRAEFTE AN/ E SR ABIRA G/ RIS, B
MELAHHLR LA AR A B A5 WL ORAT B A S B e IV 7 rb o S 4 15 I 55 9 (10 4
e Horb, TR R EAR AL D/ H O B e e A A B LA A
e/ FR U ELRR R R RS — 4 (R 365 KD 19 C KEESME, EATHRIH
B MR 55 SR A B B AU 35 L — 4 5 TH PR B B I 55 SR AR I B B (Bl AR
JI7 e <47 0 B R < [ % A G [ R B SRR IR I g P B

60+ FRAUFEEL: F5HIIE 800 FEAU AR AT RER AL AR, Bk & B 14
I < (R 240 5 B 1) At 5 5

61 MIAEHLH: TRk S BTG B E 5 NI o B E AL T
MK BEAT AL BB S,  HIILE T R Bl XU, B ORI B B 15 2 2 P XA
J& T A e XS B R AN SeigIa], AR FON BRI, LK

11



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

JRR AR

62, FFED " W () BRI SHNER NI RS ESAR) S
HA SR EAAAEERAF T () PR SR TR H AT 557 i e
# A B IMEAAAE ERAFE LR B (=) HABT A7 A FRAHA
EVER B

63« ARIFiTI: BRI EFEHFEAARET W A ARG BARE O IR 2
(55

64 WBEEARMIBEE: TR B E RAC N HLESR AR, S BIIESR S
It~ BRYINIETR 5 5 Pl o 2 AR [RIIE M 2 R IR L AIE SR S S IR S5~ 75 T
RS LA AR AT (BUNRAR “ &AL 7 ) AT Bk, SLEEE
v B N IR A IR 6 58 5 i BT R JBEER

12



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BEHa EEEEA

(—) e A

SRR RoLEEESE AR AR

FEAT: KEARRBX ORI XD Fries 3678 5RRKE G &k
JZ) 16 JZ 02 HJt 3 5 h5[H]

IMAME: KT TEIX D508 59 5 RKEEFREHT R Z 0 A B 16 )2

AL H A 2004 45 11 H 8 H

POEMEN: RS

R HLG: 400-986-8888

BRRN: FlE

HIGEK: ARFEAF]

T BEA A1

KoL BEEEMARAF (LURER “A” 8 “ARAF"7 ) KHEIFSRE
B Rl GEMIES 20041164 5) , T 2004 4F 11 H 8 HAL. A
EM A NERT 5. 1431278, BRI AN

JBEAR A TR JEEAL LE A

W ISR 5 £ B e A A PR ] 51%
REEFEARIUE LA 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
T A IR A 5. 6%
s R H R R T A ikl CRIRG 0O 3. 5%
SRR B BB B S ikl CHIRG O 2%
B R BARRE BB B S ikl CHIRG O 2%
8RR IR BRI A ikl CHIRE 0O 3. 5%
&t 100%

(=) FEARFR

I, HERW AR

WRALSEA, HHFK, Wit Se R IR b [ bR iR A PR m] 5B AR
13



st IN=
gAEéEIEEBEAE HISUI R (D
ATHB, BT 3R AN B AR AT 30 A JEE AR R P M 4 B 4R

PR R B B A PR A 7], BRI BB R B A A BR 2 =] Bl e
WrRiEeds, BIFES, AR AR SN H IEREIRAL TR A AT R 2 =]

T, 2013455 A, A

SEEHEHLAH, MEPOLRAH, DAHPMH, MLk, EFESMWD. #E

H, BUEN S A LRI TR BB A PR A m) Bl S e 3
J BV, B, AR PHETTIEAITE S TN, AT AN . DU
B EHHESMA

ORI AR AT BR 2~ R BHAR RS 8. BIA S B

MEsed, #wH, ARb. Gt EEACGE S THE, JRERRIL . TR
L35 22 S AVARAE I 55 & B R 55, 2 R AR R B AR P B R M, SR
ERPATESR . HHMFE . 202552 AR, BT IR BBy

ARAFRISE TR 5E .
BREKSGE, #E, ARL PrE BT R AT S BTN, i e e B

A RN R E R, o E A E SRR R AR SR ITBCR B 22, S 5 (%
S, BB

Ch =T

g TAEMEE I A = AT . BUE

pm | ~
A/ USSHIFSE AL
.
=

) HIRAFNESEH, PREFTHRIUEA A ZEE B
M, BRSO AR SR AT PR 2 = Al
KEBFEIARTUE A A HEF S AFNG B2 N )58
mbseds, WmEH, Wit AR EE B e Rl R w4
RS EHARAF A G, B a2, Sg2e i, Pl it
AT, SR HE G P R A ] B A H, 1IN B G BT BR A /) S 4 7. 2023

C oy i,

N|

FEI2HMBEANT, BUEA T REH,
TEyEde s, AT E S, At T EX AN BT 5 KSR B U, TE R

b, BUEICRORARE R IR K.
FESA, MOER, Mt IUEIERUREEFR R B AR . Bl .

EReSeds, MArES, AR A ERMERREEHRR ARG TR, L
e AHEIMES g Atk B RS FRATEE 55 il e &N o BUE L

IRAL =R 55 A PN

2. MR R EE A I
Wil ZE s, WMEFES TR, AR AL EOERA IRTUE A FIRIIE L AR S

2, BREIEFARTEAFRZ S EH L2, B EEREARTER

14



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

w] FIFIESF RS A, hREIEARITEAFHERMASLE, b O B2
HeAb i LA B EE A S, RSO I R L R A 7 RIINA 7S£ 5
He R = 25 G HEE TP R EAT DT REAE LA IR ST 2 755 S 0 3B 7 3L
S, SEEHELMARHE.

XFE A, WH, AR AL ARE LA RA AT B
S, BIASH, EE, WHALLSIE . DUENF B EERMAE R (b
3 A BRA R S .

WLt W, k. PEAL s A LA IT S 55 BT, AT JE A R 1
AIRAFES B .

S E L, W, Wik PHENEESEEARA A& mAE, b
RN EEARARGI T RLEEH. 2014 4 6 HIMBEARLAH], HiEm
Zrmih B FREL S EIHAT BT, BUEAF R

WA, WHE, AR MEARESIZEMOS MM, EeiEE A
BT, REBEEHMEAHE, IEAFEEEE SN,

JAs L, W, it PIEAR A BERL S EE . N RIER AL
BB, AR AR NI RS 2 B

3y EE N G

RS, ST, e DA R R A AT PR R B S A S B2
RIS EHARAR GFHEGEE., B Magi, Reg . BERs
PR, MBI £ FIAT PR F B B, A I S A FRA IR A F S 4L 2023
12 AINBEAAF, PUEARGEHE, EH.

BRENSEAE, BISEH, Wit P ERRIE S B 5T AE 2 ) [ Yok B i 4
H, bR B A FUR R R TR, ORS00 A IR A R i A
T FIR A B, ARG BT IR A LA BRIV B i e 2R, v [ N 58 7
B IR F B 2 I S A s R A . 2011 4 7 HINBARNT], JifEo gk
Al e, JUTAFARSAEE, KB EEaRATRER K.

JAWERISEAE, BB, it BRI i BRI Fe b vt oo KR
NEA bR HERR O s A T EEIERARA R AEREF AR AR . F5edk
GEMAMRAR . THRRGEREGE AR A RS, PSR 68 P R A w4

Hﬂ}?

nw

al

15



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

L, 20118 HMEA R, PUEL A &l L2

HHsd, BIEaH, AR RS ETRERAT RO AR A FLH 21T 1A
SR, K AR IR A A L AFBlE 2, KPR REA RS
m 5 SRS I EE ST AT RIS RS 22 B, 2014 4F 6 ANEAR A, B
s g als. Ar S, JTEAFR LS.,

cedEit e, Bla, it RN EeEEARAFIGLE, JT7T
ME e, WA, ITHEeEEARAFA S, Sal, eRigr (L
) BEEEARAREAR. 2024 4 3 HINEA AT, LA FRLESLH.

HEMNEA, B8R MERTIN, BB JHEHTT P BUESRE 5 Oy
FHaE, LRI EaHE, WHIEFARIVEAFHE BEM S EE. HE
EMVERI S AR S 2T I S EE, PRI AR AR (e
FREFARTVEAT) LM 5 H 38 . 2006 £ 6 AMEARF, Pt
WIEE MRS L, IEAFRBEREK. MERsTA.

B, BlEAGH., gREERE, it JEs Ry EES A RA
LI X 2% TR R 3, SRR (PED A IR A A SRR S8 m s e,
122 B P A IR SUT A E R B O AT B B, RS A IR TR A

R 22B, HERORE . 2025 £ 8 HINEA LT, BUEARREISEHE., HFE

cm IY
m]} Ho|

RAKISEAE, RLEGAE, b T B RRAT WP AT TR 453 R
G, LN BRORAT B AT ) M R AL AT R 0L s R AR R AT I —
BRATEE P A SMBETAAER A, NFE GERALH) a4, Pl NFit
R A, T T A, STTARAT # 45 G AL FEIR P AT I AL A, AT E
SRR FESRSALR (RRZ  RAENRESEMHARAFELLEH, H
FARAT & FEIRI R 1B 43 . BUEA R BB 48

OSCRESR A, WS st N, ARL. DTIATM Ak IE TR 2 1 HIT 45 BTkt 43 ir
B, AR, mAeE, S EEVRERRE s A RA IS S
BiEE, 2018 4 4 A A AT, BUEATIMEMTIN. WHHasH.

4, RIEGHeGHM

M ded, emEre S5itEm L, 16 FiEm AR . FiEEEESEHA

16



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BREAT A FIHE S LB, A FER LS E AR AR 4L, 2019 4 1 H
INERANT, JHEFRECS BRI ARG . JIAT R LGRS 5 B (R 5
IEH RSP SRE LT (2019 45 09 A 13 HE 2022 4£ 05 H 25 HD .
RELER 300 32 5 BT BOIE T3 5 B AL R G AL S 4 3 (2019 4F 12
09 HZ 2021 4F 08 H 14 H) + RILYIE 300 52 5 BFF I AIBHOIE 7 48 BT B 4 Ak
&4 (2019 4E 12 A 06 HE 2021 4£ 08 A 14 H)  RALENEAR A 5 B

BHGE IR ISR 44 (2019 409 H 16 HZE 2022 4£ 05 H 25 H) « KEk
HHIE 500 22 5 BT TG BOE 77 50 R 2R Gk e R 2 B (2020 4 08 H 08
H% 2021 47 06 H 19 H)  ReAHIEHETAE 5 B PR BOIE 545 08 2 S s
R4 (2020 403 A 02 HE 2021 4206 H 19 H) « KIAHIEH T35
RIS OE R T &L & (2020 4F 02 A 27 HZE 2021 4£ 06 A 19

) RIAFHIERHY 100 fE#uE sm BUA R SUIE SRR B R SR 2 B (2020 4 10
H 28 HZ 2022 4 07 H 29 H) « RIAEUEH 2% 100 45808 540 K& AGEFF4 5%
FeH AT (2020 4F 12 H 30 HE 2022 4507 A 29 H) . KiLZH|—E &M
FR & RNE A L 4411 (2020 4F 11 A 18 HZ 2021 4 12 A 31 H).
REAHFIES AR R B R AR R 7 S RS 2408 (2021 42 01 H 29 HAE
2022 £ 05 H 19 H) « REAHIEGAR N AE 5 BT TR SR HOIE = I 0 ik ik
281 (2021 4F 02 H 05 HZ 2022 42 05 H 19 H)  KeATEA PR CH 25k 1%
50 A2 GBI BGRIEHOE R R SR &2 (2021 4£ 07 H 27 HE 2023 4F 02
A 15 H) « KeAHERHIGDY 50 $aE0IFEA R R 4 HE 443 (2021 4£ 07 H 16
H% 2022408 H 06 H) « RIAHFIEEZ E R RANF R R R SR L2
H (2021 4208 A 31 HAE 2022 4F 09 A 30 H) « KEAHIE iy vt 25 2% i) 16 Fi £
SRANE A R S H 4P (2021 4F 12 H 28 HZE 2024 4209 H 03 H) . KA
HIE 500 $EEUA KR R IR RS R G4 H (2019 4F 06 H 20 H % 2020 4F 08
H 07 HD) « RIAFER 300 FREU K AEF IR e R -S4 (2019 4 06 H
20 H# 2019 4F 12 H 08 H)  KRIAGDYAR i B8 A e UF S5 4% B 5k ik 4 4 1

(2019 4F 06 H 20 HE 2019 4E 09 A 12 H) . RIAEEPHH-EKITES 185
PRI 2 3 (2022 4E 01 H 25 HZ 2023 4F 02 H 15 H) . K54 MSCI
[ ASO FLIE HUE TR BOIF SR R R R e B 22 3 (2022 4F 02 H 22 HZ 2026 4F 03

17



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AT HD « RILFHHEEERB D TE i TR BOE R 1 i Ik ek e P (2022 4F
06 29 H# 2023 4£ 09 H 01 H) « RIAFIERHEIENY 50 52 5 BT i AR HGiE
FA VI AL 2T (2022 4E 05 A 26 HZ 2024 409 A 03 H)  R5MEAD
TBIH 2Rk 50 & 5B AR BOE SR K & KRR S K &40
(2022 4£ 05 H 06 H 2 2023 405 H 26 H)  KEAFIEH GEJRTE HIM R AL S
PR E TS LT (2022 407 A 04 HE 2024 4£ 09 A 03 H) - BEAA A&
AR ST, EELH, RIAHPIE 500 FREUGRANES IR SIS LT
(2019 4F 08 H 12 HEAFHRD « RELYIR 300 FEHEG 5 AL ke ik 57 4% 55 4
e (2019 4F 12 H 27 HEAEFD « RIAHIE 1000 F520E 58 BIEF7 4%
SHGAI (2022 4F 01 H 04 HERATHD  RaABIMEHRFE B o B E 25 5 ot 5
GHELI (2022 4 08 H 18 HEAEHD  KIAETE 2000 45038 s A UE S5 4 B¢
FeREe2 R (2023 4 03 23 HEAMEPD  RIAHIE 1000 558 50 52 5 BT
HEIRBOE S S &R 44 (2023 4F 03 H 15 HER(EHRD | REAZFIE %
BARNFAR RIS IS AT (2024 4E 06 H 20 HAREER) . KEAHHE A500 45
g ANE S R I 4 I A2 1 (2025 4E 09 H 17 H T o KoLl
R A BNES R G RIS (2026 4E 05 H 21 HAEFED) . K3A9E 800
FEHOH SR AE B R SR 4T (2026 4E 09 A 15 HAEMERD
XK, 18EFWt, 12 FIEFMLER . TGRS S AR T
N BT AC R B PR A F R R rh B R BEEE EA PR
AFIIEELEIE, 2020 4F 4 AMBEALAT . FAERILFUELLAMKEES) 100 Fi5 47
RABRIEFHFHRRIESIE S LT (2021 406 H 19 HE 20234 12 H 11 H) . K
SAFESGAR AR EOR R R IR ZR 1 53 3 e R B A HR (2021 4 01 H 28 H % 2025
03 H 07 HD o RILHIESGAR AL 5 BT IR BOIE 77 4% BT H e e 2 B
(2021 4£ 02 H 04 HZ 2025 403 H 07 H) « KA UEFA R 3 858 5 BUFF L
RIGBOE RIS IL S (2021 48 05 H 28 HZE 2025 403 H 07 H) « K&
A HIE R £ IS PR O S ANE SR R R S S S B (2021 4 12 H 28 HAE
2023 4F 05 H 26 H) + RILHUEF EERYIEL N 32 EAE 5 BT T8 Cda Bk 7+ 4% 5
HEFE2T (2024 402 A 29 HE 2026 4603 H 19 H) + RILHIENLEEASL
GG SO R S R R SR &4 (2021 4F 11 A 08 HA 2026 4 03 A 19

|

2N
W

II

H

18



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HD  REAHEF A R 3 R SO0 R A E S 5 P S AL & 403 (2021 4 12 H
04 HZ 2024 4F 12 A 27 H) + RSAHIELH 4k T b 3= e 08 & e =CUE 5 4%
PRSI AT (2022 4206 H 17 HE 2025 4 10 A 01 H) « RILAEIFES
B R NIEH RS ES AT (2023 4£ 07 H 07 HE 2025 4 03 7 07
HD - RELHENLE NS 5 BT IS HOIE 7 5 o S Rl IR I S A o 4
(2023 4£ 07 A 11 HZE 2026 £ 03 A 19 H) « KRILAFIEL AR S) 100 72 5 7
TRIEEOE S 75 4 3 424071 (2023 4E 11 A 23 HE 2026 4£ 03 A 19 H).
R AAFELLFMREEZ) 100 58 5 B BGRIBHOIE 5 B S S AR AL AL o 4 1
(2023 4F 12 A 12 H% 2026 4 07 A 23 H) « KEAFIET RPN £ 84S 5
RO BOIE 77 43 58 2 R U S A 2 31(2024 4F 04 H 11 H % 2026
03 H 19 HD « REAHIER G T3 F B HU R GIE 548 7 B e 4 42 11
(2024 4F 06 F 21 HZ 2025 4£ 10 H 01 H) . PUEAR AT FEEZLIH, KL E
IR A R R A R R HE e 44T (2026 4E 06 A 13 HEMERD . Kk
HERHE 100 $EH0E sr R AR AOE R R st G R4 # (2020 4F 10 A 29 Hild
FEHRD  REAERETH 2 100 FREOGRAUR B IEFRT SR ESL A (2021 4
01 H 06 HAAEED « KaAHHIE B 24 3 I B0 s A ISR 48 i S S 5L 4 22 7 (2021
208 A 31 AR o KSATHIE AS00 145 S 0K A8 5 U I ik 3 6 HiE 5 #% o 3
XA (2025 406 A 05 HAEEIR) « RaAHE 500 a2 b 3G sm AR S5
P B R G2 (2025 4 09 A 12 HAEEED  KaAHIEE W % 3 4
BRI R R SIS 4H (2025 4 11 H 25 HEAEHD  R5LH1E 800 f
B AE R R R SR &4 (2026 4F 09 H 24 HERAEHD

5. NSRBI SRR Do A B AL R 5%

mPRSEA: AAFLAEH, RRIERAS AR,

BRERJeA: AN T RLAZEE, RLBIFs = AR AR EFK, BEIE

=} =}
RRARE;

BBl AAFRIEAH, HRRERRSRR;

LRt RAFSEEPEE, FATE WAL, A, BTk
RENARE N

TERGE: AARNESEHL LA, XEAH, WRRKZRAST R



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

et AR EAREHRSEE, Bean, RBERRERARR;

HEMNELE: ARFERERK. MIERTTA, B RKEZ A HIFE A

omseE: BIENIEE, WERER BRI K

6. iR NRAZ AL RB R AR .

(=) HEEEANPIN

I, HIRFER e, B ZRILa b R 2 € 1 AN LAy 7 B2
ERuEIINY &N AN CAEIR ik S TR S

o

2. PSR RTYE

3y XTPTEELRAS RIS E B ek, AT IE R

4. B H RN TSN m i %, KRR EREE Ao
L&

5. BHATE GV g 2k e M 55 2 itk s
6 il T . R AR R
T WHIFAERESFERGE, FEEem B, TR,
8. PRSI BV S5 TR BN S A B R F I
9. FLMHE A RIS M BT A AR
10 PRAFHE I 78 BNV ST IR B HgiE e M SRR A AR SS Bk
1. DB X, RIS B A AR 2 AT SR IA BN 80 5t
MR AT ;s
12 VEAHEIL S ERE 2 UE AT (B &R 205 1 H AL 5T
(P I8 BN K
B TN SR AR U
AREEGEHENAKEANFE R (PRNRITMEIETFE) « (GEEE) |
TEIME) « CHEINE) « (BERILEINEG) SFEEEMES), JRREELE
S BRI, R %A, B Lk AT A R
S BENFE AT K .
ARI B B NARIEZE IR NFH LM T 9
)R HL L A 7 B At NI 7 TR R B < 7 SRS 4
) AN Ay HE A R 2 0

et %

}

20



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(30 FFHHE G PSR MR 5 2 0 9 2 e AR A5 N LS 28 = A AR R 2

(4) [HEG U ARE A A MUK L 28 o AR A

(5) 25 HBFRESI T

(6) R IR 5 (RO R A T . U AS B 75 B
fis AR 28 53D

(7) BLAWRF, AR AT I

(8) W, AFBHE MU L 2 2 L (LA AT .

2. REAH A

(1) RIS R o & IO MURE A B L0 S5 A 3 e 0
B NSRRI 3

(2) RAFISG2ZERE T AT, BAREA . R A S HoA
3= NREOR 24 28

(3) Rl FEAE (R FIA B A KT % SRR . AR IRTE AT
BB G P20 SRV T RISE (S L, BRI M 75, A A
WA 17 5035 5

(4) R WA G Vo7 R G 3 B AR 26 I 550 5 B A

(Fi) e B A B IR\ 2 B 5 04 s

SR R

(1) STbEEI: 2 7 R SV A 7 I 08 A B L, 2
BRI, 55 T 5 R R 55 5645

(2) LR 2 I RLAR 4 75 B S (R AR S LR 60 T
fir, FAERIEERT VRS ks A eSS 1 ST B ) S ], B
S WU PR AR A K BRI BT IR

(3) ST IS : SRR EE B 0 R R T 44 R PR, AT R 3
AR B R A

(4) ARCHEIEI R B LA R RURAE T B A A i
ST EDIR T s ST PR SR AT AT IS, 0 53 TR i g
sl 2 1 R AL

(5) SERFHEIEI: 2 B LHRAR 4 7 2 W0 I 65 0 SR B RN M. 7

21



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Ty S5 A MRS AR A R I AU HEAT VR AT A, I 06 LA B IR S M 445 T 64T
FH LR 5 5

(6) EREEEMA SR A G BAE B XK. 5
JH RS AR Sl 2 JRURSE PR AN R R o R P S PR E BRI DAL i, S ST S 46 (0 XU
PERISRPR A SR, A RS 2 1) BE L 2 UL AR 1k

2 RS EERT P S RS P2 i 1 AR

O] (RS B A R AR A IR . AN AR RS, s E
B s B B A ST, A LSS T TR TR ER T B ARG PP A A 2, %
BT I B w1 S E B R AT . BRI S, AR N R o)

(D #EH: MTHERAEAFKEEGIIZE . WIIEHE. XSS,
NI PASTEE 2% SEe s gl g

(2) BZEK: MATHEEENA, BEMERSNT, SN EE SR
FEI 2 DR AR A 528wl REE S A AT XURS: 25 1) 5 T ) AR o s

(3) BHRRKZ N2 NIRRT HIEE. FE AR5 K E
WIE 1B NiiEane oF

(4) R8T R B 2 A0L5E o ) UG BRI, 22 3 ottt Jim L 23 it »
ZH 2SI it T T At o P R DU T DX T 7 2 R IR AT H Al e e XU 7 B
Hoy MR m] A USR] F bR, 52 2l 25 A0 &R 7 UG ] H AR AR 9%
S ) gl B R XS 7 B P R BRR A W B IHE 2 NG, i B R RS
B I BRI ; TN B E 2> =] XURS 7 BR A1) B L R s X DA AR HH A $T L,
AN S ALY /A S B R SE K

(5) WG MItAmET g —Ma e T, LA MERE
SR ZHIEAT S IE B ST, LA e AR B L A X5 S R A 1R
Al AEE. WEER, ARERT A R A S R IR GE

(6) RSEEM: EEHREZH REMNIESHIE, RIESREHAEH
BB EHIE M S 5SREHAGFRA N — LRI, RATE 55N 5
BRI S 1A, DRES B A S 5 K Fh SRR oS Rl s
PR SUE WUES BTF B AR

(7) @it EdiE ARG Tk, HE. I IFSeE AR

22



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

MV Z5HE BN P A XU RS S A e, DM RE A F] e VA HE . B
W EFISEIL H A5 o

(8) MEZ5HT]: RS A B — S8 T T B TR AT TR
ZPNT AT B AR S A 5T, T EAT A W R BEAR T, ST
KBS E RGN PATAIGEY, TR0 IR AR R .

3. B ] ik

(1) R 2 i o

O3 RS 04 B R A 10 5 [ SR VR R A7 M e A ] 5 TR
I, ANERSELE . BB IERNEE BERAE A AR s a s
HACE, RS B/AMUIIETSE T, B OREE S AR N R s K @AT 2 A
R RS B AL R 1 2, 0 DR 5 T2 785 45 B 2 (B R AT 5 I 7= 1 22 4
SERE, P ARNEE, REFA TN RIFIE G F10 2 R T 155 Fl RS, AR
SRR AR, A B KU FTHR Y TE A RS, 23 1 1) 5 P I Y 1 i, R A
s, R BRI AR R AR b G B S EE A Bkl
R A L LR o) P AR N7 P M 5 A% o) 5 Do B

(2) P54 U B B

NRBERFEEE R, AR G SR . ARREEK, f3TaF4
ML TAE, i AR EEEHEMEEENH A, WEMRE. NEE5E
FIT A FE TG — A E B AR, 1 IRA R e A K 1 22 1B AT & P B
UATT, SEALFISEE GRS B G AR Bz . 48, IR, &
W T A ] AR A R R

(3) oA HR | R

RGN IR B TR AR, A EIHE T R . AT s s R 4
WARTEAL I T, B VP IR 2w S50 3l L PS4 R X 3 )
&R R, DMREBEA R S BN E AN LI E AR

(4) PB4 B

FRNL Y B 2 vk B AR BE RO R R E R AURE , AR L 54 T AT
Fi R ELAR 20 JE U], 57 T G Sk 25 HO S A P DA R 5 R 4R AR D0 55
(A A% A B AL A T BiVE R 2 T E B 4 Sk~ A B0 B R BB S XS, ol

D

nw

23



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T RGP E SR N THIRIE ST 24, A n] PR G R s AT H T
B, JFERBGERIN, KN HEF e s eE & AT, Fdh, FH5
BB AL B s Oy 1 By b THEH R S8t . HICR AN S, 1) 1 78 B R SOk
NI 55 AT H M

A JRIGE R L RT PR 1S DRSS 42 o )

(1) oL, e WIER R, BENEHIE. AFEL. e 7 NS, &
BENRRTAEAHBARS T, WIRETOL S TESNE S S HLR TR, RN
A TARRMSLE), JF3 2w N B SRR, RN B &R AE T, IR 5T

(2) @AHE B M EHET AT AR, @4 1 & T B
I A I BERE I FEZHES, WA ANFEKALZ
() B ST ATL AR, A A1 JEE 9 R I e XU

(3) #AL. AR TER] . AR @A T KA SHER], RN R T
A E SRS BT, JF AR B AR s b ) R e 2 B4, PABI AN
I AU

(4) LRG3 Pl PG iy SEnAE iy . AR L RS &
ey, EHESHIER, AP S A RaEA R XK AR T H N
R S AR, X KU RS B HEAT 2 20, A2 BN BRI B4 XU
AR, AT DA S bR JE 8 556

(5) Y NEWIERG . AR AN RGE, W R
Gu. WHEIE RS, REXT AR I 55 b RS 2R AT 4 T A S B (1 B 48 5

(6) M FHHCEACH RS E BT B RIEEA . SRR XS 12 ) 5 BL,
SESTHCE AL B RS BT, H SR T pta s . A7k AN B XUR:, BAE 23 5]
I R BUA ROt R BS HEAT 70 B P AR, AT RE b Dk

() RELWHEAI. AufE 7RI, AP A TR L
FLE BRI, AF 01 TR LIRS AE, 5 XU .

5. FEGE AT WELG R U4

AT YE97 JERp 55 A AR ) R A A F L R
HITTAE . A FRe ) P B LA ST A R I e S HERR, IR R AR A i
Py BN T b 55 I JRE AN I 5 38 PA) TS 42 ) )

24



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FIES EEFHREA

(—) FEARMEN

LRk PESBATROGAERA R GERE P ESRAT D

T R itk AERCTTPEIRIX ST TN R 15

HUEMEICH B 19834210 A 31 H

AMTEA: AR MEAARUE RIS L SAT /UG B8 S T S AT S i H oo

POEREN: B

BEEFeE WS MHE S PEIER SRR [1998] 24 5

FEEHIE BB RN R

fEH:  (010) 66594942

H EARAT B RIS 95566

(=) ST IR EENRIE

B R AT B PR SO T 1998 4, BUE AT 130 RN, Ko R T AR
FEMRIT. EH EE. SRAER, HEFRSTE. FISBNE,
60% LA b 52 T HEAT ML DL B2 A B m GOIRAR « N4 & P S T AL R IR 55
FEARAT DIES N AT IR E L% .

A E B T IR I3 #5058 3 S TN 45 B MV AR AT, T B ARAT A IS 4%
A BREeVEER. AR S R4 QFIT. RQFIT. QDIT. Hi4h
FHUM S F i = HR SR M E S BT B R 4
G BEITESNIGT e PR EEIEE LSRR EEA, hEERAT
HFIF RGO . WS BTG IR S5, K% P SR ARG I FE 8 S B IR

5, SR A I KR T R SR ARAT

(=) UFFFB LS 1E I

B 2026 4F 6 H 30 H, PEAATOIEE 1250 FAEFm& e Re, Hohn
K 1181 A, QDIT H<x 69 X, Eih | REH., fisf. Wai., i, 154
B4, FOF. REITs S5 Z AR RIS, W2 T ARRE T 2 R B F oKk, 5
SILE AR BN AT .

(PO FRAE M55 1 A 2 1l 1l

o [ RAT FE A M 55 IR B B 5 A 4 1 A N e L ERAT A T R B B R R

25

poS

=
s

s
e

b

5
x

i

/|

s
iy



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

PEFEE AR N B B2, AR S KU1 ) (0 26— 04T U B
VENEE —TBRTLRHET, ARFE I R XU B A1) P AR, IO XU 1 A
SHFEE ST S 85U WBG 2 oI ME RS = a4k, i oT TR
EN ST AR, BRI, s KR, PR A TR R EBRATFEE 5 R
PEbil B S ST, I R S AT KU SR VRS A SRR A A
THRB S, e Bt LS. 2. SRENREEE KR,

2007 4FkL, HEEAT ARG SN v TSR 55 BT T AT M 5% PN B4R e
i TAE, COESZ4E5RA “TSAE3402” 25 [H F 32 37t P4 28 B Bl o4 )0 1) A O B
B A SRR . P EEATIEE LS NIRRT, NS TR, AR
BARUEFEE B 242

() FEE N E B NSRS AT W B 7 R AR

R4 (PN RIEFENE RS EIL) - (ATFEEIFH RSB IEE
BINE) BIAHRHE, FEEFTE NRIEESE B MR T e Sd SOk, 7B
ANHARA G e, BB H BB RZER, NATEAIAT, KN
BN, I LI 1a) [ 55 Be ik o W B B AR o RSB AN IR IR B K
AL AT A BN B 48 13 SOk AT BRI AR AT e, B id
G LIE R, B2 SN AN HE G BN, I BN 1] [ 45 B UE 97 e B S

}

w

o
<d
iy

26



BN\ e EEaIRAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BRI MARRFHIA

—. HEESHEIY

1. HEP:

SRR RoLESE AR AR

FERT: REATREX (POESX) Bk 3678 SEXKE G gk
JZ) 16 JZ 02 HJt 3 5 h5[H]

IR M : R TI PE X T3 59 5 R EBRE 55 5 b A JE 16 2

PEAERN RO

Hif: (022) 83865560

fEE: (022) 83865564

P YNEIL 7S

R ELG: 400-986-8888

FAHH N 25 B

ARFEGAE BRI LR B ARE DL R B A O HIE  (022) 83865560 BLE
SEANF W L EHA ARG

2+ AT HAL B B LA DLV WIS 58 BN Wl

3. BEGE N ATRIEA VA EE IR R, I PR AR AT S SR LA T B
NAFEEHIHEIN, HEREGEE A A R,

=L BN

SR RELHEESE AR A

FRT: REATREX (FORESX) BiiEl 3678 SEXNKE Cirgmk
) 16 2 02 #7553 5 J5 W]

IMAMHE: REETTRTEIX D708 59 5 REFEFREVTH 5 Hho A JE 16 )=

POEMREN: IR

Hiif:  (022) 83865560

. (022) 83865564

BERN: B

=L R R A R 5

R S s B WAL E TR

27



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

R AR T 68 SIS E Rl L 19 £

It TR R K 68 5 IR SRR LG 19 B

TN R

FHLif: 021-31358666

fE#.: 021-31358600

2P BREE. R

BRARN: Preite

VU ST 5% BT RN Z8 S e 22 )i

1. 2% CBETHESI ) o B EER TS A R E &1k
EAT: BT ARMX R KL 1 SR %R 2 A 8 2
Itk AER T RIX R KL 1 SR 7R 2 I AR 8 12
PATHES G AR

H3%: 010-85085000

SIpEM SN AHIER ., EEE. A BETF

BRREN: Bt

2. AR (BERGWE) « KEYTHTES T CRRREE Sk
AT AR TR AR K2 1 SR kK 17 2
INVAMHE: I RIEIX AR K224 1 SR T7 T KRk 17 )=
PATHES G BT

Hiifi: 010-58153000

ZIMEN T, A, PR

RN e

28



ENSAE=EEERAE BRI D

BAES EENESE

SRR
ARG HESEEAE k) o (BIEINE) « (EEBEINE) « (E

BWEEEIEY st REE B RED) & 7] B B AR A e
SR, 12026476 F 26 H 3RS 4 EIF I 2 #E M #cE. GERYFRT [2026]
15635)

— EEFHEEET N

1. FE&RH

e SRR I3 5 Bt 4

2. FERIElEA R
LA FITF
=, REFEAR

AN TE

I =2 Sy

I S AR A FF RS, 8 ARG I L A4 4 B0 D 4 1N o sl % 8 1)
SR 4 .

I SN AP o it €GN AL e 2 b e o B2 VL QIR AN R N AV
B HE KGR IR [A]

B ILA X F A B 32 BT AR 1% F S — € B2l AR A & HLA 1
ARG S o A LLEICH LRI IR B A 45 ROUTHE . I H 3 S
TR B DL, B8 NN R I Z AT AU, S0, d e A Y
BB AR K 3B N E AT 7K.

ARG AR RGN (MR EAT)

F SFEMIR

BE G PN PR e 4 5 1 VU AE 5 AR IR PN I M K | i A B B R 1
RAEWTE, IR A
Ny FHENR
29



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FRE AR M TR TR S R S S N3 L MU . &
IEIE M B 2 DA SRl H [EAE W 2 A0 VP T SIAIE 25 45 B R 4 1 LA A B N

L ARG TR E IR E PR, I S AR AL b SR BT LA
K FH Ee A i A HC A AT A LA SR B AR PR R A 428 1 1) U7 5 7 AL 4
SR EAGEBIMAE . HEARESEB T IREEME LR, EE&aFEME
A2 ISR AE AR R B 1) o

I\ BEE A

RIS ARYE TSRO/ R B L B RS BT A= e, KRS
ARG Hr:

1 PE$ 5 2 0T A ATLAL) LA ) At A8 65 A LA AT/ 8 g ST U8/ e 2
F o FEAN B ARG W = vh v SR A B I 55 2 1, RO A BB A, R
I BB/ B A SIS 0y s AN A I 5%

2 FEFLHE NI/ F I B AN USCH A e/ FR e 2l T, EL AN B ATLAS) LA A P G A Y
N TRAT AR S B I 7 e v SR B B IR 55 2R I B 0 A, RO C Ik &y
B, TR I B AU DA/ PR e e B i F At A S LA DA/ E
W FLRF SR PR I — 4 (B 365 KD ¥ C & m A, EATHRMAE Mm%
TR AR B FF A I — 4 J5 T B A B B R 5% RN 7E 15 5 3 T8 Il AH By 5 4
3 BB AL 45 [ 24 Lk I BB G [ 3R B SR — IR IE A I D o

ARG A KA C RIS MBI MR ENRL. HTRERHIAR, £
A KIS R C IS M EU 3 7 T H I DAL S O B E AN I & B 2 1t
18-

PN AT B AT B NG/ FR 1 2 AR AT

<o B TN AT AE VR R 5 05 [R5 (909 B P9 #E 400 5 2 et B AT
NFIRR RGBT, (EJBATIE MR e, SEI0E A B S A R 4 1 401
NV BT S AR A o3 2 T i BN B 157 LB B 4 - A0 Y 5 4
T B RS HHRG AKS, (ARS8 BT LA,

Jus EEEAURETE. AW A h BT

1. AEGREESMEREHENART.000G, %HEKE.

2+ N3 H]

#
i
2%

30



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

I AR C I MH. S NEE EAEN AT &2 e 0
W), ARG 9. B8 IRSS . B LA DLAR A FLAR AR B DA A A J
SRS OB, A ESMBIIOAEIE M, C RS MBABIOAE T .
Bt F I HARH SN NI AL & A FIL S0 AT INIE SR 01T

WS (M) A RESHF NG TFER
M<500 /37t 0.30%
M=500 }57C 1,000 JC/%E

AFES A KRS AN 2 H s AR S AT A SRR ST
BBt N, AFINFEEM 7, FEHTREEMN T HESEEE MR E
)& T 2 FH

3. WA TR

FE R “@BuAE. kil 177

(D WG mET EIEm

IDRE S e Bl BONER:EL IR NN AWNE 2 S0 X TR

NGl RN W F

WA= GAEH NGRS /RS0 BUR & A

Bl 1. FAE AL A E N B IEEE 100,000 ToINWAR L 4 A 2834
B, X 100,000 JCAE NG IR A= i RLE N 30.00 76, WA 3] A 85
OXTVSE

WA= (100,0004-30.00) /1.00=100,030.00 7

B $0 Adid EAALAM BT 100,000 TGN AT G A REESME, 1EINE
JHEE RN, 31X 100,000 TCAE T A A A4 B H S 30.00 76, U FT1S 2 A 28
F AN 100,030.00 17

2) AR E IS HAREIIAE A KEEE

T I AR SN A RS A 1) T A N

W 2 F 3& F LU 431 9 e

FNEE A=A EH / (1+IAE 23D

W B = A G800 — 13 A 4 i

WAL = QA EF-NGRIE) /30 BUR & H{H

e

S

31



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WA B FH 3 FH [ 5E < AU -

A 4 80 = I\ 42 5 — [ e A 2

W B FH =[] & A6 3%

WAL = (ENEEEHAEFED /G0 EUR ST E

ol 2. FEBTE I H AR B BN 10 oA ARG A RIS
B E ZAE NP ARG 50 76, X RONEZEEN 0.30%, MIHATFEIH) A 2
EIA

N4 %5 = 100,000/(1+0.30%)=99,700.90 JC

N H =100,000—99,700.90=299.10 JG

I Ei= (99,700.90+50) /1.00=99,750.90 1/

B $E% i HA A BRI 10 oA S A KIESHE, B
ZEEWNE P AERE 50 76, W RN PR ARy 0.30%, WIFLAT435] 99,750.90 £ A 2K
HE M.

(2) IATES C KRS HU AU S, A 6 &) v 577 X n
E

WG EI= CAIEEEH -+ IANEFED /3 S HUR & mE

Bl 3. BRI ERTE 10 JIeINWATES: C BESMH, BE ZEINEr=4
FE 50 76, WIFHATFEIR C FRIEEMETN:

I A= (100,000.00+50) /1.00=100,050.00 7

BI: 4R H T 10 JHnNB AR S C RESMA, Bz Nar=EF 5
50 76, JHFTEE] 100,050.00 13 C KIS 4.

(3) ISR AT 25 TR BN G WL, NS S A LS
(IR0 D FN, R AR 22 7= A PR WAL 2 B 2 El 2 4 0 7 AL

T BREE N AREERIAY

L. AT [A] 224

5% T AR 35 (1 EL AR 55 7 FHL R 1) DAL 4 A R B A i

2 PR VI A K G B HRE AT 1 SCA RN o B ) T8

P N AR I 4 N HE R R SO R0 B AR T 4 DL AR R S A 7

3+ I T A

ﬁ*\?

32



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

Beot NAESE G5 SN AT DA AT B A 4, ASRIE & 0 ) A B 26
FEASRIE ARV B BT A R — 22 S B

BB FEAET HRE I ] ARSI RS, T T+2H )5 (FizH) il e
EHNEM RS HEEHANNR RS O s AR S EWIAE RIE R S
B Th sz

B HEMN TR FAERRES e E N RS S AN )
5 R B A B B HILA A DA R A

4y N PR

(1) HHEANERS,  FHEE BN RLE 1077 B

(2) FESEMA, BRETZROAEESHH. EeEEANEHI (&
HAHFOMM EEARGD MEXRBERCAEEHNARTO. 178, EBIAY
KR A B N R0, 178, ARSI K5 U2 AT &40y
ANRMO0. 178 N gL, FED , BN R #E RAGAE & H08 AR M0, 178,
B AU X A8 2 e AR A B 0 S 38 2 22 A7 HABRUE 1K), DA A AR LA L
F5IE e, HEROAEEHY AT AR TO. 17T,

(3) SHEE S IE) A Y B B 08 3 N TP RF AT ik < D L 81 R i vt A < 80
BR A, AELASHH S5 00 45 53 AT R I BR A1

(4) GRSk G BN BTN BTV 10 5 g A A0 A 1) i o i i ik < B 0 40
(1 50%, B AT DRI LA A 2507 20O 2 805 N B H 375 R 4T BR 1«
Bk B NI S I B B S S I FR I A T R B B E A A R AT IR 50% L
BIEOR, FeE BANA PR 255 2 s W AW HE « S AW &
7 S LAk 5 [R] 2B 20Um AL B A D T

s SRS AR AL E

BB TN NDRE L G SRR 52 AR M B AP N T 11K, FE 2k 55 BT S
WAL, ARTAAE S .

A7 RGN 730 T A 2 5 3 1) 7 A P RSSO 3 B D A IS R ) ) s < A0 i <
T AERFA N, Hr AL S i i st L EC WL IS SO HE

T RSV AT UL T 3 e U ik

AR ORAS I < TN L BRI () — e ) 918 3001 1 9 SRS 32 5 BT Tt a5 4

33



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)% :FE ( E%ﬁ )

B (ETE) , AEGREATE SR W R ADVETFR RS &, 125 ¢ Ak
BBt K PO SERE A 8 Jee B A 20 AR R AR I B LA SR 1 S AT R 2 2

REGFH, EAHAITRENHEA AR H I

e

34



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BLED EEaRER

N HEE R R

AREEHRENIREZHE 3 MHN, EREFEMHEHADT 212
iy, BeHFEEHADT 2 10u NRTHEEWWAEA DT 200 NI4T
N, e I B e BRI R S S I A AT DL e 1 A
e, JHE 10 H AREZRE R SR 5, Ak sk 2 Hi2 10 H
P, TR IR e AP A S T

BG RN PG R RAMN, ARGE NS R e R T EIFE
FEREE = PIAZ HEE, GEEER) AR Gl (EeaF) AER. &
SEHENERE T EIE R SRR Y GEEERD) ERFETULE.
BB TN DR 4 SR W B] SR AR M B AP N L 1K™, FESE 5 53 SR AT WAl AT
TR AARBIH

T G A FIARRAE N SRR B A b HE 7 5

RS IIRR o, R 2 e AR, AR BN KA R ST

1o DAFLFE AT I 7 7 B A S R AT D T 7 A O 5 55 AN 9 5

2. FEFEG SRR JE S 30 H RIS 5T #H CAZ NI, JFiniHHRAT A
IR SALE (BURD

3. WEEE IR, FEE BN BGEE N A E I A G 1S KA .
BEGEHN FESIEE N E NI 3k & 558 SO 2 — VI3 A 2% 05 4% B 7K
Ho

S

o> &

o

= FEEATELIIA I e AR AT AN B A B AR

HRDY ARG, ES: 20 ADTAEH B IR BA ABCE AW 200
BPHEAR T 5000 JITTE M, ke BN 248 E R 5 T LA
P s B 60 D TAEH HILATA B, HeE BN M4 10 4> TAFEH A
EE M 2 i s R R T &6, AR satE . sy, 5HAMRE A I
HEIEREEFSE, T 6 MHAAREEHHRG AR,

PAREA ST M 2 A e, WEE

(G
&

NCEE

=
~

o)

of

35



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FI\E  BEEhrEH PIE S5 E

— FHARIIEE (A1 37 By

NI < 1 R W 5 D (PR S A B WL BEAT . AR RO S LMK R & EEN
FEFH 5 B 5 e <5 BN Wty 21 B o i < B8 N T AR A 155 V00 2% B B D 5 L
1, FFEREE BRI AR . G BRE N S S I B S Bk 55
B 37 BT BRAZ A 5 LR (36 0 e Ath 05 27 B <070 400 14 R 0 5 D

v FRRRTRE BT R R I 1]

Lo JFI8CH KT Ta)

BT NAETT TR H BRI S 03 AR R ATRE (8], B A7 p BRI (8] Dy B IEZR 28 5
it RYINIESR A2 5 B (1R 8 22 5 0 IAZ Z I 18] G AN 2 5 I I0E A2 7 Hizsg
Gy HOS AR RGE A 5 H N, )k 48 RN AT AR i S B L R 5 A ik <2 75 O T8 HR
e eI R Btk 55, B DA IR IR R AR AT K A 5 e, (EEE G B
MARFEEAEA S P EHIE = B ZOR B G A R RE 2 5 8 15 H W S 82 BT B
bh

e aFERE, & RIUFIIES:. W h Wi, ik, IR 5 s
I 171 A% B B ELA AR AR A 0 AR Ml 55 75 22, ik < 8 BRI DU AR T 8 H
JFTSORS TRV BEATAH S (4, (B NLAE St H AT AR (5 B R IME) A SSE £E
MBS ERTE.

2+ H. TR aG H Rl 55 70 B ]

Bk < PN T AR S B 0 A2 DR s AR Sk T 06 7 B R DU 10 LA 1 3, LA
M55 I3 BRI 18] 45 FH I I 45 2 75 TR AE

BN B e E FAN HEABYE 3 AR 3 E, Bkl 55 7
BRI 1) £E I8 [B] 46 2 & A E

FERA5E FRIB TG 5 8L BT AR IR 8], 2 e BN NEAE HHW S B2 (B 8 H RTAK
(S SR INED BIAT R AE e B b2 o W 55 82 (BT (R AR I (] o

BB ISR & G [R5 Z A1 H YT B I 18] 70 2 2 e 47 30 10 HR O
IR [ B e e o P BT NAE T B 5 [ 205 22 AN L SYIATIRE [a] 412 H R O D ] i e ik
HiE B EC U B ARE 2 1, HEE GO BT . ERI RO T — T H 1283k &
TR L B] R A%

36



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

= R B[R] )

Lo ORI T, BRI B2 [E]fi A LR 2 HSCT Ja T SN A 2R
Uy BUFE NS HEREAT T 5

2 B, raikeEl” SR, R DL R, 8 R DA A R R

3 4 R HR W 5 B ] R RS AT DA S < BN (A ] DAY U4

4, WEEEAE “SeREe BRI, BIZ BRI A BB e R R AT
5 JE2 ] 5

5  PEEEE. WE[EINL S5, B S E A e A AR e 0o R, wh R
B E WS A I H I 2 AP X7

S BN AERENEM AV T, X R EN AT R B EA
WNZBAEH N T a6 S AT R (5 B MR A RIUEEME BN E AT

PO HR I 5 8 (el R R

Ly FH U RATRE [B] ) FR 7 7 2

Pt N b VAR BF 5 WAL A2 AR PP, A2 PR H B B ALY 55 3 BRI (8] PO 42 H
FH D) BB ] ) HR AT

2 FH ARG B 1 R I S A

PGS I A BN, 6 J S A ASE R R 00T, 558 N 2 B2 A HA D Ot
H RO s J A BUEACHUR B A S A A0, R 2B 200 e R VR T R
B YR AR, U AN BRAL, R R TR R (BT 35 B NS

Pot NAEFE A8 0] F T I 2004 7 AL W08 H) 5 < A0 R A, 153 D0 i 402 52 F s ]
TEANBRAL o Fe g A NId A2 e 0] B, IBE[RI BT ik <5 40 A0S IC LA A DA
[l e AR BB E LR AR, FEEECRAE T+7 H (B4 H)
PN ST IBE (BRI o 38 AE 5y i BRAZ 5y S B A A te 3R IR Sritlefs . HRAT Hodle
AL ZR G PR PO A S R G0 IR B < S SO U PR B B AR S e BN
Je A UE NPT RESE ] B DR 2 L MRl 55 A R RS, D [l A 2 — A AR H
Rl o JE BB BN R NNV B AL S5 AR SH p I UHEE 38 S ) 4 2% BAS A
Ja k.

2 A AN [ Bt < ) 288 D P EL At 2 £ 5 [ S 2 S ASF D g ) 17
S, I ST IME S IRk G & R S Sk A B

37



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3~ HH W RTIEE [ 7 A A

B NN LASE By Ik 8] 45 AR AT 52 A 24 FR T A E [ B 3 FR =49 AT 9 R
BRI R H (T H)» RGN T, AREECHE T+H HNX 2325 A
BMEFEATHIN . T HIEAZMARCRTE, RN T+2 HJ5 (B H) i 218
B M s 5 B LA S U e 1 At D5 20 HR R AR A TS D

T HURI T B L B[] B (1 2 B AR B € ey, M U R B AL
R SRR R G o IS 8 [ FR s B A LS E LR BTN &5 SR D9 v o % T
THIEINIE O, 08 NI B 2 B AT R AR, 0, ™ AR i Bt
MNEATR R BB N B AT ARSH o 25 B AN AL BTE R, U] R I TR 45 55N o

4y R E BN HEANTE BOEEHE R L3 6 & [F) 205 B2k & 0 Bk A AR
i O SR T AT SE A AT B T, ARVZR 3 R I RIIEE [ FR 355 £ M 55 710 B D) s
WIS ) S AT PR B, P e TR 3 St H % (5 B INE) A SSE e

MBS Bt

T R RTIRE [a] ) K PR il

1. BEGEMANEMIE CEEHEPOMM EEHRS FEXBERICH
MBI 0. 1 7e, B IE R B RIREFO AR 0.1 78, HALHEHL
PR E KRB R P IEEH AR 0. 1 76 (EHIWZ, TED , I8 0§
ERAREHNNRT 0.1 70, B A EEH U X R A F W BRI S 2 22 A1 HoAh LE (1,
PAR- S B LA BOML 55 B e it (AR T ART 0.1 78D .

2+ O A N AT LUK HL A A ml i o i e A ARURE (], B2 I AN AR
0. 14, SRR 3 B i B A AR S B 5 K B4 85
R T 0.1 431, F 8 PN BRI 1% 5 A0 AR A N A e [l FLAE 2 40
U 2 HRAE 5 WK A IS e A0 I ZLA s ARE il . B9t B
AL g S IR R S BUR K P R T 0. 1 2 18 0L, ANZIEER, (HERR
W [ s a0 20— I M 2 B
3 ANH g H AT AR N R R AN B LR IR A, S8 BT A
e AN B R TR A S 0 BB IR, F AR RE L ST AR 3 5 i B 5 B 5%
T, ERFEEEEN WEVRIUE ML E S RNLE .

4y AF A B PBUE FFAT 2 & O BUANMTHE B B0k 1T 25 6 03 B 20D 50%,
38

/A\\



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(ELAE S gz R i i v DR 366 < 4 200 [m] 25 5 < BN T DA O 1 7 3 B0
ZIE P 50% IR IEENE B E VU A IER, MWHIE .

5 BB BN AT DA E AR B H R 2 H e i R, BAR e 15
S AR EE R PR/ =

6. FeEENAPEAT &M SRR 8 H GRS B HS
HE L] BB, FAARRILE 15 2 0L S8 R4 53 Ul I A5 A e 2 2 o

T ZAFE S H A RO X A B 4 0 BRF AT A A RS A R AN RIS I
Bk < TN, 2 SRR B BB 3 F U < T PR Bl < . T 4 R W L A B R
T R W 1 2 < R S5 It DS ORI A7 R G 0 AR NI B i &
BB BN TR ISR 5 XURG A2 ) ) 5 22, ) SRIBCE IR 5 i o B e DA
il FAREEGEHAMRR T

8. FEEEH NAERENEM AV T, TR LR HUE B W U s [a]
B AR PR A ST 1 i < A2 ) 15 Mt - ik < N B T T TR TR (B R
WFRTPED) A RIEAIE BN LT,

N~ FRIANISE B 1 3%

1. HIEHH

F BN A K C RES M. Wi BN PRI AT S A BESH
AN 2, S8 I HARA LM H I A ST Gy BN STAT FRIB B T 42 8%
NIBIE HARE BN URAE R A SRIE GRS W9 Y, Rl C S a0y 3t
ANSEATHI B A, 5 A ELSE LR LAAR R E AR B BT R AT 1A% 00 2 < M 7 v
THEHE RS 2. BHEEWRAZERN, ARSI PHIIEH I RILHRE AR
B AT

Pt I I H ARG S U B AL 6 A JEIE 0 AT B I 9 R T

BHIgE&H (M) ARE SN B WHRE
M<<500/3 G 0. 30%
M=500} 7T 1,0007C/2E

AT A SRIE G A W B T Lk R W A SREE B B 3 B A RAE, S
B, FEHTARER WIS HEFSTN .

2. JB:[El B A

Bz ] 5% FH b B (12 S8 < 0 10 22 e O WU AT AR, FESE A s A NI

39



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

[F] 35 <= 473 S HACH
ANHe g A SRIE A BN C SIS e 7y B FH A (7] ) U8 [m] 2
XA NHE T8 33 Y B [ B R A

FFA MR (T) Tk [m] %
<7H 1. 50%
T=7H 0. 00%
AN gt HAB R B 3 A B2 ] 3 R A
FFHBR (T Tk [E] 3% 2=
<7 H 1. 50%
7 H<T1<30 [ 1. 00%
30 H<T<180 H 0. 50%
T=180 [ 0

Y

% IO [ i < 3 00 A XD [ 3 4 T AN B I 7
3. BB BN AT AR & R 205 1 v L N TR BB 2 R il 9 5 3, JF IR
8237 ) Bl 2 il 91 U7 s H AT (5 BB ER A0 B0 RHIE FE L E B

N

pas

t_l..

Ay YARFEG R KU 5B 15 TR, B BN A] LUR B 8l 2 il
i, DB RIS AR A P o LAk Kb 055 U 55 8 R S S AR A D2 b A S
WERT. BRI A RLE .

5. &I AT UEAB I EREMIE LIS EFLE, HEEE 0
FEA N 2 J0 S AN 52 0 P55 10 AR T 4 15 ) e BE (R A R, e AN
A8 W R B G (R 0 Bl o FEFE GRSV B HAIR], W7 DA% o [ E s 2> B SR B AT

TFGE, MRS E NIRRT E.

B 3 A T [ < AR B

1. G AR v 55 2

(1) A I B HR I

1) g i B AU B A B

H (345 = PR U200/ R H A ST S i B4 ME

) 4: BRI EASHUBTEEE 100, 000 TCHIGATES: A KIL M H, ]

WHIE Y H AR G A RIS A3 S A0 E Y 1.0000 Jo, TIA]45 2 ) H G
40



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)g :FE ( E%ﬁ )

AR

R 473 451 = 100, 000/1. 0000= 100, 000. 00 1/}

B #5805t EASHLIHRTE 100, 000 76 HIGASIE 4 A 28BE 440, [ 1% H
W H ARG A IS EE S04 E N 1. 0000 o, L AI43 B A4 A
KIS 100, 000. 00 45

2) EP T I F AR S U HE A RS A

M AR 5 WAL R AR R i A SIS AR WO R e B 5 FR R A B
JIEE

H ) 9% FH 3@ F LU A 9 2R 1

Rl 0 = FR A/ L+ I 9 3D

F ) 3 FH = PR U 4 20— 1% P g 4200

FH U 3 B = 4 R <00/ FR I 24 A SRR 3 B0+

H D) B FH 3 FH [ 5 4 0 -

FH ) 9% FH = [ 7€ 400

14 R ) 46 A = R D) 4 A — HR A B

HDE (30 = 14 R D 4 00/ PR O 2 ) A SRR B4R A4

(2) AR G C BB A AR I 3% F, B A H S B T

F D (3 301=FE D 42 0/ R 24 ) C SRR S AR A

(3) WA AR A,  EIR TR A RSB U & HN T, R
ANECRUE 2 B0, R AR R AR B K B R 4 T AR

Bl 5: B2 T H A KREESMPUFEN 1. 0160 Jo, FHAE A HT KA &SN
TR R I A LG A BB S A 10 J5oT, XRIFFHIEZEZy 0. 30%, ZEA
1SR A B EMHN:

1§ HIE 4 41=100, 000/ (1+0. 30%) =99, 700. 90 Jt

H1 1 2% Fll =100, 000—99, 700. 90=299. 10 7t

HI 43 41 =99, 700. 90/1. 0160 =98, 130. 81 4}

B 8 AR U LB 10 Hon Il A L4 A REG ML BoE
I H A RIS M AN 1. 0160 JG, FI3E] 98, 130. 81 17 A FIHE A4

] 6: RBIEBR T EHTT 10 T RIAR S C G MH, RBP4

41



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

REEL C IS MBIFEN 1. 0600 JG, AYCRHE P, WATRRIM C KEEE N
BN

1473 45 = 100, 000. 00/1. 0600=94, 339. 62 {7}

. s 10 oA S ¢ BESMH, REHWLHARS C
REEGMAIFED 1.0600 7T, ABURCP S, I AT153] 94, 339. 62 iy C HKH:
S

2 TSR T

R[] Sk < A0T=IC [ - 800 X R[] 24 i R B A B+

TSE =] 27 P =T ] Ak 4471 X [m] 9l 56

T TR [ 5 A0T= T [ A 4 A0 — T[] 9 ) +12% 2 T i A A 230 s P 6 485 i 55 9 (A
)

RV RIS TN DT, IR BNECRUS 2 AL, HH U AR AR WA A B
P 56 4 W 77 AR A

“+7 TR Bz R AN RIS KB IR S T (0D .

oo, o T Bt s B ATUAL DA / B G P B e At A B LR A /
T BRSSP  — 4 (HP 365 KD 19 C KL, HATHEM A E RS
DN FCAR B B WU A I — 41 5 v SR BB B IR 55 0 f% 7E 453 B 3 W [ A I ik 4
BT 8 B [ K — RSB 45 4 B

Bl 7. FEARTEE LRI AL S 1 70 A RIEEMA, FPARTECY 5 H, X
IRER 2N 1. 50%, iRIERE H A KEESAHUFE R 1. 2500 75, NHAI452)
(1 45 1] < AN -

I [A] 4442 451=10, 000 X 1. 2500=12, 500. 00 TG

I [ 3% F=12, 500. 00X 1. 50%=187. 50 G

1 [ 4 #i=12, 500. 00-187. 50=12, 312. 50 JC

B R FH I EIAIE S 1 5 A RIS ME, FeAREy 5 H, X 8]
PR 1.650%, fERemEH A RESMBAER 1. 2500 o, N AT 2]H i
T (0] 4500 12, 312. 50 JT.

Bl 8: FFTEE (N AT T E) B n Hol i BT AR 4 1 Tty C 2%
ESBl, FPAIEDY 30 H, XFRIFKIRER A0y 0%, M4 H C KA

42



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

WA 1. 2500 JT, RORIE IEH IR S5 284 2 7, U AT 45 21 R 4582 8] < 400A -

B[] 5 42 4i=10, 000 X 1. 2500=12, 500. 00 7T

I [ 2% FH=12, 500. 00 X 0%=0. 00 JT

Y [E] 42 A7=12, 500. 00-0. 00+2. 00=12, 502. 00 G

B 38 (N NP3 T (o] LS o B LM BER A IE & 1 i C K& 4
W8, FEEREA 30 H, BRBEE S H C KEEMFUHERE 1. 2500 6, BERE
(B B i 55 2 2 o, M AT A3 21 134 RE m] 4450 12, 502. 00 TG

3y ARG KRB LA E I T

ARG B REES AN B SR B E TR, BREBVNSUS 467, /MR
MG 5 ALVYE AN, E G A R AR O AR S AR . T H RS2 5 S
WAEIE SR S T, JHIZIRES AR E A . BRREN, SBITE
MR, ATLAE MR TR A .

I\ AR R V1 T

RTINSO, FEEEE A H4 s E i

1. EAAHU) SRS TE EFIEE.

2. RAEFEGE FRUE KIS T B U, B8 A 852
PR B

3. UESR. TR G G TR IR AR T, BUBKCRIGRETT, SEEE
NI G H B B 1 E

4 Fz 52 HE B B R F I RO T RE 23 BT B T LA R S AR AR R

5. RGBT R, RS A TER B GG R AR, BT
REX = AR A TR, BOR AR HABI T BUA B & A AR5 IS TE .

6 AHT— il H B & 5 E 50% LA E R B UGN 2% I R T A
1% HR F AR E AR S B0 ANME AZAE A E PER, 2853 S F08 AP i i
WIE, FESE AR Y2 H 4 I S

7. BEEWANIEZEERE LRI REA TR RER — R RS
A LBk B 5 B I 50%,  BCE AR 50%5E H E I TE .

8. FEEEIAN. BEEFEN. BENMBUE ICHU IR RS 57 5 15 5
SHELHERSR. BEBULARGEREE ST RELIELEFIET.

2

NGRS TR

\

43



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

O 52 FEAE B F U H 7 1 I R 4 N R R AR R 1) R R A0
BT FR W < PR AR L B v R B ] PR B 50T B ] B 2 R < A R
.

10, 342 5O AL 5 BHERAAC 5 & DA 2, BiE KR SR
5508 A SN URIATE (32 5 S35 15 100 - s B 1 B A0 0 B A s A B IR 55, X
R FA S e L A M A R SR T 458 B B ELE AL HEAT IR 28 5 1
%o

11 VEANE O e alHh [ R 2 A R H A I T

KA FRE 10 20 3. 5. 64 8. 10, 11 WEZHIEH K — HIEESEHEA
PLE BT B S A N B R I, 4 5 BN S AR AT SR 7E L e A )
T I A TS o« an B TE N0 G A AR G AR A, BRI K
TR IR L5 FE BTN o 7R 2T R D IR LT BN, i 4 8 N L I P 52 R . 55
iOpISLIN

Tl BT 452 TR ] B3 AE % S AR T8 [ 3k i P 15 T

SRR BTG T, 5 4 A5 BN W) 9845 2 P W N DG [l 47 A 2 S A+ e [l
I

1. ARG T B0 8 BN AN B S8 TRl R It

2. RAFEG A FRUE I8 1556 B A T DU, SRS B\ e #2
P BTN FRIIBE [R] FH 1 BRCRE 22 S A IE [l 3 T

3. UESR. W G G AR IR AT T, BOBKRIGE T, SE0EE
EE NI G H B B 1 E

4, FESEFANBEA L EFFH KA BRI

5. KA ARSI ) B A T LA B AR AR S T T, Bk
YNGR St i e X SN AEIE b

6 AHT— il H B AT E 50% LA F R B UGN 2% i R T A 0
1% LR A B B ARA 5 80N SO B A7/ B R A 2 MERT, 465 FE &40 A\ b i
WG, G N IV S 27 SCAHIE [ I 2 5% 45 52 i < IR [m] R 3RS

7 PERE U E 5 E R 2 e AR T .

RAE R TETE 2 — HAE G N e 4 TR [m] B3 4% S AT IRE [ R T, 4

44



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BN NAZ L E P ENIE 2 % 58, A IBE ] H , S 8 BN N 2 A0S AT s
U I ANBEAC WIS A 5 LK AT AT #8 J3 F2 BR AN R IR R o FR R A B B A8 20 P
LRI N, RSB 73 ATSE I SAY o A I B EE 4 WP L, t5REeh
[ A R 2% R AL B o B <A A5 A N AE FH G IBE [ I R S 55 1B 3R 4 H il R 3R
B> T AR o AR S IRE R AT DUV BRIN, 2 78 BN N A I 1A SR B [l 5%
VISLID /N

T EURE[R] A1 T AR B T 3

1. BB R E

A AN 4 BN T T P ) e < 0 004 S [ FR 47 (O ] FH S 40 08 5 _E 3 <
e 4t m AR H PR 4 A0 B8 S DU R S A I e < R i N RS 0
SIS B ARF)E S T — AR H RS S BT 10%, RIVCARKAE T BEAIEE .

2. BB [l R A 5 3K

25 YL AR (RIS, 3 <58 N W] DAAR I 02 g = ) (R B 7 L A IR DL o
S RHRER] ) A SYIIRE ] T 4 e [

(1) a@ukEnl: 5 e B ANA G877 SO 2 e (Bl BRI I
2 A L[ RE P AT

(2) B HERIIE ] 22 8 H N DA SOATHEBE N JBE ] HR 33547 PRUHE B
N BRI SE A B8 N AR D ] B35 T 3R AT 1) I 7 A T AT R 2 0 3k < B 77 1A 3 s K
PR, Fe e BEONAE 2 H 2208 0] L ) AT B — AR H 3 S BT 10%
FIRTHR T, P AR B [ml H A A S 2 o X6 T4 PR RE[R] A, R 24 4 BRI P
B[] R 3 B B ] RS S R A LU, W 2 S B BE (R4 s X6 T R REJE BT
g3, BEBENAESR AN 0] FE 7 IR RJ DL 38 9% S0 B0 0 ] el VR B2 ] o 3 %% S J4H 2 ] 1
B HEIFE NS — N H 4R 0], B2 4 ifEml ik, e BOE R, 2 H
ARIRAE BRI 8 5 Y [ea] VR AU o SE TP B2 (] RIS 55 1 8 BE ] HH A —
AEER, TEARSEBOTF LT — B H (%2888 0 B E D St vF S 8E (Rl g0, DAL
Rk, BRI oy ik o dnH i AN AE PR A I o] RS I R AR B e, RBEAR
RETE [l #4873 'F B 2l e S0 ] A o 08 70 S ST [ AN 52 5728 D [ g AL A3 B0 F) PR 1 o

(3) 25k < HH L ELARURE (RTINS, A8 BT A BIURF AT N B[] R 3 R | — A
HEEE S0 10% M5 T, B8 BT ST IZEE G An B A A 42 il 6

X%

ih]

45



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(] RV A TR HE 5 TR SAT 2% 8 0 0 BR3[BT 3R 47 PR U 7 AR 30
] B £ 50T 4 BT P A EE AR IR B, B ] DASHZ AN S AR
IR 10% 14982 [ B St S 7038 o 06 AR REISE [R15R 4%, 43 8 A AE$ A8 I8 [ Hf
VI AT DLIE R A S [E BB IRz BT, BRI Bk (20 JraAbBE . G A A e el
HIE 5 T — JFCH e 5] F i — JF AL B, TEAR eI LA — TR H IR L 643 4
VB TR R &40, DAKSHE, B4 m A k. X2 AN I 4 1 A
FFAN 10%LIA (& 10%) I [RG5S AR S 58 3 AL [a] F i 4% ik (1)
(2) JiakbH, HAARWAHRA S

(4) BF Ml 8 2 MIFBH LRSS KA AR, dndE & A
WHNH W, Al S I I E] R s O 8252 (1 B2 ] B 7 ) DL SE 2% S A
BRI, AHARELS 20 M TAEH, I RCU7ERUE BN T A .

3. ERLE A

MR TR BTN (R A A B, B NN I8 M L AR EE 4
FEULRA FUE (A 7 207E 3 AN 5 H NIB A S i A A, Ut A3 5
2%, FEWHNEMEEN ETIEAE.

T RS H BN [ g A 5 R T RO I BB [R] F A

1 RAE IR o slORE [l 175 0 1, 6 3N B TE 1 391 PR P 7 10
N EFEEFAE,

2. WRAEEWEEDY 1 H, BEEMANTERTBH, EREEN -
T BE G OF ORI BB R A, JEATRIE 1 AN IR & R A A
fE.

3. WURAEEE M R 1 B, B H N AT UM 7 457 R 0 S [0 £ i
6], KB (B SR INE) A KHE, BaB T EHIF S AN BN LTI EE
ST TS FR A ERORE ] 1 2 5 T AR S B 100 7 45 2 5 o B 0 R TR
BIE B (RO AN ], Jis B T AN P 9 AT R AT EHTF TR A

+=. Be ik

B G BN AT AR AH DGR AR R DL S i 4 R IR L 5 58 FF 70 A B 42 1
B A55, BT AT DASCIC— g IR 45 9, AH ORI e 2k < A TN g I A
P AR RV E RN S H 5 TR (R 5 1) O o, JFHR AT 5 AN G B8 N S5 A0 CHL

46



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(AR

= BerAE 5

B ARSS Z il 2 4R R e B AC LR S B4R K L FRIE AT =] s AT SR S R
17 AR RIARAE G5l 1 A LSS HU AT R ek il o, sl
2 WA ORI AR B [ AT B LR B SR 1) 7 AUHEAT AR B AT D - TEIRAE _ESR (TR
THOLT, B2 HE 1) BRI AR AMGIE AT LA AR S S R G AT RN, B 14
HEAR SCTA A2 Bl [ A BOH LG 23R 17 AT Ab 3

MAKRIREE S MBI A NI, B A 12 0@ th SR 1 4R N 4k K
TR F& 15 5 G0 WU AT N ORE L GV AT 10 2k <5 00 AR NS 45 4 R o 119 22 4 > B
A B FE SR AT 48 FIEN U R 2 R SR A e i W A A5
3k <y i 1 R 2 FL At B AR NS TR N BB ZH 2N . 3 ARAE B il P b AR it
B BN U EORIRBLAIA R BURE, X A5 & 26 A AR S i P Him 1k e L
DU E I3, 4%k G S IO WU RUE R br v 2

T e rETE

LG ARF A N R Ip B R B 0 BUE A R A DL 2 8] A6 3TE , B4
TR HLA AT DA% B E RO Am v R T 9

T EMEFH G TR

e A SLYNCINYSEa NS Ve Sk T E arign s MR SY WSR-S 4= SE VNG
T RLE o BEBENAE IR H e ) B BRI R] B AT 20 52 BR800
AL ZAMIG T2k < BN AE A 5 20 75 B T A 47 3 U B 5 v BT L E 110
BBCTE U ) BRI HH Y 00

TN BB UR S AR
B O HUA A 52 B FE S BN LR MR R I e i B R 45 SRR, LA
FACHUIATT . FF SR EE A AR S D0 T IR S5 SR

HE O BRR AT, BORESHR T R MR G — FFRES s BRES R A A58
Z 5 S ST o AR ST MUE HIRR A

b RehEiiit

FEVEANE LA VE AR R A MR DU T, e BN W] 32 B 5y W A N\l
Ao [ IE M 2 AT A AE B 3 Pl o A e Ay g AT ik < A A Ak 1) FR A O e

47



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FACHU P B S B I 7 Bl . T B A B A B ibb 55 1Y, Sk
3 AR AT N AR 5 < TN 2 27 A0l 55 LU 70 B3 <y R L 55

RASEE-E A x e

UUAR SRIEEZ R FCVF AL 7 B I e 070 300 100 o 91 M 55 B Al <l 55, %8
CATLRA R ] 7 AR S Jte A S PR 55 B o

U SR AL ) 00 ) A 5 < (1 FR O 5 [

A S ST AN AR K, A e < FR) R DR AR S (] 22 R LA 55 0 45 “ 4
HLA] B0 BOAR 5S> T IR RLAE

T AEANE SO IR i AT Ak 4 R 2 B e R A A
TES BEARIFEM AT HTSE T 5 5 /8 BN AT AR FL A B0 oxek b3 R AN sz ] DL K
FHIRMY 55 B 2 HEREAT AN S R B T B2 A 8 755 TE/ AT R AR AR 2 8 i

48



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B EEHIBHR

K&
o

AgER )

ARG M AR HON R A S, TE X AR I HE B AT SO R 4 B 4% T Al
b, SSERRRI RER T, RIS TAR IR R BB I AR

N "8 SN

RIS AT By B RIS T, A3 E WK RAT L
W CEFE M AR BHIR S A2 EHIE b 2 avr BT SE . fA4E0E
B HSBEARR B i CEFEEG. SR, HOTBUN G, k. A
fits MR PIREGE (BRI B AT AT fiids . ST 2. b
WAZEHE . BV S . BEME S  RMW TR, RS BT,
5 EI . MR B BE 7= SCREIE SR DA SRl R S 22 SV R S T 1Y
FoAh 4 TH (EZFE o ERER A CHUE) o AR S mT DR A SR AR
(R 2 5 i ot AN AlEIE 25 AL 55

UMVEENE R B B LAY DUG SOV 15 08 oA o, B B ANTE JBATIE Y
PERFJE, AT LR AN B T

B IREH G O AREEL BT B2 105 LA T 24 5 1
80%, Fri BB T HE BB AR I SR LU 5 TSR B 0%-50%,  $EBE T AR 4R 4K
FRIBE % 398 sy BE PR B PR LU B AN T R I R 4 B 1) 80%: ANAE 5 H H
LAEFNBRIE G HA TR & A TSR 28 5 (R 4 s » B4 BB A H AE — 4 DA I BUR
FHRAMET LT IEN 5%, Hf, BEAEmERAET4E. FHESE.
2T R R

AR I B FEIIE 4780 B 45 8 i o ) 45 8 LA SR ), R < 0\ AE B AT
EYRRT S, T LLTEEE LR SR R L

= kG R I HE

AREE RGBSR HIE 800 TR a8 % X 95% +1F I AF 3K
TR X 5%

1 i B v B 1 5

ARG M AR BON R AL S, TE X AR B HE B AT SO ER R A B 4% 1 Al
b, SEEIERAN EFHR T, AR TAR R BN B U A . AEEE DL H AR
49

A



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

PRIGFREUSAE « £ 3 AR B R T2 B BT R, F7 5 S B i T RR IR 4R 2 45 B ik
o P 4 B 7 K

ARHES AR I FE O HIIE 800 Fa%, AHRZIEHCHIIE 800 H8 &l af 2 AE Ay ALk
TEE, AR PIE 800 T H v BEZALE R BN 95%: L HUE AR 3 I HE R 2
VE IR B PEE BER 3 L 25 LU A R v, [ Bl ity S A7 i B M R 2 [ R 3R LR
WHEN 5%

2 b, ARFESIEREUIN SRR ME S R S Hbn . BEBTE R Bt oens .
P Lol BRI AR UTAC .

2. Mg FE R B R ARG R

H1iiE 800 a4 H HIEFE RO R A m) gl A, F8 8RS 000906, FARAE
SVE AR A BR A & W, MHE:  https://www.csindex.com.cn/.

WA SR VR e el o [N ROERAT A, RS S D [N REARAT M3,
Mdk: www.pbe.gov.cno

3. MG LB S A R B 5

AR F el 4 R AL 2 2R AT B 1k DU H YGRS 28 o Ak, AR R) sy
TR o AR T G2 2 ST Bl S LG e R P e IE 800 Fi HURN TG 177 3 S i ) 26
frfE W et 20, PR TBORE el vk 54 AL S 2R SE R H Ui %8, IR
(EAEL G

4 EERALE O Bl S b BEUE 1 5

AFES LR 800 FRAUE N B G B A AR TR AL, S A TRNI VLI
FEARTHAF T A A R BOR, TEFR BB Al HARL R B B L (B 1
DUT , ARG AT TAR R Fa US98 7 AN T AR B 4 B 45 1
[¥1 80%, BT T-hr (e Hmefi e o %1 et IR B 77 ) LU AR T FR I 4 6 4 %
PRI 80%. FEIEF TTATEIL T, J) 445 AT 4 1 1Y K % 50 B b e Bk vt 2 1]
P I 45 R O 28 P O 246 S E AL 0.5%, SEEREFR 25 AL 7.75%. R bR A4
B0 1)L 0 A AR R 3R 3 SRR 29 R IRER IR 2SR I FORVE Y, ARG
W R NG LA it S IR R B R L R IR SR

S+ AR AT B AR T 4 L v ) A R A

WA SEERR TR ECRAL, NSt S HE P bR 1 Fa SO AR R . St

50



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R YHE ) R AR 3 o PO 418 P AR SR P RAT o o AR ik R B B U S R HE P 225K
BUEL, A J g R AR Y R A o B R 2 RO AN < 5 [F) 40 5 R AT AR AR

AR HBUbR AR EANT B BER LA Sty B A s 382 2 35 i A 1) 5 VA28 8h 2
SRR BUEAR IR BT & ZOR DLRGE AL B WU 53 A D€ 11 TR

S8 L TEEUIR IR A T, FE A NN Y B XS B R AR H AN AR

H Py R AP I A S RS AR R 7 58, e ida iy s, 5t & I ali
ZALREEFE, JHE 6 NHNHARREMBFRFA ANRKSHITRR, BEMHFF
A NRKERBEIN AT B ERF IR RoRET ), g aF% L.

5 i A0 B AT LAA) 52 LEbs B0 i A0 000 4 1) B A 22 M R 7 S e BT, 2 e 2
N2 i B A LA B B K Bl — A2 5 H I F 80E B AR 2L e #ls A A
A 2 110 5 i MU 255 2 - P BB AT

(EE BR IR R BRIk 1 LU A v AR B 06 i < B0 B T s R MEAS R 2 i CRLAR (ELAS
PR T w2 MRAR s, FR 4455 , RS PR B AT S 7 Ja A AR
IR EANY 5 LRI HE T I A 7 o

VO ARSI i 5 ik

AIE N ARBOY R A e, AU R XS AT 2 e 1 B T T I8k < £
FRE G REMEE . ARESHRGUEROER B, Sk BEE L~ A
BRI BEBTARIN . T B DA R 58 B UM 58 22 S e R R R AT XS o

. 5 F

B4 R AR B s B B 5, LAFRAIE 800 R HU/E N 2R & A HbR I
TRE, AEIRNMZEIT . AT T BB TR, TEFR S B o il -
PACTHEE R R AL, 7 P AR R S (K R 500 25 LU v 2 R 11 ] 3 B
i 125 B IR A HE AR I 0.5%, AFEREFRZ AL 7.75%, LASLIL T hr a4
TS R R 4 7 PR o 2t R 00 o R ) 8 8 8 At TR 3R 5 S8R A
0 P R R R 2R ek RS, 3 4 T NN SR A T It 2 R (i 5 R
BRRZEE— B K AIEGIEVEL AR T, bR 8BS R A B A T =R T
iR T, HAaEm BTG R AR R R 0, BRGNS AR A
RIS HRI,  JEAT PR U SRR T I BB ol A O A7 B AT T 2

(—) BT/ o B R

51



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ANF G N TR B s T BB A &, R B AR & B I U B AT
80%, HABCH T BB AR IR LB 5 B SR B 1 0%-50%,  H AR BB T AR
TR I B 38 By IR R B 7 MR T AR BB 2 577 1 80%: BRI H H H
AL R BAR I B & L0 7R SN A8 5 DRAE e e, I 3 1) 1 8 — 48 LAY R BUR
AR T RE AR 5%, H, ERIEAUHEEE e, FHkRik
& PSR RS o RO B C LA A I S A% s, — R O R R Fr
BRGF I E R IEATE . GG HERGMERG . &K 5 Uat KR Al 1)
SEVTAEE S B PEEOR . HIBERI DL K 7 L B, R e B e B

yu

5
=
i

() BERRR A

I SRR SR AN G A 00 SRS o ARG IR SRR R AR B B N, B
SESR T o

1. FREELTE g

AR HE G A A AR IR AE A (R b (R g A, da o P I S L
H B I SRR FLAE AR R B B R RS SRR ERER R 2 A, HEAT PR R
B,

2. ALY RN

ARHE A FH R BN ) AR BT R I 2 PR o RIS RS L 25 R4 10X
R RN A by A VAR, i A A I 7 kA i L IR R I it L, 2SR
SESRAH A AR LR T TR R R R ZE TR, [ A R A A v 1 58 ) A R B i TS e
AL 2 2R o AR T S TN 5 FARAE S50 B A B A B R A0 1 P 425 SR 0 e B2 A A 30 AT 1
=,

1) ZRF a HE

AR T b E R T i K, R e R MU S v T, X %
DRl 5 B B R R 8 R MK 5K R AT IR NI AL, FHRAIF R 5 AR 3 AL B3
KEAMPFTF, AFEMGE. 2R, &K, EaR. BaitES2 A E+.

ZJEFIFHREE AR 2R TR, AR & I SR X e R R B R, A
T R AR — B[R] ) a

2) Gl KRR

52



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A S [ o _E IR AN 2 (0 B A, LA AR K IR i R 23 N
A R e AR AW e R, TR RS, (I R i sl) #e40h
DR RS AT LR AT XS, R0t i 232 4 45 D XU £ T AL et DR L XU i i
A JBEREAT PR B T, S AT LD 5 ZEAG T AR AN K, A0 T SE I Afg
AFEfE

AT G T R S5 A AR R B R B T B i AR, 454 1 SOk T IR T
T ) BARNE LT R K o 38 3 B 1) JB SR A 5 E 25 KU R (gL, B AT AR
ARSI FR IR RO, T 7R R AL A B BRER R ZE AR A AR TRV A

3) Aoy At TR A

ARG B B R A TR KSR 72 X5 B . PTRERHF A IR
SERAG T2 BEER BB 5 JAS AT A T e 532 AL 5 B 0 25 232 F) YT AL 2 %
BEAT IR, IERIUCH S H .

3. A i SR B S

AN e < ) 308 o PR E AL A 50 B P PR AT LA eV SR S A E i B Y ) A
WA P BT ER . T BOEAR ISR, A EERM “8 M £ AN Bt
FE7 3 AEIEH BAROME RO bR . R IE4E R T B AR EAR T mH
SEMEEEZ (Pl RIFMAFRELSH, 5. WENAAEEES 17
b R AT WAL (o AR R D Sa 05 s s A 5 AL 3
BRMBMENRE NS « AFDLGERIL (Fltn: WS e IFRrg:. B K]
FREE I RE 15D o

AR Fe <5 T MR AR 5 BT SR 5 B R G B T A B AR, e B O <
OB TR EOE FAK I G 5 IR T, BT AR R I B

4. FAAERUEIR TR SRNg

P FAPFESEIER BT, AN SRR IR NBIF FE 10 250tk b, 385 7 1 43 B R )
PrAfal & a7 s, Rk R AT BB B AR R IE

(=) et s

AR GGG, RN 2 M5 HE . 5T MBERATR A4
T LA LA RIS AU KT sh I AIAE FH RS S5 R 3R, DAY ) A iy
AT L, AR A 2R s L A S SIS SR A, MG RENE SR ARG E Ui et Y

e

53



S5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

i ALE miig TR4LG .

(1) {5 5ot s

TR FI T3 A 22 7K1 1 A 2 R4 11 37 B A4 1) 435 AR 22 7K1 A ot

B S5 RO AL, DRI ASJ <6 (045 (53 450 B Segs ml LLR ARG D i S B AR5 Y
A 22 1 2 SR AT B AN A5 FH 20 B SRS

1) T3 BE A PR 22 1 2 S s

ARI R NG YT T R A ORI 3R =077 1 2% {5 P R 22 il 2 o g 4
e o LT LB LB AIRE IR, 2EDainscE, NE -2
MTRENCRE, R BT RIIIA SR, R AIEEEs, B HAZEY K. [
A MR BT R R 5O LR s T 2 B A I &R, SIS TS
P 30 2 R AE, i (5 A Z SR A . 5341, BORIN R th x5 A
ZE 38 AR KM o IR AP SRR Wi 5 i A5 T By (K L4 Uy T AN =5 SR O i . A3
eRE AL AN SR 3 T 70 9 DA USROS F Bti s e

RIS LEE BRI, (S R 2 i 2B AR S AT Ve 3, e {5 I 5
I3 I BB L) R o AT W R BBt e Aol

2) HME R s F 20 d s

15 F T e KT S AR KRR R E Bk T84T 4R 5 B 45 K
-, AT GRS AN RS FH 2R 27 HOAE T A GOt AT VR 0h, RS2 3845 P BT st i
{H, WomAR R, AR BRI AT EAREGRED . IR E. 7Y
SRR m) R G D0 S5 7 T A APl B A5 B 1 AE K

(2) R A5t 55 AR A2 40 5177 430 B SRS

A AT TR M R] A2 Aot o (A1 8 B T FBEBLANME S 57 A (E AT Y 1R 3]
BUGME, AT g 8BRS AR 5 77 AT AZ 0 (577 A E AT VAL, SRR
B B E R T R iR . AR AT AR

(PO HABSRAY B 7 BB SR

FEVEERE LB B LA SCVR AT DL T 5 AR SR £ 7™ A% 12 i 50 B0 XU 1Y) J i
FEHRZHR SRR BRI BhBT R Rl IE TR Al 555 ik TR
Bt

L. B SCRFIEZR 55T SR

)

54



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AT G R AE TR A ) RS BT AT 1 5 AR AN & B P R ) 7 s A7k
TS . AT 5 SR S AT 0BT
ANH IS B SCRFIE TR UARBILA  $EORTE B0 Bt E RO 35 2Y
L S L ORI LA R34 P ARG 55 20 A 22 /MR L S5 0 K 20
T OR3P E 25 B0 X AL 2 HEAT 255 PPAG 5 RIS 30 B8 7 SCHRFIE 27 ) S ISR
B 58 3T A BB R o A5 B SCRAIE TR VB BB, A SE il I i S A e sl A 2
DPFAT BRI L BURMESR, X B8 7 SCRFUE SR BEAT BRER AN PF, AT B A R X
o Al A% Ao

2. JiedE BT BBt S

AIE G AEAT IR I BT B, KR KU B BN, DA RAEDN H K,
KHIRBIIELT « 52 iR BT & 20, 83 e i g MU BE 318 17 5 1A
7. GG IR I E R A SR S B G (E AT, SR8 AT LR, @
i 2 Skl L DR E S5 SRS EAT B I R R AT - S 8 B ORE 7870 25 S8 45 Y]
B sk « B R AR VERFAE, 38 P AR I B i AR e XU X bR A A
DU BTSRG0T H A RE (] <55 R F < Rl 2B i BOAT AR DA B[
AT AL AR XU H

3. 2 5RhTE N AlE UE TR AL 55 SR

N RSB BE F AR, R 3 XUz Bl i 18 7 o IR U A AT SR R, Ak <
AARIER G E BT 2, 2 5 R0 R s TR AL 55, AR AE i
TGRS KISt I OL . B8 R G450 Fe & I B ol . HHEIESF
TRANPENE DUSE D 2 O SRR b, 5 R E SCBERAL A 23 A v B U ER A EE 31
A SRR S BB AE I3 AL SHE R AR AR, ARG NI T AE
CAAT & b IR AR AT I BRI A2 1

R, BEAE T2 A R AN & BRI 7 28, S8 BN AT AAE A AR #
7% bR S AR RHE R AT S T, SEIREEEIRE, BATE ST S, N
TR BB B S, IR ARSI CE¥D A,

N~ BB PR

1. AR

B BT AL A I LA T R -

55



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(1) AFGHRE T HRER TR AR T E 5771 80%, Hr kst Tk
JI 3B A PR e S5 A o I S B 77 1 0%-50%, #3581 B8 B RS A7 e A0 % e A i
[R5 EEBIAMIS T AR B B 557 1) 80%:

(2) B G HHAEHRR RIS A TN L S IREEE, RIFEA
T E &5 HE 5% L& ECE 2 HAE—FE LN IBUF i 2, HLHIlE&EA e
TR AT G A7 HRIE SRR R T K5

(3) REERFFH K AT KATHIES ([Fl— 2 A A AL N AN F ik [E] I _E T
(¥ A+H A IRTED . HdiEAE I B S 515 E 1 10%, 58245 IR KPR %
PR AE) B L A8 R AT TIE 5 48 5 1 5 4 POAS 52 L R A

(4) AEGEMNEHRN W ESTTE KA RATHIES: (F—FK AW
FE N HIANEHE [FEIN _EATR) A+H G IRTED  ABIEIZIEZRER 10%, etz
A K FEH R B L8 TR AU 25 5 % (1 56 5 e A 52 s PR

(5) ARFEEHTET F— RIS N ISR 5 = SCRRIE S I ], At
BT AR 10%;

(6) AFEGREA N EIMAETLRAES, HEAG I HE S =R E
20%;

(7) A4 R I [F] — (48 [F— 15 -0 9 7 SCRAIE SR I LA, AR %
PP SCRRUE A UK 10%6 5

(8) A4 H N PRI A B G B0 0T T IF) — B AR AL 2 N 1 8% S 08 7= 3
UESF, AR % R0 SCRFIE SR & TH R 10%

(9) ARFEL M T35 S BIVES N BBB UL (4 BBB)HIH 723 FHIES .
B FEA B CRRIEZR AN, IR A FH S R M. AR A 1 bR, NTE TP
Gk KAz Hitg 3 AN H T LA

(10) FE: 0722 5 RS RAT HIM , ANFE 4 AT H 4R 4 A0AN R T A 4 11 A
TR, ANTE G T e R S A AN PR AT IR S A R AR R AT IR SR B R

(D) AFEEGENE AR 2R SRA — K Bl A w] RAT ]
ISR, AR i BT A R ATUE B SR 15%; AREeE N E I 2R Tt
A —F BT AR RAT R TRUE RS, AR 1% A R AT S 30%:
56 A4 IR SR H AL B LG A R AT E 25 48 R 1 T IS 4 DA S v [IHIE M 23 A

56



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

IR IR A5 8 2 B AN 32 IR PR 1

(12) A4 T FhHE TR AN M2 BR 557 (K A8 G 1A 4 B 7 1l
(K1 15%; PIES sl i A w EEAERE . B 3 S5 5 N 22 41
(IR 2R B JE AN A 12 L B R Akl 1, 2 B NN S Sl I sl 1 52 R 5 77
iOEs'aAE

(13) A4 5FASE IR I3 BHE ™ i S b BEIE MR 22 DU (9 HAth A4 58 5 5
FH R R AE 5y (¥, 7T H2 52 57 11 ot (0 % o R 8 21 5 B 4 [ 24 g I # E YE
TRIF—3

(14) AHE4 037 B AN B B 4 W= 1 1 140%:

(15) RIS S HH%, FARENRIEEGA0E, M
BT HE ) 10%:

(16) AEEEIEAEM AL S H B2, R MENERIE G AME 56 MiEs
THE A, AEHEE RS EHER 95%; o, FIMEREKE. i g
FIIHAE—FE LA RBUR ) B SCRRIESR . SEANRE SRS ™ A S B
D 4

(17) REEGLEAEMAL G H B2, RS2 e I & M E A
GFFA I SR T 20%:;

(18) AFEEAEATZ L HWNAZ S CINVEFEFE) KRR A 201 A 4
BRI b —38 5 H B4 R =5 E I 20%:

(19) RIEESFTRA IR ETEMEN SZHBREHREAME, &1t Gl
ZEVHED RURYFF G EES A RO T SRR 55 LUl A SG e

(20) A¥EZHMEWE)E, EEMESHA%, FAENMELARES
FARA ISR T AN, A I B4 55 71 E I 95%:

QD) AEL S HEMIEIEF RS, NARFE FHIER: &6 MH
N H L B HEAMCT 2 4470 25 R RusiE 77 H A 55 1 587 A5 kg ik
BB 30%, HAARRLE 10 225 H LA B8 A IESR IE AR B 52 R
PRy I, AREE A S AR S5 I B I S AR R AR B S R IR S B R
50%, (EF HE PR AR IR AT 30 K, P04 M IR 4% BT ELInAUCT
B

i

e

57



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(22) AREG A FAFFR IR LL B BRI R HR Sy b 728 2 B AT, 5558
N ETTAE G I B A IR B, Il M LA 5 R E MR

(23) VEBEI S BRI ME 2 A (G4 G R 252 i A 5% %5 PR

bR (2) . 9 . 12) . 13 . QD ERZA, FiERE. Btk
BN UESRRAT NG FE B S) . ARITREUR M IR RE . BRI AU
I 20y 1 IR 1) 26 5 G N 2 AN R 3R B R S P B LU AT & R 4 %
LRI, HESAEEEARIYTE 10 N385 H AT IR EE, (Hrh EIE S 2 00E 1Rk
TR BRESR TR BEN . UESR RAT NG I JEE MBI Z) S5 1 4 44 1N 2 41
MFR RSB RS TATESE QD THUER, BEE&EMANRIIEHES%.
A MBI EN A DA RER, MHIE.

BEEHAM Y AESEFAERZ HR 6 N ARSI T HE HIFF
EREEFNARLE. £ ERIARIN, REEE M TIEE . B0 R R G
BEEAFMLE . BERE AN SSRGS E A ESE R AN Hild
e

U SRR B B 1 T bR A LA PR ) AT AR T Y, AR R 11
BAE N o IR B S VU IR, W@ A A S, A EALE
JEATIE LT G, WAL G H AT SZAH BRI, ARZHERT A .

2. ZEIEAT N

NUEF RS NFEE NE ARG, B8P AT R AR w3

(1) ABUESF

(2) 3 S ) N DR B SR AR AR

(3) A TR ST M5

(4) EEHADFES M, AR IR EE N 2 58 FUE IR A

(5) MHBEEEFHA. HEEHE AN

(6) MNENFAL G BRMPUEFRAE G I hs S HAR A IE 24 (IESR 28 5 1 3

(7) WA ATBUE R A EIE 2 e 255 1 H A TS 30

FEEFNIZHE SN LR EHFN . BT ALK SLhr
P N B 5 AT 5 OOR) G R 0 ) R AT BOUE 25 B0 AR A 3 N AR B FIE 2%, B
BN HADE RO G 1), B G L4 1300t H AR AN 02 s, S AE 4 1

=

58



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

WA AR e BN, PRl st o, AT a R LS A PE A PLA], %
BT A S BRI IAT « MR 5 I SEAR BIBE G0 AR, Rk
T PR . MRKRERAZ ) MR R e B AN EHSH W, HFad =02 "Bl
bR ERE . S EAEE S N DR X SHRAL S I AT A

AR IS IR AR AT AR s R R A A, AR B =
LB B 1T BRI PIAT s R s P T M e B R AR S < 1Y
AT, Hizss B ez UR TARsmHIPER), WS A SR SIS N
— U5, AR EE I R R T A BB S UE AT, (B B NAE
PATVAEHE I B B H 1 R B B2 U= e A, NAE B ATIE B R 3R
JEAT 15 B4R 55

G EEEENACREESAT B R TR (0 AR S5 K i

1o 8 N2 I [ 50 S0 s AR I e ST AT (8 IR AR BT BUR], -
I A AR N A 2

2+ BRI BT 2w AR

3. AA TR %2 5 E;

4. NEL KRB NEH R BB BUE AR F R R M H =
N HUETA 2R 7

NS AL HBI P St AN B JE A 22

2 BE AT R E B AR AL BB AR RAUINE [ BRI, AR5 e KPR BE AR 2k
WA AR RN, S8 NS SR EE N — 2, SRS
SRR LG, A DU ER A e B e TR 0 240 5 Jm S ML

AR B St 18], A 205 RIHCR AL A L. Bt sims . L PRI ok
GrHCEEE . XU IR A R AR S5 20 8 DUE T T AR

AR B SR SERERE Y« a2, BBt e Frd B AL B AL
IR SCA 2506 B 58 8 B i A7 TR M ) S TV LA S 45 A LA
HIRLE «

59



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B EEHH

BE BT B AR TR 2 S T S E IR B e TR I AE

= WK

S E N RS AH RIE AR T ST AR I 0T 3L %
TP RS BLR 35088 Pl 7 ) e ft & KO JFSZ S L IR 52 e
N FEEFEE N S S MU AL S S0 B A I 77 K AR HA 2 5 0
7K AL

PO e K fRE A it 7y

ARSI MAL TR E N B EIUE NS EIR R, JF i
SIAENRE . EeEHEN BB N BB IChMELE S EIE LI A
A3 BRI B SRR DR, ARG AT G A7 (035 SRR 4 1
P ECHABBUR o BRGEFEIMN (&R MRELLD S, M MGt

A

W
s

FEGE TN BESATE NS M B K200 B Bl M2 B 5 Al 4 I
RRATHHE R, M AR THREY . ReE B NE R ™
EBRL A5 HEA 7 A BT AR, e NS IS E AR
B FE W 77 B AR W BT 55 A AN AR o ARAIE U 77 A4S B K E 55
NGNS IR B I 7 B R BT

60



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BH—#0 EE&EHSHMHE

—. A H

AR A E H O AR G A R TESR 38 5 3 B (22 5 H B SRR A
WA T BT A R R e E AR 5 H

L EX R

BEEFMANKRE. BIEWMREA. 6k, B RERMETARAR .
ISR B Pt S B 7 K AR

=, fhEEN

B B NLER A OC A R P A Rl 5 (K A SR B, RS (ks
THEND  WE A RHIE

() WPAAAETEER 117y B A0S SRIBOMA [F) B 7 Bl S A5 i A RO 450 B ot b, AE A
AWM, B THENRE BB AMEBLAL, RO AZARAN A0 Bt S T 5%
PEE AR FRAME T A H ok B SE 5 B B AR KR AR 2 e v
B E R, SRR A 5 H RN E A o i . A 78 2 UESE R Ak E
H BRI A 5 H AR AN BE L SE SOy AN, RO HRANEAT R B, #fE A o
VIXIE®

5 FRE G SRR, B ASFRRHE R, B LUK R 77 5 43 A 2 Fe (i
SFER, FELE A H R 25 FE AN R MR R 22 (R 00 o SRR X 587t B e
FRIBR 45, n AR BR 2 B0 B RiAT I, IR AAEA B B A AN BLRE 2 R ) 1
IR [& . BLAb, 4 B NN HE R H K 45 A G 8 7 B 5 i = AR 1
TN AT

(D) W AAFLE TR R T A BT 6 B AR A A8 b, RNR FE 4TI L T
& I HAT AL 08 w] R BB A H A A5 S SRR I (E BRI e A el R E
FRWE A FRMERS, RIS TS NAE, R A FE TGRS AR DG 55 7= Bl £
ot A S A NE BURAF A VI SERIAT B B0, 4 7 UE R AN PS5 A

(=) W B R A E R AR BOIE SR AT N R AE S MRIE 70 bs [ K 34,
SR A L VAR T — A AL T PR R B 7 VB I RE IR AE 0.25% DA 1Y), REXHit B
AT B4 € A i

U B TE

61



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1. UEZFA 5 B BT Uik 2 B Al e

(D) 25 EAiEs: (EEREES . DHASE BRI 5
RO (A ME; fSEHERZ SN, HEiZ s HRasr ARk kAR
KA BIETR RAT WU R R AEFEMAUE SR O i X SR A1, DL AE 5 H i
W) fhE; i 7e RUEdE (Balss o HJE KA 1 5em 2~ e frE i B E K
FHAFEE) RYIMGAE H 82 5 H A A RER S SR E 1, 7T S350
BGE A IUAT T O R R, BRI S W, B2 A SR

(2) 225 Fr LT A2 5y B AL AL B AN S B e Wi e b e, SRR (L H 55 =
JIAGHE T HE AR S5 WA SR AE AR AH N it e =4 H 0065 B e 2B AT 05 45

(3) 225 Fr LT A2 5y B A Lk 1) 5 BT e it o, SR BUAS B H 38 =T
At AEL B T R 55 A LA S A AR I et ol =4 1 ) M — A (i 4 ) B A A (i A 24T A
{H;

(4) G P eut & BER B ez sh b, ATEERIERR, A RE S
1 28 SRR YUK I 3931 328 B35 = 05 0% 1 3 vHE R 55 BT ) 2 B3t 0 AR SE ot A 1 I — i 4
N EHETE A E M AT AE: S EICIBLEH (B JERIT R B
2 WA AT 2 YT PITR BLFR A K BEAT A5 15

(5) XFFAERC 5 Fi il 3 B8 5 B I RAT W T e i o S5 A T R T 3 )
BRI R, AT A A 5 R e U B H USRI T v il 2t seAT i
A2 oy (i e e UG (8 H WA T k-6 B e BT RLTEALE AR e il {E 2t

(6) SR 17 RS RR AL HASAE AR5 R 11 37 1) i Wi b i, SR AE
SRTIEOL T8 5 B 2 % A Rl A A £ S SCRFRI A B BOR B E F 2 At
{/AKIERE

2+ AT R _ETITE) A O IE SR B X 20 U R 1 AL P

(1) BB, Fedbe. BB AR A B, #2058 0 AEESR 3 5 T Hapd
(R — ISR B E VA S s 1% B A5 1, LAl — H By I ) Al e

(2) HIRATTRAT R EMRIBER, KA E ST E 2 e e

(3D AERAT IR B — 2 JA PR PR IR B 52, AR EAN IR AR AT R AT IR
B IRATTRAT BRI 2 RS AT R et « I KSR 58 5 B 1Al R B U3 A e
SRAE, ANEREERL B RAT R BT BUWAZ Sy B R SR il A2 R ER R

62



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ENEAT I B2 R IE R E 2~ Fe i E .

3. Oxt 2 EARAT 8] T 5 _EAS SR [ E Wizt Fl, $5 ISR =5 Al R R 5%
BUR G AL A AE L et b =4 B8 B 2 O 5 o S ARAT 18] T 3 b 3 LA [ S . i o
2 SR =5 At S E IR S5 LA SR A3 RO I et b =24 g T — At e B A
SR . XHRAT RT3 b5 505 Rl B AU [ Wi o i A, AT [BIERL, £
(8] F B0 H 28 SERRSCGR H Y3 TR) 38 HCCER =7 05 B 5 1 IR 55 LA B2 (AL FRD R I i Al £
ME—fhE e BHERE A e AT Al e BB SR H G 3D JFARITE
[ EE A P42 B AR £ ST BT R L R A EAT A 1

4. [F)—iEZ RN AE A BB AN BLE T3 5 0, $EE 2 B Ak 8T 3273 30l
ftiE .

5. HRAKA R RITE N, g8 BN AT DR HEFESE L),

B ORI A B IR 2P

6. AREEWEMIGH TG, — B E= HEFMETMAE, fESH
TG, HidisZ s HIa @b SR kA R, R HILsE 5 H 4
PrdifE -

7. AEGS 5RO BUEIESR A5, A2 IRAR SR A S AT b
R E BEAT (1R

8. AHEH AT B, KIRBE A B 52 5 BB IAT .

O FAE TR A Ko N RARAT B SABLAG 22 A1 N B TV a] 47 ) B
M, Ho AR VA DS o BN RARAT B 2 A3 BN R 2 e )
Y e AR AT DL S 2y SR B TE 09 .

10+ W0 B EEIE O R B 3% B3R U7 iR AT (S E A RE B U WL Fe (B i, 3

S EENATHE FAA TS 0L S 2108 N R, TR Be S Se i e B A% A e .

v FHSRIE AR DA B B AT s RE (1, AR o nA 4 S i,

BB L E At 18 -
Ik RN Bk U N R & E S I R e & RN WA E VA B2
Fo BAR SRS B E B R BE 78 70 437 J A R AT AR R i 5 S 37 BITE A
XH7, FRFEE IR, U5 Bl i A ko

WRYEA SIEAEM, B HHETH AR S TN S5 th R EA

12 K

63



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

A AIEGREE T IHE MRS EE N, Hit, MSAEEE RN
IRELC IR A2y S s B 2 2 709 S B R a3 29 5 A S (D = NP 17316
BB B G HE LS BT RO AT LU A
i AHERER?
1. SRR M HUHE R IR MG E H TG, %8R e HERR L=
HiZRE e AN RS SE T 5, SAEHE] 0.0001 7o, DMEURREE 5 (DU T
N o J e BN AT BLSESL RHIINE [l 175 1 T 4RSS BE ML o VR T

HRER, M E

B BN AE H TH IR 2 o B 1 B S A5 SR e A 2 U B (L
L E AT -

2. BEEENNAEAEE B RS B E . HRSEHE AR AEMU
Bl e 1 R R R A5 A AR B A o EIENBEAMEAE H A 4 5l E )5
KB RE S MBS M PUTHEA R ZERETTEN, RSB LR)E,
H 3k < BRSO A A

« h IR I A EE

B EENIESATE BRI E . 3E Y. A H I M AR AR I 4 0 P il 8
MIERME . M. T — RIS M BHE N UG 4 AL (EE 4 ) R AN
HERI, WONZRIE G AR E IR

KNG ER R, FEE A R 23N R DL T 258 Ab 2 .

1. A R

RIEGIEAEERE T, WURH TS ERABIESITE N SO0 58
BN BUEFZR LR B B S R G i i s iR, 28 A
SEARRE, A TR NS 0] BT I A R 2 A R N T B
FAR A TR A A A R AL B 25 T A%, AR ARG DT AT

RS R ) TR EAR T BOR R E . B . 2L
PR RAMIEZER . TR 2% W TREARER G EZZH, &
REATI A FEARACFARETI . A RedEG . ARerelk, WEARH), %HT
R E AT -

1T AN AT 0 0 J R i B 5 5% N IR A8 5 B0 K 2R BB o e PH o ol H At 22

64



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B, A ATU 7 B A B2 1 1) =4 2 A AR HAl = 3 ORFEIG 2 0T, (HIRZ =
IS AN AR 1 2 AR A IR IEA A5 1 355

2. A R AL 3 5

(D) i ER IR QR A, HMARLE HHE NG RIRRN, A ERH IR DU MR
I iR 257, S B BEAT S A, DR B DA A8 R O 2 1Y) 9t Y eh A 1B R DA 7 K AH
A AR AR STAT 7 R A B8 IE = AR AR R, 4 3 NG Rk i, Hifl
EAR IR DU B R AR R IR 22 0T A (S E R R DT S i, JF H.
AT SC55 K 24 3 NA A2 08 PRI [ 0 AT B I 1 R BE L, DU JHL 7 22 A EUAR o % 2% 5
o AR DT N S I RIS D0 A 5% HF NHETHA, B RIS EEHR O
B IE,

O ERRR I TTETT R R B3R B R 5T, AN REHUR 70T,
I B S EEHR A R B S HE AT, ANHE =775t

(3) DAMEAEER DR T ERAFAS H G A1 2 3N AT A IR IEAS A5 R[5
(BB U DA 7 A0 SO (B A 1% 47 5T o A SR F TR 15 AN A9 R 1) 4 3 AN IR I
oA A B AR I A AR i A 2 BN A A s 45 R (52 5, AR AR R 9 AE
J7 NI S AR T BRI, AR SR R A2 A0 v B Y R RS AN A5 A 1 24 3
NBEA BRI BB BB WRREA BTG ZFAN LRI A=
AR IE LS 2457, WU 3245075 0 2400 e L8 3R 18 B 0N _E C 2395 1A 2445
R I R SRR A L St 5 ) 22 BT 20 SCA 45 A AR AR R STAE T o

(4) AL R T B R R R R B R e A A A A R 1) IR R T 5 2K

3. (i E AR EIRR Y

(R VR ¢ PR PNIVEE YNV YA Rpe S RO N (SER IOV ET5 0 T

(D) EUMSESRAERRR, ST RFE N, FRIE M EH R
P Jir AL A A LB R B DA 5

(2) AR A EL A R Ak P L U B = 25 N\ e 10 73 920 DR Al (L R Al 2 2R
BEAT PP A 5

(3) AR A EL A R Ak P L 0 B = 2 N g 10 73 92 e i {ELBE R ) DA g 2R 4T
SRR AR 5

(4) MAEMERRCER T, HEBSEEeE R 5 BdEr, b

65



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

EEACHUR AT IR, IRl A5 8 5 R A SE IR 174 58 3 NEAT A

4. Fe M BUHE M E R RC B TR .

COAE— S 0 BUTE V5 IR RN, BR324 5 B3 LA OE,
WIREEGFEE N, IERICE B R (L5 R — 5 K.

(2) R ZTE PN S BUTHE R 0.25%I0), e BN N 2418 fie ik
SAENIRPEIER 285 HiRWZEHNZEEE GO AER 0.5%,
SEEANAAT, PRI &%,

(3) Hid A B UNEAE MBI E VLR A A IER, MHME L. R AT
N A A IEAT IS, S E B G308 NNAE TS ARG 3 & 0 Wi 3 AR
(4 i D 2 AT DR

£ BEHERTEE

I GBI R WIESR . IBEAL 5 i3 BN T gy i e i H s
A JE PR A5 5 LI 5

2. BIANAIPU B T BUE S B BN L S 308 N IR HEmR P Al 5 <5
B ME I 5

3. REE B A E H R B E 50%EL B, 5 EIEE A
CRENETEE == SV NV LSNP

4. FERERME . HENER S AEEE RV ENEERE L.

I\ FEEITERIHRIA

FIT 245 B R a5 B 2 e BT, SR 308 A 15T
AT R R E AN TAAMEE H R 5 80 E TR 2 B R e EE SR
12 No ZEEFE NIHMETHE A R BN S G EeE BN, i
BB PRI A BT LA

Tus FFERTE DL AL 2

1 FEGE BN BB NAEERI S 10 BT RSB, i iR
ZEAME NI B M E R AL B

2. WFUETR WIS G Py FRAUR BRI IESR R A0 LA S ] 4
=7 DU RE B R, B T B X S TP ECRAR T . T N AR T SR A
EHNSERENEN, Bl T HARAT SRR, SaEHAMEETE A

66



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HIRCERIPULE ., &5, SEIERETRE, EREREERIUIZA R M i
RGPS EENR, RSEHEN ERETE NBRIEETUE. HESEHEA 2
EATE N LA R HR s 1Y) i it o3k B 2 P AP s ol P 520

o SRt AL Y A] R 2 e B A AE

A S ST AR K, LR A7 (0 240 5 6 AR B 7 JEAT AR O R4
Fr BRI M EHEGE R, BRI M2 0 BUHE.

67



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FHHe EEPRR5SE

e G P (0 R

He G R AR TR AN L BB AR L A SO E AR S g A1 AR F TR AR

REHBIIRDL, HE I8 5 SR A& oM E R S AR
<& AT Fe A

S T Ak 4 TR i AR 2R UL 2R 40 T ot ) 56 4 o G R 5 A 40 T R
O S B A 1 R

= Rt o e s

1. REESWER T il S GORFR T, B E I HE
<o 21 BRI 46 2R 1 Bl it I ) 14 i 4 A BRUBEAT PR AR BT s AR AL EE,
RIS BN I ORI S MAREA NI A . C K4
V8053 S FEAN R (1 434007 =K

2 HFAES A BESHBMN C RESMHR IR, %2054
3 BHOGS IS 1R T k53 BE RN R A BT AN [, AL 465 5] — S0 (K B — B A AL 2 AT ) 45
aNWE
3. ERFEA RIEG /P LA IITTIR T, J 4 BN AT DUARYE SEBRTE X A
BEATURRE A0 G & (RG-SR RO 3 AN Al AN AT I i 7 A s
4. EEEREBIR BN AR, WHBE.
FEAN I SO R R B 2 4 3 R AT AR 28 0 S B R AN RS e (R T 52
B4 T NAE JBATIE AR T 5 PR JE W o 40 e S DU R AT TR, O A B S it
]

s
5

FEMEBI LA

. Weas B &

Sk <A e 7 BC U S L 28 ] 48 2 WA B 2 E A B T A R By BRI L ik i
PO R o EC TR BB e, BT AR A

s R ET EMIE . AT S S
A i ik EEEALE, FHREEANER, £ 2 HA

}

AN~ Fe e o e R A B
e an 73 PRI B A AR ARAT B K B H At 482 2 h 05838 B AT /R H. =
68



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

PR H MG LLANT € @8, AL DSOAHRAT R IR B Al F-22 2% I, J
EEICHUR PR3 S 0y B A N I <8 £ A0 1 B0 D oned SIS 3 P i < 43 0o 210
B TSI, AR OSSR $h47.

B SER A AL YITA] AU 2 T

AT G S M AR LA K, AR IK P ANBEAT Y2 7 i

69



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FH=80 EERASBK
— BT IR

3. 5! %
4. (EEGRD) EXMUEHEESH KNG SHERA, BEEN. PEIER
22 AU R
5. (EEEFED) ARG SESHK SN, Afdk. AEsk. sk
FHVFIA B
EFREA AR 22 s
IIES: . HHTR 2 5 B 4%
RIERATIC R 28
I S Tk 4 2 A
10+ ERIH% 55 98 I A 1) JBE 2 T 7 A 1) 48 T 5 2 2
1 3B R A OME M (EEA D L, v ARSI 77 o5 52 1 HoAth

5k

O [o2e] 3 (@)
P J Y Y
I

s

&
&
&
&

H

T BEEGHRATHEIE . THRESEN S 77 5

ARG A B4 T — H B 4 BT 7 4HE 1Y) 0.80% AR 2 3 1H4t . A B 2R 1 TH o
T

H=Ex0.80%+ 44 K4}

H A% H RO 1 44

E i — H 56 %= 14E

SEMBFHIHE, BHRIEGHAR, %A, BHESEE AR

BB BN — B 80, BENER AR IA TER N 28 1K
PR T RS, BREEMALTHHA R SRR S

2. EEEHEE ANMIEE o

ARFE G gl — H AR S 7= E I 0.15%M4F 2 3112 . FE8 2R Mt

70



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

H=Ex0.15%+ 44 K%

H 8 H SR 3168 3

E T H 54 55 1l

RERE R HHE, BHRIFERSA AR, A, mESEE AR
SRGE NN — B 558, AR AP TA TAEH AN 28452 1k
FUB AT R S AT, REHFA LT HHERERIEES .

3. M C SIEG A0 1) He G0 7= b o H B A A5 IR 55 2

ARG A KIS MBI GRS 2, C TG0 B 8 & I 25 24 2t
HH 0.2%. ARIEERERS Fiznl—H C FIES MR = FE N 0.2%F 2 F it
feo THRITIEMT:

H=EX0.2%+ 44K

H Ny C REE G At H I i) B 40 B I 55 9

E Ny C RIS M ETHT— H B 5 e

(1) HEEEIHNEHH:

X C SREE MBI & R S5 9%, AESCBE NI Bl 5 e A B el & 15 [
2% 1F I B ] R B SRR RIS BB N B R H . AR H S, ST

H AL o

(2) HALE -

X TR N RS A IR AR B —4F (Bl 365 R) K C BEGAn #
HEMRS T, HERSRENHE, BHREREHA AR, LAY, dikeit
EANTRHBERR 5 ALTFEH RS 3G E A — S0 77 SON3E 07
RS A I G BN, I d I S P SIAT SR ENI  4185 IR55 2 it
Je 2R S W R 3 15 3 2 1 < A DA B AL W LA R TSR RONHE, I8 N E R B .

X T RS IR —4F (ED 365 KD K C RIEE 0 Ak LU 9
R 55 3%, AEBTENIBE B e A A 4 5 R % A I, BB [0 R Bl S k — IF ik ik
AHRBIN. HBFEE TR AMRHAE, SO HIPIIRGE .

Bl BRI HAE” i 4—11 U, MR RIS R
Mg, M SEERSC M RPN LB, I NIE G 7 oS AT .

= AFINEEE KT H

71



ENSAE=EEERAE BRI D

NI HATIANIE & :

1. B BN 308 NRUR JBAT BOR 58 22 R AT (55 5 80 2% 52 H B
AL EINE PR

2. FEEE BN SIEE NP 5 R GIEE R I F IR ALK 38
Fe A D) AT AR SR B H 5
v BEEARITR BRI B (RS E BRI
v F AR AR SRR S [ IE 2 A S E NS AN Tk <5 38 T T3

(V)] N W
J

VU it 0 SR ATL o 35 1) F 268 <6 9 P

AHE e S ALK, 5 MERIK A 5 1 3 AT AT LALAIAS K - i35, (5
RAFIAR I P B P AR G 7 AT A2, A 5% 9 PR I s WSO el e, (E A5 IAC U
B, VRSV CIEENLE] S RUE .

T, FEEH

AT E N BETE NS BN S BUTS, BABIR
dH o E RS EE BRI E .

AIE B F I RE TP ) S OB AR, FLaNBE S5 1 X BRIk
110 BB MR B K, HeE B SGE Kb
G55 NAL I A7 BRI E A4

2



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FHIEHs EE&Mait5HET

—. BEESUBUR
BN NS WL ST 5T T
2. BEMSIUTERAATIFEN 1A 1 HE 12 431 H; BEE&EREEN
SUMERE R EN: R (EEAR) £%0F 2 A H, TLUIRN T —ait
BB
3. BeEUANRTVCKAST, PLARMITACK AL
4. S iHI AT B A R o EE
5. AREEEPSTENK. M,
6. HEEH ALY NG BIRE BN SR E . RIEIEEAT HE W
SV, FEIRA ORI E G 1) B 4 2 THIRGER s
7. BEFRENGHHESEHRNRES NS TE . RER ST o0
I LA T 7 A
S A T
BEEIANE RSN BEHE AN IMZNTE (RHEAR
SERN E UESRE ) R E 1) 23 THIT R 55 BT B T it 2 T DTont AR 35 455 (1 4 B2 WF 55 4R 3 ik
et
v SRS TR I T, RS E R S AR
v BEEEE NG R R E SRS BT, JUERESIEE AN E
Bt ST 2 H NS BN A%,

1

=

EH]

73



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BHIEEs EENEEHE
L ARG IE B PEE NS (GEEIER) - GatEIME) « (R RBERINED
(RAPEREEERE) « (EEaER) AHAbA RIE .
SN EYSEiT SN
ARG PR LA NOFRSEHN £eIE N AEESMTRFA A
Rz (M2 O B A N SRR R [IE 2 FLE 1) B RN VR AR N

W,

N

I A5 E R S5 N UGRS3 AT AR 2 AR H AL 1%
AT R EE I S RS PR S A5 E, IR ORIEPT R (5 B skt . v
SEEEVE L JeBI I R Ak

AFHE S A5 B EE S5 NS 18 EE NS S e I IR Y, 8 80 T 3 R 3 41

= AEE LW S NERE AT ENREELR, AMEE THTN:
 RERGCE. IR M FRIA BCE H RN

2+ WFUEZFBCB ML STt AT I

3. H MRV A B AR K

4. IREHA I S E I B itE N S EyI

5

6

—_—

BHATT RN VENFHERE NH R ASYEPE B PR I S0

R ERERE SRR H A AT

VU AT G TR A5 SRR SO s A FIRER AN SOUARR), R4
5 R SO N RLORUEA [F] SCA 3 ANFISCRZ AR AU, LA SC
MAAE

AFE G IR RIS SR B0 s BRI Ah, Sem ey KR
TG

fo ATFWERIREEER

NI R A A5 B

74



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(—) BSHFRNH. (EEEFED) « BSFLEMIBL FEE i BORE

1. (EeaR) 2FE (EeaF) HFEANSTBN . LH5KR, U
B ARG NR 2 AT A BARRE R, Ui 2 7 il IR RF IR 55 20 S 3 3t
B8 F R 2 ) SR T R A SO

2 BE AT UG WS I 2 fi KPR FRE 1 4 e M e < R T A DR SR A A R T
LR SN A N AR [ 7 £ SN 5 ' i N L NN v PN E DS K7
P MG AFFAANRSENE. (EeaR) £%0q, e RBRER
RAERAZER), HEEIEANYE=ADTAEHN, BHESHENH TGS
FERE M |5 ZE i S P HARE BB R, BB BN 2/ DR
—iRo FEAILBIEN, HEE AR SR .

3. BSFEE IR A E ST E NS B NAEEE S M IR KA eiE
VRME A B BIBUM . 355 R R MRS

4y FEr i BURMSE B S - S I S B B0, I iR B S
MG . (BeaR) AU, e R N E B R R
B, ReEEAMAE=ANTAEAN, Pt iR, I8 8EME
O [ e < B A5 LAY DX B b X s i ™ i BRI At A5 R R AR AR T
SGE N B DFET R — R IS ZOEEER, ESEEAAHE IS MW
BORMBEEL

KR EMBREAS . ESHEUYBIRRER
BAAEMEMRT) b, BESHBRE NS EEHEFU . LS 5B L
(FEEA R FHESIEE P UCE B E Wl b, KRG i SR 26 8
BB G S BOE N G FESFEE ARG FRE (EEERD) |« REHE
BN SOE AR E Wl L

(2 EehikEAS

G TN L 2 B 4y UK B 1 AR R B g e R B A, LRI

FRAASF U R S BB T e A F

(=) (FEEERD) £¥nt

FE G BN R 2 AE USR] v [ IE M 23 Wi A SO B I FE R E A B8 3R

75



S5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

G ARMARE.

(M) FeHEfE R

(GEEEFE) ERUGE, FETFAR 03I G 47400 P ) Bl e [l i, RE < 3N
2 55/ A LR AIRE X St 40 8 — IR 5% S e A 10 22 < U U AT 2 e U B 3R T
EIERE

FETT e 700 2 e 7y 00 PR A o T [, < BN N S 4 AN TS JH I E
MR H , B RE Rl B gl B BRIt B T8 X e, R TR H (19538
e B 2 < O B AHEL AT 2 e A0 R THHE

BN AR T B iRa — H R H , AERE Rl 5 5~
S AN B Jm — H IR 88 2B e 3 A 2 < O B EL AT 2 e A SR T

() FE I JBEE %

SeEHANYE (AR « HERHEE B PEE S LS e 0
WU RERIAS (TR 2R R B e[l 2%, IR ORAESCBE H REs 2k &
B R AL o st B M oA e A ] B A ) TR A JE B

MG R, ORI . S TR T A T R R
SE BB S ERFELE R =AW, gl e ik SRR, KE
FRAERE ML E, JRE R G IR S SR ME MR T L. eF
SRS N AT A (R N RS EESRE) FUE &1 IheE

N

o
i

K

{1
L&

W
thﬂiﬁ}nHHHfﬁﬂi
=
=
=z
W

&R
=
Y

EEBANNSE EREARZ RPN AW, G5 i e i, #
BRAEMAEM G £, IR RS SR T A S BB AEE IR L.

BB E NI ERREL R Tl 15 AN TAER W, gl e e &=,
R RS B RAERE Wl b, PR ER R S SR A B BB UE R T L.

(FEEEFD) ERAL 2 DA, FEESEHNT BIAGH 20 R
S B AR

DA T PN H I A BB R A 2 e 0 A B Bk R I < S A A 20% A 1
%, FRBEAMB R H WRGS, AP RN TE IR s Bt ik
SR A B EAE S TN R BB 2 IR IR AU b B
ST RFAT A0 BAS AL D0 S A I e R S, v IR B 2 A IRV RRBR T T BR A1

m &>

|
&
purw
b=

a

76



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B < BN BT 2 A8 i < 5 P2 A oy A S 7 o R R s L B O S
TEBIE RS 7 BT 2%

G N I E S

ARG REERFEM, ARG B ST AR 2 H A g i 45 5 5,
I A E AL E Rk L

AR TR B K Z A, 2 4 AT RN 2 < 0 B A7 A\ o B 2 < 0 1 A1 4% ™
CwN- AR G
v BRSO BETA NR AT KR E K FH I

2. (FEEEFE) &b, B

3. Feldkeiatf il BeaI

4. BHAESEHEN, BEUEAN BEOHEICHIE, ReddSaitiis
55 s

5. BREEHARTRESRSIAOPEE SR HUEC. ZE. EE
HI, HEIE AR E RSOV IPE R G A (5 E. BRI

6. HEFHAN. BEHE ANRILELIR ETRAEAE;

7. Fs

S EHNARERAT A 7> 2 A EAUIR . S e E BE N A S B f2 il

p—

8. SN B AT 45 R 5

9. EEFHAMRBEEAL . EREALHMELSILE NETIREILE ]
5T NKAEAZ D)

10, B E AR FERARE 12 PHNEFBEE A2 T+ FESEE A
BGFEE N B ISR E I TN 2 S A\ S RIT 12 NMH NS
=

11, W REEEES

i

K
4
in
S
-
&
=
il
&
-+
5

V FE G 2 PHDR R A I S5 M ORAT N 2
HRATBUE AT AL, eIt NS L MG E M 1ot AR T
Mk S5 AHIAT 5 B RATBUAL T R Ak i

13, B EH NSRS KRBT BetE N HERBR .
SE PRI R B 5 HAT BN 3 5C R [0 2 =) R AT HOE I3 B 7 B 30 A 7K B IR E

7



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I, B N HAM EE R RIS 5y S0, {H R [ IR 2 55 A B E B BR A

14, B as /eI

15, EEh, FE . BEIRS T, RGP, e 9 AE Ok IR TR
B E Y R T

16 AF—RES M AU E A EH B RIS M AUHE H 7> 2 F s

17 ARIEEFFIRT P HN ., WL

18 AR Kk A EURIEE [m] 4 1] 3

19 ARG I S8 K A FUARINE (] 2 5 45 52 DB [m] HH 17 Bl 42 S A G [l Tt

20 AEEG TS I L T[RRI B BRI R F W B[R] HA A

21 AR B Fe 4 WA N W [ S ) R s 7 s i 52 9% 5 S [ 45 K S TN

22, FEGE KRS E M ALHEAT (5

23, PARIE S BIERE ;

24 FEEAE B ER L5 NN AT B XS B B0 WA A G 0 o <5 40 0 0 ¢
A% 777 A B RS M) ) G Al = Tl IR B 0 1 HLAh 0T

OV BEAE

T (GEEGRD) AFEEIRA, AR AL 3R B 72 17 3 EIR AL T
AT RE S B 3 AN A% 7 AR R SR A B SRR S, LR Re i A4
B NBGER, AT BAHEE S5 N 285 B 24 32 B B AT AT .

U FEEHERTA AR

FG AR MRS POE R, M AR P EIE IR S &R, I TUASE

QR &g st il E¥sEid

FGE M NATERE . TR RS S RS A S
W B ER AR TS Z 1 L, AR R RO MR R
B FRARAE, F 705048 7 IR i B 58 5 xof 8 4 i Ak XIS P sl DA % e 75 455 -6 B 7
A Gy BURANAE 5y H AR 46

(=) BE B SCHFUE R S B4R

B TN S AE R < A i 1 A S o b R LR O B SCHRIE SR

T 57 SCRFUE SR T AR o 56 4% 02 7= I LU RN R 25 0 P9 BT 0 58 77 SRR UE 25 A 4

5B PN LA o < 2 P AR A PP R FLR A B B 7 SCRFIE S RVBIL 7 SCHF

78



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

UEZ7 THAE 5 2 465 1 B 77 1) LU AGI AR AR 5 AR 4% T AEL o B 4% 55 7 LU A9 DR /N HE e 114
T 10 44 587 SCRAIEZ B4

(+=) BEZ 5T, FHREUES: B G B9 EE

RIS HTE, FREIE SR A5, B AN YRR I
e R A R AR S U D S0 kR 2 SRt . el
RS 5558 G I L, BLAEAR TR S L ST Rl Fai ol RUR: 2
IS OLAE, TR & A AL 2 5 e Rl U S A 55 R AR B RORIRAS &
FIUE T U

(H=) FEE B BB bR I 2 1S B9

BTN YTEE RS PR R RS 5 AR S A SR U A
CEHD S S 5 e bR (1 5258 5 IAH DA L o

CHPUD JEHE AR

BIRIZ LB IR, B BN ARIEH S8 BN He 4 0 = AT 1

FIAEHIBEM G . ERRE R UEERE (P NRIDAEIERE) e«
VTS BT e i, e 845 B b B 10 T SR/ B i SR S 8
BAERE M b, FERIE RS IR A S S BARER T L.

CHT) SEREARATL ) 39118 B A5 24 iR

AT G ST ARMLE K, AH OGS SR 55 NN AR E R B )
AR ZE U B HEAT 15 S0, VE LR SR “ AL &2 L E

(750 A IR 205 1) oA A

A5 B S N AT eI G5 B, N2ARF & P ERE R SR ESE R
I N 2 s S HE DU ST R E

B EFUE NN HZ AR SSGE AR, T ERER 2 E A (ZEEa ) 12
SE LR BN G A B B B HE . S REE R A S e A E L St
AR B E A% s g IR . SRR SRR S R BTRMEEL . R

FEREF AT REeE BT B, FE, ke B N5

I

I

m >

79



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B HL TR

HeEHN EEFE AN A ME R P £ IR IR AR e E R
LGB L FE S FBE NN 24 (7 o [ HIE M £ 2 < L7 5 0 P9 i Ak U 0 i ) i
58, FFREARIHIEE B RS, M. 528, &,

SEHN . BB NI EANE RIS B b, IR T N5
BRI TE B AR, FERIEAFXfRTE . MRPEE . At
SIEHE BRI N, B ERTHME BRI S R BARER N H55 6
R E 2 S B AU AR S RE » AT B 48R 2545 B 2, i3 A
I 77 5152

HEEHN . T NBRUIEAENE SN EHERE A, I n] DR 7 2
FEHAB AL PSS, ERHAAEN AR T RGN PGS, JFH
FEA RIS PR A5 S R — 2

NFEEAE BRSO N AT R MR e B R H TR S R L
AR, R HIE AR RA, TR AR R B DR (e E ) Z1EF 10
Fo

B A5 RIS A S B

(R T AL IS TSR = A= EE U NNE X s = N VLY EP S PR Ear S
MAE R G B E& TR, e rER. 2.

I\ T BUERAE B EE

PN IR DU, Je g BN NSE BT N AT 5 BUE IR P e ik A O AE

iy

1o AT B B I A PN L FE G008 N iR HE P Al 5
B 5

2. BEEARE T R IESR . WIBEAZ 5 T3 BN T a2 e i i H s
At JE PRI A5 5 LI 5

3. REE B AT A H R B HE 50%Lh B, @ HREIEE A
PR G, k< BN, 2 5 A 18

4 FEAEML (GEEETED B EIE N 2 HUE I O

80



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BHAED  MERHLH]

. MUEEHLH) ) St 2% A

LG R R E B HARE SO AE RN [ B I, AR KPR BE O i 4
EEEA AR RN, HEE NS 5RSIEE NI —, S nE
SRR G, AT DMK A S R & TR 2405 B IS AL, B/ BT RS
R N R H UL

BRI TE S O ESHLS S A R AT A 55, FR7E HA TAE H i
NS H KRS W BRE (hie N RIEHETESRE) HE i iiss
FITREAT S v IR L T R

T St AT 1] 5 4 A R 5 T [

1. JA SRR 2, B ol A G R A B S5 K P 6y By
BRSBTS A 2 H USRI R B, 4%
HE S A ML o 0 4800 P O s 24 H IR 8e [m] R, (B 48K
F3 82 ] B 7 3 S AR e [l 0

2 SEREMESHLHIIIN, FEEHE AT RMESIK S 50 s 8 el g
oo [FIRE, 4 EE N TR 4 & [RDRIHE S5 300 B 0 1 20 5 7B 2 20K P 47 40 11 2
5, FEARYE 48K P IS R DL e 2 5 B R

3. BREL G BN R IR 3 RRIK P R0 B0 7 B 2 BRI P 3 00 FR e AT B
[B141, ATESE U B A JE A AR H 0 5 82 e 4 1 RO L R [ e IS T
SRR Ao AL [ 42 B B AN TR B0 H P R 480K 7 4 80 IR [ R R I b — A
H 40K S A BT 10%IATE -

= SETA AT S 8] R B

IAEATLA STt 1], HEZF UL IR T 0 20 M BT 4 L il

S B H N RN _E R 2 AEMEEAL S G 20 N385 H N S ont 480K - $
SH AR, EB Al A2 BR A b E R 2 FUE B RS

HE B ENASAEMAZ I i BEAT BRARF € 527 A0 B A I LLAT B A $5 B 45
E.

81



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

VU St AR AL ] 393 8] R 2 < A

AT G ST M AR AL ), JE 8 RN R B FB A A RS 480K 7 58 7 AT Al
E IR AR (2R it S, EHF R MR ™ A2 & 0 B e . 4RI
PTG (b2 TN AR ICEK .

Tr SERINAE I 7 HITE] A < B

1. ARGt MEELH R, B, FOE A C Ik 50y B 48 5 i 55 2
FU L AR I e B AN N R R

2 EARIK A7 I B F Al ANINARI 7 fR 81 52, (H LA INAR K ™ 587 A2 B
JETTRIANSE, A3 R A T B O s de,  (HASCBUE 9%

N~ AR P AR R B (1 A B AR AT S A

R B Lhal B aIHeil, RS 507 SIRKERsh )5, e B AN
LI S AR N2 B AR, RIS € 587 F BLAL B AR B AE 5 5K,
SIS TSI 473 05 AN SO LA IR

AR B St 8], TEIRMIARIK ™ 537 A 15 A df 58 A B, 2k BN AR
2 R I [l A = 4 AR A A N SAS S AR BILER 73 X6 L R T o e I AR P 5 7
Toih— Rk SE AL B ACHL, ke B NAE BRI AL B AR T 32 N2 B O i
R K R AR 2 o

(AR = 537 4 8 58 IRAL B F A AL MARH U i, J e BN B I S 195 15
(e NS EREZRR) M€ B2 TR 55 Frdh AT 8 i F e L e ik e I

B MR 45 B P

NN A

FEJE AR AL Ak By 8 B 7 . b MIARHL I DA R e A HA mT REXS #5058 3
R G 7 A B KOS ) ) S 0 3 < BN L IS R A i 2 75

2. BEHEEE

BE B BN B BT S5 U W 5 S 015 RER 7 B FILE Rk B 2.
P 7 O I e AR A7 B0 2 (LA o ST M AT LA 30 1) A 3 <
5 5 R A AR ™ ) 22 < A B P A B A B3R TH3HE

3. EHIRE

SIS, e TS24 5 5 AR5 o 58 4025 03 D

82



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FUHRAG R, S IR 12k & 2 THRER IR B B4R 347 g . =1t
DTSR 55 P oxet i < 6 A T BEAT B TR I, X9 5 S8 P < VAR ML IS AT A R =

VRSN A 5 0 e S R R A T R

I\ AER R T OARHLAH] BIAH SR RE » Mo B2 5| PR AR Ui L (Y
3 QRS SRVE A2 B 8 R A2 25 3 BURA DR PN A BT B AR B 11, Bk Rk
B B A B AL K A AR P E N, BB AL 5 et
N i —BUFBATIE AR 5, o R AR 7> WA HT B SOUm i %, ko
TF & O B AR 23

B o

e

il

83



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

By ARER

REEGHR TR, SR ESFNIES Tk S H R~ Ea). H
G AT LA o A R =2, — R E N TR, BARECR AR R R
A RAREEESRA N SRITHGES I R, AR AN R
RN s N

—. WA

UES5 T3 A% 52 B SR R R I, 3 BUE SIS AP AR AT 7= AR XU,
EAHE:

1o BRI, I K ZMBUR (ante MBCE . WBBUE .. TIEGE . Hilx
REBURSE) KA, BN B4 XU .

2. ZUFHRE . BEE AT IaAT R AR, IEZR T 3 B e K 2
JIPERR AL . FE AR B TIRCEM G 7, WG KRB AR, AT AR AU o

3. RIS . SRl R0 E 2 S BOES T A AR I R R A3 .
FZR H R G MRS IR 2, M5 Al 1 Rl o5 AR R, @ ot
BEE T E ARG T RIS, 51 E U K- AL .

4, BRI . SRR ARG, B &R Bt TSR 3 AS B U s T e
SR B IR, AT B I e 4 B 7 AR (B 3 4

5. FiARIAE N, EiiARMAE TR 2R, e 5
WKL TG, ATk se g . AR RS, XS SR &R kK B
o WMRESHHREN LA RSERE, HREMH TR T, sE T
SECHIRNE R, RS IR TR EAREE G T LU 15t 2 FEALk o o
FAE RGNS, (HARE 78 2

6 FREETT A . PR XU S Bt 1 R e T Bt [ s WA AR UE SR A B ION R
BRI, X 5RZ BT BTk KR CRIRIZR D BT K.

T AREEG R R

I RIS NBFAREOY SBANE R R 4, V™ AR B I LA
KT 80%, A5 85 T e A 1) B 252 LR A8 o5 R S 8 72 I 0%-50%,  #58 TAR 1
FEA A I A3 B A R () B8 P AR T AR IR 4 B8 7= 11 80%, TERR SRl KA
BRI, AHEE RGUE K, 7T B 4 75 (7 A B K

84



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2~ ARFE R B A A BE SRS AT L B P g s e (0 H A, (HREE T
ERISHATINEA S RGBT, 2PN BRI, 17
FER AR SR AT Bk b Sl an AR R XURS «

3. A E AN BT R Z BT o R, 45
RS AR FIAE T A TR, ST H S A R 75 2k e i SR s 2l &,
TE TR RELE . AR e, TR B e L2, 4l
BT A RS AR AR S

Ak G g ST R AU BRI A FE R L AT AR R BT A m AR
S5 UL RN BT 758 S AT 1 Bl 07 o M I FU e P 9 e <5 2 b il
J Uz A SRR B AR SREEERIE T A R BE SR S, EHLARAN R 1 R RATR S
BEATREAT TRACEE . ARSI R AL B R v m] RE A ZE B B R RS, AT
AR At 45 SR B

AI g T R AT IR BT R, BB TR IR — e R Ly
Wi Ak G IR — 7T, D AN AR T 30 e, B P BT S B AE A
RIBR AT AW A e B R s O, AR SEris R
1% ZHUBGE AR B A W] BERS M BEAR ROR ARG E T iJm, E EARTUAEAERS I S
BRI A, fESEhriz I RE R, T3 s A 2240 v] e 5 BOE e B AU
PR BB A A e — B R ekl B WU R BT RCR

4y BrIFEBUARS: BN J7iE Al fE 3 BUR R BN RIS BT I R B
ZE 5, LEAN bR A5 B i) U5 125 1O AS BREAAE T RE- S B8 BOR B HBOR, k&%
BERAS, JFAT AT REA BL M N BR AR 22, SN BRI A

5 ARITEECB BN RS AR R BRI M AT RERZ BIBUR R . 2205F
RE . Bl AmGE RO $evt O BANAZ 5y il B2 S8 8 M K R s i i e sl =
B sopesh, ARG e K AR, AR UK

6 PRI RS S BV HE g AR BRIER T8 B T 28R R DR 3 B0k 4 Ik SR L
5 bR BRI 18] 7 A 22 7 AN e Pk

(NN UE =R @ PN

JETTREVEIR /N, (EIRIEIE S RIUE , dn SR A6 K I AL A2 B Bf 1R %45
B 2 ) bR AT B TR R 1) 5 A S E KA B UL IR BN H AR SR bR

85



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BH BUEFH T HARR TR IS A3 e s i, ASEEEEA
A DU A 4E 47 4 58 3 S V2R K SR N, 72 AT 1 2485 7 J5 AR SE AN B B AR O FR 2
BT AR R B 4 B OO 2 U, B LA N B VR, B A I U2 KUK
MK S8 AR AR E R — B0, 15008 38 20 AR HH T 2 iy SR 1 XRS5 BleAR

8+ IREFIR I AIELE H A5 1R

FEIEEEO T, AEEE ) G E I KR 5 Sk 2 (Al H 33
SR O 5 T2 P A S 2 HIE 0. 5% LA, AR ERER R R HIAE 7.75% AN, ELERIFRTY)
i 50 o L D) 8 R G HL A PR 35 T g R BUIR B iR ZE I R IRVE ], AR S E R I
B A% E H T e R AR KR -

9y R 1 R RS

P (AR B PT B R] 5% o R B SR I R, R A A7 MR A5 e T i
e 211 XU -

(1) B 4] e IR G v A N B 45 0% 20 6 T 5 SR O i 2 P8 A R B R 2 TR

(2) TEMIRIEGL T, AR Fa SRR T RE KT ARAS I, FE 4 P RET0VE S BT
2 H B B AR B B B A SR A0 [E1 k0T, P ok <5 N ARl 5 <5 A Y
241 7 1] i SR H A 28 S R Tk Tl 15 S [ PO i, 5% 8 6 T s D V242 B 3
A0 [ T B A V2 O [ 2 8 B e < 400 ) KUK

10 B IR T R XURG:

A (AR BB B i A S 57T S T 3 7 DRSSy, LA i LR 3 R AR H
TR, R T KL IR I S AR AR 250G RN, 25625 8 Rt i 1
AR T RS A FR i BB DA SO R R 152 22 TR 0, 58 I 1) 5 R P A RS IS
TR LG 2 A AT AH U

1. Fa 8w h LR A 10 R 45 1 SR

AT DA I F 50 BB FE S BTG R AT R B, SRR Hm H LA ]
BE EH T 55 Pl R 5 L F B B B, AR S AR B & A R 2 %G
WAz AR AR H P9 ) i [EHIE I 5 H 4 R s 28, e aeia e 77 2.
5 AR & e A bR GG [R5, HE 6 N H WA SISO IRE ARt
TR, FEEMPRA AR AR MDA T R FER JoREE ), EeaR
b, BE NG HIEEGREET N, 5HME S S I E0E 24 b S & F G R .

86



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

5 502 LA 15 LA D8 3000 2 i) B A 2 g0 oR 7 S e M T, < 2
N B2 i B A LA B B K Bl — A2 5 H I F 80 B IE AR 2 e #ls A A
A 2t {10 5 B U 24855 22 < 3 BHa A, Y1) A (10 8 AN F 5 56 i A m] g 3 2
TRHCRIL G AR I RO ZE S, S B I at «

12 3G R AN T 47 B ONAHE H BRI [ A (10 8 B0 484 5 SR mes 5 5 RO il A
Bk (BTF) , ARIEGLRBEATIE SR TRy ETF Bk, 2Bk A
P 5% T K A S50 40 Jee IR A A PRV R 00 B s AL ) S SR 7 A A2
Bk A A, EHATR AT ARA AR EH L.

13 B BRTE bR ] BE 51 A XU

(1) FFFEREIEHR 5 XK

B Al R TAEIE, Sl Sl BT N R EAEE
UEARAT WU LA S AZ 5y L 25 22 S R KR AT XU, LA (R AN IR B Aol 55 5
BRE M A BE 155 28 K, A ERIERRA N S BN ERIHIE S AT N BB ARAE
AL . A BRI S5 5 T A7 AE 22 57 T RE S A RS s AT B S A AR AT
UERFAT N BRI s AAAB IR AT NAE 7 Z0IR S L AT (8 3 LSS 77 TH KRR 22 ]
RE S A XS s A7 FEFEUEIR 17 A9 RS s R 22 B T 3 A T AR IE N i 22 57 L S 32
BEA T 355 W0 A2 Ty e i KB sl (K XUB: s AT FEUE R AL e e i) MR 2
FEBGHN BT BRI TR A AT N, AERFEAE 1 40k M T 55 B P P RE A AE 22 5 1Y)
AR s A AMRR I . IR 22 7 ] e T SO H Al XU SE

(2) B SCRPUE TR 08 AU

1) EEEA 57 A O AU 2 B0 R R AR B A A AU« I < T
PR 25 5 FR A B 7 A O R AU

2) 5B SCFRFUETR A 5 A RS, T2 B B35 SCRFUE S5 FH 1 248 it A 0 X
Br B SCRAETR AR UL o 527 SCRAIESF BN PR KU PPEROX G 55 55 B 7

SCHFUEZFAH IR IR RS o
3) Fot XURS T EAFREHR N BSOS RAEATT I FA RS 5
AR RS AT AR IS o

(3) JBEFE BT R ot MG
ARG B TR ILE, BRIy — Rl AT A b, R SR

87



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

JRUS: Ao HR 08 IR U B BT T I 1) 3 XU 7T 37 KU« B XU o 22 SRR
TRAE S ARG o 15 FH XU AR KUK . B

1) 13 R 48 B T TR I DA A% AR BN 45 15058 Ay SR i AR o T 7 XU
re IR A TR 5B o A 0 XU

2) VAR XU A5 H T BRI B 2 010 B AR SR s ok 10 XU

3) 7 R HR AR I % A 20 i FObR (K1 FE B A 2 TR A% 222 (1038 30 it
FIT RUE s LA B AN R] e B - L0k 2 TR AT A 22 1R B T B PR 3R BR AV 228 PRI

4) PRAF 42 RS 2 1 He T T8 125 B I 5 5 4 T e S BRAERF IR I B 5 24 5k
~ BT SR A ARAIE T SR ) XU 5

5) A5 FH XU A2 i 1 07 28 40 A W SR 240 T 7 A 45 5 PR XU

6) #RAEXESR T WA A, W55 N IR s, B
2R G0 H I e A D5 R 3 A 2R R AU

(4) WEBEHLE] T, HEBAR BT XU

RISV Y B RIFR N SRl TH, A ERG@EyLS~ vk
WA ECA S Z BT (LURRIRR “BUsBac A ” 8 “BRCRT” O LI, B
A 5 55T P b T 3 05 S 1 5 < O T s 1) ) JRURG b, AR i 4 3 T s P PR S L
RIS A BBEAR IR T DL A T U B 2 S
KR KR, BREEART:

1) TN B RS

5nth A BiiAEte, WA EANCRE SRS N E B, AR AR
ERTHE AN S I RE I EK, BRI M 541 Bt SR R I e BEAR DG, AR ARG
£ 2 5 T A #5652 8] A Bk MG BF R B MIBUR AR 2h 5 N R T 3 80 R 4
JRU AR B K

2) JBAN B AU

W T3 54T T+0 [R5 22 Sy L] (R H LIRSS, 7EACURRT AT LA T4 H
LD, RIS AN BB i@ B ], i s T 4 48 4 e T RO AT A P 28 A
X T DR AN AR s RN 2 B A vl ie R I b A JRE
RIZA I IS, AR T 4 Re0r (138 20 UK FT REAR K o

3) AR

AT RGBS, K22 B m kb, BLNRMBETSAT, JFH
88



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WeAEE GBS Ja 4 H R B e R AL UL 07 Aoy N D
ORI bk H RIS S48 FOR HEAT I N 103 T S N R T 38, AT K
O N R VR BB A RS, AL R SR KI5 2 51 RS 32 52 10 RS o

Ty AR e 4 0ot T e S S H 45 55 R TR IRV R R A AE SR 22 57, A
e <] AE TR A A E SE S8 BV - AN k22 Py R A 5 ) B R 94 6 3 1 R
WIBERE, A AERE H LS BRI K S 10 N/ A IR 45 H B [ B2
B HIL LN AL R B ARAE H 22 53, DLARARIZ H TSR e ok 1Y
ZEEEDS:,  AKE ot DR A 7 T 3 B < RS o P E i AR AL < P B R IR U

4) HEBCIE A R

BT (PR RN, ot P P B H 00 1 R A PR ] A g m] g DA D i il
R HBEA L, MARERNE U Z BB bR RIE A R BB AL 2 1 MR«

5) VB B3 R s A v R R R ) XL

BUT A OB, X A I T w] 35058 A HE IV FE EAT 1 BR 1, I JH A
5 SR 35 70 T B 1] D50 LA R B B A (V0 BEAT R 8, 551 18] HH AR S Bl 7
i, RBESEHHANRE SR s Ak < m] RE LR DA P JICt m] 430 B o FX) ¥ L 10 8 8 1 A~ g
I KN U HIFR G AR, T AR R BB AL 2 1 XU o

6) MEIHEAZ Hy H ¥E B RS

MRAEIAT A BOE R, R HER =I5 58 5 H 7 AT kAT s s 22 5
FAAEMBIOE AT 7 A A E S TS o

A0 A 4 T 37 DR TSR A58 TR R T 8 T 47 R 52 0 (L Pt AN i 2 o 3R 4T
A5y RS2 B P P I AL A A Jm SR OB A 5 HT A2 &y h & R AR LT 37
S5 110 3 PR AN R I B RARIG O, 32 11 3 BAR I < P RE O Pl 2 A B A
LB Bl 1 KA IR -

e AT T T AR TR N, RO A REILH S 5, A%
BRI CR AN BE SN S, AT RE R g M A T R A

7)) AW B AT R AR < s R KU

BT &EBTIZSAT T2 0 (T HSEEBSE, WeMBERAE T+2 HA BT
o) fseiesc e, RS T H GEROER S H) SElREE, T+2 H GEBOEE
Sy, RIOsE M HZ Ja 58 “ANBRGEAE 5 HD 4 REE R #1177 56 s 5221

SR T+3 HARRBARTEEK . DA B A F L B
89



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A 5 H g SRR, A i <5 n] B T Il ST HE R IR B e AN e S B0, T B sC
ASFIRE ]330 b T 19 100 4 i T 45 150 0% 2 s SRR A PR KU, [ I A7 AEAN e S
TAREIE S B G b A IRAHE AL BT L9, 3 B LA R B 1 XU

8) VR JBLIE IR A FAT DAy HR) Ak FHLAI DU SR 1) PR

TRAEIUAT A OB AL, AT S R Rp A Bl I S G IR Fedfi, B
B WSO S5 55 T B0 S 56 100, O A PR s e JB 52 LA A R B PR IS P B TR
HARIR MR IESZ Y, (FRTR SN DRI 30 B S A R B 40 5515 T LA
()7 WS IR AE BT b 1l i S R A AR AR B S BT BT i, ) U s s Sz, (HA
THATAL s RIS ol e A 2 R« e 4 b T W) S 8 i LA PR AR B ST Pl
ETESE, PTRAEAAECRLES, (AN I AR R SN H .

ARIEGAEAEDR FIRBN, ) 55 45 A B B AL 2 2 40 ) XU

9) FHSHE AR Z BT L B T A5 B M 22 S i SR 1 XU

FRUEIRAS T RLE , 7R3 5 BT O BT R (15 R 5 BT HL B2, BTl A W) 7
ARV S . HEAh, AT AR A BT R I EE , IEAE oot 452 R i) EL A
I IERA EARE, R2WE T O RELERAE )7 R [ A R
Py AFAE SR T AT B b 1172 B AR 8 0 55 RGUAE UE 25 161 R BT I AR R2AR 12 (9] 4
ST Ae*ST Z5hRic) LLE /R B MR MBOEAN R, 72 B BRI T 17 I AT KU
AR IR AE PR FH A B AL R T AR BLAE 177 2 =R T AR o A AR ORI 2
AL, AR T BT A R R TS R A AR R

DRIZ S ) FE PR 22 e, A4 M R AR AE DR BT Re A JI B A OO 1 10 4 R L 520
T 11 265 258 47 SR A7 2 PR IR o

100 P JBCIE R0 2R 2y Sk AR XU

AR B SR AEWE @A LR AR T 2 5 T RS I e g I 5% Bt , 32 BB R R
(1 R 1) M 5 A <A77 DT s S 200 0 ) A 50 T ok ok s < 15 0 2 FHL B P R 5 77 21
EAME KA B A

11D Hoft AT 58 0 U

B bR 2 R Ah, AT G2 HUERGE B, 30 T R TH I 1 o Ad XU, AL HE
HAPR T

OFREBEE GRS SCHIER 5. 5 R BIERL.

R REERL AL, AEANBEAT A It AT REEE AR SRS e SR A & PR AR B, Ak
90



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

EAFAE DR B AR S AN I 5 SB8UUK P 32 SR U

@R T, Mo T EBB RS E N AR, maithBovs=, &
B GBI IS SR n] BE DR SR = A2y X6f T 1 1 W A FBE At sl A XU

AL G2 5B AL 5 4 BRI 5 W AE 5 BT RIE S 58 52 ik 55
On ) 2 B (A AR G B TR S B B, AT RE R 15 0B L EASRE HR AT
SRR R AR A S r T XU

DAL RS BB A W25 TR DR AR 3 1 0 T0 125 A8 ASHIE 25 R B 4 PR 485 B XU
T A B 5 Y 2 S S o S SR, AR R e i AR KUz AL S
5NARGERE o E 45 5 R AT, 3 BIUAS I < AT < BIE Z 5 AN S AT BiAk
H: BAHS 5 N AS G BT 43 SR 4 R RS N ISOIE T BB <65
C.4i5Z 5 N B 45 5L A RAZE & MIETF AT RS IR 1 PSR &
Bt 34 D.HA PR 45552 5 N RIS AH IR 55 FU S B0AR B M) 2 52 2953 35 (1)
fHiL

(5) H:Z 5G5S FALIEUES: AL 55 R XU

ARG RS 5 RGBSR A5, T B AR B AR E AR T

1) AN PE RS Tl AR (Rl , 7T e PRIE 2 A5 TR PR A A TG ik K it AR B
SEATJBE [ ) XL 5

2) BRI UEZF AR 05 AT RO S IR IE SR, TEidk SR A A 2t
KM KA 55 9 XU 5

3) Wi UEZFHAE S, AT BE T I A S R JE i R I Ak IR SR 1) T 3 X
s H O EIEZR e IR UETR T, A B A EBORIIE S, et thPE
BT BREGESE ) B, W BRI AL T E BT T SRR AR AR UIRR B
B A 2 H T T - 3090 s[RI, B IS T BREOE S 1 Bk, th
Ao HEAEFIE S R B 7 o B < B 70 ARS8 H A SO T i 25 L i 22 I BT T AR AL
H;

4) BUERNRL: UESF AR5 Wl A R A L BSR4, T RERZ L 55
JadkEE I e, HE AR

(6) FEBRHIAR SR XS

ARG A TRER RS, BHEIRBERE T B 225, BWSET51H

91



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(IR 5 FE AT BR PR AT AE 25 7, AR T 4 IR 32 35008 T RHRIAR | 17 A 5 A 5% 1R X
R, AAEEAR T

1) BRI A v ) AR 4 1) AU

RIS T RHIMR T A — e &R, T HLd w] R I 5K A4 58 KUK .
—J7 T, R BT AR A T —ARUE B ER . e Hi Rl Biae
A T BRI R S A 5 24555 e B AR R e Y P A, AT B RHE IR
AT KB DB S, AEAERE RBOR . P, SE . MG
SEARATT IR RIS A s 55— 5T, #BA3FHE Al n] B AL TR R R Y
B, AR IHae 7). EE ST R AIHFEEE . AN BRI KF
FHRABRAHEE, MR RRIR . oh, R E A 75 A
52 BT BN RS = RFAE , T3 T LA R B S5 R AT 52 I M B R

PRI, AR 7R 18 SRABH B A by A ST 2 PR [T B, 20U B2 A HABR A by ke )
JRURE s A 35 4 15 B2 TR OIAR A b T I T2 28 R -£L 28 v R 7 50RO 7 B R XU o %
WHET T ARG, SU0RHIR T CERIERHBRBEE 4% 52 R 2 A1 52 5
S 5 T AEAARD, ZEBLPE A Stk i e R T ik 4

2) JRA KR B RS

FHUBR SaAN 22 20 8% EAR B T 58 5 (1 Pk g B ) (77 J5 1R 5 AN a2 5 HAS
VLK EROERR ], HS Ak RRIE IR )y 20%) « REUHBEE F e H RITAT/E yRd
FFPRI, T RE BB B S U AR e Bl AT 3 U JE e H IR E S B AR
538

3) s XU

FHOBRF 55 1 THER =,  E LT A S SRR IR A A 55 . Bk, FHERR B
SRR RATING, SRECIK A7 CE R B LA 5 — s IR IR IR vl e, v g
T B 4 TG IV A T B At A It 3 1 AU o

4) LI AN IR R

B RS RE B 215 Aolb AT DAFERLBIAR B 1iT o 2058 AR BRANENT, FTRER
FIPh RIS, 1Ef5 B4kEE . AR BSEFT R 55N LT AR FIEZE R
LA TN, BEAh T AR S i B B R AL AR A, W RE S8
VR R P 5 55 5 SR A I AR AR AR 22 5

92



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

215 Al ] ORAT R BAF R R IEAE AR BTl . AFFE SRR A FE AR R
LB SMIESR B AtiE i [ 58 A AT, ARRBEA MR B ot 4055 2 w7 B FEIE
FPA N SE PR A IR e 5 AN R T R N IR i BARSE AR 2, (E I A RES
(Al T B AT BEAME AL ST o $5C5E N 2 7870 F1ZBAF FE I BCRIAR SR ) B A N
B TR AT AL ST Ty AR AT 2155 23 w) B 2 B AP FE b I R v m] REAF AE I
P o

5) FHOIARAR IR 7 KU

RHUAGR 7 1 BERCEUCE g™ A, IR TN (BB A, BT TR, IR TR
HZ, HAHKERT LT, WE BT By, — B s Rk
SRRENIRTURE, R I A R RO A A v Y XU

6) FHUMR I ZRAE R AT 55 Z LI B AT 347 1 22 57 ) XU

BHUR ISR R AT S S B S BRI AR 22 5, AT REAEASE RN 15
R ANBR NI SOAS e (L HH DA 3 2 B0 ARG o R BRI SR AE R AT 538
GyWU] 5 B AT A7 A 22 5 R H AR T

ORI BIBCHB AT O U WZREFIRFF I T, Wi, et i
IR RN T RHRISCH BAAT AR R e i 2 A R IR
FEAEUESR 22 A 5L LN B, TN AR B A HES 5 R AT E N . [
I, DURHEURR AR MYt 3 B A B BT AHE . WSE R AR SR AE,
WAl A RV BD, ARG E T IR T REAIE M, RATE M AEEEBOR, BHIAR RS
B R REAAE B I B (KU

QUMM A AR , BHECRAT AT AAT T8 BB AN 2 HAE 0 B I 45
B B T 5 W 55 4R AR _ETTbRaER, R HRE kR AT .

OFHEUBRB SR M _EAAT EEB . BT A X _E Rk bl . FR I A . B8 XURG Ry
B AT B AT AR BB R AT AR AR 22 57, 35T N2 AE T 00 R
SIESEN PSP

@ IRNTERAT BRI , RAT NN AR R AT DR A B 1 R, A2
EIR NI RAT SR B AT RO BRG], B A (e B S A R m , RAT A
G R AT REAE -

SRR 1l B Fo v 1y 2 7] B B AR . LTl 28w vl BEAR I B %

93



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HE, AFAESERIBEXT SR, BLRDRIBE— 5 5 AR BB 4T B R AU R K T4
I B AT IR RS E Y , TT0AE I £ B IR R R Bext 2w H
ZEE S H A5 MR 752 B PR

O CEHFUEZRAE 5 PRSI B SR TR BLR b7 22 =] SRR AE i
TS, REARRBUB A K542 121 (1 EE R o m A o et e e LR SR TS TR K
A BIAER I AT RE AR AR e OB AL I A ST

@M TR A F], BHUR T2 =] BB R 58 R, A

BCSh TR J (R R LA _E BRI G Frdy™ K A 2k B R SRt g

M o St 12 S5 B i 5 22 HEmT e B0 7] Sebr B2 7 i e 2 50R

B IR AT RATIN K ECE

ORI EEAEBRER IR R B, MRS, S5 R IR AR R Mk
ARE AL . AT R AR AT Y BB, 5 I 5 LR A L S IR B SR A )
S5 BT EMRTIAI RS G AR R

) MR AR A ) DA

RHUAR B S AR VR AT BUE ML BT TR RVEE SO AN SE & inll 55 K,
R REARE T 7 R DL HEAT B O e 25, B A 7 1) B (R R AT 55 T, 33
BB E A N B AR AL

8) FHIBR A LB A 1 JBE 14 XUz

A M S I H R BB A R 8 B AT O E A AT & RZ1E KA

HEEORMIATIR T, A& T RSB ISR Bt 5 2 510, IR K

FRP BT A S R B BR ], o ISR A A b 8 22750 155 100 K X T e 20 A ik < oK

FERFL .

9 AHRUARBE S ANYE M] 1X TR) R 18 X6

RHERR R BE LA U ) ARkl i e, HRCRAN S i g, HJS2EmT

GG IGO0 BCBE S DU RO 0 ZE R B e 3 . et

Pt T AR e T B T e 5 s B8R AS S T U Py 1 R A A 25 i R S S

SEAFHE N BREORIE B3N B MRS o

14, AR ST T T 5 IR AL PR A 26 XUz

(1) AHes C RIEGMBHEE MRS % AT, EX TR s

0

94



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

EEE NN/ HR I Y B T I LA A LA A/ R O L SR A IR e 4
(I 365 KD [ C IS M al, EAHTHR I B Ik 55 P A Ab A S ML 5 A
AR TR B B IR 5T DR AR 43 BE T (R R 3 < 00 A B A 4 () 2% L i e
B BE kI RIC R B (PE LI & [F“ S 0l > e SR,
PRI, C SR 5 03 00 B 45 ik 55 B 3 KT R 4 5 P B 3 RO S IR DL K C 2R3k 4
T AT SRR B 5

(2) HTAESAEHE C REGMHBIFER, Cfar—H C REEH T
{1 0. 20% 4 2 R H SR AR 55 9%, T SR A0 AT RE vy T 58 e R SR HH T
RS B o £ C I An AU (M) Bk & & [F) 25 B B I R AR, Bk d B sk
g 28] 1 B [ T B B 0 1) < P e S5 F iR Y C Sk ey B T H AR 1Y)
SERAFAEZ S o P IR 5L BB ] < U B 5% < A C WL B A B D

= B T XU PP AL S sl R U TR

Lo g H e 2 4

2N < P FR U O [ 2 LA 55 i B A5 i < A0 1 R N 5 e [ 7 Y

2  AFEUBB N A7 R B Bl T XU PP A

AT G I BT DY B RIFR B LR Rt TR, BLIE 800 5% R i
LA il O BB B, R VAL AR I H T3 N A G il T X
B

3 ELBIIRERI T 1 T RO Sl RS B 445 e

MRS NI E AU TR, AR GE AN IRE, FERETEAN
PR —B0UG, Kedz 2 A st v U PR G IRE [ R AT I R R, DARE
TR, RIS HERA AN AE, SR EART

(1) SiE R I BE EUARIEE ] F 35S

(2) PHEHES2 I8 0] F 5

(3) FEZESA B (Bl T 5

(4) o [ IE M 2 DA AT H) FL A 5 e

FARTE P WA 53 00 W1 5 ke A0 R0 HR W S5 08 [m] 7 e < ELUE [ R 757
LRI AR N

A SR F AR A VE RS B LR AT S . R SO BE 3 (T AR R

95



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ReEHANGSRETE NI, ERIGTERS AT, "]
REGEHAE M R & S R 202, RE s AR antE XS B TR, S [a]
THAEHHTE SRR, AR g T T 2k e BB M KU PR A A B I 60
FHEAIR T

(1) %7038 EARURE [R] i

bR FARSE TR WA S A B B R S T[] R ERE [ £
T MM T30 AR N2

(2) BF{5H43 52 18 ] 1 BUAE % ST A IR [k 0

b B AAE TR AT S S B e A R W e ] A f R ] B
HE 22 SCATB R I KR I 7 (AR 2

(3) WSCHpU e S e 5%

MFFEERFA AT 7 HISB B WIAME T 1 5% 2%, IRk Bk (]
g o RA WS S

(4) PR eAtiE

2RFE B AT A E H R e B E 50%LL B, 2 5 IEE AR
e, B NS 2 B I At B, I SREUAE 22 S AV Bk (ML 3k T B {52 45 32 Jk <
F A G [ P 7 )3 O

(5) FEBEN

HAAR L < AR R I m e [ i LIS 5 3 <8 BN W] DR FH Rl E A pL ] A
FA ORI AT B 2 PP o FLAAR AR T R U5 45 AR AT SR T DA 7 T
1. BRI AR E -

(6) St A2 ATL

FAARSERVE A S0 5 “ AP " & ARG A A

RIS I LIRS T, A3 5 mT RETCIE B I A2 Pl A 1505 3 1) PR D R [ ]
FHAR , 55 AU JBE [ IO P ] € ] R - T30 B 43 8 2 0B O JAS

LIy N

B IE MRS TR FIETF 1T A8 AN, FEUETFASEIGE AR R A AL
RIS o ST BT 1 DA B 5 22 <t B ERE [, BCASE 504 A2 08 ) B < L AR B[] 52
A5 i 51 S5 AU o

96



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

v BRI

A XS HE AL s AR AR DR P oS 42 1 A £ SR B A O DR 33 A A
RAR B SR EARE S 51 S0 MRS, Bln, BB s 2 HEITTIRE. 225
HiRy 1T ZRGUHbRaE X

VAT = ¢ 75

RIS R AT, e NN IR S0 E KT BRI
SR KT, IR B 25 I SRR T 3 P W AR . SRR (5 A
T B BRI ILRIREE, WA S KT

£ EHEXE

AR TR AL e B B E R T, R E A ERE, BE &
B A R RPE 1 RS o

I\ BRASE IR

WABGH . B R B S RIMBU2016]140 5 TR ERL Hihr=IrR BE
F BN RS E AR BRI R BIUFHE: “HRE I
BUNABUAT Y, ABE P i B BN ER BN 7 5T
S L3R rh AN B FE P s B R T AR IR, AR i e T A T /R g e
BRI, R R 2 < A R AT N RSB I I G B 7 P SR, 4% R S5 AL O AR E
AR 68 B SG(E AN BEN B AT 9B SC 55, DR mT RE M N2k e AR5 N (3%
BB 2 AR o

S Ja A EEATLA P XSz

IMAZHLA R — Pt sl PR RS B TR, R R € 5877 70 B B 1T AR K
AT A B 5, IF DUC B AR LA ORI A 2 e #s N7 S0A, BIE T
R B A AR RS o (R < P OMAR LR, DA P 47 AR 45 1 5 i 22 < 1 951
{FAE, A BRI e AN, A AR AR H T OB, AR H
TMAATL A o 5 A7 258 e A 0 0 RF AT AR AE 5 P AR AL 5 (R I 5 AT T2 AR 4 45
ANUEE I = 3800, (AR ™ 43 BIAS BEIE (], XS AR 52 B 7 (A A2 LIS T) BAT AN
ENE, Fe AU % B AN E VI LA AT BE ORI AR T 5 F AR B i i s
PO HIAAE, e O BT N Al eI BRI 451 2K

S AR AL IR, DRI AR i e AN R A AR I P A A 1, B i BN

I Rt

97



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

e < S o o 8 A T IR A B T A I B B AR X R 8, AR
SE B IR AU IR 7R U, DRI TR 58 B8 77 [ SR (B AN R 28 A B A, 2
BB NASRIARAT CRAE AR 1 534 E

B8 KRS LARIK B MR 1 0 & A 52 FR WK, DR s it i A8 AL 1
Ja AR B AL BT A5 HA W 1) )

JE AL G, 2 8 BN TH SR TR BHa AR Fabm A2k Mk SR b i 7
5 8 EAR T 5177, FFARIEAR S 5 Xt 73 B AR P B 7 T BRI g1 B b
BEAT AL BRI AL B, R A JE 40 e R ML S b AN BE S WUy 58 377 R FLSEA
PEL AR

T ARSI R S 2 IR AR A 5 A N U S KU PN T BEAS— 3K
AUz

AR I VA SO B 1A O RS A e R A ) 3 I A 2k R BV L # BT L
B\ RS T 370 i MU S5 AR PR R, ARER T — T i 0L T AR B K
SRS SRR RFAE o B B LA (RO 2 < BN EL A AT LAE) AT At B B LA ) AR AH 5%
IR A Gt AT KPP, A F R BN R PP ik AN ], (A
B LD 1) DRSS S5 20 VA5 2k g A SO AP r XS WA a5 i ) 2 3 PT RE A7 AE A [
BB AL SR AR ) 7 12 B B LA B9 25K e XU 7K 32 RE 70 55 77 i LR 22
[ENRJUNIGE L e

o HEXE

Lo FERFEASE G B AR R TR IR R, In R Bt T ix
TR, S nlAE 2 IR — SRR 0 XU 5

2« PIBORBE R AR XK, a0t SEHL 5 G A ] 587 A i R

3+ DRIkl 55 PR A Jie AR A B e N BRIC % PN 428 1) ST 55 D75 T A
SR 77 A R XU 5

4 IR M= A S, WA 5« IRVEAT 9587 2R I XU

B XF A HEMP S8 N 5 A < 20 T ) RS T e 7 A R AU

6. g BARRFEANTHNA R FESEE TR, ik eilaik
P DT R U 5

7 HAh RN R

&

98



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ Eﬁ :FE ( E%ﬁ )

1o RBTERE TAIESE, AT AT K
WS EEANEE T OMEHARSGLIHHE, ReBEHAAGE
DRAE U 78 AR 5 22 42

99



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BH\Hy EEARANRE. XIL5EEMHER

—. (EE&EF) KAEE
1. ARG G R SR BE N E B B[R 24 8 A FE G A A A A\

R RVGEI EI), ARS8 A N RS R yGE o TR
FE ML & & [ 20 58 WA G S e BT A N R SR BGET HU ST, ik P
NNESIEE NF R EEE I A S,

2. KT (FEEEFE) LERESHHEEA N KSR E ERUE T AT,
H R BERUE P H NFERLE B A

. (EeEF) A IEFEH

AN — 1, KBETHRERE, (EEeaR) MEZ&ik.

I HeE AR A N K2 e & IR,

2. BEEHA. ESEANRTLIL, £ 6 PANEAHESEHEAN. B
R0 E NI

3. WIFRITR BT G R (I RS B i 0 s 55 i B 1) 5 1222 Bl 22 4b
Y BT 3R BUEAR B i BT B K DL R B L S5 e OB TR A1)
TEHIm VUL R W SF I T, J G BN A SRR S 0 AR N KX ik 7 SR kAT
TR, FEEMHFTA NKS AR AT B LR IR R I8 1,

4. (EEEF) 2% HAE Y

5+ A SRR [ E 2 B E 1 FAt AR 1O

= GRS A

1. W P-EEN e B GEeaR) ZibFEhz i 30 M TIEA W
SIS, e BN G <5 I 73 B /N ZH DR A v R S F M T BT
FeHHE.
2. FEWMPEE NN RSV ERANHR R HRESE A FETE
B FE (P NIRRT ERESFE) A€ FE M2 THIm . 00 DS A I 2%
FEHIN A 8. FE G0 i /N AT AR o B AR A B

3. EE W PG B NAIR DT B IR BN TR R P B R L T B
ity I TP IC o FHE < 073 BN 2 AT DA BEAT 0 B R Bl

4. BB EEERF:

100



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(1 (FEEFE) ZIEERHIN, hEeW BRI g R85

(2) Xt P AT 55 #EAT 1 BRATA A 5

(3) Xtk P HEAT A AN AL B

(4) HFRIRE MR

(5) BT 55 Frchis Hah 5 AT AN AR #i i, B ERIm 255 Fro i 5
e R R R A

(6) Reis Sl & o FHE I & & 290 A 1

(7) X B g R W77 BEAT S0 B o

5. FeMPEERHIR Dy 6 N, (HEASE G PSR K sh I 32 2R 1
M ANBE S AR B, T S FRAT BLIUAE

V. s

AR RS R AR TR Y B R RN TG &
B, IS5 e R SN0 S Ik R AR T S

iy FEW R E R AR T RS

WRIEEE W PR 2 BO T 5 K2k I 738 55 1 A R A B P Rk <
WrBF M S RBFOIHR I & 6155 )R, e h B A N RFa k&
T E AT 20 B -

Forbr, 0 TR BT I BB ATUAL DA/ R P e A B B AL A/ PR
W H AR S WIS — 4 (R 365 KD By C KIEEMH AT BRI E RS
TR AG B WU 35 AT — S 5 TH SR 0 B 5 AR 55 SR AL 2 4 [R) 28 L I i )
AU BCH I RIS ST

ANE = A LIS CE S AS

RSP A RERFIALN ~ s IS PIEHIRE 25 E (PN
FALANFENIETRI%) FUE A 2 VM55 i e 18 I B R =R 55 Pt RR A R L Ja i
P ENE M2 & I A 1 o S MBS At T2 i AR S o R 2 %
FJ5 5 AN TAEH A R ST A i, FE I P8 SN 2o i 5
e SR E Wl b, FFRIE IR S SR A 5 S UE R T L.

G EEE W R M RS B PR A

101



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ Eﬁ :FE ( E%ﬁ )

B W i S B AT RSO 2R & F0E NORAF s IRAFIIBR AN D TR ik
SRR .

102



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B EESERKANEHE

—. HEEE M FENRIBFI L%
(—) & NIBRS L%
VAR CGESVEY o GEMEINE) REAE T, HEE&EHARFE

FEAHANR T

(D REFERE, RSB REMGILHE;

(2) B (FEEEFE) ARz Bk, WEEaEMM (ke ) Maris
T LG

(3) MK (A ) USCHUHE 48 24 2 DL Ry 0 R v v Pl M 2 it
TR A 5% 5

(4) HHE R0,

(5) JMEE BEE S M FTRE A K2

(6) Kkt (GEE&AR) KA REENE REESIEEN, WIS
N 2 1 (R [A)) B [ 55 A SRV E S L 52 A o IR M o A At s 8 T 1T
R Db LA M AR AP e G P 0 R 2

(7) EREHLE NTEHE, $RAHIIEETEN;

(8) JEHE. FHILSHENM, XIS ENUG I AT A AT I B A Ak

H;
(9) FEARBREFLHART & 25 A BN TEAE 2 B0 WA Fp B B0k 55
HIRAT (B EFD) MERIR, 5 RFEHAN PSR SH, NXZRFEH

BN
e G BAC LR I PRI 4 B0 AT kAT I B
(10) #&k#E (REEFD) SFRIEFRIE RSN BT %
(1) 1£ (GEEEFD) 2 Ve W, fE40a 222 iy, R 55§

e

(12) A BRVEARVE N g 5 4 (R 2 R 4% B8 A RIAT A IR ARAUR, g 4 )
FRAT SR G 0 = 48 B TR B e AR U 5

(13) FEEEEM AR VFRIRTHR T, RS B 28 HOIE AT fib 5% R b s ik 7
A 55

(14) IEEE AL L, REIES R N BIF AT (8 R A BOR Bl

S HARVE AT 5
103



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(15) GE#F. HHRMAIHFEZI. SUPIHHESHT. IR Waam e
S PR SN ERHLAA 5

(16) EFFEARIEME. EMMATSE N, SRR AT R &I, HIE.
WEfE] B AR AZ By i 7 A5 L 55 N 5

(17) PRIEARFE G UETF AL Hy 45 SR U e CRLF8 Hh 55 i 4 SR s O 3
ENAGAI, B ItE NS IOV R A AR RO o ARG “ 97
LA 1, REEEANAPEFRRAL RTINS (FAEHESE
MNEAFEGHATEFEINEF LM, IR E LIRSS il

(18) JRBHEM L BRIE M 2 M€ AT (B[R 205 i HARBUR] .

2. MR¥E (BEEE) - GEEINE) LHARE UE, REeEBEANSH
FEEAR T

(1D LR E, PEBCERFEE T ENE K 2 A€ R ARy 70 22
BB B, R AL H

(2) JpERIk & R T4

(3) B (FEEEF) ERCCHE, PLSHEM . EE g NE 2z
FH 2 7

(4) Bo# 2 i HA LB N BT I G B 0. B3, RARkit
s Iy FE PAE R 5 1 7

(5) LN RGE ] M SR W55 8 B R NS A
ORALE P77 T ) ik < 01 7 AN < BN A IV AR BT, S5t i B AN [R] 32 < 70 )
EEL, ANCIK, HETUETE

(6) Fpfictl (FEEiR) « (GREER) LHEARARIESS, AMERHEE
WhP= o H E AR = NN 28, AMSRIEE = N e,

(7) MRS S8 AR

(8) RHUE 2 & B FE Bl A8 THR AL S i B0A I . AR BE IR AYE 45 1 % 1)
JHERF G (R B R SHEF S RIE , #2047 RME TH RO~ R i EE
B 52 S S BT A s R[] R A 4% 5

(9) BATH G ZFE I il 2 & 55 = THR T

(100 ZwfilZREEAR AT PR 5 AN B2 i o s

(D) PR8I (EEiR) « (eaR) LHEMARME, BATHE S

Lot 55
104



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(12 PRy v b, AN R 2 e BB TR BB R &5 o B (G i)
(e a R kAT RIE R AMES, EREEE AT EEERTN RS, A
AR N, (EHE B AL RIS 2R S sk [Fy B 1 VRS
P8 L ot ] SR AL (R DL BR A5

(13) 4% (&G F) ML2EE e ric s %, ki rEenwiEsa
NG P e < WA 2k«

(14) FHE S 3 I S5 e (el FRA B o R B S A R [l T

(15) fik#s (GEEE) « CGEEEF) RHAMA RIE HEESHHFRE A
KRBt G ReTE AN REMBRa MOGEAEREMHTRG MRS

(16) FEHE PrAF 2 & 7P 8 BNV S5 5 S I 2 TH IO . Rk e A Al A
REURIA D TE 2 I R ITIRR

C17) Wi PR 5 22 A B G BB SR AL A & UL s BORME RIUE I TR A, JF HL
PRUES BT REGHZ I (k& [F)) FUE el Ay 20, BEI &5 2] 556 R m
NIFBURE, RSO S B RS (26 1 N AR BT R BURHI R B

(18) HLUFZMFEEM = EE /AN, S 5REREW P IRE . HHL .
AP AN 53T

(19) Ml EL MRS PR BE BRI E S B0 I, A 4 o IR 2
SR PSIE N PN

(200 M (FEEEF) M7 150K B 2 & 0 A N &k
BRI, B ARSHIE R T, RS DA AN BRI R AT 1 G

QD) W EFESIEE NEHEA (RS ) HUE BT H Or X5, %
SIE NG GEEEF) GRS BRI, H &8 BRI &R aRa
A i ) 2k < 4R NIB

(22) LG TR S Z 50 = J7 RO BRI, B2 2406 55 =77 Ab B AT OG5k
G5 AT NIRRT

(23) DI E BENAL S, AR AR A AR 2347 (8 R BUR] B it H
BT 5

(24) FeGEHNAEGFEIARREIE R SR R4, (EeaH) Ak
ARG BN SRR, K CEE R S IFINTHRAT [F I A 508

105



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B BUR) R SEIMERE 30 HNIRBIEIZ G ;

(25) AT AR 03 BTRFA AR 2 R

(26) HENLIFORAFEE AR AFF A N A, $500E 17138 G408 NSk & 00 4
FEA N R

(27) FRBHEI L BRIE M 2 M€ AT (e A 205 i Al 55 -

(=) HeEFE NIBUR S LS5

Lo MR (FEER)  CGefEINE) KA e, EeE ABRE
FHEAIR T

(D B (FEEEFE) £ HE, HERENN (Eea ) RE 24
TR I 7

(2) M (e EFD) LSRG ETTE P DGEANE I E B & B9t
HE AR 2T 5

(3) WEHEEHANAIL SR EIEE, AT ANET R (&
EE R K E AT, XS oAl 23 NP 283G R KA R
o, NEMRFEIEN 2, FFRDUL EE ORI 3 I B R 28 5

CARRAEAN SR T 7 RN, Dk BT ¥ B K ™ AMIE SR K P S B B T K
NFEEPHIESE . MBS

(5) WA AELEMNTFHARE;

(6) {EH:GEHNE NS, FEXHHIFEEE A,

(7)) VEREER S P BRI S FUE A (FEEE TR 2958 B9 HARAUR] .

2. MR (BEEE) - GEEINE) KA RIUE, B8 AN SR
FEREAIR T

(1) BASEEH S SR ST R NIRFAT HF 2 RS S & W 775

(2) BOLL TR EIEERT], HAMGERIEWIR T, B 2.
ERIABREITE WS TRING, e tE S,

(3) LIRS W 558 B R N A
B ORIE B I 7P 1 22 4, DRIEFRFEE LG M 53388 N B AW LA R
B P A AT X PR A A R ik 0 o L LK P S AT AR SR, 23 KB B
PRUEA FISE G2 AR e B kiR WOV sy AR A7,

106



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(4) BrikyE (BEaiR) - (EREEFD) « GEEWMIN RHAA RE S,
AR B G708 H AR 2 = NRHOR 28, A RFEEHE = NIEE a7

5 RE R EENREEE M SRS RN EREF LA RFEIE;

(6) HZHNTE TT e G0 7 ) B <K P IR K P A8 B T s Tk P, et (o
EEF) & GTEDD) MAE, REReEEANNRERES, INPHEFRE.
AL HH

() DRFHEEGRARE, bR (FEEE) « (EEaERD) « GEEmD &I
AT RME A MES, RS B AT EERT T UURE, AMSrfb NitEE, =
M E MU FEHLICEEAT BN O ZER SR AR 17 6 T T2 S A M s L e ot ] S 43
INIEVRERAE

(8) B HaEESEHENIENEEH M. BehPurE. Eeh
B B2 RN

(9) TP R EFE WSS 3 RIS B I

(100 XFHEEW 55 it hal . ZREARS . RS A R s R R, W
W2 i BN AE 25 S 25 T U IB 12 5 A 1 R (R B D) B T i
HEEHNARPAT GEEEFD MUE AT, IR 210 U5 &30 N2 R
T R

(D) PRAFEGIRE WS TES LS K RN S BUR A D> Tk
7€ i I IR 5

(12) I8 PN B ZFE R O U AR IS S B N 44 M

(13D 2R AR AH I A 5 55 2 8 NSNS 5

(14D A8 2 <5 8 BN IO 2 B S 1) B < 0y B0 A7 N S el s A
I [ T3 5

(15) Bt (HEE)  GEERRED) LFEAtARE, HEREMNHTRE
ANKREZHEGHREEHN . BT ANIE ARSI AR

(16) FEMIEEERA (EEEFE) « GEEPHID e MBS E A
iNECaneay (s

(7)) SRR, Z5REV 7 IRE . FEL 5. 23
7y

107



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(18) Ml A ML R BE IR E SR I, A 4 i A EIE
AERAT ML BRALA, JFIB AN & BN

(19) ik (EEGR) FEEREW - HRN , NABEGCESTE, HEE
FUEA R HABR AL M S s

(20) € B ik BN SR ANE RN (& R e BT B 2 X
5%, HEEHARER (GEEEF) &RV RN, ROYEEHEHTA A
A 2k ) ik < BN IB

(21 PUTERIIZE S BHFH N RS IR

(22) JRBHEI L BRIE M 2 M€ AT (g R 205 i HAl 55

3. FpFE NAKH LN

(1) RAEFTE S 05 FARE . T3 XRS5

(2) NICEIR IRt ERBUEE. BAEETEHER, SRR EA S RIE

\

(5) PREBBIH A2 15 B S
(6) PRUEFLE 3 & B eI Sk a M
(7) X R FEE K LUSAL T3 S FEE NS Priz i) 2 A 517 A R

1_'_"1:{;
3

i)

;

(8) Z HIEE N EE I SRR BT R

(9) HRACE Bk 8 BN [ A LR B S NEATF0E 3 A5 B P Bl
CRIEESAEHEISY

(10) 255 H AR GIE N W HEAT 5 B A A N 5
£

(1) FBTR AR SR BT EIE 4 W ke, JRRFa. 155 E4LMA™
REF S, RS IUE IER A

A2 RARTHTTT, BLAARR: 308 N B IR R B0 %38 88 B i 2k

(13) [ 55 Bt e R P T TRILE B0 AN I 1 R M ARAT FB 80 b 55 i Rl (1 FLAt B 5

(=) EEMmHRa NFIBFS 55

108



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BB A AN G S B AT Y B9 X (B 5 TR R AR AR 32,
WG RE BRYE (e a ) BUFEE G, B ONASIE &0 Bt A AR (5
EEFED)MZHFEN, BEEABRAARRE SRS Z AR AMMEN (&
EEF) HBFEANIFAUE (GEEEFD) B4R & uEE 7y b 2

BRILEEI A A € BiA R & 5 R A A L s, [ IO 0 e h R g
[ S5 R V2

Lo MR (FEER)  CGEEINE) KA RE, Eemdira A
HMEFEEAR T

(1) 7 FE W2 ;

(2) 25735 KRR S

(3) MRIRHe L B FR T (Bl HL AT 1 2 10 351

(4) IR E ZOR AT R AR N K2 BiE SRS ATRA A K S

(5) HmEE RIRMNR LR EMIFRAARE, WEREMHFRFFATARE
B P IUT R RAL

(6) B[ B Bl A T 2 15 2 BTk

(7) W HL G N B

(8) MIGEIN, HEEFHEN. HERFHIIEHLSERE AT R
b/ SUINTNE SRS

(9) IEAEM A EE I 2 AE AT (G TR 295 M HABBR .

2. MR (GEeiR) - CGafFIME) KHEARA M, SEemARa AKX
FSAFHEART

(D AR GEEEF)  HER S, Eemm eSS
S A

(2) TREFTIB e i, T HRE S SRR, H R E IsE
e, HEMH BB R, BT R ER G

(3) RKEHEE B, MATHBRRET L5

(4) 2ZANFEEINE . BRI R RN (R R Bl 2

(5) FEHFANRERSMIEEN, AKEEETHEFE (ReGF) Z1EK
A RSE;

0

0

109



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(6) ANFAEATH RFE e LA (BEEERD) HFNEGVER S 30

(7) PAT R SR B AN K2 I L

(8) IRIAEHE 27 Fy id R v AR AT R AR A3 (AN 15 R

(9) WEFRGEBHN. SN HEVAEICHU IR 5 Lolk
Eao WIE

(100 Fftdk &8 PN M E WU RIS ZORFTAEAIE B, LLEANIR i 35 A
#h T8, FEORIEI FSEE

(11 FFEER R P R 2 e A (GEe ) 2958 1HAR 5.

S M AFRFA N KB W FER P nFE 7 AR

B AR E NR 2 S A A N, 23R E NI EERBUR
RATPURRIE S AR N 2 BOFR L BRAFAN AT I AR &
FHLESN, S BHTA N NS 2 B TS R

I G AFA NK A HEHL

(—) HIFHH

1o BREAEMA R ERE R & A A E SN, B BleRR 2ok e Moz —
(K1, N AT e R AR A A K&

(D #&1E GEEEFD) . GEEERD) 5HLERRI

(2) HEHIEGEHAN;

(3) HEHIEITEN;

(4) Bt EiatE Iy

(5) WEREGEIN . eI ANHIRIMbRE S m il & IR 55 9%

(6) AZHFHEI;

(7) AHes 5 HAMEEE NS I

(8) ARHH LGB H AR, L B
(9) AZH RGN HHRFAT N KA

(10) FE&EE I NSRS IS NESR A RS M ARG AR

(1) PR ATHREE AR S B 10% L E (F 10%) SEE ML 40
BFREA N (DUESE A EIRBCY H S M a5, FRD #hiF —HE5 5
TERAFF RS AT N K2

(12) X He4 A [R5 NBORIFN 55 7 Az H R s i i FAth = 0

110



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(13) AR (BEeE R o [ E M 2 FE A LA N 24 4 13k 4 3 20
FAANK I HIT
2. EIRENEIUE AT (B AR 205 v A ELX B g A s A M

TS RMEAFIFEA AT T, LRS00 AT B 2 & 3 AR 408 N JF 1824,
AN A IR A N K2

(1) VAR N R 98 o ) i 4 %% P PO AL

(2) VRBEAEE G 10 R W 2 R SO (CES 5 IR 55 e . Bl AR s 2 0y i
BIL SRR E XIS AR A FEIPE N AT %

(3) BRIAHRBLFEENE IR AR S TR 20 (B 1R BT

(4) XF (GEEE T FIE SO B4 i B A N\ F 55 T8 S5 AR 5 m 5AE
BENYEE S EVEEE YN EINE S VG NG A

(5) EEEHA. Bl ESaEITREA I, B, BEE .
e, BexZ g, R GE . FARE LSRN

(6) JEATIEUHRT 5, HEEHEH BN 5 Bk S

() FZIREEERA (EEEEFD) MEAT B ESHIRA ARSI H
LEN I

(=) SWHENRAETR

1. BRZEEEMM T s (EE&EFD) AENEN, EERTRE AR HiE
SEIANALE.
GE ARG T BB RH LR, HESEEAEE.
3. BEHE NANALERFESHERANRSN, MY A IS E A
PR BT FEE IR Y IR Btz O 10 BNk 2B HE,
RS MESIEE N B AJuE GEmN, MYH R R E 2 i
60 HNATF; BE&EEFMAREADE, ESILE AN NG LEATFH, N2 H
REeEENBTHSE, JSFE N REBEREZHE 60 HNHITIFERAEGERA,

SE AN UL A

4. IREFEFEEMF10%LLE (5 10%) HEE S FRAA N5t — S 25015 i 22
RAFFREE MR ANKRSE, MY ESEFEARE G BRI ESEHANY
BB BN Hi 10 B RE & B AL, A5 Fie A2 U 3 4 44

kEﬁIt

111



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R NRERRMESITE N B N gue 40, MY HHEBEReZ Hik
60 HNHJT: HEEEHANRENHE, RRESMHI 10%LE (& 10%) K%
S AREA NVAE LEGTFN, RS RS AR BRI BEitE
AR BRI HT IR HilE 10 H A TRE R~ A, IFI5HE & A5 5 iU 5
S AREA NMREMBESE TN HLSFEE N voE AR, MY E B ARmE
Z Hig 60 HA AL EEmA, ReBTEAN YRS,

5. RBEEMH10%LLE (5 10%) HIEEMFFEA N H—FmERH
RSB ARA ANKS, MESEHAN SEFE NBAHEN, s s iR
REEMHH 10%LL E (55 10%) KR m 8 A NAR BT A58, 2050 30
Hlh B 2% R . S MHRE MKk AT BEESMERE ARSH), 2
SEIN. BERE AN YA, MMIHERG. T

6 G EAREA N2 U H 8N SRR TF R M, D7 ORI
mEIeH .

(=) BIFESHHFE NRSI@E R @A A2 @577 =

1. AHESRERE AKS, BEAN TS AT 30 H, EHEENA
Ho B MPHFRFE N RS BANR 2D HH LUR 25

(D) W AHAFFRIE ] S A2 3O

(2) SUHEH T, WHEEF MR X

(3) AR ERESHEIRFA NR SIS HRG ARG EILH

(4) FRFEFCEH M N A ZR CBRERRTREAN S0, AR
FEA FOAREE) | IRIA I 8] A1 A

(5) REHRIRRNEA KRR A,

(6) 5 23 U3 b JIHE £ (¥ SCAF R 2R AT 1) 48

(7) 5N T8 A HoAh F 150

2. RBOEWIF 207 2T REIL T, BB 8NP 7R 2 BGE A
H 35 B AR PO S AR AT R 22 FITR B LAl iR 7 2 B A IENL G S LIk
FOTMEER N TR Y W75 22 A b i TR R =

3. WMHENNFESE BN, R T3 AT 150 AN HE S 558 N 248 52 st 3%
PRI ST B AN ANSEEFTE N, IR AT PH@E S S A

112



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PR E RO R R IR T R AT IR AR NN SO BRa N, WN 54T
5 T 36 R < BN ML BT N B8 58 M R R TSR AT . e
BN AR N AIRACENS o1 R O = DL IR T SR AT B 1Y), AT R R
B IR

QLEDRE- =2/ ¥ IES RPN S Qe

HEMHRA AR EE I 27072 BT 277 ki, me
LR sevr R HAR T AT, WA I A2 WA RN E .«

1. & B M EH A AN B AR SRR FTIE B &R
ARR R , Bl T 2N 3 78 BN AN 3008 N RSB L =4 91T s e 4 AF
AANKRE, BN EITE NAIRRIIE R, ANERERT ). BT
SR FFE LR 26, AT PAEAT e i B 3 A K MR :

(D SRAMFESWE RGO EIE. 2B HESUEE AR
FEA Z AT RIE LR NI I RATIE R SR M, (Res
) A BCEFFIME, JF A S e m B IS a8 AR 18l iR
LEESE

(2) Gefzht, e a3 HoR ER R B0 H R 2 e BN SEIE o
AR HHA D TAESGEN R T ILHEESAIN 2z — (202
=) o A5 B FH AR E EC HACR A R e b T AR SR e AE A 28 BT H 2
SR EI 0z, AN DR A & RS G A A N K H TR a3
AHUES 6 NHALA, il E 8 IH IR A R AR A RS EE A
RIS WA N R B fER G Bl H AR BUA RO G A S A 2> T
AREENR B HEE LMW =02 — (F=72Z ) .

2. I & BIIT & R IR RGBT AN R R FH I 552 LS i
TR EOR 2 24 5 BT 0 H At 5 3042 R Pk H DRI IE 25 A 4R 45 7€ Lk B
ARGt WIIF N AT 7 AR 2 2 5 80U 1 HoAth 5 U7 R v

FE RN AF A LLUR 26 A, 38 IR 2 05 S 24

(D) ZWHENE (REGF) LM V0EAE, £ 2 D T/EHAE
NIV PR N CVA=F

(2) AENZEGE R CEREETTEN (WERESTEEANEEN,

113



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

TR G HEN D BUH i b s 5 O THT 26 P IR T E B AT B o S R N A S
SIEEN (NRESFEENNAEN, MBS EIN) FAENICH B Tk
FE S LSO S 1 77 2SO S A AR A I A3 THT e TR s B0 N Bk 4
NGBS ISR A R RN, ANFE R R

(3) AN E#H B AV & W B AU AR B TR LN, H S0
NI RSN HAR N FERGE S IL H RSB M FN —hr— (2542
=) s FAR N BB A B AU AR B T WA S R B
A MRS OB/ TENG S H RS SN =02 —, BENTUERA S
(BB AR S H PR 3 A HLUS 6 AN H LA, A e B i 3
WAEE S MR AR EHHENESHIRE ARSI YERE= S
—VL b (=02 ) e mEp A N B B s 0 e AUl AR A
SEIp=S/%

(4) FRE (3) 1irh Bt H AT 3 LA & i AR N B2 8RR
RS WAAREN, A $RAZ B4 By B AR IR L 3248 B = WY
ARERE H B ZSHE N5 2 S0 0 SEAIE S 250 N A QER 15 22 B B ZA T WA £
BEHEM. (EEEF) MSBGEMEHE, 5 ESEICHML AR

3. TEEEEM N R VFRITE LR, B4 UCEMEN, e HiRra
AT DR P45, gl Ay g TR v, B R A s . B s At )7 20
PR AR R S UORR v, By sk S 00E 5 i e FRE S DR AT 51 .
TESWAFF TR b, AR IR AR A H A IR D 7 R L 7 R G 07
AL A N REFFESMIRE AKS, SUFEF LR IIA T 2 s iy F
SR IEAT -

(h) WHERARSHEF

1. WA AR ER

WHN AKX RIESOIRA ARG OERED, 1 (EEEF) HEKE
M REAE (EEAFD) « HRESEEAN FHRESIEE AN SHMEESES
FE R (R A D U I ARSI L R S B AR NN TR A 4
WA N R 20 1 HoAd 2 10

HEMERA ARSI AENK B BRI RG , W 5 12 R 118 58

114



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?]Dj%ﬁé» E)% :FS ( E%ﬁ )
HAESE GBI AR HIFET RN 2~ o
HEMTFRFANK AR REL NG IILFENFITRR.

2. WEHEEFP

(1) B4

HEIGIF 2T, BhRB RS ERALETASE (B FMERFiE
MATMSEN, REHRSERFANTIRIER, @UT0EIHTRR, RS
Wo REERFN NI E AR W AR, EREEE N RPUCE R
FRRESWEO T, BRESFEE NP 2 AR TR iR GE A
BAUREB A EESALE NBURE IR B FFR 2, W S K RS M FREE
NFREE N BT R 50% A _E (5 50%) 62877 A4 — 44 FE & 0 B AME N
R ES M IFREA ARSI EREN RGNS FEE NIEA 8l R &
SIEEFA NR S, AR E O BRA AN R AR &) .

PP CEE INVET L (S PSS GNANUESE S 2B = e P VP NAY 2
(RN FR)  BOEWI SO SRS A BRFA LR G AT BFEA
wh4n (AR ARR) AR T N FH I,

(2) BIRFF2

T2, Eeh AR NIRRT 30 DA%, ERn@EmmR Rk
B HIAE 2 A TAEH NIEAENOC I E T A3 LA G5 ZeR i, ZEAE
PGB T IR R

(7N) Rk

BN AREE NPT B SR A — SR AL

LGN AREA N R A5 N — B R SCRRE T R

1. — R, —RUUE SN R 2 LG AR AR A N B AR N TRk
PR —r 2 — VL b (B =z —) B NERG B RFIES 2 TR RLE 14 A
R PRSI T I DL A F At I DA — R e Oy 2d i

20 HRERIR, AR PUR 2 2 2 0K £ 3 4 iy AR N B AR B BT s
RO =y 2 VL b (F =2 =) B n it BRzssl. WS 5
AR B S A F A LE A, iR sty X, I S BN BE 41T
BN &b (BEEER)  AHEE S ARG S I DURE | S BGE TT A 2K

115



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B ARFA NR 2 RIAC A 7 AT IR R

RBGE T AT LRI, BRARAE T NAT 78 70 B SOIESEIE R, 75 5222
7 = VOB AT AUE IR 5 B A SOPF IR AN R T B st 3, R
B 2 BOE R E 1 T R i AR AT 3R ke, 3 R ISR AN B L7 J
IR TR B, AE B 2T A RS i e 2 e i W A AT ARGR I 2 4
SR

B GO R A N K2 I 25 T 56 BRIR]— TG 56 Y I 91 1) 25 TSGR =4 90 T F

FEAFE EIR RN A HTEE T, B AR BLAH SN R AT 12 & i A K =il

1. B4

(D) WMREHIEEEEANSIESTEANAE, ESMmIRra AR+
N MTE S WU J5 B A TE T 4 U010 25 4 I R AR BN Hh i 258 7 44 5%
S ERE NMRE S K BENBER)— 2 B G S FEHE R SN ko i
SEFA N AT BES KRS BARMESE AR SITE NGE, HRESE
NI GFEE AR HE RS, FE 0B N R 135 AR AR UIT IR
J5 EATTE H 22 WIS AR N i 28 =4 G A N AR AT I 3
No HESEBANBEESIEE AANHIE R0, A E R .

(2) W NRLYTERE S AR AR AR 5 LRI TIE ROF R ERFA Y
WA EEE R

(3) WSR2 A3 NI S 0 AU A NBUR A THRAS IR R A 5
W, AT DAFE B AT R P4l A5 SL RN I 5 SR B SR AT B e I G AT
HHE AL ERNE U UONIR . ERNE AU, K EREAR Y M AT
MAER.

(4) T FER A TENLE T AAE, HEEEHASESIE NMEAHE
Ry, AW,

2. B2

BT BT, TR0 RS HE NSRBI P 4 &

0

RS

\Jo

116



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FEEABBRE CEHESE NEE, NWARSEE AR MiliE N
APVREE, R AENLION HT T A T DLAIE o FE 43 H N B R S48 AR IRMR
FT PR R T ST B, R SRR s
OO A5 A%
BEG AR MRS, HENN Y Bl Hike 5 H A ELE G2
#Z,
B MR ARSI | R JURE 2 Hig A2
BEEMPFRA ARSI A AR Hilg 2 HNTERE BN EAS  an5eRH
IR AT R R, FEA T HE SO BURFA N RS R, AU AMIEF 430
NG AR R4 S — R A
GE N FESIEE NS0 B N RS HAT AR B S BREA A
R AR FE SO BHFA N RS RUOS SR E GO ARG A B
ANy EEIEE NI HLFRT].
CJUD St A AL A ) = A B N K22 AR IR L) 8
A AN ST G, JUDAH DG HE 4 4 AR B R A 1) LU il i 3= AR ARE AN
A3 BT N 53 R AT B 1 5 oA A Bl e AR 5 1% 5 LA, (B AH R
B AREA N R 2 B RN BRI RS = 1), WA H8 £ 48 ke A
FEA BRI 5L 4 BB R U G % 5 L 1«
SAREEE NMT AR BHER. FEABITH e & TR A K
M 10%L E (F10%) ;
v I BB AR R S 0 AR B FE S WA D T A FE S AR 2
WHMREERHR 2 — (G022 )
T VA 2 (14 L A5 T 73 DL s At A2 R 5 T 73 DL P 6 465 43 23
FEA NFTREA IR S M AU/ THER G B e HAH DGR S M A — a2 — (& =
Z)
4. 1EZ 5EGMHEERA NRSHE N B S NPT 120 BN
TAERGE Bl A REE SR A —r 2 — BENER A S RS M IRA AKX
HATEIFa) ) 3 A H BUG S 6 A LA gt i s o 1502 0 30T 7 R IR R A AR A
ARESPUHERE =2 — UL b (F =02 —) HREESMHINRG NS 58z

117



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BB NS5 G B A N RS 15

5. B TT 25 e I K2 B2 e AT NIRRT RE R IRAL ) 50% A
(3 50%) 287 — A G AT A NENZIRE S0 AR AN KSR
N

6+ —RIRUWINA S IR 22 1 G Bk A N B AR P R e — 4y
Zz—UE (&) i,

T R RS 24 28 23 IR 22 (R 2 e 0 AT N AR A P 35 3R AU ) =
N2 ZUE (F=h ) Ei.

T ASATL A1) S it S99 1) 25 < A B0RR AT R 2 B RIS S T2 AR K 7 A £ ik =
(F1, S0 0 B AR AR P (B AR A AT RV, Rl — E MK
PRI e AR B A T 45 (R B o R B TIUR P S AR - 1), ATk 7 473
TR RAL

MESATL ) LRt 3 E], 5% T F B WA N R 2 BUAH SR E DLAS TR IR 20 7€ N
BRUE, ATTBATHE I BTG E

(1) R R T HEEGMHETE NRSHITHEd . JAITRME WHEEF. &
REFAFEERE , LA BT R AR S N R0 40, ke SR e s
ERNE ST B N B BOE BT, 2 588FE AR —8 &M

NRFT A G, WTEENAE ) AR AT IESAEE, TF AT EnHEa A
REHU

=\ G EFMRAZ ISR BRSSP R E T

(—) (EE&EF) WARE

1. A2 TR G 5 [RI) SR AR  AE AN I 4 15 [R) 240 5 W 22 B < 0 B AT N
R RVGEE RFIU, N AT A A A RS RUGE . 5 TAENER
P B & R 2058 AT AN 2 A AR N K 2 R BGHET 00, 2k 8 3
N EIE NF BRI~

2. KT (e aEF) LRSS MR N KRS RE LR AT,
H P A RUR I H NAERE A A .

(=) (EEHR) WEILHH

A MR 1, GEATHEFE, (BedR) MAH%E.

118



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEE AR N R e 4 1E 1),
2. HEEHEAN. HEFLEANPRLILE, 76 MAWEEHESEHEAN. B
BB AR
3. HIAREHR BT SR (B R AN 4 1 5 A i K g i) 07 1228 B 2 Ak
(VIR 2R BUERR T O G B R DL AR AR W LA 55 A R R TR R A0
TEH W TN UL R ST, B8 TN H SRR 0 A N RS0 ik 1l 7 SR kAT
Rk, FEEMIFTA NKRS AR HIT B0 R H IR oA m oL 1
4, (HEEEF) 2E A,
5 AHIGIEAENE R [ I 2 e 1 FAR G ol
(=) FEEMHIEH
SMrERANA: BHI (EEEHE) ZEFBZ HE 0N T/EAN
FRALIE SN, B TN A G 0 P8 B/ N IR AE b BRI 2 i e B T kAT
BT

I

EWMFHEEANHA R VRN R R TN et
BN G (R NRSEMERETFE) FUE REN 2 THI . AIm AL ERIE 2
E

TRE RN G JE e W IR SN AT DUBS AT B AR B
3. B RN HIR T e E R NSRS M IR E | TR
it AZHLA W i SR/ INE T DR R AT 0 B R FHE 31
G FHRERE

(D) (FeaFE) ZIEHBHBN, hieMr-miE g —%E kel

(2) XS L4 = R BT 5 5% 04T 1 BRATAR I «

(3) X P HEAT (G (A AN AR E

(4) e HMR S

(5) WEIE MR 5 Fra G SR S AT AN v, BEE R TS 55 pron i
et Hh B LA

(6) KB FM A M EIE R 2 &RIFAE

(7) X4 Tl 2 W0 P BEAT 43I o

5. EEWFEEIMR Y 6 NH, (ARAIE S FriiE I KR s 32 2 R

119



BN\ ESEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%ﬁé» E}% :FE' ( E%ﬁ )

ANRE SIS AR T, i SRR AR B AE

(VU FEH

TS PR AR I P i SN AR BEAT R G M P R AR T R A TR &
AT, VSO iR s SN S M B R R M RS A

() B 7 S AR 537 (0 23 e

R e < I 1 B AR 0 BC U7 585 R ik < 0 7 1 B i 4 T e R B 7 T B ik <
TR TR K g SN L)1 (G R =2 S X ) = RRE 28 Sk ok S R DS R S RN e
e 34T 70 e o

Forp, 40 @ B A LR DA/ H A ) 3 5 A 5 LA A/
T H RS AR — 4 (R 365 KD I C REES M AT, B THEM a5 IR %S
DR LA B B LA A B — 4R 5 TR BB B IR 5% DR AR B < [F) 2 LI B R
R PBLARI— HR IS AT

(73) HEMr=EER AN

R A R E R A WP EHIREEAFE (hEA
BN IE 925 ) R R 2 TH I 55 BT o 0 9 E T 55 P R B A D0 P S 4R
FENER S RN S S PIEE A S TG S E RS R EIE R &%
FJa 5 ANTAEH A G iE SANREAT A, FE I P8 SN 2R i 5
Rt B AAERE Wk b, RS SR R A e S EAE I E T B

(B) B 715 S KM B2 SO B PR AT

BE G W 7 S B AT O ST R AT N IRAF, DRAF SRR AN D T BRI
HARR .

VU, Gt b 2R

EHHFEANRAR, B (EE&ERA) MEERRE (EE&ER) FREI—%
B M RIF R AR BEARR B, AR —T7 A B S-SR AE [ E Fr 2 5 3 5 i
BERS, BRI, &R EE R R SRR R & E N P
BT B HBBEIRL RN ST LAFEARBFLART, BRIEAES
RAFIE, BRI hIFT A

FUKCERIIIA], &7 B AN RAE T HIER DT, k8. B, Roi)E

B A RIE R ST, 4EP A S0 AR E NS5

120



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)% :FE ( E%ﬁ )

(FeaF) ZhEZEE OyREEaRZHK, MREEBRHATEIX.
BRI TRF AT EUX A S I X VR BRI AR RE

Fio A FAE SO AT 5E 2 U A R 77 2C

(GEEERED) eI, HREEARGEIA, BERE AN HEIY
K70 S P RVE 37 Pl & 1

121



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FoHHs ESEEHNHNERE

— EESIEEDICEEA

(—) BEEEN (SR “EFEND)

YRR KL G EHARA R

(=) HEEFEN G “FEEN D

2R T ERAT A R A T

T RGNS DS B A

) BEGHTE NAE IR D R E BT T, iR SR EE R

(IR Xof B 0 TN IR R S 45 B VR AT M B
1o WEES IR B TE R BB R B AT I .

ARG S Y B RIFRBIPER SRl TR, R E N KIERT Eim
W CRFE MR QAR BHIAR R AR Z o EIE b2 o vr BT S . RS

VWEICERIEE . figr (BREEG SRfi. 7 BUR G Sl AF
fits KRB Al s (EP B vl fi) o AT Hfiide . AT,
WZEYE . MRS BEM%ES - Ml TR, RN RATARRS
G IR AR IATE . B SRR SR DL SE AR B R I 2 VR R S BRI
oAt b T H (EZUEFE o ERER A RHE ) o AR m] DU AR SR AR
(IR 2 5 Rl 5 A0 Rds 1F 2 HR AL 55

AMVERRE I B B LA DUJS J0VFJE B % B oA o, R AR B AT 6 2
PERFJE, AT LR NN B T

ARILG AR TAHIEER . M FTI & S (R B R) SR8 s i
BT H.

B G R HA L

REEG BT IR B LU B AV T F2 577 1 80%, Herh e 3% T-HE R AR
(RIS B 5 JRE S BE P2 1 0%-50%, LT THRFR BRI 2% 3% B R 1 5 7
LA T RIS P2 10 80%; A2 5 H H A TEFNRR IR I 08 & 4 7 4%
ZNIZE Gy DRAIE < o » I BB 4 HAE — 48 DU I BURF B AMIC T R 8 58 7 1 Y

%, Ht, BEMEAHA & FHRIEE. MRS WkeE e
122



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

o [T M 2 7 S % il B R 5 55 LU B ), < P NAE SR AT 1 4P Je I B
YA RE B IR P BT A BT LA

2 X R R B LA AT MRS

1) AFER BT BB O AME T RS 57 0 80%, Herh s THE I
AR IR LA 5 B ZE R PRI 0%-50%, BT RR (K1 0B B AT 2% 3% B A B 11
FEP= LU AMIG T TR 4 5 4 5 72 1) 80%;

2) TG H HAAEMBRIRIR G A RN G RIES S, RFEAE
TG T A 5% ML & s B H £ —F LA NBUR 627, H A Ile A s
R EAT A A7 HORIIE S A0 LU R T K55

3) REEFH —FAFRATIIES: (F—ZK 2 775 N H R F s R T 0
AHH & IR, i EA RIS S B ER 10%, 58I IR EM
J LG FEAT UE 57 453 B 119 25 4 it Bl AN 52 G R 1)

4) AEGEHNEHN HHAESIEE AR E N TSR K AFK
ITHIES: (F— R o @ 6 ] U B RN BT A B A 5D ANHERZAE
I 10%, TEAHE A AR EIIR B LR T UE F5 $5 U5 1 25 4 W P AN 327 LR 1

5) ARFEGHTE T — IS NI &S5 SCRRIEZR LB, AR 2
G HEHER) 10%

6) AKE BT A B0 B SRR S, FTT (B AN B G B A 1 20 % 5

) AFEEFRFA KR — (BFE—EHEON) 77 CRREZRR G, AF %
BEPSCHFUESF AU 1096 5

8) ABLEE I NE I HHAIESIEE N W 2SR T TR —5H
e NI B 7= S RFIES, A I &R0 SCRRIE S S TR 10% 5

9) AFES N TE IS BBB LAE (5 BBB) (U~ L HFES R, %
SRR SCRRIEF ), GRS SR T B AEAF SR BEhRiE, FIETFH
et Az Hitd 3 A H W T LAz i

10) B2 5IERRAT I, AEE G P s R B3N B T AR FE G 10 5
77 AR I E A ) i SRR AN I A RAT ISR A R AR ORAT R B ) e

1D AT E NGB H B ARS8 NBE N 2RISR S — X
ETW AR RATHIT LB S, NG % LT A F AT E R S 15%; A AR

)

\g

~

123



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BN H A S0 N AR A A7 — K LT AR RAT AT
TOBMEEE, ARz A A RS SR 30%; 58 A HEE SR BN A L
AT UEZ5 48 % R T s 3 4 DA R r LTI M 2 DA AR R A T8 45 S 52 s PR

12) A B4 F AN T ML SZ BB 1 A & vE AN I 2 4 B 7 1B 1)
15%; PHEFHTES) . Bl AR R, LS BARZ) R 68 BN Z A1
D] 2% B0 G AN R 4512 LU 81 R A1 1) 258 78 B N AN 23 Bl B8 0 280 1 52 BR 5 77 1Y)
Pt

13) A4 GRAFE AR SR B 7 ity S FEIIE M 2 DA S 1) At 34 58 5 0 F
T Fe 0 R W A2 5 1), T 52 S A ) 8 0 S SR 2 5 5 T 440 5 1 8 LR
R

14) ARHEE U= B AN 4 UE 7= 14 E 1 140%:

15) AEEGEAEMA S HHZ%, FARENBIRAREANE, Mt
BT 10%;

16) ARIESAEARMAE 5 H HA, FFARENBRIRR S AN E S5 A MESFT
HZ A, AR SR EE N 95%: Hrb, AMiEREKRE. 5 (A3
WHE—FLUAMBUNGZE) - B 3CRRES . ENRESRTE ™ CR &
[ %

17) RIESAEATMIAE 5 H A4, R 1L IR B & A A5 1 554
FEA [ S A T L 20%;

18) ABEGTEATMAZ G HNZ S (ANEFEFE) MRIRII A L AE &40
AR b — %2 S H B G BRI K 20%;

19) REESHFFA IR ETERM LN SZHBRFEEA0ME, & (FLE
TED REYAMIC T H 4 587 1) 80%:

20) AIEESZHMBS )G, EEMESHH%, FANME LRSS H
AT P UE SR B RN, NS I e 4 B 7 1B ) 95%;

21) KIS 2 HIERNEIE S M1, RS TFE NAIEK: Hik 6 MHA
H 834 G = HAME T 2 1470 2 5FRLRIES AL & 10 7= A il 5 4
PP 30%, HAIHBRAE 10 N3E 5 H BA_E I H A IESR IH R B 14 2 IR 57
IR, A4 25 RS R RS AR A SR ISR B &1 50%,

e

=

124



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

TES H A TR~ S5 96 R R AN I 30 K, P34 700 4 A PR 4% B AT R IR P 3 1 H B

22) AFEG I BATFRFEUER L] BRI IS A BT 58 5 IO IRCE AT, 55
TR G IS A SRR, VR EE R EUR B A e A FRE «

23) VEEEEAN B rb FEIE 2 R0 E 1 HAth 5 B LA R )

Br B3R 2) 9 L 12) L 13) L 2D 1EIBZAN, PHESE. TR i), ik
FRAT NG I GRS AR Ta B8t IR B bR H8 B8 0 IR iR 3 1 R
i) S5 e < BN 2 A R 3R Mol R e B LU AN OB T 4R BT LB,
EEANRHE 10 N2 5 H AT B, (H b ERIE N 2 HUE R RIS TEBR Ab . A
UEFF T IEEN RS RAT NG I 4 AR 2 55 5 8 3N 22 AN IR 3 S5 fel
SAEANFFEEE 21 THER, A ENNEH I B 5. R
WU A RER), MHFLE .

BEEHAR M ARES G RN B 6 N ARSI H S b5
BEEEFRIARAE. £ EIRIIAIN, REGRHR T 57 RN A&

BRIFZE eI E N E G R B S A B 2R & & F AR Hik

R SV B A TS IR B LA LA IR A 2R AT AR SR ), AR T S Y
FUE HE . IREEIN B E H T TIOH R RRE], WiE AR e, e E AL
JEATIE AL A, WA G R ARG, (HAUHRAT A% .

BGEH NI G LI BN BEHE N LRI SLhr
PR B 5 HAT H R 35 R AR 1 W) AT IE SR B8 7R B I N 7B OAE SR, B
B MNEHABE RIS 5 1, BT 5 5 BB H AR I B s, g &0
A ARSI, B yaA at o, AL 4 AR s LA PP LA, %
BT 7 A S BRI IAT « MR 5 ISR BB G AR, JFigiiat
FT LA . AR B AR S HAE R LH W, et =2~
Efh SRS R N S N DR IR S I AT

() HEeIE NNAREA RIEEEIE & (k& E D) MLAE, Xk
EVHMETEE . SIS M BUHE T BB e R S TR SO
BAE et 7 He s OGS JE P e S ik < B A HES Y BB B B Mk SR B
AT R, RIBERN, N2 RN R T .

125



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(=) EEHENELRE (—) o (D) AR E R I A4
N ER2)5E, NN SERIGE N, S RIS 5 B I A% 06 1
I AT 20 B 48 N Bl e IR eaE . BRI, et N A BE R
KRR AT 2 A o S8 BN 308 NG i L TR BEAE PR A 2

TR, FEEFEE AR [a) Ho I R

VD 2B F0E N KB a8 BN BB 38 1 SR AR A U RLE
N Z IR AAT, KRR S E N, FRR MR E e S w [ 2
ko BEEFE NS B KIS 5 ey C B N8 & i SRR
A BONE R, B2 M o3t G BN, TR BGE AR AL RE S A EIE
FARE A=

(1) Fe B ARARE & MBI S8 N A A, UREAR
T FERUE IR N B R I A AN JFEOE, AR IR A& PRSE SCEEAT R B
HAIE,  SRACAR SCHE ORI 55

(7N X T 5 ZEAME T 30 2 S0 SCRe A AT DU BB (0 4R b, 24
FEE NA T STAMEEEE B L #ER I 5 58 Bk o 0 7 B 8 B SR A
BESCRF AR DUSEHL B O B AR, 2R f B8 AT MR sk v
BlE S e e, X ROV BNSRARI AN SE . A e . A e B aiA i 3
BUE I8 N ORI AU E B, EetE AAKIEM T,

(B BEFE NGB E RS AT Y (R EANR T H vt sems Lk
JE) ~ PBE AR AR B B I A5 KU, T 3 UG AN AR AR DA, R 5058 I
H KA 55 RS B BT SRR B AE S IE A AR T IR . SR BRI
Xt H B HT S1E A R AN AT AT BT AE

O\ e 8 PN FE & JBAT BB A 1) 2 5 B 355, FEAT A 2 i bl
B RUE RTSE N, At NGBS U ZOR, SRACNTE B
AW L2 A NG R, ST R S I FE B 4.

Bk < TN NN i e 7 RSV 2 S5 S B R AT e 5 B P BT AU ML
S BRI B B BRI AE B il sk R AE . A2 5 W KB AT B A8 S 4
T ARSI EOR . IR BT s, AN PR iR 5E 48
PARAR I S B BE AT

126



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B N A% W ZORTT 7 i R PO B A 52 2 BT R, IRl <
B NSO dh L A2 2 A NS R o W7 dh K 52 i T N AR, i B
AR EAFEE N, FF R R R 2 A NG R .

= ESEHARNEEITTE NS A

Lo AR RANN, EAERAT SN LAY I EITE N
TSR VR B AT ML A EOR ARt b, Fe A BN BN S 18 N B
AR AT D ERZE, ZEFREAEAARTRETENLERER
S B S P B IR L AESRIKT SER B T R KT . B R A
VAR AR S <5 B8 7 (LR 2% 2 1) 2k < 0 (L AR 2k B BN FiR 2 P PRTR SRR
FHRAR B R B R S R BIE R AT N

2. B EH N RIEGIUE NE AR I &7 KRR &0 77 547 70 K
L CIE M AR PAT BUE B AT R E BN IR 4 MER I G A
BEERMFEN (e a R AR IAT RIER, WA DA 2 A
BB NI AL, R NI 0 Ja A I A2 I BLAS TR 200 e 4
BN ET g . ERRIAA, e E BN RN XM H I T R, ke
FEE DL o HE G0 A0S 5 5/ BN I8 0 A A0 3 TR REZE BRI N 21 IR 1Y, 3
B BN RLAR BEGEENE AL E #i i A ERIE R 2

3. BEIUE AMNARE &3S E AR ET N, BRFREAART: &M
KRR AL G B Z BT E W 7 1 58 BEME AL, FE e I [a) 92 2 3k
BN IE,

PO JeW 7 i RE

() J g7 DR 1 B U

1y G M= RS, TG BN B0 NI EA M7=
2. BEIEE AN ZEREREE ™, REFESE A& EE MRS 8%

A, (BEER) EAMBAAIE, AMEETEH. &0 nRcEENE
77 o

3 FEFLE NGIME T ik & 7 BB L UESRIK ™ S8BT K
Jo

4. B IE NI E AR S 0 n BB, AL, 2IKE

127



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

H, WhiRE M e B S AT

5. BRMkdE (FEeik) o CGEfFIME) o (EERFD) KHARA S EZEM
AL, BEE NRRLE = ANILE RS,

() Fee i FA T S5 5 1 IR ALK

1. e SN EEE e B NEA T ISR, SENZEMBSH. &
RS MR AN GEEIE) - GfFINE) SAXMER,
H BB HEAAEVE E IR N IS 77 & QUEZRIER) AUE 2 THIN 55 xR <tk 47
Krvt, PR, HANRRERE N EZSMERK 2 AU E G5 24) F
R A 2 IR 7 A R

2 B BN R T ARSI 1) e 0t SR NAE R S8 N b A I
SR GBI F, FFRRIAR B & 5 5 ST A & BT — 2

3. AL SHEMIIR W, RAEBFEeEFRERMFN, BEeEHEAE

&
i
&
o
~
2
B 48
4
u

S MFLE R BT s B
NP AT GATE IR P, B AN H45 T 5 2

i
w
[y
i

2. HEFE NUEREH AR STTE NEIF AR ERITEIRS, RE
B ABRRL G BT EARA SRR THE, SR s B AR L. e FE
B BOARAT T BN R AT AR AV - AR AR E R 1 — D) B ekl
PR AL AT N TR 2 e B R YE A 20 5E YRR 9R 2 L SRABEAR MY
25 K HARTS AT WK, S BB AN EIHE AT BITRITR . RAEEH—
DB MCTIH S B EA R T 88E L SORIE R A0 SOAT HE g USe s « WSCHI HH K
P8I A G O FEE K AT - e FEE AR SR B AT E K PR AL T 5
EFUE NP 2 SN2 W AR AR R E STE

3v AEEILEI BT LAME, RF eI A S WSS TR E. e
FOE NN S8 B NS AL S 4% SOT AL AT FEE K 5 TR AL
AT G FEE M AT AR Sl 55 LSS B o

4, FEEFUE K IS B RAT SR ERE LA R BUE .

(V0D AEFR B g U™ BT S AN 3

128



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B B B ONARE A RIE AL S I A e AR E IE TR 2 AT A N AR J
FPALUETF BRI T 70 BEAR I AR UE TR 58 5 P i AT USR5 B8 il S ) 8 <
SV S5, 2K S NI $E R SO PO AT e FEE IR . SR =0 R E U, ik
A Gy BT A B IE E AR AT E K F N ME— RATEE B ™, Ui 76 A2 A 5
A EIE NFE.

() FE AT R W7 BB (K I v AN 2

B BN DB AR S 0 NN AT A R AT R 48 2 B T S
FERIK T AR A BRI BN 2 SFEE K 48K — B, 527 b A4 RO
o g E N STZIK T BT T B DS I R A o A2 BRI JF AL AR P
A BA TR R, B8 PN RAR AT ) 5 T8 AN SR AT Bk = A2 58 i =
IR Bk

(7N FEGUETR ™ B AR ™ (PR 2

I B FEE NN 2 DIASE G 1 44 S RS Sl i A IR sTE 2~ = (B
NRIRR R EZEE ) TFRCIESRIK T, UEZRIK T BT i S B IR v [ 45 55 A o)
Mk 55 AT -

2« AFHEEUETFK T BT SLAME A, IR e T A S 55 I R B
FEE NN G B AG HHE B LE AT S HIUETRIK ™, TR S8 P AL e HIAE
I3 MK BEAT A SE ol 55 LAA i Bl o

3 EAFLEM AN Z)E, AREEGH AV NFHHARS T SRS L 55
(K1, 9 RARSRIK T AR, A AR SCIUE , T e F /8 AR 2 LU 38
S EIRORT IR IT i A IRE -

(B BEEtE L B E B

BgEFERR, B8 BT LA S R4 SCHIE RS BE 2 [ AR AT TH]
FNEIE TS 5 B, IFARIEE TR 5y ik S E BN STR P E AR
BATIR A, £ LR PEPHE R )R, FeFE N DA 14 A o [ i
FACE A PR DR 2w AVERAT 18] T 3238 59T AR A1 IR 7] O B ERAT 18] 65257 117 37
DOFLE R B e 4 5L 7, AR ST IRAT IR 7 A Gie AN 5t 10 7E
o fR I OB B I o N RARAT . A R E TSR 4 A BR TR 2 7]
AARAT 18] T 37075 B T A7 A B 23 =) AR Sl 55 MU 34T

129



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

O\ B EE S BT SLANE B
BN AR G, AR E T I SR a5 5K, £ 7 [ <
W G Ik ICE 5y ik, FE2E 308 N T8 € iRAT 7R EARIYT L K B im ok 55 - 191 ¢
i RE AV S I EY S IV IIVE L CE S S el A
(L) W35 5t A A I I R e
S G P BB IR SEYIESF  ARAT € E A B AR I R IE 2 e 308 AN 95T
ZERE . T fTE AR DML SE A Rz il A fr FEIEA R 5TE
() HEEW A RNEREGF A REBIENRE
B IE NI E R e E N R B EN SR &G RN
HRE A S A R 2 &8 PRI &8 F A R E KGR a NAEE] & F Ik
AJa 30 HAK—fr IEA I EAF RS EIEE N . BRAM B A IES, B
EHNERREEEE 5 RMWERE RN RN ORIESE & — R A i L
WIIEA, DMEREE P AMBSIEE N2 D KA — M IEAR R EREF K
ARFEIE e BN 528 NIE S B RE ME IR UE 1 5
fIRIIRR .
XIS A DL R IR, S8 BN [ 3k 0 NP SR
PRzt — SOt N o~ B & AR B R, REXTTHE 2L GRIEFA

:[

B

() FEE WA S 4

RIEGIERAE W . BURIEHE . BURA HoAh SIS PSR, JE 448 3\ R
PRSI E R R MR ) B AR NSRS P RS, A SRS N 58 U SR IK
PR

Fo EETEFFHETE MEMSTHZA

(—) FEEVFIER TR S5 5 BRI E L2

1. BRE eI E R IR M EH TG, SRR ERR L
HAZRIEE SR A R ESCR TS, SR 0. 0001 78, UGS 5 AP0 T
N o k< B BN AT DAL ST K AIURE (I 175 1 T AR (EAS 5 L S R B o v 7
E
BB PN F TSR <5 B 79 B B Sk < 0 01 1) 3k < 40 B0 AL

130



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Fi e A

2 LG E I PIAEMGE H O B B A E . (LG AR AR
B 4 A TF) (R 8 RS AS (LI R Ak o AR AE 38 = D7 IR W SRR 1, BE T
G B 3 B DA =07 B AR BEAT AT o B 8 B N AN 1 1 0 2 4 %
FEAE G, A RESEMBIIHES R RIEESIEENEESILE NIRRT R,
HH 3 4 A BN HR 8 0 A AT o B BN R 2 B S0 AR T HE S A
TSR AT SR, Uk (AR ST R & A &3, 5t
SHEE NAERAT ] T4E

() FE& Tl 7 AR RS I (1 b 3

1. AHEX 5

BEFMAMKE. BIEHEREA. 6ids. B RFRER ST ARAR
FISCGR I B s 4 B K Bt

2+ A%

(1) UEFFAL 5 i b A ISR Al (A

D Z5 T RIS CARERES , DUILSE HEIE 528 5 B
i Gt il AE B S0, BHEalsd 5 Hs @5 AR R A E R
AR BRIE I3 AT WA R R AR S R TE SR AN A% B B R AR, DL s2 5 H B i i
LD A5 1E: a0 78 2 UEHE (Baass & H G KA T 8 A se M E v R
FAE) RUE H BR324 H A A BE B SE A SUMMERT, 7222640
B F AT T R E RN R, ERIEZ ST, #iE A R

2) 25 i b A8 G B A L AN SR e MR M, LA AE H 2R =07
AR R I 25 LA B A PR Lt b 244 PO 4 4 A B AT 5 12

3) 225 i b A8 G B R L S B e RS R, S EA MR E AR =7 A
B J5 4 A 25 ARG AL (0 R o2 (0 P — ik i 4 O B 2 A A 4 I AT Ak

4) A2 Gy TS Bt 2 Il AL [ e iR SRR, AT IR, E RS Bl H
28 S R SR 3 R0 BCEE = 7 Ay 5 IR 55 ATLA) B2 A48 10 R 2 e g M — 35 4
Wra A A E S AT S BCEIEE (B4 ED Ja RATE ISR %
FE AR A2 TGS IS AR A% AT i 18 5

5) X THEARL G i BT 28 B W ATE AT M T 4t 07 55 B TG R T o 1

131



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FeBL 77, AT A A2 B M o A B 1B H SR AR P D il A s seAT v A
A2 oy 57 I UG B F WA A I I T8 Er e Bl i L THALE AR A L 4

6) X TR BT BRI AR B AN AETE R b (0 [ 5 Wi e it fh . RAAE =
AT 0T 3 FH 9 B 2 88 7 R S0l A0 b S B SR A E B AR e H A
fH.

(2) AT AR _ETTIE A OISR B X 70 0 5 LA 2 -

1) IR Ferh . BCBOM A TR NHT A, A58 H AR 52 5 BT R )
Al — BRI E T AR ZH AL H I, Blidl—HEmor i) Al

2) HRATFRATAR ENHIBEE, RS ESARSE 2 fe i

3) FERATI B — E IBR PRSI e 22, BB EANIR T AR AT RATIRER |
B IR AT RAT BEEI 28w AR A TF R e 3L K538 oy WA A s BR B YT 1 e
SRAE, AR EREL BTRAT R BT BIWAL S i R Sl A2 R R T
BN BAT M P2 SR RE B E 2 Se e

(3) Sxh FEARAT 8] 7 37 _EAS S A0 [ Wit it o, 2SI B =05 il (i 2 v
FEMURA SR A AR AH N it ol =4 F Al (L e 0 A L 6 ERAT TR 117 3 5 AR [ At
Foft, 22 BB =7 A R A R S5 LA S AAE (R0 AR L i A T A — L A s £
EEP . XHRAT RT3 5 Beut 3 I BAL I e e as fb Rl 47068 BB,
FE 18185 B0 H A2 SRR F 39 18] 29 BCER =05 Al (i ik #4E JIR S5 AT LAG 32 A3 B S i
oM — {2 O B A E S U AT (518 BIEEICHIBuEH G2 H) JEARAT
A5 ] A5 AL 18 4 R AR A2 301 B Xt I (R (A% 2 AT i L

(4) [A)—UEZF [ AE AN B AN A T35 5 (0, $E S P AL i oy
AR -

(5) 2R A KA R B RIS, B8 BN AT R RS E L,
LA DRk A5 B ) 2 T

(6) AIEEWBBIGMTELA, —BUAGE = B A ST e, (5E=
HESHEN K, HEAAZ 5 H IG5 B R A BRI, R EILAE 5 H 4
RV

(7) A2 5T LEERIEIESR HADL S 1, 2R SGEEE M AT L
B2 A R E AT A A

132



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(8) AREHFAFLRIUEMMERSA, KRN T2 5 KB AT .

(9) AR THE A Ko BN RARAT BB L 2 A1 B TV =R Hh a4 1
B, HP N R B H A BN ROARAT BRSO UA AA  RER
(A B A T DA S 23 SC O BRI O

(10D U B i RS R W 42 _EaR U5 VAT Al AN RE B WL B BRI 23 L 1Y 5
M BN ATIRYE BRI 0L 5 2 308 N E R » i Re S 2 SR E I i Al
fH.

CLDARSIE R S B 114 s ) LA 1, AR E - A i S i
1% B 5 o e At 8L

IR BN B 308 N R LA i i S 2k 5 TR W ARG BTV R
FP AR RAE BRI AR B R BE 78 70 -9 i 6 3 AT AR 2 i, 37 BTE
X7, IREAE MR, X5 O R .

MRIEA FVEAIM, e B HETH MR & TSR 55 R &
AR RIEG IS ITHE T HESE AL, B, S AEESE KN
TR, AnZe AR % AT AR At e R e, DA SR, 2R
B B B PE AR BT S RO AT LU A A

nti H>>'

(=) SEHtAE N IYIA] ) 2 < B 14 {E

AR Je < ST M AT LA 10, AR 0 A F58 2 180 240 5ok A2 AR P B 7 EAT A B 98¢
e LRI S A, I PR AR B E

(VD ey AU A R AL BT 30

B E N NI GIEE NN A GEeE ) KN IRL € B0 A E

1 SR ANE 7 8UE IR M ANHE/ DU S DU AL A K EZ I
MONZRIE SR AU E M ER R . e AU E H IR, e E AN
SERIF AL, FFREUG BER5 HERT IEB R — 259K St i iRis 21285
SARAAHERR 0. 26%H ,  Fk g BN 238 A B G E AR BERE 2 % 5%
MU IR BNZ R EE S AIFE I 0. 5%, RS ETHE N S TEHR P ERIE I 2
e R R S AT A o WEBHE B B HL O BT AR S A e Y, 5

133



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FLE AL EE .

2+ MTIEEHNX IR RS S ERIR TR, B2 G 5
BB A NPk, a8 BN IR T e 8 N5
RO IEAA, U2 S FEE ARHZIRRA KR ITAE; 35 568 B Ah A A 5
SAHMESECILE NEZFEN, WP EIEE ABN A R IR T 2% X
FITUE, REFTE NI G E AR ERESTE ANERE LT ER
PP BRI DU FE T A0 G PSR A0 SR A6 508 A0 A5 B ) LS v
B TEA S B BT SR AR TR R A A ST WR R R K 1 A 7 Bl
A N ZGR], BEGE A LB ETE AN O BAE T SHE, W

I < BN AN 308 N CLRIE R A2 e 0, XU 2 25 B o < ) L 481
X IRIE G ATIEAT 70 BE . AR P Ak 8 SR B IR a6 B AR B AN ILSE L A
HERR AN e 3G X T BT NIRR Y, B8 N PSR & B KH
WA

3v T UEZE. WITERZ S P SRERBINI . IS ad il KBl A w 5F
=07 DU AR B R, B T B X S TP ECRAR T L T N AR B S R A
EHNSEGEENEN, Bl T HARA SRR, SeEHAMEEITEA
HARCZRBULE . &2 SHERERIETIE, (HRRBEAIIZH R i B
BEEESR, RSEHEN RETE NI TUE. HESEEA 2
AT N SLARARR H A (1 5 i i o3k B A b 3 S PR 2 )

4. WERBEEIEAMNEZER SR SEENMIT RS RAAEE R, HOr
LW TR BEIK B2, 2 g BN W] D2 R S B < 03 (B A T B 45 R Ak
PA A, 08 AT DU AR DL BRI & & 5o I AR &
BN RIEZ I EITE NN B E AT 5 B 5TE.

(F) EHEAGE S A SR M HUTHE N T

1\ BB B Tl S HIAE ST /0 B85 5 T 3 BRANIC 7 3835 72 i H BB At
JE R 45 i

2« RIATH S AN SRS E BN eI NLIE PP I &
B MEI 5

N

134



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3+ MRFE B G AT E H B e B E 509 B, f SR EIEE AN
G0 VN =L NI LY F

Ay PEERE . ERIE R 2 A S A RV R L .

() g it

12 [ 5 R BT TRUE I 2 THf BE AT

(B M AL

REEHANTREX AT MR M 52t id . REEHAL
FLEAD BB E | LM RE AL G BN . &S AL ST
BN VA TEAFAE I B, N AR g BN WA B VR uE . 45 24 HAZ AN
I JC ik A A U P AT i 52 i 13 LA R T A A 5 1Y, DU
(EEEUNILIISTIPSNE

O\ J 4 W 55 R S5 30 A (10 4 ) A 2 A%

Ly 0 5540 1) G il

Sg W SR b EE NG, EeItE NE.

2. MERE

B FUE NN 8 B G (2 e S5 R, BEAT AL B . #%
XEANFFIS BRI I AL g BEASE R A R, BEAT I, B XU B e 4
—

3 W5 AR B G 5 AL I [ 22 Ak

BB I SIEE NN eS8 )5 5 A TAE H A 58 B BER R 4
W E W FERAFES R HE 16 A TARH A 78 B G2 AR i 1 9m ) & 2
P L PR HRZ HE 2 D H A58 Bk R S 2 i) S R A% AERRFESE
Z HE=H W e F IR S g & R % . BeftE MEEZEET, &
BT WHRRAFAEAFT I, H 8 PNANIE 3858 A3 B W IR A, EAT 1%,
U R DU KA SOMRE I HE o B A 5 U 55 2 THIR T B B 2 1A (RS
FUE I TS5 i i o B & R AR RN 2 A H I, B8 BN AT BAAS i 1
IR IR B R

PN~ BB AU N RE

B AN B AT N AG M 280 A5 2 S Oy BURFAT N I 24 PR AT AT 1 5 e 0 0

i
S

135



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B A WA N A 2 & SO U IR 2 e BN S g A IR,
EEAMEEEITE NN B R E S e #is A N2, Bl IR0 A
DF 20 5, RBEHEMA A IUE B BN 738 EORIER SN, IR R
A2 AR R AAH T4 E

FEIE G FEE N ELR B 1] R T AR AR 5 1, SR BN RO A R R
BHESZ I GIEE N, AMFLHIRL B R IE 4, JFORIEH RSt R PR 5
Bk, BB AR IRE 2 0B a NN T2 &8 55 DA
FIEA iR, JF RO ST IR (55

B FRUERTT

() AHBGER] P N RICMEEE OATIZ A1), ANEIEE SR
ATBUX BRI AT B ORI LR

(O ST H N SEETE NIRRT 805 A BUCE R 14X
R I A O T AR o AN RIS DR R BEMR LR (1, AR — T A B R AT
I [ PR fF 7 D i sy, APt o b, 2 0 [ [ B bF 52 2 b e %%
G2 Jea N A ) R U AT (R ke o sl R R SR PR ) 6 00T B NV )
W1, BRARMPEGR I A IUE, A H B bR s &

(ZDBRF VTIN50, AP35 AN AT AS DS H AR AL -

NS FEE T AR 52

() FLE P AR

AP RTT B HENE DB AT DO AT A S . R R R,
WEAFE (GEEERD) FUEGEM R A5 5 5ET PN 2 K R
S E N ESR IR P EIE R 2 & % (@) .

(=) FEEDA L

RAEVUIEDL, BTG, ALE PN 20k

1. (GEEEF) 2k,
v ARG R AN

3. AREHMBESEIA;

4, BEEEHN. RGNS B S8 A I 5
EHEL. FRERSEEN. EeH BN EIEE AR S

[\3

WAL
IR

|

\EH \E&
B W

il

136



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B EAN, ESIENERERIIAIE. EEEIA ESRENMEE
SAUE N FHER G ARLE 5 AN LAE H N 58 SO ), B8 NA BRI 21kl
G AE, IF AN E B EAL 5 BN SR A & WU AR B e A 1) — 1) 9%
I BGER T, AR RAC G 548 BN BAT IS8 N R P A AR HE ., A4
SHEANMESEIA ., ESWEIMREBmLabmme B, APk,

5. BEEI NS RV E AN, Ao 3e M S A EE A BT
AL BEARTEICE S5 BEA% . BRI BURES SSE T, BRS8N AR IR
RS . S NS 2 BN BRI LA E N, FEERATHBCR
FLEATE I, B SRR E T, AHBATIEEIN . BEE AL EEE R
S50, BEUARAERUE, R KRG F ORI 7™ 22 4x, I B & AR TT

6. AALUTNERZ 1, HEEHE NGB ZN RS E G, A
ERR T8 5 RIS ks &b a1, LK. BB XA
5, ARSI R T, HECA EAT B SR N R M TAE R e 7 55

(DRESERNEAR S HEEITE NI R A SRR AEE,
BRTETE E HAR A FR L5 R

(2) BEEWANSHZ G W H . B st sy fEEEudes
Ay Bl B AT A

(3) FEEEMNZRNAE . o [ B A 75 I 3 A A A o

(D) HTFHATERE R PBRIFERIE BT AT RO S b 2

(5) FoAth S i S ] B At 7538 FH (v 2 B 8 AT

T RA GRS o GefEIME) s EEE RN E A& T

(=) FEM ™ HiEH

B NMBE GG NRHZR (RS AT S IR A HUE b A7 2
I P AT B

137



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B8 NESHIREARRS

BB TR NS AR N IR — RIS o 288 BB AR 4 5t
SAREA NN HEMT BN, MBS FERSHH . ERRSNEWT:

—. XFIK R S5

1 EEMH FE N B A 7 M3 (www. thfund. com. en) 7 FI XK 5.

2+ FEGMAFREE N EE AT IR A BB TE (400-986-8888) 1T il Hi 1-%f
M B A T F P K B A R AR Rt K B

B T B R AL T AL SRS . BT RRAE AN PR B R v e . RS, i
FRRT K B TCV2 A% I VR, V7 ST 3] 5 5 A 5 ) i BB AR A w2 0
PAHGAE BARTE . I RN IR B, BB R T R IR AL
— BRI E Rg%

B G HNTE B A IR AR 28U R0 2 I DAy 138 0% o 7B 4 ) [ 5 40
FARME 58 S0 BRIT Ta) L Y55 HR) B 2 4 Bl e AR BE S e N 5 rh B

=. [EEEHMMR%

TEFAR A AT, R BN T B 3 8 2 R A 00 1o i 4 A5 N IO 3
HP RS O RAEAE B G, REEENBETFHERE (AT HER RS
R, D REH P EAEARERS, FERRGITRISITRIE, EEEEA
W T IF )/ A PR IR ARSS ) BEMATL 2505 SO FE &3 %8 R IEFTT 1Y)
BE, NEERE: THWINMEE. AhEE. B EM IR,

Vg, RS

1. {5 B A%

BEG B BN B G ARG N TIAE R 4 7 W 25 D, AL I 5 4 A 1) 25 T 4t
BHE PRSI E 6 A%y, AR 6 MiBUER, wiin “0” #hE. BERE
WE T8 I S - TR P RIS 515 B 5 # s R L Gk 5
Ja, BRI EEFTAR A T RS 0 B TE BB S A 2 ) R A A 4 A )

2+ BPRS HIE

PR E U ARAR TR R S RS SO0 BB IR AR FE e i 5 RS
FER, WIRIT AL PRS0 HE,

% IR SS HLG : 400-986-8888

’

138



e/ B EELRAS)

TIAN HONG ASSET MANAGEMENT CO.LTD ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

. (022) 83865564

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

Fi. BPHURALE

P ] DARFT A 775 7 M g% Hh O FTE SR VR BB LA BN 5L AR5

7S~ AT S BAFAEAR AT/ SN TR B I A 2, 1 il 77 Bk
RIEGEHN . EWRIREEAT, &/ CE AR A .

139



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FoTTHy BEUABEBRAERTR

RIEDL L TG B RATIG, HEE BN BSR4 A DGR
MMEREEES TS AEN, e m. Efl. E3M TAYE, alfE
BN 8] A A B3R SO (0 R A R BN A

140



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BoH=#0 BFEXMN

P E R 2 HE T R GATAIE 800 FiE K s AU UETE B BT Ak S SRR A ST A

T R THIEHESER L AIIE 800 F5 B sm AR R BT & L iR A

= EEEE NS BRI E

VU e FBE Ak 55 BRI AR ATE L SR

v CORSATIIE 800 FEHUE s A UE TR R BE k&

7N~ CRELHIIE 800 AU 5 AU IR $5 B AT 10

B AR S I X H Al S

LB 25 DU T 2 B SO AF AR S 308 NI 3BT, HAb P TR B 8
BRI BN T M B u H AR E LI ] A AT e 9t ], A SR A
D Je, TR RN 1A P EUAS R SO R S A A R B A

KioLFEEEHERAF
— O NEH -+ I\H

141



	PO_inscribe_date_head
	OLE_LINK1
	PO_important_event
	OLE_LINK17
	PO_fund_administrator
	OLE_LINK2
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	OLE_LINK18
	PO_inscribe_date_end

