gA%w%%fi%ﬁ&%%ﬁl AU

RILENERENEBRBES RIS RRES
HE U

HeBEN: RIAESEHFRAF
HEFREN: PREVR]ATHROHHFRAF



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

HERR

R BL A B A I VR B RIE S AR e 4 (DUR AR “AKE 4" ) T 2026
9 A 18 HPAFH EE < #E TrEEM I E GERVERT [2026] 2615 5) .

ARIEGEINPAEA S U B AR L, M. o8 ARSI
25 Hp [EIE S 23V A, E R EIE I o0 AR B G SR AR DT M, R AR B AR 4 1)
PR AT AT S S R T EORAIE, AR B0 T AR I G VA AR

RIEGT T TS, BEEE S NIRRTk s S H R Ak . #
A AR, BT NN (BRI 4 i A B B 1 B 4 B[] L AR 4 55 0 A
FHRMHE 4 7 ot BRI B 455 S B R SO, AR TR U TRUA B 4 7 i 14 PR WAL e AR A AT
FERRREE, AR E R E B A ZEE Sy, BRI, WA (BRI
SRR Bl SRS RAT N S R . B ANTESRTG R S BTl it
[FIET, TR BG4 E b LI & 28 XU, AT RREEE: IESR T AR IR R 5] K 11
FREGEIE RS AN FIEZR R A (R AE 28 G RS« KRR [m] B8 1k 5 B sl 1 XU
B4 TR NTEFR BT 2278 i AR o 7 A (R 5 A XU LA B A B 5 K5 A IR

AHeS e — FIRERUELG, FTOU R 5 ORI S i T B B & 5 IR Mt
Yy, RTINS . RIS H BRI IGEM RS, S TGHs oL T
RIF R ERSTE . BEBEARIRT . T 3] B DA K 58 2 R 55 22 e afy SR PR RF A XU, o Bk T 7
TLRAH 5 5 IR SR 3BT 4 AL T 37 B KU B — R LB KU 2 A, ARk ks
T I 5 RS ATL A T DR B IR L SRR I T3] B DA S 58 5 W ) 46 22 S5 SR
AT A o

o ARG FEAT R BT AT AR SO RN [ B I, BN EAT
FARFRFP JG 7T LS FHOUASALE], AR WL 4 A [ RI AR 56 4 40 25 350 B F RO %

T MIASHLHI ST AN, FE4 P NG X & IR TR IR AR IR, Y H A
IIERAEE I 473 20011 ER T 82 [T 506l 55 o 17 5 A A0 RS A AT 200 B S5 AH 56 Y 25 956
TEAREE G R AL Al T 05 5 DU o

T BB RRE R A S EEONRA B B T B AU B 50%,
AP TE J5E 4 3 A T o v R 400 2 ] 45 4 A BN IV T DA 1l RO A T 5 B0
AE B EGEIE 50% IR AM  VERNE BRI A RUE R, MWHHUE .

=L ARG A S BRI SR T34 7E B B AL CBUT fRiRR “ Bk
AL ) LI E Y B N R A R B 28 2 Bl B I IR, > T IS Bd L] T

1



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

PRI IR . BEBEARI T 37 B LA S AZ 2 U 25 22 e oty SRR ke A AU, LA i
P 7 A BRI RS GBI 54T T+0 [Iese 5, BN BEAN Beik ik
ERR ], PR T RER DL L A JBSE R R B i st )« VEAR KU LR
Zfya] BN H: g BB A G A5 %) PGB AL R 52 2 HANE BRI REHOR 1K
S (FEPNMIT AR T, BAROEARIER 2L 5, ERARE LN SEH,
RTRE R —RE VR B PE IR 250 FLAR MU 45 72 WHE B D AN 2 3 S5 i W45
s BEAR

VU AR I <5 ] MR AR 5 8 SRS e B2 A (R FC B T 7 A B AR AL, A 50
B B BB T B B FEAVRE e & B B T, SR B IR AR R B

>°%§

T AR B E B A S, EURROGRIERARA, JEAIET
BT R 5 o
- FESERREERRE T, A EIEE BRI A R I R ST, AF
FERBOITFBIE G T A, FIN ZWAEFAE, BRI, 25 N
KR B RAR M AT B MR R (1 R, TeVRIE BITUR R ROR .
B AT BB E A HRIERAT BT AL, S E T R BT
UE A BE SN RERIE SR U A I S oM, 5 AL FEUE BT AN RIE SR  BEAP RIS )
FAT N RSN ANAE Zy BUIAH S (14 AR RT R L 125 B2 ] 45 Jl oA A 8 < XS o LA XU
B IE & P A S G S U R R 7 AR
NI 4 AR A P B8 M 7 BT I A (AL, PR I S e B IR B T
FAEFRIEBOE AR L & 5 B T A EIE, 2 5 IR L AR AT SR
v ARIEE TR BRI G EAU LT BB R AT A M, R
77 bt AR RS HAT AR s R 2, ORI s B R, AR T RE &
BB T R TR B G, ASI & nTAR IS £ B s 5 ZE ek i 33 A B i A2 1k
WEFOREFR 73 F B L BB T B AT AR i B FRAVRE I 5 B B T e AT A
F e B IR AR LIRS BE S RRAT A A
T Joxt b F ARG, AN e T RESCHE 5 FIATZE dl, A5 HIATZE A IR BT AT E
T RSN A L AR JRURSE AR A i 5 2l B =5
o ARG TR, A AL GRS T REIBURCE, Simim IR
i T RSB AR A T 32 B DA R 52 oy R 25 22 St SRR ke AT XUz, (RN ER T

I

2



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. %E%% Eﬁ :FE

RBHIAR £ 712 =) BRI A B S BOR AR sl P IR T MR SE, TR LA
SV RS BN E.

HEHEENERRBHRAIREE: AESHFEERARBR R RFIERE
S HEHE S RN T REA — B RE .

ARBE IR AR T A R MR 2 R AL A i fe B TR BTV L BT L
1\ RS T 3730 A S A8 ORI PR iR, ARER T — IR IS O AR K
SRS ST 2R AL o B B LA (R 2 < BN B LA AT AR D LAA)) ARl A ik
TR A S AT MRS, AN F R NSRRI PN A AR, A
AR RS 55 PP -5 2 i R S v DU WA e R i ) 2R3 R A7 AE AN ) 5 3808
NAE D) SR B < IR 75 42 SR A5 AT LAY 1) 2SR 5 AU 7K 32 E 70577 i XUz 22 T 1)
VLAC I

BB H MNP B e A A U A B i ORI SEAE B
A, BEAIMTE SR BAME, B MR RS, BRI, T
B (1 RS SRR RFAE, AR B BB . SRl BUIRDLSE It 2
TR B RS A 2 BE T AHIE B, JF I I B < BN Bt i BN R B 5
e AH Bl 55 AR 1 A LA I KA 4

BB BNV LSS L B U ST RS B IS 2 B, (EANMR
UEBCR TARE G € A, BARESRRINE . JEEREESTF A TR HARK
RO, Fea B HNE B H AR G 1ML STF AR O A B Glb SR I PRIIE - J
SEINRBER AT SRS “LFH A0 FN, SRR E, &
EISERIL S 2 G HEAR S BUR BB AR, R BTE B AT .



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD j:jlijl %’;ﬁﬁ ED% :FB

H X
S A 5
B 35 U AP 6
S RSB 12
L ot = N 22
Fis HRBREHU o 27
I I 29
B BRI . 35
N EEHFRBEMEERE. ... 36
s BEEHIBE 48
T IS 59
T BEREHAE ... 60
T, BEHBBEE . . 67
FT= BERAEGHB ..o 69
FP0. EERESTHEHE. 72
TH. BERERBE . 73
oSy M ..o 81
T R R oo 84
N\, BEE&EEFRMZE., KIE5EEMFRERE.............. 99
Th. BEERMAREE. 101
T EEEEIREREE. 118
s MEEHHREAPIRS . ... 132
ZH= BEUAPERAERTR. ..o 134
B - L 135



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

(RELE UGB AL R & AOEAR R B R S S ) (LR RIFR “4
FEULHAS” B CARFSEU A O ARIE (R AR NRSERTETER R AL 8 (B
TREIFR “ (AR 7)) o AXTFHEEIEHFRRELBETEIE) (LU FER
“CBIEINEY ) L AXTFHEIER R RSB R EEINE) (LR
fEIAR « CHHEEINED 7))« (ATFHEEIEH R R ESE BWEE L) (BT
AR« (ERIERINEY 7 )« (ATTEEETFIGEIE IR 5 H G sl P U i B
FUED (BURTERR “ GRAMEREEREY 7 O PUE CRIAENUE Hi &0k i
REMIEHR R RS LS AR (URHER “BEEFH” ) RWE5.

AT TN U AHH S0 B AEAEATAT R L 8 1% VR s R
Us, JRXILE SV, HERPE. SRR AR T

AT G R AR A S5 U A R T B R BRI SRR . AR BN &
FEBAE AT A FoAt N B AL ARAE AR FE 500 A5 b B X5 5, BN A 5000 B 34
AT AR B U

AAAHF U N PRI ARE SRS GRS, FEPEIER SN . FEea
FELVE RS A T G EN BB LSS IREER S . SRR vt A IR 64 A
PRI MAL, B BCNHE S AR NREES & RS F N, B RS m a7
NS IR S A R B AN 32, JREIR (REE)  Bea R A A
A FRAE G RR L ARKIH LS5 o FE IR T ML A RS A N AU LS5
L T4 2 [5) Jk 5

e
5

=



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

= B

FEAREFEVI AT, BRAESCE A, THRESERAA 0T & L
1 HEE ARG F8 R SLE NS I A R & BUIE SR 3 BT e 4

2. BEEHN: BRIULESEHARAF

3. FEEN: fRPEHRATIRG AR AR

4, BEE&EF: 18 CRABEHUEIENERIES IOEA R R ESE S A )
Fon 4 A R RATAT A 35AE T FIAR 72

5. FEEWL: HHESEEANSESILE NMARESET 2 (RILEHUEE
AR BR A ANE IR S SATE Y0 BT ZFEE T 2B T FAh 78

6. HFE VLA PBBAHEA T 8 RS HL R BR A BOE S 5
RS ZE UL AS) R

Ty BEE T EORIEES: 4R (RELEMUE I B IERIR & AOE S I B 5 4
G BRI ) R LB
SR EN S 18 (RIS H R IR TR A BOIE F5 1 7 S 4
S EURE A )

9 VAR 4R EIUTA ROF A SR RVER . AT BOE M RSO
FNEMRRE . ATBUNE LA & S RS FHNF AR HPUE . el lsnss

10, (435 : 52003 4F 10 A 28 HAH HmeEE ARRERSHEE

&
&

e

o

s

o

R ke PGEN, 420124 12 H 28 HE+—meEARRETRSH LS
RSP =+ WET, B 201346 A 1 Hifgsgjti, 74 201544 H 24 HEE

T EeEANRRRRSEFZARE TR (EE ANRRFERSE FZE R
SR TP AR N BRI E s D20 -k e ) B IER (e NRIER
Bl IF 25 $5 B i) A WL DGR AN IR i e PR 2T

11, (&) - 48P EIEES 2020 45 8 H 28 Hifi. [F4E 10 H 1 H
S IR (8 FF SR AR UE I3 45 08 B G A AR AT B B ) B AT AL DR K L AN £
H I EIT

12, (EEEEINEY - FEPEIFR S 2019 47 A 26 HAiAi. FF9 A 1
Hsifi, F£4 2020 4£ 3 H 20 HHEIER S (OCTASSGH /il F5 A TR 22 1



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

SE) BIEM (ATFSEEUF R S AS BRERE HINE) S AT LI HA i
H BT

13, GBfEINE) - 8 EIE G4 2014 £ 7 H 7 B, [F4E 8 H 8 Hsk
Bl CATFSHEEIF I B R SIS R B INE)  JaiiAs IO FEASI (50 i s T

14, (REMPEXEEHEHE) - fah ENER < 2017 £ 8 H 31 HiA . [F4E
10 A 1 Bty CAFFSEEF ISR R A S st AR BT ) S
WL A i B s 3T

15, PEEM 2. ferh EIESR B B o

16+ AT\ B BN 48 N RERAT AN /B 5K 4 i o B4 P )

17 BEEFMFEN: 18ZREEEFLNR, W5 A F =GR &
SHNEAR TN, GRESEHEAN. BETENNELSBERE A

18 M TEF: TR A SSEBE I e rT 3 TE AR S HA AN

19, WU B 48RV DA FE SR B R B 1 . 7E PR N IRILAEBE
EVEBILIAF BB A RBUN T TR SL IR LR i N FbE N 42
AR Bl CH At 2H 21

20, EREEIAME T BTG (BREIMIGIR B HE MR mER 5 MY
PR B BRI SRS B IMNE)  CEREFORIHMEAT) S SR A o a faf
FH R R4 55 4 EAT 15 P VE SRS SR A B (M SR A LA R 8 2, 045 B M SR 4L
BEEMNR T SHESHIR E

21, #BN L BB AN EHEE . P . S EaM R E Lk
FRVE RN B AP IR 2 o VP I SEIE 5 48 B 4 ) LA 8 55 AN AR

22 FEEANERA N FRIKIE S A [RVRIFA SE U A A 1 BT R A A 4% %
A

23 BB V55 FRIE S BN B UM BN B8, RIS A0,
IIMERFE SRR IRl e R KO O AR R AL %

24, FENIM: TRIEESEIALSTE CRIEBIME) Al [EHIE I 2 3 E 1
gkt BRSNS S TS SRS E IS T RS SRS i, 7r3E
FEAHEN SN a8 @R AR~ O

25, Hidlkg: HEESTIL. 7. O, BEMSES, BARNEEE
B NFESI T g A B REUsIc e SN TEE L

7



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

S R IR E R e i B AN M IR B AR A Sy i A
26 BICHLM: TR GBS NN, AR K ECH RS
B A IR 7] R A R 5L B IR Al R e RO B B G B0 L S5 D LA
27, K/ FRECH AR ATFILH . DR HRFE R B E A
R R < 03 BUR A0S AR B R O A I
28\ FERZ SIS FREHENRNE AT D3R5 N Bz AL
T TP A JREIR] e, BT B e IR BT S5l 55 111 51 S 1) 22 e Ay
WAL L 4 A DL
29\ FE S B FRAEMH : e G I RIL BNFEE N E LI 6 & R L) 8 B 5% AF,
BB BN A ERIE M & P B AL G % R PR 5E B, IFRAS H ENIE I 2 A5 T A
H 3]

i

w

0. EEAFAILH: HESAERAMNENESERLEHABIE, £
PRI R R, TR R BRI S A T LA S H
31, HEHEW: HAESEMNPIREZ HRERES R HIkR, &K
31MH

32 L. FRE GG R AR 4 1k 1A AN 8 S PR

33 TAEH: & RIBIEHLHHT RINESHAE 5 B EH 28 5 H

34. T H: $RBY S MU E RIS I 1R 32 420 N L T8 (]l He Al 55 FR i )
i H

35. Ttn H: #8E T HE® n N TIEH CREET HD

36 P H : RN NP EREE G A0 R | IRE [ s AdME S B TAEH,
ZLAEH NAEBREAE 5 H, WIS H B E AN FE 82 I

37 JERUNIR): FRFFIBOH B B2 v B2 e s A 58 5 P ) B

38+ QMY « Fa CRBAFEGEHEA R AR RSl SR K IH
NI HE PRI T, i A 1 4 T N 5 B ) U 43 0 i 4 B0 Tl
SR, RS NI B N\ L A ST

39, AW FRAEFESSFAEMAN, BT NARYEFE G4 [RIRIHE S5 U0 B R0 E H
T ) KL B A AT

40, I : $REEE GRS, 0 NS R4 A R FIHE 55100 B 45 A H
B ) S S AR AT N

0

J\i

Pl
20
=Y



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

A1, Tl feRk e G RIANR, FEmMRFa N gk e & FAE SV M0
SE AR AR 2 & i UL HONBLE AT N

42, et A ERENR, HEmHRA NZ R e a R e E
BN A R0 5 HUE 26, A s A R G TR I — R
Dy 8 oy 5 e BN S B A HAl R e O AT

43, AT TRE S AT A NAEAS L G (AN R 8 B LR 2 18] S (143 58 i
Rk 0y AU B WL TR

44 EHPE ST FREE BT R BRI, ZERHH
T H - F0aR BN 3 B BN TR 20 0 H AR A e IRATIK
JU A B0 58 BRAT R b 52 BB <5 FR W RS ) — R 8B 5 3K

45, BRI FEASTE G AN FTBOH , JE gy B m] R COBE[R] AR 0 0
TIN5 < B e 8 Y FR R S KR 0 R W R 4 L A S S e R R RN
R AU EUS IARED BT b — TAE 0BG S0 B 10%0 R 1% T

46, Jt: fRANIRHIC

AT, B aE: FRESRBEMELN. KR, GiFME. LLEHFN 2. )
ITAERR IR CSER A Bt 52N B D132 FH 35k < 08 77 I B A N B Y (R 9 440

48 4 B M TREE S 10 I UiESs A SRR B ARAT A R
ik < SRR IR oA B 7 (R i A

49, FEEHME: RS BER ISR GUR KM E

50~ M AUFE: FRTHE H AT ERR PATHE H 23 & 0 9La 2

51, ZEE AR THME: 8 H RS nIUHES Fh M BRI L

&

A

52+ BEETEFAANE: 1RIME VGRS T MGG AR, DA S 4 0T i
(B RN A B4 1 o A

53+ MUEBEA: FafF-E& v EIIE W 23 25 1 B DAEAT 15 S8 e 8 1) 4 i
TR (15 BB EE MR HUE M e R 3G IR R ARG . £ &0 AW
s R ERIE B e HE S BT B R ) A

54, BHEMRSS . SRS it iEn, M TARESTIZHET . #HENUK
G AR N IR 2

55 WEMIEAR M : TR B BICNHIESR AW, & BIRIESRAL S

9



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

It~ BRYINIETR 2 5 Bl sl e AR [RAE M 2 R IR WS AIE SR S 2 R S5 75 T
TR LA AR AT (BUNRIAR “ &SI ) AT B, SEEE
10 B Y B A P IR B 58 5 P T R ISR

56+ & AT AE dh: TRAT G UEZR 2 5 T BARAT (B i A Mk 25 00, LT TH T
B R AE AR A4 AT AR DR

57+ fERIGRYSETT: JRARAGE ORI SETT s 6453245 XA R K — 7

58 fEHIORITSLTT: JRARAGE ORI SRATT, Fa3R HLE XA R K — 7

59 4 XA INIRAL S 40 AR 4, 48— B A5 AT AE il 22 ) SR A5 P KUB:
PRIEA, WO AGE S A e B0y THR S

60, WBNTEZPRBE ™ FRH TIEEEN. W8 & R B R fRhs &5 SR R o
LA BRI RS T LARBL B, WA EAIR T2 HAE 10 4325 H P8 =]
HHAT IR G e 25T S BRATAE O (SR . id sz
BRATHT IR S AR AT RAT ISR L 377 SCRRIE R « RURAT N 553 4 Toikdb AT e ik al
A2 oy i 5

61, FEBEMNHUM i 2T T8 e A AT AR A e o, e e ] R e < 47
BUHE R T30, R G B Bt A & BT 3 b ol BSOAS 73 BC 25 SE B R W < R[] F 4%
E NI PO eS8 i S R DA I Fa R S - 2 R P S P i QN D= 2P
AR E I BN AP x5

62, MIARHLE]: fiRedt G A& TR E R WEA K & E R
WP BEAT AL B S,  H BIE T AT R B IR S, B RSB 15 2 2 T XS
Jo& T I XU o MVARHL S e), BRI RO AR, LTI
JURR I MAZIK

63, FFEB T W () BRI SHNER I RS EEAR)T T
HA SR EAAAEERAF T () PR TH & HAUT 5257 i
# AT B IMEAAAE ERAFE R B (=) HABB a7 4 KA
EVER B

64. AHIPLAy: fEIEEFHFANARIUL. AR RIFAGE iR, HAES
eaEFEBESEEAN ReEEANEEZHRERKEN, RedRMFENLES
FREAT BUEIE R 0 B AT S A R AR AT, B EAIR T oK, R L H Al
SROCHE R WAL KO BURER . IR, AR ARG TR AT H E At

10



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FB

RRFAE ULTFZ 5 P AR I H B BUE 1252 5

11



ER0/\ BESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

= EEFEA

(—) HEE A

SRR RioLEESE AR AR

FEAT: KEARRBX RO XD Fries 3678 5RRAE Cii&mlok
JZ) 16 JZ 02 Bt 3 5 )51H]

Itk REETHRPE X D370 59 5 REEEPRET R 5 dl A 2 16 )=

AL H A 2004 45 11 H 8 H

POEMREN: RS

R HELG: 400-986-8888

BRAEN: w5

HIGEX: ARIEAF]

T BEA A1

KoL BEEEMARAF (LU “Ar” 8 “ARAF" ) K EIFSRE
B Rl GEMIES 20041164 5) , T 2004 4F 11 H 8 H L. A
WA NERT 5. 1431278, BRI AN:

JBEIR 44 % JEEA EE A5

ISR 5 £ B A A PR 2 ] 51%
KEEFEHRIEL A 16. 8%
N 5 R R R UL AR A e An A R 4 7 15. 6%
F R I A IR 5. 6%
HSRE WERRUR B Skl CHIRG O 3. 9%
W R TR AR B A ikl CRIR&1K0 2%
TR R BT HBL BE A kl. CBRE 10O 2%
Wl R B R AR B A ikl CRIRE 10O 3. 5%
it 100%

(=) FEANRIFR
I, HERW AR
wRALSEAE, EHEAK, Wit JoR AR E [ PR Rl A IR~ m R BTAR

12



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

TR, B 3BT AHE B ARAT S S BEAR P N FEARAT . 20134E5 H R, A
ISR AR A BR A ], AT R 4 R A PR A = IR

MRS, BIFESK, AR IEASE A ERIRA LRI A R A A
KEEHNSAEH, MEPLREHE, S, WS e, EESMT. E
=, DUTAZE B IEREE I THE AR AR A R & A E .

J WA, e, AR ETTIEEIT RS PRI AT AN . BT
WORM A A A BR A R IR AL WS T EHESM.

XBSeA, EH, AR SRR TS EAGE B TS, JEER AL, PR
HLF 55 2 F AT 55 8 B s IR 5SS HRAERT B AR R e, SR
EFPSTEE . HHEVSE . 202527 NN BEE A, BT BOR 4 B
AIRAFREEHE. HHEMSE.

WREkZeA:, FEH, ARt PR LG aiy PSS PRI, b e B
A PR T RSN, o [ A T B A IR Rl SR AT B M A 3, A 1l (4R
7D BIRAFES L, PREFRARITEA R LR G S B A, ¥ B
MR, g SHVIRTT RS BIA PR A = 245G TAREE I A = 5T BUE
REGIEARITHMEA R FEE M AR N SIS R

mPHSeAE, EF, Wit JiAT R E E BRI A R A m 8 AL S A B,
I EEEHARAAGFHGEE, BElmilasil, Aea i, RERRE
PR, AT & P PR F B R TR, T R 4 FRAT IR A BB 4L 2023
FL2HMEART, BUEAFMEE,

VG, MorER, Wt JEXAMNEG R 5 KEEFBR N, EHE RS
BrEb e, BUEIL ORI EB R . Bl

HEAE, MoarES, b, DUTEILRUR S E K R R B . BlRE K.

TR, MorE R, AR D RERMEREERE A ES TR, LiE
W& ARIMES @, BilgHE AT S IR &k N . BT L
RAR T 55 i S PN

2 WF R

WigFE S, WHEEEE, AR PHEILRIETRA IR 51 E 2 al R YIE
S, BAIEFARIHMEARRZ S E R, B HRAEHRRTEERITEL

13



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

A FIIESRR A, hREFARIHMEAFIERAZHE ., dbaih of B g
FAL P OZE A IS A, RSN R LR H PR A FIRIIA 7 a4
HeRl = 25 G HEEIPE] AT AT RS0 A IR 5TAE 2 7 2% 5 35t 7 a4
BEM, SZEERLMEAH,

XFE A, WHE, AR R R LS RAARA R TAIT A B
SIPHEL, BIRAH, B SRS IE. TN E S B IEER MR (b
5D AR A R .

WL, WF, it PiAEAL st B LR 55 P, AT TSI B
AIRAFES B,

SRR, W, AL RSB AR A R & mAE, Jhg
B E N G ERARAR RIS 2. 2014 4 6 AMBEALT, FiEs

G b FFEL S EIIT B, BUEA R R TT A

WL, W, AR PHEAREEIEE S, FEin g iE
MEH, BREEEMasn, WEAREEEE Ak,

JR At WE, mid. JHEARANSBIEAML S EE . AR SRR

B, AR A F NI RIS AR

3. N RHEARE I

mPHSE A, S B, At o DA b [ [ Rl A PR 2 Al S A B e B
I SE A RA AR S AEEE, Bl assl, Resm, RERE
MR, MR & AT PR A 7 FIl 2 B, T 5L 4 AT IR A F)B 4 5. 2023
F12 AMEARAF, MMEAFBEE, #HE.

PREMSeAE, mLSE R, it PRSI IR TTAE A 7 [ i 5 m R A
H, JbnUR BRI AR B AR A B, MOVIES AR A R A i 25
TR T2 BT, AR S B IR RN B i 2 B, v [\ 75 7 B
ARRA T B E WS S m R IR AT, 2011 45 7 ANSEARNT, FEA T E 2R
maln . RELH, W EARBLEHE., KRR EHARAREHR K,

JABEII A, BB, Wit AT P B N TR R O 3
TEAt bR s A E . BEEIEFAR AR LR AR AR 555k
CEHARAR . LRAEERESE AR AT, AT a8 # A IR A w1

14



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

FEREHE. 2011FESHMBAARATR, IEA RS,

HWEGE, BBAHE, AR PiEH ELERAT RO RA R RE T A
GRS, KN IREA IR A7) B An RIS EB, K AT RR A R A
a2 PRSI FEE A TN AT R ELS A, 2014 4F 6 HinEA LA, [
fEEm g S S, AR REHEEE, BEAFE SSH,

BHEHE, BIRAHE, L. DTN ESERARARESSHE, R
MEEHE, RRAM, HESEEARAFR LSS, JEH, BRIEF (b
) FHEHARARSEH., 2024 4 3 HINEA L], IEAFRISEH,

HERSE, BREK. RIEATTAN, AE JAE 4B T BOIESR2E 5 10 Y
FiaH, Lo ORlREM, WHNEFARIHMEAF TS B VS FEE. 5HE
BT A AT SIS 2, BRIEFRG AR AR (e
RUEFAMRIHEARD) RSN &I H £ . 2006 4 6 AMBEALXA, Pift
NIZ G AL, IEARBEK, RIEfATTA.

R, RIS, HEEEE, Wit JEdE g EuEs: R A R A A
FUI 2 PO EER B, Bk CPED A FR A R SRR S5 1] i g ),
T P HAA IR A T RHE AR OPAT R A, RS EAG R TTTA
AEISSH, HEHEARE. 2025 4 8 AMEAAR, MEAFRALSLHE, HEE

AOKWISEAE, BILEZE, o P B SR AT L VG 48 70 AT TR 5 56
S, R E N RARAT ARAT B B A A AL AR R I S RAT I
ARATBCE P A BB EAER L, NFH CGRRALH) Zia4. PLRAFL
ALK Ak, AT, IR ATERAT E LR G AR R AT I AL A K, A E A
SRV F SRR RRZO » RAEMRESEHRARA R RAZEE, W
FIARAT KRB ARIER TR S FE . BT AR RS,

oo, WS Mt N, AR PSR R 2 T HT 5 Frdb 55 B
BT, HIrEHE, MRS, FEEWAERE b HRA &M %5
B, 2018 4F 4 HMBEALATR, BUEAFMSHTTN. MESHMBLH,

4. KEEGHTRESSH

TS, HEAETFET AL, 11 FUEFNIELR . 2015 4F 6 HInEA

15



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

W), FAEBNEREF O AL SR A R G UEAR A A S G2
R ELBINVARFEHCR AL B SR AR 7 $ B B 5 HE 4 2 1H.(2025 4 09 H 02 HEAEBD
K54 EHIE 2000 $5H0E 9 AHIE S 0 L R & 22 3(2025 4F 01 H 18 HAEERD
KL BNP AR B s BRI 4R Bt R e Ak e (2025 4F 01 H 18 HIEAEHD
RELVE RS G RAE AR R &R &4 (2026 45 07 A 16 HETEHD « K
SAAGIE 50 Rp FaH s A0 e i UUE J5 40 BT H G FE £ 28 3 (2026 4F 06 H 23 HitZ
FEHD
B HEA P N B VT R A A 23 LA M 44 FHR 55
FFHEAE: AAFREHE, BRIRBAS RN
BRENSEAE: AR RLESHE, RILGFS =g A RARERK, BIThE
AR
B AAFRIEEHE, BRREBERAST R,
pderf: AAFRGHBIE, FEETRERBEEHE, LEEEM, BTk
R
WG s ARA A MAEFE, FATZ OB R E NS S, RTTRRE
%
FEREE: AATNSEHM AL, KEAH, RARRERRSRN,
Wil AA R BN R AL, e
BENGEA: AAFEBERK, MEBEMTTAN, BERERAXVIEERNA.
6. RN R Z MAFELEI KB K R
(=) HE&EHANMIRT
L IRESE G G, PR ZHRL b EIE M 258 1 AR AR A 75 2R3
SRS R, B[RRI S

2 AL & RF L

3y X AT BN RIS G0 = 4 A B AR eIk, TR

4, RIS A FML eSS WG i R, KIS0 RGNy
HC i ot

5. BT R G UHR B IR g 2 B 55 2 ik i s

6. il EEIR A . RS A R

%

\qo
Sﬂ

pil
N
pil

16



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

7. HHAAERESPERGEE, HekEm . RS
8. FRHE G HE G A BN S5 BT % (15 Sk R 2
9. WM E HEESMIRA ARE:
10 PRAFHE SV P B S i BN Aie . M, R A ARAH S TR}
11, DABEGE N4 S, ARERIES M BEA N 5347 58 VR A BOR) B0 S it F
MZARAT s
12 RIS ERIE IS 2 HE R (CRREA TR 20 HAmER T .
(DU ReeE N KE
1. BB NS R A R R
RIS EINABEANFIE R (R N RSERIEESE) « (4D
EINEY « CHEINE) o (ERIKERINE) SR IES), I S (g
AN, SREUE BUE I, B IESEEAT NI R A .
GBI NEE I EVEAT AR
ARHE ST NMRVEZE IR NF BL R AT
1) A LA I 7= ml b N D 7R I 4 7 A S 25 45 %
(2) AN Hb 55 FLE 0 AN [ B 45 I 7
(3 M) FH 2 4 W 77 B8 B 9% 2 AT DR <y B AT N LSRR 58 = N 2R ORI 2
(4) [A)BE A A0RE A B A T S e B AR AR A 2K
(5) =ik PRFHFEEI ™
(6) it RIER S FEREL AR A HHE B R ZE B NFEE IR, BR
ftb N FAH K 3E 5 15 30 5
(7) BURIRSE, AHEIRHE BATIATE
(8) M. AT BUEFUA p B 23 e 25 1L HoAh AT A .
2. FEEA MKW
(D) KRB EEERMANIE S A R RLE , A5 B s AR 1 S5 N 2 44
A N AR R 7 o
(2) ARG ZERNE D WAREEA . #AREN ZRAMA ST H A
= NI 7 28
(3) AMFEAEETIIR AR MG OGS . FE SRR . MARAKIEATT

i %

17



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

ISR N A BRI RIEE R, B %G B NFEE PR Bt A
MR AL 7% 50

(4) AN 2 4 BT M Oy W A A 2 FRIIE S 58 5 I HABE 30

() S BN A RS 8 25 Py s 42 ) i) P2

Lo XRS5 2 B S

(1) i PRI 2 =) RO 8 B A AU o 8w B A IR BT IR b 67, TR e i
AN, I BT T A SRR AT 55 341

(2) FRSLAEJEI 2> SRR 55 7 B L ORSFAS SSL LA S B AT i
B, FFAEAH SRR TR SLRT KB s A B LA AL IR RS B B 1) S B TE 1], fh 5t
WO M PPASRIR 2 ] KU B RO, IR HEAT NI

(3) SRR BRI PXRGE BRAZ o 3 AV 5 Aol RS, A A 1 2 ) S S
FEUABVE AR A E Y H R R

(4) AR I PRS2 1) B A v E AU, R T 53 Ll 2™ i
SFIATEITE RS s AT ARG E B EEANS A AR B o, AR 53 TANS AT ) 2
ol S EE AT

(5) JEMFEJEIN 2] N AR A 2 7] 2078 NS g B N B AR T
DI A AN AR AR A S RS0 RS HEAT IR AT VA, X FLE B BN it 32 AT
GEISARRG KR

(6) ERSEMMAEHEN: FxF SRR #AE . iR, 5
FHXUBSE AL 1 XURSE FRIA [R5 s R E VEAT 28 B PPAS 7, A 5E 46 (1 XU
PEHIRIR A ZR, A RS2 1) BE R B U AR A 1k

2 AR BRI PR 0 IS 425 ) A AR 54

O RS BR A R S e — A7 T A AR f AR, s
BN ARG B e & DU, AL 55 B0 T D DT A B ) AR ARG VAl A M 4, N 4%
o RLER 5 5T 5 O w] XU B I K AT . AT S, s U T AL AR 2

=

(1) #wHE: N BEREAFNEEGIIZE . ARIEHE]. XSS 2,

NI ASINIOE 2% Sy =g Nivg
(2) BZEK: MATHEEENA], BEENHEHRSNTT, KAEE S X
PR DL P50 IR o m LT I A AT XS ) 7 T R AR 4 75

0

18



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

(3) HBRKRRA L NFIRFHEEM P HEBE. HEAREEH T E
WIE B ¥ NI a7 E

(4) NRSHE B2 o U0 24w ARG B s, 209 S ettt e 2 St 5
ZH 2SIt ¥ S At R P P XU FGE XU, v A8 PR R 0 e L At e e XU i B T
Foy MR 2w A USR] F bR, 52 25l 55 AN 2R 7 US| H AR AR 9%
S ) A EE R ARG PR S B R BRI W OB 2 BOSGRE, At 3 R XU
BRI BRI 5 TN B HE 2> =] XUBS 7 BRG] B L RE s X DA AR HH A §T L,
NS AS EY /N S B R Y SE . K

(5) WIEEME: Motarfha e TAE, A7 e ME
SR ZHIEAT EIE B ST, LA e % AR B LA AR AS B R A R
Al AEE . WERR, ARSI A R RS HE IR

(6) MBEHA: EERRELHS RAMNESEHEE, RIESREHEN
BB S5 REAGFRE N — LR, RATE 5 ER I 5
BRI 5 VA, DRAES BRSO 5 I F o S ] oS R4l &
BB WS T B AR

(7) #itEe: Edis ARG MMTE Tk, HEaE. I IFEeE 2R 1
MV S5E BT PR A RURS E BE A I S VR AT R, DU HE A m] e IR B . S0
YrEAN S H A

(8) MyS5HEI]: B B A — ML E0 T R A 5T 4E . S E TR
BN AEE T B AR S A i 5T, MTEAT A m KB BRRE Y, S ST AR T
W EHRGIT A  PATAGEY, TR0 B A R U

3 PR ] 4Rk

(1) DS 2 ) i

O3 ) DRSS 25 1) B4 s D 7 A S T R R L AT M R A 2 ] % TR
EHIEE, BWIRRSTIRLE . e s BAEMEE K A mas s
BUKP, AR/ MERIHTIR T, BRI S B A A M R BT A
ST RS 25 AL A 1 52, A PR 25 IO 2 '8 B 6 3 (R A R AT B N w7 1R 22 4
s P ATEIEE, REFAFI RIS A0S 2 w025 F s, AR
SN S AUE, A B XSS MTHR D TE 8 RS, 0 3 1) 5 P R T VO 1 0, 4 5 B oz

19



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

SYBSHIRE . R Ay B RE . ARV AR RE . SR A G RE L 5 BER IR . Bk
PRASTIEE . PR ] B R ST (1) M SR A ] P8 S 1 P

(2) G R B I

NRBERFEL IR R, AR HE GRS ARBRBRK, AR
BB TAE, L AR SEEHEMEEENE A, WEMRE. NE5E
FETA R R G — AU LA, 1R A R e FE SR K e B AT & B
HAST, @EALFITERE SR B G AR B . 48, R, &

1H

/’
el

I
=

DGR B T AR, 2wl e e T BRI . R E B IE H R 4
WARVEAL I 532, B A VRO IR EGE A m RS IESl . PN B R XURG: B Y
&S PEAE R, DMt AR SR BINEATSCELE bR

(4) PN T4 il 2

FENL T R U B AR B R A LR A R, B DR = T 554 F AT s
TR AR I A SN, ST 1 e o Tk 55 I R AL DA S 5 ik 038 A R 55
HUAH EAZ A E AL 9 1 Ba G THE B T B BB IE SO, il e
TR TEEHI I, v TR REEE BT I 7 A, AR R e R S SRS H T
18, HFERBOEE A, K ERD SR SR s tHFET. Fh. H5
ML B A AX IR s O T B b T B i St . R AT, i) T 58 ¥ IR Sk
BRI 55 S

A RS TR PAY 3 IR 5 ] 14 4 i

(1) #AL fRENER R, CEAEGIE. AFl#r. e 7 WIEE, &
ENOURT WA W T, B ORS B0 SIS s A 8 M I H MR, #tR A

G LA AOL B, G2 N S HISCRE, RN B A B E T, e TS

(2) @NIME B IR NIENLS . AR EAL 4 7&THE,
BRI BBRENIT B HET, BRAFETT. AR
(TR AT AL AR, A B2 g A0 7 3 XG5

(3) #L. MM TUER . AR 42 7R ITER], AT
I E SRR BRDT, JE AR & B AR b XU e A, BABYE AN

20



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. *E%% Eﬁ :FE

ol R 5

(4) LR 338 R PP RS SERRET . A RIS T R B
Az, MABEEHRER, AP 5 2 s fEA R AR &N 7 H R
ER AR SRR, 0 KR BT R RILAR, (8N R RN 51 S 48 XU
WRBLs AT A i bR il Y R 5K 5

(5) FINEMIE RS, AR VAR NS RS, W NI R
gt PSSR, REXS AT AE I A A8 Al RS, AT e A S 1 M %

(6) ff BRI E T B KPR BRI KR T B
EE S HCEAL I NS B BT, I ASE s e s ATk AN Uz, BASE 2 ]
SIS REUA RS i, X KU EAT 0l SRR, ST e 451K

() SO IEII. ARGE e BRI, vPra A T 4tess
AUE L E, AR TR R ST AT AE,  $ XUR

5. JEEEH AR T ARG ML I A B

AN A BRIESL . HEY YEFRPRISE 3 A BRI B R A A Rl S ME )R
IDTAE . A2 AR Y LB OGT P Bl (K090 i TS R, IR AR VR AR T
AR 2 w0 55 I FR AN W e 3 P s 42 i i

21



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

M. Z&FEEA

. BEEATE NI

2R PERAT R AR AR (FRR “HEHRIT” D

T AR R XOG R 10 56 1 54 6-30 /2. 32-42 )2

Irotdl: AL X B4 10 555 1 54 6-30 2. 32-42 2

PoEMEN: TTEH

FRALINTE]: 1987 4E 4 F 20 H

MG A A PR A ]

TEM A 556. 4516 120 AR T

PELIfE: FRERAE

WHER SIS o N RILAE E % B/ A7 B 756 [1987]14 5

BEFCE SRS P EE 2 R 347 [2004] 125 5

BERN: ERAT B FEEH

kAR HLIE: 4006800000

f#.: 010-85230024

ZMRHLIE: 95558

WXJ4E: www. citicbank. com

2 BT ORI ARENY 55 A ARAF s RTBURE I A SR Bk
IPERE N AEE S IR R AR L S I RAT SRR ARBERAT . AR AT
AREBUN 27 KERBUNGTTF SRt AR RN S35z, AR SEIRANE
MEFERAT RS SROE RIS AR08 ARBRAT 30l SRR E AR S% s 45
L BN REFBEGES S MESIS: e O FFRIERK
TR ERREE. RS SRR FITE LS KEF R
AT B FR A HEAE P AN 5. (A lARkiE A R BREETH, HREEN
2y MIEARAERTE , ZAH ST T SRR N B TF R ZE TGS AR
AT BOEREE AR SR H & W8 D

ARAT AL T 1987 48, o [ s b e R O R S D AR T 2 —, 2
i [E i -2 5 1 N ARl T S e o 0 RDIARAT , IR LR R E R ARl st 2 A
WA NS, AT ESTFEREH TR, 2007 4 4 5, ARITEH

22



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

1E_BIIES2E 5 BRI R & 38 5 BT AR 2D BT

FATIRFE PR S+ Slk” A BRI, Lemdd “IUa” 447,
5 NS — I ERAT SE 4 T Z1 D A R B e, IR S STAE L DA SCHICR L R o 1
SEIEQIHN. WA, LIRS O, B SeHE < HAM T ARATERN, FTE
AR ZRUhEERIRS I, RBUF SIS Al P AEEE
PAEA A RATI S . BRBAT S EFRSS 2SR5 FEEL S Sl
M5 S SRR R T % AN P IR E BB % . N AETRES .
BHF S FRNRITIESS . 2L HE SRl 5% %52 u i &Rl 5 %
W45, A7 Bri R BURF 5P Al ML AN NPT IS S a4 7 oK

R 2025 4R, AATEEN 163 DN KHSTT A 1, 484 ZCENM R, fE5
WA S E bR S A A R A A B4 (B WA RAR . HE &R
FAHMBAA . SHEIERTTA A SRS R T EFRAR . HEEEHE
AT I PR ] L B 7R G BRAT IR0 0 A B 2 W) RV I 2 A A3 A BEARAT IR AT BR 2
" 8 FIENA. Hrh, S EE PR A R A AT A R R EERAT (ERRD
BHIRAFIERE T AL EAZHL BN E A 28 S8 s
2 FRESEM RO 1 FRMNRATHO. HR GF) R ARA 7 & AS
WBE 3 KT AH . ([FHRIUAE RFTEARAARIT A RIEM AR PEEER
1T IARE IR A FUNAAT 5 H RIS KA BOLI E N B ZMS0% N B8 RAT - B /R
AT IO A IR A FAERG B s AT 7 208 O 1 R NARAT

AATURZACSE SR TAEMIBUATE . NRE, 46 ZAE 56T [ 5 ERmE K =)
GRUVERL JBAT SRR DT, R RRAE KRG R RS S AT & SR E B IR SS
R & i [ (AR R B . RO 38 4EOK, AT BN R AR A 10
Jifeot. BT NEGE 6.7 Ji%, BAMEKLEE LM MTES T & A .
2025 4F, AATLEZ[E Brand Finance KA “ABREATMAMA 500 787 B H
FHEAAEE 19 A, DL 27, 2%00 3G fE o E A HERAT B —; —EEARTESEE (HRAT
Z) k& “HEF 1000 FARATHEA Y PSS 18 . SRESEE (RITH) k&
“2025 fEHEEZRT” RHK.

T EEARER

BRB, AMTREED. TK. ERENE. YERMTEHARTORESR

23



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

AL BB, RO, RERPIL. B&, SMTEEHTHASHE. ANRITHE
B, AT R, WREA. BT, PEEIEARITEA AR BIC.
EHEK PEAGRITKRMARAFES, EFK, FURSHITES, o EARRK
B A RA T EF . JOAT, A EERAT SR 47 TAE. DY) K% LR & i
£, EH I,

BRESRAE, PEHATRERA PATESF. ATK, 288 %, HLE
LE AR ERAT (PR FRARESR . SR EARIT KD T E & H A
HEK. KWDIMTHBRRA BUTK, BERMTRERR. BTK. EEZHIL. 17
K, BT RERI. AT KEAARTER RS Aol s . K. it
T, BASEAE M e R T A R R B BUR S, TR AR A T N FAMEE]
ERHA, TR AL IV AR A7) R 8 AL s o= R A T R A BB, &
2, TR A FMERIFERK, THRE KD E A ERK .
SR I = EAAT MO, BN TR K, SRR A,
ERATEN .

FRAEA, PESHATRPEE I RAT, TS, T4 1993 4E7E
45 SO ERAT R I AT IRALSCAT S0 AR, 2008 4F 8 AR EHRATE TS
ERATHE L SZH, 2010 4F 2 AEPERITE R AT EREDLE S22, 2016
6 HIANBATIRAE HALES, AETasmpiE, §Rg, 2023 4 4 AT
BRAT RIEMTATE, 2026 4F 6 HAEB ™ IEE S, Friffadka Aol itk
HIBAT & E AT 5 IE B IR

=, EEELEEEENL

2004 42 8 H 18 H, FS4RATE i [EIHIF I W B B 23 03 2 A [ ERA T b M
FHZ RS, TSR ESITE NS . PERITAE “WHEH. 8RR
I, Y)SEBATFEE NI .

B 2026 4 FRER, PEHRATIRE 447 RAFFSEEIER RS, UK
BB AT IR AT B E T M B S RBUES . QDIT S
FEE 5, FEE BRBGAE) 20. 23 T2 T AR

VU G FEE IR P 4 il il B

1. AR B br. SRAGAFRE B, B O OEENE R KON B AR R B

24



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

55 TS B A A 0 BT AL 5E R I B R AR RS, PRI T
NS FFEE . Rafd St InamfgA% gE, @A E U I R A 2R, ST RO R
Wy 3T FERIRIRE S RS, ORI 22 4x, PR S B A AR5

2. WEMERANL . PERIT ST T RREEE RS, H5Teirm
RS 2 ) A0 RS v A s BB AR AR S R, o T S0 ol P XU £
i, RHEEFRE A S I SA TAERR AN ST AL B ARSI
%,

3y PRSI R . PAEERAT A IR (R ER) DS AR A S
MIRLE, DAEEHIAPIE R e FEE b o5 MRy 2k, HlE 1 (P EIRAT I SIEE
FSEMIMEY « CPEHRAT B TR LS5 Py SR B B S AU (3. 0 AR, 2026
)Y~ (PERAT QISR TR B AL (5 B R F R (1. 0 iz, 2025 46) )
ANCHREHRAT 2T S ERUE TR B8 2 e 08 XU v 26 8 B MR (2. 0 B, 2023 )
BB, R IR A ST E L S AT, RIEIEZ AR B
FEEW S &% S 58 AR,

4, WEBIEHIE . AL 7SO E R BRIEREE. MO DT, AT RE
F, IR Hike. AR ERIERSFTE SR e, @ 7 #aREER &
PSR, L SIS T T SAT B P B, AR R ETIA B ALROL 1 7 AR
WX, T RMB KERIERG, RIERESE RN 24 B0 N R
B LAY 55 S AUE PRSI L, A ORI 8 B W P RS2 18 4T 5 5 i R A I P ol
RIS, TR MIIERRFFEEII, sV EEHEE .

Ty FEESIEE ARG B F R Gt AT BB B AR

REFUE MR (B3R o GeffnE) o (ERBEINE) « (R
TS B B ML GlAT) ) o BEEF. FEE U RS EE IR
BRME, WERENRTIEE ReRr g ET . BemPurEitE . MIst
ERIMK . HeETRIT SN E . ZeUas o, AHOCE B . e m B
SeARL R B b SR DA S5 AT B AT A

INFESIEE NRBIESE NG R G - GEFEINE) « (RREME
INED o CRMPARATHEE L S B E B M GRIT) ) - Be R FE BN
A RIFEEN L E AT 09, K Loy A TR s st < BN PRI 1o 7EFR

25



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FB

WA, RIS NAREEN XHEME AT RS, BedeEHASUE. et
BN IEE G BN ST N EGE IS UK REAE IR N A 1R 1Y, S0
NG A 3 i A ERE I 2

26



ENE\ESEEERAS

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

fis HERERFE B

(—) HEEHENH
1. BN
LR RELESE AR A
FRT: REATREX (FOEEX) #iikik 3678 SEXKE G &k
JZ) 16 JZ 02 HJG 3 5 5 H
I ML R EE T PG X T 7 59 5 R ERRE T S e A JE 16 2
PEAREN HRAL
Bl (022) 83865560
fEH: (022) 83865564
RN A%
ZHRELIE : 400-986-8888
B AUAL R A B
ARHE S AE EHAHLAG B2 BB BV B4 TR0 HLEE (022) 83865560 Bk B
RKANF M FEHAS RS AW
2+ AT HACH IR GO0 TR W 68 BN Rl
3\ RS E T HUE A SOEEAE M I ELR, BB HARST G BER NG T
ARIEG R BN, JFAEFESE AP AR,
(2D BidHm
LR RELHEEE AR A
AT RKEEA TR X (FOREEX) Fiiedk 3678 SR RNKE Chiémk
JZ) 16 /2 02 H.5C 3 5 )5 [H]
T Atk RETHRTEX 51518 59 5 REREFRLT R Z 0 A 16 |2
PEAEN: HIRIL
Hif:  (022) 83865560
fEH:  (022) 83865564
BERN: B
(=) A REE R WA A 55

27



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. *E%% Eﬁ :FB

AR T 4
Fpr: LigmARIR PR 68 SIS AR rbL 19 B
IMAMHE: R I E 68 S ALl 19 A%
FITN: R

Hiif: 021-31358666
fEH: 021-31358600
LM PREE. Rl
R N: BRpie

(VU 2= ih =45 P A 22 S g it 2= v U
BRGNS B CRERE A 10O
AT AT AR AR K2 1 SR kK 17 2
INAHYE: AL T AR R K2 1 SR kK 17 2
PATES SN BET

B35 01058153000

ZIMEN T A PR

RN e

al

28



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

N BERFERE

(—) HEEFENKYE

AIEHESET A () « GEEME) « BENE) « (S
BWEIME) « GEEER) FHEHEEENAE RMESESE, 2 T20260F9H
18 H 3R45 A EE 2 v i it e GER R [2026] 2615%5) .

(=) FERM izt rr

RERANBSANE R RS,

AL HEE T AN
(=) HEFEWIR
ANEM

QULPRE = Il a

ARG T IR B AR 55 S SO U AN TR, g 2 < 07
WS NEIIESIE

ARFE GO AT AERTTNNE HRIEE S IAHH UG 2 . I 5%,
1115 AN ARS8 <0 7 P o S 4 5 Al 55 9%

CHRILG AT : AEALTE NI I EE I A H LA AN SCBOA G 2 | I 2%
111772 A AR LA DR AT 870 B 38 D 7 o T SR A A5 IR 55 2 SOAT 4 AR LA 5
Forb, T RBE NI I R e BN DA FR U P B 5 BT LAL DA/ H O B
SR AR — & (RI365K) MCKRES M A, EASTHEMA HEIRS T miay
FEATER I — 5 5 T4 BB 65 IR 55 21K AE 350 58 5 JBE [ A B 22 4y B el 2 & [F) 2%
o i 2 [P B B IR IR S5 B

BN D WAL SR G AN, AUSCBOA (D I3k #
R 55 9% o

ARIEG ARG R CIZEE MBI R ERS, FFonlit HE e m s
5. HHHEAAN:

29



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

T H REIEE G 0 B E = T H AR S A BN 5 & B 138/ T H iz 28 & 1
WARBUSAL

BB NAENIE R AR AU ) AT B2 e 3 o

FEANE SRR RE « B 4515 [R] A9 24 58 LA 3k < 03 A5 A R 2 70 SE i
VEARIZR G T, 5 eItE Nid Sl &5 E. R SHFETrm
PR B 2 B NAEJEATIE SRR Ja Al 0 b B AR G R i L
X e < 03 B0 ST SO M BEAT PR BE I F AL R B st 2 H TR I (M5 B R M)
WA RIEEMEHRN L AT, AFEATEREHEEEARS.

(1) FHFHEITA

B LA I 2 e B R T R, B BRI
HEN ot o

AR I AT R BAGIT NI 1) T7 o 45 B R BRI A AN RO, 3
B H R TE R R IUR ]

BB LRI I F i 1) 52 B AR R 1% B — 8 LD, TR A B LA
SEARUSCRATE FE o DA FRE R A LUE IC MR IR B A A5 RO HE . X T g
LN BRI BN DL, P ot NNL RN A ) F 2 AT A Bk bR, S, ™
A B BEE NAEATHR BT N B AT K EH .

ARG R E T AN (BEMHRELT)

() SHEMIR
I ISR A 2 S AU 2 A3 H, BAR RS I E I

HEMPBREAT.

B B PN AT AR 22 e B 1 DU AE S AR IR P& S K A R s R R e Y
KRGS E], JE L A

(-B) FHENR

FE O PR UL T AT TAE R R N B % . WU L &
i B3 54578 7 B K i A I M 2 0V SAIE 5 7 2 4 O SRR

30



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

QAR S 11D 3 =2 X e TIPS ¥ i
AL IR AR SN FUR AU~ 210407

(U FeE M ME LR
AN I 4 (1 S5 B A R RS 2 1 ) LA T S T L <ty UK B O 1 LA
ARSI E SR IR, e & FARUR A A RR 1 .

N
() FESMHUR B AW 2 SN A 5
1. ABGHSMHREmENARTL 0078, ZMEKE.
2. A3 H]
ARIE G AAZRICHIL S 3
M < P A A B G R A, AIBOA TG 2 L BB IS5 2
TS AR NI AR S HE S A, Bt ANAE N AZSEE G 3 AR S A0
T, NECHIE SR EAAHATG 2 .
AR AU TG AT S AL S A I DA 9 20 0, 26«

_l_.

Hl>

N

N £ (M) S
M<500/37C 0.80%
M=50077 G f410007T

ARG AT S AL A 9% F e I AR LA AT A SR B4 BT A
A, AFINFEEW, FEH TR T 898 5 5 E IRUR A1 % 0
WH.

3. N AR

FEGAERA GBI Bkl 177

(1) AFREEHHHIING

1) AR5 2 B AT 5 440 -

W= CAT AT R]E ) /350040 & I E

WA BT 25 SRR B B NE s G 200, /BT UG I & BN,
bR 22 7 AR PR WAL AR 2 R < 0 7 KA

i1 FEA T I IS F S BN 10 5 SN A IR S AR EL S A, BE 1%
SN AR E.50.007G,  HAZEE A 55 2 B 100% L 4238 7 AL, 0T

31



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

REIMAREE S M ETA

WAL = (100,000+50.00) /1.00 =100,050.004>

B s G AR TR0 0N AT GARIE G, REizE
P AH E50.0006, HIZB AR 512 100% HL 1458 7 LA, AT 43
#1100,050.00 1> A 4 1 4l -

2) AR TE IS AN NG AT S

AZEE AU G A EFE NG T L AGHA I S8 DG m AT B A
N

FNE S A=A S / (1A 23D

(JF: XFF5007570 () DL RIE FH 480t 2 BRI A G, 1A 44 =
WA <53 — [ 52 AT % FED

WG 2 = I\ 4 80 — 1A 42

(F: XFF5007570 () LU idE FH 24t 5% BRI A, DA 3% FH =[]
EWNETRAD

W ET = GFAEESEHAT RS /30 30k & i H

WIS At 45 ROR B B/ NS G 247, /NECR 27 DL (R0 43 DU 45 .
N EIH R ZE 7 A A UAC 2 BB O PR T P A

112 B0 B IS AR A B 10 5 TGN AR FE G ARFE S8, B 1%
W= A F 50,00 7T, X R AATE 2% H0.80%, HLiZ2E AT i J5 44 18 100% LL 5] 4=
T AN, WA 1R B AR I S BTN -

445 =100,000/(1+0.80%)=99,206.35JC

IIE % H =100,000—99,206.35=793.657C

WA= (99,206.35+50.00) /1.00=99,256.354%

B Bt i AR 510 5 TOIN AT G AR FE S A, BOE %N
77 AR 50,00 7T, S RAIE 3738 0.80%, HLi% 2 A B J 44 8 100% Eb 451 45 36
FLARAA, AT 155199,256.3 50y AR FE S 13 41

(2) CHRIEEEMEHIING

WA= GAWEE+IAEFR]ED /050 k8 T {E

B A ROR B B NS R 247, ANECR 2 LS R 0 DU N, B iR
2 7 A RS 2 A 2 PR R 4 I P R A

32



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

113 B BEH T 10 77 TN A TE S CREES M AT, Fe B NG 4 F] &
50.007G, HAZZENE 5 5 12 M 100% LL ) 435 3 DA IA, U T19 B CRTE &
BN

B = (100,000.00+50.00) /1.00=100,050.0017}

B BB E T 10 TGN AR & CRESMH, B ZENW=4F 5
50.007C, HiZFE W5 542 100% LL 6l 438 7 LA A, W H AT 45 21100,050.00 13
CHRES M.

(F—) et AT £ A

1 A [H] 22 HE

PRV AR B G (¥ HAAMY 55 IR ERINT A 0L (RSB EAE) .

2 PR VI A B G AT 14 SCA R o B ) T8

PR VA KL 4 NS AZ (SO R B T4 0, (B AR B A )

3 A 77 A

PR NTEFE S SN T DL 2 YOA B S A0, @ AR L A A I 4
DA T4 TR BB AL S A A0 RO B . AT Y — 2 2 BN
G

B ETET HAUE IR 9 S5 A i, BEFT+2H S (BrizHD @it
EINEA ARG BT AR RS O SO LA A D R 75 R R

WRENTHREERAENGETESERAEH RS ESEHANE )
55 HL BB LA ZE VAT B A 51

4. R A

(1D HHAINGES, FALBENRE 177 AR .

(2) TEZEMIN, BBREWZIOAWES M. ESEEANEMHIN (&
BT OS5MN EES RS WEREERIGNEEFNARTL 0078, BIAY
(SR A I S AU N R T 1. 0075, ARESHLI I B R BRI S A0 A R
M1.007c (&N, NED , BIAEERERIGAEEHOY AR M1, 007C.
B AN AR S ARG G 80 S 58 5 R AT HABRE 1, DA LA R L
SR e Nt BN SHI AT AR L. 0073,

33



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. *E%% Eﬁ :FE

(3) ZEAIIAIANBLE BB NI R e 0 8 B9 AT 5z e A <0
BR A, (ELASHE S5 U 45 55 A L€ IR BR A1

(4) UnAHE g AN BE N BT <A BT b A1) Tk 81 i o e ied 2 <47 4
JEHU50%, Fe g HE AT ICREX L 0S5 07 S0 58 N R HAE 2E4T
il JEe B H NGO B B LA FR AT n] e 3 B B AR RE AT IR 50%
PLBZESR 1, e BN A BOZ S A B EAT 30 0 B A BB 4845 32 1255 A T
HE o BN 2 0 B LI < 5 TR 2R 28U Sn LR B i

(+=) BEERE LFR R
S PN DL S AR SR R SAF AT TR, RGBT I 4h
HHT, AT AT
A RN )k T 552 0 3 1 7 A R S0 B DA A L 256 il ) s 4 - 40V 6
AR NBTE, R RLRE 4300 B EC LU e LA i 7 o

34



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

. ZE&EFNER

(—) Feg &Rt

A AEEHHREZHIE 3 MHN, FEeESEMPEHADT 2 12
fir, HEFHESHADT 2 e NR T HEENNEA DT 200 NREFET,
B 53 SR Y s B < BN AR VR R I A S W T L Pug i 1k 3 e R
B, JHE 10 HNEFIRERENARE, BIRIRERGZHE 10 HN, [
[ IE M o 70 PR R < 4 2 T8

B G SRR PR G & AN, BRGNP R SR R T EIF IS
FEREE 2 PIAZ HiEE, GEEER) £ Bl (EeaF) AER. &
EEHENERE P EIE R SRR Y GEEERD) ERFETURE.
B BN LR L 4 SEAR W IB] SR AR M BT AP N 1K™, AR < 55 SR AT NS5 SR
AT ARG -

(GEE AR AR, A RO NI 555 0 18] A R A JS0RE 3 SR 2
T (4 5 e 3 AU R NI

(=) HEEFAREERIN ST G AL TT 5K

USRS ER IR i, AR e S g A AR, BB BN 2K R A DT

1o DAFLE AT I 7 7 B A S R AT D T 7 A O 2 55 AN 9 5

2. FEFEG SRR JE S 30 H ARG 5T #H NI, JFiniHERAT A
WSS (BURD

3. W SAERM, EEBN REeIEE N BN R
BB IS IEE N E NI 3k & 58 SO 2 — VI3 A 2% 05 4% B 7K
Ho

o

(=) FEEAFEEIIA R EE S0 AR AT N B AN B 7 A

(FEeaRD) E%UE, EL 20 D LAFEH BP0 B NEBEE AR 200
B 3 B HFEART 5000 TSR, J s BN 27 5 IR 5 P 57 LA
Pk s S 60 D TAEH LRI, HeeE AR SLE 10 A TAEH AN A&
[ 2 1 i HR AR T 5, kR siadE . Befua oy A MRS A I
BRI AR, JHE 6 N H A AR GMARG AR AR L
WA HEMER, MWHE.

i

35



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

I\ FESBE B 5

() HAIEE [ 37 i

AN < 1) FR O 5 0 [ K 5 B B LA EAT o RS S LR R A 2 i N
P 3t 308 e (R B A5 DI LA A4 S rh B o s < BN T ARG 1 D0 A X RSt ety A B
SR AL, TR BN AR o Fe G B8 I S A B LA 7
e AH R 55 1R B L P e B B LA B (16 (1 FL At Ty 27 B O < 01 1) R O 5 D
[A].,

() FHIERIRE [A] R 8 R I 1)

Lo IR KT8 [a)

BT NAETTTBCH 03I <5 A7 B0 0 R AT/ BOBE ], BAA I 8] Dy b IR SR
A5 P~ IRYIRIEZRAZ 53 B 1L 8 52 53 H A Syt Ta), 351258 50 H O ARB IGEAE 5
1 D03 78 BN AT AR E A B g 75 T T o R A, 8 BN A ARG VR A L
R M 2 P SR Bl 4 45 TR AR 2 o TS FR O L R[]

e aFER, HHIHENETE L5 i eiEs: . W5 5L 5
I TRIAZ B L HARRFIR S DL BOR Y M 55 75 22, 2 <8 BRI DU AT I s 3
JF SO TRV BEATAH S (VI 4, 5 LA S i AT (5 S B M) (1A S e AE R
st S /A

2 H. IR aG H Kok 55 70 BRI [h)

BB BREARAE S B 1 D0 TR S AT I H R 7 B R W A LR I, R ALl 55
FRERIN (AR S 5 BN A S A B RLE .

SeEHNBEEE RN HEABE 3 A H I E A T4 7Bk R, H
AR 55 70 BRI 18] £E 18 31 46 2 5 AR RE o

FERASE FRIB TG 5 e (BT QRN 18], 3 <8 N SAE B W < JBE (R 8 H T4
(S SR INED BIAT M AE e B b2 o H O 55 82 (e (R AR [ o

BB AR & G [R5 2 A1 H YT B I 18] 70 2 2 e 47 35 10 HR O
B ] B A e . $ B8 NAE TR [R] 20 58 22 AP F SYIRTIR [R] 42 L RO R ] Bl el 46k
HE HBACHUA R AR SZ 0, G OBl ERI RO — TP H 12383 &
TR L [m] R A% o

36



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

(=) 5 BE[R] 5 )

Lo ORFAT” T, BRI BEE]fi A LR 2 HYSCTT Ja T SN R
T BB B MEREAT TH 5

2« BRI, GrapusEEl” JEI L RTER DA DL RS, R[] A A

3~ 4 H AR R 5 B m] R RS AT DA S < BN (A ] LA U

4, WEEGEA “SeHbe BRI, B MR e O wit A A ATUE S H I S
Ja R HEAT G e (e, A 5 e 3 PR D [ 9 ¢

5  FREHIN. TRV SSI,  N = 0 AR AR m e se R, AR
PR E WS A I HE I 2 AP RHF

B PN AR T VR O B e 0 AR AT N TG S o A AN R 532 i ) i
N, X ER RN BEAT R B o B BN ZIAE HR U a6 St rr T (fF B
B/ MRD) WA RAEERE B A T o

CPUD HH W 5 e [m] ) e e

Lo BRI AIIRE [a] ) R 5 2K

Pt N b VAR BF 5 WAL A2 AR PP, A2 PR H B B ALY 55 3 BRI (8] PO 42 H
R D0 2 ] 1 HR TS

BE AN AR A N AT o] FHE IS, FLAE A W UA I T A2 08 )k 0 BUR A

2 FH ARG 8] 1 R I S A

BB N B AR BN, A AU A A IO, 75 U I $ 5 F) R ) H A A
JIRAL o $ 58 N A RAZA T, F W T ik < 03 B0 X MLA B A <A A
A2

Pot NAEFE A8 0] F T I 2004 7 A2 W08 F) 5 <40 BRI, 153 D0 P42 52 F s ]
TEANBRAL o Fe g B A NId A2 e 0] B, IBEIRI BT k00 U 1C HLA B DA
BRI, e[l A2 2. BB B ml IS AR, B E BRAE T+7 H (B H) A
SCATIRERGR I ISR LA 5 B sss 5 i I s AR e 38 3l TR R Ge s
HRAT B 22 e R Geti e « HEIBEE 5E Sy 2 Gt ik e gt AR G T < A2 AT R D) R s i L A
ARJE 8 PN Rk S FEE N P BE 4% 1 1) TR 2 R M 55 A BRI AR IR B [ SR IR
ZEHTIAR R RS H T T H R o 785 A EUARRE (] Bl G 5 [R]85 0 1 At
P15 DB ] S 2 S AR B R g T ) 1 P I S R SEA M5 IR < Rl AT R 2%
A

37



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

3~ HH A RHIEE [ 7 A A

He < BN LAAE By I T 235 SR i 52 PR 280 FR D6 A0 B2 (] FR 335 1 25 SR AR D FR
s Al B H (T H) , £ IRERHRO T, RS EICHIE T+ HAXHZAE 5 1A
RAEREATHN . T HIRAZMA AT, |BEANAE T+2 HF (B4iZH) L 2
BB WY 65 B LA S WU L e (1 A D7 U0 HE RO RRIA TS DL, 500, 4 P HR
TR B BN BRI TG %, BB B AT 7R $H . 25 HW AN oL
SR M H R IR IS 25 42 BE N

B A S BRI L e (] B 1) A2 B R AR Z R — 0 2, M URER
BB SRR R . e Ie] R . R JRELR] B A LA EAC LA B A S
N X THERTIAEDL, 08NN B I 23847 (AR, B,
e NINE e PN R EE N E S PN EE T S

B BN TR AN 3 5 5 [R] 70 Y HLOOH 3 g A W A3 A 2 T S o
PEARIFEM R TR S, X Mb 55 7p BRI ) HEAT R4 o Sk 8 BN 0 Z0UAE TR 30T
ASEHEATHZ I (5 B IME) BIA RIEARE B A

(LD FHDEAIRE [m] Fé) 0 R 1

ReEHEANEHEI CTEHTOSM EEHARSD) ME R ERICHIY
EHONANRT 1,00 75, IBINH B R HAREHO AR T 1. 00 75, AN
HIRPERRAEEHOIANRT 1.00 70 CEHIETE, TFED , BHH T HE
BRAREHNNRT 1. 00 T0. #48H E LR X SR AR HR I BR AT R 2 2= A FLAB L€ 11,
PAR- S B AL B0k 55 B e it (E ARSI T AR T 1,00 78) -

A AR AT N AT DU EL A S sl o i <o A AR ], B 2B [l iy A A2

T 14, BN R T S e AR AT ANAE R — S B LR 4 28 5 T P 4 A2 0
T 13, e B NAT B 1 1% 4 0 AR AT N A B B [ HLAE 12 A R A LA 4
C 5 WP R R g 0 BT UNIRTZDR R B8 L AESS Zad 7 L Bd e . ELURE ]
P S U A S BURIK T RBUD T 1 2 16 B0, ANSZUEIR, H F U0 [l i i 25
VA=Al Al .

3 AT BTH RAAT 2 e BUEANG A B B0k 1T 2 5 0y U K 50%,
{ELAE ik <53 A Ao v R 0k < 0 S ] 5 < BN T2 7 DAAZ ) B 1 1 5 Bk
ENIE P BGEEIT 50%IER AT . IFEHE B E U A IE R, AHRE .

4, SEE PN DIE AR RIS A RS0 E B 5t

\\

HAZ
F4

S P

=

38



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

AL oS H A PR AR S S AR R = R DU < R ) A R 4
TLE B ERR, BARBUETE S 0B 03 S 0 H B S A 1
B ZHE A H A AR A7 B < 0 AR AT M) 2 A RSGTES £E BE AN I
BB TN B 2 R HBE g B F B R W < PR B < 3 H 1 I LR A1) B PR
FELE KRR 4 I < PR W S5 It D) S PR A7 B AL 3 B A N BB i
He B NI T BB AR 55 RS 2 1 () 75 22, Al SR I i i it o 2 < A DA%
il o HARWEEEEHAMKA S
6. FeE BN AR VFITE DL, TR b H O < ORI E ] 47y
R ECR R, B B 1 I < AL (0 1 ) 5 e o i < TN I 1) 2SI it iy K S
(5 BIETINE) WA RMEEMEHN LA
(7N FHIEANIRE (=] F) 3%
1. HIEZH]
WA A R0 C REE S0 HT.
R B A G S A, AR P AR 9
AL ACHH B A A Ik < B A B, H T8 NAE H I A S A A S A
W . HIE C SRS I BN SO R B AT, 11 A2 A2 S ARBS LA DR AT ¥ 20 1
SRR B IR S5 2. BB WA Z BRI, A LS MBINIEH 2R
TLHE A R TR .
LA B H A JE 4 A ST G (3 A0 HK) D 9 - I T

H4
bii]

HHIE &40 (M) R
R 9 % M<500 J3 75 0. 80%
M=500 }5 7t 2 1000 75

AREE A RIEE Oy FR G B F A AT e A SRy B 5 B
N, AFINFEE ™, FEH T ARSI TS HHESEEH.
B[] %
B[] B FH E RE (] 35 <5 3 A0 FR) 35 < 03 BRURF AT A2, LB JE S 0 R AT A\ B2 ] 3
AR B FLAAIRE[R] 2 Z G5 R I S PR -
FEAT IR (T) g ] B
A SISO A <7 K 1. 50%

39



ER0/\ BESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %E%:U‘E Eﬁ :FE
C JEHE S Uy A se [a] 7 R<T30 K 1. 00%
R 30 R<T<180 & 0. 50%
180 R<T 0. 00%

5% T [ 58 3 4007 A PO T [ 3 A 00T N BRI 77

3. HEAEE AT LATEHE 4 4 1) 20 58 1 Py R B e e w2 X, IR
IS5 1) 2 2R sl 9% 5 3R it i (s SR i) O S A s A
Ead.

Ay MRIE S R AR KU W SR R I, R4 N AT LR F A S bl
i, DA ORIE S AGE I AT, IFBATAHOGAE B3R 55 . 323 ML m Bk
A3 )5 ) 4R A RS A A DSVE AR I LA S R ] ARSI E , HAR
BTN Jm i AR A o

5. B4 AT DIMEAN I SOEHE R T K AL 4 A 2058 Hou B4 A ke
AN 38 TG S AN RS0 (R A7 T T AR 7T 3 15 D0 1) o i R TH R, B 4t
N B BAEAS S ST e B G (R VR Bl . FEIE S (R AR BN IHIR], F2 A DR I A 1 22
RIBATVLEFEE (N , SN LA SN AT DUE ST R AT & il 2
OB RS RNNEED).

(B R f A5 8 e 4 AR v 5

1. HEMR A5

RIEG IR “ &AM, a7 1.

(1) A SEEG A R I

D EHRGE WS HE S E A R A RIS A

HE (3 0 = FR D200/ R 2 E A SRIE S 1 B ME

Bl 4: RE T H A BEESMBIAEN 1. 0160 7T, FAE AR GET H 45
PN F ARG A BB A0 10 1370, ZREANFIR 2 A BEESHTN:

H 43 %1=100, 000. 00/1. 0160 =98, 425. 20 f}

B $it it B B NHEHE 10 JI e R ARRE S A RIE S A, g3
98, 425. 20 11 A KRIL LA 4

2) ARG F AL B A RIS

A ST L A AR R ) 40 A6 355 H 00 B AT PR I 4 0

R &A=&/ (1+HIEZRE)

40



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

CH: XFT 500 576 (F) BA bR id A 4asx 2 FH U B, 4 R &40 =
D) <5 00— [1] 5 R O 9% D

F ) 2l Y = R D) <5 20 — 34 Ff ) 4 0

(HE: XFF 500 J576 (&) LAk i id A 4asst 2l FH Ut i, FR ) 2 i = [
5E HIE 2R D

HE A= 4 R0 / T H A BB S AHE

R AE RIHIYE TINTT, DR BN RS 2 460, B AR e
T FH HE 4 I 7

Bl 5: BE T H A REEMBUFEN 1.0160 6, F-HEE AAVGEITCHHL
T PRI AL A RIS AT 10 JT6, SRR ZREA 0. 80%, % HE A T43
B A REESHETN:

Y H I 424 = 100, 000/ (1+0. 80%) =99, 206. 35 7t

H1 1 2% F =100, 000—99, 206. 35=793. 65 JC

HA 43 41 =99, 206. 35/1. 0160 =97, 644. 05 {3

B BB AL L5 10 50 I AL G A SRIE G 8, e HR Il
HH A RESMBFEDY 1.0160 7o, FI1FE] 97, 644. 05 £ A KEE .

(2) C TG0y B H

HI 0 4= H I 4240/ T H C ZRIL G A

RS RAL I NI, REBVNERUS 2 67, T AR W A B
R HH R M AR

B 6: BB TEE DT 10 U AT C RBESMH, BakH s H
AT C RIS MBUFEN 1. 0600 T, AUBURHIEZE, WAEHE C R H
BN

H 4 41 = 100, 000. 00/1. 0600=94, 339. 62 £}

Y. e EHH 10 JIo ARG C KBS MH, BHIYSHARS C
RIS M BTFE R 1. 0600 7o, ABURHIE T, WHA1EH] 94, 339. 62 1 C Ik
SAR

2+ JRERIG AR THE 2

VB ] e < =R [ 5401 > GG [ 24 [ A2 2R 3 4ty B+

i ] e FH =I5 [m] Ak < 00 X e [m] 5%



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

T TR (] 45 0= [ et 4 00— [ 9 )+ 2 Tk (R DA B2 3R 3 PR 485 Al 45 2
)

“+7 ORI AN BRI SORIE A RS B (D .

o, 6p T80 N B TN A/ Ho e 1) s 2 3 AR LA DA / R Ty
HRFER A AR —4 (R 365 KD [ C LG, BB THEMIAY & IR ss o
AAEH A L — 8 5 T HO A B IR 55 1R A6 150 % 388 R [l R 2 2 < A A 2 <5
&[] ¢ 1E I e (B R Bl SRk — IR 1L 25 1 BT 4 .

R [ <55 40 9 4 S5 o At A PR 8082 ] 0 3 DA 2 ) 6 <6 0 4000 (B 1 B i
RN BRI SR N e, IR TR A AL DA HN T, R BN
MUE 2470, HH I AR R AR BT R FH R 4 T T R A

i) 7. FEARTIEAE T HIELE 10, 000 47 A KBS M A, Osisem 2 H A 55
SEIFEA 1. 2500 J6, FEAREINY 100 H, BEEIZRERA 0. 50%, HIRA M
Bl AT AT

Iz [ 5 4 %5 = 10, 000 X 1. 2500=12, 500. 00 TG

I [ 3% F =12, 500. 00 X 0. 50%=62. 50 G

1982 (8] 42 4i=12, 500. 00-62. 50=12, 437. 50 JC

B #2553 MEE0m] 10, 000 f3 A SREE 080, RAIEE(ml 2 H A SREEE 0 Bl E
41,2500 7o, FEARADY 100 H, RS Rl 5400 12, 437. 50 TG,

Bl 8: FA B F AL T H e [ Hol i EAR AL BT 10, 000 43 C R4 4,
R R 24 H C BB 4 E N 1. 2500 76, FRA I E A 366 H, MR 23N
0, FLRIEFIEE MRS 2 50 J6, HARAR B RIS AT H T

IKE [m] 54 445 = 10, 000 X 1. 2500=12, 500. 00 7C

L[l 3% FH =0 7T

IRz () 42 45i=12, 500. 00-0+50. 00=12, 550. 00 TG

B 508 8 [m] HLd s AL BT 10, 000 £ C SREE 40, ABistigelal
HH CREEMBFEDY 1. 2500 Jo, FFAMIAY 366 H, BRIy 0, MNik
M HIHS & IR 55 9 0 50. 00 7T, LIRS H B2 Al <40y 12, 550. 00 TG

3. AREEFESMBFHERTHE

T HESMHFE=T HATTER SRR HE/T H&RES PR
B

42



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

AHe RIS M AAHE R TR, R RN UNR 4 6, NSRS 5 AL
PO TN, I AR A WA 2t B % Hh 2k I 7 A R AH . T H R % SR8 A 4
AR R TR, IR e a R E AN . BRREL, fBITESE
F, ATROGE IR T A 1

O\ JELEECE 5 IS T

RAETHIEDU, e BN AT HE 40 R (5 45 32 0BT N B R I R -

1. BIAE U S SRS IEH IR,

2. RAFRGEFPE R EERE T EERN, ReEBE AN HiFedh
YR BTN HR I R

3 UEFR WIBEAZ 5 7 Bl BN T 3 .28 B W 181 A 1 452 T B JEad I 452
W, SPESEEE TR 2 H G 5 4 E .

4y Fh e HE N5 S R A U AL S H A FR IR AT 2 OV A5 T DA S < ) AT
A N2t i

5. Fep TS K, I BN TR B A d B A, B Al T

REXS B b S AR R, B AR FLAR A 3 DA 2 e i A A AR 2 (16 7

6. HHT— M E H 23 5 9E 50% LR B~ B W 225 BiG R
1% HoR A EBARS 2B A OB AR H AT EER, 2 53 G308 N i
UNCREE =4-8- YNVELIEEEs-S7e StV oL TR

7. REEI AR E L P HIEA AT RS R RS
D8 LEBIIE B B BRI 50%, BEARANRLEE 5005 TF TSNS, B HEA
AU 1255 B R 3 3R AT BT 20 B A BB 26 12 5 % 5 B I R
8. AEEHN. HEFE N, W EIBCEICH U P BOR SRS 5 5
FHHESHE RRNESFILRGNEE T RATILIERIBT.
9. G NGRS AE Bl S R HR AT A e T SO A N ROE
SRR, B R LR ERR . BB N H B R I e ER, 2

10, 242 508 5 HIERER %8 HHE AL, 808 KAEIETFZ 5 )
55 ox A SENURI N GE 52 5y 57 W G DLt s B 45 4R (AL 0 B 4 B e PB Al 55 B
H RE H A A A 5 A SR T 358 B LR L@ ML BEAT 1R AE 5
.

43



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

L1y VRO B8 EE 2 (R AR T

KA LIRS 1. 2. 3. 5. 64 8, 10, 11 W= s K — HIESEHEA
POTE B AT NI F S ], RS TN B AR G SC R TERLE A T
BT F A o S SR N I F ) H A A B A A AT 48 ) R R
TG IR IE A4 BTN o TEE 15 HIG TR 1 LT BRI, B4 BN B B BN MR 52 H e 5%
iIpISLi

(FU) 8745 B2 [ B AL 27 S ASF U [ 3 0 4 475 7

KA N GNE T, J 4 BN ] 8 45 2 52 45 98 N POV [ P 37 Bl £ S A1 T [l
F e

Ly PN AT B0 7y 5 350 4 BN A B SCAH L [l 3K 000

2 RAEFSEFHUE WEF RS R EB O, S8 B F 2
TN ARV [ H 175 5 2% <A+ T [ 3000

3 UES BB A 5 3 sl AN 17 3% 2 5 o 1) 3 TE 5 45 11 sl s P S s 452
SHEIE SN T H B 5 A

4. LA B L ETFIH KA B[R]

By KA AR LR SZ L A] PR AR A B S R AR SR S T, R
BN T B R 2 R i A N B [ H i

6. FT—flE H e T 5 E 50% LA E BB LG 225 g R T 4
1% FLR A A R AR 3 80N SN EAZAE R e M, & 5508 Nt
W, 4 BN I 2 S 4 S A TS [ R I 15 4 52 6 4 B ] R S

7. VEANE U E B EE N 20 AR S I .

KA EIRAE TG 2 — HIE 4 N U 4 4 52 Tk [ R 17 BUAE 2% S AR [l 3
TG, o N R e B M 2> 4% 8 PRI SO e AE R A L)
BT E A S . AR R g, FRA AN B AT W AN GE LA
SO, LK T SRR a4 BN P R R H I R I LU A A TR 45 R R N
R TIELE A o 5 I FIREE 4 TFTIRE T, Hedk & FRIAH DG &34
PR B 3 B AT AL FH U IR [ ISP P S5 1 B 2 H AT e AR IR 32 BB 70 LASRLEH
FEBT A5 [ A I e i PR, 58 5 BN B RF A 52 D [ b 55 F B, A LA O
e ERE N A .

(> B [ R 15 T e A 25 30

44



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

1. EAURE AT RN E

A AT S B TP P AR 2 e 07 8004 DB ] R 7 O [ FR A £ B 80 2 4
P e 2 R 0 A 0 0 U U 07 A I e < e 4 o B N S 4
BRUERARED I b TR H R SR E 1060, RN KA T EAUEER .

2. EBUS Rl A T 20

R L EAURE (RTINS, k< BN T AR 3 < 2 I 0 B3 7 2 B IR DL iR SE
S IE] L TSR SAIRE (A1 R 0 70 4 S [ 4 e

(1) AFURER: =2 & BN YONATBE T SO BTN 1 4 Bl B[] H A I
4 I I PR FP AT

(2) B SESYIRELR]: 25 8 NN SORTEBE N R IBE (8] A A TR st A
N BRI SE A B80T N 1A D ] R 335 T 3R A 1) I 7 A2 B AT R 2 0 2k 4 B 7 1A 3 AR
PRI, e B NAE 2 H RS2 RE 8] LA T B — AR H 35 S A 10%H)
AU N, 0 ARG o] R SE W70 2 0T 24 H BB 0] RIS, 75 32 B DI T
(] FH 33 5 o 0 [ FH S R B R R, e 4 I S 2 AR TR [l 473 80T xR e [ 5
BB NAE SR A 5] A I 7] DA ¢ S SO 0 [ B B ] o 32 % A SR [l 1), g
NN T —AIFIH k228 m], BRIk vk, R e, = H ARk
& TR 8 5 TR 1] R S K A IR o S 300 (R0 BE ] R 335 55 R — RO R[] R 3 — IR AR 2,
TEARSBUIF AT — I H 1% 5835k G BUHE S Al T H SR8 (ol <, DAUESRHE,
BB oy ik o e B ANAE SR ATIRE [A] H IR IR R AR IR %, BB AR BEIE (]
P B Bl HE S ] AR B o S S ] AN 57 A S R ] s R A7 4 PR A

(3) RABEHIRER, H A @s A N g b TR A &
A SORMI LT, XAy B AT A b — AR 2 SR A 30%HH)
W fe] R, SR E AT DUEI R B ] o X BN R A AR AT N 30% AN (5
30%) FIRE [ BT 230 B < AR N CRIHLAR B (] i Ak b — T AR 2k
S AT 30%HI S A A N BRIfEFr (BREEAUED JpEE, Xz
AN AR NI 30% AN [m] HE i R PAREAT SRR . X R BEIRE I3, i3
AR AR NAE SR AT (] A I AT DA F5 SaE SYTGE (] Bl B s [ o 396 395 A 3018 [
B BB — N H 4R 0], B4 Em ik, e BOE R, 2 H
ARIRAE B 8 5 Y [en] VR AU o SE TP B (] R RS 55 1 8 BE ] H A —
AeF, TeALSEBOIF LT —JF I H A% 283k Gy B0 (E D SRl T SR00E [0 g0, DAL

45



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

K, BB AR I,

F BT BATIE YT 5, AR 24 I 1 47 B 45 1 B8 ATk L 41 J 4k 2
BN, IFERE RN BT A

(4) BHERLE: &S 2 MIFRH PAE (BARD) KA B, it 4
NGB, FIEIFHZE S I BG4 52 108 m] F i ] U 28 3 A+
T[RRI, RN 20 AN CAEH, JERCSERUE BN BT A

3. EAUREIE] (A

BV &M =K1 CAEIPI QY EPS =y i e v = S SN VAE b bUN: i N (- K11
F RSV BT Y HAR T 2UE 3 AN RS S H s RIS i AR A N, U A R Ak
BT, JFER H WAERE A ETE A

(=) 27 R D BIE (5] 1) 2 o 60 S T80 PR D B [ ) 2

Lo RAE PR B A5 F I BB [ V00 P, 4 BN B E U PR PA) 0 5 1
A ETEE T A

2 BEGE RN TR I I A BRI AT, R B BTSSR
TER R M s RE [ A 5, A AT 1 AN AR H & 25 G 0 A - 3004

(=) B R

B4 BN AT DURR A A SQVE VA R DA B 6 465 ) 1000 R e T I AR ik 4 11
55, HE 4 T ASCIL — 58 (450 9, AR DGR H ik 4 380N Je T L 475 A
RAEEEI S HE G FIRUE H € IR A S, JFPRAT S A EGIEE N SN

(=) BEMAA 5

B WAL 5 PR TR G IO Z Bk R . B R VRN B
AEDE SR AT S TR 7 AR I AR 2E Zhad ' A BB IC AR A AT | A B 2R
HedrsL syt e ToRAE BRI E LR , 33 e (1 AR 06 UK PT LLRRAT

ARG IE S B NIET, Hr AT S G 0 B e S ik A 4 AR N 287K
TEME S 48 2 O WU AT ARG S T AT 10 35 < 0 0190 U 45 4 R P8 i ) ik < 2
AR EANBRSARAEIRIE BRI 8077 & 9F. 200r #olk,
SRR, FEIR N BERS A O Jm R HL A A I B g 0 A 2 20 oAt B AR N B s ]k
S ] PUAT A2 8 TR AU WA A2 IR ST B B B A N KRR A 2k < 0 A0
e an HoAth B AR iR NEH A2 3RS 5y i i AR AR 6 e LAY

46



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

EORFEFLAR R BORE, X T4 & 2 A AR 2 3 7 FR IS $2k  S e LR A REE 7
B, IR e SO UE bR PR .

(0D Fe R

G ARFA N ] IR ORS00 A R A S VU Z [ TS, e
BB AT DAFZ B R b AR S DU FE 7 2%

(o) R B st Tk

B8 BN AT LI 08 N 703 S e A B vk Rl BRI ek e N 5
FTIE » BEBE NAE TP B E T WU BRI Al B AT 20 SRR a0, AR
AL AT 2 8 BENAE AN I 2 75 BB (104 53 U W 45w ot g 110 2 101
BB TR o AL HR I < 0

CH7S) FESMBRIRE . R TR AR %%

B IO HU A A28 FE A BN LR MR R 12 & 0 B R 45 SRR, DL
FACHUNE] . FF SR ERAA N AR O T RS SR

GBI A, PR Oy BA S 5 URas BT, Bk al il A 1
Bt — I R4 o IREHE B E YU 73 A UE IR S

UMVRE SVFARE N 70 VR I < BN 73 < 4 300 ) i 41 55l HL A B <M 55
Bl < TN K 1) 5 ARSI Tt A I ) b 55 R

() ZEmBHiL

FEREEI SO vF H 2R B IR D0 T, B BN T S2 3L 0y AR 3 N0
Ao r IR I 2 R B AE 5 39 I B A8 oy T AHEAT A B LR 1 R O 2R
U B G AR B P 5 . FE G B N2 BRE S B 1 55 1), K Hmi
DNy TGy BURFA N N RR 315 58 < BN 24 78 HA) oMb 55 RI D 70 B <y B Ak 55

C )\ St M AT L 39 1) AR 58 < 1) B iy 5 D2

AT G S ARA LA K, A <5 0 HR DRI RE ] 2 HE T LA S 45 4%
HLA 0 B R A

() AE AN SR S R A LT 3 e A B RF A AR 2 A SR A R 2 i
I3 T, 2 e e BN AR FAR T DUAE JEAT — s RE P Ja X L3 R A [m] B A
FHIRMY 55 B 2 HEREAT #h TS A B B2 A 22 75

47



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

i BEERRE

(—) #FEHF5

ARG AR £ B R T T, 8 I A 7 g & VPG BRI
R, Lk BA AU R A A R BB LS, IR EE S AR AR A N\ BRI 4L
Feb i (1 A 7 o

(=) #ui

ARG MBS Y B REFRBIPER SRl TR, FE N RKERT EHm
PR CEAE TN BB Bkt L At 28 o [EHIE I £ FovF A4 B SR
FHERUE) WGBS fidr CRAEE G 77 BUR i BUN SCRFHLI T
GRifi. A, ARG, TR, IR IR R B R R T
AR ARSI G . ATFRATIIIREAR . 70 A 5 Pl I Al 040
B SCRAIES 155 [l « ARAT A7 (R Ak 8 A S AR AT 4730
FNVAFR . EBTALE . BRI IR, 15 FIATAE il A SOk s (IR
W2 VPR SRR AL SR TR (HAIRF & ERE A O E) « A4
AARIEE A S B R 2 E 2 5Bk %5 .

AR I B LA LUJS JOVE S 55 oA o, B 68 BN AE B AT 24
PERFJE, AT LR N B T

ARHE G R BT 2H A LAy

SR T I EE R LU R BE 4 B 77 1K) 60%-95% (s s 388 o 110 J5¢ 2243 W L A3l

NS AFEE LR 50%) ; AFEEBAAS HHAIEHRBTE T4,
T 0 & 24 IS RN L G IRIES G, B ORFFAMK TR 55
A S I B BRI HAE — LA IBUR 17, Horb, A EHE S A4
FAHORIE S ISR S s RIS . EFUI TR I SRR 3 B8 L 0
FAHRAFARTHN

AP SRR A B A LR 2 B 5 B i o ) 45 S LA SR ), R < BN AE B AT
TR S, FTRAUREE FOR B T SRR R BT LA

(=) MGttt

AT 5 RV G BRI « HRAIE 2R 1R BT Ze 5%+ PR TR RO 25 1R R G

o

BN

/:

48



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

76) WiaR Hsh i fi-LR A CafED FaH0E #+20%.

1y k&b S B 1 S5 A

(1) FETHRGHR T U BN R 257280, ARG FERRT
A PR HERGEARI SR . BIRAERT, ARG Z UREC A a8, Wk
BEL G TE B E B U B 3R o R IY BE T A BE G B 0F T I S IR LU Ry i 4 % 72 11
60%-95% (P B IR 1) e SR 4% B LB AN I AR R JRER B 7 1) 50%) S48 LuAgl
BRI, DAR A B 7= e B L o, AN G4 I S 08 7 5 5 5 7 o) L g ke
HELERNE AR E N 80%5 20%, HH R EE T b iy A IR = SR bR
IS5 B o I ) ket S A 73 S B T5% 55 5%

(2) BETIESHE bR, BOR BT S0, A I 7E B 2% 7 7
R b, SR AR R A THI G B A 45 5 RO AR S, AR 7T 3R
DLIABAN, AN BN S A E AT R AL VR E, 7R R AT Rl S L e B (5 %
[F1FR, FUMA B A AR ARFAE 5 BEAE TR R LA — B 455 % B BEMETR 20 5 7 il e AL AN
Peot RS VT RE, [ B e =% v P A ) R AE T . NPT RE, DA S Fa it/
TEE T KISRHE. T SR A0SE, AL G B IE A Fa 18 BOR ik s i
WERGTEE (BT 20 RIMESY A TR S A HE B bR R i SE 50 70 B R L 3R

il A FR IR Rt _EIEIESRAE 5 BT BYIRIE S 22 5 BT AL 5IE S5 5 BT 39 7
B AT B E A IR R AR, BRI, et AR IRAE
FRANACAE i B A w AR R, SRS SR PIHRNg . 51Uk LLATIE,
EEE RS A R B L St LB HE S R

HHIE OB 2R G185 QGEI0) B IR ECE PR F gwihil], S IURF A IRl 2t
W) BT A FHRESERAREA N, R B s i B, DL S Bl 1 i
BT R EEAAOIR AN E 55, T8 AR A B 0 F B s P B 52 4R TR R L B LU A
BT R

(3) BETREEHFE IR, REVOERE TR, AREEEH 6755 £l
A, R AICE . i RRICE . 2R3N R AT I B
TIHAZH A RAAIE S HE R B b — 3. 27 G B R UHE SR B0 5 77 e LA B RS
VCECEE, [R5 S S P R R AE M NPT B, DA IRMEFRER Fh . A
B SR ARIESS, IR F-25 A 2N CEE) SR EUE A G B il i
AL R

49



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

i -2E A A (RUE) TR0 B P S Al O AR A R gmil, FEARTSR
W Ve AT, AT R WARME, Wm EEL S WY BUTRTY. &
G5 « ARRATEMR GBURF. Ak%) FIIERR (K. 3. RS
REOS AR 1 4b S e v [ 5 27 T 1 SR AN AR KPR AR B e 35, & S AE A S G i 07 42
BB LT LA R A T R
gi b, ARG UEREI ST R U 5 R S T Hbr . $RTTE R BT NS
Pt Le AR 1 AH UL AL
N Z L AR AE L 2 (I B A S
HHIEA 4R 48 Bt IR R BOA BR A ) g A, FaEURRS A 000985, AARA(E
EVE W AEFRHCE BR A =M%, PAE: www. csindex. com. cn.
FIEE B LA fe A (D) HHIIERR A PR A W il kAT, FaERAg N
930930, HAK(EEFENAIEIRECAH R AR M, MAk: www. csindex. com. cn.
- a At CEED Faeh i Rt o0 B BR A Jl gail K A, Fa3
A% CBA00203, FAA(E B W H B i 2745 B M, RE: www. chinabond. com. cn.
b £t LA R A B i
AN Fe Gl 5 L AL 25 2R AR T B 1k DU GRS 2R O Ak, AR ) sy
A AN o 7 s AN g e el T o = (= G AT 01 S LR e
GBI« FR-LEE AN (Rl fE e HIGE R, BRI TR E L i
B HHAERIEMER Qi e, IrEfet Hlai%. Hd, PiEEBmss &1
Bl af 2 R AN AV 2 34T PR B, oM T B AR TN 5, BAIATHE .
IR TR L Gt LR AE ) T
A S TN K 3 4 S R 5 45 e B M 1 S S AT Bh A R
WP A, SR bR BRI A SO e B9 S B 52 AT Ml A B9 46, DA
DA B 4 S 985 M 5 L 25 e v P {5 1 100 DT 292 ) IS 10 B il >R
e R b 25 Ll BB T 1 4 % [ 4R
ARIEG R FANEIRRE S, FOlb S LR 2 A it AR i 7 oIk 55t
LRI RAT NS b, HAEARESIRE RN BREEMAERES A FLE
(RIFBEE I . BB R P9 A7 70 40 BB BE D3R AL, PRI B MG L T
FIRLRGRE, AFMERTEHE, QREER T T LS R k2R B S5
HINIIUE I3 o A J5 G 5 0 20 G ARG b 257 L A 0 1 T2 2 P 4 UE 2 AL B 1T R A7 7E i 129

50



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

5. AR AeA B G LB HE R IB DU AR 7

b5t HE Ak HEAR BEAT & T A1) 5k A 22— B R A AR A R 2 o Sk i PEAN
AU, S BN 53308 N R, A28k S LBk e A2 20T =+ H
NEIFTET U IR Z 5 KEm, f AR Em A A2

QOIE RSN A5 E 48 YANE-S S HES SRS (BN T ¥ da s N A s
WA 22 B0l S LU v To 2 AR AR B <57 i BB KURG, BRANFEAT & ks 5 [A] 5R
THB A bR GG SRR BB LIRS 2008, Bl EER B
Al EEGhIX . TR, B8R EARILAS; S0k S BIRER E R A
H AW IR

(2) RN GBI B ZOPCE . M (R B R AR A B R 5, 3T
WG HEACR A S s, HLAT S AR SR A IR E 1 5

(3) HEUE N 2 A AT HAR TS I

NGRS MEAR S0 K AN G T, 3 8 N, = 2SI B AT 28 SE VR
AT BHFA NKRS R, AN, P EE 2 5 E ER b

(1) ARIEEIBT Hbr SRV BB . S50t L S5 03t 4T BT 2,
HAR S 21 L A R v 11

(2) HoAthox I < 3 AR A 27 A2 HORSE BRI 1 T

CPE - RS A it

AFk o — RIR G R &, KA S 5 O et w1 e B S by
¥, RTREMEE.

RIS oe s vansiy el b e BN L bY i e En I AN NESE e 78T 8 g 7
T 371 B LA S AZ 5y AU 25 22 e el R PR A AU

() Po g

ANFH G B SR ) DA 3 N KSR B i LSRG L B SRBBE s s (et
SR LA At ot o 35 8 S 55

1 RSB i B s

AL GIT X LM TG BT LR e S L& o, &2
E LG BEE L IR R B BT L o AR B 7 AR R AR A1k ) AR AL AT S <5
BEPORGL, &I SRR T IR BT LL B, DAFESR ] U el _E 32 it

|

{IN

P

51



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

2 IRERBHE S

AN S AR SRR B TN B B T, SR A TR 30 PN B A T e PR A 45
A IR IBERNS, JEARYE T IR S A4, AN E SR SRS B BEAT AL IR %, F13K
DRAF O ST B IR BB Bl

(1) BRI S -

AIGIEHZ A, WIS HEbr . fSEM B KRR I, X s
BATERE T 78, et H AR A AL o A2 7™ A% 47 1] 4 15 5 ik o 1 80 KUA i 125
ANAT b Af 25 (LA L, B RC U 2t e A BBESR RIS PO R (R R e 52, BA 5
LA SEHEFR RO R A o A I B W AR AR T AR AR (AN PR 7 SE R R I, 38
I A 5 45 DR SR R A AL 455 3

(2) FEACTHIE I S -

AR “H TR RS IR RNS, EEE T (A F AL, 58
L JREETHD AUE RS (CEAlL W55 e MG DT AR R
e

(3) R H] 54k

£ FIRSEmS EL A b, AR R A S RN T BB R, BRI R

VN N P B W a7 1 % NN ieava o P [ P B K
(4) SRS SHR B 1 5 -

BB AN KARYE 117 22 Rt Fedt g, i J B e xt A AL k4T
S5 R%, DRI ARt SRErE, RS R, X%
Pl N TR BE SO A PR LA T RFAE AN A 5 MR JE 2 UL 2 AT T, 4l B 5 B2
RA

(5) P AR 1B S B SRS«

AN Bk g m] A I P Pl AL ) 5 B A G AL 1 T Fo VR SR S K R E Y FE Y IR A
WA P BT ISR . X T BOEAR ISR, AL EEERM “ B Niiu £ ANt
FEI7 3 IR BA R OME RO R . FR B4R T B AR EAR T mH
S EEHRZE (Pl RIFEAFNEIESH, 5. WEHAREHEZES) 17
MR R AT YA (il F Ry A% O S SO0 W B LSS L BRASL S
BRMBAENRE ) « AFDLGERIL (Bt WS e IFRrgE. B Kl
FPELERIRETISE) o

52



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

AR e < T MR AT 5 B SRS e B [ B T A R AL, SR F O B 4
PR TR BUE B AR ST IR TR, RS AR AR BBEI .

(6) fFFEREIER BE 5

M TAFFE IR BT, A SIGAER AT FURI I b, 81 E Y b AE B0y
PrAEE G0 Rkt BAT LR S A L

AN 4 AR B B8 S 7 EE BT I A B (AL, PR I S e B IR B T
AAESRUE B AR 2 & B 508 T A SRR, JE B0 AR D AR AT SEILE

3. FiF R B s

ARG TR, AR, R i ARcE . iR
B RSN, MR E . Wik R HEE .

4, B SCRFUE IR $0 5 SR

ARG M TTHRIER L RATHR SRR MR & AR X
M AT 7 ah VESF R, PP L AR E, IO BBt Pk

5. AJ B A IR AR AE He A I AR BT SR

P Sl b B S S Rl oW A S B i EANC LT K 2 N R A
FEAEAE G BT §2 R REAT BT, Aoy Sk Bk .

6. RLATA M B

(1) B te st

AT G RGE L S 5 A W DT3B, AR U HE A0 SR O, DL B ORAE D F
BEEEH @ LI AR s T s, 456 S T A 1 SE R
DURAS KT 227K TahtE SRR S &, B FEaE I b & LMy e Sk
by ABRAR SR ek XU An i il AR

(2) [T Y] DT 43 B SROms

FEXB R ERIATR T, AR EEES 5 E GO DTHRE, RIS KU A 5
W, AERE H .

(3) MBS B s

AT G A RS PR AR I T B2 T CREIE PRSI IELS . S B I BRI I SR IR &
LVHEATRGE o AT GBI IBOR F2 XS B B B0, DLE IR E N B2 H
1, ZEEHB Hbn. LUBIRRA] . XU ISt e ik DL SRR A DG R SE AR
B 52 2 5 BRI 5 B3 AL 58 Ll o

oy

53



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

ARG e ST FLA A AT AR P IO HE S D0, AR A B A LA FeVE
S HAMATAE TR, AESHABATE LRT G, & AR i
EHIRIRUE, HE 5AFE ST H AR E B 0 R0, 7E 78 VR AT AR 7=
RS RS 25 6 b, TEEREAT 3R

T A5 FATAE S 58 SR

N Yo R IR A B S0, DA UG %o v Ay E I, R SFIE 722 5 BT BRAR
AT AT SA AR SGHUE , S5 15 TR S AR 0 o AT S K AR BT Rebe (4157 25 S [
ST WSO R IR R S, BRI A AT AR MR, & B 15 AT AR R R
S, IR, RN, ARSI SR RS RT3 T 77 SIEAL
IR AR E B, SHEBES S T 77 CIRVI PR, X5 50 F77 . Al
AL (R S5 IR A5 A5 B8 70 BAT A 7K T S 3R 4T 06 B2 1R R R R 25 5 P (R N B

8+ R HE T SR M

ARILGLES 5 R TS5 I KR UG  HR 1) J U, E VR A0 V(3 L A
LRIy RS AR RIS N, A IE RN, 2 5SS, A RBEAES
W, DISEYEdr FE & 77 1) 2 A B S A AR N AR

Kk, BFEIERTHIE TRRBEMFEE, RIESIEBATIE YT G0
JI R A B AR DG A B SR, ISR B R A

(730 R BERR I

1. HEHE RS

AN F G (8 AL A DA PR«

(1) AFGHGTHREER UG T 71 60%-95% (HEBOEAR 1= 1%
% LA A I A 4 i S B 7 1 50%)

(2) AEELTNE S HHAEMRRIEHTEA. BFHEE4. KR
WAL TN AL GIRIES ST, LA CRFFAMIS T 3L G 0™ 1E 5% I 46 531
HIE—4E LN B2, b, ILEAERREEAT S AR IRIES. R
TR

(3) F:L M2 5B RATH N, A K: 4 i R 0 S AU BT A 4 1 e
T, ARG P B I S R AN S RAT SR A R A R AT IR I

(1) AEESFA—FAFRATINES:, HWiE (F—KARTE A A&
I BT A+H A TR AN JR & B 1R K 10%;

54



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

(5) ARIEEEHNEHMEMEERA — K AR RTINS (F—FKAH
FE N AT [EI T BT A+H A THEED . AEIZAESR 10%, ARG
SRR HL ARG B LU A TE F5 #5310 8 5 Ao ] AAS 52 b 2% 3R 2 P L A3 R A«

(6) AHAEHNEHI AT ITBAEES (ORI RIS LA T IR
SR E IO S B — R LA R AT AT IE R, ARz b A A
AR SE K 16%; ARSI N E M A A AR — R LA RURATI
FIAM S, A Z BT A R ATRUE R S 30%. T AR IR S HR A1 R AL
EEAG AT U 25 #5 5 FA) T 8 2 4 A v FEIHIE 4 D\ 5 AR IR 4 8 4L P S B2
AR LB R A

(7) ARIEGIBT A — AR GE A& R SRR I L, A e

G RPN 10%;

(8) AR KA A 1A U 7= SCRFUE S5, FUTT A AN I e 4 B = 1 (EL 1D 20%:

(9) ARIEEFRA M F— FalE—1E AP0 B~ SCRREZRII L], A e
LB SCRFUE SR AUSE I 10%;

(10) ARFE SN E I A S B E T IR — R A5 N ) & 2855 7= 3 FF
UEY5, AR % W SCRRIE SR & T RIUBE T 10%;

(11) AK: G N 7 T15 - PPl BBB LA I (4% BBB) (8 7= S REIE S .
R G SCRAIE SR IE, iR HAE S N R A EAF AR dE, RIEVY
PR kAT Ak 3 AN T LA R

(12) AFHeE BB AT I e 53 537 B 140%;

(13) ARIEEZ SRR/ SUE ORI Z I, R8sy T 512K

D) BEEETFIE S H AL, FA 0N A LM E A1 4 5t
PRI 10%, FEA RN E G A LME, A7 54 %= {E I 15%.

2) HETEATATZ S HHZ, FA RSB A LM E A I 5 4 R
A B B TTE R 20%, REA 32 H B BUH IR & QM E A I L S R 10 i gr
TR Y 30%.

3) BEEAMZHHNZ S (AEFEFE) IR & L1 R &3
Bt F A 5 A e B R 20%, FEARTARE S HNAZ S (AEFETE) 1
[ 453 391 8% 45 20 (R B AE S AR | — 38 5 H B 4 0 P 1B 1) 30%.

D SIS HHZ%, FFAMENEGRPRAREN AN ESH

]

55



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

IUESR A 2 AN, AN BE 4 52 = 1 1 95%,

Horb, AMiEEfaRE. fizy (RS EHBHE—FLUAMNBUNGZE) « 5™
SCHFUESR . FNRE ST CRERMARE %,

5) BEEPTREA MM ST EM LN LHBRIERAELME, &1 GLET
CONVEFEEEe St EP S N & L ang s ISP SAet

BEFFFANGE (NS EHHE—FLUAMBUR G TEMELN. SZH
B AL E, A GLETTED NSRS & R T 5 i il A
RYIE

(14) AH:42 5RFEWBEE G, RUFFE FFERK:

1) FE 4 PR ASTA 1AL A 2 SO RIS AR 45 5 BRAN A i i 4 1 7 15
B 10%;

2) FHEL AR, RNRFE RS IIESR: TPESE N AL, B
FEA G 24T BURT 5 1 A A0 4 BAE S B f MU mT 7R ] b 3B ORATE 465 (1 IR 42 46
s

3) KB AR A LI TG AR I 4 8 P 1 E 1Y) 20%, b, AZmE%
AT RN T LA 2 BT 5

(15) ARIEGARRA S AR B ERATEMS, MIREELKE
FHATAE b A TS P AT AR B 10 48 SO N1 I 7S 5 0 I 52 DR 5 27 T £
100%;

(16) ARG H T T [F— 15 F R 5207 & 2R E HATAE M2 XA ST
TR I FE B B I 10%;

RIESR . AR T30 IESR AT NG I FE S IR ) 45 5 & B\ 2 4b
IR EBUE I S AR ERR S (15) « (16) Z&FrHlE Ll iR, JEEE A
TE 3 AN H 2 AT %2

(17D ARFe 4 5FASE IR I3 B 7™ i J b BEIE MR 2 D (0 HAth A4 58 5 %
FH R R A2 5 17, T #3252 o 4 ot 1) % I S SRR > 5 < [ 240 5 PR 5
ORIF— 3L

(18) ASFe 4 T FHE B TR AN M2 BR 557 (¥ A8 S T H A e 4 55 7 e
(K] 16%; DUEZR Tkl bl A B BEESERE FE S AR 3 A R A BN 22 A1
[ R 3% B 5 S AN Tk BT R 1 AR R ) 2647 BN AN B Bl S o 20

56



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

A2 R B3 7= R %

(19) 25BN E, EEMESHHHZ%, RESFFE R LR
FAA ISR T AN, A1 I 5L 4 587 5B I 95%;

(20) ARFEEBBAAFLFRULN LB REK RSN B2 2 2 AT, 55
W BT G I S A TH L, VEENE B B LA 5 A e A FLRE «

(21) VR B A BEIE IS 2 W IR (B4 2 ) ) 20 1 A 132 % PRl

PERE B BT BOR R EIRR W, diE T ARG, IR BATIE Y
FRIF G, AKE S H T AN 52 AH 5% PR Sl R U 8 5 (R 0 AT, R N It
WRAE (5 BERINE) BB TERE TN A5

BREE (2) « (11D« (15) « (16) « (17) . (18) 44h, HHEH.
HIIEN S UEFRRAT NG IF . RS AR 5 45 5 58 TN 22 A BRI R BUA 2 %
T HGIAFF A R e 38 L, B4 B R M AE 10 S22 5 H A AT TR,
{E A EIE I 2 52 PR IRAB T R4 o IRV B e 1), AFLRLE .

HEEEMANYAESEGRESZ B 6 NHNEES IR T A A IR

EREEFNAERLE. £ ERIARIN, REEE M TIEE . B0 R R
HEGFRIMAE. BSHRE A ESEMRENRESHE A& A REKRZ Hi
4.

PR B 1T O B R AR, i AT AR, MR ATIE
PRI ASHE B BF AN P52 AH G PR Bl 42 HE R B 5 R R AT, R BN Iy
WG (5 RERINE) BB TERE TN A

2. ZEIEAT N

NUET I OB NI EER G, S MM T R H 3R 83 &3
(1) A

(2) 3 SE ) N DR E SR AR AR

(3) AT ST M5

(4) FLZFARFES M, (HRIEEAE B EEE 2 5 H HUE IR
(5) MHBEGEIA . HEHE AT

(6) MENFEAL T BRMPWUEFRAE ks S HAR A IE 24 (IESR A8 5 1 5
(7)) R AT BOE R A [EIE 2 e 228 1k 1 HAB S 3
WA AT BUE IR BT RO SOR R RS bR e, WiE A T ARG

%
dr

=

57



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

BeEENEBATE SRR, A G n] A2 EIR IS 1B ] el LR = i E
NHE.
3 RIKAZ 5 JE
NS R LR e BN L S N SR BURR « SEBr
P N B 5 HAT H AR 2 KA 35 58 AR 1 2 R AT BAIE S B 7R 20 Y 7R 1RAIE
77, BOE NEHAR B ROCIRAS ) (1, AT 5 2k R0t F AR AT B S, 3 AE
S BREA AR RS N, Ba M 2t v o, LA 4 AR B HEAL A AT PR (S AL
i, T AP EEME AT MR HUARFLRRNRETEANFE, I
HEAHE LY DR . AR S MR G E AR H 2, el =)
TR IR S PR SR N A DR AR ORI AE S ST AT
A
AR E O BAS B EIRER I, wnE AR g, ReE AL
JEATE SR G, WAL S 35 BT AS 52 A QPR A 228 B8 )5 RO RE S04 T
(B s AR IE AT (I AR B BB 1 A 2R 5 W K 5
B BN LR 5 R IE AR I G SLAT A B AR BUBTRNER, fR
BT A iEESREPNILEI
2~ ANV E T2 w45 e
3y AR T I 1 2 4 S W fE
4. NEEREAZHNE G JE R RPN BUE AR EF R RNH =
N BUE A 20 2
O\ MUERALHR PR St AN B J8 A 22
M BE G R E B AR AL BB AE R BIURE (] H S I, AR fe KPR B AR 2k 4
A AM RN, RSN SRETEANDE 2, FE R THmE
SRR ILE, A DU R e B e TR 0 240 5 Jm S ML)
AL St R], ASEE 7> 2058 B AL A Lu ] B5eptsims . AR Ak
G E . XS At R AL A5 2 8 DUE H] T AR .

AR B SR SERERE Y da A2, BBt cHE. R B AL B AL
BRI SCAR 25506 5 58 8 A i A T R M ) S5 T AL S5 0 5 AR ML AR #8201
ME -

58



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

+. EEKIH

\
{13

&

(—) HEHE™AME

FE T RMER IR SIA & A MR S RENE . RATAER AR R
<o I HSCR I B F AL B 777 R ¢ L AT

(=) BE&v=3E

B G P IHE AR AR I 4 T P R IR 2 B A S S A

(=) HEEW =ik

FEEHTE NARYE A VR AR . VG SO N AR TR S TP L B K P IEF K
PR R TR AL K TR ST Ak 5RESE A ReE
N FEEERIENI . IEF 2 LN RIZE & 80U B A I 20K DL oAt 3 4
A 7 U P AR AT o

(VU FE & 7= PR R ik oy

RIEG W ML TR E TN RS TS AL SR SN 0 =, e
SHENRE . EEEEN. ESE N BESE UMM S ENE LI H
A B AR L B B R ST, BTG R AL G W = AT 51 SRR 45 411
MEHAMBCR . BRAGEAEIA (FEEETD) FIRUE R4, FE S = A3 Ak

5.

HEETN . ST N BFURIEME DR, o ik ik & 25 = 25 i
RIHEATIS B, R Am T HIGE ™ o e B S IS 1E a7 B
AL, NS A B AR RS A ELARAY s R BN HLE AN [F) 5
G PIFE A = BT P AR B GR35 AR AR AR o JRDR R & 7= AR B 2R A I 157 55
AN XS F 0 7 i A AT

59



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

+—. EE&RHIMHE

(—) i H

AHE e AR F O ASE AR SR AR « D252 5 3 P (K022 5 H DA B 50
TR E i XA e 2 I E R AE RS s H o

QO LTIERIE 3

BE AR FEERIE. 697, 5O SRR IRENIRGE A, ]
WMt E2 . HOUNEA. ERATEMMBATARAR . MBGRIL. ek
B A

(=) fh{EEN

FE G BNAERA 58 A S Rl BE 7 A Rl i B R E S, AT (ks
THEEND)Y M AT SOLE

Lo AR BR T4 HLRES SRR [7) B8 7 B 0 B i (K035 58 b, E (5B H
AR, B THENUE FBISMEDLAN, ROREZ AR U AN i B it B i 58
s A Fe O E TR A5 E B et BBl o HE R R BRI 2 e E i &
IR SR, BRI 32 oy H R 5E 2~ fefE . A 78 iR R Bl
B A2 by H IR AN BEFLSE S B SO ELIN, R R A EAT PR, 1€ 2 fedhr
fH.

5 RIR B M A, (H B AN FRRAERT, B DU [R5 7 B A5t 4 2 el
NFEG, FEAERAE SR T AN R AL R 2R B RE I o R AL 4R 0 B 7 H A B
FRIBR A S, RAZ PR A B X B R E 1, A AEAB AR A AN RLRE 2 BR #1] 1:
NI L& o BEAt, e B BN RS A KB4 M S B s e i = AR 1
A B

2« RIAFAETEER T3 BB d A, N AIAE H AT o0 R HOF B 2 mr
A PSS AN AR S SCRF A SR E 2 SUO B R A E SR E 2 Fe
i, BLACSE PSR, AT AE OV UG AH QB 7 B fot m WL 5 A\ fEL B
WA ADISEATAT B LR, A4 AT DUMsE RIS AT I A ML

3+ WML Gr B R A HOR AR BAIE I3 A AT N R A R M IE S (% 1) B K A4
SR Al AL VR RO R A H AR 2 B P I EL ORI AE 0. 25% L ), BOXHd B

Eie}

faray
=¥

=

)

pis

~

60



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

BEAT BT E 2 SUE

(P ASETTE

1. IEZFAZ 5 B B e B A 4 -

(1) ZHFr EmA e CBRBEESE . UHASE B ISR 5 B
RO (A Es fSEHER SN, HEL s HRairA iRk kAR
KA BIETR RAT B R R A FEMAUE S O i X SR A1, LGRS 5 H i
CIELH) e WEal s 5 A e SR A 1 B AR EAIESF RATHU R L
SEMETR U A% I FOR AR 1K), ) 225 AR d P BT T S R &
VRIS Z T, W 2 FU# s

(2) 225 Fr LT A2 5y B AL AL AN S B e Wi i i i, SRERUASAE H 26 =
7 AR HE AR 55 MR SEOE AR IS A= I (A4 2t 2EAT 1515

(3) 5 P E5E 5y i R AR (135 B 5 e o b o, e HUAS (E H 55 =T
At AEL B T R 55 ATLA) S A AR I et ol =4 1 ) I — A (i e 7 B A A A A 24T A
{H;

(4) XFF22 5 Bt 328 5 (R 2 T AT IR AT e (5 S5 AT ik A T 3 (1 25 e IRE L)
155, SAT A3 5 I BFF S E B E v i E s ST s i 2 2 2z
LIS B F W A I I -6 B e B L THALE AR S fE 2

(5) 22 5 & Bes N IRl AL [ e et ft A, AT RE IR, £ R 80
1 28 S BRYSER YT T) DA S = 75 0% 8 285 v Al 55 B RS2 (3L RO AH L i A 22 PR e — iy
HEM B E 2T E . BIEECIBOER CEEHD JRARITEREIER
342 B AR 2 ST BT R L R AR EAT A 1L

(6) AR BUOREME AL E AR R T A ES:, RS E B
S E

2+ AT R BT BRI A AT IR SR B X 20 R 1 DAL

(1) BB, Fdbe. BOBAT AR A BB, #2058 HAEUESR 32 5
IR — R B E VA A 1% A EAE 5 1, LAl — H i 4y IO ) Al 1E

(2) HIRAIFRATAR EWHIBEE, RS ESARSE 2 fe i

(3D AERAT IR B — S JA PR PR IR i 52, AR EAN IR AR AT R AT IR
B IRATTRAT BRI 2 RS AT R A et « I KSR 58 5 B 1Al IR B U3 A e
SRAE, AR AT R BT B 5 R S A il A2 R Rt

61



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

BN EAT L A S B E O oA

3. A EARAT A T 2 EAS SR [ i WAt A, R RS =5 Al (A R IR 5%
AUAE B AL KR L et b 24 T it 4 A ik o SR 4RAT 18] T 3 b 5 AL [ g S i ol
122 B = 5 i {0 25 4 I 25 LR i A3 PO R S o5t 2 ) — £ £ 4 ) BB A £ 1
AN AE . XPERAT IR T4 b S Bt 2 [l B o] 8 S o, AT IR R, AE
[ 4 B0 H 2 SERBRISCER E 3 T 3t BCR = 07 A% 8 5 1 IR 45 HLAG B2 1% £ 4 I s b 11
ME— (B A BRHERE A A I AT Al Il iEE H (S HD JERITE
[ B AL P 42 B AR 2 S BT R B2 R AN s AT A 4

4. [Fl—iEZR RN E A B AN LA ETT3558 G, $iE S B b i i3 23 BiAS
fE.

5. BHUESATAE S IS E T VE

(D AR EL, —MRUAMEE 2 H 855N AT, A5 H R4 5N
(¥, HEIERE 5 H G &3 SR KA B R AR, K Bl 58 5y H 85 SN i

(2) BT AEY, —M UMb E 2 H S E M AT E, S E U H RS HEAN
(¥, HEs b HIG &3 A R A BRI, SR Bl 38 5 H 45 AN flE

(3) WEEEHIRCE 2, AR AR SR EE A DA S A3 1 (R A 1

(415 FAATAE 2 B8 = 5 A (B TR 25 TLAG B 1) 22 A (O A% AT A AL
P 5 B N RV I 214 7R HE (R A A B 23 7 e ok 4 5 119 585 = i i ke v
R 5 WA AR B BEA (LA A% 1, AR B SVR A B (il & i Y BSR4
HASEE A E A R

6+ ST RITNCHEF . RIT NARBIRE @A AL SR, Si#maHe
W EEAE R R AR G BOR B0 AL I S B A IR 307 £ 55 i, 35 =7 A (B B e IR
LR T L SR AEHETE A% (0 Rl IR SR AL AR X TR DR A RME RIS 5 T . B4
WNAE S HEFEE NI —BUS, PR AN 8] o (B 1 92 08 55 £ 55 il il
M2 S E .

7 ARk AE 7 i

FEA ARAT & WA 3K BOB AT LA S 1R, $ il A 1R R) 2858 H A A
ISYC N

8. L&

RIEGHMTEAME T, RS T AR MIEERM, B2 DAL 4 548 H

62



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

A [N BRARAT BRI A0 19N R RE b ) 4 g

HARFESIAT AL RA T RATSRAEERTHE, sy IR R,
FE O AR GRS, BN SRS N —BUE nT RS S br
LA B S BT, iR AR SMERE AR,

9 AEESHRTS 1, TR SOEEE A MR AT L A 1

10+ ARFE AR T AP FEUE ARG (A% SAR HE P b T 28 5 IR Il S AT

11, Figk

SR T 42 e Y AR R i 4 B 058 N A I SE T 358 5 TR ELE ML
(IR AHNAE 55 3 FT BT AE 3B AR A2 U e I A 0 1) 4% TR 4, A BE el 4 i 3 R A
i DU AT AL 5T DRI SO 5 A 28 R At 5 D 5 B0 4 S B A i 4 5 1
RIS AS R G 22 5 1) S A A0 A R 4 1A R ] B Sz o Sz A5 BT AR S 14 £ 4 1
#,

12, WA A A UESE R 4% E IR J7 AT (G AN e 2 LS B FE A Su (B I, 5%
G N TTIRYE H RSO S B G0 N € 5, i Bt LA o E A% (5 18 .

13 YRR RBTH B RIS TR, B 3\ T DUR BB E AL, A
BORIE S AN E I AT, IRIBAT A SRR L 55

14, HSQVEEHER AR G501 A b e 1, AWHBE . e s F i,
12 [ S A5 B R0 A A

AN G BN B S N I Al i S 4 A TR T B RO B 05 72
J AR SR 0 R0 B A BB 78 40 4 i S O R AT AR i, 7 RI@E 1
X177, SLRIEWER, X7 g
WRIEE SIEAEM, ST A RIS T E, ESEANE%. HE
EENFE I E T E . BT IE T S RIS AU E T A
SVAZ R XS5 R G TR o ARSI RS 2 T T RS A
AR, B, BSARIES A R, gl % e A B R ie
J&, TR RSN, BRI 4 B G R i ELAS B 1 T H s S AT

F

(4 fEFER
1. SIS AU E R A MG E H AT e, #8285
PRI L2 H 2RI e i B R AR T AR R AR R, &2

A A B B
e ATHER T

63



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

SHPRERAE] 0.0001 JC, MRS 5 MUETIN, B AERRET A G
77 o B4 TN AT DABEST K AIURE (BT 175 1 T ARV (EAS R B S R BE ML o [ 5 5 A
SE M, MHHE o

EENTRMEE H R G 5 1 E LA SRR e BUHE, 2 &1
T NEZ, FHEE o WHBKFIRTE DL, LA TIEARE T, nf UG HIER T

il

&
>

2. BB NN H X S G B E . (HAE S B ARIER A M
A FN e EHEAGE I B Ab e 2B BN MG(E H O R 5 (5 E 5
R

e
WS RESMAHES R RKEEEREN, @RSREANERLRE, HEeE

HENALRLE R A o
(7N A E R A AL
B E AL GAEE MR RIUL 2 1& 2. & BRI i ORI & 5 A4 E
MR PE . e, SRR e BUHE/ IR G 4 ALBLA (B3R 4 D) K A
EARRI, PN SRS B E A IR .
A 23 AR AL LU 2958 A2
A ERTIRIEH
RGBSR, WRHTESEEANSESTE N, SOERELH. &
AU BB B . BB N B S A IE B A iR, SBOL MY NE R
PR, SRR TR 250 T2 ER RE IR B FHN COZ85077 ) 1
EARURAZ N IR NGB AR A BRI 25 5 W4, ARJHIGE A DT .
EIR AR B E SRR AR EARR T BORI IR ZESE . HatemER . 2
P E R RGUMPEER . TIRIRLS M. M TREORE R SRR 2, &
AR AT A BARACTARET L AFERET . ARETCAR, WEARTHUT, 1%IT
R AT = BT AN SR DR B B8 N 5 5 BERE K R BRAR AR 1R Ak P BIE 7
FoAt 72, PIANTT 4T 0 B PR B2 A A 2 0 A At 2 S R AR 2504 E, H
PR ZE B S AS AR 24 S AT R A7 A IR IEAS 15 R 55
2. AR AR AL B
(1) AR IR QR (HM AR HE NGRS, A EH IR SUE T N
IS iR 25 BB AT S A, DR B DAl A A R O 26 1) 9t Y eb A 1 R DA D7 KA
I A E AR DU DT R S S IR 7 AR A B R, 2 S N an ki, i fil

64



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

EAR R DU B R AR SRR B2 0 AT s A (S E R R 0T e B i, JF H.
AT W0 S35 I 24 3 N AT A2 08 PO IS T 0 AT B I 1 oK BE L, DU JHL 7 2 A EAR o I 2% 5
o A EEE R TTAE T RO BE IR M 00 [ 5 3 NEAT A, B ORAG (EHR R O 15
B IE,

O ERE R DT TT AT R A3 NI B R 05T, AN AR 70T,
I A ER R A R B S HE AT, ANH =775t

(3) DR R DR T 3R ASAS 19 A 1 2 3 AN A S IR A A58 1 355
(EAE AR R ST VSN AR AR R 71 5T, R B TR A AR 1 B3 A A RIS
oA A R IR IE A HAF A A 2 N R m Rk 2307 ), M E A iR
ST NI A2 52455 A5 % 5 A L SAR AR 2 e 00 1 90 Tl P X BRAS AN 4 15 R
HHNEA ZORAA BERIBA]; WERRAGA LR L FN SR i
AN IIGANRIE LS 524507, W 524505 I 45 e D3R/ G AN _E DG A
S AR A 1 AR L St ok 1) 22 BT 20 SCAT 45 A R AR R STAE T -

(4) A LA R TR B R R B R AR e 2B Al A A R Y R W R (15 3

3. fHEE R B P

(SRR E ¢ PR PNIVEE YN VA YA R X O B (SEAIYES g T

(D) EUMSESRERRER, JIRA N SFEN, FRIEMSERE IR AL
P J L8 S A (BB R (R DA T

(2) AR At A 45 Ak T D D) 58 24 20 P ) 9 et DR {8 R0 A 4 2k
BEAT VA

(3) AR Ak B 50 Ak 2 L 0 =2 2 N 0 e 119 5 92 o i {EL B AR P DA 3R 4T
BRI AR 5

(4) MRAEMERHRACER TS, HEBUEE BN 5 BdEr, h3E
EEACHUR AT AL, IRl A5 8 5T 3R A SE 1R 1714 5% 2 3 AT A

4. FES B E MG E R RC B TR T .

CIOAT— IR G Oy B B THRD Y VRS DR N, <8 BN N 24 57 B3 DAY IE,
BIREEFEE N, HRICE B HT R 1R 3 — 5 K

(2) B iR ZEIE PNZIEEE G BUE R 0.25%0, b8 BN 2438 1
SAE NP P ERE M 2 &5 SR 2 A P25 S BuTER) 0.5%0,
SEHANYAE, @ERESTEN, FRTEIER S %%,

65



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

(3) B Py R R L L6 B AR, MU AT . IR AT
b AT (7, 4 T AR & B85 ARSI A T TR 9 & (A A
0SS AT 7

(b LY

Lo S BB IS . W02 535 ek M 37388 5 ] SR 3
fil BRI 2 2 L

20 BRI S RS AT TN | AT A TCI IR 2 4
B (e

3. MV R0 B S0% L LR, BRI A
L TV=RE 2 5 PN

4y BHEIIE . P EEE SR (RS AR IE M.

OV HA T

T 3 £ SR M0 0 8 o L 44 K0 e O A I 0 0 0 s S
BRI, TS A ST, e IR T A H A 54
SRS T4 00 4 2 2 0 25 0 B 0 T A0 9 24 R 44T
BN FEAFTE A AR SR A A, IS A
R 4 £ B T LA

L) Rk A1

Lo B FESFRAT N (A5 12 SO AT (I, BT R0 2
S Ry i A AL T

20 TS OB 5 T S T 4 = U R M SR
it FHLA R A5 R, 3 B AR G B4 A AR B2 RIUAE , &%
ST, (R ARIIL R, B RIS P B
S T AU G B A SR AT . (B AA | 5 G0 AT 4 R
B4 B R SR S5 PR B

CF A LG9 (3 4 8 7=

AR G ARG , AR AR A 30 5 020 55 00 2 B8 P 7 0 47 f 08 3 4
BRI IRV LS B, I BRI S

66



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

+=. Eerlam 5o

() F R I R

S ARG AEYON L B otileat . 2 Fe fr (AR s A A S A1 R AR
RPMIEIRD, e QI T8 5 A L 2 o A2 sl et i iR AR A

(=) Fegnl Loy B Al

ik < A 23 C R i A R AL 2 2 i ) 3 < R 20 BE R 55 R 23 S A
EESTENERIEAR IS8

(=) Fegiat i

AT s 7> BN EAE T A1) JE 0 -

I ERF S REEE LR IRTIR T, A G0 BN AT LUAR T S i DLt
Tl s le, BAR BT A G OuME, & (e E R AR 3 A WAA
BEAT W 2 73 P 5

2. AFGW R ET T PIR: B LS LA B, B E Al ikl
LM BRI £0R]) B S Ok & Oy B AT B A RBE Rk, eI
N aE o e 5 AR I 0 4L

3. He e il )E 4 M AUTHE A RR T iE, BIJE G ilas /) Bl ke
IR RS I 5 03 BT AE Bl 25 A L1280k < 0 A e 0 BE < 00 AN REAR T T EL 5

4. AIEEF I MR 2 S B2 A RS, BT AEE R REE
ST EBUR 5 IR 55 9 1 DU AN () 5 5% 25 <t BSR4 Ak BC AR A BT AS I
i < TN )X 5 2R3 2 < 0y 0 3 ) 5 WAL i BE T 5 5

5. FEHEMBUEEN IR A IER, MHE.

FE AN SRR X 3 < 0 R AT AR 28 0 S R AN RIS M (T2 T

SPGB SN oL TN N6 €4 N N S Ve i e
(1) el 7Bl i ok 2B 2R

67



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. *E%% Eﬁ :FB

e e as 73 FC I T A AR AROARAT B WK B At 2282 B T e 058 38 B AT /R $H. 2
BB E I AN T 8, AL DS RAT IR AL AL AT, 24
EEACHUR PR3 Sy B N I 200 B B 9k 03 AT Z0F| R BT 1 i 55
Tiid, AR QISR AT .

(730 WRad 0 BE 7 RIVWHE « o~ 5 St

AR iy AT EALE, et NER, £ 2 HA
FERE B 2 1 o

(-8 SRt AR ML HIA] AU as 70 e

AN I e S M ALK, MUAR I ANBEAT U 2 70 BT, PR LA SR 5 “ 4R
BLA” 0 (R RE

i

68



ENSAEEEERRAT SR P
+=. ZERAEBK

(—) HE AR

1. BN E Y,

2. BEAEANNILE 9

3. CREEM BRI EMRS

4, (HEEERD) ERURSEEMRIEEPEET M, EEAEN. R

>

W2 53 FLE I BR A1
BEA ) UG 5ESM RIS B2k, k2 s 2t
SR NR 2T
GHNETE BT, IR AT 5y A 5 9
- B RRATICRIZEH
S HVAH SR IR T 7 9l R P 4 3

10 F 58 s il by i) B S R AH G 28 5

11, R EFE RHEM (AR 2958, 1T LATER S = sh 31 532 1) oAl
TH.

AREE A EIH R TR AE S, 1 SERR S H AR B 7 S E R
(=) FEWATHEIE . THRARHER S 77 20
N PNk =g

AT B AL AT — MG B B R 1. 20%4F 281t 42 EE i oa
JIEWE

H=EX 1. 20%+ 244E K%}

H A AE E BRI ) 3 4 5 1 7

E T — H iS4 0 i3l

S EHRERTHE, BHRUTERA AR, A4, BEeE AMRYE

S RN — B I 55808, B AER T H A5 A LAE H B i ik
FURASHEAT BB SA), BEIATET M B e kie 4. FIBRETERA .
PSS H BN AT S S OV A% I SR, A 28 f 30 m] SO A H 3o . B B 3)
G, FEGE BB, AR IEIE AT, SN R R BB AW A

° L P
s % W =

o

i

P

~

69



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

e

2. BEEHTE NFEE 7

ARFE G T P Al — H B 5™ BN 0. 20% K4 2 R ih 5. 88 et
HIEINR

H=E X 0. 20%-+ 244F K %%

H A% H RTHR 1) 4 55 7

E i — H 4 5 =il

REE R HHE, BHRUESH AR, %A HESTE AR
IS AN — B I 55508, B SIFER T A5 A LR H N H IR E E k
FURARHEAT RS, EEERALH HHAREKES. AEkE i RE .
PR S H BN AT S5 B TC IR I SO, AE 28 e 3 AT S2A H 3o . 2T B 30
G, FESEEARRATI, R IMEIEATE, KBRS IEE A
e
C RIER M BB & IR 55 o
ARG A REES BRI 55 2, AL C SRIL G By 40 B I 55 2

H C BEESMFMRE L= ISER 0. A0%HIE R, HE 7AW TR:
R N

H > C KBS 3 e H RITHR 18 5 IR 55 7

ENHT—H C RIS M B 3 4 % il

(1) FE&EENEHI:

X T C ZRFE B BB B B I 5% 9, (EBEBE N IBE (R 2R Tl e 2 5 [R) &
1F B B RE [ 3R s ok — R IE A BN FiBEE TR H - ARE HEUR AT 3L )
S TR AR S AT, DUAE 2 0 mT S A H AT

(2) HARB -

St T4 N RRSFREAT WIBR AR —4F (R 365 K, FIAD [ C IS m AR
W EIRS 2%, #EIRS EH M, BHRUHETH AR, A B3
TEH AH) 5 A TAE H WA IR 5 58 (0 7 B AR AT B 85 A, FR & B N 75 1
Rk TR 4 I8 E TR H RS H BRI BT ) S BUE TE R S AT,
WA 2 e T SCAT H S2AT . B ARG, BE S BRI AT, i AL
PBAFRE, KT RIESTCE N fE .

==
I
o
X
o

70



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

X TRESERFA AR — 1 C R4 B4k SRS B B IR 55 o, AE A% Bt
NI (5] 32 <y 91 B O < R £ L i 2 P B B IR IR I 45 I BT N 458
POENERH RS H BAN T S B TR LI ST, BTHE 5 5 Al SO H 5C
o

B ) BRSSP A—11 WIgk, MR S LA R
BONGE, %SRBI B, I8 NS 520

(=) AIIANEE A BIH

NS HATIAIE & :
1 e B A SITE NBIREAT BOR € 2B AT 55 3 8010 9 3 )
S 77 IR 5

2. R EEANMEGILE NEH 5 I SIEE R ST LM T ;

3. (REEF) AERAETIAREH, WHRHEARTREE. SiHiAEm
S B T SR B

4 HABARYE AR IR EE I A o B R 2 1A R RIE NS < 2 A 0

CPUD 5% AU

FER I A R AT N 2 TE SEBRVE A MISEM KT RT IR T, 28 B &3
BN BOFBATIE SRR A, ATIRYE A e R R DU B i B AR L T
TR I 55 e
B N AT 0 Bl 3 St H TR I (5 B3R 701200 BT e AE

\,>H
h..

EBN LA
Ty SRt A AL YITA] ) 2 < 2%
ANH G SCHEMAEH LR, 55 AR A3 5G9 H R LLANIINAR K 7 815, H
RAFIAR I P B 7 AR G J7 AT A2, A3 9% 9l PR IR s WAL e e, (R A5 IR
B, VRS “MARHLER” S0 RE -

(73D FEEHL

ARFE GIa AR RE T S I B AR, FLg R SC55 12 [ SOBISGE AL L iR
170 BEEW B MR RB, Ee rBr A K, e B sGE Kbl

G55 AL A SRBUSAE N A R E AR

71



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

T, EE&ERath5H T

(—) et Esk
GE TN NARTE S MRS ST T

2. BEMSUTERAAIFEN 1A 1 HE 12 A 31 H; BEE&EREEN
SUMEEEZ T EN: R (EE&EFD) 28T 24 H, AT =20t
PR

3. BeEUANRTOVCKARST, PLARMTITACK AL

4. S UHHI AT B A R v EE

S AREEGHSTEN . ML

6. HEEWANKESIEENS BRE TN R H . R ET H W
SV, FEIRA ORI E G 1) B 4 2 THIRGER s

7. BERENGHHESERNRES NS TEE . RER ST o0
k.

(=) BEMEEHE T

1. BEEHANBIGESESERAN, BEAE A AMEMI TS (PEAR
SERN EUESRE ) R E 1) 23 VHIT R 5% BT B T Ut 2 T DTt A 56 455 110 4 B2 0 5% 3 i
ITH .

PRI X 2PNl | e I VA e (e 2 A e S YN =

3. BEEWMNINNE 7RI BT RS FT, JUBHRESIEEAN. &

Bt ST 2 H S BN A5 .

72



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

Th. EE&ErEREE

(=) AEGHEBPENTE (K)o (GBfEINE)  (EEHEE
) L s EEME)  GEEERD) KHEAHE RE . RS
RET 8RS B Ja o 1A (5 B R S Bk B A R 7 WS e 5
T RINBEAE, G T ARG, ARG NG B EE T 838 A ik
TR EERIAAT

QEOREISE T SE-IN

PN S AENSE D E YNIRGE 4 FEUNNE s i - PNNIEE 2 2/ TESZE DN
R (5 e A A N S A R o BEAIE 2 HUE 1 B RN IR AAARE A

N

7\ o

\}

ATk A7 B S5 N AR 3k S 0y B NP 2 RS HE AR IR
AR R R S RORUE RS e E A, IR ORIE PR 5 B I sk v
SEEEVE L JeBI . R Ak

N S SR 4 Y NIVA E s RN RN A= S el e PSP Ed VA A B St
IR AT G ERIE M S U A e BT CBURfadk “RUER T ) K (fE
S FEIMEDY FUE B H IR R CBURfRIFR “ e st ” O SS9, FFIRIE
BB RESAZ I (A R 29 5€ RIS B A0 7 20 B B0 ) A T I R 45
=

(=) AEEEAE B LS NAEW AT EE R, AMFA T HT8:
1o REEGCE R IERRIR B0 RN
v XFUEZFIR BTV Gt AT F
B AR VYA 7 B A AR A5 2K
IR AL G BEN . BT N S G L
~ BHATTE RN VENAARE NH R B | AR L BHER AR S
v R ERERE SRR R H A AT

(PO A A TF R R 045 2SR SCSCAS . RN SR FH AN SCSCAR Y,
E A BIEE L 55 NBLRAEAFSCAR RN — 8 AFRSCRZ 8 R BB, A
AR

(@) (V] SN (O8] [\
J Y

73



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

AT AT IR BOAE BRI BB 8 7 BRRF RIS, Tem A AR T

(1) RIFPFERFEER

VI S AN B AP SROE AT

1o BSHERHA. GEEEF)  EeFBE I e DR

(D) (FeaF) A€ (EEdF) H9FAMZHEA . LFHKR, Y
B e 0 AR AR 2 AT RN S BARRE 7, i3 7 il R IR S 0 S ik
rase NI FA IR SRy IR e

(2 Jie < 53 i WY 5 7 214 i R PR 58 1 750 8 S i ik < 150 00 o TR SRR A B SR 0
VLRI . HORRE [P 22 HE . FE Bt e iniitE . R H7R . (5 R W
B NI AT A NRSENE . (BEeaF) £%05, s NHrER
RAERARER), FGEBANGE=DTAER N, B S0 I8
FERUE Mok by B St B RS BB 1, BB BN B/ DR
— e FGZIEBIFR, EEEHEAAG TSR,

(3) HEHEMIGE T EE NI ST AR e RE L e
IEAF MBS TE SN T HIBUR] . LS5 R RIS

(4) BEG™ dh BURME B L 0 55 U M 15 (A 2501, I ot 3 e it

SMEGER. (RedR) ARUa, e abtRE NG S REEX
AR, REEEAMAE=NTAEAN, TPk dhBREE, I8 8AEM
5T I3ty K it < B AL Xt e b X s i < i DR B AL A5 R A A AR T,
FGE N EDREE R — R FEEZIREER, ESE AR W
BRI
sHFERFaTEIER S TENE, e AL

Al Rk MBS~ REHF R BIRAER S REBR
BAMERT b, BReHIREAS . REHESURUH. 2eaF. TEHK
IS G 7 i BORMBE S8 AR A8 Pt JRKE 38 5 i BRI 2L 8 B fE A
HUR Pt B s e T NI R 28 (R BTRD - et E il
FERLSE Wt L

—_—
@
XE
i
&
(9]
jun|

Gl

I
A_H.
&{
=
D>
O
R

oj

S B NN H U e 0 w0 B R AR S B R R e U E AT R

74



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

FARSF U MR H SR T8 E.
3. (HEEFED) ERAE

REEHANMIE (EEEF) AR HAEMEEN L8R (RedF)
o

4. HeEER

B ARG, FETTIR T BREE G0 30 F W B B (BT T, e /e BN 2
/R R E FILRE X b 45 8 — IR A SR 4 Uy ) 22 < A0 B T EL AT 2 3 00 AR TH L
FETT UG 73 B B 547 00 R W B T B i, 3 i BN . S AE AN B T R P H

MR H , I8 RE Wk B g LR X ot B M X e, SR IR H &% 2R e
R < 3 BT R e U B3R T
BN AR T EEE R iRJa — H IR H , AERE Rl 35 5~

S AR JEE i Jm — H 25 SR e A0 1 2 < 0y B (B AN 22 < U B BT 1L

WA AR R A BUE (1, ARk 12 O IUE $hAT o U0 75 08 LU A LB ik
eEFN, ReEEANSRETEANDE 2 JFHERAEE, AT EEX NN
FHAT ISR, TR RS0 IRFa AR,
5. SEE ORI B R A%
HeEHANKE (AR  HERAHEE B PEE S S0
WU RERIAS A TR SR R B e[l B, IR ORUESC B H REs £ 2k &
T B LR 19X 3t 3 b P9 ) 5 R A IR A R Bk

6 FEGE IR, WGSBS AL G AR
FGE AR MEFELS R HE=1HAW, g 58 it e F LRk, IR
FER T BT HUE Mt b, KRR G SR A S B RAEME R . FaE
JEAR T R S5 ikl M S 2 A & (R N RSEAERESHE) M€ )2 1 I

A

£

B E AN AE EA AR HERRPANH A, Gl 56 ek rh i, Jf
R PR S B RAERUE Wl b, R R S SRR A S B A E IR L

BB E NIRRTl 15 AN TAER W, il o8 s e=md,
T R BB AEME Mot b, R R S SRR ot B B M E 1) b

(FEeERD) ERAL 2 DAR, TN A E 2R
S B AR

75



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

AR 5 ST P EE L B — P B A A ik < 3 A L 513 B BRI 20%
W5, U DRI AR AR 0% 3 R A 2k BN 28 /D B A P A oty < bl ot
S PR A T A5 S S S SO R BT A TR SR A A E S B TR R i 5B
H S R R AL 5 L R I N A BT AR O S AR ik G
AR, IR 2 OE RIS T RS .

Bk G BN N 2 8 2 < P YT T AR AR T PP R BRIV R BRI
B FUE A IR ST SR A, DL SO a5 2 4 MU 0 %5 97 2l A A
B <8 PN SRS B SR A

7. IR 5o

ARG RAERF, ARG LBEE ST AN S 2 H AR S 15,
I B BAE I E PR E P E

R AR TR B K Z A, 24 PR B < 0 B A7 A\ o B 2 < 00 1 471 4% ™
A RS R A

(1) EE M HRA N KK H T &R E 13005

(2) &b (FEEF)  BHEFHH;

(3) Fefidkeiatfiial. EaIF

(4) HHIEGEIN, EETEN. B HEICIN, ettt

) FEGE AR GRS IO PR S A0S0, A i{E
£ NP NP S i Ty IR AL AWAPISEE St A AN YRR P R
) FEGEHN . FEEIE NINEE AR AE A,
SEHNRERA A2 I BB . A &8 PN 5K
TR

(8) Ft SR IRE K BIR AT 45 R 54

() HGEHNHHPEHANN, GRS IE NL TR E ]
TN R AAZ S

(10) EE&EMANHEFERE 12 MW EE-EE 2 H+s

(11 ZEgE BN SEEFTE AL TR EFE M B 255 N SE I 12
AR E 2 =1

(12) P RIEEEW S FEMr . SeE LS KRR st &
7



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

(13) B4 N BUH s 0 BN D3 L ik 4 20 T R i 45 A BV 45 A R AT 952
B EIATBUE T TSR T, JEEHEE NBUL T TR SFEE M6 5t N 44
EL 55 A AT N2 B AT BUL T RS Ab 1

(14D FE B0 NIZ FH B W 7= S B S BN L BR8N S S I AR
SRR N B 5 A A B KR 35 5% R 1A R R AT BIIE 77 B KA 3 P 2
(RIESR, B A BRI A Sy S0, o [EIE M 2 5 A e I 1 TR B4

(15) Fk <l 70 e 5 0L

(16) EHW. LR MBS, . WA SRR, it
ey M B A AR AR T

(17) AT —REES AR A E A A R IA 2 S BFE 0.5%;

(18) ARFEEIFAGIPH R IBE[A]

(19) AKES IR A ELARURE [R] T 2 $A 7 PH2 B ALE 2% SCASF G [ 3K 0

(200 AKE< S I A B RIS R 227 52 4 52 82 ] P 97 B30 A8 4% S A G [ 3K

(21) ARFEEETHZ R L[] B B 5 5 T2 Al B2 (e g

(22) VAHEE AR B B A

(23) AV B4 W ) S [ 25 T 800 sl 1 5 i 43¢ % 5 O ] 452 K 5 T3
iNg

(24) FEEAH R AR 8 LI AT A4

(25) ARFHESHEH B 5 BT IR S

(26) K45 B4 H5 55 NN AT Rex 3 4 i Akr A AL ah B0 5 4 A
A7 A RS A (10 HL At = 0 5 [ M 2 0 R 2 I 24 [ LA S T

8. WIHEAE

1E (FEEE R ARSI A, AR AL d I B 72 T ) E IR AR T
JETT RS B G A AU A 7 A R R RS IR B SRR BN, LA T R T 4
WA MBI, AHORME B 5 N 2R 5 B2 S R B AT A TS -

9. EHMRE

B IRIZ BB R A G, He 48 BN 2R 2 S 4 0 7= 375 B /N 2 )

G W= AT S A G SRS o JE G0 0 B/ N B oK SR o B AR AE M
P b, RS RS PR A S B AR R E R T

10, Femaikea AR hill

7



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

B AR N R PUE I FI, R RZER P IR & %, TR .

11, BEE B NN /S el . PR S AR R A A5 A A g
S CEWD S IR AR R S, AR HBOE. FF et
AR IE O BT SE, IF 78 7 H8 7 B e HH B 2 5 00 4 R BRI 1) 52 1) LA, 2
BRFE BEE 5 Z BUR IR ) B hR4E

12, FEEE BN ET R S . RS . RS S R A SR
I CEHD S E G AL A 10, SR SBOR. FFeflil. Him
oL R FERREE, I 7857 18 7 [ 457 3 07 5 5 0o A e 4 S AR IS 14 52 1 A B2 75
FFERESE NAE B R ANAE 5y H Ax o

13 BE4 7 PN B 2 7E 58 M5 SRR SO i e B S RS S 1 0, 44
WECR . RO A E0L. KESHERS . fhEVESE, FER RN S HIRE
Ty R AR J 4 S A PRI (1 5] LA K% S 75 15 4 B R 3 SR R A 3055 H AR

14 L4 PN 7 BE 45 A7 FE AR A S A S o b B LR I R 7 SRR SR
SRR BT PE SRS T AR o R 405 U 7= 0 LA A4 35 10T 3 BT B0 58 7 SRR 55 B
O o 4 PN JSLAE 4 2R FE AR o rh B R LR (0 B 77 SRR SR BB B 77 S
U7 T R o 4 4 v 55 77 18 LU A AR 5 3 OR e T AL o <49 587 LA R/ N HE P 1
T 10 44 587 SCRAIEZ: B4

15, FEE BN RS TETEIR S . RS R R S5 R A SR
A BB S50 p i e A 65 5 B IE AR (1 1 5258 5 B AH A Bt

16, FEEE A NAEIE ST BTAEA T RATIEE G AN 2E 5 B A, 183 EIE R
SRUE N PR AT R A AT RATRER AR B SR, TR E, LK
Sl AR AR TANME o < B i E I B Bt A5

17, FEEAE BN RCITET LIRS . RS RS 55 R A AN SR
4 CEHD S0 AR S SR S0, AR RN 5T R
fHoL. IEGL. AR & LA

18+ 15 FATAE S HL B 17 B

4 TN N 7E 8 SRS AE SR U A T ) S5 SR VS B A5 FATT
AR SN, IR RN . RR OB L, IR R s BRE P AT A o
SRR RS RIS, DA A5G B E BB H bR SR

19+ St A LML 397 1) £ 15 S Bl

78



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

ARG STHEMEHLER K, AHOCAE SRR 55 AR RS BB 1]
FOFH SV B ILE BEAT (5 BAER , T ACHH S5 00 I 5 MR 738 23 1 K o
20, R ENIE B2 HE 1 HARAE B
(7 ERIKEEFES G
BB B NN S @A E IR EHIE, 5T IR
FRE PN R ST E S RS
(5 R ER XS NATFE B R EE R, B FF & T BRI A 415 B
P 5 N 75 55 2 U S5 R B
BEEGHEE N RS Z ARG ERER  EHIE MR e R (BEA ) 12
T, KHESE I R G R A . SRS M S M AUSE . HE S0
WU AL A A% . BE e IR . SRR SR BE 7 i ORI EE . Bk
THEARAE S AT ARG G5 BT =A% W, JEm 4 B k7 151
BT HAA -
BGEHN . BEEE ANRCYEME R T iSRRI EAEEER
BN RS FEE AR ) o ENIE 4 8 4 v 4 58 Xl AR 40 R 1) 4
BR, FERIEM RIS RS, . 8. K.
FGEHN . BEE NS E B EERE B, & n] DR 75 2
TEHAMASIEN G L, (R HAMASHEN AR T N EE S, JEE
FEARFEAN F PR F— 15 BRI AR — 5.
HEEHA . BESTE NRIGEEENE R P EEE B, T ERT %
H ORI G B A, EREA P AREE . DR TREE . Ak
GIEFHRGHRENTTIR T, B EIRTHE RIS . FURZR N S 556
[l F W 2 B U R AE DG RIE « I 1 3 45 B = AR A5 Rk R 2 A, 1B A
1F I = 3132
NFEEAT BPEE LS N ATFR R RS B R d RS R Wi
AR, B HIE TAERR, TR R 2B DA ] (BEEERD) Z1BE 10
o
(B 15 BB SO AR S
RIE DAL B G B ARG, BEEE N FESFRE AR S i IR A R EE
MAEREERERTHBAEN, A RER. S,

79



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FB

OO BRGNS, 5658 B AFIEE S8 N n] 7 B IR 5 55 5 4
HRAE R

1. ANAH;

2. RAEISAME RS

3. AL, RS R E I I 2 RE R H A AR

80



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

T8 MERHLA

(D MEALH ) 9 i 2% 1

B R R BT HAFAE BB AE R AR B RS I, AR S K PR P OR Y R 4
AR AR RN, BEFMALSESE ADE 8, g hE
SRR NG, AT DMK A S & & R 258 Ja RIS AL, B/ AT R4
AR AR5

BEG BTN R S TE A FH AL S A B R AT 2 5, FR7E FAS TAE H i
HMEENLH R B R R B BAE (e NRIEFEIESRE) BE e THim=E s
FTEAT B U H IR R L I v

() St A AL ] 39 I 5 447 200 ) F ) 5 2

L. AL, B8 0 DU G BUREA I JEA TR - 4 3
B NN IR B e St Vi e S R S DN ) hk ok P N R LTI SO R P 7
HE S PSS AL 5 6 32 280K P A0 22 E SO A 8 e F i, AN R 48
(1 82 ] B 47 9 S AR B [ 33

2. SEHANELE AT, 5L B AN T BN GRIK P 4 B F O L R [ AN
oo [FIRT, 4 BN F MR 4 5 [RVRIHH 35 100 B 5 10 24 5 7 B 2 ARIK = 473 00 1 i
[, AR AR P IS AR U e 2 1

3 PBREES BN B4 IR 3 SRIK P 0 A5 7 B 2 A K P 43 A0 HR U A e
[F14h, ARFESEUE IS Sy B0 FR O S5 RER] 05 (R R O DB TR e TS T
SRR Ao AN [ 42 AN RS0 H P R 480 A 0004 KL [ FR i R I b — A
H ALK S A BT 10%IAE -

(=) SEHEAU AL 3R] ) JE 4 H %

IS AL STt 1R], HESE UL TR G T H 0 20 M BT 4 A L i
BTG ARSI GBI E . RS R RRAE S 2058 UE T 480K P
SEE N H S THE TUE VER bR A SE Sb SR bR 75 25 8 48K P 7.

B4 N JE I B R Y ZE AN S FJS 20 S22 5 B 56 ons 3 2800 - 4%
RHARIVARE, DRBE s 1 52 PR S o IR i 22 e 1S TR R

B4 BN AAFAEMIARIK P b EAT BRARr 58 27 Ak 1 AR B0 LA/ 1) G A 52 5% 45

81

~



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

fE.

CPUD St A AL 3Y3T8] AR 22 e Al (L

AR e <5 ST MV ARATL A 1, i A PN AT B8 NS 28I 7 58 7 EAT il
{EIF 3 AR (R S ELAS 2, BRI ™ 12 e WA E . AR
FTISTHRZAERNAT & (ol TN B R 2K

() SEHAE I 7~ JYI1a] ) 2 <6 2%

1. ARG MARNLH R, B, B A C T S0 Bir o 8 I 55 2
FV L BN e T IE N N RSO

2. SIEEIK AT K B R AR AR 1052, (BB AR (AR P B 7 AR E
JETTRIFISE, AR A R O s e, (EA DR 2R

(7N MUARINC P Hh R e B 7 (0 Ak AR AN S A

R B BLal i . aTELE . R A5 5507 SR B s It )5, e BN
P R A AR AR 2 B KA, RIBCRHRF € 587 7 BAAC AR BLAE 7 5K,
SIS ) AR A7 BRRE AT N SASE T AR B T o

IASHLA S E I TE], TEIR AR 57 2 15 A B e AL, 2R B ER Y
2 S I T AR = 4 A BN AT NS AT LA 0 X6 L AR I S (AR ™ B3 7
Toih—IRPESE AL B AL, J: '8 B NAERR AL B AR LA P N A% AR SR A
ZOR J I AR 2 5

AR = 537 4 8 58 IRAR BT A AL MAE LA i, 92 o BN B I JE A9 15
(e NI ENEZRRD) FUE B2 THITEE 55 Frdb AT & T F 3 = ot e v I

(B MUEEH L 15 12 5 e

NI

FEJE AR HLA | Ak B 7 B 7 b MIARHL I DA A HAt mT RS #5058 3
M) 2 77 A KSR 14 55 D0 i 2 < TN B I R A e 2 5

2. FEEEE

BB N NI MG SR SR S B PR A MUE B e EAE B
P 7 FANPRAAI e 1 AR 3 B0 ik < 4 MELA5 S o STt 0 R ) 0 T A < 8
T 40 e ARG 7 ) s < 0 TP A R 2 < 0 0 3R T

3. EHIRE

82



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. *E%% Eﬁ :FE

VAL 1 St 0 ) e < A LN NE 24 £ < 5 IR o2 o 5 41 257 0 P I A8 K
FURRAS S, 2 IS P 2 e S THRR R A AR AT il . =1t
IS 55 IS e < o AR 5 JEAT o TE I, KT i i 0 A SR e AR ML RIS AT M R =
TR SN S P R R H R L

O\ AER I R F- AR A E » L AE B 5| VA A2 s 8
PRIy RE AR 2 B A 0 2 T R 5 A B BT AR BE Y, Rk
AU E B AL A P e 1, REeE AL e
FEE N —BOFBATE SRR G, AT B AR WA (B 5, o
AP BT AR H WL

83



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

T, RE#ER

(—) TR

UEF T A 2 B ST R R M, 3 BOE SIS AKF AR I P A R, &
TAHE:

L BORRK . BIEZEMBR Gt mBcR. MEBEGE. TIBeE. #hiX
RIBBURS) KA, SETTMNAEESNT = H R U

2. AT IRK . BEEAGTaAT AL, IEZE T R aR K-
JATEAR AL . BEBAR TR EAG SR, ik P 284, AT AR XU

SIS el N B Sl R 3 eia b & P S QT i B R i - e I N Gt D I
) B H M B R AN RS RIS R 28, a5 Al (1 k55 A AN, I d i x
W LT e BN TR, 51 S KPR 1.

4, WTTIEIKREE . W R AR BT IEIK , BB B TR SR PR AR AR AR T
SR B MCHRT AT R I i 4 B 7 R AR MBI A

5. L ARGE XK. FHiAFRMAEEFRZZFEELM, W6
WA SIRGE . RIS AT e S KR RIEE, XEeHlar SEm &AM K LA
o MPIELSFHREN EHARZEARE, RREME TR N, BiERg AT
SECHIREI D, 65 SR IaE TR . EAREE ST DU 5% 2 REL R A Blx
PR R GRS, (HANRE 56 4R .

6 PR TR . T3 B XU S B R T B oxe ] WAt U 23 M) S RN P4
B RIRE I, X SR BT sk g s U CRIR)ZE KU BT .

(=) EH R

e FH XU = B 5 . 3PS RRIE S R R 255 FIAE 5 24T 445
WOLEAL, BB AT & QBT SUAT B XRG . 534b, 15 AR GG IESR 28 5
X PR3 249110 7 A R E 27 28 1 XU

(=) iR

WA PE RS 8 FIESR T3 G A R, PECESF A RE s A A B
PR JRUIRSE o YL 20 e PRS0 0 458 3 4 EH B0 U0 ], 0S8 A 06 11 IR 6 A T ] 52
A5 B 51 B0 A o

84



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

1o Hea . T8 e] 24

AFE G AR B[R] R AR S U A O\ e i B 5 e a]
B

2« EBE W AT R B T sh T RS Al

ANHe G PR BT O DY B R A PE R i TR, BAARTE T WA 550 45
s EEREB B () BBREE RN BRI T A SR
B S A R s B sh I, (R AERFIR T 33 A 58 N AR 5 A Al fig Hh DL 5)
PEAS I o ASdk &8 B KRS I SR 2 AL S A6 AT, HEATAR A 0 Ui £
LIRSS A B RSB I BUIR AR & AT BV IO E,  PABE st XU .

3 ELHIRERI T 1 T B sl RS 445

ARG I E AU RIS RN, ARGEH AN, JIFERETEAN
Wi —BUS, Kz H 2 M sl i R PR TR IRE [ B AT P R R, DUSIRY
WHTERS, PRI IS M ERA N A, SR EART

(1) HEH 703 AR [B] i 5

(2) FF A2 B H R s

(3) FEZESTA B (Bl T 5

(4) H FEIE 2 A AT A i e

HARSEIE, VERAFSZ R “)\ e n Rl 5EEmE” f ) B
BB R (1 7 S AL BT A IR A A

4 St % AU A VE RS E B TR IS . Ry RO 5B (T AE R

HeEHANE SRETE NI, EREEESI A TPRRRRTET, ]
REGEAE M R I & G RN Z00E, G is A SRImal e XS B TR, X [n] H
THEATIERL R, MFOARERE M e BRI E XSS B B i, €
FHREAIR T

(1) 702 EUAURE (] 1

R B ARSE Ve AT S4B @ B S 08 m] ()
BB B (1% T AL 37 207 B R 4

(2) B 154 32 Tk [ P17 B AE 2 SCAN) B [l ek 0

R B AR Ve AT S A O\ B @i Rl SR O
157 B ] S 2 S A B (B T A1 7 7 AR S A 2

85



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

(3) YACH A AL =] 2%

SHFFEFEEWADT 7 BB BIAME T 1 5% E 2, 4 IR
PR NI

(4) BHFREEAhE

HFE BT ATl H R B E 50%Lh B, & 5 REIEE ANV
WG, TR Y B TG A, R AL 2% A I [m s I sl BT 45 3 52 e
FF U T[] P75 1045 o

(5) #EBEM

R A KA R I UL [ S TR, FE S EE N T BUR FB Sh e i, DA R
A AT B b3 5 ) 55 H R 00 AR DI R DA A ]
H AU E -

(6) St ML ML

A B G R R A 7 LA BIOR E AL (] H i T, i 4 BN B AT A o
FEFF G, FTLUS UGS, BT AR SE UL “OIESHLE]” 35 AR
7

MARSE A I FIRIE T, ARk £ T R8T K Il 2 T A 5
PR, 508 2 WA 281 0k [ S T P T 1) 9, P e G T TS0 i mT e 3 i 4% %

By SIS ML X4 55 2 A

(ST A — b s UG B T, R B0 0 B L T T A8 Tk
REATAL B, FFLAAL B AT S K I00 1 s G i R AT SR, HIE T
RO 8 A SR I o AFLIE G i3 TS B , DA 7 5 200K 425 L 30 i 2 4 4 400
E, AR TP BRI AL 4, AN ARy A0 T SORE ], DRI S
(LS AL RE A B 4 0 B R A KA i G561/ [ B R 32 480 7 4400
FOOAST G250, (UASIK P 0 ATUAS REIRE ], JFCF IR AR o B8 7= F0 AR B [ LA AN
SE M, B AR AN B AR B AN e M I HA AT RE R IRAR T 5 FH A0 ALl It 1 4
PP IR, R AR N T A DR THT e 53 2%

ST AL 1R, R A e 4 A B0 o O S P A7 40P L, R 5 A
5 J G AR 35 o 0 R R AR R B T AR L S DX TR 0, AR s
TE P B AR DA AR U, R TR BRI A A E R R 2R AN A,

)

10 FR T [
B BRI A

/

)

/

86



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

G HE AT AR CRAUE A K 55 1 4T

R P OKE AR R P s VR 15 OL & BEA 8 H WGBSR, DR Ik S it 0] S ]
J& F A AT B 15 H I AT g

JA R IARHLE G 34 BV SR IR RIS AR SR b A G Ll B I A 7
R A8 R, FEARE AR SR e 0 o BN P 5 P S B R i B D
AT FAR T AT R AL 3, DR bk A 56 4 Bk 3R (0 b S s A R S IS o W8 7 1Y) LS (.
P& LA

QDS s ¢ SRl & i) 5

RIS PR TR, BRI RAT Bl &85 Bii5E5 1
IR 5 AR SR A 7 22 5, AR G R S PR T RIMBIAR b 1 2 R AR S 1 AT X
5, AFEEAR T

Ly FHERR Al TGV A B 28 250K 7 45 1 XU

ARFEEAL T TR T AV AS— g R, T LI R R I 5 A 5 55 XU
—J5 1, BHUBR BT VAR SR TR — RS EBAR . mumde s Hidtkh, Frae
VAL T REER DR A A ) s 25 55 Rl B AR R A s 397 0 M A, A B RN K
AR, RS DI SRS, AR E KRR PR ZE R HEORE
SEASATI IR 8 SR R s 55— 5 T, 320 R A b T R A T 4128 K R B
B, MbFrERaIRTRe ). EEMF KBRS A r N BB S R K
FHARARA M, MRITARINR .t BRI A i 2 5 S A
TE GRS AR = RRAE, T T LA B, Al -5 R AT M e R

PRI, AR e A28 SRR BB AR MY SRS R [RJ I S 230K S2 R AR A b iy >R
JRURE , AR 35 43 0 T AR GIAR A Ml THT e T2 28 R L 42 T g 5 UK 5 B R AU o %
TEE IR T AREEAT, AU RIS CEIERHIR R SR RS 2 R 2= KL 5
FUEE) A T ARAIA KN, 75 R PR ) ity (0 A R Bk %

2+ M K 20 AR

BHIR GG 22 5 B FARCE T 5 58 0k 2R iR PR ) (BT S AT 5 A28 & HAS
BETR MR R, L5 TR BEE Ry 20%) « BHOUKR B ZE [T & H ED AT/ g R e i
FFERI, T RS BB IR SN A Bl M 3 B T Bt B R U8 30 X
58

3. Bl XU

87



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

BHUR B TR s, I n] B R BB RS TEAR X B 59 . LEAh, BEEIAR
SRR RATI, SRECIK ™ A7 LA BE LI B B s WIPR PR IR wT g, kvl g
S B < T TG S AR I R A A S s 1 XU o

4. LLEEARML BT RS

FFE AR MRE I 2L Ak il DAFERLBIMR BT o Z058 A AESEANE T, AT RER
PP HI A, E5 B LR E ST it SN _ Bl A F A ZE SR
2155 oy mlE M . BEAh b T A R R 2 P B AR B IR AP, AT RE R
WO BT N F R LI R A2 7

215 Al n] LURAT BRR B L IR BRI BT AFFE SR A B AR
CASEAIMIE TR SRl b B 5 P R AT, ARGRBEAM R IE M o« 2155 2 RIAF B AEIE
FEA N SE PR B i 5 BN R IR R AT N IR i BUARZE AR =, (BT AN RES
(Al T B A BEAMERIIE SR o $55 8 N 2 7870 F1ZBAF FL I BCRIAR SR U ) B A N
By TR IR AR I G AL Ty A 2155 8w B 52 B A SRR R Hh mT REAF AE Y
JRUSE o

5. BHOAR AR ML IR 7 KU

RHUAR 7 1 BERCEUCE g™ h, IR TN (B BE A, BT TR, IR TR
¥, BARKEEE LW, WE EWTRER BT, — BB R e
SERE NGB TIAE, Rl IR X RO . B e Y XS

6. UM R AL R AT 55 Z LI B AT 347 A 22 53 ) XU

BHUBR IR R AT S L B BRI AR 2 5, AT REAEASE G RN 1R
WO AR, NI BRI G idHE H BUR IR Bl i AR . BEIARBER AR AT 552
P B ER AT A A 2 R B AR E AR T

OFBIBCHB AT O L WKL T, Wi, et i
SR RN E T RIRISCH BAAT AR R 2 2 A R IR
FEAEUESR 22 F] 5L TN BE, TN AR B A HES 5 R AT E N . [
i, DR BUAR AR ML BAT BRSBTS A E . SR al R X SR AE,
WA R, ARG EET AT REANE R, AAT LR, BHABRUBEE
T JE AT BEAFAE BT B BN XU -

@1t ai R a , BHIBCORAT NI RAT 5 2 T AN A2 AR e W
o BRI T S W 5 Fabn LT AR, REAE B R AT

88



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

ORISR W _EAAT EEB . BT ) X ml 3k bl . FR I A . B8 XS
Ao R A A S H AT AR EAUBCERE R AT UNAE AL 22 57, BB 8 N A AE 78 0 JI7E
FFRIEA AN -

@E R AT RAT BN S BAT NN AR 1R T DR B A 5 e AL, A2
B IRATERAT IR B ST I R, B AL B UG 5 e B RLSE i 4 A m , RAT A
BE RIS A AT REVE -

ORI BB EE Fovr b A W i E AR PAZE R 2R . BT A R ] BEARE T %
HE, AFAESERIBEXT SR, BLRDRIBE— 5 T AR AUt 4T B R AU K 4
I B AT PR RS E Y , TT0A JE $ BE S IR RN Bext 2w H
ZE S H A5 IR 7 5 B R

© I EIHIESRA 5 IRt EIOs 2 BTy DL b7 2 =) SRR E 1)1
IS s R R RABUB O K 4% 101 B LU 39 @ Iy o Bty 48 B AR SIS T K
A BIAER I AT RE AR e OB AC N A ST

@M TR A w], BHEER T2 =] BBBCEU HI Ly R s, S
BRI Bris R i e 52 L) B BRI RA Tl K Wi 25 BE N R SEft T
A o St 12 55 IOl 1 J5E 22 HE m] g 3 B0 7] S b B i 32 5 i e 2
B IR AT RATIN K ECE

@RI BB AL BB IE PR T R, 20 5 B0 28 FIRACE . B /M
ARE AL AT R AR A ], 5 45 RO ™ B S I I S A A )
H5 LA BRI R A A ST

T M AR AL RS

RHUARBE S AR VR AT BUE ML BT TR RVEE SO AN SE & inoll 55 K,
R RERRIE T G LT B B8, BOE b TE e B VR A AL S5, 32k
e i e (IR VAL k% A

8+ RHR A S B A I JEE (1 AU

A R BT HE R BRI B B A OGRS 2 e & R 20 S KM%
WHEZORIVATSE T, A e n] FE VR QIR KRB S 5105, I
SRR B AH ISR SRR, o I A Al PR 227 15 100 B KU, W] e 4 AR i <y >
SRS

9 ABHRUARCBE LA M ] 1K s A TR 18 X6

89

xR



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

MR R SLAME M ) i I R0, FL RS i I i, HLJm 2 mT g
RYE T IGO0 $BE S OL SR O o ZE R B e 3 . et
BBt A KL Rt T BE I DA AR s AR AN B I R0 PR 1 B A e 55 i DA 00
SEATHE T R BRI B 30 ) XU o

(1) B SCRFIESR 35 KU

Ly SEERBE 7 A Q0 AU, E B RS R TR B A AR XU« I < Tl
JRUISE: 55 55 At 5577 AH 9% PR XU o

2 BB SCFFUETR A 5 I XURSE: 2 B B8 SCRFUE S5 FH 3 28 HtAH 5 X
Br BEP SCRFUEZR ORISR MRS« 537 SCRRIEZ R IR A PE KU . PRGNS 25 5 57
SCHFUETRAH IR R AR o

3 At XU E E AR BOR MR BSOS AP HEA R 157
AR RS AT AE IS o

(750 E5I B A 30 58 AU

RS S oI E a2 e ESK O T ) D Y R

I ALFHPERES . GO B8 5 R I IRIEE A 5 07 3, TEESSR AT RE R
Ky BAFFE R

2. BPH K. EEUHRE L2, MARESTIRER TG4, 25
PR A% B AT RN A AN A B G A 0 S QAT B 50 H], RS G AL TR AR BT
ARMELRTRE, BARH XK. BT E 28RBS HIT A, A
B R BE AL RIE 0 PR A 0 S AR R 32 351 L £ 3 R REAE B2 JUTRIR P T A i 22 251
B, RIS R, A8 5 BB O B R 25 3 P 2 4

3. PR AT ES HICEIAT G238 5 Preliad BT 22wl A 5k 55
FUE » BT F A B S A T G A AZH G BN A SR B & 45T T8
HH P 7 A2 ) 2l AR 235 SR ey 2k < ik

4 A BT B0 b i XU I AR e, eI 7 AT RE R DN [ T B A 4
5 & LR AR S AN S T i T2 22 U o A 5 2R B S A I, &
21 G AR5 T —ASEr S 2T S A 2 22 BAF AR E L, T I 5 S
ZE K -

(B BRI BT B X

ARG B T BRI, BRIy Rl AT A b, R SR
90



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

DS 5o BB IR S B P W 1 T 2 ARG A T 3 AR s st i A 2 22 XU
PRAEE MRS A5 RS AT A XU . B ARy

1o T3 RS A2 46 B T IR I B A A2 Bl 45 150 B8 N R B XRSE o T3 XU
e P I B E P i T A XU

2+ sh ik KU 2 i BT B 0 5 S 0 TE ik SIS AL TR R A XU 5

3. H: 72 KSR AR R BT & 20O M AR ISR E 0 i 2 TRl A 22 O B s i
JRR ARSE DA S AN TR A5 B 6245 20 2 TRI A A% 22 (R Sl BT 3 10 JUT PR A7 22 IR

4 PRUE e KBS 48 H T o2 M IS 5 1 B gt a2 e 3L R ERF AR I 65 202k
I SR B ORALE <55 110 17 SR ) XU

5. A5 FH XS 2 TR I B e 40 28 Rl 4010 7 AR 453 2% A XU 5

6 A MRESR T AR e, o5 N o LR Bl wi e, Bk
H ZR G0 B e S D AL 3 RS R [ KU

O\ BEEIRLER BT XU

ARIe g ] BB T R IIRL, P52 IR RS A AR EAN R T T 37 AU«
VRIS A2 G0 A5 P AR R XURS: . PRAE 8 XRS5 o UL AT RESE N A ik <5
(PR RIB BN

L) EACEHLER, BB KU

ARF G RGVE Y R A RAFREIE K e b TH, RS BEE L~ fo v st
MEBIREZ ST (LURRAR “ AT s “BSir” ) EER, kS
FoAh Fe B PN b T 7 i S 10 5 < T ks (4 3 TR] JRURSE b AR ke < 3 T i 7 PR L
RIS A SRR IR TS DL A T T S 2 S e
REVRFA W, AR EART

1o T BRB R

SN A Biimte, R EANC SR eisiE A L AR R
BRI A A% BRI B, Wi S 5t i s R B R A e, Ak
2 5 5 BT 7 $5% B I 52 B 4 BRI 48 B RN % T BUR A2 3)) 48 [ 2 i S BUN R 4
R % BE K

2. TR Eh B XU

T3 SAT T+0 [RIFE A2 Sy L] CRI 2 H SR RS, AT vl BL 24 H
LD RIS A AN B ER DB R A, 2 A T I S R 7 b AT A2 i R SR

91



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

X E DR AU R AALE s IR 2 B A vl ie R b A JRE
RIS, ARG R0 (1B 20 AU PT REARR K o

3. IR

FEBUATH GBI, MBI SR s ARy, DAANRMEEAT AT, IEH,
REAREE B Y F 4TI R S REELT HIE 7 ooy AR D
TOUA B <55 57 T PR IR S ST 45 R0 AT R 2 R 10 S N IR T R AR, ARk
FHHE O N RV ZR BN R, DA BRI 2 K e 20 51 G2k 7 32 52 1) AU o

T3 AN AS T o I SR A H 45 5 b IR IR T 2 T AR AR AR AN 22 5, A
4 T B 7R AN MR HE S 45 SIC SR ARAN /R 22 BT R IR0 R+ [ A AR 3 P o R
WBEE , ARG AR H SESLHE R HE IN 4 2 5 1A SN /ST AN R 45 1 S 1 B8 <
ESHILE LML BN e EAAFELLHEIZE 5, DARARZ H 238030 i R i
SEEEAIY, A B 4 K] e i A8 B < B A o P T AR ARG 4 15 B 2R I R

4 P IE A PR

IRAT FRHE B RN, xof s e i 1 40 52 PR A PR A s A i< Pl e DR Dy s T
T3t HAEA R, TASRE N I 2 BRI H e H AL 23 1 AU o

5 VI R R AR D R R ok g PR

AT I HE I, o s JB I R ] 505 1) S BV L R AT 1 BR- ), 9 & A
S SRR 4 05 L R A 0 e AR B T 5 55 B BT BEAT TR, S5k 8 7 5 Y BBl v
e, RAESZHANRE I AR I 4 1T Rl R Ay v 36 M 5 W A 14D 0 L 1 0 R T A e
I SENEUF I AR, TR SR A AL 2 1 RS

6+ BB G H1E XU

HRIEIAT BTGB A, A AR =3 R 5 H 5 AT T B 5
FATEHEIROEAE 5 H AN IE B 1B TE «

Q1 P 1 T 3 R O 5 i DL T T 5 4 T 3 R 22 5 (LM I S AN e S iR AT
A5y, ¥ 3 BE G RF RHEIRALE AE 5 SR Bl A & T i 38 5 i &R R I i 47
IS RE T8 FC AN B B BRARIE O, 1] 5 BUAF: < P R Ji 2 45 76 B8 7 Al b
I B K R AR

ItE NI T A T M A T IR S T, BRGE AR IE R L S, AR
SRR BE RN S, AT RE R BB KR A

7 ACSTHRI B R PR i < AT 0 1 XU

92



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

HTFETS9AT T+2 B (T HELKRE, BEMREE T+2 HA BT
WO Bz, AEEET H GERERZ S HD SShkEE, T+2 H GEREL
S, BUASEH M HZ G5 ZANBRGEAS 5 H D A REAE AT #5117 37 78 s 5L
TR S T+3 HARRRBIANR TS A W) B A 7] DR
A 5 H g SR, A <5 n] e T I ST HE B IS B e AN e S B0, T3 B sC
AR B B ) 30 b T 155 V00 A J T 5 150 3 SRR A XU 5 [RTIS HA7 AR AN BE A I
TABEIE S B G b A IRAIHE AL BT L], 3 B LA R B 1 XU

8 VHRJBCIE X 2 W4T g FR) A SR O i R PR

TRAEIUAT B OB AL, AT S R Rp A Bl I A G IR Fedie, B
A AT S5 55 S B S A OO, P RS 1 R e i S DA AR R A R R A T TR SR
RBEIE IS A B SE H, AN DRI AR TR0 I S A e 4 IR B e 46 S5 155 T A
()7 WS IR AE B b 1l i S R A AR AR B S BT BT i, ) DU s s S, (HA
THATAL s R Pl e A 2 R« e 4 b i 2 ) S 8 i LA PR AR IR ST Pl
ETESE, PTRAEAAECRLES, (AN I AR R SN H .

ARIEGAFAEDR FIRBN, ) 55 25 A B B AL 28 32 ) XU

0. FHSEEG A Z BT R B T A5 B 22 S i SR 1 XU

FRUERAS T RLGE ,  FE2C 5 BTl N BT R (45 R 5 BT H 22, BTl A R J7
ARV S . BEAh, AT AR A BT R I EE , IEAS oot 452 i) LA
I IERA RARE, R2WE T O RELERAE )7 R [ A R
Py AFAE SR T AT B b 112 B AR 0 55 ROGUAE UE 25 161 R BT I AR R2AR 12 (9] 4
ST K *ST &5hmic) LLE /R 78 3 K I EA [, 1E & HEIRAS B il 3 18 AU
AR IR PR FH AR B A R T A BLAE 177 2 =R T AR o A AR R 2
SR EAFEAS T BT AR IR B R A BT AR E Ak

DRIZ S ) FE PR 22 e, A 4 M R AR AE DR BT RR A JI B S RO 4 10 4 R 52 0R
T 11 265 258 47 SR A7 2 PR IR o

10 P JBCIE R0 AR ) Sk 1) XU

AR B SR AEWE @A LR AR T 2 5 F RS I iE g I % Bt , 32 BB R R
{1 R 1) S M 5 A <A77 DT s S 200 0 ) A 50 T ok ok e < 15 0 2 FHL B P R 5 77 2L
EAME KA B AR

11, HoAt mT Be 0 U

93



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

B IR R E B Ah, A2 5 BOE RT3 AE T I 1 H b XU, A A
EAIRT

OFRBEIBEEZ SRR E . AR L5 ZTHRGH. HTER .
L GREERLA AL, AEANTEAT A S I B AT RE R AR SRS ML TR 2 5 PSR A Y, A,
BAFAE DR B IS S AN YRR I 5 8O0 P 35 SR U

@EREB W, W N EBB S E N AR, maitEBovi=, &
B GBI IS SR n] BE DR SR = A2y X6f T 1 1 W A FBE At s A XU

OFEAIL &2 5B AL b s BB HRAL I 5 N S 5 i A 557 58 2 iR 55
In ) 2 B (A AR S B SRS B B, AT RE R E 15 0B L EASRE HR AT
AR R AR AT 5 v i XU 5

(A7 £ 15308 7 5 25 ST LAL) PR MR i 175 100 " STk S AHIE I3 M B8 < 1 448 B XU 5
AN OB B N S5 S St A SR, A e T RE M IR BLR XU 1D [REE
25 NARFERAS B S5 H RS A, 3 BRI G NSUEE 5 BOIE TR 8 A A2 AT B
WeBs 2) 8525 N AR & H OS2 T SR SR RE IS B OIE 27 B 5
&3 3) 4HZ 5 N E SR A RA R SRS A e A R 2 EUR

A0 4) HARPR S S 5 NORIE ST H I 55 LN 5 BUR 2 A o 52 3]

o

o

ST
FHi
() F&Z 5T 5 1 X
ARG PRI A AL & A L2 2 Sl 55, rTREE/EI M REA
AR -

1. T X

(1) FTREFRFL AR A AR RS HEATAT 8, "SRRI BRIk
i (4 [ IR A A SR TBOR 5 55 AR o K I SR AR AR R S EAT RN S S I, B 5 K4
JEUA P 5 S A B SR ) XU, S A R HH R SN G S SR PR XU, [T 3 20
SCATARRL RIS RS, ER b R [ RUR: 7T ozt e e R IE 58 5

(2) FZAZ B A AR RS . 72 R BT A2 5 1), e [N AR
ATRE ) T DR R R 20 0 v, UE 93 2 W AE LT e R, 4R AR
SRR IR TR0, o T s % AR B g PR o

(3) iR BB G, RS SuEsR o m a1
TACL IR RS, BAFEBE B RNEIRMFAG SRR, DU T AL

94

oo

=
A

1HAZ 5 1)
5P



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

BFER RANHELRR R o UETR A RN ERY H S AL, X3 4La 5 K 1 557 47
i OLSE I WA, 18— 8 5 1F AT DR B 20 G 4R AR B P AT s o7, P
i, B s REHURE A28 BT & i, P i 2080 mT RE R I 4% £
5, FHULER BT A R K

(4) AN R s FERITEAS 5 L e o BT 3 R I R e v KU b, B
FIT UEZRAC 5 BITRIAIE 93 2 7] #0 7T B X Rl 5528 2 R HORE S A it , 491 n 4 v ik 5%
DRAE S LA AEFFAE R LI RIS PO 1) 26 A 5, DAAES 1T I P ARIB AT o X264
K 1T B 4 AR o KT 280 A1 L 22 B2 ATk NGB IR LR B i ) P R A 55
TBTEMIR

2. PR

R TV 55 RV B 1 XU 3 B4 2 5L 4 N RR A IR 240 58 I SRR I 453 4%, B bl
UEFRN RS B3 3 BER RN S R B 5155 8 (1 EE IR TP e e RpAa O LE ], H
AN BRI 240 5 1B T B IHH CRA7) B T I 5 o P PR IR o

3. A5 HRUS:

15 AR, = BB AE J 0 B 297 AR A . — D7 T, A SRR A WA
AR [ AR SR B AT LS5 P REAT R s 53— T7 1, A 7E TRl B3 58 5 A1), iE
FA AT SS BE kg Al B85 58 S S BRBIBOT Bk B 4%, IR W) AT RETCVE B
29, NHLBE AT e 2T I — i XU .

(=) FEFEIRUER 5 AR

FEEG BT AR S TR, SEm S BANRAT A EEEE
ERAT B LA SE 5y B 45 22 57 s R R ARp AT RS, AL 5 EAN BT 15T Aotk b 25 F
SRE SR R RE I S A8 WK, AR RIEREA N S EE/MEERINIE 2 R AT NI AR AE
LA . SRR ST A ZE 5 AT Re 51 R AR s AEFE WML B 32 AR
UEFEA AR s AEFC AR R ANAE A L0IR IS AT 8 28 Yo J T A e ke 22 HE T
BT R RS, s AEFE AR TER T 1 AR s R 22 4 b T 3 OAA R R UE I A% 22 5 DA K 52
AT ISR AE Sy ks MR B B U s AF B R UE RRA AL 2t Bl v g Ly 2
TESEA b TS RIHIE S AT N, FERFEAE B B e W U T 5 858 9 T BB AR AE 22 57 1Y)
PR 558 AN RE L M PR 22 e TR S A AU 5

(2D BB FATAE A i XU

ARFE ] R TS FHAT AR A, A5 AT AR S 45 5 T B T I S 2l 1 XU A2 45)

95

A



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

JAURSE LB A B I8 20 LR o W s P KU 48 45 FRAT A i 258 5 Ak i R v DA iR 4k
BURE G0 T AL Gyt T, B0k LIOREAS FIATZE dh DL & BRANAS AT AR XU RG: o £
AR A AR AL A5 FIAT AL A S0, P T AN TT P2l (0 T 37 B AR AR Ak, QI BEHLAY
Al g LA E IR DA B BN LR I B i 5 U R 2 — € 22, AT S A
T A i 285 S XU o AN A e 3 XUBG R 98 Hl T R U BT 2 R R i R
DL HIA T R AR AR, SRS AT A A% BBl (1 KU

(=D KA B  X

(1) AEGRAEMEMERRHE, EURAICRIERER, JFAZS
TR BT =L 5

(2) fEsRbriafFid ey, AHEEE BRI ER A S,
FAERBOF FEEE &7 RN, RN ZWE 55, BEETTmAs, 225 N
R A R T e R MR R (KA R, TR IR BT R RCR

DY) B8 R 55 2 1 52 5 R I LR (AR 5 XU

(1) AFg C IS MBI BRSSP Hit i, (HX TR s e
B E NI/ H P B S AR A LA D/ R T L5 SR A S R — 4 (D
365 KD 1 C IS mH, BEAHTHE SRS AU R — 5 TR
B I 55 SR A 5 B 3 0 [ A L ik < 7 00 A < 5 () 2% A i B [ R i Bk
RGBS EE (EREEER “HHhEts BRSO, Bk, C
I 3 AR B B I 55 B AR TR A S IR BT I SR IRIE LUK C SRR #it
A1 AR 5E

(2) HTAIEGAETHE C REGMBHER, Sl —H C REET ™
(R 0.40%5F 52 R THRAH B IR 55 2, TR BUn] e iy T IR BE 3 i 28 SRR R 1Y
HEMRST . A C RIS AL M B & & R &R R AR, BB s
S 28] 1 DB [ 3 0 B SR I < 0 P e S5 4% e 1) C SR EE e B v H R )
SERAFAEZE S . BB B SEPR IS (Bl e BURT 7 850 58 < ABC WU A A K D e

(1 EBB S

Adk R AR R R A R AL, BRI DU R A, JEASE TR
TR HEAT W IS 5 o AESEBRIS AR R T, NSk it i (A R e B S R i i
FREHE, FAERNKEKAROFSEEE ST IR, RN ZWETHE. K
SRR . 28 Sy W 58 T A B R AR At m] g 2 RS MR A (A 20k, el 1

96

S



ERE/\ESEEGRAT

e Ny
TIAN HONG ASSET MANAGEMENT CO..LTD %E%% Eﬁ :FE

IR BT R

(75 AR XU

BAE RS2 AR s AR A v, R P 042 1) A A R I B N O R 3R 3 R
ORR B S AR S 5 B s, Bildn, BAGERAZ 5 IRV 225
fik. 1T RGEHESE R

() B RR

e HIEEE R T, BT BRI TR 5088 HKF B A
SR KT, USRI G BN 2 B I B AIE TR 117 37 I W ANHERA < SREXK S S A
RO R IUR RS, AR ML B A R K

G WACRESS RE 5

AR R s Ed R b, R E SRR BMRE, S iERk
Fe B[R SR AE B AU o

() AR B ik A ST RS WAL e AR IR 23 5 B 5 LA i e XU TR A 1T A
— HUH R

AR HE GRS B A O XU UL e AL ) R i TR B Vu L $R TR b
il UEZ5 T 8 M S A O REA Ve, AR T — R E 0L T ARSI K
RS IS SRR o B B LA (BUF0 BR8N AR LA AR LA ) AR A 5G4
VRIS A F G AT S PEATT . AN R B4 B ALA R PR VA AN R, PR e A
WU ) JXURS: 55 25 PPAT 15 i i A ST o JXURS W R AR A Y 238 ] BEAFAEAN[A], 4558
NAE N SEAS e <5 6 5 2 R 85 AT LA ) 22 5K 5 XU 7 52 B 0 55 77 i JRURS: 22 ] )
UL P A 56 o

(=1 HeEXE

L. FERF S AT SR BT PR R 4% 0t TR I A S Je, R AR5 i £
TH, ] RES Il — LERF IR XU ;

2+ BRIEORBIER M AR XS, 40 S 2R GeAS A 57 28 B XU 5

3. BRIV S5 Puig A T AEm . N RS IR AL 55 5 AN
63 110 7 AR AU 5

4. BN ET AR R, NN REAE 55 RVEAT S5 A B XU

5y KF TS N B U 4 22 B ARG TT A6 7 AR 11 XU 5

6. Mk HARKEZFEAH AT FEIE G TR, S eiias K

97

[



ERE/\ESEEGRAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO..LTD TE%% Eﬁ :FB

P AT T R RS

7 HAl RSB

(=) =

1. B ERETAISE, AT ARG K

2. Al EEEHRANEHAG A E, EeEEAAGERIEE
B A

Bk

98



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

TN\ EEEFRWERE. ZIE5REM=HEH

(—) (HEL&EFD) MR
1. AR A R SR e BRE 5 [R) 20 58 LA L G A ARE A R
SRVCE I IR, B TFIE G 0 AR AR 2 G o W TR E
FIFE G 5 R 249 58 ]G EE G ARG N R PR BGE L B I, b e B R
SHE AN —BUEEEIHAE.
2. KT (EEEF) BHERESMHEFRG ARSI A R dudid 2 Hikg4d:
R, AERUE AT, BRBZERUSE 2 HATERUEBRN A .
(Z) (EEABRD) K& IEFHH
A NG — 1, KBATHXERE, (GEeaRE) M44&it.
I FES AR A N KRS E 4 IR
2. HEEHAN. EEFLEANPRLIL, 76 MAWEEHESEHEA. B
EPNZEAOE
3. (HEEEEF) 2 mHALE
4. HHIVEREERURT Hh [ I I 2 0 E 1 FAR IR
(=) FEEMHIEH
BEMriEE/NA: BHI (EEEF) ZEFHZHE 0N T/EAR
G BN, FE G TN ZH R G I i /N S [ M 2 0 R AT

B4

&

W PR ANHA R VPR R TN 2T

BN AT EEEEIUIE 2 T I DL R IR 2 i E BN SR
B Wi SN AT DU e B0 AR B

3. B FHEE/NHIR T B E SN TR e R E L TE
iy ACBURI M. RPN AT DARIR AT e B RS B

AN

(1) (GEEEF) ZIEHE LN, dEeEMrEE NS — g5k

(2) Xtk 7P A BT 55 34T 18 BEAT AR A 5

(3) Xk P AT A (B AN AR B

99



ERE/\ESEEGRAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO..LTD %E%% Eﬁ :FB

(4) HI/ETHSE RS

(5) WIS 55 B I S 5 HEAT AN E U, I R T 2 55 i onf T 4
e R R A

(6) FHEHEMEMPEIER & RN

(7D SXFF R 24T 70 -

5. B BRI 6 NH, AR BEARE S PrRIESR IR ) 152 2 R #

ANBE SIS AT, i S BRAE SR -

(M JEH A

T 52 e fa 0 7 i SN AR AT B e P i R A T R AR T &
HARH, TS iR e SN0 TR TR R I v AT

(LD TG00 P S0 AR B 7 1) 0 S

WRYEFE I BB I TT 55 B G0 7 15 550 I3 10 A 9 A 55 7 41 ok
W EE S SN RBSIHE RSG5 5, RS mBRra N i
LB BEAT 43 T

Forbr, 0P TR BE N IE I B B N DA R (1 S A LA A R
HFFERA AR —4F (R 365 KD 1) C RELSME, BT EMA &R 2
AR A I — 4 J5 T B B IR 55 2l A0 2 <5 [R) 24 L ) B 0 R 5 77 3 D
R —FHIRIE AR

(FN) B M EHEN A S

HES AR A RERFEBB I A s M ERIRE RS (RN
BRI EIE Z3202 ) FLE 1) 23 VH IS 45 i o o I e R =R 28 Bt FE A S L S i
I M 22 28 RPN 5 o TS PIE E AR S TR EIE R S8R5 5 M T/ERN
B WA Pl SN AT A 5 BRI 708 B/ N 2 7 B AR o 8 A R Y
uhi b, IFREE RS PRI A B E IR T F.

(B) B 715 S KM B2 SO B PR AT

BE T 7= i SR AT DR SO R R R NORAE , DRAF IR AN D T3 8 BRI
SRR

e
&

100



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

T EZEERAKNAERE

(—) FEEMBFA N BE&EHANFIESILE NBCRIF L%
A SLYNI IR E

(D RYE (GEEE) « GB1FME) SHMMARNE, BB
BFFEART
D IR &
2) H (FEER) AR HE, REEEENM (RedF) MirisHif
I

) RIS (AR WSO 6 B 2 LSRR 2 B [ E M 2 Atk v

R

LAt 2%
4) BHEESL G A
5) H#ZWHE AREEEMIFFH AR
6) s (FEEER) MARFENERBEESTEN, WOV EREE N

BT (GEeaR) MEZEIRIEME, B2k ERE RS A AR B
T AR s B i PR 7 B B B2 (A 2

T) fEREILE NN, AW IEEITE A

8) M. ZAL. HHILEH NI, XN AR AT A AT I
AL HE

9) FAEBREATHANAT & 26 A ION U TS, G B0 HUA 70 B G B0l 55 OF
PG (EEeaRD) MERH;

100 k¥ (GEEERD S RIEHIUE e 2 et M7 Be s %

1D £ (G R L T A, R ECE {5 52 21 H I | T8 (0] 5 40 H i

12) MRIIREE R 3 < 1R 28 6 AR 08 2 AT AR BRI, ik 4 A 2
AT ASE BRI < A 7 4 8 TR i AR AR 5

13) EIEEEM A VFIRTIR T, 2k A 2t MR A et AT A e

14) DI H R4 30 AR SR AR N HA 8 AT VR A BON B0 52
Tt FAME AT

15) WP, FHARMESFr. STHImHESHr. B2 Whta sl oyt

101



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

IR BEAR S5 IS ERHLA

16) FEFFEARIEE EMMATIR T, SRR A eI, Il 5
[l B W E B T ANARAZ Sy ;o S5 55 R

17) P AT ISR 3 G R 4 CRLFE HIAIE 77 A W58 5y 45 SR AU iy
E NG FER, s NG R A HONIESR A R S A D o« AR
SR UEF AR S EHEAR B, ST NABUEFERERA R EIHIT SN
5o NERE RS 5 NI TE ST S B RNER AL, FRITIERA LIRS
€

18) VEHHEM S ERIE M S UE (AT (B Fl) 205 i H AR .

(2) MRYa (FEEE) - GBIFIME) KHAME R E, FeE NS
B EAR T

D WIEFER e, TrHEE L2 T EUE L 2 0E (AR 7 B2
CRuEIliDY &Nl AN CA IR iike S TR E

2) NEREEZERTE,

3) B (EEaF) AN HE, LSS R B i 5 0 #AE 2
EAL

4) Mo e I HA TR IO N AT e e e B 0t . B, BLRlAb i
g N A AE I &0 7

5) HEN NI IER] MBS W E R NSE AR, R
UIE P B P 30 < WA 7 R < BN PR A 7 A EL ST, Xof B B AR AN [ 36 < o 1) A
B, rnlicik, BTSRRI

6) BRffkdE (FEeik) o GEEER) LHEAAT RME S, A7
NHCRAEATE = N G, AMFRFEE = NS fERE &

T ARVER I EIEE N B

8) KIUE =& BRI AL THSE R e WA . FRI e (B AR AR A 4% 1)
PTG (REERD) SHRESUFRINE, %A e RIF A~ SRS EG R,
B 52 S S BT A R[] R A 4% 5

9) BEAT B TH RS I G Bk T 55 2 THR T

100 Zwfi| R PR S AN B A A

1D JAg R (BEgik)  (EeaR) RIEMARME, JBATE S 3k &
102



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

W X555

12) PRy AR S, ANk EE S G RBTH) BRI B (k)
(GEEERD) &HAATRIE HAMES, FREEE AN FRE, A
AR N HEZE, (B RE LA RANLOGTE A B Ko T 208 S S L e ot )
ROEHITEOLER S

13) 1% (R F) WLAEMER S maICT %, KNS HREa A
3 P d <A ok 5

14) 1530 E 2 PR W 55 IRE Rl i, B2y R S A e [

15) Mt (FgiR) « (GEEERD) LHMA RME AR mIa AKX
R EREILEN. Behira MOIEASER e IETAAKE;

16) %ML PrAF 3 G 078 BNV SIS B T IO IR 10 SR AN AR AT 5%
BRI 2558 S AR IR 5

17) B DR e B R 2 e R B R S A 0O BB RHE RUE I TR Y, JF HLAR
R BT REHZ I (S G A) MUE R AT 20, BEI &5 2] 5 5 a6 R A
JFEERE, FRAE SO & BEA I 26 15 20 < SO R BN A

18) HEVIFS M Ps5E/ N4, S5V IRE . IEHE. . &
ANy T

19) Tl A ARVE N BB B R B S ™ I, SR o EIE 2 JF
RN B FEE N

20) Pl (A AD FHEE M IR Bt 3 2 e AR NG5
aiff, AR TUE, IR TR B R 1T S bR

21) MBI GHEE NIGIEHHENIAN (A F) MEBITH R XSS, e

F 5 AT N ASE SUE; (BN 5 =05 SUE R B G M B e A0 A A A 2 52 21
Bk, M EEENE SR E T SUEREOLT, ST BN RIS = T8 6

23) IS B NAL S, ARGRIE A AR AT AR 2 AT (s VRV UM BRI it Al
AT N

24) HeEHNAEZFEMIBIRBEIA DI R G & R4, (REE ) Ak
103



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

R FESEINKEATEEN N, K OSER I RAT [F S Y SOR B
(BiJa) ML AR 30 H WRIGEEINEA;

25) AT AR S O B N K= I

26) L IFORAF I 1 WU AT N A4 M5

27) WRHNEML L b EEE 2 HUE A (R 1R 25E AR S5

2. BEAE ANHIBA S L5

(D MRYE (GEEE) « GB1FIME) KA RIE, EeitE NP
BAREAR T

D B (EEEFRD) EXZ B, IERENN (Eea ) ME 7240k

(EE =AM
2) W (G R) AERG R eITE 9 USRI s & 1 3tk vt
LAt 2%

3) MBI GE AN ARG THEE, WANEGEENES R (s
R KSR EEAT N, MR HoAh =N A 238 KR R 1 1
B, NEMRFEREN 2, FFRIUL ZE IR 2 3 B R 28 5

4) RAEAHR TN, AEEEIF BTG« UETRIK ) S BT R ™
NI PHIESR . WIS B s

5) BAFE i 44 SCAE A o [ o O 45 54T BR DA 2 =] ANARAT 18] T 4775 S5 P it
A7 IR F] F BARAT 8] = L8 K

6) SR AT HELEMIFAANKE;

T ERSEINERE, RIS E A

8) VEBHEI S EUE R S E AN (GG A TR 2958 B HARBUR] .

(2) WRYE (GEEE) « GBIFIME) KHAMERME, FeFEE AN L5S
BAFFEART

D PLSEE R B e iR R O 2 e IR E S e W7

2) BOLLTIEEEE], RAFEERIE s, Raegnr. &
I EABIREFEE WS L IRN R, 5T e F

3) LN IR WS, WS NS AR,
ORI GV 77 1 2 4, DRAEHATE I3 & 7 53 G308 N B AW DL AR 5
WP BN, X PEE AR B i B EIK T, OIS, S IKE R,

104



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

CRUEAN R S 2 (M EIR B . R RIEE . Ry AR BT,

D BRfHE GEEiR) o (BEAR) RHEAE ME S, AR ST
FERH CBARRTEE = NERCR R, AMFEICHE = NIEE LM

5) REHESEHMANRKELSZIT NS EESH RMWERAEF AR

6) FHLEH RIS P SR . IERK P SRR, R (3t
SEF) WLE, RIBESEMANBTIRS, KNIPEER. ZEHH;

D RPN, B (e o (EREARED) KIEAhGMe R
WESh, EHESEEATFWE TLMRE, SRR, (AR EET.
AL RHLIRI TR, s gt AN ML ) S (A 1 BB A5

8) S, HEESEIMATHMWELS T E. SHESMTAE. He
AR TR

9) JrE S EEGFE SR BN A RIS BB R I

10) XHERIME 5 vttt . BREHRE . A RS AR R R R, T

GBI NAE S EEDT IS 2 B L M (RS F)) e AT, W dE
SEINAERPAT (GEEEFD BE AT, GRS 3RS NS R T
T A it

1D GRAFFESFEEN L SIS BIC . M RN FARAR G BRI D Tk e
B AR

12) I 4 BN B AR B 1D MU A B SO DR A 4t AR N 44 0

13D 4% R0 5E | A AR SCIK T I 5 2 0 AR

14) WRAE 48 BN IR 4R 2 B ORI E 1) 2 AR BURF AT N SCA g i
(] R T 5

15) Kk#E (EEE)  (EEEF) KA e, AEESHEFRAA
KRB GRS N SR ERAA N R H RS M BRA AR

16) FHEBEHM (EEATD HUE B H AR RIS 1E;

17) SZIEEMFEEN, S5EEMPIRE . HI. 1. BB
Aic;

18) THIG AR AL AR Sl ARV B A5 A iy, Iy 4 5w [ M £
AT B TN, JFEms & E A

19 B (GEEER) FBEEEM RN, NAAHEBETE, KBS

105

II



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

AN PR FOR AT 1M S Bk

20D 4% E W B AR 4 B N HR R AN (B 5 [R) ) R JEAT B K 5%
HEEHARNBR (GGG ) &R = BURE, ROYHES 0 8REA AR &
I 5 4 BN A

21) BT ARSI FRA N R I

22) VEEREI R b BRI B A (GG E ) 2958 1 HAh X 55 .

3. HEMTFA AR L 5%

SR B R AT ST SR AT NIRRT (B4 A [F)) AR AR 3232
BETE AR (BREARD) IR, BN ARTE S M BRa AR (5
) N, HELAHRA RIS RS0 20 A N NER (3
MY HFEAIEALE (EEAFD) RIS s N B .

BRIEEEI 5 A I BUAR & B R A A 20 A, 6 — 800 1R 5L 4 4 AR
A 75 1) B A

(D MR GEEE) - GBEINE) KHAAHE, ESMHRE AT
R EFEEAPR T

1) oy R = IR o s

2) S50 IS RIG RIR IS 77

3) MRVFIE L B FA U B ] R A R < 0

4) R BOR A RS AR N R BUE BRI S M AR A AR 2

5) HMEE BIRMR LSBT AR, WS HIRA AN K w
WU T AR AL

6) [ B B A TR 5805 B BTR

(DR St SLYNHE S (o

8) XMELEIN, HEFEEN . FE RSN E A AT iK%
/i SA/NT AR

9) VRV e EIE IR S RUE A (RS AR 29 M HABRUR) .

(2) MRHE GEEVE) - GBEINE) RHAA HE, HEESMHRAE AT
XS AFEHARR T

D ANE RIS (AR « HEEUIH S B S

2) TR BEES b, TRE SRR ZEE S, B EAIR RS0

106

i

i

Coaey
Coacy

0



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

6, AEMBRTEIGE, AT RMBT K,

3) KIEEEEAE BER, MHATEARAEAT L5

4) TNEE W HIEERIOEANEA (&S D) FrlsE w9t H ;

5) EHFFA S MALEN, AMEESTIREE (EEEH) ZIENE
BR9T1E:

6) AMNFALATE IS N HAL (EEEF) UFENEGER G RTES);

T PATEIIFE S REE AR Sl

8) IR I AEF A Ty 3 AR A PRATEAR R R ER A B AN 7540

9) WFEEEIA . RSB N HENR B I R 5 Kol
HL

10) $2 AR S5 H R I WU K IR AR AL AOAE 2, USRI 7 5 37 R
76, FARIE I B

11D EEER R ERIE I 2 e A (GEEE R 2958 1) HAl 55

() BEESREEA AR AL W R R A

B S R AREA AR SR N, B8 0 HRa N &R
FHBRRIES R ARA NS S UOER Y BIEEERU A e AR & &
HRELES, BN A NFEA T — RS h A AR R R

KIS M A NRSARHFEH

1. HIEHH

(D BREEAER. PEIES S A ES, MR TR TolFhe
—, R HFRESBERA AKS:

D %k GEEERDY . (EEAFD) AHELEMERIN

2) HRESEIA;

3) f

4)

5) 1

6)

7

8)

9)

poa |
P
s
R
>~

e
e
WS OBm BT b
g B
&
Tﬁ
&
2

I
]

r o B B
il
P
p
it
w
[y
i
=
o
=
=
=1
=
gg{:
=
%
a0k
o
o
R
ped

Pt
s
Ok

W

H

s
W oB

%

oy

g:
m B
&

b

I
rH
s



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

10) HeE BB SE NER AT RS IRA AR S

11) HMELAE A RSB MET 10% DL b (5 10%) EERHin et
WA N (DR EE BRI H RS a0t E, FRD wiF-—Hoi4mm
FORANT RN AANKRE;

12) Xtk & R 23 ABUMAN LS5 77 28 B RFEM ) A = 001 5

13) HEEM Gk E ) Brb ERE R SRS 1 H AR =4 44 T 5 g 40 s
AR HIL

(2) FERAEAEM (FEEE TR 2978 BT A HO 3 8 03 8 A A
i JESERAEANHMIFEMA R RT S T, BAN 16 B0 AT 2 <8 BN AN 308 AN Wi — 21
JRBEL AT AT SR HTREAKE:

1) FEAHR SR I 3 < 9% A AW

2) RBEARIL G RI T R AR M55 2 R B U 3 T 3

3) PEARRL A EE IR AR B B 255 (ke i A #EAT B0

4) X (EEE ) BSOS A R A R 20 70 S5 AR 2 iR Bz 2
IR W E ZAACVEEE VNS CINE P V& X W Y

5) HEEHA. B, BeWHEIEIEEG R, R, Fim, 3
BT ARG At B EEL S

6) HEEHABATIELRET)G, e Il 55 8O S

7 S TIHT 0 2 < A B B R R e A A S5

8) HEIRIREHEMM (FEEEF) MEANT HITEEE M BTA N K2 R
B .

2. ZWHENRAELTTA

(1) BRFEEMMER (EEaF) AaELEsh, Eemiirig Akah
e ERANTE.

(2) HGEHNRILIE AR A LN, hEeitE NHE.

(3) EEIE NV N BEAITFRE MBI NRSMN, N2 e 8
N2 ST S FE i BN = B USRI R I HEE 10 H e 25 A4,
FAS I RN T N S BNIUE AR, B E A AT g 2 HE 60
HN AT ReEEANRENE, B8 NIV ELEAITR, N2h
SHEANAITAS, JFETABmREZ HEE 60 HA AR MEEEHEAN,

108

\|



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

S ALY N VA=

(4) AREFEEMH 10% LA E (5 10%) )FEEA A Nk [ — 0
SORANF R MR A NKR S, NAEEEE AR BRI e AN
2 EWE BRI Bk 10 HAE RS AL, FF & mst R IR a0
WA NMORAMILGITE N B RE ALK, B A A BImREZ H
it 60 HW AT ReEHAJEANHE, AREEHH 10% L E G5 10%) 1
B ARG NV E BEATFN, N AR EFE AR i et
BN E WP R HkE 10 H A HE RS A LR, FF i & RS 5 U
G ARA NCRMBE G E BN g8 NIUE AR, N4 E IR Ak
EZHIE 60 HN A RSt eEHA, ReEBEHANHRE.

(5) ARERILE M 10% LA b (5 10%) FI5EEA3 EA Nk [ — S IR
FIOTHEG AR A ANKS, MEGEHEN RETE NAHER, Shaiait
REFEE M 10% UL (& 10%) KEESHIRFA NERATHE, R0
Al 30 HiRH BRI 2 & 5. B nHiRra AL BT AR8E2enHiFa ARKE
f, REEHA. ReHE NSRS, AMFHESE. T

(6) e MAEA NS HENATTEFHE T 2. i T
B Eid H o

3. HIFEE M BA N KRS RGEFI ] EEI AR @R

(L AFREMHRA AR, ARANNT WA 30 H, AREEN
N HEEMHFEA AR RN DB BUT N

1 LW AT, R A2 OB

2) UGN B REI, DR AR 7 2

3) B R A AR AT N K = B e BT AR e EE H

4) FBEFCIEMI KA A ZR (BB EAR TAREAS 6, AR A
AROPREED | IR [R] R 55

5) 255 % BIRAR NIk S IR A L

6) 2 U W A A6 (A ST AT A B AT T2

7) HENTE R H Al ST

(2) RBGEIIF &7 AFF AT R REOLR, AR NGRS BGE
R0 PR U A RS < 0 B AT N R 2 DR B BARIE RO U2 T 30 R A

109



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

UEMLIR S LR 207 AOMIR RN L 3R R R LR AT il L I 1) ATy 2K

(3) WHENNEEEEN, IR AT 8 R ST N2 € i mxt
RRE WM RREAT B WA NG FTE N, W53 A7 45 1 3 it < 2
N B m O R R R AT R AT B AR NN S0 AR N, RS
AT A5 T 0 0 < RN AT T8 N B R b X 2R D L ) T S AT . 2
BB S E NEA TR R LA T ST IE 1, AR
W]

4. FEEOAEA N 25

HEMHEFA AR EE I T2 BT 277 Ak m, W
LR sevr R HAR T AT, WA I A2 WA E .«

(L Itz BESMEEA AN R DA BER R R &
IRARGR L, D7 T 4 I 3 < B AT B8 N R R L 24 71 s 2 <A A
FFAANKE, HSEHNSEESITE ANAIRERINE R, ApmER7. 3
TF 2 FI A PR 26 A FRE,  w] BLEAT B G A A AR U

D SR H MBS AR EM A EIE. 230 E UG A NRITAR
A A I & BTN A BRSNS TIE M AT S E L (e & )
AN BEEFNIIRLE » I BRFA 2 @i (10 FE e 5 2 8BNS I B0 BURVTAT S

2) kxRS F HRKEN G S0 DA RSP Rt s R, A
RMEIFEE AL TAREGEN G EILHEE SN =0 —(EF =022 ).
A Bl 2 F AR B0 H AR A R 2 & Ab T AR SR Bl H & R
W~z —, HAERNTUER N &S EEE MRS AT 3 4
HUE 6 NHUW, #t b€ s il S I E T H R e i e AR ZEHE
R < AR B N K B FE R 28 810 HARZR I R HE B R AN /D T A
e mFILHEE LM =72 (F=02 ) .

(2) BWIF = WIIF = RIER S HHRFAT NG HX R R F IR LA
T B 2 24 5 B i HeAth 7 sUAE R Pk H BLRT 3R 42 55 4 B2 A 450 [ ik
ARG W2 B LA 5 s & 2 5 38 1 H Aty gk AT R ik

FE RN AF A LR 26 A, 38 IR0 2 05 S 24

D SWHAENEG (REGF) Qe U08AE, (£ 2 D IIFEH NIESE
NG EPS N EN=F

110



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

2) AN ERLAEEMESEE N (WRESTEANNEEN, W
NEEEEEN) PR SRR E AT AT I . AN R ETTE
N UnREEFTEEANAEN, WOGREGEHN) MAUENLORH I E T
I EALRE 177 SO & i BT AR s s 8 Nk & E A4l
FIAZ ISR R E LI, AR RT3

3) ANHEZEH AR RSB AR AR E I, S HiRrT
NI A B3 BN TER G SIC H RSB M BN =02 —(F 202 —);
A AN B LR R B AU NACSR Y LR S W 2 e 0 W A7 N P es
A B G HUN TN 10 H RS S A — 02—, HENATLE R A 1)
B AR N RS HAIFRE ) 34 H LS 6 A H LA, At e B 2 T Er
HAEREHIFAARE . BHFAENESOHHEA RN AGRE=1r2—
Phb G =02 ) BB e mBiRra N B RR RS I e b AR
R ARRE N

4) EREE 3) Wi EE R R R I & 0 B A N BB R i
HERPRZILAAREEN, RIS (35 A S e A FE ik . S24EH AR s AR
N B ZRAE AR FE G A 3 e R AT N AR AR SR AR ATUE W 75 7F
EEEEN. GEEE ) MSBGERMIME, IR FICHTE AT

(3) EIRAAMAE VLR AV OL T, X UCEAEY], AREEH%H
S NPR M il JEAE S A ARy kAT R, B R M
2. W RS S AR AR I AR N M F e AR A AR R
WAL, ARG IRERAMZ . ik K5 S AR ARE U7 e LRI
i RGBT NG T AP R e a AR, SUGEF I T &
AEIRTT A= R 3EAT .

5. WHNESEF

(1) WHNELHRER

W AR NIRRT SO BTA NP ERHED, 1 GEeaRE) fERE
B R (FEea D) EHRESEHA BHRESIEEAN BRAAEESS
I FENEM A (R AR HUE B HABF I L 2 WA S NV TR IS &0
WA N R B H A S T

HE A NKS AN AR, X BRAT 5 R A2

111



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

MIERE S B EFF A NRSTIF T R A .

HE MR N KRR R BN I ENAIITERR.

(2) WHEET

1 WpIte

ERGH 2T, BRHRASERARB TS 7 FMEEF e
MMl RN, RE RS TERFNETHRE, KNEFHE TR, IR SR
R ERFN NI BB WK, EEESE B ABPURE ARG LR
REWTEILT, HHEESFEE N B AR 5 RIS AL
REMBEGHEE NBBUREIIARGE LR 2, ) 8 R 2 I B AR AR
RN R 50% LA (5 50%) #2877 4 — 4 5 e Bk 7 AE A%
HIESRTFEA ARSI EREN RS E I AFESIEE NEAHE s FF S
WEFEA AR, AHWEE LSRRG AR E R MRS .

SUCHE GNP HIE 2N R 44 2 2 M S 2 N 5L it 44
(BERALAFR) « SO E SO SRS A BURERA R RBUN RS M AT ZFEA
PEAL (BRI R R 5 SN I

2) W&

BB, EemHAENIEET 30 H A%, ARk
HEHME 2 AN TEHNEMEN R E THAEANG T &HA 8RR, EA
TEALOR B T T s

6. Rk

B Oy B NPT RF R B S B0 — SRR AL

LG AREA N R 2 P53 N — MR SRR ] i

(1) — R, —RFIRE S IR 2 I HE G 0 B A NSO T #r
RO =2 — VL b (F =z —) BRI NE8G BB 2 TUATHLE 140
DAARF ] 3 i i = 15T DA PR JFG Al = 15034 DA — M e iy o =i

(2) R, Rl PR M SR 22 B A AR A N B AR BT
FRIRM =02 U b (F=0z =) @il %stesfErk. #
BRI SEFENSF RSB N &b (EEEF) - AR5 HARFES A& LU
S PRBCE IS 7 A

BE MR AR REGE 4 7 TR R D

112



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

KHOE T AT R, BRAEE T S 78 70 (AR SOIEAEIE B, 5 448
- 23 PG AN TR FO B AR 58 3 B SOAF R R A A S5 s B4 92 2, 3R
P 23 BB AN E 2R P WA A RGR R, 3R SR AN B0 EF & (AR
NFERFRYE, AR T N B R e W RS AR AT RER RS AU 2.

B WA N R 2 ) #4 TUe 5 8RR — T 8 9 I 910 1) 4% TSCRE S 24 73 T F
B, BIIR R

FEARFE BRI A HTEE T, AR DAH S N R AT I & B A A K2
1P

7. iME

(1) B4

D RIS EEANSIEEITE AT E, ESnIRra ARSI ERFA
B E S W46 J5 B AT AE T 2 W0 S5 & 0 B AR N R 25 7 42 3 4
WEFREAE NMER G RS BEARBIN — 2 B S RHE I N K Bk 4
WHFEA N AT HER RS BN S E AR SIEE NAE, (ARG
NBEESFEE AR S R, B0 AR AR 387 AR U2 UOT IR
BEATTE S W IS AR A N ik st =4 5 & M Bk A MR TR
BE NS SIEE N HE RS, At R0,

2) WS AR S B A ARG SERIEAT S RO RS E R Y
NATEERES

VIR TR N BIE S B AT N SR AN T 5258 I R e 46 1A 5713
A AR B AT R PR 25 R 5 ST RN I 50 SR ACE SR AT BT Ao M S N 2 AT 3R
HA, EEE RO BN AR, K 238 ARLY 5 A A0 HNE R4
R

4) THEESFERLEH AENLE T LLAE, 4 H AR SIEE NEAR R X
=), AR

(2) WBWIFE

BTSN, tHE 08 RS A E NP P4 B e S 4
FEEANBURER GFHRESTEE N4, NWARESEIH AR MlkE N
AFTHEE, I AENL N H B P DUAE . JE 4 P A BIE 368 N IEIRM
PRI T ZE AT IR, A vk SRR b

113

0



ERE/\ESEEGRAT

e Ny
TIAN HONG ASSET MANAGEMENT CO..LTD %E%% Eﬁ :FE

8. LS ~E

HEMmPFRFAANRSNRE, AN HEE 2 Hif2 5 H AR EER
R

FE AT A ARl B Rl 2 H AR

B AR N RS U A AR HiE e ERUE B B anierH
BT AT R R, A EEES M ARA ARSI, DA AEHBE. A
TEHLR . AR R S — A A

BEGE N ESIEE NS0 B N RS HAT AR B S BUREA A
REIRIL o AR R SR BRF A N R RO AR G iy B A N L JE G
A EEGHIEENIHLART.

9. S AL ) A ) 0 B N K IARFIR 2

A AEE G St M R, DU L <5 03 BB WAL I L A5 48 AR AR A
A0 BRE A N 53 IR SRR 0 5L 465 03 N B AT G % 55 L A1, H AR G

SR EREA N R H A BRI RGN = 1), WA HE 48 ke A
FEA SRR 5 4 i BB R T & i 55 el

(1) HEESMAFRA MR HER. BT HMEE TR
RIS 10%LL E (5 10%) ;

(2) T B FLER S0 HRRIIES B EA D T AR SER

FICHMRESEMEN — 2 — (F202—)

(3) TS 2> ¥ B4 Hh B AR s W B AU N AR HE B R P WL 2 447
BUREA NFTREA IR AR BN N THER G 810 B AR IE S B — 2 — (& =
L)

(4) S HESHRHEA NKSBEME SO ARA NI M3 & 030
NTAERGE R E H ARG S M A — 02— HENER A S MRS A A
R BIFIS IR 3N H BUG 6 AN B At J5 e o 13028 T00 5T 19 4 (0 5 < A Ay
BANKENHERE =2 UL (F=02 ) MXEEMFNFEAS 55K
BB NS 55E0 BRH N RSB

(5) I FF 22 o tH R R 2 R 4 0 BURE A AR B T RS2 YBLT) 50% LA
E (& 50%) k%A — AR BREE NN IZIREE S AR A AR E
ST

114



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

(6) —BURIAA S IR & 02 S A AR AT NS P R B —
n2z—Uh b (22— Eid;

(7D RPN 22 B 0K 2 ) 2 e 0 BRF A N B ACER N P& SR
=z Uk (F=pz =) Wi,

AR B St 1 8] 5 2 < Py B N R 2 B R T e AR AN 4=
(1, R0 B AR L ARIK 7 5 g s A N AT 3R, [ — LA
P BRGS0 B A TS5 R AL o RS TIURPE S AMAR I i, A=K~ 47
BT RIRAL

AR B St 8] 5% FE A AR AT AN K2 (AR SORERE AR ATRFIRZ € Y
FUE, AT BATIE R8I ASES 73 A R AE

T AREI R T HEMHAFA NK AIFFHR . AR WERER . Rk
SEAFEELE, M LRG| A AR s 8 R (R 8 73, AR RS M i e
FRNUAE 23 BUM 5 A O B3R TE 1Y), k< BN 5348 NI i —BUFR
NEJE, W EENAR Sy AR T IEAARE, TH AR h I a AR
W

(=) ReaFRMRMAIERFED. FEFr b A EEEE5E T3

I, (GEeaFE) mE

(1) ARTERE G5 [0 S AR A BAR 3 < 5 [F) 20 0 I e ik 5 0 B RF AT
AR RUGEL ST, N AR AR AR S BGE . X iR HE M
WLE ML G 5 [R1 205 A A S B G BT N K2 R BCEE R F I, B B
AN I8 N — BUR R E I N

(2) KT (ReEF) ZERIEREHHRA AR R ERRIET 2 1
ARG ERURTTR AT, BRUERDE 2 HAERUEB N 2~ 1 o

2. (EEER) K&ILHEH

A ME 1), GEATHERE, (BeaR) MA%Kik:

(1) EEMHHFFA AR REZIER;

(2) FEEHN, FBefBE NRTTALL, 126 MHANBRHEFEESE A,
Wk S I NN

(3) (EeaFE) LQ%ERHMEL;

(4) AR SRIEAE AT o [ 41E M 2 R A9 LA 1 100

115

= &

gl



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

G I = (R

(D) BEEMF=EHN: BB (EEARD) ZabFEhz Hie 30 M TAEH
NS BN, B4 BN ZH B 4 008 70 B /INEH A v LI M 2 (1 M B T
ITRETER

(2) B M IEH/NHA R S P IEE /N HESE A 54E
FEE N FFEE R E O W S H I R0 DL S A R B 5 48 78 BN SR AL R
B4 I0F 3 BN T DA P A 21 AR A0

(3) BEEWFIEHE/NHIATT: BEW PG5/ A ST RS = RE . 15
LAY AR B IE SN AT DR AT B RFE S

(4) B M= iEHIET

D (EEER) ZObEHIE, IS =S BN 5 — g 5

2) RFHEE = AL 6t 55 FEAT Tl BRI

3) XL HEAT AN (B AN AR B

4) HIVETEF AR

5) WA ST 55 Bk i S AR A5 HEAT A8 o v, BB AT 0 55 Froni Vs B4R
5 R R LA

6) NI AR AT T [EHIE M 2 % R A

T) X I FIAR I P HEAT 5B

(5) BEEWF=IEHIIR Y 6 NH, (AFRAKES FrHaEsF 1R a2 2R
T A RE S AR, 37 5T BR A REDUAE .

4. JHEHE A

T 5 o FH A H B W 70 BN AE AT B 4 W =i R R R R AR TR A
MY, B RS I SN S NI G R R T S A

5. FEE IV s SR AR B B I

TRYEHE S PIE B 3 ICTT 28 W 4 W0 P 15 B30I 1) A s 4 5 7= 4T B B 4
WG H R MR BFOINE IS G555, RSN IRA NRFA 34
BB BEAT 43 T

Forbr, 0P TR N A A BN / R P B s A AL DA / H
HAFFEERFA IR —F (BRI 365 X)) K C RIEEGMH, BEATHZHIAE R 9t
AR R S — S TR A B IR S TR AE B 4 5 (R 28 1R I BB 6 4R 557 3 I

116



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %% Eﬁ :FE

I FFIRIE LG AR

6. HEWRRKNA S

AR A RERFEII MM 2~ M EHIRG 25 E (RN
FALANENIE TR %) JUE 1) 2 VF I 255 i el T I B AR 25 55 Pt BRI Ja i
FERE M & & R IF A T B RERE TP EIE R &% )5 5 M L/EHN
H 2 e U 7 i SN BEAT O, e I TR /N, = I B A o B A T Y
uh b, JERER AR S SR A S S S M R L

T FEE PG SR KO R IRAT

S GBS S A -3 AR 08 AR, DRAFIIIR AN D T A%
PR .

VYD iy hb 22

B LHEARARE, B (BEE&EFA) MEERRS (BE&aR) ARK—14
W, WERIFHRE. RFEREMREK, MIEXHEEREFRGHEZRE,
B FONAE R, R E E AT R B ERER R e AR N 4T
k. BB RELFERIFFN ST DEARFART, BRIMFREBR AT RE,
b % B CR 7 AR 3

FOACEIYIE], Hee R AR ST & H AT, ke, B, R
WBATH S A FRIRE N 55, 4R mar A N aiE M.

(EeaR) ZhEEE Oy (EEeER) 2 B 1, AfEa iRl rElx.
WA ATBUX AN G X V) R IR ML ARRE

() e ROt A BB 5 G 28 & R 5 20

(GEEEFED TR, MR EAReEHA RetEA . HEIY
W7 23 AvE 3 i & B o

b2

Al

117



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

—t+. ZEHEBIHARTHE

(—) FBEWBCIFEAN
BEEHAN (B “EEAN” D

YRR KL G EHATRA R

R REATREX (FORE%X) Bk 3678 SERKE (HramR
JZ) 16 JZ 02 Bt 3 5 J51H]

BEREAN: BRI

BLHI: 2004 411 H 8 H

HEAEB LA A HE B L0 o ERIE I SR I - (20041 164 =

HAUE: HRFHEAT

TEMEA: NRM 5. 143 1247T

AR R s

2. BEEEEN (B “HEEN D

AR HSRAT IR A IR & 7]

R LRI XOG g 10 S0 1 58 6-30 |5, 32-42 JZ

FERRAN: TTE

RALIR ] 1987 4E 4 A 20 H

HOHE L WL FI L AE B 305 e N R SL AT [ [ 55 B 7 2 JT [ 5 b
[1987]14 5

BEEFEE ST P EE S UE R 27 [2004] 125 5

HA R KW AIR A

M A 556. 51276 AR

AN RRERE

(=) FEEHRE NSNS B R A

1. BEEFE NRIEA QEEE M RE DL (BEEE R MLE, WS
BRI BB SRR ORMETT R 5 S AT I

(1) AFE R TEICHE -

ARFEE IR TN B BT M S T, GG E WK RAT i

7

118



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

st CEAEER. BHEIAR. BN LR HAh 2 i IR 2 Fe v AT BT SR
FERIE) « BBOER IR . figF CRAEE G 5 BUF G BUN SR 6T
i, dlkfi. A, RATERE. PR, EHERTTR . BT R
AGTR . AAZIGTR . AT RATINIRG . 0 A 5 rI R i it 70D
B SCRFIESR 057 B BRAT A7 (R BBk S8 AR B AR T A7 0
L A7 BGOSR B2 IR 5 FATAE il DA RE A s R
W2 RVFIL A BT I A 4 Al TR (EZ4FA o EHIE MR 2 A OCRE ) « ARk
AARFEEEE A & A R 2 E 2 5 Rsk 5.

UME AN B B LR LUR SO VE S e B ot ot i, 8 BN AE B AT I8
FEf e, Al ARG AT B -

ARF g BB AL LBy

AR AR BT TSR R EE B D9 JE e B 1 60%—95% (R JBC I s R I S 4% B8 EE A
ANEE AL G HIE T8 50%) ; AFEEEAZ S H HALEBRBTR TS 4.
H AU &2 IREMRE A TFHNNZ G RIEE)E, MR AT R 5
{F{E 5% L& BB H A —FE LA BOR 7, b, e AL E a4,
A ORIE B ISR A s IR II0R . AT 0T . RS A B 50 B¢ LU s 10 [
FARIE L -

A SRAE N B LA A2 T RS b Pl B 3508 LU R A 2 B NAE AT
SR E, W] LR IR BT AR BB

(2) ARHEFRAFIIBB L] FBEEREI -

1) AREEEHB T BRI By EE G 57 1) 60%-95% (B b ) B S2 #5052
FLAPI AN R I AR 3 3 ISR B 7 1Y) 50%) 5

2) ARIBEGENZH HAREMBRIENEL . HOUEL . RER
BATHNNL G RIEE)G, B RFFAMET 25 HE 5% B EIY H
EFEUNRBUR G, Hd, S BT EM & AR IRIES . MUY

S A
B‘J\:ﬁ‘é:

3) B W2 HIERRAT R, A G Pl H R AN B I A e ) e B
77 ARFEE P HAR ISR R A I I R AT IR A R A ORAT IR ) e s

4) AEERAT K AR KATIIETR, HlE (F— XA AN AT
I BT A+H A TSR AN 3L 5 BT 5B Y 10%:

119



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

5) ARMEGE M NE N H SIS NN ARSI — K AR KAT
IES (A — 2K A RILE AN AR M (A I T ) A+H AT 5D, Al iZiE %
(¥) 10%, 564244 BT O A B LA BE AT UE 25 £ 5% 1) ik 4 i o m] DAAS B2 6 263K
FHLSE B EL A1 PR 15

6) AKE I N H H S EE N e it S (BRI
I 4 DL AT IO I TR 4D FiE — K BT AR AT i g 2,
A% BT A F AT UE B 15%; AL S NE AR A S FE
— K B AR AT AT s R, AR B A w RS R 30%. 584
2 BT SR B A e AT E AT E 257 4% B8 B T T <5 DA B o [ M 25 A 8 R
TR B 2H G AT AN SZHT IR LA PR A«

T) ARIEEGHE T — IS NI &SRB SCRRIEZR I LU, AR 2
B EHE I 10%;

8) AT B A AT B 77 SCRFIE S, FL T (B AN i 4 B 7 (B 10 20%;

9) ABELFAAME— (R FE—1E HYN) 577 SRR L], AR
P SCRAIEFF R 10%;

100 A K& NG B H B S0 AR A S35 T 1R — J5 AR
i N B SCRRIE S, AR AR T SRR S TR 10%;

11) AFEE N T15 FHZONTES N BBB UL L (4 BBB) M 77 S il . 5
SRR B SCRRIESF R, R A SR T B AEAF AR GbRE, FIETFH
it kA Hitg 3 A~ H T LAARSE

12) ARHE AR B AN 59 57 1 140%;

13) ARIeEZ 5T/ B E A S, B8 T 512K

OISR 5 H B, FFARENRIE TS LM EA ST R4 5
A 10%, FFARENE G A LME, AT RS 551 E I 15%.

@ILEGEAEMAL 5 H B, FFARSZ RIS AMENMFET S /T
(R S e T AEL IR 20%, R 1S T B8 B A E A S I 5L S 0 i
B 30%.

@HEESTEATMA 5 HNZ G CREFEFA) MRIRIA TR & L1 RAE &85
H b —22 5 H ARG R P A 1) 20%, (EEMAZ S HNAR S CRMEREEE) mE

BT & 20 A SRR I L — 38 5 H B B 5 E Y 30%.
120

)=

P

p
N

AN



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

@REESEATMAL S H B, FE RN E G MR E & LmEsan
EZFTE AN, AN I e 4 7 7= 14 E 1Y 95%.

Hob, AMIERRERE. i (ASEAHE—FLNMBIFGS) « %~
FFIESR . FENBRESME AR 4%,

GH 4 FrHEA B ST E AL 32 H AR ISR & 29ME, A1 CGLZETHED
S22 15 £ 4 4 R) OG- Pl SR BB LU R AT R 2405

BEEFENGS (A EIHHE—F LN MBUR ) T EMEN SZH
E ARG AE, G1F GLEED NURFEEES S R TR T Lo E
KU E

14) AEEZ 5REIBGEE S, NS T HIER:

(D5 4 PR AP R AU A 29 S RIS R ASUR 4 S BAN A5 e ok 66 4 % 7 1
B 10%;

@S HINGIABL, NREA AR IIES:; O N HALR, R
A A LIATBUIT 5 10 A B0 42 BSE 5 BT R U AT f mT RS A CR I 4 PR 3 4 55
YR

OA P IR A L HME A FE & =13 E 1) 20%, b, S2HE#%
FEATRUAN T A4 20 AT 5

15) ARFE G AR (5 RSS20 RS AT A 5, AEF &2 H
A, FEA IS FATAE B 0 2 SR G N 198 I AR 35 G 6F 7 32 (R4 157 55 T {1
100%;

16) A B G 55T [F) — A5 F RIS 5 1) &% 2808 FIAT AR S (I 2 R &5 1S
I 5 BRI FE Y 10%;

PIESR . AR T s IR RAT NG I FEE MBAR ) 6 5L 88 B\ 2 b
MR R BUE I S AFF AR S 15) « 16) ZFTHE ELfil PR, 345 A NAE
3 HZWIHAT %

1T AT SRS RS B 7= i S [EHIE B 23 58 B A 32 44 38 5
R T R A2 5 1) T 452 o A ) 8 0 T SR 24 5 4 T 440 5 1A 5 L AR
R34

18) A H G LA TR SZ IR B B0 B & H AN I 3 4 B 7 1B 1)
15%; PHEFZTEs) . LHi AR R, JE BB 5 4 8 BN Z A1

121

i



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

I

DR 2R B0 B e AN BT ) EU A PR 1)), <0 38NN Sl B B VR Bl
SRR G IR B

19 Z 5B, EEAE S HHZ%, RESRAIRE SRR ESH
AN UE TR TE R, AN 4 B 7 1A 1) 95%:

20) AFEG I BAFFR UL L] BRI HE SR A BT 58 5 RO IRCE AT, 5
EHRZ G R E IR, EENE R E U 5 A e A FE

210 VA A P ENIE M 2 A (AR 2958 1 At 4% 7 P

PR B B T TR B R ARG, aiE A T AR S, MR EATIE Y
FEFPJG , AR BB BE AN PRS2 AH O PR i JE TR B 5 R R E AT, B8 N SIS
R4 (5 EIEEINE) M ERE BN Ao

BREE 2) . 11D+ 15) « 16D « 17)  18) 4&4h, iES. Wtk idm s,
TEFRRAT NG I B HIBR B 55 S 3N 2 A 1) TR 32 B R S 3 % LU AN A+F
B ERPE R B LLEIN), FESE NN NULE 10 N5 5 H AT IHE, HEdEE
W2 RE IR RP R T TEBR Ah o VEERERL S A RUE K, MHRIE .
BEEEHAM Y AESEFAERZ H 6 N ARSI T HE HIFF
BRARLE . £ ERBIE A, AFEGRBRIGHE . B57 RSN A5G
[FIFRIL5E o FEEFEE AN B SIS i B S & B A& & A AR H il

e
A
=

B4

PEE A U B0 FIRR ], Qg T ARG, WIFEJEATIE Y
FEIF 5, ANTE 4 15 0E AN T 52 A DG R o Bl T 8 /5 0 R AT, B 47 TN R
WG (F B EEINE) e EE BN A .

(3) ARFEG AR T LR R 8 &3]

1) ARESIESF

3 S B T A N DR B SR AR

3) MFHAMHE IR AR AR5 s

4) FLHABFES A, AFEIEEERE ERIE I 23 536 B RS

5) MHEEESEEA. EEFLE NHE;

6) MFENHEAL G BMIEFFAE T ks S HARA IE 2 (IESR2E 5 i 30

T VR ATBUE AT R EIE S A 1 AR B0

HEE NI ISP KRS S N R SLhr

122



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

Pl AN B 5 HAA FAt 3 R 00 R A R AT IIE S5 B3 2 R 1 P9 A4 1 IE
%5, B NFHARE RO 5 10, NS RF A HE S IR 0t H AR R 55 g, 1 AE
BE M AREA AR GRS E N, BRI a i, SEar a4 P e L] A PP AE H
i, A TEEMEIAIT . MR G LAFELMR B EIEEANWFEE, I
FOEENERL T DA R . EORERAE G R A S B A E 2 H W, HEd =5
UL R I B R S B A /DR AR ORI AL B S TEEAT
GEC®
DU ATBUE B BT B B R R, eI ATEEATIE Y
PP G, MIARIEGANSZ R B (1 R i 5 LA 1 8 )5 R e ot
2 HEFEE NRIEA GEEEIE & (FEEEFD) MLE, WEeE
W AZ 58UTE G 1T AT e
FE B TN AR FE B % BB AR A 1) B B N SR AL RF S i L AT
PR SAHEE RN . ARSI EATRG R T O F4 R, e
IARE R S8 SR AL ARAT ) G271 558 2 % T 44 B AT I B o B BN AT
DLSE HXHARAT 8153 55 T 3558 55 % T4 BOgEAT BT, 37 44 5 58 it 5 AR A BR
A8 Gy F Fr AT AR W R 25 B AE 5y, AT AR IR UM AT 45 5 U 4 N A S
BRI HT AR ) 2 ST N AR BRAT () B3 T 3558 5 0 T4 B0, A4
EININAT 258 50 F o
F 122 G % TR B A5 AU 51 A2 AR, 4 BN >4 67 B3 ) AH DG STAE 8
%o FESTEE NI LG R TR, HR2Y T DL B ) .
3. HEEFEE NEA GEEEMIIE & (FEE&EF) MLsE, ikam
ATAFDO S5 AT I
A ER N R 21 TN i 5 4 B R ARAT A7 AR XU IR DP A S5 5, A M B 5 4
| LB ERAT A7 3 10 PG ML 1T, B0 AN [R) S YA SARAT S ST AH DG B B ok 2 o %o
TIHG BB HRATAEN, T AR ERAT R AAE F AR F 4 1 1 i R i, B4
A BLESRAR R TR N BEAT I 22 o a0 REE B AN AE IS MR s i o o< ik At
RURRE A (HE A TR 2@ BRI T B TR AT (5 F XU 51
e, ARG BT .
4. FESFEE NG QEEERMIE & (FEEERD) WAE, XHe sk
PRAFHE TR S I B BB VT B 3 S FOT SO RN 8 BRI as 20 T

123

i
&t



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

HRAG BIER . B EAEN MR B Bt e SER I EE F AT B A &

5. FEEFLE NI & BN RS0 S 5 5 i B bR i ia 1R
A (GREERD) MATTEIIIIE, BN BLE T, B F e s
S 7 AU N2t g BN PRI I o e 78 RN AR G 5 A0 ip B 22 3078 N B
BAZ A B8 A UCBNE RN 5 R AN 20 IE R S B E N, X T+
THE R, HE e BN AT 5 e tE N Rl g, sk eitE A& 2
€ SCHAT R B 2EIE, U W R R LA IE IR . 7E BIRRE WIRR Y, AT
NATRLBERS @RI AT R &, BB B AL BReE AR etE
NIBFIF R F IR REAE IR A 2 IE R, B30 AR S R 2

6. HEEHNA LS G MR -SIE MKIIEEEM. (EeaRE)D
AARFEE VO IG5 AT IZ A . WFRREART: WESHEE AR R,
B8 BN AR R A2 I 18] 25 B2 0F A, Ot 3 T8 A & BEBE SCHEAT R B
PRI WS IEE AL IREEE 2 & & AT E PR 2R F5 1) o AR
SARIE I e B AR T (BT, J e BN SRR L A 3R (AR SRR BRI 25

7. HEGITE NEDEGE AN 7 18 a1 23 Ik
ITBUERMEAR A R E , B 1 S e R 208 1, 3224 57 BV At i BN
St Ik, H b a5k B < BRI, S0 NAEJRAT HAE R 55 )a
HAEEE R, 75Tt .

8. ReIE NRIEeEENAEREMT Y, MRS P EIER %,

[F i 308 R 4 < BN BRI I
9. FEEFUE AN IR B A R E A%, Xk ST, AR

SEREAT IR VAL, ORI B BB UL S LU A MERT SR R P EIE
S HIRUE B G A R L€ o FE 08 AN 20 R JR 5 A R0k S LU R E A 40 i
WA AT E

(=) EEEH I REEE AL S A

Lo MR (BEiER) KA SRR E M2k & [F A A€, B4
BRI EIE NBATIEPSTE ST E, R EFIARBEAR TR
ENZEREIEEW 7 PRSP B G « IETRIK T . B R P 4
BRI . A% e T R RS G 5 A E A BRI S U . AR

SR & AR BN, AFCH KL R B SR A S (.
124



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

2. HEEHNRIMAEGIEE NE B IR R0 HE 0 7= 9247 70 K
B, RPATHIEHER AT S AR SRR A M EE I &3 v 85
R (HEEE) | AL FEE ST R I, N A DL SR AR B
T 2 1 A FE A AN BRI IE o S5 G0 AR T A 5 RiAE R — AR H Al
S B AZ Xt 3 LAAS T 7 30 i 4 BN HH T B, D00 ek R i R S A TEBUAPR, R4
UEAE R E BIPR A SN BSE o 78 B R SRR P, 2 <58 3N AT P o) 368 251 5 10
BEATEA, B{RRESIEE ASUE.

3. BEILENE LS WA MBI & AKIREEEN. BeARMA
FEE U S S PATEE, FREAR T MESEHE AR KRR,
ST N RLIE L E I [R] 3 2 IR E5E , Bt 3 4 BN 104 B SEA T AR B
HEUE s B SR N RIS A BAAR O BRE AL 455 AL 25 F5 8 W 7= 1) 56 8
AN

A, FEEINRMESFLE NG EISEMAT N, B R 2 ERE R
(A IS 0 0 B e R N PBRIA IR, R A IR 45 Rk i v R 2

QDR T g (O

Lo BEE P~ GRE  J )

(1) FEEWP R FREEEA . RELE N IEHRLLY N E AT

(2) BeItE NN LZEREEE .

(3) FEGFUE NI E I etk S 7 B8 B s (KA K

(4) FEEFE NI E AR AL & 7 0 il e EIK ™, S5, 0K
EE, WiRIE G e B S AL,

(5) HEE MREESEHEANIES, %HEEE RMADHLZE K
EREM . REEEEHAN IS4, MFETIER. & plcEENE
57 o A& T A8 N SEbRA JAz ] T K 517 b SEVRIE S S5 A2 5 08 AR
BRI . KR, BEEAEE ARl A RS 5T

(6) Xt BN E RGP AE R NI ™, MG EHEANTTE A RYSF
NE B FR IR @A SE G FTE N, 2K H 2R e 5 BA R G 58 &K 1,
B FUE N NL RN 38 2 < RIS HEAT AL, P L 2 < IV 7 34l %
f, ST H AN DRGSR HHE BRIV IR, ReitE ANG T4

125



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

LB

(7) BEEH0E AR g2k 08 B NS0 26 (A TR A 8 A 2 e T AL
AR RE B 557, Bs i S B%  w] BAIE 7 8 7] AR DTS S A YRR B < 8 (45
AR TIUESRAL 5 B &K NI B 4 IR T TR ORIE SR A I 3
& W E A5 FHE, BTSN B0 2 5 A S A B A
B=OTIRVE . R iR B A DR 4 A < B IE IR R SR A DT

(8) Zee It NMOSFLE K A IR e R HITE R 5T, Xk 2
SR T B C M AZFEE T SOAT 25 I (5 R AN ARSH AT B DA o

(9) BRKIEEEEMAME S S RMESN, BB AABEILHE =TT
W77

i

DB

3
a5 BRI 1) B S50 B i ) 6 B

(1) Fep 2R SEER R BT < BV 2 A7 NS 8 BENAE B B8 RS I L
WATTFALI “HEHEL 7 o ZR HESEE AT LS.

(2) FEGHEMWEIE ST ILFEN, FENESMHISE. EeifE
W EEHEREE ANNBRS () o GatEINE) FARMER, B
BN RNDRE i T < 7= B B 58 e R SR NV ST LR e R K,
IR AERUER RN, ZEeE AN & (PR NRITMERETRER) M€=
THIMEE S prdt AT ia ot, ARG . AR EIRE HSME K 2 48502 4
CAErp 2 I 28 55 N 2

(3) HHEFEMIRmp, REGEPIEEEE FAMNRMG, miEeEEA
FZERUE PP R B IR SRR, B ftE AN T DL E R B AT &

3 BB K I LA P

(1) FeIE NUATE 4 SCERE AT LR e 5k (]
MO “FEEIP” ), RERERERRATHER, FIREESE AN PER &
Weft o FEE MK ARRLASEBRIT P ARk O iE, TE BN 308 NI,

(2) BEEWEMWKS IR, BRI RAR e FNTHE. £
FOE NN S8 B NS ARk S K 44 SOTFALAT A HARERAT IR 7 5 TR AN
B AR ATERAT K P BEAT A IE Ml 55 LA 35 30

(3) FEEBLE M FISF S AE BN RS S VAR AR T B8 B LA A
A7 RINGE «

S

126



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

4, FEGUEZRIK T ANIESRAE 5 B8 e W™ (P AL A B

(1) ZEHE MEPEIEF S04 HA WRITE A ROV RS L ETTE A
53 A IETR IR

(2) Feg b K WP SLAER], PR T 2 T AL Gk 55 (1 7 2 2
SAEE NG E NG B ECR N T [F S8 B b S RS K,
IRANGAE B < (A AT IE I3 W HEAT AN 2 ol 35 ASM )i 3

(3) Fegibs K FIFSLARESK O R I RE R 308 AN faot, k5t
7Y ENIE Y 2 BN 5T

(4) FEGEHNAESV UL FE LN IR S ek, HT
G WP UETR A8 5 S 5B A B S I B 5 45 5 58 e (M A2 S A0 DL K 3 W AIE SR
L oiaHE, HSEEE NI LMIEE K LB =TT E KR

HEIE NEEE A I SEALERIK S B 5 5K, J5
AR RIIE TR BIESR A2 5 B K AT ARk el 55 DAAMIE Bl o Ak il id
UEFF 2 AN REAT 22 5 E S 2 B HUATE N 5.2 5 NEA L & AT 455

(5) BeEENAKNIEFRZ S W EK T NET SR, ATF AR BB
EIK s ANUEFRAZ 5 Bt K SiAT TP ALARAT FEE K BLAM R AR ARAT IR ™

(6) A A FEUE M 2 sCHAR WS W UAE AT E I GT 3L H 2 )5 fevrdk e
HARBRE PP LTS5, I8 BRAHRM ™ BT AL IR, 3% RME TS, fi
FIFE B A TAHRRE, WIEEGFE N I E3R K A7 3 AR RE B
(e

5 MUFFFLE K T B B

e aFERMR, RetE MRYE P EARRAT. PR EGEICATAR D
A2 RV RRAT 18] T 036 SR A A7 BR 22 =] BT R RE , A <2 1) 40 SCAERRAT [8] T
WL S EAIT LR E K, IR AT RAT IR T Br 1 4

6 HARMK ™ BT LA E B

(1) F 4 BENAR I B0 75 B IR TP AL B DR UE g I A I 6258 5 G
55, FEEIE NEIRMUE T LR TR o SEp BRI T a0 e, e B
N A T R 31 6% 24 = SR AL AR 30 B ORAIE 2K P A0 B < s i AN T 3y 4%
R SR P A4 RS S B T N o B SR AT I M O SR A
B oS E AT, HERSL LB ETTE N,

127



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

BEE T NREG B BN MET P I e P A B &, JFIRBLRT T k).
&8 HNGRIE BT R ALK K P IF PO S SEMERIA 20, HAEAR G R 3 )5 I
A AR B (R B RHE LA HE SR A

(2) BME5 K 7 B SL i JLARK P, Al DRSS VE LR 4 4 A 1
W, LG BNV BB G0 N IR SO R AN AR B3 1 20 % B s 5
o HUK R RAE 1 R P

(3) VEBERN A A SR IK P I S A FE S A RUE 1Y), IR e
IL

T FES M RR A A M RS 1 R

G P B A SRR A I AR A E B ST NI T 54
FEE ARG, BN R B G0 45 A BR ST A | HUT (8 T 3475 5Tk
A PR ] A IS5 B0 45 5 PR ST T2 w1 B0 B L O AR R B PR, 559
TR EIE R AR NFFA o SEVNIESR 5 I R UIE I LRI AL, RS A
AR B G BN 1 2 Jp B o FESATE AKX S B N LUAMILA 52 bR R il
AN AR TT

8 HEEE A R E KGR R

H i B N AR L B K L 53 G0 77 A DR IR EE K A () 4 A4 4 ) e
SEIN. BESHENAMRE . BADAAENEI, ESEHANREESEEN
53 P R E KA R T REAR IR & AR SEEANED KR E

— P IEAR R A o B4 A8 BN RLAE 51K A [R5 28 IS B s B K [ A LA HE 4T
BN, FEZTATAEH W IEARIE A SIEE AL, REESE A RN &
A S HERENEREEA-BER e R, hESERARAT. ERE
(5 DR SR AN/ T2 A 7 ) B (A R

ST IR A L A IEAR T, B4 H N B [ B S B NPt A =
& L B, REXTTHE—8 ARIEMEASHER . BT IS
NIRBE) & AL A SR G BN AR R A —3, DAL A it

(T BEE&HF - HEEM I ZE

1. BT AT . S5 58 Ui () K f2 e

1) Fe 8 HHE

(
R R HHER IR ST BMEME RS USRI ME.
128



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

HREE G R R R B H TS, & 8 S 0 80 5L 4 W8 = 1
B DAY H R EE S A R T EAA RIS R, SRS M B E T
FEHAE] 0. 0001 76, DERJEES 5 A PUE TN, I AR ZE T ARSI,
B4 TN T A AL K AIUBE [R5 T T 05 (DRSS 2 R BE R o [ 5K 59 A e 19,
H

=
T

E o
S B HNTRMGE B U SR E T E LA R e BITHE, £ eIt
NER, HHEE R BRI OL, LBATIE AR, Al U S E R T

i

g
>
i

(2) BEF
LG BN N AR H 66 4 e il , (H IS 4 B B AR B vk vk il 2

& B R RIIUE B S E R BRob . e BRI (E X R e 50 e A, Fa%
RIS ITFEGER KSR EITEN, SRETEANIZLRG, HESEHA
TR E RN A o

(3) MRIEA FRVEEHEMN, FE T ETH RN &2 TP E I 55 hE e
EENAHE., AR UET M EEE AL, B, SRR
R TH R, 2R e TSkl B e 0 g e, il — S s L,
12 AL G BN I VAR 2 I TH SRS AR A3 A A

B AR B R B AR HE T X

H4

2

BGEHA LI EITE AN SZ M (e aF) ML ETE.

3

R TN I GAEE NN I8 GRS G ) ML E AR S B E

m

4. B o vl

F2 [ 5 A OHE T TRUE 2 i BEHRAT

5. FEE K AT

BB NI GHEE NER S G RS, RZ XU 29 5E 1 F—1d K5
AT ARERE I, A3 ARSI B | SRR AR S A B IR, A
77 & BN AT, BARI R, DLORIERE G B 24,

6. FeBI 55 R IR B 9 I AN R A%

(1) 0 55432 1) i 1

i

129



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FB

e F IR BEGE ARG, EeEE AT,

(2) WRE

B eAUE NN & B B il (02 e 55k, AT AL R . &
XEANTFIS S BRI I8 A e B R R A R, AT R, E XU B e 4
—

(3) W35 H R 1 Gl 5 A% [ 225k

BB BN ST NN A PE R H 85K )5 5 A TAF H A 58 BT BESR R 4
il Je s AR Z HE 15 A TTARE H A 5 itk 2= R ik i 1 Sl 2 2 A%
£ EARFREER FRS 2 A4S N e il e P IR A I g ) e B A% AERREE AT R H
A=A H A ek & R T G S % . iU NMER LR, BN
TT AR RAFAEATTI, FE G BB GRS AN F A IR, BT R, H
BULE A RIE . SR G R I 55 2 N A gl 5 & (FEA
R ENESRE) IUE RIS THIMEE S e it g FAEBA LMD HK, Ha
EEN A UG RS R B R R

() FeEhirra N ReE

SOy N A 20 N ALE I S B A N AR IR S R AR 1Y
BE AN A o T G 3 AU N A W P 2 < T LR AR A 2 < 8 TN 03 2 2 1 A £
, B E NN GILE NN B RE I e B A AN, RAFIIA DT
IRRUE M RARE R . WIAREZ B IRE, WHZADOE IR IR DT .
B FUE N EER B ] YR T AR AR T AT, BE e BRI AT R BOR)
BREEREN, MEEBIELBGERIEH, FFORUEH M ESLE . AERR LA 52

i

;@
Bt

(B iU s 3K

X7 HHN R, IR A4 Bl 5 A 3O R — D043, g Ay
PR AR REMR ORI, ARAT— 7 I BRI R A8 [ B PR 5 7 2 b e 2 2,
b S N AE ST, 2 M R ] [ B e 51 2 b sl 2 D3 2 i I AT ) A sl I R 4T ko
e Rt 28 RVE XS0 9 F N B LR, BrAfh ek n A g,
g VI S

SR IR], XU 28 N ST 2k BN 08 NIDT, % B 4ks:

130



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. *E%% Eﬁ :FE

B B ROUbE TR e G RIMAILE M BORE N 55, 4 e aiRiT
NI RPR SR

A2 R NI E L ORI CZ B, A ERATEIX
TR AT BUX I SIS HL VAR B4R T A ILARRE .

OO FTEE A E 541k

I B AR E Ry

AR U HENEHE B, AT LU G T B S B R,
WEANF EE GG R RE AR,

2 HEIE M IALNHE

(1) (FeaF) £k,

(2) BEUE NBMRAL B0~ JEEsEF i, ARk ERetE AN
WAS5, TIAE 6 /> A Jo HAthad 24 A FEE UL AL A BRI L 555

(3) BB ARMRL B0, WEHEF N, Aada e eE 1AL
P55, AL 6 > H A T HARIE = 105 8 B R 5 BUR 3555

(4) RAEFHEN. PEIEE 2 GEea ) ME b2 b FH .

3 HEEW T IER

HEEHANSRETENEZK GEEER) WLE IS HIEH.

131



ERE/\ESEEERAT

e Ny
TIAN HONG ASSET MANAGEMENT CO.LTD. %E%% Eﬁ :FE

—t— SESHHRFE AR

B TN NI R AREE NI — RIS o 28 B KA 4 5t
SR N EM T IR, BB E RS . FERS BT

(—) f i e 5%

1. FEEAHRG N B AN M, (www. thfund. com. cn) 25 & f i 4.

2+ FEGMAFRE N AEERIT IR A Z R R (400-986-8888) T il HL X
M BRL R T S B A T 5D B A SR R A e K

B T B R AL I FHL S s HOAR A T B R TR . 1RSSR, &
FRRT K B TCV2 A% I VR, 1 ) 3] R 5 A 5 ) s BB AR A w2 b0
ARG RARTE . b RATK L, BOE TR T R IR
(=) HeG RS
B L TN AE I S A 1) A 00U PR 24 Ak 5% o 70 B3R 4 1] ) % il
FARME 28 S0 BRIT Ta) L VS5 HR0) B 3 40 Bl e AR BE B e N T Th B B
(=) EEEHIRS
FEFAR AT BRI, JE G PN R Oy 2 G 15050 8 4R a0 ok 5 < 3 N o |
RS LR ANAE B e I HE, S E N EE TR (BT AR RS
R, DREH P EAEARERS, FERRGITRISITRIE, EEEEA
W T IF )/ A0 R IR ARSS)  BEMATL 2505 SONFE &% R IEFTIT 1)
B, WA THWINMSE. AHEE. BRI,

(9 #iRSS

1. {5 B A%

BEG B BN B G A ATURE A N TIUAE R 4 A W 25 D, AL I 56 4 A ) 5 T 4t
WHEIF U SHERE 6 A8y, AL 6 M3UFEm, i “0” e, e
W T B A S 7 T K RIS S (5 B B S A R R R K S
Ja, BRI ERFTAR A T RS 0 B TE BB S A 2 ) R A A 4 A )

2+ BPIRS HIE

PR U ARAR TR R SR RS SO0 BB IR P R E e i 5 IR
FEE, ARITAA TR S RGO .

%

132


http://www.thfund.com.cn）查阅对账单

ER0/\ BESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. *H%% Eﬁ :FB

RS HAG: 400-986-8888 . fEE:  (022) 83865564

3+ HIKM g

A PIHE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) &P BOFab

P T LR T A A 7125 R4S i O BE VR ELAS LA 1 N SRR AR 55 o

(7)) WAHE S5 U0 B BAEAEATAT I8/ SR U IR BRI N 2%, il ik oy
RPERELSEEN . BHERTE, &/ S CE e mEm 7 AHSEUHP.

133



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. *E%% Eﬁ :FB

—+=. #HERABFREERT N

A 55 U I A TR R BN B F0E AN SR BN LA 170 A 37 i AT
ENVIAET, BRE A RN AT LA, AR S BRI ) Y S RSt
52 A A B R BN

134



ERE/\ESEEERAT

e Ny N
TIAN HONG ASSET MANAGEMENT CO.LTD. *E%% Eﬁ :FB

—t+=. gEFEMH

() A ENIE M 2 T R L BAS B B AR B & RUE TR BB B e S S MY
IIpELs

() R HITE SR LB WS i s AL R R & RLIE SR S B A R R L
1

(=) eI F B B

(V0D Fe 30 Nolk 55 SR LA AT E L SR

(1) (CRELEHUE R IR G RIER RO S5 A F)D

(N) CRSLEUE B B AR TR & TR I3 BB e 38 )

(B A ERE R S AR S

CLESS (DY) T B S A AR AT NI Ir A3, Ftl SO A7 A 2
SEEANR I BT, S G BBE A E I R R S &, £SO
TAY A, ARG BRI R Y S 3R SO SR A A B A

KoL E AT IR A ]
“OZANEFA+TLA

135



	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_inscribe_date_end

