(4%&%&%%@5%!_]

s PENGHUA FUND MANAGEMENT COLLLTD

g2 g i) BAAHRXE
BIEABRTEAALELARRNBL LA
£ 44 @

AAENA: BEAALERAFRLE
AAREA ZRPBITBHGRRYL )

ENQEN W 32|



4 FAY .
CoMERDBETIRHIRA DI M4t

H =
< - 1= 1
E-tat ) 3 3
BB IR . e 8
BB B R o i e 10
B BB R 12
BAERS BEEMBII RIS .. 13
BEES EEARIMBEA RIS . 21
B BB I ARG . o 27
BB BEEEEAN, BEREANERZBENET ... 35
B I o 37
B B IBI 38
B B 39
B B B 46
- L e Y |- I 47
BHRES eSS . e 52
B AT B G . ot 55
BHEES BEMAtEEHE T 56
BB BRI R 57
FHAHs EEARNEE. KIESESWMFERBEE . ... 63
B R BT . i e 65
B —ES FUURAEAE R . e 66
B TERS EEARMIB. 67
B B . 68

B B AR A E. ot e e 69



C oMt

PENGHUA FU

B
]
0
‘A
cp)
]
s
k>
o)
|

z
4

D MANAGEME

F—Ma WE

— WAIARE SR HE B KA

L ATSAR G A FHH B2 R BN GIEN T, W2 B & A2 S N RIBUM 55,
VeIl

2« WIAEEERIPEER (PHENRITNERER) o (P NRITHERESF 55
FgiE)  (BURRIMR “ (EEE) 7)) (X HFRIEFRERSEIEEHINE) (BT
AR« CafFINE) 7 )« (ARIPERIEF R R RSV EB#INE)  (LUT AR
“CCOHEINE) 7D L (RIFESRIEFR R E G ENEEHEINE)  (BURRER ¢ (EE
WHEIPEY 7 ) o (ATFEEITHGOE T R 5 5 S ah XS & B AE D) CBUT fiAK
“CCRAMERBEEMEY 7 ) (ATFEIEFREESISERGIE 2 S—RehE
&85« X FRIEFRHEEEEHERLS 3 T—HEEEH5)  (LUF WK
“CIRBEERTRT) 7 ) FIHAA SRIEENE

3. WAARESEFFENREFER R WESHEM . BRI N SER T

T Re A FRME R G F N AR LSS R RN EAVER S, b5 e
FHRIIP Rk 4 15 TF) 29 N Z IMVBUR 55 R A AR AT SO R E Ui 536 & 7 oh 2,
BUREGEF . ReaR AR GRS « BEE R LHAE RHUE ZE B
ZSiEDE

HEAFARLFANCFEESEEN, BeTEANESRERE AN BeRBEAAK
KIS EFRBEEEMHH, MRS IFAAMAE SRS EN, HEaEeh
AT A 5 RIR W6 e 15 TR R AR AT 352

= WA TR L AR 5 BT IR BOIE T 5 5
R (HEER) « BREGRIMA R ESSE, R
PR EIER 2 )

F R I M 2 X AN i S AR T M, AR P X A e P 8 % A0 T 3 TS5 A o s
AR FIWT R ORALE, AR BB BT T AT S8 WU

BB AR BRI L S5 A R R SR N BRI AT B S 7, EAGR
MR T ARG —E /A, AR .

PR EH RN IR S GF R e a . B f PR 2S5 (E B I E S,
B AL G B A E, B EMOR BT, BT AR B K

. REEHN BeENEREESRZAMNGEREY AL ENER, HARY L
FERE G HMFENZEBA LG RAN, MEEeaRAMR, Ukes R,

Fiv ARG EEEM BSOS R, RS SRR AA S a2 A AE
A PE R AN — 2, B2 DL AT R A R A AL E it

3 BRI & I S T
bR B AR RS LR



(4mu@yagﬁﬁaﬁﬂﬁ PN
%ﬂiﬂ

FUND MANAGEMENT CO.

il

v ARG AT B S AE AT IR, B HA R B IR R 0 A e P M P S R X
Broh, F A G RAF R AL, 3N T A7 T SRR A A% K 3l B &2 BB 7 B2 i X
B, VAL SAFFE R R AT AL IR A KU o
B AREEONIREIE S, BERTE BT T AT S I PR G 2 AN B ER DR ZE P RIB 2
SE HAR SREG IR I LRSS it B A5 A A ARG, TR AR SR B S5 U B
NS ARFEGFE G HAR ETF 88 TR B E R85 TR, S misR el
N SRR« T 37 0] 2 BB 52 5 U 46 22 S s SR (Ve A XU, B RS BR T RHEIAR
[IERAN &R 1 s N DN N ey A N T e AN a7 S AR N R = S W e
T RS 45 o
v AESERAN TR C RESMHBIRE T EMNE SR BHER, K
— %A — H C RIS M BN FE L V=1 E 1) 0. 204 e TN & IS5 2, 0 C S
BT LR AR 5 I 55 PO IR A S S A “ 26T oy e SR 12
SE VTSRS, 3 B0 B 8 2 S B AT 81 49 D [ I 7 A R I P < 00l 5 42 30 s 1) 2
M AUTHETI S SURAAAEE TR . BB 1K) 58 P IBE (] < ABUMI 550 5% <6 DL B D LA Al DA K
N



gfmﬁag

PENGHUA FU

0
‘R
)
o
oo
o>
o)
|

4

I8
S

z

D MANAGEMENT

BT BX

ARG ERF, BRIECEAAME, NS SRR EA W R 5
I Bl g RIS AR T LA 5 R TF G IR 5B 2k e hoke NPk B2

&
2. HEEHA: ENEEEEHARAA
3. HEFEN: EMHAT B AT PR A ]
4, FEEFE. (BEeaR) BAREEESHE: fii (M TE VA2 5 R 6

IS RN SRS SR ORI S A FRATATE BUET FHh 7

5. FEEIL: fRESFHAGESE NRMAESZSIT 2 (Wi TR 5 8
FEBGIRBOIE I 1 Bt 5 6 R AL AT E VML) SO ZABE W BN AE T JUE T Fih
7

6. FHEFUHIH. AR « 38 SEAIE PR AL 5 BRI e HOiE 7= 5 %
BE NP S E AR LI EH

Ty BHEETE M REHEE: 48 (SRR TR = AS 5 BT e HOIE 25 B ot 5 R ke
BRI RE G 7= T VDR ) B H B

8. EEMBRKEANS: & (MHrE TE P AL 5 B IR BOIE S 4% 7 5 4 ke 50
PR SRS EREAS)

9. RHRFHARIGHOE SIS 18 (LIHESRAE 5 s 5 B ie Bt 4k 5%
SEHEAHINY 5 S R G R Fe SRS, R “ETF”

10, H¥® ETF: 4RMSAEHIE T E P22 5 B GIR BOE - 3 0 564 (LU AR 1
HeriiE A ME ETF” D

11, ETF BREEREG . Fool LA 0 70 2 W0 P 43 8 T R R] — A i Fa 40 ETF (LU
FCHFBR ETF” ), BEIRERARIRERI, 18R IER 25 B AN ER R R 22 i M, SR
BRI R4, IR “ R AE 4

12, FRMFREL: $RHiE LR AR %

13 VEEERL: $RTPEIUATE MOF AL ITBOERL. PSSO, A
BE ATEON = DL AR B2 84 W 9 NA AR I PGE . R, #E5E

14, (FE47%) - 82003 4F 10 H 28 HESE HmaE ANRARERSH LB RASHEHIK
SPOE, 2 2012 4F 12 H 28 HH—meE NRAEFERSESZE RSB =HRkaWlE
i, H201346 H 1 Hilski, 34201544 H 24 HE el NRAERRSFHHE
ARHET TR AW (EEANRREFERRE FE AR TN RILHEE RS
VAR YUE ) BIER) (AN RILAERIE S 3T B0 ) e aiiA M1 O x FAS I At 4%
1l



Cr+IBERSEPEHMRAD PN
e et oy B

PENGHUA FU

e
o)

&l

15, (EHEINE)  FRRENEM 2 2020 4E 8 H 28 HAUAE. [FI4E 10 H 1 HSEHRif (2
TSR R RS SN I B B B INEY A LIS A i (83T

16, (ZEBLFEIMEY - 48P EIF RS 2019487 H 26 A, [F44E9 7 1 HSLiin,
22 2020 4 3 H 20 HHEIEN S CRTBEGEMIESRHIT AR KRE) BIER (ATTSE
SEAFF I T G5 BAER B L INEY) BT WL HASI i (83T

17, CGafE/E) « e EREM S 2014 47 H 7 HAtfi . F4E 8 H 8 HELiif) (A
BRI R G I S IE B ME)  BATATHLI HA I (i AT

18, (MRS R E) - FEPEUFIE2 2017 4F 8 A 31 Hafi. [F4 10 H 1 H
SR (TR ST IR J5 45 08 6 I 2y 1 XU 5 B E ) B A AL D 5 AN At
()

19, (FEEIEEHRT]) - P EIEMS 2021 42 1 ) 18 HAiAR. [F4E 2 H 1 HSEif
(AFFHEEUET R G SISEAR I 3 5——1REEEE&IRE1) B pL o0 HA B i i)
()

20, WPENEMRS: e EIERRBEERR S

21, HUT B BN i b BN RARAT A /B K G b s B B R

22, HEGFLHEN: BRESGRAN, WIS G R ZAG B IR L5 1k
Tk, EFFERESEEN. EESRE AFESHIFRA A

23. MABTEH: FKIEE SE A E TR T IE R R R RS EAAN

24, MUMHHE R FRMVET LIRS B 36 1. e NRSEFIE B 580
HATLLEUEAT KIBURR T IR AP v A Sk A 42 E R I fh 4 21

25. EREEIIMET S RS (G BN B AN R &A% BE A LA £ 55 35 B
PRIEZ AT B ) CEIEHAIHEIT) BAR SR, 3 ok B B34 5t
EREATE W IES TR R B AP R 3, S S A% B AL B8 38 0N IR T S i 52 4t
B4R 2

26, BN BEE: BONEE . IR EE. RERSRMITT . SHEIMEE
& LA SRR B [EIE I 2 0 VI SRS 4 0 B 4 (1 AR AR R NI &R

27 HEEMEFA N FBIKES S FAESE U BRI RS Em s A

28, FEEME S fRIESEH ANSEENMEAHENEEES, REESHH, rEik
AR el e, TR Ko e A S 55

29, HHENK: fRMEILSE AR AR LR G (B IME) Frb ERE 2 0E 1)
HAh A, BSESHEW S RIS SE NS T HESHERS I, RS
A SiOyIN |



ﬂ>
|

PENGHUA FUND MANAGEMENT CO..LTD ﬁj‘

ik % feEESEId. 8. /. EEMEES, BN QR AR
SRS L, EEMEURIL . EEWME S IRIA . SRS E . IR LH
FESL IR IS I HREE N2 MR EAE 5 id P 4

FACHIY: FRPHEICML S B . R E IO LA 9 G e 6 A FR 24 W) B
P ST MM HE & PR PR A R =B B B0 55 (AL A

32, HEEKF: FRBICHA AR ATFLR) . ORI, RS AT A
S BT AR S AR B 15 1L ) K

33, &G FRAENA N AFEALI . A @ 1% S LA FRE A
W, R, IRl e, FEARAE K w R AR R A 5 T 5L 1 R AR AR B S A R I
o

3. B E AN BEGSERINEEEMNE LGSR E R KM, EeE
PRI p ENE M S p e 4 4 RFSE5E e, R ERE M 2 B A H

35, HEAFZILH: BESGRAMENESARZLIEEHBIE, ReVrEHas
B, TSRS R ENE & 2T UASE M H

HEFEY. BARSMPIRE L AREREE R HIEMEE, SKARET
3MH

37 A4 REE A AT L2 A & R

38, TAEH: 48 IEHA ST RYNESHAE 5 B EE 22 5 B

39. T H: JRESENAITERLE BT IR]SZBLE 0T N HI 8 [ s H Atk I 25 1 T H

40, T+n H: 48A T H&E n N LIEH CREE T HD

A1 TP RV NP B G A AT I o Bk [m] s H Al 55 1) A H

42, FEIBORFIR]: FE PR S 4 He 2 B L Tk i S A 52 ) [ e 1)

43, QSN - 18 (WA 48 B IR A R e G 5 Y, BG4
EREYNRES NP D G W ST e e T N5 W e B S e S YN HE 4 1P NS I Cib
o

44, NW: FRTEFESSEAIAN, BN G LB S A AT A

45, H: TRESAFEMUG, BT AL E: S A FURHE S5 U0 15 1 R E R 1% T 3K 2
SAREAT N

46, MWl FRIEGSFIERUS, TS EUREA N30 R S5 B AHE 550 ] 0E 1 2614
BRI G H B A E AT A

B BESMPRA NGRARES A RIS H N a8 A & e
FAk, HIERHRFAESEEANETER . B S m P oy e BN S E N H
b IE AR A AT



Cr+IBERSERHR RO PON=
Bio <ol IND MANAGEMENT CO ., LTD %ﬂilﬂ

PENGHUA FU

ol

48, AL . RIS ERIA NAEARSE G (AN R A5 LA 22 18] S 38 B P 5 B g 47
WA AR

49, EMPEBHT IR SRR N R E AU S s, ZE R I E . 0
AREBIANFTT 3 S T2 5 F Kk HAEBEBE T8 € HRAT K N B 3 58 Bk
L2 5% BRI G A AR 1 — P 8L B 5

50, ELAUEEIE]: fEAKE G ERANITIH , g nl B (L[] S e Bon Bk S
A mp A R IRS O A 0 B R N R R i B i < B A P e N R O L B R AR
WO R b T H S g B 10%

51, J6: FRARMIT
52, e aE: REEWBBLFA. K. GiFME. KEZIERNE. BHR AR
ETF @il st . BRATAERLE . CSEBL Heph R N S[R3 P 22 g W 7 e SR ) A
L OREED|

53, TR BESWAMER ETF EEmdl. SEGMIES . RATHERA L.
ik < AT HR VTR R HL Al B 7 (AL A

54, HEEHIME: TREEREMEME R &MU NN E

55, B AUFE: TR H ST AR DT H 2R e BE 2

56 FEGUMEE: FETFEVPS IR SR MG E, DU E Bk B I E A
1A L F

57+ BUEES . FRATG v BT 2 WUE 6 F (K LAEAT 15 B 3 (1 A BT P & (f5
BPERINEY ME M IHRR P (R RGP . JE B ARG b IR 2 5
ST EE ) Y

58, FHEEMRSS . fe NG hiHR I, MTALE WM #HE RIS A
SREPN &It

59 M AIEARIEH BRSS9 LN/ RGO WA, F k4
AR AN E IS o FERCHE NI/ H D B SO I / I 9 T, A TR A S )
SR HRTHRE GRS B S AL FOh A BESME (i, 88 EE HENLEIA
W, HE A SREEG AN BN AT o WASSERIIE G B T SR 5 55 9%
FEABCICNI / F I B PRI S 8, P08 C RIESmA (e, $88 NIE I EAS LA
HIWH C SIS BB B IS5 2 B I ELAH AL LA K AR A 5 LA A
HI) ELRF R R IR I — 4 (R 365 K) I CIHIESRA, ATk S s o) «
PISRFE B B WA R 2 AR, 90 T3l 28 A By A E

60, VRANMEZBRBE . FRlH TVEENEARL WE . & A B RS A5 I KR L DA BN
BT LVEBLR B, AR EA R T2 HTE 10 N385 H DL R B [0 5847 e BAfEa (&
PR E A AR AT ST ARATAF A0« (SREBEER I 52 IR A5 B A A A T RAT ISR

oy

HO

i



Cr+IBERSEPEHMRAD o~
-~ e et oy B

PENGHUA FU

e
o)

&l

HAIIRRAE 10 325 H A BRI HEIESR . B SCRFIESR . BRURAT NGS5 24 ik AT e ik
B 5 (97 4%

61, FRBEMHLA]: 45 2B EE G 8 R S (el i, e o 3 3 & (i L B
Jra R AR R BB S BT b e AR 2 PO 4R SBR[l A LB, AT el x
1 EREIA ANRZR AR, B RSN K SVER G A S H IR B AP X F

62 FEREIETR B AL 55 $RIEE DM PRI 5 gk G35 P G 1 E
ISR AR AT (LU “UESFEfad” O HEIES, IEZFaRt A = 2HHE
IR UES S B AR A G A M2 5 SAT 9 Rk 55

63, KIS G GSIEIRE) M EHE 2 € A G & T 54 181k,
HEEEEHA, REEHABR, ReEHASRERAN RS HE GREEEHAR
T AAREAHETRE, UREARTAERSNIESEE, TR FARAENE—E
SRR NI R S B — R BR E SR R i S 4

64. KT & HEGEHEANRARRE. ReFHABEGEE. ReEHASPEH
NR B ELHEN RS S5INEN &, REREINEIAS G NS ST AMET 1000 7578,
HIAR A BT N5 & @5 A R A T =47

65, AT G T5 DU B G A S G HLAR U DUCES 5% < DA 1) 22 e A A5
AHRAD T =FERREEHEABR .. ReEEN. ReEH NS I et g2
E YN

66 MIASHLH: FERe BB AL G (0 Rr 8 B BT IR 70 B 28— L TR AT
WBTES, HEET AR IUMXR, ORI ERRI AT, & TRsh K
BT A MASHLHI e, A ROy ERRIK, T P Fou ARk -

67. FFED: W (1) LA ZHRER TSI RS ESART 3 8 fotirE
FAEERAFEIERI B, (2) HER A THE HiH 50 i E &) 3 8O P i E A7 A
HRAHENERB (3D HABTE B AR B A E PR 517

68 ANHPUII: FEAEEEFRLENARIIL . Afed i B AR R 2 WH



%
)
‘R
oY
o
B
o>
o)
|

B0 EENEREL

—. HELK

TS 4 H i TR b AR By B TF I A HOIE 77 45 98 5 R AU R 4

T AN

ETF Btk 4

= EE&MEET

AT

VU, B4 st B s

AHEG F BT T HAR ETF, B IREARIVFREL, 18 SRR s 29 5 R PRI R 22 ft
b ARFES F7 58 H SR O 25 BE 5 1RIE 0. 35% AP, AEAL PR IR Z IS HITE 4% LA

Fi. HARETF R britifa st

Hbx ETF Ml TR 7V AZ 5 BTG FE BOIE 5 53 3, HobR OHR B0 ik 1
Bk

Ba M ARG R &0

AFEG I RGEATEE, Hi, ORE SR NWATE SRS SHA T 1000 /TN
R, HNWRIE S0 FREE BIRA DT 3 4, ARSI 58 HUE %4t .

L HES A A 2

ARG BB AR BUR AR THA I AR 1. 00 JC.
ARHG A REEE AR AN P 34 5 UL I D A R e T R (R AT . A
e C REEG MBI 2 .

N\ FESAFEHARR

AN 5E

Juv FEE AR

A FE SRR IR S5 2 SN . R B WSRO AR, K G 0 80 AN IR ) 2R

&
&
Bt

FEBLE NN/ B S O / R B T, AN AR S0 3 4 B 7 v - S 4 4
M55 BB AL MOy A SIS M (L, B EE EMHUAIAE. Bl A REEE
A ASCBCGA . IG5 AASSRRIIE S B th ik R B ik 55 2%, IR AN/ H
W IR A, FON C FEEEmE (L, IREEE MG, HIBE) C
S BNV 5 i 55 B SO B EL LAY DA I AR S M UR A L H O HLRp 84
AWM 4 (BI 365 KD B C KBS, KAHESBIEHERS T .

ARHeg A FIEEHBM C IS MBI HIRENS. hHTRERANAR, KEe A

RIL AN C I SR AT I A 5 R G BUSHE .



CrBEmauRERRAS

PENGHUA FU

:d
b
B>
i
)|

Bev W BATIEFOA . RIS e B

FERT I AR WA AR RS FEAR R IIEOL T, ARG G SCPria i l, Hé
EHANGSESIE NI — 2 W DRI &3 R S A B e A
FE B3RP B AT R DT 2 e B A 5%, IR BETE G AT R e AR A

St
bl

T AEEH HFR ETF RS X

ATy A AR BTF kR 6, —H AR A X,

A5 PR ETF ZE MR (1) PRSEERER G H O R IR EAR 4.
(2) RS BGOSR RE.  (3) HAR ETF ARG F BT S

AFe g5 HAR BTF ZEMX A (1) eI AT, His ETF EEREUE 4
i, BEIREER TR B B B A et s AR G MR AR RE A 7 i, i
Rt K B W P45 T Hbs BTF, SEBUXFRRHR B RS ER . (2) 2325 75 071,
BB R AT LAMBCR SRR FRAER PSS Hbs ETF [k dil,  thn] DUFZ R e/ HR I
Rz ] P R ERIE L JRE 17 SR ) BE SR R R H AR BT T AR 56 4 DU 3 0 P i e 4 —
Bt n] DA A < HN B A B B U 5 R R i AT 2k e F) R 5 e ]

AFe 4 5 A AR ETF WWSURBU AT REM B ZE R . WRESI R ERKN R LB (D 3%
R EBLLE B ZESR . HAR BTF AEDy—FhRF IR A b B, R 2 Al 2 ) 2 B8
P T EREEAR IR BRI AR A @B S, IR AR T I &5
{6 BB B3 Tl B HAE —FEUNRBIF 6. (2) BIERERFENE . H bz
ETF SRECHZ [ foe /I F Y L G ] B R0 R D I [ s BB SR AT PR B A 77 2, R DM [ o
SAPAERE RN s A JE R U ORI VR AT H e 0 75 30, KR B T R 2 ] 26 < %
FEEHE A E R



N
4
b
*
3]
‘I8
]
0
|
cp)
20l
[
k>
o)
|

BUEY EEBFHRE

—. EEpERERE. RETX RENR

1. KR

HIES MR E 2 B KAGEE 3 N, BARRERE RS A HUREA S

2. K&

W A E RS N S AT RE, SR Bk 4 50468 1\
R SR BN 44 5%

3. REXR

FEEVEEE R E I T TEJ BB B B i) NI & . LR e . R Bi 44
BEJ7 . AARIEAME T DA SRRl IR I 2 Fe VE I SEAIE S 4 R e I A B BN

— SRR

I3 i IN ]

RIS KRR SN SHE AT 1000 7T, HKRLES NGRS S 081 1
FRANAT 3 4

AR FE R BT B DA 15 100 L3 <5 8 BN Jes I R AT A o

2. g PR H

AFEEE A BESMFNIEER MBI AGE, FHERHEU P LI LMo
MEEEPFIR. AEEE C RIS MBAUEHUNE T . RIS A REESHEIINE TR AT
Bl

3y SR R Ak B 75 2

A BN ITUAE 55 4 ST T 7 A B0 ) SR 3 B8 DR A 2 2K ) ) 3 < A7 B i < 0 R B
B, Hrh RS A LB LA I ie s

4. FEE NGB BT

BN AR AR R TH R T EAE S U B B SR .

5. N AR A AL Ty 2

WM BT SR B BN s 2 4z, MR 2 2 RUR R & TN, HtiR 27
A IRVAC R BB 2R E i 4 T 7 A

6. TAJE HE AR A

BN A RIS 1 2 B AR X G — @ i, AR A S LA S 3
W HE o IATE IR LS E LR BOEE S BN BB &5 o . 6 T i B A f
BIRINE DL, BN 0] SN ) T 23478 SR

= FES OB H R 1 B

Lo BRGNS, T2 EPRUE 77 A BEGK

10



C/ MERDERHIRA DI B |

PENGHUA FUND MANAGEMENT C

2 FEEE BT LI EE A8 5 K 1 BB i (A e AT R 1), AR IR )5 2
EeREE AR PEIY EPR/N
3. FEGE BT LU SEA R (1 AN BB NI B AT IR, B IR ) Ak

BT FRESE AU B e A .
4. BB NAESFEIA AT A2 UOAESE G080 (2 OS2 B AA G BB A o VR -

11



gfmﬁag

PENGHUA FU

B
]
0
T
cp)
20l
[
k>
o)
|

4
4

D MANAGEME

By BEEER

. R REIFAT

A e HREEMHREZHE 3 MHN, AR SIMNEAR N/ 1000
Jigt, HAGER R MTTAR BRSO BRA IR T 3 ERMT, Eeiil
Jo ity B < BN ARRE A L R AH SR 15 AT DLk g R e A8, JRAE 10 H WISHE I
SEW TR T, W TR S o0 AR B e R My LA AT R 1T M. e EEA
B R ge Bk 2 FE 10 HN, A ERE 2 B & R Pk,

BB ESRRFMN, BESEENPETEES SR TEIHIE T EIE R
SBEEANZHE, GEeaF) A% Bl GEeaR) AEM. HEeE AR f
EHEM S VSRR E X (RS E D ARFE TN S JEESE AN & 54
AISEM R EFANLTIRS, ARG EATNERAT, EMAANGIH

“ BEGRAREERIN ST &AL

U ARSI S, AR R e RO, A BN K IH R 8 DT

Ly DAELIE A W AR R S 4R AT it 2R R 152 55 A0 9 5

2. ERGFENIREHE 30 HWRIEHRTEE DM, FHnHRAT R 17
ECiISE:

3. B FEFERM, HEEHA. EReTE AN RHEIASERIRI. EeEHA.
B FRE N NI A G 558 ST 22— DI S AN 1 %07 % B 7R $H

= EEAFEIN RS B AN B A B AR

(AR AR HE=FRMINH, HFREEHRPHERT 2 078, (EeaR)
Hai%ik, HAGEE AT R nERa AR (SeaR) MR, & Jmn stk
B IR 2 e R A A, R AR RUE SO . ek T, WA R LS e
I A R A B ERE I 2 UE AT, AHREAIFREMERFA AR,

(FEEEF) AEROK =R IREAF S0, B8 20 DILAE H H I G 0 B NEEA
T 200 N8 3 &5t i HEAR T 5000 JITetE IR, e NN 78 R R b 3 DL s
EEEE 60 DL H HILRTRERM, BN ME 10 A TAEH A b EE R 2R
FHMRTT S, WRRSHElE. FeiiafETr . SHMBEEE I E LIRS A RS, JHE
6 MH N HERESMHRFAARE.

ARSI R & A RUER, WHE .

12



C-BEmauRpRAT

PENGHUA FUND MANAGEMENT

Zol
b
B>
i
)|

SENERS BSOS T

RIS (R 37 i

AN Fe <5 1) FR ) 5 R [ K e A S LA BEAT o AR B S MR o 2 < BN AE A B30
WS A AR SR A TR TR A o ik S BN R ARSI 15 DUAR S B A S5 LA, R ARk S B
NIREGE AT o R 5 B8 38 N 24 7E B B HLAL) 7 B B B b 55 100780 b 37 BT BB 4 5 LR i 3t
{10 FLAt 75 30 PR 607 AR R U 5 e ]

v FRDVRIISE B R B B 1]

Lo FFBCH BT it Tl

BB NAETFTRH 0 B S0 A0 0 R AN [, B A B TR EHERIESRAE 5 T« RS
UEZRAE 5 BT IR 52 5 HIIAZ By b a], (B B AR SR A AL . b IR 2 0 ZER B
AT 5 FIRURE 28 5 B HR W JRE [T R Ao

S G RANE, A RIUHRETR /L 51 UEZR /IR 5 B 58 5y I [R1 A2 5 B
HAMRF RGO, k8 B LR DU BTSR JT HCE J F HO TB) AT A S K R B, LR AE S
Jits AT IE (5 B INED) WA RAUEERUE BN B A

2 HIW. BTG H Aol 55 70 B[R]

B8 BN T DURR AR S B 15 DU R 8 A3k 0T 4R /0 B I I BAR EL I, Bl 55 70
BRI TR AEAR OG22 75 FHAE

ReEHNAREEFRAENZ HEANEY 3 NHITMG IR, HAll 55753 [ 4E
AR AT RLE

FERGE W 0 5 I mDT A E) e, B BN (F B3R IME) 1A e
FERLA

Feffe. R NAERESE RIZ05E Z AN RIS A) $2 1 FR O | 8 e sl 48t R 47 HL &R e LA 1
W), HAEES MR BRSO~ — TP 2RI e AR W . B[] A A

= HIG SR S

Lo ORGSR, BIEE S Rl As DRI 2 H ST s T S 2R e i BN
FEHEFAT TS
“EBURIE . G AIREE] SR, BRI DA AR A, JRER] DA AR 9
v 2 R R 5 8 [ R R AT DA S < BN U PO IS T L PA 6 5
VMRS “eitdetty RN, RIEHRHR A BRI e fE R AT U I8
~ IPERE L TRV SSI, N AR e B A AR CSE R, BRI E A
PR A I E AR AT Ao

o1 > w [\]
7/

13



C/MBERDEPBRAD HiA
it PENGHUA FUND MANAGEMENT CO .. ZE5l

e
o)

&l

FGE ARSI AT T, X LR FEN AT R 3G BN J0E B
FNIFESERERTI IR (5 B ERIME) WA RPUEEME B LA

U RIS El R e

Ly B VRITIGE (B F) EH 37 5 2

iR N6 ZUR e B B WU E FORE R, FEJT T H (10 B Al 55 70 B T] P9 72 1 FR i sk
(5] ) B 375

2 FHHANE [m] F) 3 S A

BN HA S S A, A B AT FR AR, #5508 N AU AT FR R, FH D A
L RIS ACH I BINIE SO BN, BRI R A BE e R IR TR AR 4 2 T ) e
VAASBAL,  FR AU AR [ 5 B AT

e RSN L CA I TR Tl VAV S i g ke R R 1R AR RN AT e o [ 5 v g8
PR H LR R AR RS, BEEEENKE T+7 H (B ZH) WSIRERR I, fEREE
BIUBE AT | Ak < 5[] A8 P 1003 £ O 1] i FL Al S0E 2 S AR B (DR I (R 196 T I, R 8 S A 0%
SWAI B A RFFAH

3 FHIBANIEE [ B PR A A

S < BN . DASE 5 I 1) 45 SR 52 BEAT 280 H W RTIRE [m] EH 335 [ 24 2R A g B D0 e ] 1 37
H (TH) , EIEFEIY, AREECHLE T+ H N2 5 a8 T ik, TH
REAZMARHE, BEAFE T2 HJF (B3 ZHD U8R AR G B U & H U HLUE 1)
Fott 5 AW G IS OL. 2 AN, T R AERTR I 25 BB N

SEG A BRI FRE L B2 (0] R (1 52 B AR FRIE — g By, i AR B LA
SRR FRTE . WL T[] FE A LU ICH UM ORGSR vt . b T R S O
BB K I B 1) 22 38 AT A AR

HGE NN SAFEM AR T, X B N BT R B . S8 PN
KI5 B RER TR AT R E BN B AT

Frv FR RIS o F A B R

Ly B BN AT DA AE 558 N K FR AR RR O FR W (R B AR s e el B DA S BRI
[l (R AR A, AR E TS S WAH S B 5 s R A i o

2 FEEE BT LIHUE B0 NN 5 K MRIREE S H IR, AEEES
JLAH 55 Ui W R S A

3 HEEEH N UME PR AN R RS MHUER . 5 H B0 S5 -
PR, BARKLE TS WA S U WA B A 1

4y FEEEBENTT DO A 5 0 S A RR « R R W < 0 R Bid FR g EE A5 R,
HAARE TS WA S W B R A

14



CrBEmauRERRAS

PENGHUA FU

o

Ré

w
|

5. RS I HE X A7 R AL G O WS A AR 2 A4 G R A RMIE M, BB B
JS7 24 SR S B — 08 F W A PR B < R v R B BRR L R4 KBTI B4
B IS, VISCRIF EESMATRFA NN SENT . ReEBANETHRRIEES
AN v o [0 B O . = R B o/ DS k] IS N L VRS o= 62 DIV E PR/

6. BN UMRIETIEIL, EEAEMAVFREL T, R LR Bl e
AN ]y A ) B R B PN AUR IR (5 BRI A SUEEE B b

==t
= o

5

7S~ RIS R AN 9% S L &

1. AESRBESMBUIHERTE, WRHEENE 4 460, NIURES 5 A& T
N, A R RS B IR S PR . T F A& 283 S A B 24 R I 5 i
FHIE T+ HN A IBRFERIEN, SEATE AT, 7RIS B H A .
2+ WG EIRTHE AR BB T 5 ARSI M BT E R, GRS ) .
B I ASE G A RIS MA@ HA B S R A RS0y
RS R IS E A YE, RSB RIS R SR . A4 C
SRR G B o B PR 200 B 14 R I 4 A0 DA 4 I (R 4 0 B A
AR ERAL A, R RS RV & N7k, R BN 2 A, BkPeAE
AL 7 B 2 R 4 I 7 2 A

3 WERIGAITHE A AL P A ARG R R THEVE W (RS o AEE
FRRE [ 2 e py B N TR, R EFH SR U0 B 5 S 7 i BE R ZE 3R . LRI 400R
F2 SRR AN 0L [ 4 AR DA H A% 83 4 B0 RN B BOR B A R 2 ()
e (A G AR A TG, RS IRV A N, PR BN 2 A, BBk
AT 2 BB K Y 4 I 7 A

I B AU FR I A G A SEEE S AR A A R G 2, 3 3k FLA A 5 AT AL PR e A i
G ARSI, R TR A H R AR SR A RIE S A B R AR, AFINFEE T
ARHEL C RELE M BRI 3% .

B B[] Bl FH S ] e i 3 400 1) i A AR A A, TR BRI [ ik 4 473
PSR o T [ 3 FH A N 7

6. ANFED A RIS BN RGP & IS AR IO AR AR T s, JRE ]
WA MBS HEAR M E A S T A RS E RIS AR e e, HHE
HSEVA T PAIR . FESE T DATER & 5 2058 130 R g e il 2 7 =X, MK
W (E B EEINE) A e A B A

7. FEGE PN DAEAE SIERNEIIE S 36 & 208 B TE T B 3G 8 A
NG TS AR AT IR, ARYE T 1 b e S AR T H R, A Bt A\ e ek

iy
WU
ek

15



C-BEmauREpRA0 4

o)

&l

ATE BT AL B ARGl . AESE G (RIS YIA], Ak e BN AT DL 2 IR (I3 g H I 9%
HAEE G RS 2R

8 AT G R A KA W BB [ T T, B BN R DUR RS2 L], DA O
HEMER AP HAACE RN 538 VS E A VAR DA SR AR ] B AR
HIRLE -

G R T A

RAETTHITE DL, S BN AR 48 B 5 5 S BB N1 HR I R 7 -

1. R HL 3B & IR IR HIEE,

2 RAFEGETFMUE M52 E T E R OO, e B AT E 42 5B NI
VAERT

3 EFR/WIBZ B AL Byt AR IR R AE T, SEEEE B E T H e 5
EBTCEATIE SR AL 5 o

4y P2 B AR IR L R R R BE S RO B0 B Sk O AR AT AR i

5. FEET IR, (R EE HNTCER B GIE RSB A, B AR e 2 el
GUT AN, BUR A AR DT R e B A AR 2 I

6 HT Al E H 2B E 50% LA LR B B A] 255 B T S i LR A
HEAR FHA RN EAEE RN ENR, 2588 NMEIING, R8N
MEE LI R I .

T RESEBAN. ERSTEN. TIO. BEN . SSRGS R S LS5
HEEWMERG. ReHEINGERSG. RETILAR. BT RAFLRIERIET.

8. HArm ETF ZisAhE, SBEESEHALIE S H R R E.

9. HAx ETF ZiF o, B% Eiisi HAx ETF (550, FESEE NN NG L EEHE RIS
HII -

10 550G AT LAL) BHE KR AR LR DR 5 3 5 D0 A 15 S8R0 ek IR B TS iR B
RATSH o

UL =522 ) HR O FRS R oy, AR S i AR O 2 5 B A D I A
SRR F PRI s B A R < B DU < A e R O L £ o e A TN 1) 24 ) R
A R L B BRI sz BB N R VR I B L B N R T B R
s BRAZE BTN H AR I B P BTN B BB 2 F D s L BRI

12 VEBHERE B IR N 200 2 Al R .

KRR EIREE 4. 11 BIAAME 15 BT 2 — HIE G PN JUE BT 2 55T N H
FAEI, SEaE BN SRR AT R HUE AERUE BN TS B Il A S . R H
Wy PR3 B A P B AR 2, B 1) PR R UK R 45 BT N o A 4 FR W AR 155 0 7 B
I, S BN B I AR H I 55 (1 70 2

16



N
4
b
*
3]
‘I8
]
0
|
cp)
20l
[
k>
o)
|

I\ B ] B 2 S AR [ R I 155 T

KAETNBIEIDNS, e BN RS 52 35 BTN AR RE (0] A BHE 22 S AR [ 35 T3 «

L PIARTT P73 B0 68 BN BE SO I8 R0

2. RAERGGFRME R EERE T AR O, REEHAREEERZREANRE
(5] FH 175 BIHE 22 S A JBE [P0t

3. B/ G P I A AR IE# 15 , SECEEE B TCE TR 2 0 2 5
E B TCIEATIE SR A 5

4y SRS DL EITICH A B[]

5+ RAEAREAESZ IS Bl SR DU R e BT A AR IR, S BT
(SR 52 I B O R AT N AR 8] FR RS

6 T — A H B B E 50% LA R B B AT 225 (R R T S i ELR A
HEARN FH A RNEAEERANFENR, 25888 ANEmING, HEEE AN
A G 5 SR [ R I B {52 45 52 Ak Bk [m] R 37

7. Hbs ETF EHEMGE, SEEEEEHALRI RS H AR E.

8. HAx ETF F{FWElnl, Bif% Eis HAx ETF (550, FESEH NN N LI EHEATEE
ICAENNR

9. IEHEAUE B P ENIE N 2 A€ B H AR E .

KA EIRTE R 2 — HLIE 8 TN R 5 152 e [ B 2 S A T [l I, 3 <y TN
PR EIER &%, O B g, FEeE AR 2B s AN g 24
SIS AT SRR 2347 BN FRR R E R R B B ) e 2 T el BN, R SCAT D
SPAEHISI AT L EREE 4 WA, SRS SRR, e n i
NAE FRE I [ I R SRS 0 0 24 H T RESR IR 2 BT 70 T DARURN o A8 227452 8 o] A 195 L Y Bkt
B B BN I PR B (B 55 (1 BRI 2 T

Tus EURER] (5 1 K A 2R 5 30

Lo BB [ A E

AR AN TR TCE P I 2 < 0 A S (] R CORE ] FR RS 0 80N _E ik e e e rh
H F A £ AL BB 111 R FR U S 0 A B8 B < e e e N FRE (3 AU BUR R D
AT —JFICH B2 & AR 10%, BRYCAREA T BRI

2. EAUIRl Ak 2T 5

I B E AU R, 2 BN AT DURRE 2 < 2 I (0 5 7 2 45 DR 100 e 2 4 AR ]
BB S S [

(1) ZPUsE: e BNV BT SR 2 il IRE [m] HiE I, 32 15 % e[|

17



Cr+IBERSEPEHMRAD o~
-~ e et oy B

PENGHUA FU

e
o)

ol

(2) HRoYIEHEA] s =43 B8 NN SOAT BB I ] FR AT TR S A PR SO AT 3%
BN B ] B3 17 AT AR I 7 AR BT B 0 3 4 B P B B B B Iy, Bk i BN AE
2 H 2 I [ LA T b —TFBOH g e 3 A TO%AIATER T, Wl H AR 8: [a] H 45 S Y
FRERe T H AR B, N % BN R [B] H R B D ] B B L, B e
H A BB A X TR BEIE IR 73, BB AL SR AT ] HR 375 I R] LA 32 4536 SiE BT ] i B
HEYI I P vk = 3 i i P R E R LN N W A = 32 4 S TP S 2 e =i AR A e vl £
A L [m] ) 24 F R RS2 L R 0 0 B ] P 7 A R S TP D [ B 51— I8 D [
FE— AR, TSR BLT — P H BRI e AU Oy Rl v SR8 ] 00, DAL
A, ERIEERERCYIE . AIHBCE N AE PRSI Al FR R I R AE I RRIE 3, B AR BETRE [m] 3
oA E B AE L R AL B

(3) HIERAEBEHER, £ 2 HAAE RN RGO HRA BT E— IR H 5 80
BU10%F IRl B C OB R FE N D ISR T, e BN AT DUSE 9170 B R A [
U NI B R o O HLAT e el RSN C /BB [El RN D ANORAUE: o] B A N 10% LA
PN AR [ S £ 2 FARSE AT (1) @il ” o« (2) Ho sEseml 7 (K295 75 5(Ip
B, AR AT 52 JBE ] ER TR A Ve ] PO DR RE (] R A RS 1O% AL [m] FH 435 2 LAt N o
B HR T ORI ] BAF AT I B TR BRI [ R AR AT A AE S AL R[]
FRT I AT AR 5% S SO0 [ BRI e [m] o S 3 BT IR 1] ), 24 I OR RS2 4L 00 30 0 [l R 7E
W SCEESE IS AT, 2 R SR S2 B I8 0] B R A5 T — T B ] B — SR AR 2
TSR LA —IF T8 H A% HE 3 B0 9 R At B8 (o] 0, DAESHE. 4
WA NAE SR AR o] FRE I R A WA LT, SR O BURR AT AR RETRE (] 3 7011 1 20 S 39018 [m]
SBLI

(4) EEREm]: EEL 2 MNP H U L CGEARY0 RAEBEBER, Wit ANIT
WEL, PRSI B FE . AR 2 I JBE B] R AT DLRE SR SEATIRE RIR O, (HAS
i 20 MIAER, JEN AEMEEN BT AR

3. BEAUREEI A

HRA B BRI A B, SRR BN S IE L MR L AR B S A
MUE AR DT 0 3 D225 H B RIE e AU A N, BN RAEE D%, JFE 2 HNTE
MEBA EFIEA S

e A E N R ] Y 275 AR R T8 R O R [ R 7

Lo R E R A H D s e R 0, e BN S A R IR A FE R E S BT
(EN

e

A
= o
2+ PR R N EORE [ SV BRI, e BN T BRI A A fdl 1 AN TT
o

2RI B FE

18



C-BEmauREpRA0 4

o)

ol

3. S BT DURRSE 2 452 FR W BUB: [0l A I 8], I (5 B3R IMED) I R E
IR T HHT I R B bR R T O W mRE (| 2 s BT DURRYE SRR L
TR A5 15 v Yt EERI T80 PR D R (] g el I, e I AN P 53 AT R AT BB TR A 5

T B

e S BN TT DU AR SR HE R DL S A S 5 (R IO E DR T Ik e el 55,
ST CASCHR — 58 B e Bl AR SCHIN H 3 <A PN Jo IR AR AR ST A I e A B
IR RE R I v i, RS AT 5 K2R AT NS HRHLA

T BERAR S

FB AR Sl P R R R G O 2 BEGE K . R AR s AT SRS T T AR
B Gy id 7 ARG RH AT R EsE I e AR Sl e BRAE IR TR oL T,
BRI EARDIRAMIETT A SIS MBI BTN .

MACGRIRIR GO BUTANILT, HRrA RS0 AT A 2R Nk, 18215
B O3 AR AT AR L B iR R AT (10 5 e 0 AR I 45 48R 1 o 1) 2 < e Bk 2 AL ] ik sl
PAT A Fi FEMUR AR Y A RR1E SO R 2 A AR AT N5 2k e i i ) % 2 Hofth B
RN IENBIABA I SR B ARRS Gyt P e R A e AL U ZOR SR A SC B, X
TREFMRARR S iR S SO B RE L, LR G B ICHUMA IUE A bs
g

e

T= BREEIEE

BE M ARA N0 R B S M AEA RSN Z MR, REMEIY
A DA R E AR AESCBUR AR 9%

0. E I A B R

S B H N USSR N AR EE e st i, BARRE 2 B BN AT E
BB NAE IR E W0 58 AR B U R R B AT A RN e BL,  RIIERE BUL AUAMIC T 2
BB ONAEAH R 2 5 BRI P-4 S 3 R P 5 90 0 58 el e I R D <

dn FEE IR AR

3 BACHU RS2 B A BN R MRIE R I 2 & i B R 45 SRR, DLRCEICH LAY
AT FFEE AL AR DL R IR 45 S -

BVAYEE. £ LR libEaats

FEFEEM AV A RS OL T, JE S8 BT 2 B S A A N i v [EHIE
W2 AT (52 5 3 i 6 52 5 7 s EAT A A0 AL 0 FHR 3R O 1R BT LA 7 B e 4 AR 2
Fid. HE AR SNBSS H, BT AL, EeRERE ANARERE &
TN T AR 55 U 70 B R < U L 55

s SR AL A S T8] A 3 < 14 FR O A5 R [

AN S AR LA 0, A < 10 FR VRN o] 2 R LA S50 B AR e o o

19



CoMEMmPEPHIRZA D]

PENGHUA FUND MANAGEME

RASEE; X N2

FEANE SOEANER S BERE I S A0S I RTIR N, HEa

i JC S SRAE AN M (15 72 70 B G 00 00 B L
SEAHBLEE ST RN, AR (5 BRI AR

20

BN TR R I A AR AR
HoA b 55, He &8 BT

T A



CrBEmauRERRAS

PENGHUA FUND

:d
b
B>
o)
)|

FLHY EEAFRIFEANRR XS

—. HEEHEHA
(—) FE&E A

SR WAL S A TR A

R SYITAR X AR L =% 168 SIRYIE PR &0 43 2

FEAREN: kb

Wor Hil: 1998 4F 12 A 22 H

HEAE ST B S R ERE A BB B 14 (1998) 31 53¢

HL X ARIEAT

WM BEA. AR 151278

FEIR: FrEaE

Bk &R 5. 0755-82021233

(=) HESEHNMBR S L5

Lo MRS (FEEE)  GBfEINE) Kb A RE, ESEENRBR G EAR T

(D) REFEE S

(2) B (EE&GF) AR Ak, WIEEAEIM (Ream) Moz IS RS
7=

(3) KHE (e A TR WSO AE 4578 B 2 L Rk AU R e B e LI M 2 At v P A 5%
H:

(4) HEREEHE

(5) e HAEIE S I BHFFA AN K2

(6) k¥ (EEEF) MAREENE REESTEN, WARESTEENER T
(FEEGR) REZAREENE, NERT EUER A E R, I RIPUL 2T
PRI G BT (R 2 s

(7) TEHEGTEE NHEHET, -G MESIEE N,

(8) IhH. HEHEEGENIN, X EEGAH EHU AH AT A AT I B R b 3

(9) JHATBZACIANSF A AR PN AT B & B MU SR S B eIk 25 03115 (0
EERED) e

(10D f#s (FEEERY FAT RIEHIE g F2 S 170 BT %

(D) £ (GEEEFED) 2@ MEE P, L0552 B R 8 BB i R

(12) FRIEVEBRE RNy FE 5 B T R AR B8 A WAT A AR AR, 9k A 23 47 1 A
FEB I 7P A58 P AR RO

21



CrBEmauRERRAS

PENGHUA FU

o

Ré

w
|

(13) FEEEEM S VFRIRTIR T, SR RIE N b AT Rt . Rl S e o
EZF A 555

(14) DL BENAI AL S, AERIE S0 AR N M) S AT 5 VR BRI B0 SI2 it Al
AT

(15) . HHRMITHESH. SUIMHSH. i/ it aa i s oy R R
S5 AN LR

(16) fEFTEAREH. EAIATIRE T, ST BA RSN, Bl BEl, 5
e BT BB ANARSS Sl Al S5 R

(17> RIS BT N AR AT (L M 858 T H s ETF i A2 (R,
EE A HLERIERI

(18) EHHEML I EEM S HUE AT (G R 205E M AR .

2« MRHE (FEEIE) - GefEINE) RHANHRIE, EeEHNAR LSS URBEANRT

(1) HEFFET . TIPS e EHIE I 208 ALY 70 B S 0 3 R 4
SN I e A TR =

(2) JpPRL 2% RPEE;

(3) B (EEER) ERZHE, LRSS DS 50 E AN e 7

(4) Pes W BAT LB N AT S S350 RS, DAt E U s
LRI (B3 gt

(5) LA N RIS g SR W55 B S NS BRI B2, (RAIE P PR
R B U 7 AN A BN RV 7 A LT, o T B AN R el B, 20 id i,
ITHA . RS R

(6) BRifkHE (iR o (BEER) KHMARMES, AMEAHEEUE S
FARMTER = NER A 5, AR RS = NsfE e

(7)) WRIER S8 NI

(8) SRIUE 24 & B A5 i (TS G B« F S Bk [l A 48 A0 (10 D5 R4 15

EER) SEASCIFIRLE, 1A RMETHE A S RS EE R, #iE e
W TS [e ) A A

(9) HATHE R THZ I 12 M 55 2 THR

(10> Gl ZERE Rkt . R s AR R 5

(D) MR () « (GEEERD) KHAMAE RME, BATE B0 Lk X
%53

(12) PRFEEERD M, AR e iRl WREREE. R (EeE) « (G
EERD) REAARIE DHRES, FEIREE R AT EATN TR, A r AR,
MBI FRENLREEARILIC, DR T A S SR b B e 32 (1 R 1% DL B o5

=

22



(4mu@yagﬁﬁaﬁﬂﬁ PN
4

AFUND MANAGEMENT CO.

I
ol

(13) % (FEEEF) KAETE SR H T 5, K5 E iR A A7 il
Sl G

(14) HZHE SR 5 ol FR A, R IrF s R BRSO ANT e [ it

(15) Mt (FEik) « (GEEAR) KA e # 8RR S R HHRFa A K& e
GRELEN. BEMIFEA MOEA SRR NI AKE;

(16) FRUE IRAFRE I 7P 8 BNL S5 IR B I 2 THIME . 1R AL SONIEAdAR R Bk,
TRAFHIIRAS D T A R E 5

(17D Wi PR 75 B A J AR B R S 5 AR BBDRHE BLE I (8] A Y, JF HARIERR BT
HREM LI (A D BUE MR AT 3, B & B 2 5 5 S0 R AT R, IFESL
FHEBERA I 26 A T3 24 R PO R B

(18) ALZIHSIEEMEE I, S5REW™RE . HE. . oM
Aic;

(19) TG IR B AR B B I, B A ot o FRIAAE B 2 3 e ik
EFEN;

(200 M/ (FEEER) FHEEEM 7 110K 81 35 e 0 B N SR,
7 R ST, R DA AN R HR A 1 S B 5

(21) MBI EHE NFGREENA (EeaF) HEBITHCK S, ReftEA
B (FeaFE) BRI IR, B BN FE G AR A NP 2 1A 2 e i
NiBf%;

(22) HFEGE BRI LS RATH =T Ao, N0 88 =5 AL B S 55 1
AT R SE

(23) DIEEEBENA S0, ARREE &0 B A AR 2 AT A VR VA BOR] B S ft A 2 AT
N

(24) BGE B NASHENERBEIE PR SIS REM, (BEeaR) Aredr,
SEHNKEEMEFENA, B OFEREIFMTHRAT RS WA SN S A 2 & 5 AR 45
WG 30 HWIRIEFE G N A ;

(25) PUTAERIIEE S BHFA N K HIHIL

(26) LI RAF RGBT A N4

(27) AN S h ERE R 2 H0E AN (GEEE ) 205 Al L5 .

HEFEN

(—) FEFEE N

PR ML ERAT AR A PR 2 7]

VEMIE: AR AR T A TL XL ORI 398 5 %k iRAT KR

Ipo ke BT AR DCERIEE 167 5

H

23



CrBEmauRERRAS

PENGHUA FU

:d
b
B>
i
)|

MEE g% : 200120

BEARN: A5

B H I 1988 4E 8 A 22 H

HHEB LA AE B S S P EANRARAT AT, S (1988) 347 5
HEFEWAE S PEIESE SR ST (2005) 745
HATE: R A IR A A

M BEA: 207. T4 {eu NIRRT

AR Freka

() FEGFEE N 5 L5

1o AR (BEEE) « GBIEINE) RHARA XRME, HESFEE AR AR EARR T
(1) B (REAF) £z B, REEEIM GEEAR) ME e e iken

(2) K (FEEF) LRSI EILE T LRRAE U U 78 T 1HLHE ) HoAl 2%
s

(3) WERGEHANNAREHBTHaE, WAIRSEEAFTER (EeaF) &
[ ZGEANE ATy, XM HAl 3N B R 238G R K BUR IR, B2 i EIE
Mizy, JF R B i R 5 G 3B A 25

(4) RIEAHRTT N, AEEEIT TSI« AETRIK T SRR, k&
BUEZR . WIBEE 5 B TR 5

(5) WA A RESEHIFE AKE

(6) FEHEGE TN HUN, SEARTRIE BN,

(T HEENEI S ERE S UE A (e R 25E B HABR .

2« MR (Feeik) - GefEIrE) KHEAAME, B NG U EART

(1) BhsefE M By si IR MR A O 2 e (RE S e 775

(2) BWALLTTMEEICERT], RAMFEERNEW I, RELEBN. SRHIHAE
REFEWSHILING, AotkeM e HH;

(3) FEALAEE N RIS W 5. W55 B R N BIAEHIBE, T ORIE &
PR, PREHSTE S G 5 R SR8 N B A W LR A R R 3 00 7 A LT
X AN R 3 G 0l BEE K, JSIAZSE, KA R, ORIEAS[R] 2 2 TR K 5
B Rk WM A5 TT A AT

(4) BRikds (ERE) o (FEEERD) KHMARMES, AMIFMAREEU™IEE
FARMTER = NER A 2, AR = NITE RS

(5) fRE B BRI G 10 5 2 A7 KA KA F ST R ATIE

24



Cr+IBERSEPEHMRAD o~
-~ e et oy B

PENGHUA FU

e
o)

&l

(6) FEHE T HE B I 7 ) B8 < K P ARIE SR IK P SR B T R IK P, 218 (& )
M2, HRAEREEHANREES, KNP EEE . ZHIFHH;

(D) PRFIEEHEME, B (GEEE)  (GEeaR) KHEAMA RME 5 H M ES,
TEFEGE R ATF R E AT T URE, AFrfb SR, mHEI . SHENLRSEARLR,
PRI ISR SR b Bt 7] 32 (A A 1 DL BR o5

(8) Btz HEESEFHNHNEERHE, SRESNITE. e mH I,
TS 144 5

(9) JpEE 53 EILE ST E A R AE B F I

(100 XHgM itk FEMRE . PG MERZR G B EE R, WHEeE
BNAER EE DT ISR G RAZ IR (EeEFD) WHUERT; WRESEBNG RHK
1T (EEE AR BUERAT, RS U SR8 N\ R T 38 2 i it

D RAAFEITE W STENACR . WA RERAHABM SRR, RAFIIRA DT
AR E ;

(12) M3k BB ZAT N BACH U AL BRSO F R A7 S e I B T N A4 M5

(13D FEARE HEAR SR I 55 2 & B AR NS 5

(14) 5L 8 BN BUHE 2 BT R RILE 1A J: A0 BITRF AT N SA 2k A AR [ K000

(16) k¥ (EEik) « (BeaR) REMAARME, AEEEMHHFRFA AR
FoE e F A, ReMPa NIEAEEENIFRFA ARE;

(16) FZIEEREMMN (Fe AR FIE B R E KR TTia

A7) ZMEEMPEFENL, S5V RRE . THE, At RIS,

(18) THIM AR ARV B Wl A B B I, B IR ot o R B 4 AR AT
MR E BN, JREREEEEEA;

(19 HiE & (EeaR) FBEEEM RN, NABENEETHE, HEEITEAR
IR AET bR s

(200 4R E B R B B AE IR (G R MUE AT B ORI 55, Ha
EHNEE R (GG AR &S PRI, ROy G A A a2 S B
B

(21) PJATERIEEE AR N2 R

(22) AN A h ERE IR 2 H0E AN (GEeE D) Z05E Al L5 .

=, EEMFHAA

ISR H R AR SIS M AT NI GEEE ) KIANES, ek
WH AWK (GEEER) DUSEEEMmAL RSONAE SRS M AR AN (EEaR) K
HHEN, HEHAHFAAESNESMHE. EenERa A MEN (RE&EEH) HFENIF
AUAE (GEEARD A5 R 5 s v o 2R



gkggﬁgaémnaﬁﬂﬁg

FUND MANAGEMENT CO..

i
>
op
ol

[ — SR B ik O 0L B AT R S ) B2 2

Lo RYE (k) o GafFINE) REAMARE, BEemhPsa AR s EA
PR T

(1) 7 eI e ;

(2) Z59 i HJE MR R EE S 7

(3) AKIRHFe LB FE L [P L5 A A5 S AT

(4) #ZERE ZRA RS MRN8 AR SN AR

(5) B H ZYRACGR B A JE sl H AR ETF MRS M ARTA A RS, MAR G H
bR ETF (2360 A A A K 2 B IUT R RAL

(6) 21 be B B A T8 R i 85 B SR

() B RSN MR TS

(8) XIFEEEHA . HEITE N FEMRSH B E L EEN R AT NIKE R IR
o

(9) FEHEM A ERERE 2 ME A (G TR 25 1HARBR .

2« MR (Geik) - GefEIrE) KHEAAME, EemHRa AR BB EA
BR T

(D NEPEEIFRSY (e aF) o 15U U 55E B9 i

(2) TEPricwEEErih, THESXSASZEES, BIEAWRERERRENME, 81
B R AL, EAT AR SH BT XU

(3) RUEHRE(E R EE, KT HBURIAEAT L5

(4) TGN HIEER ISR AR AN (R a D) FTE i3 s

(5) FEHFFAMEEMINEE A, AEEETHEE (EeaR) ZIERARIE;

(6) NMFAEfFA RIS LHAM (BEEEFD) HFENSER S

(7) AT AR I BRF AT N R R

(8) IRILAE I 22 by I RE i AT AT Ji (K1 3RAT (1 AN 4454 5

(9) KT EIRMT AN RS I DT 3 4,

(10) EEEM b h ERE I 2 H0E AN (EgE D) 205%E 1Al L5 .

26



N
4
b
*
B
2@
‘I8
2
0
‘%
0 p)
]
[
k>
i
|

BN\HT EEMHTRAEARS

HG M BEFA AR RS MERA NHR, FESHEEA Nk sZauERA U
RIS A N 2 VOFR R FS 0 HEr A N N e 0 miiia T 15
Blo ARG AVE N W, H U E A S 2 A A R E 4T

ETAEER B ETF MRS, AR SMHHRAT A UERTRA A &
W EES N E ZIRES MBS ETF M Aira MR IRk RS0 H
SR, ARG IR S B AR R R R S 2 AR REEHON: fEHAR
ETF B & MAR A ARSI SiC H, ARG H bR ETF &0 S 8ok Lz A A
PR AT S0 A G AR G B At s, tH RS RIS TN, R 218
fro AIEEHETHEN AR ETF JaHE—Z 208U Hix ETF K5 — 22 0 8ia 14 1)
B AT A AL FLARR 2 B AN B AR BTF, WAL G (1 AR 4 55
ANAUSERFA 28K A E S N sE ZIRMCRS I H AR ETF M #iRa AR
FER

A3 < 1) ik < BN N DAAS I 4 (0 4 SORUR A & (10 4 A e 0y BURF A N LU H A
ETF (R A0 AR N B AR AT (RO, (AT 3252 3 S O 38 B e B 5 NI4T
PAAIE G 1) 2 e AT AARER K B 00 R HL AR BT IR ARF T ARSI S 53R .

AFE B E B ARATE GRS MDA MR AITE AL AR ETF JE &4l
FHNKEW, JUCRIRARE S (BEEEFD) MAE HITAR SIS0 HRA ARS,
AT SISO BRA NK S RERWHAITERHAE bR ETF e MHRA AR, A
e eEHNRALENES O AR AITEAE R ETF R nHiRa AR

%o

—. HAIFHH
1. MBS TR E RS A HBZ 1), MAEFRESOIRE AR, EEEM. F
IR 5 2 53 W B 4 B R 53 2058 I RR ob
(1) ik (FEEEFD
(2) BEHIELEEHA;
(3) EHIEEICE N
(1) Hetfdk&3a 177 5
(5) BRI 4
(6) AFTHHELH;
H

g

27



Cr+IBERSEPEHMRAD o~
-~ e et oy B

PENGHUA FU

e
o)

&l

(9) HEE B MMUERAIL SIS OB NIRRT B 5 H AR ETF &0 Hia
AR5

(10> A I H N KSR

(1D REEHANSGEEITE NERAT RN HRFA AR

(12) BB ETHFA AR S MH 1000 E (& 10%) FEE 0 B 3 S8R A A
(R & BRI VS H B S A5, N ED A — S5 i R A T 2 e 3
FAANKZ;

(13) X F < 45 7] 24 35 NAUMIRT 3L 5577 25 F RS ) LAt 2000

(14D VERNEM (R ERD) B EE N 2 e 0 H Al N 24 1T 3 e #RE A AR
ES Ik U

2 FEVEENEMIE M (e a ) 205 RVEE A B S0 Bl A AR 28 o s BAEA
MW EIRTER T, AN IBOUAT R e B AR &I N e B, AN AT RS 030
FHANKZ:

(1) R SR T %) 5 <= 9% RMACH 5

(2) WEEARILE IR R R &R PR oA Y 3 7 5

(3) Hgm. ygsb R A A ) B E

(4) HEEHAN. B, REHEVRIRBEA OO, Bl BBl B, 532
G EWIEEBGT HARE LS5 N

(5) FEBATE MR, FE At Ak 55 Bk 555

(6) PN FREERERU R ARSI 2% (g aF) #ATIEE

(7) X (EEEFED B B0 5 G 0 B AT A 2 JC S8 AR R BB TN e
(€S EPEEE INIEINE S S ¥ & o DN L

(8) MR HEMA (ke R MEANT AT SN HRA AR M HAMEL

i RWAREANEAETT

Lo B EME B (G FD) RALESN, RehHirRFa AR hteEHAA
.

2. HEEBNRIGHE HERAREHEN, HEeTEANHE.

3. HEIE NVOVH B EH IR M AR N R SM, N2 RS BRI A5 52
o FEEEHE AN Y HWE PRI B 10 HNRGERG AL, HBEEMESITE N,
I NGE AR, N RS E 2 HIlE 60 H AT e BARGEAHE,
BEIEE NN NE B ELITR, MAmEeEE NaTE%E, JFA AR RE 2 Hil
0 HN AR amdt BB, HeE AR SRS .

4. AREFEEEMAT 10%Lh E (5 10%) SO 8 A At Rl — S T3 I 2R AT 24
WA NKS, NMAmteE ARG BRI, B AN Uiz H

<

(@3]

28



Cr+IBERSEPEHMRAD o~
-~ e et oy B

PENGHUA FU

e
o)

&l

10 HNRE RS A, IS RS IR I S 0 At A NMURIER S8 N, He
EHNGGE AR, M EBEBHREZ HE 60 HA AT ReEBEANRENEE, A
RIS 10%A L (55 10%) A0 A A NN BEH TR, A STEE A
PE PR FEAEE AR BYE BRI HE 10 H N E RS HSE, JEmmds s
SR S B MR EEHEN, EeItE NE /LN, B E A5
REZHE 60 HAAI, JFfmiteEHA, ReEBEANM SIS .

5. AUREEMH 10%LL £ (& 10%) M2 Mraiiiia NatlR—H IR A I & 04
FHANKZ, MESEHEAN, 2eLE NEAHER, PMeEHUCRESHH 10%0L L1
(5 10%) KRS MHERA NERETHE, JFEDRAT 30 HikPEIER S &%, Beh
WA NG BT HERSMIRAE AN, RN B8 ANLES, A3
PEAG. T3

6. FEEMAEA NS A LN TTE LTS M, TR & H e

= AIFEEMHETA RS IERI R ERAR . E@RT

Lo ATFEEEMERAAKRS, HERANTLSWHITE 30 H, EHEHENAE. e
A N IE RN 2D E B PR N2

(1) WHATFRIRE . a2 BB,

(2) SUENHIFNT, WHRF MR RTT

(3) AR RS BHFA AR 2 IR e A A NG 510 H

(4) HEBESLEM N EER (EIFREARTABA S 43, BRI MUY
ZE) L IRIKI R A

(5) RS HWIRANLEA SRR HLTE

(6) Hi = UWCE AT (K S AL AU AT (1T 45

(7) HASEN s 2w R H Al

2 SREGEIIT 27 AIF AT R R OU R, WA SN RAE A 2 BB AT B B A X
BB N KSR BB T . R AL R R 77 MR RN
T 2% R LA A2 Pk L B T A R g 3

3. WHAENNEEGE BN, N5 AT P I8 A S A\ B E U R s T
SEHEAT MR WA SR ONEE AT N, U 5 AT R T B R A < PN B E b O R
SR SEHAT IR AN R S MBI A N, R 53 AT 15 T8 A2 B R S5
NIRRT W T SR AT B . R N B AR NAE AR XS FiTi
ROFI AT ERHAT HUE R, AR AT

[LIE S G e R E DN NI P

FEMAFRA ARSI EE I 277 BRI 277 AEGEAEM, WEN v
(AR DT SKATE, WA N 2 WU HEATE .

29



Cr+IBERSERHR RO N
_— T e e ST H4

PENGHUA FU

o)

&l

I Bt 2. B A A AR N B UACEE BRI TIE W RIRAR
BT 2 3 BN AN AT N BURR BN BB R 2 e B AN K&, 2EeE B
N S FEE ANAIRACRINFE 1, AR R 1. DIIT 2RI A& LU 26100, ATl
BAT RSB AR UE:

(D) SRE WSV RSO I ZFEHW U RNR ARG &0
UL R AN AR B R ATE IR Al (RS R) A2 BGE R 1
S8, I HEA IS A IR S 2 S8 B IS SR AT

(2) @ehxt, LRI MR IR Sl H R e m A B rR, AREE
WA T AR GAEND T HESSHIN D — (F02—) « HESEEN G
Fid AR A e AU T AR AN Sl H RS a8 mB —rz—, HEANT
PAEJR A 5 I S A N RS HIFIHE R 3N H UG 6 M H BAA, gl B g i I F I
MAEREHHIRAANKRE . B ARSNGB &G EIC HAEN
AR ARBRA D T AFE AR T HEE LM AN =0 — (F=02) .

2 WPz WIIT & RIGH S M ARAT AR H G R T 52 A i e At &
BRI 258 1 Hopth 75 sUAE R PR H DARTIEIE 2 H RN E iHtht . S8 IF2 M BLAS 5 30
o e A [R5 I He 5 UEAT R ko

FERIN R & LA 26 AR, 8T 2 077 SN E &L

(D 2WHENEZ (GEeaF) LEAMUGERG, £ 2 DTAEHNES AR
FERTERA T

(2) ARANERSERAEBEMNESILEN WRESTENNERN, WhEE
B 2t a0 B e E TR AT . SWHENEEEIEE AN (WREE
EANNAEN, WOREEHND AN B T 12 0 2 Gl ke 1) 77 A
SR NN PR RE W, SeE NBEE &8 A LEHAS IR IR R E 0
(1, AR RATT

(3) ANES M BA i s AU MR I B W, e A A
IS BA N TR EIL H RSB MHIN 02— (G022 ) HANEZTA
F5 T 5 L AR A At N AR R AT i I e R N T R A AR A N TR A 1
HEELSMBN =0 —, AENATUERA S REE RGN KSHITRER 3 A
LS 6 DNMHUN, tEGE $HEIE R AR S M AR AN RS . BB AR A
FHANKRENYAERR =2 —U b (=02 —) Eeh@fira NEZ A AmE L
B AR Y H AT

(4) FIREE (3) T B H A TR L A 2 < AR A A B SRR A B A T
BEOLHAREEN, RN SRS AR S e B0 AR E . 320 R A5 i s W AREE N Y R4t

et
E}

30



C-BEmauREpRA0 4

o)
|

NFEH B A EUE R BT N REE BRI BFBIE AR A, (e G R
UGB PE, SRS ICHC T

3. TEVEEEMAME BN R RVFEILT, ARSI S HHRE NIR R A H AL IR
T 7 RN RIS M B A AR AR L, REESTRAT R A HAh
eI 75 B LI 77 NS A0 07 A4 S 7 B TR S M B A AR, 2uldR
J7 LU R 3% 1 23 AU T ST 2 R T T . RS0 8REE AR LUR il . M4,
W6 BAEECHA Dy TR Y, BT b 2 O N € IFE S UGE A T 51

Fi. WEHERNESEF

INRVE AN &L

WHNENKRESDHRA ARG ERFD, W GEESEFD) MERES. e
Zab (FEEEF)  FHRESEIHA, FHRESEEAN. HHMESEH. EEENK
(FEEEFY) M M HABF I 2 W BNV N TR HE S M IRE N RS 1He 1 HAl
HI,

BEMHRAAREMNBENR B BESVEN G, XRGRERBS MRS
AR N K2 B R A e

G MAFEE NRSAAIR RIS A S BUCRE N EEIT R

2. WHEEF

(D BgIre

EIMHFFEHITTRT, Bl RS ERAILIR N AR 2P A i SN
RIERRESTERANTERRE, K REHITERR, RS ReTRANAESE

PR B R TR RIS B AR BURR AN &L AR BURR I R R T R
Kz, WIHH RS 3 E0 AH A AFIREFTRER PR 50%LL I (F 50%) f2gr=
— R BEE R ERA NMENZIR SR ARSW RN SN EIEE NE
AR ERRESMIRE ARS, NEMIES MG AN KSR .

SN i W RS . A ME S NN R4 (BERAr
ZFR . B SE S, R EREA RN E S A, RIS (SR O
FII 7 77 20 I

(2) B2

TEEWIF MBI N, Eoem AR NN 30 HAMIRE, ERnNE MR EIEH WS
2 NTAEHANEAENC B T B AEANG A KRR, EAENME BB

SE WP A NI R S0 EH — RR R
S IHFA N K2 R A — A R BRI 33l HR 3«

31



C-BEmauREpRA0 4

o)

&l

Lo — R, — MG 2K 4 A S8R a N BRI BT RER YLt — 5y
Vb (F2apz—) @I v ER: BRI 2 WUITRIUE M2 AR ) o8 i 5 2 DA
A1 oAt S T8 A — Rl iy ol it

2+ RV, RPN, 24 2 23 K 22 (K 3 S A5 A3 N S AREE A BT e AL =
G UL (F= ) @ e . BEEERL. WMV 5 A HE AR S A A
ARELEN, BHIESEE TR EHRESFHASE EEIE N L1k (EEEF) |
AHE G 5 H A 4 A I DLRE I DB 3 77 A 2K

B iR NK & RIGE 4 77 AU T B R .

SKIUBRTT AT RIS, BRAELETHEEIAG 78 5 AR SOAESRE A, MRS & 41
R JRIT H RE F) A AR B 3 B A SR P R AN S T PR B 3, RTINS WU AR
(T R R R WAL A RER Y, RV WS AN B L7 & (MR Fe AR e, (B 247t
BT R WIS EREA NFTRR NS0

HE S O IR N K23 1) 2% T 2 B ) — TRUAR 58 PN 470 10 45 TSR I 4 4 FF o 13 S T
Rk

L. e

1. ML

(D) WK HESEHNSFESIEEANTE, BEMERA AR EFRFAR MTES
WA 5 BATAE R 25U 3 S R AR ik 28 0 4% 25 & Bk AR ES K
RARNBR— 2 B SRR RN R mESHHRA N AT AR AR5
RINESERASESE NAE, HRESEHANESITE AR TIERSN, Eah
BHREA N K S 10 345 NP U AE 2 BT IR 5 BEARE HE 2 W B S e a A ik 2g = 4 5
SHEFRE NMEREEFEN . SEEEEASIESTE AN B RS0, Rt 20
71

(2) WEZEAPNUTE IS AR ARG LRI TS SOF R S R R NG AT
g,

(3) WR SRR NSRS AREA NSRRI TR R gt A M5, mIBAFE
A R Gh PS5 L B T SR A SR AT T AL IS T ERTE A, EHNE A
A=V BFNE UG, R R AR 23 A i HH0E s

(4 TFESFER B AENIE T AAE, JEEE NSRS E NEA B RS, A
SR THER IR

2. JEWIFS

TEBIF SR GL N, ARy RS BE AU & B RIERE S AN
PR (HRESTEAAE, MARSEEEARIRE) WS NiTitsE, JFhAIE

32



CriMERPEPHRAD Hon

o)

ol

PUORXS HAH S 8 T DA IE . B4 BN B 4T AN AEIRARZRNT 35T % v i WL A o Sk
ITHBR), ATt MR Ra R,

N RS AE

FEMIFA ARSI, HEAN Y FEE 2 Bk 5 HARPEIERS&E.

B MR ARSI A R PE 2 B A3

B MAFRA N KSR A AN Bilg 2 B AR S EN EAS.

FGEIN . FEIEE MRS 0 ARG AR 23047 A2 R 3 S A B A AR ik
Wo RN HIFRA ARSIV 2EESHBRAN. EEEEN. E&TEEAY
BLHTT.

Tl SETAM R 8] 2 A0 R A R 2 R R 2

A ARG S AN, U G HE 0 B0 BER PRI L4514 3= AR A0 A A\ AN 42473
WREA N 23 R SR 2R S 0 SR AT G S L], (HE AH SR FE G A B A AR
o PR EH YR AN (1, WS E R A N A BRI B G B ek
ARG 1% 55 LA«

1. BES M BReE MT SR B BT T B EA THR IR A LS4 4
10%LA F (55 10%)

2« MM B BN E I DRI EEGAR B D T AF S AR G F 0 HAH I EE
MBIz — (Fh2—)

3 JETHIT 2 1 T4 A5 T 0 A At AR L 45 1T 0 R R < B AT A T
A IS BN TERG I HHREE M —re— (T8

4. EZH5REEHPTHIFA NSRRI S0 BUTA AT R RS A 8N TN &
W HMIEGMAN — /e — BRENEEAEWES O HRA N RS AT EF 3 AMH
PUG 6 AN H BAP st it i o B3 0 B A SR I AR S I A AR M A IRE =2 — B
b (E=Ep2 ) MRESHENFRG AS 58PN S 55 S0 8FRG AR S R,

5. Bt 2 S K2 S 8 A NFRER AT RER AR 50%LL (&% 50%)
et PR A — BRSBTS AR AR R

6. — MR EZ N K 2 2= A WA N BCHARE N T R kAU — 0 2 —BA E
(& =orz—) Eid;

7o FERPO R S E SR 25 (R 25 8y iR A N BB N T RER AU = 4r 2 — B |
(=52 @i,

[ — LIR30 5 i LA TS5 R AL

T BRI KRTREEMPFANRS ARG ATFRME WHEF . RIKMER
€, U BT FIVEEE RS I B8 43, ke SR Ak I s R A8 3 AR G

33



C-BEmauREpRA0 He A

NGHUA FUND MANAG NT CO

WAEBHOE B, e AR (EEIEEINEG) MMEA SR, ATEEN AR
WABHATIESNIAEE, o AT S0 AR A AR #H I

34



CrBEmauRERRAS

PENGHUA FU

ﬂ
b
B>
o)
)|

BAES EESEEAN. EZSITEANNERFGNER

= EESEHWANAEESITE NIRRT L LR
(—) EE&EIANRTZIEIE T
A TINETEZ—, HEE AT 5T4
v BRI e A A
- WS ERA N RS RAT
 PRVERR. WY B RV B s
v VRN R R R SR A (A TR L B
() S NPT A LS E
A NIMERZ—1, HEEIEE NIR 5T
v BEARIVEEUH B S R T
V WIS R N KBTS
 HRIVEMRR ARV B R L ™
AN R ERE MR SIS A (RS AR L B
T ESEWARESILE N E R
(—) FEEIN M E L
1. 24 FHERESE ARSI NSUH M & THEE 1060 B (F 10%) F4
R TINE S ES Z S PN 2 F
2« Wl BEEMERG ARSEESE AR LILE 6 M H WX it 2 RS H
NEBIRBL, ZRWLFES MR R ES R NTRRIBN =02 ZU b (F=
) Ry, Yol B Ryl AR
3v IR E A P IREEEAT A2, HPEIER SR e SE A,
4. RF: HEMPEA RS E S H B PR b BRI 2 % R
5. At EEEWMATHE, BHESEE NEEHRESEHANESEMIRFA AKS
PUBERE 2 HNTERUE BN A
6. A EEOEHNRTRILN, B AN ZEGEEESEHW SR, KitH

N\

> W N

;_;

>J>CJJ[\')

(SN

77
i By 2 < A8 PN BB R 8 PN IR S PV 55 IO A T8, Il I 3 <57 BN BT 42
B G BN INE RIS o i N 20 < PN BT A < TN N5 0 T AR 2 e 7

S BN BT 1
Ty HIF BESEBEAMATTA LN, B R EEUE B9 & UM 55 T 2 e
FPRREAT R, IR E AR T LAY, RN EIEE S %R, w3 ARG 8

??+

35



C-BEmauREpRA0 4

o)

ol

8. BE AW, HeEHANEHE, WRFESCI EESEHANZR, NIZHER
B s bR JE e A4 R h 5 AT R e BN R AR

(=) REIE NS

1§24 iR etE AR SEH NSl MG THFa 10%0 B (5 10%) 2
Ty a2 e AR A N34

2. R HEMFIRAAANKSARSITE NPITAIL)E 6 4 H WX 4 M & ITE
NIERIRBL, ZRWTF LS IR = RSN HRFA AT RFRB =02 —BE (5=
27 R, Rl AR 2 HEAG

3 I EEEFEE N BB SIE NP AT, d P EE R SR € I 5T N\

4y #HFE: FEEHFERA NS FHIESTE AR RIER P EIE R 2% 5%

5. At EEEENEHRE, hESEHNEERESTEE ANESEHIFAARS
RN 2 HNERUE B A 15

6. 2% HEEFLE ANPITTARILN, N2%E R R MR E LS 5o, i
IPERIE W A G I S IR AL T4, I BT N BCE W2 & 308 AR 2 S
Bl W 2 eI NS BRI T B N S & B S & B B (B AN & B
1H;

Ty P HESFE ANITTAILN, B 2L AU B9 S UM 55 o Jk e
PREAT R, PR IFEE R T UAY, FRHR PRI 2%, B3 A )

(=) ZGEHNGIHEEIEE N RN EHREFTNEF

I 3244 WRFEGEHAMEGITE NFRE S, bl a it A e ama 10%
PAE (55 10%) RGBT NS 4008 I 2 < 8 BN AL 30 N

2. SN EITE NI B 1% LR FE AT

3v AT WrEREEEAABER S ITE N RAE Il 8 BN S0 NSk E
WA N RS RS 2 HNERE S EBRE A5

= i 2 < BN 0BT AR 2k 4 BN BRSOt < TN 5% B N i R N BT 2
SAUE N G W ML G ST, AR &8 BN BFUESE G E 8 A S ARV
AR (FEE AR HE RS EAT M ORIR DT, FRORAEA G 3 5 B A N\ A 2 32 454
Fo BUEREEE B BURE R &8 ATEQREL AT A SCHATUNIE], (A AUEE (R )
P10 2 AL B s o B 9l B S A R

WO, AR TREEHA. EEE NERFMNEFNLAE, NREES kR
ey ARES W P PR e Py AR WK S E S E PSR Eas SR G S I P =3
EHNSESEEANDE —BOFA S G, W EENHNAEEATESMRE, T AT
S IHFAE NKEH L.

36



e e B e s A

EHEs BENEE

HERENNESERAZRE GEek) o (EEER) LA R SLIEE
W

IAZFEE SR H A2 B S0 N SR E BN Z MR G~ MRE . &itis
PE BT WEE o BC . 5 B PR B T B AR R S B BRI SC5% KRBT, ORI
WM, RIS BRTA NG .

37



C-BEmauRpRAT

PENGHUA FUND MANAGEMENT

]
b
B>
o)
)|

Ht—8sr EE&HFRIEIL

. EEmEin eIl

AREGRECWFIARGEL. 8. . RN, RENEEFHRE
NFEGIK P RS AVE R, e mPUEic. EEHELS A, HREMEE . AR
ZUR) IR ORE e AR N AR EAR AL il 2

T B Eak S ALY

ARG 10l 55 B 6 TN BORE & N AT HAR AT & S5 U . B
BN ZATHABNUG P BEAIE 80551, BN SABAAT RACACE M, DLk &
EINAARENER R EH RSB, FRenPEic. BEAESZ ML, KK
AN BSLIFRE B G B N MAE S B P BRI LS5, RIS G 0 B A AR AE

= EEEICH IR

e BACHUA A BURBCR]:

- SR

AV PR B B K

- WERSHBFE NI ERL K5 TR e Bira NS,

~ FEIEEHE ISRV IVE R A, B 5 I A B (] AT T, R SSRE T
GRSt AT AERLE B BT 5

—_

= L [\
v

5. VEENEMLK B ENEME S ME AT (B ETRD L5 RH AR
VO, B S ACHUR R LS5
e BACHUA AR BLT 355

1. FCs RS Ll N 51 FpFR AR e 4 B 4 401 1 B 555

2 PEREHRREENEIA (GRS A ) MU I S AR B A 4 5L A1 Bl 55

3v ZEMAFEICHIR, IS MARAA NBHR. B 015 B L4 1 40 A S5 00 %
2 ERIE I 23 A 8 AL . HORAEIIR RS 8 7 2 HR AT 20 47

4. X FER R NI FE IR E BT RS 55, TRl SO R U550 #5058 3 ik
G RIS A LI DT AT, A R VE BRI T35 % S AR S EIE s 20
SEMA (EEERD 2058 M HARIE R

5. % (FEEARD) KUY B R R AR G ol g% . R A AL 2
liFE

6. e hd
(7R

IS

p

&

i
A

£y W5 4
IO ’
/e

BX
=]
FEIE M 2 € BOAT (e Al) 2058 O HAD 355

~

38



gfmwgg

PENGHUA FU

0
ﬁ
B
2
oo
&>
o)
|

4

I8
S

z

D MANAGEMENT

F+Hr EHEHRE

—. &FH

A4 FEIEIS T T HAR ETF, R IRERARIUFRE, 18 SRR (i 125 P58 A PR IR 1R 2 A
Mo ARBE G S5k B Y PRI B8 PR HILE 0. 35% AP, FALEREFRZEFEHITE 4% LA .

=, R

RIS FERE T Hir ETF. WIS I (AR« &Rl (7
TEUE) o NI I H AR, AES T ERT TR CREER. BHIBR. 4
AR B Hefth b EE MR 2 e VPR SR IOIEED)  FIRSEIE. fi (HEfR. &R, ik
it AR RATIEE . BUFSCRILAG. Mo BURFGR. T IZEEE . IR SR e
BRI KM, WA . RIS MR S A o BRI & R VPR S BB ISR L fi
R BRATAERR CERUIET AR SRS  Temdip LA, FNMER. %550k
TESR . BARHASE AR AR Bl R I 2 SOV AR S # BT i oA 4k T B ((HZFF & b [
TEM S AHHE) .

ARFE G IR DGR AR R S A ML, S5, FRUEIESS 5%

AEEE B B LA US SOV R G 4 08 HoAL L, RS ANTEBATIE U )5,
ALK H N3 B E

BEMBRAEBIN: ARESHE T HARETF B BIAME T J & 815 E 1 90%; 45
ANAE Gy H HATEMBR B W5 & A RO A S ARIE S 5, B4 IR R I 4 L 3 5 T3
W HTE— LA BUR 25 10 BB & TEAME T B SR P=13Er 5% HPh e afagd i
. fFHARIES . MU RS

W A A B E LR LB B SR A TR, ARG TR B ATE AT J AR T S
(LA A, ANTHE G I E LU A8 2 fHUH 1 8

=L R

ARFE G N AFIE DR ETF R4, T 20@d 5 5 T il TR ETF
P bR (0 FE A B R, 14N H IS IR 25 B HIAE 0. 35% LAY, AR R IR 15 2 4
HITE 4%LA A o 2 BEI A 14 i 0 i ot 00 0 37 88 sl L At R 5 SR s 28 2 L R i 22 . Bk
VO EE, G H N R A B it i 6 P i 25 5 R IR B R 22 1 — 254 K

1. HF5 ETF $#4 5n%

AR IS HE B bR ETF 19772000 R

(1) HI, MRl 3%08 H bR BTR iR 2 & /77 sUH I H 4 ETF.

(2) Zghiyri . E_RHHIAT Hox ETF JE &R AL 5 .

M HbR ETF B, Rl Ese 5 AT TR i, EEATE R G, el
e AR R (70 ST B %

a5

39



CrBEmauRERRAS

PENGHUA FU

o

Ré

w
|

KREGAEGREHEIE T M. B ARSI AR L, e R HE . [
77 el =2 i35 77 AT H A5 ETF B4 55 .

2 JREESBLHNE

AREEG AT TARIR B i &kt i, DASEAF IR AR Fa 2. R, 7E2%
SOV RO B R I8 P I SENAR I FE BRI 2% 38 A ORI 45 LRI H AR ETF
PRI AT 08 T AR FR Bt B« A& 1 idn I B2 s REERIUE A%, RIH4Z IR
) A IR 2 R B FE R B A g S S B 2, AR b 1) i B 4 A B FL R (1 A8 30y T ik
ITHSLR R . (HAERIRR RIS L (Ui 258 RECEIRS S E A RE, B4
K PO A FoAth 5 PR T VA AT IE B, R AR B AR B SR AT B AR, DA
ICERER e 25 B2 R R R 22, IR AR B AH & T B 45 ) o

3. AAFBSRIER B g

AREGIEGE S H I M. WSS R L, REHEENGHES S
BRI BT, DA AP bR EEhn i 2, 18 SR ERER (25 B A0 R 7R 22 1 e /M o

4. Figra o gng

AREEE TR RN . WA A2 ng . D afesiing . EZEHNE . DMIrkds
FemE 5 F g SRR R SR, B R N R A A A, RS A Y S RS
Me, [FIRFFEIEANTR, DAMGSRZS R R s

AR < AT TR AT B A5 o S T AR M i O, AT ARG o B AT ST A A5t S AR B AR AR A
BN, AFSRIEI X H bR w) BB R E 3 B A7 (8 0 i 28 G T R AR B T3

5. Mt BT £ BT S

ARG AR R B B R, DLEIIORME N B B, RN 28 5 TG RN A
WIS 2, 7870 2% FEBR IO A AR IS e e, 3 22 Sk B Sk B B IR (B S mg, DAk
B H G LT BCR .

6. BT SCRFIESR % B S

AR HE e S5 T P O 37 IC BT AROR B3 7 e B EAT B 7 SCRRIE SR R 5 B
FERR A FH AU« ) 2 I A B0 1 XU A8 A AR AR R A H5E 0T SR, P B A V0 ik A A
S EFMZIE, ERIEARS %2 MEE T Imah It 1 A EARS R I st

7. Z5R0EE R R e A Ik 2% SR

AREGFELRGH BTG K. R EERREM b, S 5T

NS SEILAE TR E bR, AR D0 U B Y0 sy S H A E TR AT 5 T, AR B AT
W R EHN T ES SHAEIE S B EW S . AESEESTTTIIE., RRHERM G
K BE<p D S H RSO AR SRR A M S R R AR b, S R E LA UE 2 Y L
HAPRFA L3

40



Cr+IBERSEPEHMRAD o~
-~ e et oy B

PENGHUA FU

e
o)

&l

Kk, BEEUEZF T LRMKRBMEE, ARIEESWERATE L7 5 A SR A
SRR B ARmE, FFAERR SR BT R IEA S

4. s B

1. HABRS

B4y (B BT 2H A NG LA T BR )«

(1) AFEEHRET HER ETF B BIAE T2 & 18E 1) 90%;

(2) BANSE 5 H HALEHNBR AR IR & A RN IIZ S IRIER G, FEE R P
FBe 5 T2 H AL — 4 LA I BUR G257 10 B S TEAMIS T B2 8 55 B 5%, Hrh e A
BFEER A G FHORES . S RS

(3) ABEEGHHE T IR — SRR NS B SCRAEIF L], A58 54 55 7= i
fELIR) 10%;

(4) ABEGFA M RIME 7 SRS, HiiEA @I 5 5 AR 20%, o EE
i 2 HIE AR IR i A R A1

(5) AEEFFHMFE— FGFE-—EHLND B SCFREH IS, NEEB %=X
FRIEZF AU 10%;

(6) AFEEE N E I 2GR E T F— AN N &R T RRES, e
TR % U 7= SCRFIE S B THRUREIR 10%;

(7) ARFEL N5 AZAESN BBB LA L (5% BBB) MW= L HriEd. HeHE
PSRRI R, RS SR T . AT ERThRE, R E KA Hi
3AMHNT UL

(8) Fe&M=2 5 EERATHIN, ARG RIS ARG R, A%k
<5 T PR ) I SR AR AN I PR AT ISR A WA R AT ISR ) e B

(9) A FHHEHFE THRENMESZ R W E G THA SIS LS T~ ER 15%; K
WS BT AR BRI B AR 5 4 5L 08 BN 2 A R 3R B i G A A
EIZ IR 1, FEE B R SE R A P 52 IR 557 1

(10) ARBLL B 7 G AN I B 4 BE P A 1Y) 140%;

(A1) HEAEESZ SRR Y, N4y FoIEK.

a. RIEEGIEATTZ 5 H AL, FAMENRIEAEEAME, AT HEE %l
() 10%;

b. REEGIEALATZ H H AL, FHMENBRRAR AN ESGMEFTEM, &
S FE S BB 100%. o, AMIESRTE BAs ETF. 5. iy (RS RMIHE—
FLLNIBUR G SR) « B SCRRIESR . SENIREESRE T AR %,

c. RIEGEAEMZ S HHZ%, AR MRS AN EAFET RS RS
J% H bR ETF B TT{E 1) 20%;

41



C/IMBERDSEIRS IR =8
s PENGHUA FUND MANAGEMENT CO-

o

Ré

w
|

d. RIEEEG PR RBREE T EMEN . SHREAREGANE, &1 ELEHRED MY
e HE G A TR O T I SRR 8 U9 1 DR 2058

e. REEHEMML G HNAK S (NFEFE) WREREG AR EHAG BT -

— A o H kG U 1B 20%;

(12) AFEE&S5EEN, BN 5HH %, RESFAAE WG LN RS HAbE
UEZF B 2 AN, AT 4 BF 7 1B 1Y 95%:

(13) AL S 5FEREIES LS, B985 T 52K

a. AR RS B 7 AN I 2 4 B 7 1 E IR 30%:

b. Z: 55 AV 45 (1 B AIE 5 NS S AR B G A LIRS SR 1Y 50%:

c. it 6 AN A H BB E B iE AT 2 127t

d. AE 5 A I TR A ABR AR 30 K, P27 42 3 BR 2 HE Tt (L AP 215

e. BHUEFF AN B AR GIE, S MBS SE BN MR R B4
BREAFFE LIRFUE R, BB NAIHHH H AL 5%

(14) SR AAFE UL LUBIBR H K BB N b2 5 BCR AT, BB Bz
SRR G I 5

(15) A4 5 FAFE A TESR UE A 7= it S I M 23 DA 1 HoAth 244 38 5 0 F-9F il
[ WEAE 55 00, P52 S A4 i 0 % o B R 722 5 A B 4 [ 240 5 AR 8 Y BB AR FF— B0

(16) AN B ERIE IS 2 00E 1A (JR& ) 205 1 HAth 4358 IR .

B ERE (1) v (2) . (D) . (9 . (13 . (15) WA, FRES/ s
WEE) . UEFFRAT NG I HEG B . bR FR B0 IR B . bR e Bosetn B 1k
BRI bR ETF B4l B2 Rl B g0 T 1 58 I 4 Wk 5 B 4 BN AR DRl R B B 4
PO TF & R BT LL By, BE G AN M PE 10 22 5 H AT %, (Hrp EE
W2 HE RV RPRAE TR S o RIES /A0 T 305 SR RAT NGB 9T ZE AR, bR
TRBOSAR R EE L AR BOUR BOR BN TERR . H bR ETF 5B, B _ Rl se s
{5 SIS TN Z AN R B I & R BT A58 (1) TEBELhBi, EEeEHEA
N4 7E 20 A2 5 H P REAT VRS, (E AR ENIE I 2R TR IR TS T R A1

HEEHANYAREAREMZHE 6 NMANFRENRTAS KT EREEEH
A RLE. 7 EIRIIE P, AIEGRHREIGH . SRR LY SRS EFMLAE. 5
SHE AN LSRR E 5aE 8 ARE S RAEM HEIFA.

VARV B T O R R R, A& T ARG, RS AFEEATE S
FRIP G, AR T 4 15 55 AN 1 52 A O B 1) 5542 1 8 ) 1) R e AT

2. ZEIEAT N

NYES BRSNS, BESUAGH T R AR 3R B a8

(1) ARBHUESF;

42



CrBEmauRERRAS

PENGHUA FU

:d
b
B>
i
)|

(2) HBIRFE b N GTRECE SR AEE R

(3) MEAHICIR IR 5

(4) SESERR H bR ETF DAAMEAt L G 80, B P EIE 2 59 DUE IO BR o

(5) MHAEEEHAN, EeAE AT,

(6) MEENFAZ T BRIETFAZ 5 Wi S A AS I 24 IIESF 52 5 3 305

(7 R ATBEERUR [ IE M 2 FE 25 1 AR S 3

HEEMNIZHRESM 7 LLEGEIN . BB N SHIERBAR . b N8k
5 HAT R R AR M A FRAT RS 8BS AR B R B IR, s LA B RS
WRAZ Gy, N0 ik AR 0% H AR AN BE SRS, SR 2k e At 3 AR e Lo )i I, B
A RE PSR, AL A AR HEALR AP LS, 2T AP S BEM ST . RS
VAR BIESIEE NN R, HHEEEEN T UBEE . ERORIA ) AR A H 4 1
NEF2EHW, Haed =z " L EfEd. ReEBEANERTRNEDELER
KI5 F AT H &

AR L B T O B R AR Ve E, WE T A, ReE AR
TIE SRR R, IASE G 3B 52 AH O PR 1 B R B 5 IO AUE 0T

BTN |47 = 87 3

AR b B SRR ME D IR T AR i o 869 5% i A7 R A 5% .

1o b &7 BB v E R A

I ONNEHEPAE 2N BTF BRI G, 20l B8 TSt LA Pk ETF
SEHU AR AOHR B SO IR ER, RO/ — € HL A I SO AR i s P 5 . ARG T
HF5 ETF [ EEGAMIS T3 G 5 B0 90%; 38 5 H HAAEFIRRIBHR I 525 L0 R 2049
oy RiE e, e Or B A B LA 8505 T 230 H AE — 5 LU IBUR 677 1 LB 45 T A I
TREFHHER 5% HABleAMBEREEle. FhREe. NMICRIRE. FiEe
ks TR EON TPAE A AR E, A NE B IE PP L FR B E NS HE R, [RIRERE FiiE
PEPVFR B R AR E Y 95%;  GEHUE A AL HER R AT i sh 8 2R 23 1
SEHEEEE, RIS A R R AR 2R 1) S BB W B 5%.

gi b, ARFEGIERUML ST R E 5 R ST Hbn . SOV SRR BT LA
BRI AHDLFC -

2+ MG E R I REAE R

I P b FE R PR R A PR =) G A, FREICES N 931594, $RACAR(E 2
VEIL A IESR B PR A =] R, FIE: www. esindex. com. cn.

T A AR HE A 2 oy o BN RARAT A, RS BRI i BN RORAT M3, X
www. pbc. gov. cho

3. MG AE AT 57

43



C-BEmauREpRA0 4

ﬂ>
|

AR HE S L AR v 2t AR T BT VA DA H U 2 O B, DA TR) B g vt SRR T

ARFEE S It R TR PR E WEIE R HER R B s &, PRI TR
BCE L5 H A BB R Ui 2, FFdEsfeds QU a2

4, BRGNS R (1 PR EUE BT E

AREEG MR TR ETF flBciedbe, 2@ 3R I R AE L ETF
PR AR FE B A ER R, 4R H IR R B AR A 0. 35% AN, AR BRI
HIFE A%BLAA o B ERIAR A i H g ) K000 U R e HL A [T 3R 5 BBUIR B M 28 B2 FHER R 22 0 ok
O, B PN LR H S B 45 e T 4 R i 25 B2 M BR R R 22— 2D K. BRI VL TR A
ARGy “ = BEEIE” .

5 AR 8RB MY 2 L A R v R s R

ARAT AR I FE BT & 2K (R I AN AU 2 5 48 B g 1) 77 V2.8 3l 2 A R 3R
BAEbR TR BT S EOR TR SRR HINR ST, BRESEF AL E
Gb, BEGE N Y HZAE R A HE AR B A BRI il FR R A T %,
st . SHAIREG S IHFEE LIRS GRS, HE 6 MHNAEESHTRA
NREHATRR, FSMBFRE N KSR AT 80l LR FOER hoREd ), ARes
A2k,

5 H g 1 LA 45 LE A R i 80 4 1) S AR AT 2R AR T S s A1), i < N 4 TR
i 25w R LA SR AL ) B — A58 B H B4R B0 SSRGS A B A ) 2 0 Sl T ) 4 e 5
S RIalE.

AR ST U R SR AR, ARG AR R S R E
HEE B [ 24 58 JEAT 1 4 FE 7

O YA 2 AL

AIEGY ETF BRI, PO 5 WU KT TR G IR E . firr ke 517
Miipdd. ARG FE@BIRE T Hbr BETF SEIUFRITR R S5 R . Bk, A%4
M B3R I 5 b B PR B R B VIAR G

B, HAR ETF KAEMRAR B FIL AL TT X

H¥s ETF I FRE R 2 —1), ARIESH T AR ETF REIE &R v R
R EIR SRS, TR AT RS M BRA ARSH I MM, AREEREEEF
HORE IR OCT B AR ETF (RIRE 7y, Jaib R =SB A RNIT A% .
« H¥5 ETF 52 5 77 2k AR B K38 5 UM AN T <5 10 150 5% S o LA S I
. HFRETF &1k T,
H#br BTF 34 A F &1L,
H¥5 ETF 5 HAbRE G HEAT & F:

—_

> w [\
P Y]

44



(4mu@yagﬁﬁaﬁﬂa PN
MENT CO .. LTD %ﬂiﬂ

A FUND MANAGEMENT C

il

5. Hbrs ETF g E B NRARE (EARERNAIL S S H s ETF f15E &5 B A
RSP

6 1 ENIE M 2 E I HA I 1

I\ e P NARGREE AT (AR S BURI ) AR BRI 0 K T 1%

1o R IR E 50 R e ORI S S AT AR SCAUR, GRS AR A A
A 2

2~ ANESRNS BT A R

3y ARIT RGP 1) 2 4 S 1 AE

4. B RS ANAT . R AR NS FTAAER]E R R E = N BUE T
A

~ AUEEALHR 1 S AN 35 BT a4 22

I S REAT IR E B HLAFAE BB AR BURE (] FR RIS, RS B K PR BE QR 7 2k 0 B RF AT
AR RN, eEHAZ SREEANE 8, JFERtmFESELE, U
MR BRI R e & R 20 5E JR P AR AL o

AP SR, ASEE 0 2058 B A ELl . s sems . dLa IR, b ST iest
e RS AR S 2 52 DGE T AR TK

AR - (I SEiE 2P SEERE . dafE 2. BeiteslE. ReoE B Ak B A BN S A
SERT BB B A HOR M I WA S5 F I RUE

45



(4 WS 1 It <P €5 12 75 PR 22 Ol

IA FUND MANAGEMENT CO .,

i
>
op
ol

BH=80 HEE&HU™

5 N

—. EERMEME

HEERrTRMERRESANSEEMIES. Bir ETF B&0H. BATHRAR., 2
4o ST ER D3 B A 8 7 R A B AT

T G TME

BE G 0 PV R F A A T P R R 2 A S S A

= RREE

FGAEE NI DSE G . IEEE S AR FE G IF LB I SRR DA R
W R HALL K. FFLESTHIKS 5SESEIA. RSB AN ESREIN
IS G 60 IO LAL) 1A P 7= P DA R H At 5 45 00 7 DK P A A

VU eI IR RN AL 5y

RIEG TP MSL TIEE A ESE AESHEIMIKM ™, HFRESREA
TR BEEHA, HESFRE N eI REE S8 SN DU BA WY - & E
B INEETHE, BRI N AL G AT (75 KR4S F03SUHARBUR . BRI HE
R (FEEATFD) FIREL A, B P A AL 5y

FGEIN . FESIEE NBRIEM R AR B8 A0 B & 1™ 45 S R BE AT
B, BEWFARRTIEEM™ . &S NEHBEREMPIr NG, A155
UL 7= P AR IR AT 55 AH ELARRY 4 TN A BIAE A A [ 5 4 Y 66 4 8 7 T 7= A PR A5 A
R A AR . AR S 7= A B R 1 1 55, AN B4 00 = sl AT

%

&
2

46



C-BEmauRpRAT

PENGHUA FUND MANAGEMENT

o
b
B>
o)
)|

FHUHY EERME

—. fHEH

AT A E AR S AH SR E SR 3E 5 BT 028 B H UL K I SRR A2 AR E 5 0
SRR E AR S H

L EXN R

BEFHE R HER ETF M. R, FIEEIE. fiF. BRIRHREL. ¥k
S RVRAT AR R RISCGR I, e 30T 55 1 7 I 47 5t

= A R

B I NAER € ARG SR TS 7 A1 G b R BT A R E RS, RIfFE (b thEm) |
WS RIE -

(—) XAEFEH R 2 HL e 08 SRIUM [R) 55 7 BSR4 8 i, R A4 E A A
(1, R THAE TR E IR SMEBLAT , REREZ A AN B2 1 B T2 5 ™ B IR A Se
EiHE . AEH N B sE 5 H R R R AR A R E T2 0 B RE R, R &
UEAE 5 A AR 58 2~ ol . A 78 R UEHE R WIS E H BURE A8 5 H AR A AN B 2 S5 S B
NRMER), RISHRMABEAT IR, #iE 2 RE.

5 FIR SRR, (HEAAFRER, SR R B B U5 1A S e S
FHAEMAE B AR 5 FEAFIRFAE R 3R A R2 0 o REAE A2 4R 0T B 7= Hh 8 B FH (R SR Ak 45, i SR1%
BRAIEE 0 B P H & 1, IR ATEASEEAR A RS Z IR G R E S S . teoh, HE45
N2 18 PR HE B A A G 8 7 B AR 5 T 7 AR AR AN BT A

() NAFAETEER T I EETE Sobh, SR FHAE 24 Wi 1% L o3& A O HA 2 85 W] R A 5
P AN FARAE BRI E R AR E A Rl . RAMEB A T A M ER, SRR
RS NAR, R AR TOVE AT A G B 77 B A7 A5 PO S A SRR AN D) SE AT AT IO O R
AR LM FAS o W S N

(=) TSR A R BIE I AT N A S TE SR b 1 R S, (A
AR TR A — i E H 1B S = E IR IR TE 0. 25% L Ry, ROk EAT R B 51 e
YASIRINIE

MU, A e

1. HFFR ETF {518 7592

XTREA I AR ETF 5645, 424518 H H AR ETF B4 R0 A E Al AH -

2 UEFEAE G BT BT A IS Ak (A

AEG T LA RS B R ER AN LA H AR 558 5 B EE R A 77
A il AEHER S M, BiEs 5 H G G5B R I A 8B LRGIE SR &
ATHURA A AR SRR S A% (1 B R, DAl sg & HI A (ISt Al i

47



Cr+IBERSEPEHMRAD o~
-~ e et oy B

PENGHUA FU

-

o)
)|

Aoy H IR 5F A5 Rk A T R BIE S R AT WU K AR S E SR A A% 1 B KR, W] 2
R TE AAIBUT T R RN R, B RIL AL G T, #E A S A% .

3 [l Wi dh i A

(D X2 LW CHEME LA S BB E W At CaaRUERIERSN |, EIEE=
7 AR L HE AR 55 WUAG S O RO L it o2 1 At B 4 B AT A L

(2) X2 LB CHEM L SRR ST i oA RUEIRRA)  EBCE =7
At 2T IR 55 MR SR (A RO R I it o = F I — B e R R A (B e I AT A e X T
BB R e e dh A, AT AE IR, 2 R D H A SE PG H RS =
7 A B2 R I 55 AT LA B AR 0 R L it b M — il (L e A A A s I AT A (. [Pl R A
WBUER GEEED JaARAT L RS BURHZ A AR 2 1 Bt SR A% AT A5 46

(3) XFAER 5y P o LT 58 5 (10 28 T AT 1R AT e e 5 2 S5 A 3 R T 37 14 25 e Pl L)
157, AT A 5 KBRS H S I E  E A s SRAT 150 22 5 IR o e B Al
{6 B IR B e AT R AL A E A2

(4) xR BT BOREE R L H AR BRI 1 [ e as b R, SRR AT s o0 T
i I B A2 % T M S AN FA A5 R SO A AE BRI E He > Fe e

4y AR R _E TR AT OrIESR BLX o R 1 DUAL B

(1) &ML Fetfe . BOBoR AR B b, $2At e B AEUESR 22 5 P BRI TR — e
M EAE: Z A S 1, BlsaE— H iy It A1

(2) BIRAIFRATR ETRIBER, RGBSR E 2 e i e

(3) FERATI I — E IR IR ISR, BIEEAR TR AT REE . BIRATTF
AT B ZE I 3 ) R AT R A A K OR A 5 B A s PR I BREER 5, A B 52 R
WORATAR BT [BIAAE 5y o ) 1 77 S5 il 52 IR BEER 4% B WL BRAT M T 2 A7 SR R E
S Fe e

N 1 11557 1 Y e W Y S 7 a2 P 4179 L D 7 K [

6. BARMITTEL), DMEE B 5 GE; (EHCE SR, Hidlse s HIa &5k
AR KA E R, RIS 5 H s S Al

Ty AEEES 5 AT RNEIESR AL 55 1, AZIADGEENER, I 1A T LB
2 AR RE REAT A 1L

8. AREHRAIBIEIMERSE, KRB 52 5 T .

9. WA IR R W% LR TE AT A E A R R ML A SRHME N, ZEE BT
WRAE BGOSR I N E 5, R RBE R Fe O (E R ks A (E -

10 R A KH RGBS BIE I , SEe B BN AT DR ATES e L], DLk Rt <
(LEN AR R E

48



€ ¢ 81x SRR AD Foo
rimn PENGHUA FUND MANAGEMENT CO . LTD B ot

o)
|

U AHSGEANE A DO I HR T EARN A A e i), AILRIE . s = i,
1% [ X o e b
03 4 BN B T N R B e A (B S 3k 5 [T WA A (B 5 9% R P Je A%
IRAE IR B R BETE 70 e 3 G O WU AT AR i, N2 ST BB RIS J5, 3 (A 2 it
DR, X5 Bl s e o

WRAEA RVEHNE, BET E T EMEE G2 THZ SN 55 ik G E B KH ., A
e PEeatt U R SE AL, B, SAREHE RSB, etk
BITAETERA TS v e, PRI — S W, R B B A B
TS RS T LA A

i AERE

1. FRES ML Z RSN TEHMWE, ZRREET P HER S HiZREE
AR RAECE TR, B2 0. 0001 Jo, /MIURRES 5 AT, B ERRZE H
He 7 AR . B BN T LAY K AUBE R 1 T N v (BURE BE N SO L. XA
MUENT, MHIE.

R EHANRAD TR W P HE LS IR e M auE, e~ .

2 HEEHANFAN TIEAXEET 7 E. (HREE AN e E
(7 PR 5 A5 A PN B b o < BN DA O R B P A G, 4 5 SR B
S REREITTEN, GREENRRLIRG, HEEEHEAX S,

7N~ AT R A AL B

BB AL SIS NSRBI B &2 & B DR 5 <5 U3 (e R e R 1
Lotttk e AR —RESMBHE NG 4 BN B2 4 60D RAMER RN, W%
ISR BITER IR .

NI e A R 3 N NLZ I DL 2 e AR 2

1. fh{EA IR

AIE il iEd, mARRTESEHEANBIEETE AN BEIH . S EIL
BN B S G A E A R, SR M H NG BUR N, S DT AR 5
T EAREZHRGEN W7 D WEER KL TR “MEF R EFEN” 4
TGS, AEEEE T,

ERER R EZER AR EA R T SRR ERS ., HdEfmE. fdait iz
B RGUMIRZERT. TIARA M.

2+ AR AL 5 )

(D FEFROARE, EMRE HF NGRS, AR STETT BRI B %07
e AT AL, DR S I A AR R R A 1 B T A (LR R ST T 7R AR IR DU
KRB AR = A A EAR R, 20 NG RAR R, AN A AR IR ST U5 6 B Sk 7k dH

49



C-BEmauREpRA0 4

o)

&l

WA A EERTVET BRI, JF BA O 55 1 23 N4 208 1 [R]3E4T
BT AT IE, D00 7 2 AR AR S IR B AT o il B % S 7 X B8 TE (B 0 i) o6 2 5%
NHEATHN, B ORAGELE IR DA 2 I,

(2) AHEHRI DT A R B HEANWEER R, A SR 75, I H O
AR A R ER B FEANN DL, AR =T 150

(3) BEIEAR AR T IRAFAS AR (25 S N A S RIS A AR 355 . (EAGEE IR
SETT VIR A IR 0157 WAR TR AS BRI 2 ARG BAS 23R IS A 215
MG AN NI EE IR C 8057 D, WA E R IR DU TT IR 2 2 07 B
FFAE L SOAT IR £ S AV B YR IRAS AN A5 R 24 30N 2 BRSNS 15 R B
WERFAFA AR B 2 F N DR B A G MR IE 4 24507, W 324005 N A o
ARAT I AN b 28 SRAT AN 2 15 R R 3 1) SRR e ML S B8 2 ) Z2 00T 7 S AN 4 A
HHR DU -

(4) AEHE R HER R AR S B BUR A A A R I IR 1 (0 5 2

(5) fEEER VAR HEAT IR, A SR DA B 8 BN i B3 Bt < 98 7 B R I
S FUE NN S G R 2 2R e BB AE,  WOR DR 308 NI #hid it & 5 ik
I, Bk NN Y EE G IR 28 2R a0 NIBEE . BREEEE B ANITE NI =5
R ET IIRK, BTG, R B AT TR ZH T IB LS

(6) WR M B E AR A 9B ARIZIUE R 2007 AT B2, JF HARIERAE . AT B0E
M (GEEER) BOHME, B HEN AT SURIE R B REGEGE | RO 32 17
TiAE T IREETHE, WG B A AU MBS R S ANBHTIE R, IR A BCER LG
BCRMEE IR A ) B AT 2 R K

(T R EE I E I e S U AL A E AR R o

3. MEHTIRICERE

(IR R v e WVERE PN E NV pu Rg (5SS (S ZA b A g I

(1) EUSER IR ERNIER, SIMEA R SEN, FEARIE AR R A A 1 R R E
AR I DT TT 5

(2) AR i (i o % Ak T U B 224 S NI e ) 20T DR B R ae B AR B R AT P A5

(3) ARG B A 1R AL i D0 o =24 = AW e £ 7 32k R A AR R PR ST HEAT B IR A £
ks

(4) MRYEfEERIRC I T, & BB SO HEEEr, e Eiim
BEAT AR, FFR AR A R0 IR A o8 3 AT .

4y BB EAN EEHR B A TED R .

(D) A mEHE T RO PR, SEeE BN B DL E, R e
BN, IERIE B P B4k — 25K

50



Cr+IBERSEPEHMRAD o~
-~ e et oy B

PENGHUA FU

e
o)

&l

(2) HRMR 2 FIZIIESMPUSER 0. 25%F, T4 TR Yl L S48 A JF
WP ENE 245 WA BNZRE S MAIRE 0. 5%, EEEIAMUASE, Jf
W R S R

(3) AR A A AEEAER B LS B RE ), M IHE AL

£ BIEHENEE

1y SEG R ATV R R S5/ A 5% 58 5 T it ik s S 1 A1 JHC At i R 452 755 i

2« AT PLABUESL SN FEEHTE N TIEMER VP AL 3 4 V0 N E I

3. MBRE TS A AT H IS VE 50%LL 11, & 5IEEFCE NS,
S U YN L A =R

4, FEG PRI HAR ETF RARHE M i A5 RS IHE TSI

5. VEANEML. P ENERSMESE R E N HEEE.

I\ BEERE A

HE TR SRESHPFEBESEHAN TR, BEEE AN TTHTE.
BEEMANTEAN T SERETHHE Y H MRS T 8E . SRRSO IUHEIH K
BAERESIEEN . BT JONMHETH & RERING KIEGREEIAN, B
NS HE S EAS BT LA,

AREGEGADTIEHIE C RESMHBN IS TS ENES HEREN, K5 —i%
B — € KBS MHIIIE S R P E 0 0. 20%I4E RS AE IR 2, C BESHHIRK
BE bR AR B B IR ST SR AR AR A R “ 58 Tuik sy Fe A SR MZETHE
AL

Tl S AL ] BT R 1035 4 B 7= Al

AR I L MBS L K, AR AR 35 3 10 20 7 S SR 8K P 987 R AT i 4 - 88 2 48K
PR SEAAR, 2R MK 4 A e .

T KRR T b 2

1. S e NS S0 AT E 1058 9 DU T (AT, Fnid i = A E 5k
S A AR (U (=R Ry SLINS

2 HTAWHIRRE, Sl TR/ ST, Siddiman]. I8, 5
AR SR R AL DL A7 R AT S5 = LM R SR AR . BIE, BT EER S
TERARE . WA SR A SN SR SFE AR, BEEHAMEESIEE A
BARC AR T, &Y. AHEE TR, (HRARRRIZHR . 8 s 5
SHEHETN AR, BREEHAMBESITE N CRIEETTE. HESEHEAN, BeTE
NS = RRRK SR 0 2 10 i Tt ok 2 7 o A RSP 52 0

51



N
A
3
e
1|
5]
B
2
0
E
cp)
]
[
k>
i
|

B+hEe HEeETAHSHIK

— R RHRRIEE

1. BB NN E

2. REFLEANLE R

3. W E MRS %

4 (B EF) AR SREMRIEREER N BREAEM. PEIEES A M
SEAN

5. (HEEEF) EXMUSSESHRM RTINS, BIHgh. M. FRsh. AETRM
UNIR &

6. B AR A KT

7. GG/ MIEL S SSH A

8. & HIHRATI RIS A

9. BEGARSCIK I FE 9 R A 9

10, HEEHT HARETF (ARSC SR (A AR T HASETF (38 5 S H . BB s %)

11, #EEZEXHEM (EEARD) 258, w7 RS =53 AR S A .

T BERHHREIT, TR ARSI A

1. EESEMAMEIS

ARG (W B AR T — H AR S B E BRI — H e HAR ETF JE S 3 Bk
SHEPHEEIRB CGERATEL MECO) (0. 50%FE $7 3L, BHE B EW .

H=E X 0. 50% -+ 244 K%

H AR E R TR (1 5 4 5 3 9

E T — H L4 B 7 BN BR BT — H B REA H AR ETF 340 U570 B BE 45 98 7 1B S
ARE CE RS, EL0)

HEE R HIHE, AT, BIESIEE AR 5 348 B AR — 30 M %5 %
5, HENERAR 5 N LAEHN. 2RI E MK BRI T R &30, ESEHALT M
HEABEERIRIES . FilEE W . ARMEEA AT BT S BUETEHE ST, ST H I
. THAMRE, EEEEANBTEN, WRREHEAR, KNEKRESTLE AN
T A R o

SEPHEG IR CERNMEL TEL0) 0. L0%E R4, FE& MR EnT.
H=E X 0. 10%~+ 244F K%
H oA H MR 430 27

52



E T — H R4 0 7= S E A BR 50— H AT REA H AR ETF 340 0057 X B BE 45 08 7 1B S
MIRE (R 5EL WEL0)

BERE NG H IR, %A, SRS AR 5348 T AR — S0 554
&, BIERAN 5 MTAEHN. IR E KK BT RS, EEEHATHE
HEFEERIRIES . FEE IR . AMRBA AT H) & BUE TS 1, ST B IR
. BHAZNRE, BEFHAREATZN, WK, K RESIEE A
TR A R o

3. BB

ARG A BEES ISR B S , C BRSO A aY B 55 24 57 3N 0. 20%.
RESHERSHBETITHTARES ¢ BESMENHESESMNEREG A%, B&E
PENAGAE 4 AR FEAR A oz 0 2% FH M 51 SO WA E B 0 B . A B IR S5 T4 it s A 5K
LI

H=E X 0. 20% - 244 K%

H oW C R eE H ST By 85 iR 55 2

E N C REEG AT — H IR Tl

HEEMERS R, BB ET ESIAE . BB C EES BT U
BRSSP . 0 W BN LA AR S UG . H 0 B RS REE R i — 4
(BI 365 K, TFED 1 C BESMHH, KA HULBOREMS 2. AHES C FKELSHH
S BRSP4 5 IR 55 Bl g 42 LA R J7 A

(1) e N\ EAILH

Bt HE e EAHUIA I BRI A SE G C RIS A, 4% 0. 20%4F S 33 H T2
MR %, ABIFASEBRSIATEA KNI o TEFEBT ML e tH AL G iy BB 42 & (R 28 1R IR 1
RN, HRA WIEHR AR B IR SS R IB AR . o, WP ENES, RiE 8
B IR Ss DREAE L [ 3O — R BT K s X TR LSS, IR A RS TR
e A BT LI ER I — R e NI 3Gy TR A LT, IRIE MR %
WA GRS FAR IR B R E K .

(2) B4 N EAHUL DLAM HARS B

Pt i EAHUAL DL AR NG . I AR G C RIL B8, K44 0. 20%
R HTHEHEIRS . W TREERFERFGHRNTET —H1 C IS H P
BB RS P, 4% H Site EEEHEE AR 5REE B AN —BUng 5 8dE, B3k
AR 5 N TAEHN. &K P BAA TR e A, BEEHALH A% Ek
RIES . FBPE N AMBRBARTH )& EUE TS, ST HIGE . 2 H
KRG, HEEEEANBATN, WRNEIEARE, KR SIS N, X
THREFE IR — 0 ¢ ZIEES MRS RIAIE RS 2, HASLZERIAHA AL

53



Cr+IBERSERHR RO PON=
ritiioa PENGHUA LTD %j‘z =

FUND MANAGEMENT CO..

ol

), AGAESR GBI B I e WA 5 A AR s T R AR RIS 4 1R B . Horf,
XTI [0 55, SR (R B A 5% B A D B (B 3 T — R e R K s A b 55
AR 30 B B R 55 BB A e LR A RS SRR — R BN s W TR S R E
oI, R E RS Pokt 5 5 i Ak — I R B RBTE TR

B L EE WA I 4—11 WA, WRIEA GEM IR E, 1%
P SRRSO SN SR, SRS NI T 3A

= APINFEETRHIH

THIBRFAATIANSE G-

1, LG A SR AR AT BOR 58 2 JEAT 355 3 35U 9% IS HH ik U7 1)

o

2 FESEBAMIEGITE NCH S FE G R F WU LR 28
3. (FEEaFE) LRATHIRE R,

4y HABARYEAN SR LA R b ENIE M 2 A RAUE AF IS 9 T IITH

VU St A AL 3 ] £ 5 < 5% A

ASH G SERE AL 0, S IUARTK - A7 R 0 2% F al OIS = i8S, (B R AR 4%
WP B ARG TR SIS, AT KRB AT R O s e, (BSOS E Y, TR LA
S I RLE B R A

T, BEEH

AIE BRI KSR TR, FNBE S5 1% B XBUEE A BT e
Wb P BT AR ORI, R ey AR AR, R A8 PR N Bl A 41 5 3L 55 N 42 8 5%
AT RABUCAEYS R R E ARG

54



N
4
b
*
2@
‘I8
2
0
‘%
cp)
]
[
k>
i
|

BTAES Eera 55

— Eegiead o i
Lo CGEEeaRD) BB 3 A H AT YR 7 i

2+ AFEgW s FT A MR IUE 0 LS LN BT, SR IR SR 2R Bkt
L LA 1 B A B ) 2k e A BUEAT PR s A R ik dE, AR BRI S
PN W B A

3. ANHegiieat oy e ELUARRSE DL BRI E - sl et 7 E 5 2 < R TR AR AT Re
M ZT LU AGHEHE R R TSR o AR AP AR i, AN il o BE S 7 LR ah
BT, W 7B 25 2RI e AU (A T RE AR T T M

4y HTARREG S IRAN A BN B BT A, 5 S0 S0 RO ML ) e < R T
T =R m] BEAT FIrANIA 5

5+ [Rl— I IRE— S G O B2 A [ 5 20 B AL

6. PRHEMEUR E LR A MER), MERLE

FEANE SO AR HR 2 0 8 A AR 2t T SEEA R M RT 38 . SR&HHA
FEJBATIE ML, T I B e lle s 2 S SR A 524 75 3K

+ Weak T %

Fe e at 7> W 7 58 v 2B Ak b U Rl o O S v F R AR el s o e X By BRI TRL. 2
BeBCA L L o3 e 7 A A 2

= WEE A ETT RIIWE . AT S K

A el oy R EHALE, HFhEeEANER, £ 2 HAEMESRN

VU o oo i & 2R 1K 2

e YRR 70 FO IS BT R 2E (N BRAT H K B A 2482 9 Tl B3 58 3 E A7 7K. St 1Bl
ELAVNT W, AL USHRAT R IR B AL T 2L 3 I, S B0 WU s S ety
WA NIBLE LA B S RO B G AT DR B 57, KR kg%
FD AT

T SRS 3 18] i s 2> e

AT SEHEMAR LRI, AR AT YR 72 e, ILAH 52U S IR RE -

55



€~ W83 @ &5 1 5 PR A Ol

UA FUND MANAGEMENT CO.

i
>
op
ol

BHE#Es EeWsit5®EIt

— FEEATHEUR
I, B E N NARE G 2T 5T
MSTHERNATERER LA 1 HE 12 A 31 H; EE&ERSEENSTHER L
IR R (GEEERE) AT 2 AN, TN AR,
3. HEBRFEUNRTMLIKALT, PUARMICNILIK A
4y R ESAT B 5 R T
5. ANFEGAMIL IR, MIAZE
6. HEEHALESILEANSBREZENSIKE . IR 0% B2 THH,
L IEAT RME G ) e s 2 TR
7. RETENGA SREEHEANE SN THLE. R G S TR0 I LA 7
BV
o BEMFEE T
1. RGBT SREEHEN o8 MMM (P NRISTMEIES
1) FUE M2 VI 55 BT B H R 2 v It A 8 < (R 6 FE W 55 4R R BEAT W 1
v IE ST I 2N, NSRS A e B A
HEFHNINA LB N E RS THTHES T, JUEIRESTE N EHRHnE
FITTRAE 2 HNERE BN 2~ e

56



0
‘R
)
o
oo
o>
o)
|

HH/\Hy EEHEEHE

—. AEESMGEEEGENTE (GEEE) o GBEME) « (ERBEEME) © (R
MR EEIEY « (FEEEF) RHMAME.

. B RPEE I AN

RIEGAE DR XA NEFEESE N BTN, GREESMHRA ARk
SWHFE N LR EM () SRR R EE R 280 0 E R VR NREE:
N
ARG AT B EE LS5 N CMRI S BiRe A AR 2 AR A R R, d Rk i o
IE S E R ERESEE, JHRETEERE B Rt dEmtE. Rk, Sk,
] A0 S A5
BT BPER L5 N b R WS 2 MU IS B P, B T 40 8 1R B 415 Rl i £+
B EHIE S 2 R 2 R AR T CBAURRIAR “RUEIRT” O K (B R INE) e
(BRI Xt CLLRRIRR “RE Wk 7, GREEESE AN, SR8 AMu;, JEiE
MRS TR FHEAPEE, HRIEESBRTTHF RS IETE (EEEF) 2Ern
()7 2 ) B 2 ) A T R 15 2 Bk

v ARIEGAE BIEE LS NRIEATHRBENEESER, AMEA FITA:

1. fEfRidE. R SEMRR R B OK I
« HIEF BT AT T
TR AR IS 7 B AR A K
RSB BE S N | BB NBUE RS A B
AT ARN EAMARE NHL BN AP BHERE M S0
v HE R A i HARAT A

VU, AFES AT ER RS SRR A SCCA . WiF N SR AR SCOCAR R, HE a5 B ER
X5 NREARAEAS F) SCAS B 25— B RIS 8 R AE B, P SO0

AT G A TR R BRI BT R8s BRI U o, BE Moy AR MoT.

Fi. ATFHERMEEEAE B

AT R 41 BT

(—) BEHEUHB. (BEAFD) « EEFTLED. EEr= MR

1. (FEEER) e () UFEANMSTAR . LHEKR, PRSI
ANREHATFRFIN SRR, Ud 3G il (1R S50 ik 4 150 0% 8 T R a1 3 03
AR A

2 FES RS A 2 A R IR R M B R s B B R B ORI A T, SRS IA
Mo ORI 2 FEEETE. BEe ARE. KSHRR . (5 BB LSRR A

|

il

JIES)|

» ol W~ w [\]
J J P

57



Cr+IBERSERHR RO PON=
ritiioa PENGHUA LTD %j‘z =

FUND MANAGEMENT CO..

ol

MRFENE. (EedR) 285, ReHFRNBRERREERRER, EeEHA
P =ANTAEA A, BB S I B BAEE Mt by S S W5 Al (5
BRAERTER, HEGEHASDRFEER— K. ReZ&biafbr, FEeE A G EHHE
AR

3. FHEFEE I UOE FUE I GATE N G TR G0 77 (R4S b s /R B A5
B EIRAL (55K A IR ST

4y BT BORHB AR B e S U A I 0, T A B SR AR W A 2
BER. (GEeaR) AU, B iR ERE B R EE AR TN, HE AN
BE=ZATAEH N, R G S GORHEEL, I 5 8 E P 0k e 3 g 8 5 LAY I oty B
M s B BURM B AN AE B AR AT, G E PSR DRFE R — IR, B
ISR, B BN ™ b BURMBEEE

EeHFERFLPEIEESIME, ReEHANSEREHIRE N =T, K
SRR E N BEHEFRPBIRRER S (e R) 3R rEad SHENE R
b, RESHIREAS. EeHFERYA. e ttRE . (EeaR) MIEE )
WS BAERMEM G b, R G b SR ZE B AR S e B B WL Il BN R s Sk
FEEANRARI A (GEEERE) « BEEIEE hBCESAEE Mk .

(=) BEmPIRENE

BB BN R AU I B B S AU E A S, IR RIS
A5 2 H ST ME B B

(=) (FEEER) ERAS

S BN D AR R B IEME 2 B A SO I HAE IUE BN B8 (R aF) &

REGREMAETRENEESERILAREEEN, 2EEEANGIEHENAR.
SRS N I ARG BN BRI A . 7R IR S5 15 DL »
(PO e EAE B
(EeaF) ERUE, EITIRT BRSO B P I EE LB RT, e s BN 2 2 /D06
JEIAE RN E WA 41 5 — % ST A BT (AN i < 00 3R T B

FETT U6 75 PRI 5 03 B0 FH W B B (e 5, i A8 BN N 7R AN TSI H e
T AN PN 3k s 5 < 5 AL AR [0 s B T L D) A 8 T TR ) % I35 < A (A 6 <
WEHTE.

IS BN N S AE ARG TR E AR E i Jm — H U H S FERIE I s 43 25~ 45 L A4
FEf e — H IS S B E AL G B R T E .
() FEEAPEURIE, EE A

58



C-BEmauREpRA0 4

w
|

SEHANHE GEEEFD) 565U A5 B IR SO LB 0w
IS IEAA A (T ST AT R B L IRl B R, I ORAE BB # RE WS £ 5 B B LA W 3 Bl
b R e i ) B R A AT S Bk

() FeesE ik, EFEREEFEEMRE . Eeh RS M ST RS

IS BN ARG HR =AW, Sl 2 R S E R, RIS S
BAERUE MG b, IR RS FR T A S B HAEE T . e RE Pl 52
THRE R ARG (PRI EIERE) ARt Ims sy it.

S HHNDN S EPFEERZ HEMDNH A, Fifil et st s
FRAERE W2 L, R PR S SR T A 5 S RE e R T L.

Fe NN YT AR HIE 16 N TAEH W, gl et eF Ry, HEEHR
B HAENE R b, FRR TR R PR T A T B A HUE IR L.

BEEFE) ARAR 2 AAM, BEEEE AT DAg G AR ERE . RS
HEERER T -

DR T I L B B AT e A B B I S e B B 20% 116 T, R
HARS G H R, S B BN BN H e R “ B R A A 2
TGN e i B B . R R A T b R S A R A AL L AN I
SR KU, R ENE B2 8 IR IR IS TR b o

B < BN DL 24 2 < B PR A 7 R ST 5 P 90 R A < A 1 B I D0 S At sl T s
I HTEE.

SEEEHAMAEERRS . PR TR PR E A EEEHEA
RE NG GRS N G DRI B BN ROR A S A, IR R Y IR] A2 50
fHiL.

(B

A R FREA, ARAE B S AN AE 2 HAGEIIGN RS 15, 88t
T E AR 2 PO _E

BR TR RS, A2 3 AT RENS B A0 BIRF AT AR Gl B 2 < A0 BN A ™ A E KR
WP 5 A
SR EUFA N RS HIT R E 1305

>_.

2. (EEER) &b, EEHH,

3. FemAgiafEral. e

4, EHRIEGEIN, ESAE N, BEOIUEICHN, HESUIE it Iigs i

5. RGEHAZFEESRSHIAONIPEE G HEEIC. BHE. MESF, He

B NRFE RSOV fE . RS
6 EEN. HEIE NREESIR. TR,

W

59



N
A
T
'
31
‘I8
]
0
|
cp)
20l
s

k>

o)

|

VESEHANGSHEEANR, EEEHANESITE N L THESFEE M 115t NRAER

10, EEEHAWERARII 12 MHNETBEEA I, EEERAN. BEEE
NEB TSR E T IN F 255 N e RIT 12 N H WA E 52 =+

11, WRHES M= BEEENS . FESFRE S VR ASEE P

12, HEEEHASESIEEA R B E 8RR &5 B 5 AH AT 52 3 5 RAT B
ARET L TRHIEEALTT, SR NS L ISR AT 515t N R ST W55 RAT A2 2
HRATBUG T RIS T

13, ZEEFHHNSHEEM = LRI EEHN ., BT NI BM AR Pz
NECE 5 HA R R A R RAT UE S5 B0 A A A RS RIE 7, B0 N HAth =
KRBRAL Gy F I, HH [EIE IS 2 55 B2 I BR A1

14, B IR 70 e 32

15, EH%, FER. HEIRS . RIGT. Wb g5 MR bR UE . TR T U 2
HRAEATE

16+ AE—E S A EAN A R BZ B RS A B 70 2 % 5T

17, AREEGTFAEI PN, L[

18 AK: & K A EAINE (R - 4 /03

19 AKE Gt 8 A UL [m] I 87 45432 52 82 [m] F 13 BlE 27 A BE (Rl K 00

20 AFEGEIFHEZ I Bz [E] RS ElCE RS A L T[] E O

21, KAV B G W L TR (o] S X018 8 B 7 5 MR 43 % T ] 5 o K S DU

22, FEGE IR HIES) E ML ZEAT Al H

23, H#¥5 ETF 225 ;

24, AEEAZERRIFREL

25, VREEIL G AR

26 FEGHE RN 55 R SS

27, B 15 BPER 55 NN AT BT JE 5 A0 B AT AN G B0 8 <o K A A 7 A B
55 0 ) JFC At S X0 i [ M 2 R 1) At S0

OO EHEAE

TE (EEEAFD) WIBRM, AT ALt B I 80 7E T3 B 1 B T e x5 4
BN A% 7= R R SRR R B ] AR E), LA AT RE T B S BRE A AR Y, AR
& PR S5 NN R B4 S R % BT AT -

U FEEHPHA NRS L

60



N
4
b
*
3]
‘I8
]
0
|
cp)
20l
s
k>
o)
|

EEMPIEFAEARSRERET, MAYRERTPEIER S &%, JFFPULE,

() EHE RS

RGO FAIER, FEGE IR MR SRR G I ™ 175 50/ o 3 G 0 7 AT 5 55 5
PEHTE AR o BEE I 7 5 S5/ LN 2R SRy B B AE R Wt b, IR TS SR 3R
PEA T BB A ME T L

(D St AR ML H IR P A5 J2 e

AFE IR, AHSAT B L35 AR ARG A e & R 550
WA A RLE HEAT S B, VE ILAH S U RO AE

(=) o EEME 2 I Hofh B

AASE G BUBARMI, REE B ANAET LR PR R S R
AU CERD 3PN H 0L, Bl HBOE. fFFefil. Hian
oL UBSHRFRAE, I 78 704505 I8 31 62 5 B ef 3k < i A XURS: PRS2 0 LA B 15 755 5 BE 52 Y
A2 Gy BURANAE 5y H AR o

BRI GHRGT SCRFIESR, A& B BN R G TR Soh R th i e
MR SCRFUES R VAT B8 SCRFIE SR T o 28 < 57 19 LU AR 75 U1 P9 I AT 10 B2 7 S F
UESF WG o ki BN LR Sk G o PR T R 0B LR AT [ B SCRFIE S B 587 SCRFIE
7 T AEL 5 2B B 7 (14 AR 75 JUI AR A L o 2 0 5™ LB R/ INHEFP BT 10 44 587 5C
FRIEZE W40 .

S E BN PR SRR S IR A S S G &%
AP ER TR R R LR RGO, B (D REBUR. RO, SatEol. $E
PRI AISE: (20 25 LA Hbx ETF P2AERI B, FH 5200 1 b 52 A B W 505 720128
BIVEE;  (3) AILEFFA I H bR ETF KA EREmFE, wmitdialpir . 5HAESE
HIF KRGS RULATTRE NI AR,

EARRE S SR L REIE TR AL %5, BB AN BAEFERE . PR
IR S IR S A S M G 5530 R 2 SRk Bt R e Rl o7 Ak 55
oG, OFRRBTRNG . S ITREOL. MantEol. WS A B G OLSE, Ik i
WAL G5 5 FERIEIESR H Al 35 5 25 IR HE R ORIRAS 5 S U PE 4 e B

N~ fE B S

5 S HE NSRBI RLE -
B GAEE AR A R EEA . P ERERSHEM (BeaF) KLAE, Xk
B BN G ] 3 G R SR BAE . e A R B E A e e SR

61



Cr+IBERSERHR RO PON=
ritiioa PENGHUA LTD %j‘z =

FUND MANAGEMENT CO..

ol

Ty RISV e i ORMBEEL . BRI SR S A A T IR R A R A e Rk
TR SE, IR eE AT e TR A .

REEHN EeILE AN SENE R TR - ZIRAIWEA LS FE . e
AN B TR NN 2 [a] r [ IE I 2 2 e 7 R I SRR S R 2 5 ., IR IRIEA SR
HORE R MBS, . T .

HReFHN BEIE NRKIEAEME B EHEEE S 40, & n] DRSS 7 2248 KAl
SN PHEEE, HERMMAIEN NG R TIEENWERE L, IF BRSNS EEE
[ {5 R A 2R 2

REEHN HeILE NBRIEHE N ER YR E B A0, B IR T B ok iR
HHRAGERRAMAE, ERIEAFPXAHREE . MRSREE . ARRIEE IEF R ERER
AR T, B ERIHME B PE RS IR BARERN AT & o EE R 2 & AR R A 2%
MAE . A H BP0 AAE B S, A IR P IS

kA5 B R 55 N AT A 5 S B vHR s o R WA L,
B2 I TARRRS, MR R E DR R (GREGR) KILJE 10 4, EEAMBUEE
TR 7347 RRE BRI E o

£ 5 B BEE SRS B

WL LR S R E, BB FEEIEE NN 234 AR R AU E #
SRESTAFMEN, DMttt ANER. i,

62



CrBEmauRERRAS

PENGHUA FU

ﬂ
b
B>
o)
)|

BTAEST EESFANRE. KIE5ZEUW™HER

—. (HEEER) WEE

1. ARSI G A AW S A U AR 6 & R 20 08 N2 B S i B A AN K 2 Gl
AERRET, BAE RSO AREA N RS RUGET . X TVEEERUE I3 65 [ 2958 7]
ANEFEE M HFRA NRSRBCEE I F, RESEHANESIEE NG EEIHAE.

2v KT (EEEF) BHEESHHEA N RSP E RS THAT, BRI
JE HNTERUE BN At

T (EEEEF) Mg H

A NINERZ—, ZBITHIERE, (BEEF) P42k

1 S MERA N R e 4 k1

2. BEEEHA. HEEIENRTLILE, 6 M ARAETTEESEHEA. PEEST
EPNZEAIR

3y HIRIIFRECR R A ZR (DR ety AN K I3 S 8 B ) 7 28 3 A R R 33U
PRIFEBA T G R IETERRSL) « fem B IR ST, RSB I R G 04
FER N RS0 g7 RIATR Y, BEE M HREA N RS R BT A I 8 LIk F i3 gk i@
SuRiiP

4, (EEEF) A HER=FRRIXPNH, #HEEST=EERT 2 4I0H; Rk
Bl R 2% 53 HE B A HRE

5 (FE&AHF) ZE A,

6+ FH IR IR o (IR 2 B (0 H A

= S RE A

HEM PG/ N BB (AR KiEFhZHE 30 NMTEH MBS
WA PAIB SN, B N SR R I8 BN IR AE v [EIE 2 e N AT R T A
GG N S PSRN BB RSN

ST R DA K b EIE s 248 8 I N AL e R W 7= A5/ IN 2 R A P 6 1) AN
A

3. FEEWPESR /NI S ER NSRS RE . THEL S, &
DUANGBC o 400 P23 S /NPT DU AT 6 B IR VS B

4. BEE MG R

(1) (EEEFR) KLEHIEESM = ERNIROLE, BEEM ™ ER NS
—HE RS

(2D W FE G0 P AMBTAUE 55 HEAT 15 BEANBA A

(3) X L4 0 P AT (G AE AN AR B

63



gkggﬁgaémnaﬁﬂﬁg

FUND MANAGEMENT CO..

i
>
op
ol

(4) HIEHFE IR

(5) HSHE 2 T 55 il ARk i dAT Ah A e o, ISR 55 ek i Sl o Hh Rk
R AL

(6) RHFHME R EILE & &R IFA S

(T X IR 7= HEAT 73 L o

5. HEWMFHEE ARy 6 NH, (ARNARESHRR S UER KPRl 2 2Rl i A
RE SIS AR TLAR) 375 ST BRAH LIS o

[LNRCEC S !

THE SRR & P FN BT R S P IS A R P R A e S B, S
B T R g W 7 /NI S RS < R AR T 7 o A

T HEEW P I AR B I

WRIEEE G PG IO 6 AR I 7 75 55 1) 4 B R AR B 7 R 2k e W s B
W R RBFIRER RS0 )E, e NERa NFFA 5 & 0w L Bl 4T
PG, BRI A B IR S5 PR IE (Wb RO .

N e FHEEN NS

FEERET A RERFIIEN AL B HEREarE (BEANRILNE
UEFFERY FUE (K2 VI35 i B U I A 2 55 B i FE A R A3 R 3 b BNIEME 2 % S 9F
N BEMPRREAG TREW P HEMR SR P EIER %2R 5 M T/EH NS
FRGRNHBEAT AT, SR SN, 2R SR A RUE R B, IR TR AR
TR T BB MER T L

B S FIM RSO IR OR A

S iR SR A S 2R AT ANRAE, DRAF SRR AN D A AR L E -

64



N
4
b
*
3]
‘I8
]
0
|
cp)
20l
[
k>
o)
|

BTy BATME

—. EEFHA, BSIEEANCBETS ARG RS, BR (RS FREEN
MRLEBCE (GEEGRD) 258, 428N BEE B & 0 FUFA NG Rt FH i, 245 5%
B B AT IR B AT RIS [RIAT e HE 4 I 7= ml 2 B 6t AR NI A 3 11
B2 AT W 2 DA, RHUR IS, URT EESUR . HRURAETHIEN, HFEA

I NCIEWAF

2 G EE NN/ BUHE S AR N IR 2 I G R R AR S [EIE 23 1 R E 1 AR
AN T 3 B A R 5

3y FEEAEEN TR MR G G RIRUE A58 S AT BT AR BRI A R 55

T ERETTEE T BAMNIEGT, 1R ROKIR RS RE AR AR AR 2 1 AT 7
T, (GEEERE) B AkLL BTN UKL BT . R S FAEPITTEE A LE K
I SRECL RS, B IESURIY K. B REUE S5 i SUE I gt — 59 K, A5t
FORMFR BRI o B 275 BRIy L5 9 K S H 1) & 22 9% B Hh a2 7 7K 48

=, ITESEHAAN, BEAEAATEHNFERSB0LS B ZER, HEEE M
EEHENBRARCERILE, &Y. GHMMITRE, (H2RAE I R 80K A
FEE RN, LI e G I 7 BB AR, R NN BT N BRI 5T A
(L R TN R 4 5 N IS AR R R E T2 (e ¥ o el E A 3 S PO 5o

65



MANAGEME

C-mirmaumrRpRAN

o
f
op
)|

Bt —# SR ENER KRR

BEHLEANAR, B (EE&AR) MPENRE (BEAR) FXRO—T14N, me
REFHERBERRRET, AR —T7 BN BER AR E brfiakBe, & RIRYIE FRfP b
ISR BN HAT . MM ONRYITT . BRI REBLRN, WNEHTIEANE
LIRS 1. BRAPEERAFRE, M MR AR E.

FYACEINR, EEFRSFAMETEEBNRE, %8EL. B, RFETE
SRFAMERINE, HEFESHIRFE ANEGENGE.

(BeaR) ZYEEE CvdEeSFRZ BN, MEFERITEIX. 81
TEREXMEEBXER) EH.

66



€+ M8 1L & 5 1P 5 PR A 5l

FUND MANAGEMENT C

i
>
op
ol

B+ EWy EEESFRERA

(HEaF) ZLEREE R =3 N B 558 R HERSC

I, (EEHFE) SRESEIAN FEEE AU i 5 LT 6 E AR N AUE
BT/ EIIEFREGN R RS E A EIE RSB ER R T, FehEIER S
RELRUINEIAcY &

2. (EEEF) WARARAMZ HEERGV PSRRI EIER S & 5
HZHIE,

3. (FEeaF) BAEMZHENEFEEEEHA, REHE NS HHTRG NEN
M (GEEEF) &5 HHENEARERERLR .

4. (FEeEF) EA—RX=, BRERAREEIM 0, ReEHA, REHE
NEFEA 1, B B FSERERRO)

5. (FEEaF) wEnd o, MREEEREEEA £EEN. HEIWKIL
S FE 5 i 1 .

67



Cr+IBERSERHR RO PN
— N et H

PENGHUA FUND MANAGEMENT C

BoH=8a HiEMR

(GEEEFRD) WARREE, W (EEER) BFANS LA REEE D fE k.

68



N
4
b
*
3]
‘I8
]
0
|
cp)
2ol
[
k>
o)
|

BoTUES BEESRANARE

— ZEHTRFAAN. ESETEANEZSTEEARBRR. F

() BeWmiFra Nl X35

HERREFAARRERSMHNAT AR (REEER) KA&RIMEEZ, e
WH AWK (ReEF) REEMH, MSOVARE e MR AN (Eear) 1
BEN, HEHRABREARRGHESHI. EeMHRENEN (EEEFR) HFATF
AUFE (g EF) A& mcs 7y 25504

[ — SR B ik S O LB AT [F) S 1) B2 2

Lo MRYE (k) o GafFINE) REAMARIE, BEemhPusa AR afEEA
PR T

(1) o 2 I s ;

(2) Z 5 Blif H e BRI AR 2 S 7

(3) ARIVEFE LB H I 8 0] A5 A 2 e 800

(4) #ZWERE ZRA RS MBI NK S B AR SRR AR

(5) H Bl YRR A JE sl H AR ETF MRS M ARFA A RS, WAR G H
bR ETF (2380 AU AN K2 B IUT R AL

(6) 21 be Bl B A T8 R i 85 B BB

CONN=2 -2 NI a e (o

(8) MEGHHA. HEFLEN. REMFHIIIHH L SEB G AT MR TR
i

(9) HEENEM A ERE S AUE A (e e ) 25E B HABR .

2« MR (Heeik) - GefEIrE) KHEAAME, HEenBRa AR SS U EA
PRT

(D NIRRT (e aF) o fH5F U U555 Bk i

(2) TEPricREEE i, TE S XSARSZAES, BEAWREERRENME, BE
B RAL,  EAT AR SH BT XU

(3) RUEHRE(E REE, KT BRI AEAT L5

(4) ZZINFEEG N FIER IR AT (k& F) BrplE i3 Al

(5) FEHFFAMEEMHIVEHE A, AEEETHEE (EeaF) ZIERARITE;

(6) NMFAEFA RIS L HAM (FEEEFD) HFENSER S

(7) AT AR B N R BRI

(8) IRILAE I 52 by I RE i PRAE AT Ji K 3RAT (AN 44541 5

(9) KEHE RTINS B DT 3 4,

69



N
4
b
*
2@
‘I8
2
0
‘%
cp)
]
[
k>
i
|

(10> EHHER A ERE I 2 HUE AN (e E ) 205E 1A 355 .

(=) HESEHNIBA. X5

Lo RYE (k) o GfFINE) REAbE RME, HEEEEANRIBREREEART:

(1) HIEFHER &

(2) B (AR AMHE, RIEEHENM (GEeaF) i it e
WA 7 5

(3) I (e IRD) WSCHUEE /8 B B DL AR U e B L IE M 2 At v ) HL A 5%
H;

(4) HERE M

(5) #ZWHE HERESHHFRA NS

(6) K (Fga) MARFENERERSTEN, MIONRETENERT
(EEEF) EEFARFEIE, MR EIER S AR E AT, JERIUL 2
TRAP R G BB KA 25

(7) {ERGIEE NI, RS ITE A,

(8) i&FF. HHIEGH BN, X3k S8 BN AR AT b AT B A AL 25

(9) FHAEBRZACHABST & 25 1F BN AR & BC LR B B0k 55 0F 3R G (3
EEFE) MERTRH;

(10> Al (Fg AR S RFERE e 2 il 7 BT %

(D & (GEEEFE) ZUERVEHE N, fEA4eCE 552 A, 15 8] s B ;

(12) MR BEEEERE RN 2 < (1 M) 2 X e 50 B8 28 RAT (A 2R AN DRy 2 < PR R 2 AT A
e S W BB i AR AR 5

(13) EIEFAEMAVFIATIE N, B AR RIE NS G AT R BT . RS R e R id
UESR AL 555

(14) DR BEN 44 3 ARERIE S BT NN S AT (5 VR BRI B0 S Bt A
AT

(15) . HEHRMAIMES P SN FZI. IR/ Wit a a0 i s fh o 2 e 4R iR
55 BN 5

(16) FERFEA RIER FMBATIR T, ST RA RE S, Py, R, %
oo BATRE . EHIEAUIR BT AARSE il 7 A5k 55 M

(17) ARERIE S HRFA NAIF AT R W 558 T H s ETF Fr= A s, 3
wA AL ERIERS

(18) WEHHERN A ERIE I 2 M€ AN (e E R 205 B HARBUN .

2« MRHE (Heeik) o GafEIrE) RHEAAME, BRSSO EART

70



CrBEmauRERRAS

PENGHUA FU

o

Ré

w
)|

(D WIEHEERE, TPEBCE TS P EE I S0 E I A UG 3 IR S 0 B R 65
B (R A E E  E

(2) JPEHEE R R4

(3) B (EEEERD) B O, LARSHE . 20 )i 5 0 SRz AL 60,

(4 &R EA LTI O T RSB, Yk, L s 5
ARSI

(5) EESLfgA R Eh] . W 5. W58 i N S B, R
OB S Wy B S = S 5N T Wy ST VARG T = O B N T B 5 71| = O | AT U i
T34 IEHFH

(6) BRIKHE (&) « (EEEF) KRG HES, ARAHESMHED
FATFIEE = N 88, ARZEE S NSRS,

() MRFHZFEEHTE NI B

(8) REUIE & B AR M AL TH S IE S B0 G B L [l A B A0 b (0 0 4
(FEEEF) SEECHRE, %A RN ETHFIFASIESEHEEE, g EemnaH
VL TRELE] R

(9) BATEEG 2T I G| e S0 5% 2 ik s s

(10) ZwilZRERt . R s AR P R i

(1) PAHRIR BRI . OERATR) RIAA M, BT (5 BILEE R 3 X
%

T

(12) fRpEEE R E, AMEEEEHR R WEERE. R (EeE) o (G
EE D) KHEAMATRIE SAIES, FEREEE B AN FORE, Arf A,
PP FRENLREEA RN, BURE T IS SR b B SRk AR 1 DL BR o5

(13) 4% (e EF) WLAERE R I %, R S0 BT A\ 7 o
S

(14) Fo e S22 F I S RE o] R, BGOSR S AR [ L

(16) k¥ (GhEih) o (BEER) RHAMA RME AR S0 HRa N K& B
FEREITTEN . BEMTRANOGEAEE M TGRS,

(16) FERUE IRAFZE I 7P 8 BEML SR B I 2 THIOME . 1R DSl AR R Bk,
TRAFIIIRAS D T A R E 5

(17) WORTE 2 A R BB SR M A WO sl SR DUE I TR A, IF HARIESR 3
BRI R FD) e e s, B R 2 5 R SH R AT BRL, FRESC
FHEBERA I 26 AF T3 24T KR BURHT R B

(18) WAL IEEMEE N, S 5-EW7NRE . HE. . Z0M5
Hic;

—

71



CrBEmauRERRAS

PENGHUA FU

o

Ré

w
|

(19) THIMGRRH. RIS B W AV & A= I, B AR R 5 v [T B 4 i e i
SFE N

(20) B (FEEGR) FHEEW P 157 R B 5 & 0 ARG N EVERE R,
B2 R AR A SR, FLI RS DA AS R AR AT 7 4 Bk s

2D WEIHEESHE NHEHENA (EE&AEF) MEBITHEC S, BEEEA
HR (RS EF) RIS =T, JeG BN RO B G AR AR A NP 3 ) e S 6
NiBEE;

(22) MBLGE I N H SUSS BT =07 IR, R 240 55 =7 b B KBS 45 1)
1T AT

(23) DAFEGE BN X, ACRIE S0 BHREE AR AT (8 VR VA BN Bk i H At 2547
N

(24) BEEMNEZENERIABIRES IS REZM, (BEEEF) et
SEBMNABETEERN, ¥ OEEREIFNTHERAT RGN S S SR A
WG 30 H M IBIEHE SN A ;

(25) AT AR =B R A N RS R UL

(26) FESLIFORAF I BARBRF A N4 M

(27) VERRE B b EIE S 2 e BORT (B E[Al) 258 I HA 055 .

(=) FESIEENWBR] X5

1o AR (BEEE) o GBIEINE) KHARA XKHE, FESFEE N A EARR T

(1) B (REAF) £z B, REEEIM GEEAR) ME 2 E ke
77

(2) MK (FEEER) 29EPAFIEIEE 2 UL LRI E BB 01T A HoA 2%
H:

(3) MBI GEHANAI GRS, AR EENFER (EeaR) &
LT Sy, BRI Hopth 2 3 AN BRI 2838 B KRR B T, 2 4k b R
Mgy, JERIL B OR3P B G4 B AR 28

(4) HARA RTINS BT EIK  FFK SR ETRIKS, N4
HHESR . WITRZ 5 B

(5) FRWHTT A ISR ARG AR

(6) FEHREGE NN, RAFHIHEEE A,

(T AR B R EIE I 2 e (A (R A TR 205 A AR .

2. MR (GERE) « CGEEINE) RHAMAME, BEESHEE AR EFHEART:

(1) PAWERAE A B IR B i SR MR I 22 A R A B 8 I 7

72



CrBEmauRERRAS

PENGHUA FU

o

Ré

w
|

(2) WAL L ITMEESIEERT], RAMEGERME WIS, W&EEBN. SHI1HAE
BEFEWSLTIANG, TS~ FEE 3 5,

(3) BTSN R E] . M. WSS T NS FISSHIE, MRt e
PRI, CREHSRE WGV 5 R FEE N B A WM™ LR [ IR 3 400 77 A0 FL AT
SRR AN A S S I B B T, JOrAZ S, KL, RAEA R S 4 (A 7EK &
B, RER. WM SRR HAH EARST

(4) BRik#s (FEEE) o (BEEERD) KHMAGRMES, AEFMAEEV™AEC
FATFIEE Z NERR 6, ARZEE S NSRS,

(5) TR HAESE I NRBESZAT M IS H R E KA F A R IEIE

(6) FHUE FF R0 7= (1 B G0 P RS IK P S5 4 B e Ik 7, 4% I8 (ES& )
fggsE, MIEEREEERANRREIRS, RINEER. RS,

(D RspEEEml s, B (GEEik) « (EEER) KIAA SME 5 e s,
FEREGE B AT W T UMRE, AR, mEEIH. SIS RNLIR,
PAB B TE S S A0 b B [ 32 (kR 1 L B A1

(8) Hi%. HEESEHMANHMNESHE = FE., SRESMTRE. ESnahy.
T [ 14 5

(9) FpHE SIS FRE 15 30 RIS B4 & 100

(100 XM ForHRkE . FERE . PUHREMEEREHEER, HHESE
HNAES EE DT I EREPRAL IR (R A ) MHEAT; RS AT K
AT (EEEARD BUEMATA, R3S FRE NS 15 R T & A 3 it

(D) REESHEVSIENCT . KA R AR TR, (RAFIRA DT
PSR R E 5

(12) MIE4 3 N B ZHT R B e U A H SO FORAE B G B A A4

(13D F € HIVEAR SR W I 5 2 4 B AR AT

(14) fcH 5L 48 BN I8 2 BUA R HE M) B8 6 A0 AR N SA ik 4 5 FIBE [ 3K

(15) fk# (Fe4ik) o (BEEER) RHEAMA R E, AEESMHHRA AR
MEREEGERA . EENHRA AL HERESHHTRA AR

(16) FHIEEEIA (BEEGTRD M B 5L 4 BN (M I8 1 s

(U7 ZMEEMFPAERE/NA, S5ESVF=ME . HE A B

(18) THIGMRHL. ARV Y B W M B A =i, B4R Aty oy BRI 2 FAR AT
B RN, FRE RS

(19) HiER (ELEF) FBEELM PN, RAHEEETHE, HIBEETHEAR
FLARAET S s

}

73



ComsERD

PENGHUA FU

I

.

)
3

HEHR

ol

(200 %R E B R B B AE AR (G R MUE AT B ORI LSS, Ha
EEANE R (GEEE D) &SV BRI, NS G B AR 28 17 2 BN
8L,

Q1) PATERIN RSB AR HHRLG

(22) VEENE M R P RN 2 FUE AT (kA 2058 Al 55 .

=, EEMFREARSAR. WEERRRNEFTHN

BAEEEA ARSI E N, S0 UHFA N aERBURA B
RIESHIFA N 2 VOFR R FS 0T NFA K2 S 0w T 5
Bl AFEGEABEHFEH,  H AU A BCE A RN IR AR A e 1T .

BTSSRI ETF BRSSO HRA AT CUERTRA AR &
BHEES M EZIRAEXS M B R ETF E&MEHRA AR2IFER. EiHES S0
RN, AR S HIEE NN EA RIS 20BN EREECy: 1 H iR
ETF B MR ARSI B0 H, RS ERAT Hbs ETF 2 & 0 8 S 8ok Lz Fra A
PR A I e 8 5 A G B B L], TS RIS & TN ik, DR B IR H
Bio REESGEITHE A EFS ETF GHE—S 208 His ETF M8 —S 2080 E 551
PR AT A AL FLARR 2 B AN AE H AR BTF, WAL G (1) AR 4 55
ANATPVERAAT 0 48K i B E RS I RIRAAR S I A AR BTF REh#iira AR
IR

AN H 4 (10 0 <o BN AN D DAAS I < (1 44 SUARR A I e IR 4 M3 e 3 AR AT AL H
ETF 23S0 AR AT NI S AT (R RAL, (B AT RS2 A SE G (K5 28 S R NI4T
PAASE 1) 2 i AT AARER K B 6 R H AR BTF G #R T AR IF S 53R

ARHE 1A e BRI G RSB MR EA R A bS ETF 24
FHNKEN, SUeBEAREE (eaF) MAE ATAEENEehIEFA ARE,
A G I S AR AR RS HAITEHE B IS ETF e MHRA AR, B
e eEHNRALE WIS P NRAITEAE RS ETF R nHiRa AR
o

(—) HITHH

L. P E e T hZ —1, B HITF RS RERA N RS, EEEHR, P
I IE M 2 o0 A U Bk e 7] 3 A 2058 HIRR S

(1) &1k (GEEER)

(2) HHIEEEHAN;

(3) HHMEEEITE N

(4) Femdtaiateir =

(5) MEERGEHEN ., HeTLE N AT bR B i 5 I 55 2%

74



CoERDEPHIRA D 44T
(6) AR FLEAH5),
(7)) A4 HHAMIE ST E I
(8) LR HIR. JOEBENE, HHTHis ETF X5 A E . &1k ki, #

EAFR%IE, 5HANREGIAT & IF AL E A BT HAR. i B s 15 DLER S

(9) HEHHMMUERAR SRS OHHRAT AR A T BH 5 B AR ETF &0 #iiia
AKEs

(10) ARG HFRFA N KR

(1) RgE NS EE NER AT R eM A ARE;

(12) FMERA TR AR S AE 100BL L (5 10%) FEEHHRHEEnHEFa A
CRAZE e BN RIR VS H N2 e B8, N RD bRl — S5 i 2R A4 T 2k &40 4
FAAKZ;

(13) X< 5 ) 24 35 NASUMIAT 3L 5577 2 E RS ) ML At 2000

(14D VEEEM (G R B B 2 00E AN 2 H TR &0 3 a AR
IR

2 FEVEENEMIME N (GEEaRD) 20 RVEH A HX 2 S0 BT AR o s A
MW RIHTIR T, DUR RO i e B S8 N R BT, AN 3 T 2k 4 20
FHANKE:

(1) YR A SR P 32 <5 9% FH A UAC

(2) WEEARIE I RIGZE R PR & RS PR mA B 2 U7 5

(3) K.y R AR A B

(4) FEEEHAN. B ESHEIIEEA IO, Bl BBl B, 52
G EWIESBGT . FAE LS N

(5) FEEATEAREF )G, e Il 55 Bk 555

(6) DN FHERERUR LB MR 2% (e &R #ATIEE

(7D X (GEEERD BB o 5 A0 8 A A 2 0 55T AN A 5200 BUAE AN [
(€S EPEEE INIEINE S S ¥ & o DN L

(8) FWFEEMM (R MEAT HITESHHFRA NS HAMEL .

(=) WHEANLHAETT

I BREHEMMUE S (EEEFH) DAELEN, EemPra AR hiEeEEAA
%,

2 HEEHNRIE AEBARE AN, hEEITE AL,

3. BEFENVAHLEAT RS AFANRSH, B AL BN SEH ASiE
Wo FEEEH AN Y HWEIBEIR I Z HiE 10 HA ke &5 A4, JF DS mESEEA.
HReEHNREAER, MAEEABEREZ HE 60 HN AT EeEHARENHE,

N
N

75



Cr+IBERSEPEHMRAD PUN=
Bio <ol IND MANAGEMENT CO .. %ﬂilﬂ

PENGHUA FU

g
=@

REFE NN F B EAITN, MAmEetE NBT A%, JFE A REZ Hild
60 HANHITIHERFGERN, FESEHAN LS.

4y ARG AT 10%Lh E (B 10%) 3G O At A At [R]— S 0045 1 2R 4 )T 5
WHFFA AR, N E AR AR e BN 2 J BRI 2
10 HNRE RS A5, FFAmm & A IR A & B A MU B A
EENREAEN, MNAEBREBmREZHE 60 HN AT ReBEEARENHSE, K
RIS 10%2 £ G5 10%) RS ARA NSO BEA TR, MAFAEEITEA
SEPTI IR Fe AT AN IR PRI HE 10 H A BRER—R T HEE, JFmm
RIS A A NMEMBEGE RN, RSB AE /&R, R E A
REZHIE 60 HNATT, FFimikeE A, ReEHAN YIS .

5. MEREEMHB 10%LL L (& 10%) IS M EREA Nt — F I R H T S0 4
FAHANKE, MESEHEAN, EReLE NHEAHER, PMeEHRESHH 10%8L L
(& 10%) Wk mERa NARET A%, FFEDRAT 30 HIkPEIER S %%, Bem
WA NMIEBAIT ARREMHRATAREN, BEFHAN R&TEANIRES, M3
PEAT. T4

6. IS MAEA NS WK A LN TR I, M, 77 AR & H .

(=) AN HFRFA NRZIGER R ERAR . ERT

L. AFRERHRFAAKRS, ARANT WA 30 H, EREHEN AT e
WAFEA N2 B RN 2D B BUT N4

(1) ZWAHTFRIRE . 2B

(2) ZUENH BRI WHREF MR RTT X

(3) AR B A N K= B2 e B A N B i 10 H

(4) HEREFLEM N AEZR (EIREARTACEA S 03, A RAM QA HOYIR
8D L JRIKH R R

(5) =W BIR AR NIEA IR HL 1

(6) HiE = UWCH AR (K SO AL AR AT (1T 45

OISR YN E-SEVAiDE ¥ e AT

2« REGETIT 27 SOFATRRAIEOL T, A BN HRE A 2 BOE R it B A K
F AR REA N KPR BB T 0, RIER AR AR R 77 R A H
T 4 1R 5 AL 2 52 B L I 1) AT s 2K
3. WHEBENNEEGE BN, ORI AT T I8 A SR N BRI
BEATMEE s WA AONEEEFTE N, TN 55 A7 45 TH0 0 R 22k g BN BI95 52 Hh i X R R
MITHEREAT IR WA AN S B A N, NS5 4T 45 T 2 g BN AN 4

&
H
&

]

=
J8 B

76



Cr+IBERSEPEHMRAD o~
-~ e et oy B

PENGHUA FU

e
o)

&l

B NFHE € O R R W T SR AT . B N B SR NIRRT
ROEI T ERHAT HUE 1, AR T2 207

PO Fe gy B A A 23U 7 3

HEMERA AN RSB I 20r X @RI ABGEEEM . B e vr
ATy AT, W EI T S 2 H RN E .

Lo it . S HHEEa AN s A CEE SR AR AT W R IRAR
DT 2 e BN G0 NI IRBUCER N S 5 R e AR T AN K, el
NBE S FE NIRRT, AR R 1. B2 RN AFE DU 26, 7L
BEAT R B A AR 2R

(D) REMFESVE A RSO EIE. ZIEHE U I ANREARE RSN
WUREIE R ZAC N B BRI RATEIAT s E M GEeaF) MayGaEm R
€, I HFA RO AI IR S 2 68 A IS0 BORE AT

(2) getzxt, LRI MR R Bl H R e A Rk, AR e
WA FAR AN BB HEESMHIN —re— (02— « HEIZHEER
Bl HACR A R e A T AR G Bl H R a Bl —r 2 —, HEANA
PATEJE 2 5 O S A N R H TP 3 M H RS 6 MHBAA, e B IR I
WMASEEMIFRA AR S B ARNEEMIRA AR B &EER G EICHARMN
AT R HNAD TAREGEN R FICHESEMBIN =0 — (F=02—) .

2 WP, HEIIF & R IGHEE S M AR AR H R H I 52 A i i 4
[ 25 1) ot 77 2UAE R Rl k] DART I8 22 H SR NHRE Itk o S8 ROT 22 82 B3 TR 7 20
B e 2 58 I H A 5 AT R vk

FERIN & LA 26 AR, 8T 2 077 SN E &L

(1) ZWHAENEL (BEEF) AEAMVEERG, £ 2 D LTIEHNZESL AR
E/Z /AT

(2) AENEREERZEEMESTTEN (WRESITTENNEEN, MRS
BN BRE g BRI FET I E . SWHENERETTEN (WS
FENNAEN, WIS E BN A AUENLI K B T 4% M8 2 B0 e 17 2ot
SARBREA AR R R RN TS N Bk S BN 2038 R AN 2 ISR T 2% vk I
(K1, AFEMIR RIS T

(3) ANERHBAS S W s AR I BAS IR L, i B a Aa
MRS B BN TERGE S I H RS EMEN — e — (B2 —) 3 AANEENA
F5 1 L B AR A N AR H R S T R A e A R AT N TR AT (8 0 BN T AE A &
HEEE B mEN — 0z —, AENATUHER A& R0 HRA AR AT E S 3 A H
LR 6 AN, il € o IR A SR e i A K& BB A SR I e 4

.
=4

7



C-BEmauREpRA0 4

o)

&l

FAANKESM Y ERE=r2—U L (=02 —) EE&MEEE NS BRI
AU AR R TR .

(4) FREE (3) Wik Bt B A5 W S AR A A B FB AR b B AT
BN, FIR MR S MR, 2 A B E L ARBA H RN
NFFA FE S 0 B FEAE R R N BRI aE L. (R EF) M
SUCERIRE, HHHES FICHIL AT .

3y IEFEENERMA IR E N R RVFIIEIL T, ARG RS AREE N8R H AR+
T 77 AN RS O ARG AR W HTA L, AREEETRA] R A HAR
eI 07 K DI 77 S eI 75 4 & 77 AP S0 AR AR, 2
J7 L BRI JF 2 ALl R 7 IF & MR PR AT o RS AiRea AJR e LUR A iTi . M4
6 RAE BN T AT R v, AT U 2 B N e I E 2 B A A B

() BCEENESET

INVE A E LY S

W N BN KRB ARA NFI G ERFED, o (EEERD) WERESR. e
Kb (EEEEGH)  BHRESEIHA, FHRESIEEN. SHMEEEIE. BEIEN L
(FEEEFY BT 1 HABZE L R 2 W NN TR IR A & B A N K2 15 1 oAt
I,

BEMFRAANKRESHIAENRE BESVEEE, SR R AE SN 75 4
BB N K2 B IFHT B A

BEE AR AERA NR AN R B AERUFE N BT R .

2. WHEF

(1 BpHe

RS RT, HAHRSERAKBTRIE (L FHEBFmmeEmAfmE
EN, REHRESFHANTRRE, @TREIITRRE, HFERRSIRE. KREFERAN
BB AU E 2SR E, FEESEHEARARBRETRERASMER T, b
FEE ANFAOLH S W ARER ERE R G B A BURE RN S 68 N E IR
REERFRS:, WIH B RS ISR ERAA NFIREEA FTHRER UL 50%LL E (5 50%) i%E
B — ARG R MEZIRIES IR A NRSM RN G E ARG
EPN RN RREE SN TES X S DN NI N A B S G E S RSN (B D I AR

LN G HIE W RS2 M. S MEAS ey N RS (SR
AR BOEBSCE S R BRRA RIS M. BEAMS (BURAL AT
FIEE 2R 07 A

(2) BHIFE

78



C-BEmauREpRA0 4

o)

&l

EIBIF MBS, B ek A AL 30 HAMRE, ERn@mKREE H s
2 NTAEHAEAMENCIEE T B AEANG T A KRR, EAEYE PR

(N) Kk

HE S EREA N B S A A — SR UL

HESAREREA N K253 — MR BORRR 5l Peidd

Lo BRI, — BERUE 20K 2 (R S AR N S A BT RER Bt — 5y
=Vl (FZaz—) BE AR BRTIAISE 2 TATRHE 2T LR Pl i i S oA
A1 1 oAt T8 A — Rl i 7y ol it

2 FERIVRL, RN M E 2 K 25 (R B S A AT A N sHARHE A TR A i) =
DU (= B e BRVREERL. WL 5 I B R A TR
AELEN, BHESBETR. ERESFHEASHEESIEEN. Z1E (BEEF) |
AFEG 5 HAbIE S A I DLRE ) sl i 5 A 2K

SR AR KA 4 T R TR EE R .

KB T AT RIS, BRAETETHSE0 A 7820 M AE SOERE B, SRS & 221
BRI R R PR AR T 3 B 4 SR R AT O T 4R B 3, R T 2 WO A e
(1 T R P R WAL SR, R e DB AN O B i R Fe i e, (BLRE 47t
O\ H BT R U B S A N TR B S A 4

FEG O BIREA N K 22 1 25 TUHE 22 B[R] — LA 2 P9 9 910 1 4% TG R 24 43 FF o L, S I
Rk

() =

1. e

(D WK HIESEHNSIESIEENTE, BEMERA ARSI AR STES
WT R & BARAE R 25U 3L S A AR i 26 P 4 R e Bl MRS K
SAENBR— 4 B G TR RN R RS M HRA N AT AR RS 5
SR EE GBI SEE NA S, (MRESE AR SIEE AR HE RS, Eeh
BREA N K2 10 345 N RLUAE 2 BOT IR 5 BEARTE T 2 W B S i B A A rhik 2 = 44 5%
G HRFE MBI TEAN . ESEHEANSESLE ARBFE RSN, it Ersk
71

(2) WEEEARCUIE RS A NR VUG LRI T IS SR K& R NS AT
g,

(3) AR BCERF NS O A NSRRI TR R g A M5, 7T RAFE
B ARG R N B X T B R B SR AT T AL IR BN AT A A, ERE A
PA—UCN IR ERNE RS, RS R 23 A A RS AR .

79



(4 S 1k

PENGHUA FUND

BEERERAD s
MANAGEMENT CO.., ZEs 57

e
w
)|

(4) THESFERHAENLC T LAAE, FE&EHABIESE NTEAHERSH, A
SRR .
2. @i
FEBIRIF I T, RN RS HEARB A N R EIEE AR
BARE (HFHESTTEANAE, WAREFEARANRE KRB TR, HFHAE
PR H AT I 2 T A AIE . F2 4 8 BN B S 048 NAE IR P T 2 v i I 1 o Stk
AT W, ARCmTHEE IR AR
OO EMEAE
SAEEFRA ARSI, AEAR Y HEE 2 Hig 5 HAHRPEIE RS &%
BRI N Rl B 2 il 2 H A
EEE AR AR R E AR Hilg 2 HAEREEN EAS,
BEEHN. FEETE NG NPT A2 R B 0 B A AR
Wo MRS BIFRA ARSIV HESMTRFA N EEEHAN. EETEAY
BLKRTJ.
L) SETAM AL S ) B e R AR 2 R R 2 8
A A FE G SIE AN, A 5 J= By BB R PR ALY L 451 418 3 AR A5 A A AN 42473
WA N3 0 FE A SRR 1 2 6y BB R R AT B % S L), B AR DR e B A A K
PR VT MG 1, AR L0 DR N A B R B 4 1y sk
RAURF 5255 LA«
BB NAT AR VAL, HERL 1R 77 Bl TR A 5 < B
10%LA E (& 10%)
2. MM BB EN S I DRI EESAR B D> T AR S AR G B d HAHCEE
GWH 2z — (FonZ—) ;
3 TRIT 22 6 T4 A T 0 s A A AR L A T 2 DL PR R < Oy R A7 N T
A IEEEAREA /N TR G F L DA RESE MBI — e — (F2h2—)
4, EZH5REGHPFAA NRSBEER S 0 B N R RS0 80N TR &
W0 HM RGN =2 — AEAEREA GRS IRA N RS HITRER 3 MH
PUG 6 AN H LA B E B 103 B H 2R I BE SAn A NR M AR =5y 2 — A
b (E=02 ) MRESHIINTEA NS 58NS 50 HRA ARS8,
5. BIAIT 25t R R S I G 0 B A3 NIRRT R R DAL 50% LA (& 50%)
BB — LS R NMERZIRE SR ARSI TR
v T RPUIE 2 0K 22 (AR 4 AR AT N AR N T RE R L — 2 — L b
(&= —) il

He
A

i

80



C-BEmauREpRA0 4

o)

ol

T RERRBUN 2 22 SR 2 B2 e e A N BCHARBE AN P R U =2 2 — LA b
(F=7rz =) @i,

[ — AR ™ P PR ik O B0 B AT PS8 R TR AL

() KA RTREEMHIHFAEARSHITFEH . HIFEME WHETF. RRFZME
RUE, LR EIES| A R B, AR SRR A B M T 3 B0
RNAEHOH AR, B AR (FERNERINE) MIEA SR, AT EEX AR
7 WREATBEONE, KW AT RS HEa AR H L.

=, ZeWEAEERELN. $ATHTR

(—) Hegiirai 7 ie s

A (FESEFD) AR 3 A H A AT 5

2. AEGWREC T R WG SRS, B Ik R 2R Bkt
Bl 210 B Bl R R 1 2 e AT BB A BB Ak, ARG EUA R
Tl AR

3 AFian oy e ELGTARYE DL B E - e s 20 e 5 2k 4 R UT IR R R n] BE I
M Z LU RS HE R SR SR o AR AP AR s, AN e 7 B 5 AR kb o
BOURTHR, Wi 70 i 25 SR8 e BB AT W] REAR T T ML

4y BT ARSI EE OB T SO AN, 25 S0 e e A A0 I (19 8 < 2R T
S ESTIE PR NER

5+ [Al— I HIRE— B G A=A [ 45 2 B AL

6 VEENEMEI EYO A IER, WHIE.

FEANE SOF AR A 0 A A AR s T SE AR AT T, EEHA
FEJBATIE AR, ) AR el a2 E SR AN 524 T7 3K

(=) a7y %

B e a0 e U7 58 T BB AU Y Bt o) B SR E H 2k e e Xt By BCR a2y
[LRRA €A N N S e

(=) Weai 7 BT S IIHE « 2~ 5 S
AFep et BT RS EHALE, HhEeEANER, £ 2 HAERESN
/L\\%:O

(PO Fe <l as e o & A2 1 3

i 73 B BT A RO ARAT e K B At 5 48 28 T 80 B 3 AT 7K H. 80 1Bt
EAMNT W, ARUSHRAT IR S T 222 N, e S0 U PR S
WA NI BLE LA B 38 M RSB S G BT, 2R B Tk, RIE Qlkgs
R AT

CHLD S M AL H1 300 1 Frg e 2 7 i

81



N
4
b
*
3]
‘I8
]
0
|
0 p)
20l
[
k>
o)
|

ARSI SR, AR P AT e e, T L AH S5 IS L E

. 5&E&W™EE. BRARFAKNRRK. AT E5HH

(—) Fg TR

1 e BB NS B9

2. HEFEANFE

A E MRS P

HeaFE) ERURSEEMRIE S HE R (BREEN. PEIERS AU

3.

4. «
AN

5. (HEEEF) ERMUS SESHRMTIN. BIHsh. M. FRsh. AETRM
UNIR &

6. B AR A KT
B RS RS 5 B
4 ERATICRI R
V FEGAROCTK I S A S A

10, HEEHH HARETF (ARSC SR CEFHAART HASETF (38 5 B H . BB sk %)

11, ZBEZRE XRHE R GEEAFD) 2%, v ERES M= 51 i HAb 2 .

(=) BEERATHRIE. RS A 7

1. REET ARSI

ARG (W B ARl — H AR S B E BRI — H A AR ETF JE S 3 Bk
EHEPHEEIIRB CERATEL MECO) (0. 50%FE STt BHEFMIH LW .

H=E X 0. 50%- 244F K %%

H AR E R TR (1 5 4 5 3 9

E T — H L4 B8 7 BN BR BT — H B REA H AR ETF 340 U970 R BE 45 98 7 1B S
ARE CE RS, EL0)

HGE R HIHE, AT, BIESIEE AR 5 348 3O — 30 M %5 %
5, AZERAT 5 MTAEHN. IR ERIK P BT RS AT, EEEHATHHE
HABERIRIES . iR RE . AWREEA AT T & SUETEE AT, SO H IR
. FRHAZNRE, EEEEANMTEN, WRREHEAR, KNEKRESTLE A
T A R o

2. B ANFRE R

ARFE B IFCAE ST — D ARG B i ENBR AT — H P REA HAR ETF G007 i 4
SHPEIRRB GFRGEG TELO) 11 0. L0%FE SRR, FLE MR IEWR:

H=E X 0. 10%+ 244F R %

H AR H R THR 5 4 555 9

5k
J

© co |
J P

82



E T — H R4 0 7= S E A BR 50— H AT REA H AR ETF 340 0057 X B BE 45 08 7 1B S
MIRE (R 5EL WEL0)

RSB R HIHE, AT, ST NRE 5 3 &8 A — 20 M % 4L
&, BIERAT 5 MTAEHN. IR ENIK P BT RS, EESEHATHE
HEFEERIRIES . FEE IR . AMRBA AT H) & BUE TS 1, ST B IR
. BHAZNRE, BEFHAREATZN, WK, K RESIEE A
TR A R o

3. BB

ARG A BEES ISR B S , C BRSO BY B 55 24 57 3 0. 20%.
RESHERSHBETITHTARES ¢ BESMENHESESMNEREG A%, B&E
PENAGAE 4 AR FEAR A o Z 002 F 1 81 SO DU E R 0 B o 45 IR SRR i A S
LI

H=E X 0. 20% - 244 K%

H oW C R eE H ST By 85 iR 55 2

E N C REEG AT — H IR Tl

HEEMERS eI, BB RTESIMAE. BB C ES BT
BRSSP 0 W BN LA AR S PG . H 0 HLRF SRR IR S — 4
(BP 365 K, TFED 1 C BESMHH, WA HULBOEEMS . AHES C FKELSHH
S BRSP4 5 IR 55 Bl g 42 LA R J7 A

(1) e N\ EAILH

Bt HE i EAH A BRI A SE G CRIE S A, 4% 0. 20%4F S8 33 H T2
MR %, ABIFASEBRSIATE A RN o TEFE T H LR e ALy BB 42 & TR 25 1R IR 1
RN, HRA BRI SS R B AR . Kb, T REEDLSS, RIEHH
B IR Ss DREAE L [ 3O — R BT K s X TR LSS, IR A RS TR
e A BT LI ER I — R e NI 3Gy TR A LT, IRIE MR %
WA GRS FAR IR B R E K .

(2) B4 N EAHUL DLAM HARS B

Pt i BN LAA I AR U A I . HIE AL G C AL M AT, FHi% 0. 20%
R HTHEHEIRS . W TREERFERFGHRNTET —H1 C IS H P
BRSSP, HeH St BEEITE AR SRS E AR — B 5 8dE, B3t
AR 5 N TAEHN. &R e K P BT R e, BEEH AT FEH A% Ek)
RIES . FBPE N AMBRBARTH )& EUE TS, ST HIGE . 2 H
KRG, HEESEHARIATEN, WRNBIEARE, KR ESIRE AR, Xt
THREFE IR — 0 ¢ ZIEES MRS RIAIE RS 2, HASLZERIAHA AL

83



Cr+IBERSEPEHMRAD o~
-~ e et oy B

PENGHUA FU

e
o)

ol

), AGAESR GBI B I e WA 5 A AR s T R AR RIS 4 1R B . Horf,
XTI [0 55, SR (R B A 5% B A D B (B 3 T — R e R K s A b 55
AR 34 B B A 55 BB A D9 e LR 0 R SRR — R N8k s W Tk B TRk
oI, R E RS Pokt 5 5 i Ak — I R B RBTE TR

B “ () EEWARIMA” P 4—11 TR, RIEH AR E,
HE R SEPR SO AN LI, e EE ARSI AT

(=) AFINZEE T ITH

THIBRFAATIANSE G-

1, LG A SR AR AT BOR 58 2 JEAT 355 3 35U 9% IS HH ik U7 1)

2. FEGE NI SIEE NAC LS FE S I/ TR M F UK A1 3%
3 (FEEEFD) LRATHIAE R TR
4y HABARYEAN SR LA R b ENIE M 2 A RAUE AF IS 9 T IITH

CPUD S M AL H1) 300 17 ) ik < 2 P

ASH G SERE AL 0, S IUARTK - A7 R 0 2% F al OIS = i8S, (B R AR 4%
WP B ARG TR SIS, AT KRB AT R O s e, (BSOS E Y, TR LA
S I RLE B R A

(1) FeHik

AR GIEEL T RS MR A, HABCF R ERBNOER . EUT. e
Wb P BT AR ORI, R ey AR AR, R A8 PR N Bl A 41 5 3L 55 N 42 8 5%
AT RABUCAEYS R R E ARG

Fi. ESWRBEH BN, SR B SRR

(—) #HHEHR

AHe e FEOE BT Hos BTF, K EREARIVTEAL, 16K ERER (i 2 B A BR AR 22 B
Mo ARBEG 4R H PR R 2 FEFEHICE 0. 35% AN, SFEALEREARZEFEHILE 4%LAN .

(=) BBHEH

ARG EERE T Hbr BIF. WidREUsm e CEAFLRIE) « Skl (S17E
FEUE) o NHELFHSCILIEE Hbr, AT ERS TR B (BE TR BER. €
VAR B FoA b E TR s 2 VPRSI B IIREE)  AFFESEIE. i (FEfT. SRbfi. Al
fii. ARt RATENE . BUNSCRENUAfL. HOTBUN L. RS . FIR SR . B A )
RS IR ATER R RIS R S A IR & SR VPSR SRR 6D L it
ZEIE . BRATAE A (BRI, RS« Bl LA RN B S0RF
UESR IR BT DLAGE A B EHIE I & SO VPR e SR i et e TR (EA &
IEME S ARMED o

84



CrBEmauRERRAS

PENGHUA FU

-

HEA

i
|

ARG ARPEADGE MBS S RN E, SHMB. BRiEiEss ks,

UVEBE IR I LS o VE B S Bt oA il BESE A BATE YT,
ALK A N BB

B AT A LG ABEEI T H bR ETF 0 ELBIAMIE T 564 5514 E 1) 90%; &
A5 H HEAEBRIRARI IR & AT NI H RIER 5, FE G OR B < DA A % T2
B AE—F LA I BUR 27 1 B & T AMIS T R 5 il 1) 5%, HPhIle A aamg i &
e, fFHARIIES . MU TR

U SRVE AR U B LA 1% L) B R AT AR ), ARG AE B ATIE e p 5 AR S
(LA Ay, ANTHE G 5 7% LU A8 2 fOAH 1 8

(=) TR

1. 24 PR

L4 BT A NG LA T BR )«

(1) AFEEHHET HER ETF B BIAR T2 P13 E 1) 90%;

(2) FANAE 5 H HALEHNBR AR IR & A TFHMN L S IRIEE G, FEE 0k P4
B 55T 2 H AL — 4 DL UM 27 1 LU & TP AMIC T B8 B8 71 E 1) 5%, HhalaA
IR AAA G AR ORES . SR WK

(3) AFEGHE TR — FIA G NS 2R T SCRRIE R L], AR I 56 587 i
fELIR) 10%;

(4) ABEGFEAMAIME T SCRIEYR, H i EA I B S 51 20%, o EIE
2 BLE FRVRF IR i T R A1

(5) AIEEFFHMFE— BE—EHHND T SCRAESF RG], AR S5
FRIEZF UL 10%;

(6) AKLGEHNE B MRS T F — A aE NI & 2R B SRR e S, AR
T % U 7= SCRFIE S & THIURE 10%;

(7) AFGNEGE TS HHANFH N BBB LA E (5 BBB) MW HfiEs. HeHfa
PR SCRRIESR A, W RS SR R AT SR bRE, NAEVERIRSG KAz Hild
3AMHWNT AL,

(8) Fe&M=2 5 EERATHIN, ARSI RIS AN IS A S G 1 R B, Ak
& T R R I P SR AN I PR AT ISR A R AR UORAT R I e i

(9) AFG TR T TR R A T A R R S 5 E R 15%; K
WEFT s EH AR BT B MEAR S 5L SE BN 2 AN R 3R BUE HE & A A
BRI 1, B8 B NG BTG R A M2 B B 77 B8

(10) AHEE 517 B ME AN I FE 8 B 1 Y 140%;

(1) HEAEEEZ S5BAMIR S, N4#EsF FyIEK.

85



Cr+IBERSEPEHMRAD o~
I B

PENGHUA FUND MANAGEMENT C

:d
op
)|

a. RIESIEARMZ S HHL%, FEAEMEANRIHR G AME, A5 4S5l
[ 10%;

b. RIEESIEAFTZ S HHZ, FAEMENRIEHRGAMESEMESRETHEZM, A
R A TS HER 100%. Hodr, HIMESRIE HAr BIF. 5. itk (NS2IMHAE—
FELLNIIBUR RS B CRRIESR . ENREEATE T CRE R 4%,

c. RIEGTEATMIZ S H AL, FA 2B BRI T & A0 EA ST L & R IR
Jx H R ETF S TT{E 1) 20%;

d. RIEEG R BRI EMEN . SHREHRGANE, &1 ELETHED MY
P64 B R 0 T IBEEHR B LU 1A R 205

e. REEHEAML G HNAR S (NFEFE) MRS AR EHAR BT -
—38 5y HBE 4 P2 IHELIY 20%;

(12) AREES5RB), NS HBAZ, RIEERAA RN ES AT
TSR E 2 A, AN R 4 B 7= 4B 1Y) 95%:

(13) AHEZ5FER0EIES HAELS, B985 T 52K

a. AR S5 B P AN I 4 B 7 1 EL I 30%:

b. 25 B35 (1 5 RS AR I AR S R 1ZAIE I3 SR I 50%:

c. JiL 6 AN A HIEEE 5 E AR T 2 1278;

d. AE 5 A I TR A ABR AR 30 K, P23 4% 3 BR 2 HE T (AP 215

e. FIEH TN EHARI G I BEEHBAL )R SE A Z SN F R B4
BREAFFE BRI, B N A%

(14) RESHFAFFCIER L EI R GRS N BT 5 MR ST, S50 ETsg
R G IR B

(15) AFEE 5FA SN S5 B8 7= S b BRI 23 A 5 1 HoAth 32 44 58 5 e -7 Je i
[ W28 5 1), P S2 o A ot 10 0 o SR I 24 5 A i 4 45 [R) 240 7 1A B85 1 TR DR RE — 3

(16) VRN B I S 2 e FORT (44 205 i HAt 43 0 PR i

BB (1) v (2) . (D) (9 . (I3 . (15) WUEKZA, FiEd/ s
WEE) . UEFFRAT NG I HEE B . bR iFR B0 IR B . bR ke Bosutn B 1k
BRI bR ETF B4l B2 Rl B g T 358 ) 4 W 5 B 4 8 BN AR DRl R B e 4t
PR A R S L, JEEE AN STE 10 325 H W TR, (HdEHE
IS HUE IRFIR TG TR A . BRIIESR/ W15 T 375 . IESR RAT NGB T MRS, R
TRBUS M RS . ARIFR B B A PE R . B AR ETF 5 R, MBS R A5 5
SRS IE S TN 2 AN R B I & R BT A58 (1) TEBELhBlf, EEeHHEA
224 7E 20 A2 5 H PIREAT VRS, (H AR ENIE I 20 PR IR TS T BR A1

86



Cr+IBERSEPEHMRAD PUN=
Bio <ol IND MANAGEMENT CO .. %ﬂilﬂ

PENGHUA FU

g
=@

EEEHANYHESSRAESZHE 6 NMHNEEERHREHS OGRS S
A RLE. £ ERBIAN, ARESWIRGVEHE. RIS ST EREGFIMAE. &
SFEE ARSI IS SR E B ARG R4 HfEITA,

AR AR T TR SO R EIR IR, mE T ARG, R PSR EATE Y
PR, WA 5 45 55 AN P 52 R 5% PR 1) s 8 i R 0 78 40T o

2. BEIEAT N

NYES RS A NSV, F e = AN T R AR 5T B 5 S

(1) ZAHHIES

(2) 38 [ HE [ i N Bkl R 4E 1R

(3) WA TR TR 5

(4) KSERR HAR ETF AN HAd = S 080, A o FERIE W2 538 FUE IR A

(5) [ HEESEHAN ., E&TE AN,

(6) WFENHZT . BIEFRZ 5 ks S A A IE 2 BIESF 52 5 7630

(7D P ATBUERUR b ERIE IS 202 25 1 E i H AL TS 30

BB NSRS P LG E N IR E N R AR . e N8k
F 5 HA BN E R R A A RAT HIUE SR B0 AR B TN KA E S, B0 AN g oA B KO8
BRAZ G, BAAT & R R 0E H AR AN 08 SR, Ik A B A AR i e s iU, B
VAR RE MO, LA 4 N ER E HEBLEI RS, 2T A S MR IT . RS
VAR RIS AR, HREAIE T D ER . ORI &) N A0 4 3
ANFEHSHW, R =02 U BRI E Sl . e BN H N R D AR
KIS Gy F AT H A .

AANE B IR T HOE B R FR AR e, WG T AR S, HEE AR
TTEAIEF G, ARSI AR 53 AN 7T 32 AH 5 IR i Bl i 8 i R E 04T

N BB EERTHEITEMA S TR

(—) T HERTHR L

BE 4 TP I R HR R 4 BT Rk 25 56 8 1 5 S I 1L

(=) EEEFEEN AT

(GEEERD) ARG, TETTUR 70T G 00 400 Fp W s I (el T, i TN 2 2 /D4
JEVHE RO R I ik 40— I 48 S T o A A I R R 4 0 0 2 T4

TEFF ORI FREE G A AR T B I (B 5, 4 H N B S AE AN e T RN R ik H
TR I DXt A B LA I 3t R T M ) e A 5 B0 PR % SIS T < A 0 T R
R THAHE .

e BN N A E AN T2 A BEAAE R e — HHIUCH 7R R E 0 ol 5 iR 1 4F B2 A4
5 Jm — H & 2RI G B E AN R 2 0 B R 1A

87



N
4
b
*
3]
‘I8
]
0
|
cp)
20l
[
k>
o)
|

b, EE&FRAREMLILNER. BFURESMER T

(—) (FEEEF) KAZE

1. ARG [FIP B A U B B < B [R1 208 N 22 B g B A N R &t
LRSI, BT R R AR SR SGEL . X TR EE R 2 M 6 & R 252 7T
AGR WA ANK SR BOEL S, hReEHEANEeIE NFARRELEF .

2 KT (HREEF) LERNESMHBIRATNKSRUE LRI/ HAT, BRI
JE M HNAERUE B 2~ o

(2D (FEEEF) KZIEFh

A TIIEIEZ—I, KBATHRERE, (GEeaR) N4&IE.

I SEESMARTA N2 RE LI

2. BEEFHA. ESREANRTLE, £ 6 MNHNRAEFTESEEAN. PRSI
BRI

3y HBUbRIIFR AT G 2R (DR B IR A s e 2 S 5 K il AR Bl -2 AR R R B
PREVIRECAT & ZORITEIRERS) TR FINLR S0, REEHANARE M
FEA N KSR IT S BAT R R, B i Br A AR 2 R AT st IR F IR o AR
ulp

4. (EeEF) AR HE=FRINNH, HEEEIHERT 22Tl Sk
B [ E 2 3 AT RILE I HERE 5

5. (FEEEF) 2EHANEE;

6 FHIIEEE AT [FHIE I 2 FUE 1 HAd 1 L

(=) FgW A

Lo FEEWMPESEAN: AR GEEER) ZabFh Hilg 30 A TAEH A RRSLIES
Wr=m SN, B BN UL I 777 S5/ N LA v I 2 ) B AT R i A

2 SEMPHSE /NN R EE MRS B e E A EIE N T
ST AT DA K A (R M 2 N DA e 2k I 70 B /N 2 AT DA T B 0 AN
A

o
&

3y HEWPHEEANAR T REMPEE /NSRS I RE L L i, &
BUAI I HC o BE I 73 /N AT DRI AT 0 A I S5 30

4. B PE R

(1) (GEeaFE) bR m Il RGP E SN, e g SN 5t
—IHRE RS

(2) MG A G55 HEAT TR ELATRR I ;

(3) X3 g W7 BEAT Al AN AR B

(4) HIEHF IR

88



C-BEmauREpRA0 4

o)

&l

(5) HSH & THIm = 55 roxhil Sl g AT Ah A e F, IS 55 ki Sl o Hh Rk
R AL

(6) RHg AR h EIE & & R A

(7> XTI 7= HEAT 73 L o

5. HEWMFHEE ARy 6 NH, (ARNARESHRR S UK sl 2 2Rl i A
RE SIS AR T 375 S BRAH LIS o

QDI &7 4!

THE SRR S P g FN A BT R S P IS A R P R A PR S B, S
B A g W 7 S/ N LA e B R AR T 7 e S A

(T eI HA AR B 5 i

WRIEEE G PG IO 6 A I 7 17 55 1) A B R A2 B 7 R 2 e W s B
W LT RBFOHEERE SR, LRSI A NFA &R S0 At 21T
SrBC, BRI B IR S5 AR IE (Wi RO .

() ZEMFHEHN A~ S

FEERET A RERFIIEN AL B HEREErE (PEARILNE
UEFFERY FUE (K2 VI 555 i B T I A 2 55 B i FE A R A3 R 3 b BNIEME 2 % 5= 9F
Ko HEMPHEA G TREWFHEMRERTEIEE2&%)E 5 D TEHNHEEN
PSS /NHAT A, TG B SN 2R AR S SR RUE M b, RS AR
TR E A BB MER T L

(B 7™ M B SO IR PR A

WP E RN LA RO 2 AT NRAE,  DRAFHIIRAN D THEERE LI E -

NS FRUERTT R

FHHFENAER, W GEEEFE) mrAERNES GEEER) ARI—U$, s
B VT AR BEAR R ), AR AT — 7 B SRE S SR A RN [ B i e 2 MR I R o i 36k o i
IS A7 5 B U AT e o At SORVRIINTTT . AR &R, &7 HEALA
LIRTTo BRAMM BRI HOE, R A IO T 7K 4E

FUEHEIIE], FEE R EARIR TS BT, ke2bsn, B, RIubE T
A FRER S, RS RERA N a5 R .

(FeaF) 2P EEE OvARGERZHRN, AMEEERITEIX . W15
ITBIX M G VE X ) R

Jus EE&EERFBAREEREEE SRR

(e R eI, SRS EELEEEA 2eTEN. HEIMNI LS
P RE L P & b o

89



