A SR R B I S RIE SR 8 B I < 2026 SE 5 3 TR

WREBBIERERIESREEE
2026 5 3 FRR T

2026 ££ 09 A 30 H

EEEEN: BRESTEERAF
EETEEN: PTHBITRGERAF
WEXHHER: 2026410 H 27 H



A SR R B I S RIE SR 8 B I < 2026 SE 5 3 TR

§1 BERRN
G I N (B S SR AR G IR eI TR R SRR s IR, IR
BEIITUIEME . RS P 52 B b AR B B4 4.
SELHTE N EAAT IR IR A TR AL & A FLE, T 2026 48 10 A 26 FSHE T A il
SARHTR PRI R AW E SR, (REEM AR BILR . 1S MR B AR,

BB PR LOBSHE M SR ST A SR A BEAE R e 9E7, EAMRIESE & — e B

0

G RN SOFAUR IR ARE I BEBUA XU, BB A HH BB R AT AT 4H Bl 1 AR 56 4 (4
Zr Ut I3 B LR AT

ARt i 55 BORERZ H it

AR 2026 4 07 H 01 HAZ A 2026 45 09 H 30 H k.

§ 2 FEETE N
2.1 BEEAKBEMN
4 THIFR T2 TR RS e I 2
H 4 TG 320020
HEiEE A L RITF IR
HEEFAERH 2018 4£ 06 A 30 H
e BRI S B A 36, 176, 268. 15 4}
v b I R VE IS 2 GRS, 780 YA AR FH T 3 b v

VEbLE, SILIES VS IR (A

AN I BB SRS B AR B C B SR . ISR I BT SR s A7
AT e N e d e 1L N T d e 1 N E GRS i
BRI NN TH

(1) RSB e B s

AT N R T A5 SR T S s AT ik, WP T )
et s HHTATAER B, R G PR I 2B R B B SR 5
TR B R B I A, St B G AR

AT R EVE I A E B A AE G I T B, X 2 e B 3
RSANEOL . BURA ST AT RIS RT3 T 7 95 4 DR Rk
AT LR SIS IR 2 i o L2 B P Ak JA S B, SR T 37 R
REEARHEFAVERDL, T EE G RSB 7~ Be B IR A Tk SR

2




A SR R B I S RIE SR 8 B I < 2026 SE 5 3 TR

W, AEANTRIE 0 A A 1) B e B A5

(2) JR ST HEmE

J B A BT S USRS . K R SR ENE  B SRR
VY77 18I

(3) fFHERIRI TR g

AFEGRARIE IR T H AR A SRR TR g, B 0 B RIE R 4% BE
YrE B 7T R, AT AR BT .

(4) e BT R ng

AT B IR B 0T o R AR PR ) 5 B e, HAR s
RINMERE (Interest rate anticipation). URZSZREIZTR
MRS . R ZEME (Yield spread analysis) PAEANS:
fii{E k0% (Valuation analysis) .

(5) MEARIATRHLTE SR m

A FE AR IR A TR P B PR AR XU & B SR 0, A I ORME
FNER, EREATERRE T, AEEEEEN, 25k
T, DSBS RS, g 4G i KU
. B dR A TR I AR USRS A dE: D MR E R
RGNS 2) AREHIERE. BIRECBON GRS
ety A S .

(6) BUIEH BT HEng

AT GAEBOIE 55 77 T 3 2252 F I 5Rms B4 0 (i R I SR & Al
BRI Gy RS AR TR, ARESEE ST
FERGUH BT, 77 BRTS 5 fE XURS: TR i 2

FHIE 800 FEHii an K+ 90%+H i -Lr G M E (1-3 ) FREulkas

L s g

ARG S AT TR 5

S 2 ARG — H TR I 4, JEL 1 XU 5 PO 25 i TR & 7Y
S L rie - IE

AL UN W B AR A

EEFEAN Hh [ ERAT A A PR

INER e e AL T RS IR 2 A R RS IR 2E C

B RIHEE AL 5 320020 024270

i R T I8 7 0k 4 i 4 A 33, 467, 510. 23 {7 2, 708, 757. 92 £

E: OH 20184 6 H 30 HiiE, JR “U LS RARGIEIF R e RN “ U 2 SRR B R

RIESF B 7

@H 2025 45 H 21 Hi2, AFEEGR A RIESHH C KIS M.
DH 2026 4 9 A 21 Hile, AFEHNLEEUEFEER “80% X I 300 $5%+20% X HiE 4 fifa 4" W

“of1i 800 AR HHO0: LR AT (13 46) $HUIK A st T IR HER 57,




A SR R B I S RIE SR 8 B I < 2026 SE 5 3 TR

§ 3 FEMFIEIMESFERI
3.1 EEM & ain
. ARt
T 4 T A (2026 4E 07 F 01 H-2026 4£ 09 A 30 H)
T RIS RS IR I S A W RIS RS I I 5 C
1 AR E s 1,061, 403. 66 99, 313. 90
2. AR 5,667, 313. 00 453, 808. 00
3. IR 34038 4 A AR HA RS 0. 1681 0. 1364
4 R EE ST 1 E 60, 997, 403. 65 4,904, 578. 88
5. IR I & A 1. 8226 1.8106

PE I

7l o

FiREE G SHR A OISR NNWEEE 5 G iS5 s, v 3 A SERRUS s /K -F 24K TR

2. AWIESI R S AR N . BB aE . HABISON O & A e B3Izt ) HIERAH S 3

AE BB R 5 A8, AR A 2 SE s il AT 24 Se a2 sl et -

3.2 e F#ERI

3.2.1 EE&MHUHER KRR E 5 RS B s F T R

2 RHE B A

. , . X X Vb g B Ak
e Wl | R | eteeds | G o o o
ITEX . o 2L - _
® WHEZEO | Wik |
HZEZ®
HE=AH 10. 01% 0. 76% -10. 49% 1. 05% 20. 50% -0. 29%
T ESNNH 0.77% 0. 78% -1.74% 1. 04% 2.51% -0. 26%
o4 4. 55% 0. 72% —4. 62% 0.91% 9. 17% -0. 19%
R e -2. 50% 1.11% 17.52% 0.91% | —20.02% 0. 20%
kA ~4. 59% 1.07% -3.77% 0. 90% -0. 82% 0.17%
L . 0 . 0 . 0 . 0 . 0 . 0
i E A 47. 58% 1. 08% 19. 74% 0. 94% 27. 84Y% 0. 14%
H 344 FAE G
- g;/\ $ 80. 24% 1. 04% 30. 63% 0. 97% 49. 61% 0. 07%
4
RIS RS S C
. , . X X b4 bl s
e e I e S I o (R R,
I ARy 7 _ _
® EZE® R ZEG) "
" HeE@
HE=1MH 9. 89% 0. 76% -10. 49% 1. 05% 20. 38% -0. 29%




A2 SR IR SRR S B R 4y 2026 4E 3 FRREIR A
i 2R H 0.57% 0. 78% —1.74% 1. 04% 2.31% -0. 26%
ok 4. 12% 0. 72% —4.62% 0.91% 8. 74% -0. 19%
H3E & ARG
- g;/\ ? 1. 00% 0. 67% 9. 18% 0. 85% 8. 18% 0. 18%
45

T TGP ST HUAEEAE F 2026 4F 09 H 21 HEH “80% X YR 300 45 £+20% X HriE2 fifa 5 ” A H o “

E 800 F5 I 25 Zx90%+ TR -2 B WS (1-3 4F) 835 Z8xb0% % B A7 2 e i F1) 5% 7,

3.2.2 BESEFREMURE S RIHFMEHEKRZZ) LIS RS R R AR S )

25

150.00%

100.00%

530.00%

0.00%

-50.00%

2018-06-30

T
2013-11-14

T
2021-03-30

T
2022-08-14

T T 1
2023-12-29  2025-05-15  2026-09-30

— EEREEERSEA — LESHESEE

i 2SRRI B C




i RS R

RIS R HL 4y 2026 5 3 R A

30007

20007

10:00%

000%

-1000%

1 1
2025-05-21 2025-08-28 2025-12-05

— EEEEEERSEC — VEShEEE

W 1. 2018406 H 30 H (F4H) #, JFE “§
2. ARIEE RN H LhrF % re 2 H i iz b a5 .

LR RAR A

1
2026-03-14

§ 4 BEAMRE

4.1 RELE (RESLIEPN)

1
2026-06-22

1
2026-09-30

RES RSk FRUONA IS

wE4 W%

AT 1 - 22 PEIYIRR

FEHR H 3]

AT H

EFF A
AR

!

2025 4F 03

] Ly %/\% Q;gi
it PN e e L H 06 O

8

wit, BAEEMILE
o EAEMAFIERE
BT PR A A AT
MG BB EHEHAR
R FEERAT 577 B 4%
VWAL . 2022 4E 6 H
TN R B A R
], PIEREIT 5L . 2023
5 H AT AR
HHIER R RESES
é@%2w5$3ﬂiﬁ
i 2 TR 3 S 5 BRAIE
K RESEEZH,

FLIEIL %

N

PR AT A | 2025 4F 03

15 4

e, BAT e Ml Bt

6




A SR R B I S RIE SR 8 B I < 2026 SE 5 3 TR

ot
=
ot

Rl H 06 H ¥ o THEEMIESR L 5
T SRS AT
(RSt drier iz
SR MAEIER T
A PR A ] 5 5
L, RS E A
[RAFELH, 2021
SR 10 AN w2k a5
HAERAR, HEZ25%
P AR A 24 T 5 [ B
W4 Esm L, Bt
B EHLS L,
2023 4F 2 F % 2024 4F 8
HATVE 2 SR 55 B
EIEH R REERES
S IR R I
BRAMIEARTEES
e, 2023 42 H
ECAT 22 2 SRR TR & Y
EHFHREESGEES
LT AR A AR
K REEHEEEH,
2023 4F 6 HAEE =T
R 300 FEEY AR SR
A el T R
500 Fi5 H03 5 Y AIE 77 4%
W ESEESLT, 2025
T 3 H AT 2 SR
R SRR S T R A
FE%H, 2026 453 H
FEC AT 22 B SR A% i
R A R AR TR T
ReHeRH,

Ny

P
Ei

(3

TR

E: O TEEREGLME, FR YRR fBREERANRH, AR R A 7 g i e 1
FHE: ST Eeaites®, bk “EIREM” A BRI 2 alfa iR 2w vhoe i E ISR H A
i H

QUEZF ML & G GEZRIE G ENMESR. WH. BIEBEAN G LML BEEE BEINE) IR
ME -




A SR R B I S RIE SR 8 B I < 2026 SE 5 3 TR

4.2 BEANHRE A AR SZE MR TE B
A, ARG BN ARIE T T (P NS ERE R B R i) S A R EE, sy
THEEFRMME, 85 TALFREHEGE . ARERBE R ERENIT N,

4.3 AP ET A

4.3.1 AP 5 HI EKIHATER

AR EE N 2 2011 FET I GEFBRRESE AR A PSSR SR, RAAFEHHwH
T O ZEEEHAARAF A TZSHHE) . HIERTEEOESN TR G0 sl. %
W5 5 AR IS S, RN IR R BB AL WHFE Ty RS SEH AT+ N GpP A S R 0t B
ARSI IATT

BRI T3 T » WAL A A A IR HEE TR 0L e, Rl b, ANFEBBTA SRR
B H bRy SR RIS ARG VERIR AR, A RIS AL I B R I P A 5 3 T4 18 e s A~ =l
A A BB L, WA & 3 5 SR B AR AR SO R Rl 7y, $e iR L B R BRSO A P DL ok
9 MR TR R B S R s AR 7o AR R G, B A SNEIT SR
o B TUE BT G kA, T IRBEIZCT B P A T AR AL S A BT

ZHPATITE, NN, HeEENERRZ S RGP RE T AR5 IhE, 55 O ig i
[BIfLsE. s PL e BAT T 164, WERZAMECRA SRR — I Gt F k2 Tk 1A R 1 i35
84, FFHMMETRSIR AN, BB 5 KRG A SR %L TR B AR A S 8 Shisk il o 97 3 55 43 Bt
Poo MTOTF R, FLITTRATRERIEERET LML H N5, S 5REZE, %
PR AL G 2 BEAOT I E I AN SR, JF N IAHIEE S ARERICAE R E 5, IR IL e R
WHEAT o BE, IR MR AE ), RS IZ AN L - 4 B AL A ) FR I HCR R AT B e . 6 T ARAT TR T 458
G~ BEWEET6 . ZAPTRERZ S, BRHGRH SR A G 4 A 5o NI BHR S, 5
G I ERAT TR T 37 A2 By ot T ACHIA, JFIRYE “IHEfese. ks tise” AR RUES BB 4 53k
/AT A=

ARG, AT G BARPATE O REF, REBE R AT 2 5 H LIS DL

0

4.3.2 REZ BT AKE A

ARG T ARG WAL EZ AT N AN EEEENE AR RHES 55T
8



A SR R B I S RIE SR 8 B I < 2026 SE 5 3 TR

NIFFENT R B I 752 55 AT 30 (K B30 5 oy EEANAFAE I 2R 27 254 H A B 5% TR B o

4. 4 55 A S I BUR RIS RZ 1R

07 300 PN A < PR A s P S AR B s S5 A FE e SR L A O SREmE, AR TSR E . et e s fi
M ER, DIONBCHE S O E Bty B bn . AR S5 TR N T3 s T AR T8O, AR BIARCRI BINLAR Y
QSRS TN e iR O S S TSR (S S A SN IS EN e SUN TRy S atl QU = S 132 4R 5
SE RIS IETE, OGRS ANRBARECE, Xk —NF AR R 7R Ml Bk, HEAfl,
EERAGELFARIRE IS A, SRBAET 9 A B IR ERAFIFAEAMRAE N F R AL EF, KEK
S ot IR I 2t R BIIE 4 e AERXFERRIZRACE 2N, ST ai b s, B R 58 i i
IR ENFRE OR o 110 [ P B TR BCHRANXS AL, FYIRAE T BN TR BOFAEE, T DA A gl B FR) XU /T
b o AR SZUFHNIABEA RS IR AT AR, B il T SRR B AT E . I, EA &R UHE
PRAR KM K 3145 BT 1L PRt AT (ELAS 21— @ RE S T o BATSAEAREE— 2D A e 2 18] R PEA LE
G TAE, JRUA] REH BB AL KRS 2t I BRAERF I R i XD A 2

=

4.5 MEHNESKL SR
B ARG R S IR IS A AR 1. 8226 JT, AR AL HH U 2 SR M G IR 22 A IR
KN 10. 01%, [FIHL ST EL R HE IR 25 56 R -10. 49%; A AR5 AT 2 S R B 52 C 08I EN

1. 8106 JG, AR 2 WITE 22 RIS FE e B 52 C M A EIE KR 9. 89%, [H] IV S b e FE v 25 56 10, 49%.

4.6 ME AR ERTH ANBEE ST ERE Y
BEARRG IR, ATEER HPLES: 20 D TAF HEE G M A A ANBEE AW 200 AN 3 &5 15l

&+ 5000 73 eHITETE .
§ 5 WBHAESME
5.1 EWARESE=HEHFM
F5 i H SH (D) d RS B AR LR (%)
1 B as s 61, 622, 880. 00 92. 72
Hor, EE 61, 622, 880. 00 92. 72

2 PREER . .
3 (Il e g PR - -




A SR R B I S RIE SR 8 B I < 2026 SE 5 3 TR

Horbe i

B XIS

A e

<RIAT A AR

SN G

Lrbre KRRl A SN R A < B 7

AT NG S it

4, 388, 683. 31

8

LA B

451, 030. 61

9

it

66, 462, 593. 92

5. 2 MEHIRZBAT WA RIRERFAS

5.2.1 |EHRBT U RMFEABREZREAS

AT (&S] AHrE o oy B4 BE P B L (%)
A e RS AL - -
B LRHIL 1, 738, 829. 00 2. 64
C [Hiligl 9, 154, 101. 00 13. 89
D [ BTy BV BOKA R RO 3, 705, 600. 00 5. 62
E (25 1, 335, 724. 00 2.03
F R AZE & - -
G |pilizfi. SREAIRENL 9, 928, 328. 00 15. 07
H o [fE1E Ok - -
I (B8 ARG BRI - E
J &Rl 33, 381, 262. 00 50. 65
K |[FEH= Ik 1, 300, 068. 00 1.97
L |[FHGTAIRS 5 R o5k - -
M BFER TR R S5 - -
N K]S FRERI A it EI 1, 078, 968. 00 1. 64
0 |[ERRSS . BEFIHAR RS - -
P |HH - -
Q | PA RS TAE 7 -
R 3k RE AR R - -
S |&A - -

&t 61, 622, 880. 00 93.51

5. 3 MAREE A RUMME & H S TR E LR/ NP R R B R B 4

5.3.1 WEHIREA FOME 5 EE ST FE ELBIR/NEEFF RT3 BRI

10




A SR R B I S RIE SR 8 B I < 2026 SE 5 3 TR

P | R JiE SR A4 FR e B | anE o) |bEE R EHE S o
1 000651 LR 59, 800 2, 289, 144. 00 3.47
2 [601229 AT 169, 400, 1,651, 650. 00 2.51
3 1601318 [ S22 28,800| 1,534, 752. 00 2.33
4 1600036 AT 35,9000 1,481, 234. 00 2.25
5 1601838 FARERAT 75,100 1,450, 181.00 2. 20
6 (000429 BT A 115,600 1, 440, 376. 00 2.19
7 1002807 TLRAARAT 341,720 1,435, 224. 00 2.18
8 1601077 A TAT 213,400, 1,431,914.00 2. 17
9 1002736 B UEF 140, 500{ 1, 376, 900. 00 2. 09
10 1600919 TLIVERAT 111,100] 1,375, 418.00 2. 09

5. 4 WERRZBF MM IR FFRBEAE

(931

(931

[$21

[$21

(9]

(9]

9]

AFe G AR AR ARG 7.

-5 IERIREE A SME 5 E S H 138 PR/ HEF R BT B4 R SR S R A 4
AFe G AR AR ARG 7.

. 6 REFIRIE A SOMME G 2 ST 7138 HLBI R/ HEF BT 48 B SRR IE S B R B 40

AT AR AR R AT B SR IE SR

T AREFIRIE A SOHME 5 2 ST 38 H B R/ M HEF BT 44 St R4 B A
ARG AMEIRRFFA SR

. 8 REWIRIE A SOME 52 ST 18 H R/ HEF I BT A BUE B 3 B 40
ARH AR AR AR FFABUIE

9 MEWIREFEEBF MBI H 1B 0L
AHE AR WKL BRI 1

10 AR AR GBI E AR 5 1F 0 i
AR SR WA B E U 5%

11 BRA SR HE

11




A RS 1 R RS DR S < 2026 SE5F 3 /AR

5011 ESEBE A TRIEFKAT EEAHFRE R LR AERER G R BT —FENZ
BIATTHEST. ALTT U

ARHE AT HAEZR RAT B, AT IR0 A BR 2 W) AR 15 2 i) R — 5 A 52 2 X <l
R LR R BRI RIATEUE T, R ARAT B0 A7 PR AR T G i B A — 4 3 52 21 2K et
BB RBATEAETT, BCARARAT et A3 PR 2 R AL 5 G ) B AT — 68 Py 52 21 B R e B 2L R DO )1
MATEOE T, B PRAKS R M ARAT A A PR 2 A i o i 1) 1 T — 4 P4 52 281 [ X S e B B R B PR M
JRPATEE T, TLIRERAT AR A PR 2> ] A2 3 1 G 1) H T — 4 P4 52 31 v [N RARAT AOAT UM B B I -
St EIR FARPTRATUESR (3B R SRAR P AT S MR A e &R R A Rl SER i L I 2K

BEARRE IR, HARIUETF I RAT EARBCH MBS SIS R AR, MR AR R S g )
HAT—E N 2B ATTEDT. AT,

m

g

ra

5.11.2 ESEBEHH+2 R ELTE B ES A FRLE R &R RERE
ARG IGHIRT T AR, B 3 R 208 0 o 2 AR

5.11.3 HAth BE = HI Bk

FFg RN &8 O

{7 HH ORIIE 4 14, 754. 71
SO 25 37 Bk 425, 445. 07
INEdiel -
INireils) -
AT FR K 10, 830. 83
LAt R -
At -
At 451, 030. 61

O || |O1 | |WwW (Do |+

5.11.4 REHIRIFH KL T H B K 7] B #5155 BA 20
AEE G AR IR AR A AT F B v] #5155

5.11.5 R &G HIRAT+42 B AP AL TIE 52 BR AR 00 A 1 B
AEE AR IR B AT+ 42 BER T AR SUE 2 IR L

5.11.6 REA SR G ER A AR IR

12




A SR R B I S RIE SR 8 B I < 2026 SE 5 3 TR

B AR, SR G IR o WU &I 18] /] BEAAE R

§ 6 FFIAE S HZF)

BT

T H TEZ ORISR EE A | T2 SRR I EE C

5 BA A I 4 1) AR A5 34, 533, 471. 16 2,834, 669. 96
5 HA HA 1] 5 4 5 HA D 7 40 1, 746, 628. 00 3,524, 318. 64
Pl S BRI A 35 4 R E [a] 477 40 2,812, 588. 93 3, 650, 230. 68
et WA S S PR 0 B Bl A (I A/ LA “=7 351D - -
5 B AR I 4 A B A0 33, 467, 510. 23 2,708, 757. 92

7 ZEBEANCHEERERHAEEFIL

7.1 B&EEARFHEFESHHRINIER
AH A A A B R R A A

7.2 BR&EHENZHERRERRFRE S5 WA
AR A R B NRIS B B Bl RE(m] . SESEARSE A

§ 8 MR HEE PSR MMEREER

8. 1 IEMINE—BREFFESHF LA EGET 20% K 1E
AR I, ARG L — BB R AR A L)k B 5B L 20% 1 L o

8. 2 MR & R M ERER
ARG, TR B PSR Mt B .

§9 RAEMFER

9.1 £EBXMHEZF
O [EIIE 25 W B 45 0 2 S 2 U 20V B AR ARV A BEE 545 W i G SR 1 S A
Q@ I B RAIR S BRI R 5

© (V2 SR A e JBe 5= RS $ B

FE RV 2 SRS R L R RIS BB B S A R A o




i SRR I R IR R S P G 2026 SEH 3 B LR

@ Uk 2 RMEAE LR RNE S R R IR SR E 0 -

© (W% HRMAFILBCEE AT R R e S U ).
©FEFH NS FRRALIE B,

DR A T 22 SRS RS B i S RIE S 8 B8 2 e A U S/ b PR 1) 2% T

9. 2 T R

SEHAN. BEEHE N

9.3 AR FR

B A AR E ML (A e P A e, AT A BRI SE R B
PR ERT ARG PBE SN, TEHEARSEEANEES & RS HiE: 400-888-8998, 7NAI &K

41 A Wk www. lionfund. com. cn 2 [ FEHS .

IS EHAR AT
2026 4F 10 A 27 H

14



