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BREBRTRE— kAR BEEARILER R ed B RER .
ERFFAOREXTT, A RELRT FREFHIELLEEZNRI A, AP K
HARERBRAODELLERENL, RELZHAREIEAREL S P RRGE
A, MESEAHBEFHERINS, kA, 2021 F A RTHAELFEK
Aot PR FENIEEIAEY, AAIERERBETEES, BR % sieb, B
HABT T Z RGO ZAAELETH. RELASERALFT @, K A
Bk KR S| Ak S R F MR A BB R, —F @, EERE EAGKRRE
BRRIKEHRY, TREES, &8, B3, 2. PEISE. 5. K
A FH, HR. AME., F—T @, IR FEEALA GG BN, K
MBATHE L FORIEA K, THIREISERAST THIEMAWICIER S, #
WEEMR., XA, FR. A%, BB, EKE. RRX. BE, T
£, B, EEINBET AT ARTHRELL Z ZHEML, &0
BLAE B AR T 3 b K A3 Rl 5 B L84 5 AP E 1289 = B

BEEZREE—FARFETRBRN, RERBSSHELRE., L F,
THRXBRERER G, RGBT MPERL, B 48 805 0 KR I B sk,
LEZRA— B R DEIK, THSTREENREAIFEABMRAE, 22 F
MO NF AL HENART. 2F5%kA, AARERTIARELLE: AIRTH
BEHETMAEP A EREITET, EHRRXSH RBEAA TN EFRRS, &
B AAL IO DR G TR, RRWMPFAAL T BHT; BT &,
MEZFHE—F A7, POEREERKERAEAFLEFN. SHREE,
2021 FEAEATIRIEANST P AR R, EIZTANA RIS BARFIK S5
B, RAWERAN TR, TP S L ERBEHNEE ALK EZ, U
WA TR B AR RN R RO ST EA, BRENKER
=, Ak, R¥. BE, &34, FTE. RE. A, dikit, BEF.

Bl SRs—ANER S LITRERINS, KHPXLTEL M. 2021
ZF ARG THAETHMIT P, SRR RETRGE, %0 ECR R
BE, MABLENFFIEM, #IT. BIMHMFRENERBA LIE, §
K@ EARER, 2021 FAAAEEKRABMEL Y LiT, LFFEHEIT, T
FEANZHEK. BAAREPTE L ANE IS RE LA, XEHFE T3
A FRAGR T RN E BN AR ZF B ARG TIE, T, ERGR
MBMT, BT EAREN LRI RS TR T . PRz o, FaE EMF 3t —
T ABRTHER, ITHERKEHRINABALELE, T FUBRKEER
RAE, BEREEITHGELSFE DA EAF LT,

MR EARS—BFLHFENETR, LHFAFEL CTA. ARBFLHF
NERKBFERE, ¥AZHEHAXTARITE, BREKRFRFEHIFER
CTA %%, LARFPRKREAME SR, RNEA BEHEE, R FKH LB
REFAE, RANET BAPE, TRANH BT HE LR R EH, —2
BT HHREGAZE S, AT KBRS G — 2 DR, BT H
48 B CTA ek And3fniaf (9 XA K@ 2L R KA H 2T ok F, K
WABBO A K, B THRTAABRZLZF, BB CTA Rkt T-F s 418k
. R ZHAKEABRBMER. 3/ CTA Ak BART A2 28, %4, T
%o HKE. ZMR, MEFE, 28, TUENREELIRT R ENE, BHRE,

Ak 7: ESRFEARATM. EFAFRETN, HPBCKBHTREFFROK
FT 7 KgR A .
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—\ ERBFHH

B 2020 FAHBRFOYHZT, 2REFRMEE, ABHTRRT AR
H R Rt Rk, BR TR KBRS K, 2020 F—F B A ARG
=T, 5 GDP Fl1b-6.8% (AT{4 6.0%), #4KE KA WA= %,
BERE R GGE TR, —FEUREFOEIFRFURRET R,
BATURGFENE TE T, & BABRN L, BIREFHIET 45
MARKE, —FF 5 GDP Flbig Kk 3.2%, =% F 5fF GDP Rt
K 4.9%, AR AES, FTAKR, BEEELF P OHMMN, 2FmFEL
%55 8 AR, WEELZFIERELT 6% KA RRTE, 2021 FL25F
EIr GDP ¥ it £ Q%A 4L, ¥ —FF 18%. —F % 8.2%. =F %
7.0%. WZEE 5.7%.
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KRB wind, BE&IERSF AT

B AHHRARE, RRERMFAZRIRE “EHH RAB A KMAFH K,
B A BREIFAR LG IR R R X—F2REHE, P, X
RNERNTFPELFEAGRE REGLRER, sitH @, MELHKE
FRIIRE, Wit 2021 FHORARALZEBEREGTAE. EIREE:

. BESE, BT AT 11 ARkE% 20.5%, 44 EH, RitRk
2.6%, R K. R P H & Wi T EMR G b, KiEde b T 35t
HATATRHE . Ak, FERINZFEIKILEFL, FolB, K
BEEEEAEL BREZRT LA TEME, 12T R AT AR, #
EEH T TR ARK, Sty BEHE BB HE, B FR/ET
R FHEEZE:, FEREE SRS, H3% LT KERIEH AT
Aek, 2021 FF 3SR A 10%4E % .

s H% @, 11 AR S ARE K 5%, %44 TFeA4dE, iR
PeEE R I E, KB EA ek, W LA, AEHEAESE
B, W EHRERERE, LhmE SRl RIRARIES IR, ATH AR Ao
BEREAE, ARBEEREILE—FT K, PARRBNEIRGG Y A
ALETHE, %R ERELAETE, Mt 2021 FxE Ak 2 8% FaTed
7J(';FO

s SN F@E, 11 ARtk 21.1%, HERFENH, T 2RT
M EEE, —ARELFLAFRGLREFER, LA EHE,
—RENAEFKRENR, SRSTREREFT, AdFdo, 11 A3t
DA TEE, Bl 45%, &5 EFAMMNESAE X, AEKFERA,
FER HPL AR, EB ANEF LA, KR e, #o A 2RE
VRS E =2

B AEERFT@EE, BTFTEMCLERTT gt ey, RERIECE
TREAT LB S, BOREN SETEREREFa TR ARGRE I, &
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TR T EAA LR TGS ZRTH NS, B, 5 ARk B
AEABESTA, ZAAFKERS, 2020 F=FF T A H 0G5 F K
RPFTRELER SR “BRENRPBEAEImRAEELE, HEFH” &
FATREAMLE, ERE IR PIERLERN”, TR, 5 HBCRKZ
HEEFES, 2d T PPI AR EMNBHEHRE, PEXRRABARAL M,
W HATER R AR Fa T AR BERA, RRHEMARZIFHERAL
TiE, BmEaskA, K HBERE SRS FAE, FEANEEURIE
RAWSERMN, TELEHT, RN, FEINRTERAMAITCLELE R,
W BY K BRI TRAL, 12 B H B BAT 6 7 mAR AR, BHm Bk
T~ 4203 SEAR BOR AT B il 84 9] A,

B TOEAXITHARMNELEFRAEY GG, TROBE=_FI%, LA—RAHE
RO HE R LR, LR, BREL 254 7F, L= 458
25, REFHRRES, 2FEKBFRATAE 5%£4, 2035 F GDP #
WM—F., EHhkE, RKELFLESEH7%E, HEHE. FE LHT HIE
s E S, B 2FE AR R, BEALHL AR KL, AT
T EEA AARE AL, FALBREARIERS A B AR, 15 Rk
B R, MEAFETERAMK 2020 569 3.6%VA LIEZE 3%AT, H7
BREFIEAEABTIRAE 3 TLAAEL, BEFTALDZHLiErey, 7
AT Tl FARNBR Bk a9 P A, Ak £ M BUBUR A= B B R A9
BAZT, REZFABMELLETWAAX TR L HEEE, R
AT H,
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m 2020 4, AR

=. K ERERENN

B A NRBEE R, KSR BR;ARERR

RB R Z T, 2T AT HEREN T LA,
KEF OB p L F L2 mA R, EMNAHF, BREF S (FE 500
FH., BAK, EiEL4E. FIE 300, FiE 500, Al ARIEE) . FEK
2 OP Lok, PREMELSNIER). B (ICE WTI &R,
COMEX #&. @ Tk amigd. R R> 4K, INC (EFALRLARD
(CFETS)) $& £ K A2 M4 %ks AN, AL EBHFHRAELS
HHELLHSHT 0% (RE) £ 100% (~2) z b, BpAgiakoiite
FIRGESR, £, AT 1L AAFH 5 AMHFAEREGT > L ABT
50%, EEAHF TR,

BEE S E@AA, BT AT HL AN LR, KR RS,
BTSSRk, AT Rk, BlRAL SRR BT R AR R 2 ] 2k 4
T Ay Ay £ F . 2020 Ak, ARak 11 AJRAY 47 MR, A 25
AN & F R LA Bk, b 53.19%, AE &Nk A A 2 ]k
PRGN BRI £ S, 1B REA —F A LB KK A ik, XA
TR E RN BAR TR T RGO TR, RIER T WAL, M
HEFMAST, KB 5N E FHESBEAR A EARRE I S E L R
BT LB AR, B, MEBHBETHERE, 2020 5Lt Fok
AR EMF RN B RF SRR, LK EZHAWIEKSZFEHELIR, BHEL
R R. 7, KENFEGH BRI RAE, ALFFEATHEEFR
FF, @ H 2020 Fa9a7 11 ™A R HE T a9,

B & 2: 2020 FXF L& EFH/E P AHIE

B % 3: & A& EE2020 Eo N5 RHESE T

100% 259 e e T
R E T S w (B e A mHEEEN R BT R
= ol Son . MEME LA BB T E A
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KB wind, B &ERHF AT

FiR: wind, B &R LT
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Rk Wind, B &IER LA

R B: Wind, B &R LA
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S B ARAR R IEAR, RS R AFILHR

BMNFRZEH RSB, TR KRR, A Rk, K ENRE,
R H R R EFRTMEE AL, FRIZALMEN, FRBEN
i, Bk 11 A RAZFFREALSER O T RA NGRS T 2HAR,
JE 2018 FA 5T HHE TIT. 2019 57 5 BEH R EH 3. 2020 F
—EBERHFTFET, FREALSBLEFITRIF N, SHEEILF
DNFRIBRETHIGH, RAB RIFOKEFE BB T, ARG
BT ERE, SR ETUSBES T REZMEHTANEF, AHOERT
PR e R R A AR E £, R KEH. T RNEFREEAR, B 0E KT
FFRIMT HIEH, REARNEKEFRILAELRNTAE,

B#6: ERFHEL=ZFEHCHEFET (HL11 F) BE 7: FREHD 2020 EXFEMEFH (B 11

40.00% - 25.00% -
3000% - s 2000% 1 FiFss
20.00% | 15.00% -
10.00% |
10.00% -
5.00% -
0.00% =70 N T
E E 2 2 E g FI' F'| :3 ﬂ E g E 2 2 E ‘E_ -g‘ ‘S_ - \ T '\’ T q T '\’ T G T T 0 T ’\’ T ’\’ T Q T N’ T Q 1
0% S AE 8 s aa W had DTS s S 500507 7 R g7 97 P & (O @ P
SEEES5E8888888¢8¢ERRS P P
0y o~
-20.00% - _10.0&% v v W»>o v A A
-30.00% - -15.00% -
K K: Wind, B4 K5 THT K K: Wind, BE&iE K5 TH
B £ 8: ERFLULNENEE FFIE
ENBEHE=FPRBKEIRR
BEEFEE U DN 3 Bl ST v SR e 35 % W SR WE B 58 Wit 75 5% K& ENEHE LiEEH
e SR 34.99% 33.95% 30. 15% 48. 39% 19.17% 33. 45% 2. 25%
SRR 13.71% 10. 95% 6. 74% 5. 87% 1. 78% 7.39% 16. 92%
SERE R 0. 69 0. 81 1.12 2.03 2.45 1.14 0. 04
b= NEE 19. 42% 13.07% 5.92% 1. 34% 0. 54% 6. 96% 28. 35%
T AT KR 39. 35% 27. 73% 14. 45% 7.22% 1. 40% 16. 03% 64. 38%
S E A 2020 XK IR 2 TR AR
BEE 3R EUX PN 1 B I 5 BB = W SR ug B < Wit 2 5K ENEHE iR
5 [ 3% 27.5%% 21. 43% 18. 67% 25. 77% 6. 63% 19. 92% 11. 20%
FEbraEE 15. 42% 12.09% 8.53% 7.97% 2. 24% 8. 79% 17.01%
EREE R 1.71 1.70 2.07 3.02 2.48 2.14 0.67
B K FE# 4. 65% 3. 95% 2. 49% 1. 34% 0. 54% 2.59% 9. 83%
TAT R 8. 98% 6. 44% 3. 44% 1. 34% 0. 77% 3. 50% 15. 66%
TE: GEiHEERELE 2020 4F 11 A,
K K: Wind, BE&EA£5F A
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=, 2021 FREXEHTE N

B REHRT R FRR B AR R B ) Fe HOR LA R A JEIR AR ) .
AR HER B, EEERNBEKEOFEDNT, ARLHKBFLIRE
HRRBEEES, TRZEFoRIKRLFHLTN)BAKE S R E, £F
FRAMRERXT, AREAKRT FREFTHELLERSNRI . B, K
RAIAE R, ARTHREOLEERENE, KEIHRBRMEHNE AR
REEPRRGER, MESMEABSTHEERS, HIRA, 2021 F
A BT 9 eGR08 FBVR RS KA T BOR I 4, T EART 510
BB E LS, BREEKshE, B R s T iz ik el 5
BiEYE Tl REXEEEARFTE, N AKRFRIRI AR HTF
IR B, — 7@, EREREEARBRIERLKZNRESD; F—F
B, RO RFERALT Sk, REHETHELISOREAR, T
HIREX AT HRAN TR IEMSGIIER S, HHFT L, NMEMARE
BB ZRGEEAN, X TRTAESHAITANAL. FI, FERIBRTHR
WRZFARTD., SR BARIL, FEKF. AHEBENFRL, TR EGH
Btk AR KA, BabdRAleg s R, Mt AR
AR I R E A e, BUREC B RT K BT KUl & B
WA ST E AP A S

B REFHER% BARR B M AL, RERRSHFLIER, AR F,
THIX R ERER S, 2L, RBEAAFER, mE, EATH LA
Fawg T, RIS RFIU RIS, £E0H—Z8#H @A K,
FTHFTFIRETH R EAITELE L, AEFRAERE, AFABE R
FRELEAE: AT 2021 FER TR EREATIET, BRI
5 RBEFE AT A ERIKRS, Bt Z2R A5 K 23 AR
AR E WAL, BRERAFAZE T @G T; [2AFT HRERE, BE
BF sk —F A7, FOHAREEARS . B BT L AB N R I BT ey 457
e, RELHZT TOAAXG SR ERKET LK LR F KD R
MR BHGBRT T @, 2F DEREEE GRS EAF LR L. EARR
A, 2021 FEARFEI TR Z2 2R RGBT P e AN, ERBT
VAR L BB SN, ARBEXRA TR, TP % XER%
BAFE HA KA EE, T8t T ReE T B AR 6942 3538 7% A8 50
= 4R 09 4R A

B AR BERR—RERS LITRERIMNES, KHETETE L NN,
2021 FEARZFARBI THATHMAIT P H, BRADERETE, XL
BRFFZFREOLBEIFN B MEEEMEA, 2021 FH5% M BEBR
BB, MABLEAKFFIEM, RiT. WM ERET ) REA X
¥, TRBEARET, 2021 FHHAEEKRRBELS LIT, LFFES
Hir, THFiTdEike. AAREFTE L mANE K EZRE M, XiE
FlER AT P A BA5E F R IGEE P AR &5 B A5 A S AP a9 2% A
&, i, ARMAERT, RHERENLE AR FES T RT. %t
Z 9, MEEMBIE—FE ARTHER, TTIHERREGHHHEHZ
B4, stFUBRKEREA T, S0 SITH G E L Rk S ig#
Eo BFEHFEAMLE L, F BB R EL A AR KB B
P, HAVEDGET A E R P K IR T H 45 LY B89 b 5 & HL A K32
B, EERAST AL, BKFERHE. 21880 F S84, £46 A%
stFNE RRET MR, T PR BN ST H A,

m MR ERNRE—2FAHF L EK, LHFAFER CTA. KAREF L%
TAERFLERE, FAZRLERARZTASTE, B REREGE
o CTA Ko, LERFREAMALYES, SR, ARG AREE, Wi
FROLFTRERA, JRAE T BHIE, ThAEXH T HEG LR
HAEH . —LB BT HHBR&HEES, NAFRKRARESE G — 2@
WA, fBETH b 4E B 2 CTA Rk Aedp oA ey K A @ 2RSSR 2
AeARF O R KT, M, MBS BB A KA, BT RTABN EF,
CTA o B B R v, ARG MA FEAKGMX R, Bfm, £&TH
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SPEE—E 2 CTA Koy, st T-F8Ha645EK30. RS HL
KR AARAE A .

3.1, BREBRTEE: RFRBIF SRS FRRNSRUGIRER S
311 THRYHA: FRETFERE, XELFERKEBFMEYT A

>

“SLAEIR 7 R H K 38 2 AL

“IEIRT KBANET, EHE Aol RAPELFE AN I RIRG S,
BEFHETEFFAREFRE TR, FEINRFHEASER LT ERK
#oh, HESEREZ RGN, HFHRFMORNTEGHE. 7B
XM T EALEFRIFEGSH, 11 AALHEFREE LHRLEK 5%,
REBEGE, BEFZAFIMOHENARKEE, AXALEZHRE
FH, 2020 FPEE O RARSY, —FTEATETHRMITH O URE O H
RERE, Z—FAXETHEALHOITESEY, IR oL BMHNE
Z2RE, MBS FLRT HAAIRA B L2, hoRAAZ
RERSTAA. SRR A, £ “EHHBRABAXRBEFRA /AR, BEAE
IR IR A AR B 693 R EA By ” R REAMBT, Lt 2T,

XA HRALETH, LR —FOE

MAE%FRY AR, LTAGEMAFHELER SR E, —FEAERF
FET, AR (Eeak) N Ekfd Ak kT H, X2-12.3%F=-
52.3%M 1K &, B EREFEGEAAR RN EY RGIHES, LT 58 lkF
AUHETRE K S, it 2020 4 S A1 &R 73K, JEeakd L A
¥k Rik-1.5%, 2021 FAMKAKA %L GDP Litwah T, dEeakd b
Ft ARG R R K 29% A A . A KMIR LG @ T, ATk 4 b A]E IR
kA&, BRFAHFBAMGOEDT, Wik, BRZS KL TR TR
EAR Tk LA, &E 10 A, Mik. BERSFITLAELH 38 KA L%
Bo mE, R P EL RIS GG — RRIFHER, BREKE N FoE BT
F ) BARG P LR SR T S, ok F R AT E PR A AGAL
Jo kb 69T G4y AR R AR K, S LFFR S — I RA. KREA A
%5 RE AR, T HWE REES e kG5IERE) 458, FRPKEE &R
3 09 KA.

B & 9: g _Edg FRGEHA

i A Gl ) 48 ) ot

20181 (A) 20199 (A) 2020Q1(A) 2020Q2(A) 2020Q3(A) 20201 (E) 20214 (E)

”"i‘g“* 12.66 7.79 -12.30 -5.07 -1.07 1.00 17.00

G *EJ:;‘W 461 410 2.86 423 5.05 4.00 4.40
i

i H?:;ﬁ E o 54 4.1 -52.3 24.4 5.7 -1.5 28.7

W (A) FeRsebr il (B) e M

Kk wind, EAIERH AT

>

TR T FEXERNESE, BASEETERANTH

BIEFET, 2R IZRTARRT H —RTARBR, @3 LFEHIE
W3t F 25 EHBR 0, it LR TR DR EEHF 4 — Bt
B, M EOERRERFAEFE ALFALRERANE LTS 8542,
T EB A R E T AT A EAARLAPTAR, KEBHET A LEMH K
F R R AT IR, HRARRRZOFERFE T AR, Bk,
ARG RFERT, A BRPORRRT =5 THMF 2 R3HH L &40t
ek a1, mEARTHAREASLZRE, SFRTEATEELLEZK DA

-7 -
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#, Ak ABRRBEBETEZLRAHIMIIE, BREN, AEWKZER
B FAfe “HBAETRY” BREE T, BERVEKAEMLE T =, FHZ Hmi
SETAHBHLEREKE, KR EOHM AR ZELE, F315
e Fae, A e, ZAXLEF PR TEANT, AT ENEL 4
F¥hm, KRERZEABETLMEANTHHS .

B£10: AHLAFRAAANKHE (12T, AL, #HE12 H18 A)

1,000
800
600
400
200 |

0
200
-400

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

kR wind, EHAEIERFRAT

> REMALSERE, KEFTLALEREEINE
m AT HEREEKRFRE, AELE—F S ARKITHGFNT,
A RERGEEAIEAZR S P2 L, B 5B AT H 4L, KL
HEBEIFO RS, ML, R@myiFliA, BATRESSHE. RIARS
A RATLAEAKRFLATH £ 5.5, TMT. A% . #HERFRRESEKR
TR T LT, 2R TRAEZE, BAfEEACH I %E, 5H K3
ST LR AEHAR AL ZHET 7, MELFARGRS, Fok
AAEEE TR, mE, EAEPRTH, BAEBKETHHOHRZIT,
MHBEZKEELT B, BRITEVFRERBE T, IHEAHTH 20
ERABAK SR ETHHE, LERETH ARG,
BZ11: 5 Z 25K PE(TTM) A& 12: A K ZZTALEEKF (PE)
AB , i-,w é&mi 2p iae& m: ¥ ' .
T I 5 P T
U O | b , T
H S I VN 5 - o T | 4 1
e e R T H T T
Kk Wind, B 4iE R4 %P 71‘:)? wind, éiﬁ#fﬁ%ﬁfr - | '
> BRMHBATHIL, B HEERE AR S

2020 SF EFFH TREZF AR, RBADIRLEEALS, LT KEER
£, AN AR EARPEEIEZAT ASHEBT T, %itBF,
A EBZHE AR, REETIEHET 9 FLAR TR THECE T4,
JG T it R gk AL R TAT—F, @R EREFAKT R R
IENE, BRI, MEFFALL LS50 1 BT, RATRIZ A
Bk 1 Hiet, ¥ B+ kk 3.75 FALA. 28T W B A& L4
Az b, AEZ 443 3.6 LA B X H.
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B THFEFZERPHRARMLTEAL ZFERITERREELERAH S ER
“CRBLZMIFEGRE T ®”, BURF® A T el M4, £E
FHEPHEFE T, AARPBRAEAERBERET, K HHKER
W2, MIX—BTHETHBCHEAIRZARI BT TRTT, LiHs
B E, ITLFEP R4, BAT oM SHEEELT AR S F0
WK, mRAANEKE, ARG LE—CEN . 25 EF L ATERFZN
BFEmi% . Hkimisaa B, AR THBEATKRSES, BEEZL2F P OM
R T EE AR AL, FTALBEAKIERI RSB LS, FE
AT ERAMAITCEER, WRY KB R FA4L%, 2R 3% F AR
TG EIRRBAH, TP bi2S AR B R AT iR il 49 P AR,

> EARRE, ERXAAWATEET, A RPHERAT ZSTFHSK 210
BEEBRGHRI N, mEARFHREAAEAZNE, Kk A BIKEHE
LHELARRANMIE ., BREAN, ERUHERBEKELTZ. A E ARE
AR EHBHRYETRSEE, WHETEAELEE TN, ARFEAE
FRLEAAANTHES . 2021 55, BB+ HFRY F[L, £E& FR KR
HEHT, 2REFEHRER, PELFAEmRKE, EFTNEEHE
Ry&E, 22FmkiFRAE, ALK RTKE. Bk, “25944,
BFAE” 9 EMIREHIE, M4 2021 F A BT BT BHRE
ZHFBRATIERNESE.

> RENRZF@ARLZLERE, 2021 % A BT HA G A RIFHEITIR
¥, BREEINEHFERFAT DBRREEOBSTH. T EHAL R
¥ 2 Bz AR e Heh, ¥ EHEN AT, ARBEFE B GGEHH R
SEWMRATHE, FHEARTHE 2021 FARBELRX K, GLENH
Ak, A TEARAEAR, FEISLBHEKLIGHAZNE, ARZEYEX
ERAES A G B AR F R IE,

312 THMEPH: RERTNSWT K, RAKEME. WA, Sak

B 2021 FERANAST KR XBEY, W AR A ETIE T, HE
AAHAR AR L BATEY T K2 &, HIL RN, MA SR L5 Ek,
N B BAT Ak ) BAN KA B 6T, KA BER AR LA X R

B XE— KAEEMMERR . IKAEENERR LG L il B XA S,
BAFEARFZGEKN B, ST Lkt sg, gk TF
AR L H e, MAEEABST T KA izt B MASIMHA B XA,
Eoifsfamsg, AERFPHRERTETEEL, MFEHERET, F7
AAAAA T B AT AN AARR N ABRT L H . AMBERFAIIW TR E, LR FE
LR KFAS, REEABRLMEATRKEANT T TARMANHE
MY, THBRAPE S B, BRAPO T —F@ART T
sFEARA@OTAI, F—FTRELERANANEHXGHE, BBK AL
iR H AT NAERAE . BAREE, K, 4 4TFIKAEAE stk a9
SMEFRIE, — T BAELEFBEG IS, F—F @ ETARE KR,
B FRIT LG G REANEREN —CWEMAXE, RELFWHE
FAE R FAER GG B A, RAT A E RS A, FAESIRAIT R R E K
M 8] Wb 57 Bl 4 A T A i R IR AL

£ WALk, (1) Fe. LI, aTARELLAR, KEH S,
Tk Ao SR AL T R AR R K, )R 2 45 2 A8 3 4K
Wi St . Todfh. L IH% A TR MR GTL, %5 45E KA
EIEF, WA S L AR PMI AR AR L, (2) A H %5,
CYEL S P RSB R EYES LY TP ¢ L
HRUIE B RARNETLE LD, RIS FRFA LR ARG EL, B
ALF LT L RAD S H. BRTEEAE, £o. FE. HREHF,
(3) MBRIIT L, 2 KR HFRAGY0, RE. M. BESAER
Wb b REk, BRI ARG, MMRRIAERE, RE.
Y. BJEETLRER A, AT AL

B XE=: AEFk. “TWR” AR BURRA BRI A&, A
Z A%, MRAEXBESHRKABREARK, ZRELXIXTHEGFF
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T e REERS, TFREBRCHERLER, Y BER P EH KR
SR F AT, X — R @k R T AT 8 BAE A P K AR
F&, (1) “TwWa” AR 56, ALKRE “FhEz” LI A LR
REB T O EEREBAR, EmBEIHERIHF ROBERBRE R, 7
AP KPAEFRZE R, BARENENS, (2) HkRZL, “FTOR”
AXBF REZEEZS, RETHARRIY, AL, LRXEHK)
E X, RAEA R, ke sn, HRBREFTRKBHETE, 2021 54
TAARREK, FINAE 5G HAMWET, HRRAEFHELLZ S5,
M 4,04 3B A My T ELIR #74EE A KRR AR = A e Bl 455, A #T Lk
AT ZHMK,

B T 2021 FHHRFTMNS, ERMELE BARKIZE GBS A ZH e T RPT
T, EEBREE. AR, AL, SR ERTE.

B % 13: FHPRERLE2021 FEENETH

& 540 B H B 32 4%
TR A, FE K RAARGKRR N SEF KRR AT, BEFTHAEREK. KHFRR 2020 Fo 25k TRk
%, ERAREKEARRABHANGOHFRLT, AFER-ANRAR, T3 esr®m. TEWHTSRASKRZRAALAN
7R SR AR E 3, R, RAVZ &R T XA B LA A KA %, H R ERR, AL
. W e I — P E AR S, B4, ALFHER, 2FEROTZTTARMBE S ST L 07 AR
. WV, b B ER AN RE et ASRMELE R K@, RERBSTES RSk A LA AR KRS %,
KHF oy myBsik %, et (AE. Ak, RARSE, KRR, LFISE). B, Bk, #HiE
BF, OBREE . LKhE, BRI, AN MO T LOEARNRELE TH LS EENRIARIT LEFEHR
5, THLTRENNKSZOFEEMEIEE LRRAERGHFSERER, KEBKERZ,
49 -4 3, F B B 4%
o HRRORETETM, BEE, #i., ZARFHAER TG, Axmpitka ALt EXT H, EEE
T RS, REARA S G E I,
o ik % AP HE BT FELANNELEF ETNBR A& T2FT %,
G LA TFH R ERKAT L, MAERRG I, ZHBRELTEARGRKT . BIkRE, EHZZHONA
R XY, BEARAHE, FEUHFSOANELERSEINK, AMNAGHAGSTX, ARG S, YEEH
EHEST G IATRS, AFE— AN b, AASAR=ZFOAE, HEATR—AEH. F55, KRKIERE, BLENITHEAE
AT, AEFOZIHTHR LA E—F T, 2EIRAMS TN FTXEATENER QTG LEH, L2
B oh— AR BTG,
& 4 AR B H B 3F 4
A HHEMFREFEXEREG TG, HEOBZENK, SRR CHKC 2 LA BROR K E®, XL2HHRE
K AL kLAY K IF
8 94T 3K F| v 3 45
BRI IR AURAE I R BB P % BIR KA R, 2 EANAURARIE AP B3 5 A 4258 LA A4 3 E 7 094
o BEEMAITLE T $4 B RA—R AL, BF LEX WP RTEERI RR G ER. AR SR ARG
e b, FFEFEREK, RENARASAREHAAAZTRARLEIRZFEPMTH LA, £ LHEAA DL AR E
HE, ABAERASTFANAR, BBAZTELEAZEME, TAAMNA, BEFRXRAEFHE, LT2H 5MEAKDS
b BEBOEEAHEREREKUARIRS A SaaS S AEREE LB, BARE, FAEKATN, BT K50
bb & K G947k,
- 5G AR A, =i . ARIVR ¥, XRiTLHABABRLG TR, XiimsrRi LAARGRLERN TR, LA
AT e bl ik 89 £ % oh3pie Ko
& KT AR H B Z 4%
IR JE) BAAT IR 48 B AL, Rk — B BRI B S K 2 B S AR AR KK AN 2R &,
29 2~ AR 3%, F B 3% 45
£1 A ERRE LA AR, ERARE—BE, ERELNAR, MELSTPENLFE ), CREAYRELE
0 R T 64 o B R o
Jo R ZFWE LR, THRAGE T RSEHMEL T L, S skizl, E3%6 TRBERF L —M T Hidfk,
# R E XA F AL G~ E, BAREE, ACITLRAHETERARRERE RS EERL S, A2FLITHE, A3
T EELGNE, BASZTAETEFYT K, BATEXET, dLBAFE KR, ERKRSARERLT.
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T, —BEAAG, B SRR KBE 2 RH K LRI, KR, %8 T ARG RO LA,
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£

AT LR
12 ARFTERBF ML EREIRT 2R 5 “HFEL” R, ££BH—RUWBEBEFORET, T E&HH
Bon i LB AST A THIERGES, TR —iad L AoRM, FE&HMELEmiF, a3k A

AR RS R, TEANNAEERNARBRANRCEETTZ, AETHN S HLWNG, ARF LTNE, £
FREET, WA LETEFY K, 220 LBAEREIIIERFAMELT.

& 5 AR AL EAL
2020 FRMBAFAT LGS, ZTLRBLCETKNTL, ALSTRAHELRSEERIL R
HLRE R, FHRRFRLEREMNPHETABEN RN, £8., RN, P B, St 582 BRITRAETABET £
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KRR BEIERF AT
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AT, ARARBHFEREAFARBESH, PELZFmRK LHFH
ERANBAERTHE, EXFAORTRT, A BESKRT FHREF
¥EERESNR . B, AP KBAE R, A RTHIRELERE
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TR GFE KA PR EMNIEE, A, TEHNSER %520
S AFB G Hrh, FEERGA®., UBRIRF LB I IE LA A AL
TR, it BT H A 2021 S AT HES, LREES)
], B AERAT TR R R A BT E Y T A,

BB—: ARTRMRIA+EARF, FRRBEERRIMAGRS)

B ARERANEET @, TAEEARGFHEAE KSR N ABENTF,
REFTEZRAFRONERTHL, FRIEZF ARTHEZREMHK
BRESNNHEELEEN, XTI, BRANBERFTTFRETHE, Ak
NPREE AWE, LIEEE NG, RERREFQETLALRTR B4
—R AR, 2 TF I 2T RS AESLRY S B S iR,
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MmEZEHEA, REXNTRKEZHMHBATHERNE FHHKE T RITF0 4,
PRIPAMETUALAHGORSHBT NS, Bk, P EMNBL T4
BEANBE AL G R NE, kiFRS T RPHZ TSR ek
B BRI A

» RAE AT AL 2020 F 11 A E=SFerRE b, RRT A%
BEANEHNE, Bhm BRI T, W TFRELESERF AMS
AABEAE, ATHITREGR T H, X2 AN TT HHLH XS L
ERRTHIBALRBTNIOFT X, BR, &TH5HFd T3k
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@u s B mE |

2020 4 3 H

Kk wind, E4&IEKHF AT

kiR wind, EEIERH AT

HHBREE DR, S EREAN B BRI, HR—F EAML
T &7, 3834 8010 RE AN ES Bl E44E. BB,
R Eirde EATM BRI A=y Z MR AT R (B
AL T ANTHESTY, H 5 ANBL I H EHL LT AT 50%, 5t
ReE, AXAE 6 MNEKFEFF, A 4 NARALKE FHELTAT
50%), A &MagEIT 120 R4 RA. PIMMETRA 1 R E8MUA
AR RAL=ZFLLay N5, #i 80 KEHAMMME, X 80 KEH
AFH 75 ERAZF0ERFHALAR LA 50%, TR, HFE&
Mr BAT R ST AR /) B 3R 098 B A 50 AR B BRI BTG P K 4R, X
BEHFREHRE, RFIFTE 80 RF RLZF bUHL T =5
Z —49 56 KNS EEANN B LG £, UMELAF,

B&16: HEERPHEEZALFEIL

g TRIERS 8 K 5 th LTk SZHEHB =
s REEER G s TR pap Egzﬁﬂmﬁﬁmﬁkﬂgﬁm R T o, ST RBR RIS g
25 P BBk

LERGE -5. 13% -6.21% -1. 14% 1.63% 1.90% 1.23% -2.23% 55. 08% 1.25% 6. 44% 2. 17% 25. 56% 4.50%
LRRY 21.71% -5. 48% 2. 85% 2.38% 5.97% 10. 86% 3.37% 4.65% -2. 49% 11.91% 17.57% 39. 79% 5. 44%
I HREE -7.58% | —10.39% 0. 09% 14.92% 1.18% 39. 29% 9.91% 16. 22% 1.28% 19. 49% 3. 47% 82. 44% 19. 99%
M EA 2.19% 13. 18% 12. 28% -4.92% 3. 28% 26.50% | -17.68% | 16.65% 3.83% 2.37% 36. 10% 86. 83% 4.10%
tEEE 5. 42% -7.22% -5. 32% -0. 56% 1.07% 6. 28% -3. 49% 20. 25% 3. 10% 5.27% 10. 95% 67.53% 7.24%
LEELC -0. 86% -3.12% —4.23% 0.17% -0.92% 11. 45% 6. 24% 42. 14% 6. 83% -1.47% 2.60% 58. 44% -0. 24%
i3 % -0. 30% -5. 85% -2.41% -0. 79% 3. 99% 3.23% -8.87% 31.24% -1.13% 7.26% -0. 32% 33.89% 8.02%
Z MRS ()| -2.43% -1.63% -3. 54% 4.73% 10. 72% 14.42% | —14.35% | 53.94% 0. 74% -6. 48% 16. 13% 45. 23% -2.53%
rEREG 3. 24% -8. 66% -2.87% -3.19% 1.64% 10. 84% -2. 55% 23.76% 5. 89% 5. 54% 5. 16% 45. 02% 2.87%
RIS 6. 48% 12.02% -1.91% -1. 10% 0.62% -1.51% 0. 48% 40. 37% -2. 39% 3. 41% 6.31% 24. 10% 2.47%
HW -1.50% | -10.39% | -3.24% 6. 55% 1.31% 14. 94% -0. 92% 23. 42% 0. 45% 14.02% 9. 86% 26. 34% 1.58%
R B -3.09% -19. 88% 1.71% -1.70% 1.17% 0.85% 3. 18% 20.91% 8. 71% 9. 85% 29. 73% 17.63% 3. 30%
SR 0. 84% 9. 49% -0. 38% 1. 88% 1. 54% 5.33% 2.30% 9. 78% 1.52% 8. 44% 4.98% 8. 36% 3. 35%
LRRE ~1.78% -8. 38% -0. 98% —0. 70% 0.59% 2. 95% -3. 24% 25. 90% 5. 95% 1. 77% 3. 76% 67. 39% -2. 00%
EIRE -2. 79% -2.53% 0.47% 2. 46% -0. 22% 1.78% -6. T4% 25.97% 0. 00% 6. 26% -2. 12% 43.23% 3. 03%

B 90 W -2. 12% —7.77% -3. 35% 1.68% 6.22% 3. 42% 2. 38% 14.97% 5. 53% 7. 35% 5. 82% 29. 17% 1.20%
IX:3 3 19. 41% -4.38% -2.80% 1.53% 0.67% 2.94% -4.56% 27.09% 6. 84% 4. 43% 1.06% 25.71% 7.68%
g ER -3. 26% -5.81% -8. 43% —6. 16% 1.50% 3. 68% -2.28% 37.43% 0. 45% 5. 24% 13. 34% 19.98% 3.71%
EmAL —4. T4% -3.70% 0.62% -2.92% 13. 42% 3. 17% -3.85% 49. 43% 2.03% 1.17% 9.89% 28. 98% -1.99%
i (k¥ 3.37% -3.72% -1.32% -1. 78% 1.67% —0. 46% -2.11% 24. 84% 6.57% 3. 73% 4. 35% 35. 48% 1.71%
ST GEID | -4.71% -4. 22% -0. 64% 3. 47% 0.47% -5.97% -2. 85% 40. 19% 11. 10% 7.19% -3.33% 29. 23% 6.23%
g3 —0. 46% 0.00% -1. 58% -1.59% 2. 69% -1.51% -1.13% 12. 18% 0. 78% 5. 07% 9. 30% 25. 87% 4.10%
bR BN -4.93% -6. 14% -1. 48% -2.91% 0.23% 16. 48% 3. 86% 28. 34% -0. 79% 13.19% 1.79% 35.91% 2.96%
YT RTE R -1.11% -3.10% —7. 45% -5. 09% 1.70% 3. 77% 0. 13% 23.63% 2. 84% 4.94% —0. 16% 36. 42% 4. 98%
LIEERE -0.97% 1. 43% -0. 12% 0. 96% -0. 43% 2.08% -5. 35% 7. 14% 1.67% 4.37% 2.12% 26. 89% 6.41%
£ dEED -3.61% -1.97% -0. 90% -2. 34% 0. 89% 3. 15% -2.50% 10. 88% 3.71% 7.69% 1.54% 29. 09% 7.10%
BR GEID -0. 64% 0.43% -0.53% -1.92% -0.29% 0.91% —4.76% 30.91% 0. 43% 3. 14% 22.96% 26. 33% 1.61%
IR:-ZN -2. 00% -0. 68% —0.27% 10. 33% 7.25% 4.33% -2.37% 13. 75% 0. 89% 9.39% 0. 25% 23.83% 3. 68%
BEEAR (EE)| -0.22% -0. 86% -4.15% -3.00% 0.92% -0. 05% -2.28% 13. 60% 1.91% 4.52% 4. 45% 36.03% 1.68%
RYNCHFE | -1.73% -5. 19% —0. 74% -5. 04% 16. 55% 4. 28% -7.05% 14.96% -3.23% 10. 58% 8. 96% 23. 34% 8. 23%
WYITRTHEIDA] 1. 16% -0. 58% 0. 58% 2. 63% -3.90% -0. 98% 0.37% 42. 68% 14. 90% 8. 13% -7. 15% 35.50% 2. 24%
JERIEE NG [ -2.44% -2. 58% 0.01% -10.11% 4.30% 1.07% 0. 96% 20. 03% 4.03% 5. 15% 0. 23% 7. 64% 4.52%
EEEEER 3.55% -4.92% -0. 73% -3.73% -0. 36% 6. 00% -5. 83% 16.29% 3.60% 4. 42% 6. 11% 37. 82% 4. 40%
I ARWIEREMR | -3.47% -3. 05% -1. 60% -3.93% 0.82% 0. 85% -0. 61% 18. 26% 5. 89% 3. 94% -1. 48% 30. 45% 5. 82%
R ERSH R | -0.46% -8. 76% —2. 42% 0.80% 2.25% 2.03% -1.34% 17.07% 4. 55% 7.83% 0. 13% 26. 78% 4.67%
FHRE -0. 87% -6.90% -1.77% 1.89% 1.36% 2.18% -2.16% 16. 95% 1.48% 5. 40% 2.61% 22. 38% 7.11%
WY P RRA B -0.67% | -15.50% | -2.02% -3. 15% 1.71% 4.92% -5.31% 22. 59% 5. 12% 5. 45% 2. 78% 27.01% 4. 55%
WYIRTER T & 3.52% 48. 88% 0.19% 10. 28% -0. 46% 10. 28% -35.74% | 21.50% -3.63% 11. 45% 5.50% 240.71% | —14.98%
TS -5. 18% 4.71% -0. 02% 3. 88% 0.19% 2.25% -2. 84% 16. 83% 2.50% 4. 44% 1.82% 7.81% 7. 49%
EREER -0. 56% -2.13% -1.37% | -10.91% 0. 74% 11. 44% -0.50% 16. 89% 9. 44% 6.93% 19. 23% 29.61% -4.91%
B (k@ -5.61% —4. 49% -0. 26% 0.57% 0.41% -1. 18% -3. 48% 6. 25% 3.51% 6.07% -1.53% 24. 95% 4.93%
IR EH -3.73% | -16.22% 1.68% -0. 67% 2.53% 1.07% -2. 02% 16. 78% 0.61% -1.70% 5.11% 24. 66% 2.70%
WYIRGEIEITE 2. 57% —4. 75% 4. 05% —6. 56% 3. 22% 2. 18% 1.89% 28. 34% 2.39% 7. 86% —0. 25% 24. 08% 4. 08%
R3] 0.37% -6. 25% -1.46% -2. T4% -1. 04% 2.01% -6. 72% 12. 08% 1.92% 6.47% -2. 45% 23. 98% 2.61%
LR E -2.92% | -12.73% 1.83% 10. 76% -3.51% 5. 18% -0. 92% 29. 89% 6. 38% 5. 58% 7. 04% 2. 08% 1.33%
LEE R -2.71% -9. 36% -1.93% -1.47% 2.80% 6.79% -9.53% 37.16% 3.03% 7.15% -3. 42% 3. 82% 2.37%
IR TN S -1. 90% 0. 55% —0. 30% 1.97% 1.00% 0. 32% -0.31% 18. 90% 0. 74% 3. 98% 3. 72% 15. 19% 7. 00%
FEME -3. 28% -5.91% -2.51% -3. 68% 2. 40% -1.23% -3.23% 18. 16% -0. 92% 4.74% -0. 21% 25. 20% 2.56%
IR} —1.62% -5. 05% —5. 67% —2. 46% 2. 64% 3.09% —5. 10% 17. 26% 0. 48% 9.58% —3. 46% 28.19% 4.12%
PP RED | -0.53% 0.56% -1.22% -0. 13% 2. 14% 3.50% -2.76% 20. 20% 0.59% 0.71% 5.39% 6.87% 7.50%
FEXE —0. 93% —6. 01% —0. 62% 0. 23% 5. 44% 1.29% -3.37% 21.87% 0. 13% 4.60% 3. 27% 27.53% —1. 49%
i3 -10.92% | -6.09% -1.59% -8. 93% 1.51% 9.96% 0.81% 24. 39% -0. 25% 6. 68% 6.39% 34.12% 3. 71%
rERR 4.39% —6. 65% 0.81% -2. 25% -0. 99% 1.45% 1.32% 13.47% -2. 69% 5. 80% 5. 64% 31.59% 2.72%
JE R 4 -1.53% -2.71% 0.23% -1.15% 0.19% -3. 16% -0.61% 20. 06% 0.72% 4. 05% -1.81% 25. 76% 4. 08%
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LigRE

-2.83%

-5.33%

—-3.70%

-1.31%

5. 64% —-3.03% 1.42% 24. 38% 0. 46% 2.92% 7.48% 26. 44% 6.17%

Bl e ]

-1.66%

-3.81%

0. 66%

—-14.18%

1. 73% 4. 14% -12. 86% 9. 80% 3. 46% 7.01% 8.07% 26.75% 3. 04%

kR BAIERT AT

[ E%%mi,%Q%&%éﬁf%ﬁﬂ&%%&ﬂﬁﬁﬁ%gﬁkhﬁm
. BLE A @, ARG LEEF /E%«JRFTﬁEr R&LBRFTIHRSHFRF K
BIERF . LGHE Ii&it%ﬂ/zé@#ﬁi 2, aiAmETELFAE
ﬁhﬂ%?%& l&% FIEA, BN EERES . L8, B, A2 P
BistE. &, KAt FH. R, ApE

BE 1T : REFLERBIEY KT BIHES

. E—4 bk E=4
mR | EEA e s | B g omm| FEB g | B g g FE D gew | BB g gy A
(/7921) (/7921) (/5756) (/5756) (/3991) (/3991)
BTt AT
TN T 89.44% | 92.13% 299 6. 00% 1611 190. 04% 149 6. 00% 576 149. 01% 115 22. 30% 1622
PAIEZ TN
FHEHRTE | Ry 72.64% | 84.03% 400 7.67% 2687 175. 47% 199 7.67% 1337 206. 60% 55 12. 65% 448
&
AZBREETE 1
BBUEHHTE | 4 44.94% | 54.31% 1775 4. 95% 1075 84. 29% 1853 4. 95% 351 91. 21% 462 5. 24% 84
E
TEAfER-TRR
Fiitd 1 33
gi% jgi FFEREG T | 40.46% | 46. 35% 2505 4.67% 977 103.02% | 1075 5. 82% 531 72. 95% 830 22. 79% 1698
LAY = VAN
(EEinaml
RS | 38.65% | 48.93% 2240 11. 86% 5065 57.51% 3006 14. 67% 3805 57. 69% 1335 14. 70% 629
E;ﬁg%i ] 34.99% | 39.46% 3233 6. 40% 1881 94. 06% 1319 6. 40% 691 92. 69% 438 16. 22% 841
PiHE4
ISR — HA S
éﬁggg% R 34.76% | 40.22% 3164 3. 54% 644 59. 00% 2908 5.67% 495 115. 89% 235 8. 71% 196
LAY
MEVE 55 3 ) .
R e ESil 30.81% | 38.29% 3340 4. 42% 891 58. 17% 2967 4. 42% 278 59. 21% 1301 4. 42% 57
A
Ejmgi&* A 29.55% | 51.71% 1944 17. 33% 6491 111. 75% 860 17. 33% 4302 85. 70% 521 18. 24% 1067
FR T E
?E;?;ﬁ%; Kk 29.12% | 42.57% 2908 7.64% 2671 66. 07% 2631 7.64% 1324 57. 46% 1344 14. 67% 626
PiHE4
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KRR BEIERF AT

Beb: NEKERM “ZRE” 8% %ﬁi%:;ﬁﬁ‘”, B K R KT
FEAEFE. ZAZF. $4‘F%Eiﬁ S W E}?i\@ﬁmfﬁ?ﬁ
BRI PR GEah b, FEES. AFPERTRABS, PFETFTHRLE
HRELE AN A AT, ﬂﬂj‘“fui‘ﬁ-}llﬁiz*’aé’a%/\)%}iﬂﬂﬂ, SRE
EA@m R, WRBES S, 2020 F X F R KT R
& EF, #iﬁ‘*}}iukmﬁﬁ%ﬁ%ﬁ@ﬂﬁ%%%%, B AT £ &8 i
WA E A FE TR0 st, RS HRIFNHIME, BRENY
O LERMA MM, REFHLERREIMBAMGIE, LLTRAL
FAEA T l, EANAELSLT Ao PR ipst 09k E,

bk /\‘ﬂ B IR g KA T, B ARBEAKRFZFNY
BEEEZE., S TAR, GHRIINMEALEHENAE S EF, LH
%&iﬁﬁm2%1$& S HE, LERKOG[E2IMEE,

W&ﬁﬂADW{%%ﬁTﬁ%%,&%& T 5%, ®ﬁ2m1$%n
V‘kx&l%—x&ﬂ”ﬁ B HBORH B 4 R B, B A6 A e S5
F TR A% A9 BOR AR B IZAF AN EFE

AR NIRRANMER R BF A, @I ENLFH XRAT
e B 09K Ad, 46 5T BF Tk, RINBKAEGIZTARG,
BATHBEAML ., BEORT . ERETORFT RN, Az Tk HEL
A fpmAR I . BRI P, NS EEEXAMEN, TK
AAEFE, HRGIAZ T XAk E LT R IR, &R
R T A ATIRE, EIkAAILIALT,
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EIZIER 2021 F 403 2 A R FA A

n A=A AERET 2017 F5 A, HAARBECRRT KA TARLS,
BRi ) Bge, AR AL TGMAER., EOM, R TFHRMLAN
FHo. AAZXLAFRAABFEM BT AL 6, LREINEFH NI
s, ERANIGIK S AR 6 F LT, R kB 4t KISk 69 b A
BB T2 A NS R EF Rk, AR AR A&,

. PRI N EFE ARG KL LER KOG BT ELE, FNEELT
ZHFAY, RgER, NI RIANRGFR, ERSACIZEE T
&, Al ZTHAW “@Eirs” R, T oL, 227
MAPER # A, st 2 AKX, RKTH., £EHH%. TEERRARLS
XAANT @I #HATRMIRR, TaEE AR,

n FAR: 2020 FHXREEHALRT A, BENIBOR AR A XA
A, SGHBEHTFEAREAB S, BRAMER T AR, WiEH k.,
kA, ZRNINERET, FERKOG[ERFLEE, KRR aKE
Fe BB, SHREN, RATHM, TXH. 2. REFSHRE,
Aple e ea bl e, B sArRetm ERIHFLS, N
AFEALATH., REHRT. RMAELS=ZKRAE TR%, RHELTREF
0 E K.

n kAR A E R F VARG RS K B P R A S A B R T A,
PRAZ R R HKF, ERRBRTF REEH 42, L 50%E AR E
EERE T, HBEOFARKREZT TFTERLLEF,. LK. TLA
e, THEFEEOANATEOERETE, BHERE0E0 LT R FE4,
FERT ST R IE A, EE ALK, AP RIAIR R AT BT
50 R ETASMEAZSIREZ N, HIEITLAHA, R, Eo4E1E
FREITHEAN, HithE S FH G NIERY,

n FA: NABORRRE TEELAS, BITRITETHRT N, K
BERJ[EFN A, FEFRERAT~. BREH AL, ST
RO A, & K> Sk mig Kk, 2T %K, FRAEMT
BEETIFREMLRAERZ, LEHESRHEFET KM T =04
ThE, FRET ZHAEE EF RS, AIFEIR T o F 0 H
SfefEIE K,

n BR: NAEARFIRBAERNGILAIL RTINS GELE, Rib HRiE
B, B TR IEFREAMEE A LR TENeZ LS, RBEKLENIKE
A BAR. TRk, NEAMAELFT B L, —LAANEELHRAT
Fabilk%, BATILE R T 2HMEIAR, AR FAEAL AT,
RAERE, — RN BA, PPl PMI SR EZSETH, LLR
M1 TRE EF M2 B e X, &lFaeEk, ke XM AR AL
BRAMNGITHE . Z RN &RiF, T AT H, A LT HLEMME
MBI KT F o F AT 5 s a9 A o

AW NERAKEMREN, KTZEHRGOMERT EL, EEAFRE
. B AKGIER K AT FREZT, A, LA FSEERE
AmA Y, BRI F R AR FE B RS TR GRT MR T A
Rk, NIAABTMENRARIEH G, F RV T 6K HERT
ERR 5 “EPEAL” A, &£ BEHF—RWBRBCRARKT, +
B & dlE kA5 E TEITEKG LA, HEIT B —aH
SRR, F B &g L T, AFAR AT RLE
BAS R BRET, AEHEH, HEHEZKERNARLGHKAHFNEL
RAERARD, KRR DAL 2 R R Ao B 3F 0923 R,

T3 = BMMWATH 23, BRBRIZBREGRERS)

B A TATUoH, 2021 F A RTHAELFE K AT HREWESE, TFH
HALBEMBP 2B, PEEABRREFOTHATIHIYRZIT, KEELK
FE ), IRIBEREMETH 25, REHARLEITREAR, & s
RSB EE, Pl B AL . BTk, B R A K A
BENTHANS, mAMEEZNLZF. 2L BEAGFE—F LA, BT A
SKoNE VS, BFMNAEAL T REZRREMN L ZAFM N G), X #HAEAF
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JiE 75

SINOLINK SECURITIES

2021 FRELA BT K ERE

B RFAAE R, AR LRET, &MY 20iEd, ReL P KA,
LA LK, TH, EHEANTHHET, ELEEEEN G F AR A
FAF AT ARG R, RIFWHERAEODHKFE, EP, Ak
WGt RAEE SR, METIHXHLEE 2O THIRET, E&%
JRAE S B9 = B R ek BB B2 2wl 2, Hik, &MNAZREF ZAR,
LT AL AL AR 7 48 AR A BT i R &N ARk H) 69 de B 1 DU BHAT TR ik,
Tk, ARSI B R ERGTIEA, XA THEAMLLLY
ek G, AT TR AASBAITANR .
n XEPRERAF O ERTHL, 2019 FUAKRT HEARE G LT,
BRI SR ILA AL TZ AT R mF g, EHib, I 2019 F k8
] X ) 34T AT, BANE BLTR PR AR 28 69 4T 4o T B BT o

Bl % 18: 2019 F LA & F 4 # & 77k 47 e

E%. 8 an ok

O  TNT  ERE  &RUE EZ. tvr MT Rk TaT. A

2019%F1F 28 38 4H 68 8H 98 10H 128

i;;?ﬁ HREE DT AS &0
™r o ™T R e BE  EH R A A

——

2020%1F 2H  3H 47 5H 6H 78 8H 114

RiR: wind, B &R LT

= HHRE ORGSR 15 AMBAKE R, R —FEAML
T SREAT, 72351 8010 RE AL SN B E K, HitH
Bt . BB, B 15 KRkt atdedeft 80% A £ (BF 13 &
BA B & FH G AT AT 50%) #9FRESEAT IRk, #R K RE 3T 60
REEA. BB, ARLRF A MG FREN LS K EEAGR
e, T-MBRAZRE-FEX 60 XERAN LGRS, FIEINR

BRLRE A AGAR, ERUF RA S ieds LA, HET—2 8K
e,
B & 19: fHuHRPHTHEEZALGEL
| B ]
ERES| gy REKH M. E | TMT ok AB- | 1y P34 *f %?ﬁ% ?"ﬁm TMT. EH%‘ ﬁLﬁ”n“ﬁ AR
AR TUBE| FERH | R 9019 4| PO19% s “ryr| 20194 20194 TMT | (202048 (20204898 TuT [P Ay Cogpo| WU ML R (o090
i I8 6715 0% Y 3 (2019 47 3. 4. 6 (20194 (20204 (20204 (20204
1Ay |2 ) (20194 9 A) |10 3D 12 gy 2|3 (zozoiﬁsﬂ) 46 H) 7By |sgy |MLAD
8 A) 4 A)

ERRR 0.06 | 13 |20.80% | 11.42% | 74.80% | 30.08% | 2.36% | 0.19% | 4.58% |-15.17%| 2.67% | 29.34% | 11.90% | 11.70% | 20.79% | 6.16% | 6.32%
EEEMm 0.04 | 13 [ 15.10% | 6.56% | 48.32% | 17.92% | 0.48% | 1.74% | 2.76% |—9.18% | L. 57% | 17.05% | 7.67% | 8.15% | 14.12% | 4.61% | 2.85%
i 0.04 | 13 | 2.08% | 9.26% | 15.18% | 2.56% | 6.19% | 8.17% | 10.77% |20.05% | -8.57% | 3.93% | 2.32% | 19.59% | 13.50% | 7.71% | 0.78%
ERELC 0.04 | 13 | 5.70% | 8.93% | 29.25% | 6.83% | 5.03% | 3.73% | -1.47% | 13.96% | 6.24% | 10.63% | 11 17% | 14. 15% | 12.75% | 4.63% | —0. 24%
GIER 0.04 | 13 | 17.75% | 13.49% | 27, 14% | 2.26% | 10.34% | 1.76% | 6.41% |23.13% | -8.83% | 2.44% | 3.90% | 23.01% | 22.30% | 4.37% | 3.12%
BUIMAER/ICE | 0.04 | 13 | 18.50% [ 10.12% | 53.98% | 9.60% | 0.68% | 2.53% | 6.29% |-11.84%| —1.45% | 12.30% | 3.51% | 10.64% | 14.46% | 4.33% | 2.11%
ERMY 0.04 | 13 [ 8.48% | 9.35% | 27.25% | 7.14% | 2.91% | 1.24% | 4.58% | 8.22% | -1.49% | 5.67% | 23.25% | 11.02% | 6.32% | 7.05% | —3.22%
JEEREZE | 0.03 | 14 | 14.67% | 8.35% | 43.60% [ 10.37% | 0.71% | 2.34% | 4.43% |-9.71% | 1.93% | 13.70% | 6.61% | 7.82% | 13.68% | 5.01% | 4.04%
XL 0.03 | 13| 9.04% | 17.94% | 24.04% | 20.78% | 10.36% | —4.01% | 3.07% | 10.53% | -0.59% | 9.13% | 3.27% | 6.82% | 11.07% | 7.97% | 2.38%
WUAAT | 0.03 | 13 | 9.11% [10.30% | 9.60% | 7.95% | 5.18% | 2.84% | 4.84% |13.77% | —1.33% | 9.72% | 15.97% | 18.51% | —4.19% | 5.01% | —9.82%
W4 (JEX) | 0.03 | 13 | 6.43% | 14.85% | 13.46% | 3.89% | 6.84% | 5.76% | 13.45% |27.29% |11, 14%] 13.52% | 6.89% | 23.91% | 12.41% | 2. 13% | 1.30%
LRER 0.03 | 13 | 7.59% | 6.98% | 28.74% | 0.45% | 2.97% | 7.32% | 5.24% |17.78% | 2.28% | 9.28% | 2.30% | 9.09% | -1.75% | —1.94% | 3.71%
WM AE | 0.03 | 13 | 10.56% | 12.49% | 33.48% | 9.37% | 1.47% | 2.53% | 4.72% |-4.83% | 3.17% | 11.19% | 5.63% | 9. 14% | 15.05% | 8.96% | 1.49%
ERBR 0.03 | 15 | 3.47% | 7.79% | 14.88% | 3.20% | 3.72% | 1.78% | 4.40% |10.92% | -3.18% | 6.41% | 7.71% | 13.12% | 17.13% | 7.67% | 4.38%
FEHLE 0.03 | 13 | 6.27% | 5.55% | 16.25% | 1.81% | 1.35% | 4.31% | 6.37% |13.76% | -2.88% | 13.55% | 7.93% | 8.16% | 17.21% | 6.56% | 0.79%
REKE 0.03 | 14 | 7.73% | 22.87% | 16.74% | 3.49% | 1.22% | 3.19% | 6.33% |15.38% | 1.08% | 4.68% | 4.77% | 9.86% | 6.01% | 2.68% | 11.26%
132 0.03 | 14 | 2.39% | 8.62% | 23.35% | 5.95% | 2.03% | 1.64% | 5.81% |11.10% | 5.63% | 8.88% | 11.23% | 8.00% | 18.18% | 2.03% | 6.42%
EWE® | 0.05 | 13 | 11.28% | 8.37% |28.75% | 5.42% | 1.13% | 2.87% | 5.60% |-10.59%] —6.50% | 13.26% | 4.22% | 6.30% | 14.62% | 8.64% | 7.03%
WA 0.03 | 13 | 7.17% [19.17% | 29.10% | 6.61% | 4.13% | —2.22% | 11.68% | 11.38% | -6.83% | 6.80% | 2.51% |20 41% | 16.33% | 2.31% | 9.93%
Wi LR 2 0.02 | 13 | 3.20% | 15.59% | 52.43% | 2.25% | 6.87% | —2.62% | 7.30% | 6.71% | -1.42% | 8.71% | 11.29% | 10.63% | 13.28% | 6.45% | —4.32%
ARG | 0.02 | 14 | 5.42% |15.21% [34.73% | 1.25% | 2.96% | 2.97% | 6.44% | 3.55% | —2.23% | 2.95% | -0.29% | 7.13% | 12.86% | 1.48% | 4.50%
FHMBER | 0.02 | 14 | 5.75% | 14.23% | 14.63% | 0.55% | 8.31% | 13.96% | 8.36% | 13.47% | 3.27% | 10.06% | 1.25% | 9.98% | 27.54% | 28.93% | -9. 44%
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SINOLINK SECURITIES

2021 FRELA BT K ERE

MR | 0.02 13 10.03% [ 9.02% |21.18% | 3.54% [ 1.27% | 3.67% | 3.94% [ 5.57% | -0.95% | 10.86% [ 4.94% | 3.73% [ 10.66% [ 2.53% | 4.39%
R EE 0. 02 13 4.53% | 14.67% [ 22.07% | 4.99% | 1.21% | 4.13% | 14.44% |-0.03% | -5.57% | 11.59% | 9.00% | 10.54% | 11.07% | 5.09% | 3.95%
LTRESR 0.02 13 5.80% | 9.23% | 17.88% | 5.46% | 3.05% | -0.54% | 9.28% |15.66% | -2.99% | 4.92% | 2.47% | 6.85% | 11.00% | 3.16% | 1.61%

FYIHAFER | 0.02 13 6.77% | 8.33% |26.47% | 1.60% | 2.87% | 1.35% | —0.99% | —4.69% | -2.93% | 10. 10% | 5.87% | 6.43% | 10.28% | 5.50% | 2.81%
LEEE 0. 02 15 2.62% | 9.44% | 12.89% | 3.49% | 2.50% | 2.44% | 4.78% | 9.85% |-3.40% | 5.88% | 6.19% | 10.08% | 15.58% | 4.17% | 4.44%
tERE 0.02 14 6.31% | 9.48% | 8.63% | 3.10% | 4.35% | 2.90% | 5.27% |17.92% | -3.49% | 8.73% | 1.13% | 23.05% | 23.81% | 0.38% | 7.24%
rEBE— 0. 02 13 9.91% [ 9.70% [23.43% | 3.41% [ 0.27% | 1.11% | 9.31% [-8.77% | -3.17% | 10.78% [ 3.12% | 9.71% [11.18% | 3.70% | 6.06%
LEFR 0.02 13 5.39% |10.43% | 23.53% [-2.56% | -1.96% | 5.22% | 9.23% | 2.33% |-1.92% | 5.76% | 5.74% | 11.67% [ 15.14% | 7.25% | 6.49%
iat:3: ¥ 0.02 14 2.83% | 9.14% [31.17% | 2.04% [ 1.99% | 2.33% | 5.43% [12.42% | -1.07% | 4.03% [ 2.67% | 8.95% [12.93% | 0.74% | 5.01%
wYIHHE 0.02 13 5.74% | 7.96% | 4.88% | 0.84% | 5.52% | 4.04% | 6.65% | 2.91% |-5.58% | 4.35% | 8.38% | 10.40% | 15.53% | 10.06% | 4.61%
LEER 0.02 13 2.72% [15.07% | 11.87% | 1.20% [ 4.41% | 7.01% | 2.06% [13.25% | -1.81% | 5.16% [-1.93% | 7.61% |14.67% [ 14.33% | 2.55%

#ELET (EXR) | 0.02 13 3.12% | 7.09% | 13.42% | 0.87% | 1.41% [-0.53% | 5.77% |12.71% |—-0.89% | 1.80% | 1.94% | 6.82% [11.14% | 3.13% | 6.45%

WY R E 0.02 13 3.19% | 7.44% | 14.63% [ 0.61% | 3.05% | 3.88% | —1.70% | 6.24% |-2.02% | 6.86% | 2.66% | 6.36% [ 8.12% | 8.34% [ 2.70%
ERE 0.02 13 5.36% | 13.99% | 28.93% | 0.38% | -2.08% | -2.69% | 6.84% | 5.95% | -3.16% | 5.32% | 5.04% | 7.32% | 11.31% | 10.30% | 3.56%

YT ATEER | 0.02 15 2.96% | 8.21% |17.86% | 2.84% | 1.84% | 1.41% | 4.94% | 3.62% | 0.13% | 2.87% | 10.94% | 6.58% | 12.09% | 1.55% | 4.98%
LEXE 0.02 13 ~0.27% | 11.69% | 13.32% | 1.36% | 1.77% | 2.05% | 4.70% |12.30% | —5.94% | 12.07% | 1.58% | 9.69% | 16.26% | 6.44% | 12.70%

M/ (Ed) | 0.02 13 10.70% | 11.46% | 25.93% | 6.88% | 1.02% | 5.41% | 8.18% |-8.91% | —1.90% | 6.95% | 3.08% | 6.38% | 10.14% | 5.11% | —0. 66%
ALY 0.02 13 3.75% | 7.50% | 11.61% [-0.94% | 2.07% | 3.66% | 7.52% | 3.42% |-7.17% | 9.58% | 4.52% | 5.71% | 9.78% | 4.95% | 9.21%
Jb s EL % 0. 02 14 5.17% | 8.87% | 13.49% [ 1.33% | 2.01% [ 1.89% | 5.22% | 3.36% |—5.36% | 6.82% | 2.07% | 12.10% [12.87% | 2.08% [ 4.12%

L RE RS 0.02 14 1.61% | 7.18% |12.71% | 2.17% | 2.60% | 1.92% | 5.09% | 4.72% [-8.58% | 9.39% | 3.34% | 9.11% | 17.09% | 4.49% | 3.47%
rtEREG 0. 02 13 0.26% |12.04% | 13.78% | 5.89% | —1.34% | 3.54% | 5.54% [16.55% | —2.55% | 5.39% | 3.07% | 8.68% [18.75% | 1.43% [ 2.87%
LisH 0.02 13 6.48% |13.02% | 12.44% | -6.37% | 1.07% | 4.42% | 8.06% | 9.64% |-2.81% | 9.88% | 1.50% | 7.07% | 5.35% | 12.47% | 6.02%
bR EE 0.01 13 3.34% | 6.72% [13.81% | 1.84% | 0.93% | 1.54% | 3.85% | 4.59% | -6.50% | 5.91% | 2.02% [11.22% | 11.63% | 4.29% | 3.11%
rEEmE 0.01 13 4.13% | 8.24% | 15.72% | 2.42% | 1.68% | 2.88% | 2.82% | 3.60% |-5.51% | 6.35% | 3.22% | 11.31% [ 11.81% | 2.93% | 2.70%

R E&EFT 0.01 13 3.76% | 6.77% | 11.89% | 2.26% | 2.22% | 1.86% | 5.25% | 9.23% [-11.13%| 9.97% | 8.15% [ 15.78% | 30.95% [ -0.60% | 5.20%

EREFERL | 0.01 13 3.44% | 9.94% | 11.38% | -0.57% | 2.84% | 2.50% | 7.07% | 6.98% |-2.13% | 2.94% | 4.81% | 7.39% | 11.95% | 2.28% | 1.12%

LEABHER 0.01 13 4.59% | 8.26% [17.32% [ -0.86% | 3.85% [ 5.17% [ 7.14% | 2.75% [-2.25% | 3.41% [ 2.62% | 7.34% [10.21% | 2.59% [ 1.35%
FYIH & 0.01 13 7.05% [14.01% | 17.12% | 2.28% [ 1.53% | 5.84% |10.85% [ 5.09% | -7.79% | 13.21% [ 13.26% | -1.19% | 21.05% | 2.43% | 4.42%

RE RO 0.01 13 3.90% [29.90% | -7.70% | 0.23% | 4.42% | 4.30% | 12.86% |23.13% [-10.25%| 34.75% | 1.04% | 27.75% | 22.63% | 2.27% | 7.31%
rEGIE 0.01 13 1.95% | 7.38% [11.31% | 0.58% | 1.52% [-0.71% | 3.12% | 3.31% [-3.48% | 15.62% | 1.22% [10.43% | 14.31% | 7.98% | 6.89%

WoKR (kx| 0.01 13 1.95% | 17.24% | 9.28% | 3.73% | 3.77% | 1.71% | 6.46% | 6.56% |-8.26% | 5.42% | -0.53% | 11.57% | 11.05% | 1.60% | 5.45%
LG EER 0.01 13 4.06% | 8.88% |11.15% | 2.07% [ 1.74% | 1.03% | 7.60% [ 9.46% |-8.24% | 4.21% [ 2.57% | 10.17% [ 13.67% [ -1.24% | 3.77%

SEEEZEEE | 0.01 13 2.48% |29.94% | 23.50% | -2.51% | 3.09% | 8.75% | 14.27% [11.81% | 3.52% | 18.05% | 1.88% | 18.98% | 3.11% | 16.45% | 2.63%
LETFR 0.01 13 2.42% [12.58% | 14.79% | 2.49% [ 1.46% | 1.50% | 9.10% [10.16% | -6.08% | 2.97% | 0.99% | 8.50% | 15.40% | -2.65% | 4.16%
31 0.01 13 7.35% | 10.99% | 7.08% | 4.11% | -1.04% | 5.77% | 9.65% | 4.56% | -2.94% | 3.23% | 1.32% | 9.37% | 15.85% | 7.19% | 6.31%
IRLEL: 0.01 14 5.91% | 16.67% | 9.58% | 0.53% | -3.81% | 2.17% | 10.47% | 8.87% | 1.68% | 2.99% | 2.77% | 6.80% | 14.44% | 2.73% | 2.46%
I3 0.01 13 1.78% | 16.89% | 11.89% | 2.09% | 3.96% | -1.16% | 7.30% | 4.62% | -8.09% | 5.27% | 3.62% | 10.11% | 12.31% | 3.68% | 4.86%
B[P A ] 0. 00 13 1.78% [12.47% | 9.72% [ -1.99% | 0.74% | 2.16% [ 6.34% | 3.11% [ —4.95% | 5.76% | 1.45% | 10.30% [ 13.91% [ 3.97% | 2.93%

kR B AIERT AT
B gt Rk b AU LA I G AT A RIR IR A A T TR B AT KA

BEH®. AN ENGELETR, BEARTAKEHR., A g, &

. farhy, BAE, KR, RARR. BE TESFEEA

B & 20: BRI E JELEIEY) BIFRI BT HEH

: E—i ERAE E=A

mm | wma PO2OFU =73 % W5 HE F73 W

el 25 % ] :
Hoz (/7921) RAEHM (/7921) LS (/5756) A (/5756) eSS (/3991) BAEM (/3991)
EERE AR
AL A B 84. 94% 95. 55% 256 8. 67% 3318 193. 66% 141 8.67% 1800 160. 52% 92 17.96% 1036
FRTRER
K5 SRZHIF | FHKIE 78. 32% 79. 77% 464 6. 42% 1900 = = = = = = = =
PN

%Edﬁ\qﬁj s 75 B 75. 54% 92. 03% 300 4.93% 1067 165. 47% 227 8. 55% 1685 114. 76% 245 29. 59% 2837
ERE TS
e VihVE 55. 72% 64. 13% 1031 6. 38% 1876 106. 45% 965 6. 48% 722 81. 78% 607 23.74% 1822
WEG T
&SRS | HRE 55.07% 60. 89% 1165 9. 10% 3519 95. 30% 1273 9.10% 1947 50. 17% 1536 32.77% 3055

At
N T
TTRTE 4.
%zggf)ﬁ}% BN 48. 85% 59. 40% 1228 6. 00% 1617 61. 52% 2809 7. 46% 1137 43.97% 1851 19. 22% 1175

=

-
WHME R RS | WA | 47.51% 52. 39% 1899 8. 23% 3029 110. 43% 883 8.23% 1577 102. 07% 313 16. 28% 852
EﬁEﬁLE# FHE 42. 20% 57.83% 1533 8. 29% 3062 119. 93% 639 8. 29% 1601 118. 92% 210 13.23% 506

RIS
/’%Lﬁﬁkkﬁﬁlﬁ e f 36. 89% 41. 36% 3034 7.22% 2332 78. 30% 2195 7.22% 1065 50. 22% 1532 26. 59% 2350
2 SR4E AW
E: FIEARE 20204 11 A .
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SINOLINK SECURITIES

2021 F AR 23R Kk

RiR: B&IEFF AT

Mik: AR 12 A, BORREAANELE, NaETEALLE
A@FR, BHMILATES, “AH. £H. 757 REFAANLR
GIEGMAERIEN, HRKEAERS THRTAREF, TEZETH
%K BART Bk AE 69 TN 8], AARAE 2w A BHGHE TR
RREESFLLHERRK. EFRZTF, BRFEAATEF L
BAMREERK, NAWMAAHCTHERFFTS, 2UEER AR ERIEHK
RS FRARFFIN-—FHNLEE S, BN EHH 3-4 MRGHRT
e, B AEFEFRET T ENATLRFAFTRT AR,

R Fe X A B)IN Ay ok F 4 G EMMER LN LR CIRFH R &,
fasg IR M A 2B & LR FL, BLEN Tl Z it A BRAFF
FFARE, FAERAURFEARAE AR, 3T T A2 Fagire) B2 KHEA,
I BT H RN, 5 KRBARTAGZT DR, ALARIRAG A 25T
L, SRR B A B R A

AR N8 F SRt ERBARES KRG, ARKE., AT H
E, BB EHZANANK, HBREOIEH I PG IR, B 45502t
A OB R TH0 3Ei3E, NEAA LR KB LR MME, RN Lk
S IRFE &, MABRT LTS TIK PB, 1k PE 94r894235, Bkt
R, AF LT RAEHSLETAG, REAJLFHEKX, FHET
Fh. FHEEFTR., T T, i, 254K 5FHRbL
A M. Hok, A3 B EARHIE L T, Bp AR T HRIT
WAEE A, K EF Z A RALE T, A4S E ek,

Faf: NS R T 2013 F, Bk AN F A A6 A2 T RIS 4
#, WA RK@FRABTHIRF A, BB 20 FA, Bk RF
KA 10 FA LT LER, FTRENEAA, TRH. RiEAHL
BENIR A, 2t PEE S PR A, 127 A KPR
B, “faft . BER” B A LA TEES — &R, SRR,
TG B BT AEE SR FR) ARLSA R EMHA R FNT
, THFF KR (Z20EARAER) TRRAT T HRE, &
HMEZE LT AR 2-5F0A, KA UB SR ENR,

AR N B B HEA TMMEAGAE BN, AR I B AR A AR
rdkfan 8], AL BELF . MIREHF L, EETH L Kfo TR
=i, BERETTFHEIME. AESBGNEA BAS T EHY,
frabE i) ., REEFRFEEMORE. BTLEANMANG RSB
PO A AR, IR EEABF AL, PR RAE R KR R
Arl, OERK. MEL. 2. AHELSMHRT LR, FRLRALY
R Ve Nk 5 78 BT o

ERF: NARAALRTHEATm LALELSG T XETHRT, ¥
RIEF ART B, TTATRBH KA 8], = T A 89 A,

AHENZFEAEY, EETLSAN, AR AEAES, 1T kAR LT
T B AIE AT E, AT AEFTAN AR 895 S0 AR & AT LA R R AT 4R o
BARAPAZS R R ARONELES, TLFAFRY>IHRH, B ERBK
B, EH, kaE, Rk, 21, TMT. K&&. AHFMBR. #F%E
BAK, PRAAGFRER. AR, EEE. Keak, Lt HExa
K AT o

BRR: NaEERHEEEITRESRRYE, MACTRIBEAALY
EE, BATAS2 3 A, AR 14 A, Ak RIEHFRRI KR
15-20 A, HBAAANTE. 3 LHRFTLHELER LFERARGKT TG,
B& 8 RFTATH T8, AIARTRE. XHRAELH E£F, FIH
BEOIM A, Rk A L agil e R —H A, ST AR, TTAKXEILA
TR B, HETAREFORSE, RILAREL L, =, i
REB THLARETRGITL, AL SR EHRBEERAHR
KRB B, RABRRART, K= L&E Ke9fTk, BZHFKRM,
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SINOLINK SECURITIES

2021 FRELA BT K ERE

AR HRFF: Fo, REELFNME LRGTL, HESRTL

#HEREE,

2R BEA RGBT, BLFSRE, FLEE, NARBHF

AR AR E LG, BANRET LAtede, WHRTHEM
Ha. B RETE, TLBREANE, BENRPKEE, #£T >
SeEAL B EAT BT R, AR RIFRBR TS, FAFMEYGAD
LR T AR, NAAAME A RTHG B RHK, Kk5EET
HO RN e R ARRAR S, H. EHAAH K LT NS 8T AL~
R LI o, JUNBRARLZERERGMKER ., mE, A&
Wb & IR T, #5 R R IT Ik d R BRI 5, TS
FORARRARE KR E P, BATRTASFZET TMT, SLibdlE,
EHEST. H5HRIREF L.

»  THE: NEMZT 2016 F, UEMRERDBA T, & RKKMPTAEME,

BRKRBTAR. AH. RENM, RANERTGESL, ZENE
ARG, ARABMIANGRT RS, L RKKARTHE SHE,
B EREAET P RAGEIR, FPLLeyAEMEARKZME,
G- L2 meME Tk, AR A LE®T 6 RUAAT kLT
R#ATRET ZBEAAT LA, BERA AT d L AIIESERAT
B S AMKERE R NS MER s, B, BETH
WA el hhkmtE LEMAE,

3.1.4 BRT HRH: FEXEQAN, HAMILALRS

2021 4, RAVRRERZ AT TR T H TR AR, KEAAE
X F, BRTHHLLLTEN, MLT A BTHIEILE T 5B MNL,

WG IR R A G KA 0 AR R A, 2021 A JE v 5 A RIR M 69
B, REZFAZLZES L7, TEHEFAEFR., s RZTAR, 2N
RAFZRAMAE DT, IHAAT B ATMMEAR bR KoL, B
AESHERK AELBAWAERE, TEELARE T EFLTAH AR
JAEBRGZG, MA LA IRE, BRETASAEZEKELGTZEHER I,
HI, BATART I RBRGEEAKF, RitL5a FHLKFAGL
B, TR E&RT EFTHHeLE KA, MAESCERXA, ML, FERTF
BOR®EIEF A, @ EINAF AR R ASEAY, BATAT A XS89 AH
R e R R L R e

B #21: AKZEHEHPE(TTM)

B % 22: AH K& & M #EH & S

50
45
40

=PIy eMAM o BME <A

25.00%
— E PR EEAH AR S i

20.00%
15.00%
3 . . J |
b1
i, * * 10.00% ] I i
15 x b o X ¥ A
© - H z + X < 5.00%
R hy
] 0.00% 4%
menn | meon | BEREE | megass | DETRE) gy | meoun 3 302825832
e  102s 501 117 1115 10,02 1107 3686 5.00% E"' SIS . 83 9| a8 55 g % 2
| 2342 2322 2992 3905 2950 3769 168.35 R BB e e e I B S B R S S I
O 00 000000000000 O0O0O0CO0C OO0 OoOOo
&/l 6.80 633 555 5.86 669 587 5.00 -10.00% NN NN NN N NN NN NN NN NN NN NN
ET 1512 1473 1305 36,61 1066 1457 1596 S
Kk wind, E4&iER AT Kk wind, EA&IERH R
B RE, ARG Hsett @ kA, BRTHMARS A KT % LA KR

89, A A R AT A AT Ak B A SR 69 RN Sl dE 4 Bl AULA %
FARE, AR, B EHFHEFARF UL 2021 S
B mE, TFEXRARHRMGI R, EEHK ST SFINKKGFE,
PE A EE AR FEARREY, ARB I E R IR = )3
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SINOLINK SECURITIES

2021 FRELA BT K ERE

B, LERREFGHE, HFERXA6 ), X FE 5 BAL T 6L H) & %
HERAHBFEF, RAKRKEERE R E, STHTHELORD
AR ARTE

hkA, MAERFMENSHER, FR22FEAH, dLBARL, &
{AARF. AHBMF I, TRARG G HEtE, AR P AL S )3 89 K% P,

KA A AT eiEd, 2021 FHT BT HER I FKmsk, LHRAR
T ABRTHERA, REAE ZHaHMN L. R, BIRETHH A
BREFHEMGRE, EREHR K, mELPEZREBE, A4, 25,
R By @egt§ A T35 %, BIRRS A%k BUSN TR h s
PR, HTFTIENEELESHSERE, ZERMNEFRET HOHTT
BT P KA 5 & LA ST 84T 89 = seAn B IR, WA,

B & 23: 2020 F AR IFHHE FT T 69 BB BT/~ 5%

= £ 2020 4EPIR E—4 bl E=4
7= i EEA — — —

WaE R E | REE | BRRER | kXX | HEE [BRAEH| KXE | FEZ [BRRXER
B SR AG RS S I T I A B 378 40. 17% 47.27% | 21.56% 11. 50% 83.90% | 18.42% | 11.50% | 74.50% | 18.15% | 18.08%
VT VR o TEE T2
FRTERD H%H%ﬁ LT 21] - 38.05% | 47.25% | 20.00% | 5.96% | 65.97% | 16.83% | 5.96% — — —
TAE P S RAG L FA SR J 1 R R 4 LB 37.13% 44.15% | 19.85% 5. 96% 67.43% | 18.45% | 8.40% | 66.06% | 17.24% | 14.51%
EX: PN TSP AT =T e E2:) 33. 35% 36.56% | 15.16% 6. 11% 67.81% | 13.78% | 6.79% — — —
DBORIPIERE 1 SRR RS | D ER 27. 06% 33.33% | 20.42% 12. 18% 58.32% | 19.23% | 12.18% | 46.94% | 19.71% | 21.96%
R s — RS R R i 4 & 23.07% | 27.24% | 18.17% 6. 65% 72.00% | 15.77% | 6.65% — — —
HBERER 1 SESESE BRI Bt 22.24% | 31.30% | 15.03% 7.13% — — — — — —

E: FHEAAE 2020 F 11 A

RiR: B &IEFF AT

32, BEELRS: EAFEFRBREN, XERBSERELER
321 AT HHN: BRRERTH, ETHRERLT

ARl % ERFEL SR EFEFNE LT ZRAAT S P, HREER, Tk
ERFF, TERMFI LI ZOERREEF oM. AP RREZTHAE
BT HRAFRAE, TRDARKERXL., THRAEFIE, BRIFL, B

TAAE, BARA
AR EREET, XD RAFEALEM

HTFEANASHALELSARZENE R TRAEATNE T UE DA
X5, BT HGERXRLEN T REGERAA ARGk, LKEF,
2020 SF AT R LA TAT—F T 59K, BHF TR R mE] T 481
WA AR RN, 2 A AR S ERIE A T EARR K,
THERETHELSRESHRE ST P SHMAK LN, MELRLE M
FAAZXGEBRTELR S MF A ISR, 3 AWEIRFEaEE K
IFETB B, BTRAREAEHERES L, BdF P IENMRLERT
B0 B K ARG R ARG Am K, B wm R L E R e Rk iR &
N—f. —FEMERFEIFENT L THREDBFEFKES, AT
REAE ANEANCBIT T, BEARERENT., 7 A MAEs kb= Rk
T AR ik LA, R ER B Ak R KR, THIRE
SR 2 R KRBT ATEBERS ., BAEMET HRATH L HE
I, RN R E T,

i, LMWL RS T T HE ARG LA R, BAEk”
RXHELETHLHEORPIE S, ARESEDNE R ERENSGHER N,

R HA MK, 2020 FLAERTFFELLRRALEL LMY KA R,
THMF BRI RA, BPKEEEMFLORATFEAKRF, o bR
HETFFRIAEHEG T, RERFEHERS, WP &R ii
M T —R %%, 2021 5, BHRFTNESH,BGEHEITHET, LHEKH
KRS LT FHRE, R EETLRERRELLHIZAER T A
Pt 69 R, R RSB MFALE 7 & T,
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EISIESS 2021 4 H A A LR E AL

B&24: RXETWIFX B &% 25: Tk ETFREX
180,000 - i e 350,000 50% -
e RS RGEE (12D 5%
] . e %
160,000 IR AR (10D 300,000 0%
140,000 - ——FWARZEE (1) ’
250,000 35% -
120,000 -
Ql \ 30% -
100,000 - | 200,000 25% -
80,000 ~ 150,000 20% -\
60,000 - 15% -
100,000 |
40,000 10%
5% -
20,000 50,000 i
0 ‘ ARLERARRRRRRERR tggggsgsggssyggesg
KSR AIPA IR A I G SIS R S = - N - -
Q“'q’\d"%\@s’\«i"\\’e@c@\c@'3\»69\69\6"0\"9\/ SEE838:8888:8:8:3¢8¢8¢8s+s8
20 " MPAN LS M R PN | N N N ~ ~ ~
2 N
kB Wind, B4R kK Wind, B&IiERH AT

> o E R R &R AEAT AR

B EFFTIHRMEERLERIELET POERT REGHIE, 2 Fwma4
BN, TR FZETHIARFTIERENTES., RRKAHAFATHX
MIRGF R, AT DEANRESEORT, b DEMEZT S
#y¥Ehe, A Fhe KR EBRARSG 2R L, #RRGREZENL R R
RAZ IR, PP RixKSE. B#ANTFEFUEK, A&, LI, L,
ERFRANESGANAT LTS FHEANKFR2FLR0Hs, &
HER AR, TR E R EIR B A A PTG e,

B A TFAKR, AT TTHBETHAGHE, 2021 FrREZ25HF0E—F
B, Tt — AR ABAA A AR B A0 B 2069 4T A7 R L BT A R AL A
SRR, £ETTWAEAXGH R RKEFT LS 2 P KA R
MR ZIT T, EHRE, T HRAA TR EL IL— 769 R B AR
PEABERDEZRATHE, METHEDNNESTA, Bk, §E2LE45%F
LB AT TR AR 09 T

B % 26: 2020 F&X TR ELMFH (F2E 12 A 30 A) B % 27: THRAHMHETH (#1112 A 30 A)

100% B%
H20204F (E1F12H5308) EEEAE-EETE nEEAE-EH T
%6 QL0 A%
60% -Q-J— R " e B
R N —--_-:l e, liiHLh 0% |
SUETP SRS S I &
P R O e — . W @ ,&@ Y§-<'\> ‘g\’\/ﬂ"
20 S S S
I : I
» e __,
%%%EEﬁ%%mﬁi%ﬁﬁ&ﬁﬂi%a&%ﬁ%%%!#é 2% .y
BANpE T RE AT  NARABR RS EARA A
o BRRE ez & H#E  ehES TB =
mEwI  TH R mi Rzl &= O B
kiR wind, BE4&IERFF R kiR: wind, B4 K5 AT

> REAROMSR KBRS A, BTA A A

B AFWKELERE, 2020 F IF. IC S ALHMBKELALXFIRETFTIHT
TR EN P RBTAmIR, 6 At A %iA3 T 88 104NN E L, TEF
AR AT H RN DAL A P lksk, 12d T3 L&Ay KA
2, AZEORBHME T LR A S K, ATAEFERBER K, SR
AARE S, IAFTHHFHEEERLZILEAAG, R, BHFKAE
THERAGHFLEEDE T, AT RIFA RIS, EERH—EEH
g, RS ATRE kA, BAY KMEFATEH, A KTHTRS
AR, mELMEITIKEGER, T TFHPHRERRES, KEFLH
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EISIESS 2021 4 H A A LR E AL

kTR E ARk A KA TR T & o

B G4, KAZRTHARE, &E 11 AFARRT A ERAE S EQGFR
ZRERRATALCH, KBEPTUAEE, KZHETHFLEAFL
ARG HFAEF X, KEFHT 2020 FUkeEHlka kF, 8 ANAT
FAANARTEATENEADIR, AXATHEST, BostFEER
8 %5k B ARG M.

A& 28: \F b Kipest, DREgAXK

B % 29: IC B KA

A% D —
2% m - """"""""""'"""A """""""""""""""""" 0% T
oL m
0% A\I I W A 1 2% f? R FL S £ ! T N [ e (8
O i
2 6% 1NN AfA SN R
4% 8. R =
8% e f— Y Mo e A
et Y ¥ T A4 Y N YV
B s L O o | A
80 e NN
’ D N -—s- - -
O R | S —ic2 A & AT K )
- .- aia L isn-
12% CUBY

RiR: Wind, Bl 4E R85 A

kiR : Wind,

[ &1 K5 %P7

A% 30: BFRZH

2020 £ 5% B 7 F it E (#aE 2020.11)

A& 31:

12% 10% -
beta — =g — WEEF —— e
10% B% R EF — REMEFT —HEEFT —BIZETF
8% 6% -
6% 4% -
4% 2% -
2% - 0% -
0% - . : . . ; 2(23)”;
W " " "y W W Ny “s "4 o
SR I S S SRS S P °
O I M A T O
6% |
—beta —E —— HEET  —— 3R o
—EEHEET —REEETF — GEET —HBTFFET 8% -

KB Wind, B & R5 AT

R B: Wind, B &R AT

322 RMEZMEEELHiL

m ETHOMN, S TFRESEEMT, AL E, THREXKEE S,
BRI, Bk TAFEE, mE, ATHEAABRLEEET, KIAEHT
MEARF I Heik sk, £E2AMM—FER PREAKR, THH TR EZLRSE
BIFE AR, 12 EEMp N8, ReFALERE,
HAREFRARELE: ARTH 2021 FAZT A DT LA AT
BT, BRI ABMEAR TG EERS, 2B ESLEERERLS
A AT EN T, AR R E T @G T; 2R HR
kA, MEZFGHE—F 57, T IREER . BT A5 £ 0
HEFOBETNES, RESTET TWEAARG S FER KET LDE S £
KRR R B A G, A2 AL E B 4G A TR T M A M 4
B, BAREA, 2021 FEARIREN T I Z B R %6915 47 4t o rE 4R AR
M, ERILFTAARBRL BTG GZH, RRMWEEIRA T %,

B EEINEFRANRELE BNRBHGROTER, TESXEZRELLETH
AS T E s B AR AR, Blhe, R K@ A, FIE 300 HHIERE
g, R RS, BHARFE, AA®HEFLAKETF . KREGHH 5,
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SINOLINK SECURITIES

2021 FRELA BT K ERE

BAmA % EEXTHAENET. F5, FIK 300 HHOET K SHRTL
Bk, EEFPERTEZKR, ZELK, ALK 300 HHOWAKFLL
F4F T 4k 500 4540, KA Pk 500 HEILRAZFOM AN THE, 7K 300
EROE R ARSI Z2HT R, BARTELREK AT ILER ., AR FL
RIZEFA TERAMRET M, RE5RIEREEAFE LR KR,
R E I A TR )T A R A IR R R R AT A, Bk
WEERE, AAE. RA. DL, 1%, T8, XK., &, e,

= A
R

A

B&32: REFRKBEF

7= i

gFEA

2020 4B
R e 2 &

E—4

B P4

=4

2

H4
(/1634)

I-ONEE ¢

H4
(/1634)

e 25 %

H4

(/123

o) R

H4
(/1239)

e 25 %

H#4
(/897)

BKE#

H4
(/897)

R —
SRS B
£

#HALi

38. 50%

41. 36%

263

8. 28%

1108

88.67%

123

8. 28%

704

105. 64%

51

8. 28%

358

SRUEIE- R

2 SR A

SFIESR IR
&

36.01%

38. 89%

298

0.99%

190

68. 80%

206

3. 36%

335

62. 20%

141

14.21%

542

VR 4 R A% —
SEE 1M

25.70%

28. 75%

462

3. 12%

555

62. 98%

251

3. 73%

363

32.99%

452

22.40%

670

ElPNES
LRI

24. 74%

30. 54%

432

3. 32%

578

90. 16%

117

3. 32%

322

82. 45%

83

5.51%

275

LEVEETS e Y14
2 WHEF 3%
Ha

23.02%

21.71%

606

1. 68%

355

60. 78%

266

2.60%

259

93. 85%

63

2.83%

159

HEme 1 5
FFEF A7
Hé

21. 84%

22. 26%

591

5. 04%

770

39.12%

463

5. 04%

467

FLELI T I
ME 1 53
Ha

19. 61%

20.90%

627

1. 82%

373

45. 98%

384

1. 82%

146

55. 30%

181

3. 75%

192

IEH =5
FASEIETR R A
A

(e

17.29%

17.30%

745

0. 16%

90

KIH 6 THZE
S e =

K

16. 65%

17.97%

724

2. 46%

457

35.81%

497

2. 46%

249

55. 33%

180

2. 46%

149

E: HAEARAE 2020 F 11 A,

KR B A E R R

5.
B & 49 %k,
KT, RASREKLE L

Hig: BiEFzTHELBTABR. NEAME, 2T (LHFRE.

B F B AR

BB, A INEHE) A AE, BHARE, SEBFIE
SRk St A ST B Rt A AT RAF, JFAEK
#fE R . Alpha ®. CTA

P

Rk BARTF Rk b4 A ARIE R = 6y kS LTI . Alpha
ANIFRER, LNREFI
TERNZ/RTHEFE, B3 FHHFRRTHEINE, FHALE
89 T S H R TR b B R A

Bit: a8 EET BN AR TAR, B RIFEZE. Gt o edk
HFREEH, METEQEZTH., 50k, SREOEFLTYEL
Fofr FEEFE CRERRNIK, AREE. NEIFFEE), FWH
CTA. BRI R ZZT RiES 5 AL R R R KT R MIAFe i ok B, 18
KA feB s, AR 5 E ML,
o

R NABFARES N KRR FERATN, BPRETRERS, Hik
$ok, CTA AR A gk, MREREEIZ NS HTFTREER, A
5 BEZEFEREWRAAER T, A RAKALEESITRE FAHF, £5
AR A F AWM S, BT EF B0 EFRIGE IR Z A
SRPOME, HERRARNAALELS R R, AT RT HFRE,
AAMAT S %, A R DT H B, EKPERR, TEHELD

Rk b IR wE AR T R A A9 i IRAR A

BB A AN D ALRERTD
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EIZIER 2021 F 403 2 A R FA A

A, CTA R QL&A F RE AR IFZHE Wit 24, KRR I 26
SR, B FRS, HESFETAY, FEhERR.

n B NIA T EEE, B3 EhEA, FHFENBRKKREGKD
BRI E, BARREERZ R, BEARR, Ao i%, H
M Fs . ARSI SRR E ., "8 6l R R R KB T e R
FACE, R RAR AT R R R T G R, @A A R R
EREOPTEZWRETAKT, 25HRATERE, REECHGK
Ztmt, FARBADHESH, MREEZAACHG K. N3E
T A b S A ds O8RS P LR T SRR RS, ZRRUAEN
TEMEA T BHIE, BIAILZERTF, AIFRGERTFHEZL
24,

. 277 BAAARGEAEALFRBERAITE, 4R EHFTRBHITT K
EaIHT, A ZF RN R RIEEFIRSFSE, FRAESRE, %
BIMEFAL R, AEIIE S, ReHi. PiE 500 F5H85% %K
BEIZHEABDERRS ., ARABER KL, B AR RSB, Lk
R os (R TFAT#, £40). 8T A% (EAAR HIATHL) 4 E
Bea, b KARARTAG 5,

n THE: RETF 2019 4, HETF A THSHARLAHELR, R LK
B8, S ARG EEEET AL * Sk Gt I EA. NaE T
FGAe AR E T @ AR HON, VA AF R R R AR, B AT
S EREABE ], BEAEREEAL., B R% 7@, /T AMEiE
TERTHF R ELIEEIERAEL, ETHPHREALCETHZAT
HITATHEE, AFKTESSH, ARSI T+, 28 BT %
HFE, KRR, MKR G R, KB EXELTH,

n RE: NARAZERR. FRENEN. AEF 223+, KEZSH
®AE, BRATAEZERGHAITRT, ARTAKRRET F&48X 6944
Rl A, BATRATARE 30 A, HPRBAXAN I8 A, #iHIT
Ah. 8 F®m& 5 H alpha+T0. # alpha. CTA. # ¥ alpha+T0 #
HAal £ 2R, BREREETHN EL, AkEI alpha A%, N3y
HERRERN SHFEBREX, ZBEENHFAARKGRET, £4m0
MR RN G, FHART BAI R, F IR ) Rk 5 3 e F KR
B A R RA MG DR b, EAREBIE AR . TR,

w AAH: R ET 2014 4, ReE S A Tl T T ARG AT A S 6 T
32, SR G HKABHITREBE AL, EIRAEHGRFHEA S
PRk A fUM, RN R A E R TR L, A EAIER R
R ATRT, A EKFFKPATHRATDTR. AR LA IETAD
RHFE% (AW HMAs, MHMAE), ARIKE TO KA
A% Z alpha &%

Bt NS ERAEIFHE RN FAFBTEX, SLLBEL
AR XA S AR BT X ANS) ARARE LR T S LR 4L,
¥AFEmkg ATFHRTEE, XERAAIFR., pH XS HELE
BRRERHENE, WHIE. TH ozt biminsd 542k,
FFRE LR HEA, R KAEA MR KEHK 2 F &4 4%/ E
B4R, AR KB E e RAAE A SR,

» HE: NEAAAFFHREEE, TARBRTLAGREET K, £%
AP EE P AT AL P, SRR E— A AT,
TS K, BRI, THYHR, RESZZFTHEE, N AETHM
FRE PR F TR RO THEETRAHE., IT HK, AR EZHRAA,
L ANNE N W N P i R SR R Pk R v 2t

33, BRMARS: AIRZEY LITRERENR, KPXETELIANAN

B AT TFEREFG,IT, 2021 SFELBRK., 2RZF A, BN E
HRMEE oK, FELE TR THHE, KEARHY FARE A
PRMGESA, ho, HFfwE LR 2021 F25EKOE ZEHE F,
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EIZIER 2021 F A3 A R H kS

A2 FBABEA, EREFARBGNTHMAT AT PR, KAFN®
AREAA, 2021 FREABAFEELFIE R EFTR, 2RI,
FEFAR G HE T L2 ER Y, 29 A HRBAE TMUEE, K
RAMRBRE, MREFEFREOLEIFNE. B, AESEH
kA, 2021 FHGM BB FRE G, MABLENBEFREMR, £I7. &
SIMMEREAEREAF L3, FRBEHELED, REREETLTZHH X
T, ARG AERT 2R RS XE,

B OLETAERE R BB RBAT AT A, 2021 FHA A FEA R BE
EHEir, E¥EFEH LT, TEFaiaEK. EAFEER Y LiTegid4d,
A B BREMNSKEEZR Y B, AFAFTMNE, KPARETLTHELR Y
N, i, EHTHEANRERBEBRERBE— =N, 12 AR5 &,
THAFHFFH, T 2021 FRERASEALKEZ AR, REEXIES
FHAER MBI NE. BEREFTE LS AR L KERLRRMF, T
T, ARFABRT, Fi RN R R TR . Rk g,
M 2019 F 7 A AR FFHRIA K, IPO KB IRE3E 0, 47H KB & M TR
#F, 2020 F 8 A A M IEM B ST M, MEEMBF—FEARTHE
B, ATHIEBEME GRS A LR, STUABRRKEZRR AL, &
REITH AL R RS AEIG £, BRI T REANREL, FEIH
F A A AR R F LR A TR, RAVEDBGEAE T A E K P K
AR & ZaF i Bk ik A KA B /), BB ST ASE /. B
MY, IR EFHKAT, EHORFNTANGEETH, HEdPHr
PN B BAT A B o

34, MREMRSG: EFAHBHER, LHFAFENRCTA

341 AT ot EXFHINRLYRE, THELREPA

> FEERBK, HRMBEFREEAL

B AEMBREKE AT REENERAT, 2021 St 4K & KEFRE G2 5t
BEEEREF, ZRFEHRFARELR, THBHREARLBEE T, LK
kA, RibFd, REGGIEMAZBOFRAEL T LREFL AN,
2021 SF—FF R FATHTA E LB KUY B, LR BMEER KXY &,
1B BT R MBS Hm i ARS AN TR E, RE®T®, 12
RIMIAZ RARFEAERATF, MEARFR 2T, HisH 2 LT,
ZE& At rdm, REFAIE LT FRGRHK, AANFERIZRET. X2FH
W, AR EABOR AT A AR AR, AR R AN BT
kb, BARRE, 2021 FREFARAELFAR, ERIEHRATZT,
A LA RN, SR, BRIEGE. G ECL AR ERERBN 2, LEL
B KR F 0T B o

B % 33: BB EAEHK 2020 £ KK G

50.00%

BO.00% fommmmmemmem e e
BERFERIESR —FREREEH
3000% (o S
— R e

20.00% f-mmrmmmrmmrmmrmmmm e

10.00%

0.00% -

10.00% -

20.00% -

30.00% -

NG %3 "y N oy vy "y oy %3 N N 4

q\.\l’b\ ,‘9\'\/\ q/g\’lr\ ’\9\’5\ "9\0‘\ ,»Q(o\ q,g\b\ qP(\\ ’\9\‘?‘.\\ ’\9\9)\ Q\.@\ Q\,\'\\ Q\';L\
S S S I U S

kB: Wind, B&iERHF LA

> AT YRFE, FAFELCTARS

B 2020 F2 CTA K5, AHEOHURFHELEIK, BAXEZHBNMEKE,
Blit i xR EBRX K TARL, BERBEGELILATERRZTA SOMA L
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B, —HR—BERFEPAMNRT 2020 FHRZEF, WKz ERL
CTA # s A4F, BARkkA, 2020 5 LEF0B T BT LR 4 A AN
K HhGE—FFRFIRAG GRS FTHRATH, AR 4 AFBOREEE
FAZOYIRIL BN R AT H . 2020 F—F %, Arki 69 B ZLE 5421 CTA
Rk R T RAFOIBITIRE, RERESHRABA, ¥ matFse 2, 3
A4y, 4 CTA AR ELRBMA T RAENER, R EAT AT “AEM
Alpha” &4 %

HENZFF, MESERFRIFEIER, AR THGEHE KRR T 4,
ek 4 Ardosedt (eibiR, I) Zokh ARG K8 R, %135
2B TOH, BREIAEIN—HMK. 5. 6 AT HEshE%E T,
K% #H M Fe s B EGE A EF I CTA RRABITHRE LR ZA, T
AHHA KSR, ERNHTAEENLSK Y, B K8 A8 ad
By, REEKREAHT. #NTFEF, 7 AW TEE . HIHRINRL i
B ek bR ARF K B AL SR e, A AL CTA AR L. #A
8 A, BT &Mt ufrhs s R T ATHFEARL 3 NAMAER
Lk, NG RESAE, T CTA Kb kit, ERGKENL
HERY, BINIFPREBFRERDHE, FERANG, AZ 11 A, &~
A AR TRERKNAY, EFEART R, 24 CTA K5
2.

sHF 2021 SF, AT AT Lo, s 4 R 969 48 0 R R ek A R S
ARZFWENITFCL2 T L, MALFLAMIESR, KR TRE., £
ek, REREEXIBXRZASHERELZ IR, AHKELAZ
HELEZ AR TRAE R, KIER DR R TREE ], B EARIR
BASF 2 CTA Bk,

B % 35: X#EL5EFACTA LHFXF

B&34: BHRBHXHE (FR)

L L Y A L i EL: 40.00% - r 6.00%
| —mempaN  —meTLSEH
30% 1 30.00% - - 4.50%
5 —EEE R
25% -
20.00% - L 3.00%
20% -
/ 10.00% - L 1.50%
15% /-
Lo 0.00% - 0.00%
.
o | -10.00% - L 1.50%
Eikcta —EET RS — HER™ R
0% ‘ ‘ ‘ ‘ ‘ : -20.00% HHEEEEH —EERER L 3.00%
3 3 QO " o %3 2 > %3 3 %2 %2 %2 "y oy %%
o W W% o o 0
QSO SRS RN §¢§5§)§w@<@gﬂ§5§‘@ SR
,]9\ ,‘9\ ,\9\ N R M SV VI U P 4 "9\ ’\9\ o
S8 S S I S S S S gt

B Wind, E4&iEFF A

KR Wind, B&iERH AT

KEeZHE T4, TELCTAZ R

M THIEAo CTA Akt bk £ Z % F, B/ CTA ARl A
HEMETHFCENENFA LR ANEFELLA -G SA, V
HEEARRINES, LEZRABTHRTROEEAR LI —RA X, 12
KETT R, TR T TH TG Hrhat—F #5288k
T B, MBATHHIERAE, 2020 FUEBRTHFLZEARTLRK,
=1L CTA Rk A ah 7 % 5 &4t -F 45,
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B % 36: Bal# I RH#ECESENLCTA JRME L
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Kk Wind, B4 KA

A2 R EMEBELTH%

B AT, ARGFEAFFTHERELRE, ¥AZHREHAKRZH
AT, B ERIRE A4 CTA ﬁi"’%, KEZPKEIMASHLFL, 5
K, M AR EIE, wRERGELFATEAE, AN T EA PTIL
%, TRAENBAETHY ERURER . —ER 2T HBRSHEES, A
20 KB R R — 2 I, BT P4 A CTA Rk i
Al A A @SRRI A Rk Fay Rk, mE, RESHBEEA
BExAE, BTFTHRTAMBRGER, CTA RS 5RER% ., HrfRza £
BRI AEE, A, ERTHEHLSPERE —CTHEIL CTA AR &M, 3T
TR A . RASHEAUKRA BHRAER . BARefra, XX
ERH. THR. TH.KE. TR, MEFE, 2835,

B&31: HRRBES

" E—F WA b=t
PR EEA G sk | B ggemm| T s | B g | B ggew | FE g gy HE
(/955) (/955) (/725) (/1725) (/484) (/484)

1:!
%ﬁi%;;&% £ 48.29% | 51.87% 178 1.10% 62 61. 89% 180 3. 35% 94 - - - -

LAY
BEZ G 0
SREIEHL | WS 46.41% | 46.72% 211 1. 64% 108 73.51% 138 6. 59% 244 69. 64% 112 7.41% 138

e
CTA N5

E%%A? B 29.44% | 32.87% 321 1. 64% 108 56. 45% 201 6.07% 215 83. 50% 86 6.07% 100
EPESEE SR ES]
1SR | FHE 29.02% | 30.95% 351 2.09% 154 56. 49% 201 2.61% 60 — — — —
Eae

A= k'a 28.80% | 29.81% 372 0. 00% 1 43. 50% 294 1. 42% 31 62. 58% 132 1. 42% 11
*A%Tﬁﬁ%@ L . 0 . 0 . 0 . 0 . 0 . 0 . 0
KERES | R 28.28% | 32.53% 327 3. 74% 319 50. 78% 246 4. 48% 132 47.13% 195 9.23% 177

12
Tf%&fgf T4 26.92% | 27.94% 405 2.98% 239 31. 26% 414 5. 20% 170 48. 06% 191 5. 20% 78

LAY

E: HHEHLE 2020 F 11 A

KRR B EIERT AT

n 2 NIANAEAKMEABTEE, BTHE ﬁﬁ??é%A
BE. RFEURAAFEE, KRET 24 Eiﬁﬁ%ﬁ%ﬁk+
ITEZREFRAEE, REXDEZAAEGENSHTY “F#Lﬁ’ﬁ
RENGRZ S, UARER T LG RIZZE RGEELEGRE, LARRED
BB R RERS, AHRR, BIE AR S AT EA KRG AR
mEF RS, S FIRTREFSF,

R NEAR—KENRSREAE, ERAEROBRT T, BTETR
ZRBNE. L2 CTA R4 T WA E BB KB I 69AE H K&
IR BT 2P KAMEL A KRB WEA KR, B RKXTE, T
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ZR AL AZMNE EA L AR EE, AREREF I HERN KRR
A, HILF LR TR AT RIT. EARETE, RTEA
B LT E A MGG E A, LR A kLK & E
ek, ERERERGGEN K%,

T H: N8 CTA =% lRA Rk, @33 K a0 4 kg ka4
Ao, Eo#NEBERALEZANTE, 1. BfFoH, HETILFLIH
R SAr; 2. R, E&TREOQIELYIRIZRE, EHR%E.,
SPop Rk, FediRCR %, 3. BN, AOIEH RSB RE, 3
20 B A LA K ARG, HAERNET, EAGFREL CTA FZ%T
AR KT A, 7T ARIF M I=H 15483,

. KA KEFTAREZT 201458 A, AREAZSHKAEANE O TR
T 2017 F 2 A, 5T 2018 554 A F4biast “HRELR” Rk, ZR
w3 B AL NMER, — 0 AL ET R FEGRE FRE, F—
Ho» RS RADEGIRIEIT CTA AP F kiR R, BmAEFR
09 B A TE T AN, A REEAT E S & R TR T ST,

R N FEATAIFRERE AaE EBTHRT, HTass
HERAEH., EHFLH B RTRT Rk, N KEERNALFRMIE
FI)VHAR, RAKIEIRS, mIEANBIRIRS, TRRE—KELR
8912 8, AMMILIPE SAEA AT G ERMER, 2 A XS4
HAE(LIEMAB R, MABATASHIE. ENRRIE) LB 2TT HIRE.

w fBE: A EHRFTREH K H EE Teza Capital #984F H A R 5T,
NEANEZ QT IT KREUAR T HAaizE, CTA Rk, T 2H=KE
R, oA AKEKEAD EHIEFR% (L 60-70%). THH S
%ok (25-35%). H AR (5-10%). # K &@A4e 5 £ 4B FokqE 69
¥, RTEAZAREREAGTHERERLE LADHRIEZI, TF
ERAKRZHE., KA AFREGATEALADHKE, ARELRF
Teza Capital #4569 75 £ %3, L 2R, SHHES. SrbimE
8943 BT R 69 T Se ) AR S R T KR 9K, AAPR RS T AR
P ARG F AR Aot ., BT RE KRR B AR &HIEF K6 R %,
H RS ERZ S METRS, FAZFCARA 1-2 B,

w23 NI HAHAANKN 30 A, FRE&S kL, THEEALT, CTA,
BEITHBUAHMREWEEZHEZ, CTA ZR&h @, UEFLR
HAhE, EREAEARRIZAIEXZH A LG8 FZTIE,
R K S E A YRR, HEMA2 X520 X, 2%/ S, HRAAF
FARMK. RERBRNXY I AZAHIEBREY, Ner#, RIE
HANEBA A HAELIL. RRKXTF £EL, KETER KR, HFLE
ARFEFIABRE, TEEEKR. ERRITER, M FRIEEFHE
R, Dhiehbdm, BEGK, TAHXEKTH+E.

ST EMEES, ERRBELERTHFRE, L. B, BRFEK
EF AN ES, BiLHT HE DA S kAL B F KNG, Hi%
B R Rid B AL T < BN CE H 69 FRFDA BT T 28T &4
REANEEOATRN, B2 SRARANTHHITH BARE, 2020 F 5
HREFELEBRFOR AT, METH., BRTHHEHNE, dFTEREAL
RERERAARNEKRGF I, T 2021 5, # EREIIREF. LK
BEREWIHA I, RIESHNATEL, o EENRRE BRI &E
FRFFERE, PRATLFAR., HAKRE, FH,. IR FA0FL, B
At E I ARG AR AL ) R AR B 69 B K, RAVEBEART AXEIF. AP
FatfeiE K E T FA YRR AINS LR FFTHETEA,

B % 38: FHKBHE

7= i

gFEA

2020 4B
fe e i %

E—4 B P4 =4

28

H 4
(/955)

#H& H 4

: H 4 H#4 H4
Ekﬁﬁ(w%) LR (/725) K

(/725) Weds % (/484) (/484)

= FNEE:§

NI ZE
SRS FL S HE 4

ki

55. 15%

56. 43%

160

8. 89% 615 127. 54% 49 11.01% 416 129. 96% 42 11.01% 219
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b ILF 15.77% 26. 85% 424 15. 18% 795 68. 32% 156 15. 18% 526 51. 70% 176 16. 13% 305

E: #HEAHAE 2020 F 11 A

KRR B EIERH AT

» OF: MEEFETRRA L, MA. RAELT AL AT HIT,
FEEEARETAC. BT @, HFHELRT “FFRLIEH T 4
BFRA, BIEN, Fk, BUEB—ARGF KR, HERES
Lk EAM T RN, HHARFNELLGREARE, K KAT
By R Z A 048 S AR, AR ) S AP E 8 2 5, KBS RE
Mz, R ANHEMRERM Y BOT BT AS. FT AR, »
s|Aldr, AR AT, Bedabikk, AlEaabfi, =
HA WA Ak, 2R, B RAR ERZ RSB, £ BT —BH
MOHRT, ARBNEEANGENERTH AL, kAL —
HMM e R BB E, AEQIERAA; BT E LKL 5]
AR T BRI, ERFERE. A, ARBGEASKE
HE.

= A S EET R R, BRMMARTES, ALIDKEN
BAR, FEAGIEHI 4, o 8] A3 K L350/ 69 KA 3 a9 T R 4%
TR PR EZORT, MERZFENG NI LR BIRIERLT
FEMAR, KnfFASEEXEAT > LEs0oiAk, AR
BRI, eI A A TTARAL B A
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SINOLINK SECURITIES

475 5 0

HAERBRDARNGZPEIERALSBEETEERAME, CEEIERZRER LT,

ABERRAE “ESIERRDA RN QAT HMAR “BEiER”) A, KE2FREPH RN, ETHERAAA
) TAF AT 75 KAF RAR S 69T IR FIAEAEAT S Xa9 Bh). K. 38, 1. 5. FH. AR, RAETE
FE RN S A A 7 RAE R . ZE B @ISR, IR, TEAELAN “BEit AR WA RN, LREFNA
RE BATAEAT A R B 69 M A= 57

ABE F AKX TEHEIERA L AR INA T2 69 0T AR FEH B FTAE, 2EESIERR LT XA R FX
AT B T M AR AT, A TZFREA S A6 —iE, Bt AR MEL MK, EARE T
A B T RBRAR A AR N T A AR AR, ETEF B AFLT, THEA MK,

ABEPHEELE, TELFHRELE, TEARBEAA B E RN FIERAR LR TIROZFTREL, EFEY
ZEFESIEABEETRY ARAREEZNEGANE TR, MARARRE RSB T ERGE—RE. iEAF LR
EZRATRSEEE it T E AR TR E L >R, £ RS MEELAE#THEE. BEIEAZBURR
BEAREF EABRENETELREBNRETFELBFE TR, AR (FEALE) FARIHTRE. RERT.
REFTOHRERTERRZRELTMARET . FHE. 2 F IS ORLBEEN, BLIEATHKRE T OB RL
BAFF BB AT IR, EARAT B AR 35 A ST AR AN AR

FEBERKGHELT, BEIERGXFEIMTRAHEFA RS T E RGNS T RATWIERFHITR S, HTHRA
X BN 8) E AR RS BRSSP RR 5 .

ABERBERESH RGO RE R, LBESH Tk, HARS AR E TS L4 LM IR L 690 & B
HRIFFALR—F, LDRHATTIEBNKB ARERRABSIERGEF

ARE GEAI KRBT EE LTI E), RREEESIEREDARNSE P+ RI&EE 5T C3 & (4 C3
B) BT HEERN; EEESIER C3 BZAL(A C3 R) T HIEalEABSIEAFRLRERTHRT, BTHEMMK,
H 4 E A R AKIAn £ REFAIE,

AR AR T o B KA A .

L& % 3
#4%: 021-60753903 #i%: 010-66216979 #i%: 0755-83831378
f£A: 021-61038200 f£A: 010-66216793 f£ A : 0755-83830558
W44 : researchsh@gjzg.com.cn W44 : researchbj@gjzg.com.cn #i45 : researchsz@gjzg.com.cn
BR4: 201204 Wi : 100053 ¥i4m: 518000
shib: EEH AR 9 5% 1088 5 wak: PEATEHRE kB354 sit: PEFEINTREEFSES 115
EAHEIRKE T # £ 2%k % T3-2402
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