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2011 2012E 2013E 2014E
EBTIMIN 377 419 440 517
BRE -2.8% 11.3% 13.0% 12.0%
EES 23.1% 25.4% 29.1% 32.7%

Hep : Filss 126 151 204 280

BRE 6.7% 19.2% 35.6% 37.0%

FRlES 250 230 235 237

Blx -7.0% -8.3% 2.6% 0.6%
EzrIA 1,327 1,502 1,714 1,934
BE 20.2% 13.2% 14.1% 12.8%
ER= 9.0% 10.2% 10.3% 10.3%

Hep : #dls 1,106 1,232 1,390 1,545

BRE 19.9% 11.4% 12.8% 11.2%
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b= 21.7% 22.0% 20.0% 20.0%
' ON=11 4 1,719 1,940 2,175 2,475
BRE 14.4% 12.8% 12.1% 13.8%
ER=R 12.8% 14.2% 14.8% 15.7%
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Ba= 01.09 EPS PE 2011~2014

£53 L Wiy | 12E | 13E | 14E | 12E | 13E | 14E CAGR FES
000963.5Z | #fREZ | 37.18 | 1.09 | 1.35 | 1.70 | 34.1 | 275 | 21.9 24.5% 1.4
002462.57 | EZ=& 839 | 0.28| 037 | 048 | 30.0| 227 | 175 21.9% 1.4
002589.5Z | BEEEZ | 3429 | 1.10| 1.25 | 2.00 | 31.2 | 27.4 | 171 24.8% 1.3
600085.SH | EM-& 1855 | 0.41| 050 | 0.60 | 45.2 | 37.1 | 30.9 21.3% 21
Tl ELy 351 | 287 | 21.9 23.1% 15
000705.5Z | #mIZc| 1318 | 0.30 | 0.45 | 0.63 | 43.9 | 29.3 | 20.9 49.4% 0.9
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186

o

673

125
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540
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588
348
6
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25
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1795
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529 508
390 444
7 7
21 11
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79 90
539 625
25 25
326 449
31 27
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742 801
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368 415
225 236
5 6
0 0
5 6
748 806
12 16
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291 396
1176 1281
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1719
1500

6
82
84

8

3

0

2
40

4

3
41

8
34

2
32
80

0.25

2011
14.4%
47.0%
49.7%

12.8%
1.8%
5.8%
8.0%

55.1%
27.46%
1.24
0.79

1.48
5
5.34

0.19
-0.02
3.23

69.82
4.08
27
14.4%

2012E
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1665
7
102
94
7
3
0
3
65
1
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10
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2
50
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0.30

2012E
12.8%
59.9%
59.2%

14.2%
2.6%
4.6%

10.6%
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21.92%
2.02
1.53

1.29
5
5.30

0.30
0.25
6.59

43.85
2.00
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