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2011Q1  2011Q2  2011Q3 2011Q4 2012Q1 2012Q2 2012Q3 2012Q4 2013Q1
ERIS S IN 46,290 71,878 58,059 79,841 47,730 77,367 58,263 79,747 57,229
Bl 13.2% 11.8% -2.0% 3.6% 3.1% 7.6% 0.4% -0.1% 19.9%
Bk A A 26,257 41,818 30,840 33,456 23,931 47,092 29,639 38,820 30,376
Bl 6.6% 5.5% -13.9% -21.9% -8.9% 12.6% -3.9% 16.0% 26.9%
E R A 12,318 14,910 15,894 27,308 15,892 18,933 21,580 31,061 17,503
Bl 22.8% 29.1% 19.0% 28.6% 29.0% 27.0% 35.8% 13.7% 10.1%
32K A 4,188 6,501 5,579 10,220 5,097 5,285 10,869 6,372 5,457
Bl 5.5% 24.3% 5.5% 24.2% 21.7% -18.7% 94.8% -37.7% 7.1%
W4 5% A 821 1,063 1,042 1,374 996 917 786 625 917
Bl 36.4% -27.2% -13.8% 5.5% 21.2% -13.7% -24.5% -54.5% -7.9%
7= AR 89 220 (381) 720 ®) 389 (559) 1,187 58
2l A)iE 2,499 7,387 4,460 6,568 1,871 4319 (4,266) 1,626 2,776
Bl 65.3% 22.7% 38.9% 178.3% -25.1% -41.5% -195.7% -75.2% 48.4%
day Ak SN 740 384 247 547 262 110 87 1,259 72
B BlkshHH 10 61 105 87 14 117 71 40 86
FI8 & 3,229 7,710 4,602 7,029 2,118 4312 (4,250) 2,845 2,761
Bl 105.3%  22.7% 34.3% 173.1% -34.4% -44.1% -192.3% -59.5% 30.4%
B PIAFAL 643 1,219 401 667 206 1,327 (167) 1,589 392
A 2,586 6,490 4,201 6,362 1,912 2,985 (4,083) 1,256 2,370
Bl 114.9%  44.2% 55.6% 74.2% -26.0% -54.0% -197.2% -80.3% 23.9%
N8 A A 5 A 2,591 6,490 4,195 6,362 1,912 2,985 (4,083) 1,256 2,370
Bl 1783%  1125%  100.8% 106.2% -26.2% -54.0% -197.3% -80.3% 23.9%
%AV EPS 0.04 0.10 0.07 0.10 0.03 0.05 (0.06) 0.02 0.04
BAVRE S
EFIES 43.3% 41.8% 46.9% 58.1% 49.9% 39.1% 49.1% 51.3% 46.9%
B WA & 5.4% 10.3% 7.7% 8.2% 3.9% 5.6% -7.3% 2.0% 4.9%
AR A A)E & 5.6% 9.0% 7.2% 8.0% 4.0% 3.9% -7.0% 1.6% 41%
FRAFAL 19.9% 15.8% 8.7% 9.5% 9.7% 30.8% 3.9% 55.8% 14.2%
i ECx bl
WERME 26.6% 20.7% 27.4% 34.2% 33.3% 24.5% 37.0% 38.9% 30.6%
SRS 9.0% 9.0% 9.6% 12.8% 10.7% 6.8% 18.7% 8.0% 9.5%
g S 1.8% 1.5% 1.8% 1.7% 2.1% 1.2% 1.3% 0.8% 1.6%
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x7= Atk 2011 2012 2013E  2014E  2015E FlHEA 2011 2012 2013E  2014E  2015E
i 611 430 735 826 943 FabdA 2561 2631 2941 3306 3770
K 25 0 0 0 0 0 BLRK 1324 1395 1540 1729 1955
L 183 195 228 248 295 B ALHLA M An 15 14 12 13 15
HitFR TR 158 136 150 168 190 4AE%A 704 875 814 883 931
BN R & 40 46 51 58 66 A A 265 276 270 305 340
B 907 1123 986 1383 1295 4% A 43 33 59 68 69
BN ik 0 0 0 0 0 F/BMAME 6 10 1 13 15
KA FE 0 0 0 0 0 MAMEEHKA €)) 3 0 0 0
B 2%~ 1169 1157 1138 1119 1099 & FHsA 6 5 0 0 0
EHIAE 136 159 159 159 159 Lt 0 0 0 0 0
IRYFE 0 0 0 0 0 &LkAE 209 36 234 295 445
I H = 296 288 306 324 343 BALSMKE AR 17 15 0 0 0
KINFEH T 60 82 71 64 59  ALATALHE 226 50 234 295 445
K=& 3691 3768 3917 4442 4541 B FRAFAL 29 30 42 47 80
Rl 205 316 264 529 265 4F)E 196 21 192 248 365
JLAT Z AR 1 45 50 56 64 )3 BAFE) HA)E 196 21 192 248 365
JLAT KR 181 251 273 307 347 JHRARMA 0 0 0 0 0
MR 206 304 340 382 436 AAERKE 0.31 0.03 0.30 0.39 0.58
LA BRI 3 B 66 67 67 67 67 AR S 0.31 0.03 0.30 0.39 0.58
B AL 60 45 45 45 45  WH484T 2011 2012  2013E  2014E  2015E
Hpb AR 164 153 153 153 153 ARkt

H A fi AR 0 1 5 10 17 B kE 6.0% 27%  118%  124% @ 141%
KA 230 0 0 0 0 EBITH#kF 353%  -71.9% 3285%  232%  40.8%
it 4 0 0 0 0 0 AAlEMKE 114.4%  -89.5%  827.5%  29.1%  47.3%
7 firesit 1210 1258 1272 1624 1467 AA|HE

MR AR A 2481 2510 2645 2818 3074 4KE E£H)% 483%  47.0%  47.6%  47.7%  48.1%
NERTR 2011 2012 2013E  2014E  2015E 444G FH)% 7.7% 0.8% 6.5% 7.5% 9.7%
A A 196 21 192 248 365 ROE 8.2% 0.8% 7.5% 9.1%  12.4%
I8 5 R4 115 126 152 156 161 ROIC 10.0% 1.2%  10.7%  132%  17.3%
ZEEFEHNAELER 400 205 612 116 713 fEEAEEK

HRFDNER (501) (146) (137) (147) (154) PE 23.9 2473 24.4 18.9 12.9
BFEDHILER (305) (237) (169) 123 (443)  PIS 1.8 1.8 1.6 1.4 1.2
NeHED) (406) (178) 306 91 116 P/B 1.9 1.9 1.8 17 15
I e 1026 611 430 735 826 JREMHF 0.7% 0.4% 1.2% 1.6% 2.3%
PRI B 620 433 735 826 943 EV/EBITDA 11.7 22.1 8.8 7.9 55
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