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(aF L) A N1 —— A S
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HONGYUAN SECURITIES A L fE /N8 IR R
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£ 98 & 2012A 2013A 2014E 2015E 2016E RERAKA 2012A 2013A 2014E 2015E 2016E

RIS ON 569 778 1089 1471 1941 ik 296 248 350 400 530

YOY 13.2% 36.8% 40.0% 35.0% 32.0% J M A AT 2R 327 478 561 664 780

=R 373 501 694 934 1233 B 220 281 322 396 552

ER 196 277 395 537 709 H AR T 0 3 3 3 3

% 2N 34.4% 35.6% 36.3% 36.5% 36.5% ¥ PR BRI R 0 0 0 0 0
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& H R 56 84 113 151 194 AR K AL L E 33 75 75 75 75

% Z kA 9.9% 10.8% 10.4% 10.3% 10.0% BRIk 6 4 3 2 2
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% 2 A 11.2% 11.7% 11.5% 11.2% 11.0% #2 B K 40 141 122 49 0
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o THAR E ) 021-51782067 13621861503 Xixi@hysec.com
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% B 18621102931 wubei@hysec.com
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