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HUARONG SECURITIES

—. AFAT AR X L B

1. AFEATAAFHEHENR

FHL gk R AE HEAREFEMER. 5A 138, FEAELTS
B A ENG K EER FY, R REMEFERGEXAFEEZESR., BN
%, W Gk AR Y KRB, LB, a6 )
EAEAHHE F RINGME. (AR P EZF)

ZHREEH (ETRERTAIERSHNABABIER It sbiRIAE
H)EREELY, 15-10 45, FIATIT A RS &AL 2013 -4 &
AR AT AR T AR AR E R BATILE, FRSE 15 F
B HIMET 40%, 2] 19 5F MET 80%; Rl AT &gk K3 iR AR Tid
TANEY, BRI HANN TR 8 HUAR, REDNERG 4 HH, K
KON 6 T4, ( FARIE: T EEE R 55)

MM AR ARHEA K019/ 021 T. £EAA LS, BHRIA. 2
MINAES R R 2K, BRARESREA, K LARRNALSMHE.
@4eAR: B 5 A 12 B 0 BFA _EREE ARG, AibEed B 255 7T, 3k
Heob, L) 245 . ( FHAEE: RAIYLZEIRE)

LYGRAAR, ERHFERAE. L0, BS5REEEDIEAM AR, MK
B ARERF P ETHERATAITINAFIRRAEIRE LRAFEL. ( FH
ER IR EE)

2. AEATAR £ IR

(1) AFATLZ T 545

2015 F 4 A, AEFARL TR, FERLME, 4R E. 1-4 A,
AE AR IR IR E . 4 A, REAE F4 55 207.97 7% %A= 199.45
77 4%, R A T I 8.93%A= 10.98%, 4 7~ FlHIEK 0.59%, 4542 R T
0.49%. R+, A F45E 166.88 4k, Flkigk 3.27%; & F445E 32.57
T4k, BT 17.61%. 1-4 A, 4524 % 814.48 74K, Rk 2.77%.

TR EmuymIkET, SUVIRARAS TR LG E K, 4 48.49%; MPV.

FAT

Wl ik E XS 64 T B RS
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HUARONG SECURITIES AE AT
g o XA A F AR 3G R 5 A A 22.15%. -9.63%4+-16.80%. & A E
¥, BREABTREILTE 2.24%, 54 ZF L THE 19.80%.
2015 4 A, REFAERAFEAL T 9060 48, Rk 154, 1-4 A,
aRAE B4 T 3.44 T 4R, Fleigkir 342,
4 f, AFEZABTEIHAH 60.50%, EAEHAWK 3 ANH T,
{24n B33 T ERK. Tt 2015 FASFAEH LR L 6.0% AL, Ak 14
YR LRI,
BE1: 4 AGFELHFR L% BE2: 1-4 JHEERHF R F ik
sesn SUV | 48.7% SUV
22.2% ' MPV ] 20.0% MPV
17.3% bR = 43% 7R
05% | RS 1 28% AF IR
1.2% 1 (234 2% i
-6.7% ME | 0.0% Lie
-9.6% 1 i 7.7% #E
-14.9% 1 7 -14.7% 1 RE
-16.8% RAA KA E -17.5% 1 RXA TR E
23.2% 1 & -19.7% ] 75
-32.6% 1 G .32.4% : &
-33.3% 1 F -33.5% TF
FAERR: PEAE TS, ERREASEE
BE3: BNFRAEHEFHA (&)
2,600,000 1 20114 2012% 20135 20145 ——2015%
2,400,000 -
2,200,000 -
2,000,000 -
1,800,000 -
1,600,000 -
1,400,000 -
1,200,000 -
1,000,000

1;]'2)5]I3ﬂI4f]'5ﬂIéﬂI7f]I8ﬂl9ﬂI10ﬂI11ﬂl12f]I

BAERR: FEAF Lk, ERGEFEE

Sl Wik I XZJE 69 B B B E 5



©) ‘EHhits

HUARONG SECURITIES AEAT R
BEa: AEmtyENHFA BE5: LA ¥t B
—_k fr SUV
15% - w4 ESUFS ES A% 4
60% - MPV —_— R
10%
0, .
5% - 50%
0% . i . . . 40% -
5% 1A 2A 3A 44 30% -
-10% 20% -+
-15% - 10% —_— —
-20% 0% T
-25% - -10% - 1A 2 3A 45
-30% - -20% -
_350 -30% -
BAERR: FEAF D kths. RGERER HAERR: FEAE L. EaEF IR
BR6: BFmrtf BN BE7: FEaptyBia
S xE T =E T v ———gf ——F
60% - 10% -
50% - 0%
40% - -10% -
30% -
20% -20% -
10% - \———_¥ o
0% , ==
-40% -
10% | 1A 2A 3A 4A
-50% -
-20% -
-30% - -60% -

FAERR: PEAE DA, ERREAS KR

BK8: ELZYHFELTEIEH (%)

BB RF: FEAE LA, EEHGEAKE

BE9: ELHEH (THEFTK) LEH (W)

70 - 100% -
90% -
80% -
60 -
70% -
60% -
501 50% - EE 2
40% | IR AT
% - KT M
40 30%
20% -
10% -
30 : e o LARRNRRN ‘ 111
— o™ n ~ [o2] - — 3] [Te] ~ (2] — i) o™
S S 82 2 9 223 2 988 49 37 PSP EFIPNDHEAQN P
8 8 8 g9 g 3 3 3 F T 3 8038 Q3 G G W Q\b‘ Q\"‘ Q\b‘ Q\"‘ Q'\b‘ Q\b Q\"
&8 8 8 8§ 8 8 8B R &8 R 88 8 8 PPPPP PP PP P PP PP
HHERR: wind. HeRRERAEIE BB wind. HRRES KT

(2) AFARRAT LA

A E X2 1 T B A
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HUARONG SECURITIES

ﬁé
FAT G R R A —F LA R, sboh, AR

LR, AFEATLE BB RARGIMASLE FOLATR) LA S, BT

o
U

(20)

o

% EAAEY,

®

BE10: ZFHNEHFHE (%)

i
E

£0-6T02 £0-6T0Z
206102 20-5T02
10-5T02 106102
Z1-v10Z Z1-v10z
TT-102 Vel TT-r10Z
¢ :
01-710Z N 0T-v102
60-710T 60-710Z
807102 807102
§ 10-7102
107102
§ 90-v102
90-710Z
S0+T0T W 50-v102
0-¥102 oy ¥0-v102
£0-¥10C i £0-v702
20102 207102
e
Z1-e102 o :
TT-€102 ~ 0 f TT-€T02
0T-6T0Z $ ( oret0z
60-€10Z ~ _ 7 Mw.mmw
806102 O
10-€T02 I~ #ﬁ B‘mwom
906102 ® | | mm.m%w
S0-€T0Z & _
v0-€10Z
v0-€T0T
£0-€T0C *ﬁ E0-ET0C
ah 20-€10Z
z0-€T02 8 cewe
T0-€102 .ﬂ
z1-2102
éreroe ‘vf 112102
treroe 01-2102
01-Z102 ..
i 60-2T0Z
60-2102 (92}

— ] 80-2102
802102 !

R sesr=-°z2¢8
€0-5T0Z [ €0-5T0Z
05102 205102
10-6102 10-5102
Z1-v10z Z1-v102
TT-4102 A TT-4T02
0T-v102 > 0T-v102
60-7702 \ 607102
80-7102 Y [ 80-v102
104102 \\W [ 104102
90-vT0Z 90-v102
50-vT02 & < S0-4T0Z
v0-r10Z w 04102
£0-vT02 53 ( £0-7T02
20-v102 ) 204702
107702 \ 104702

~
zr-et0z o | w <{_ {4 zr-et0e
TT-6T0Z W 2 TT-€T02
oT-€102 01102
60-€T0Z Ma ¥ _ MM.MHNN
80-€T0Z | ® -£102
20702 | & - 10-€T02
906102 ,M__n wﬂ i A 90-€102
soetoz | & % _ 50-€102
vo-etoz | “E AM ¥0-€T02

3
eo-etoz | & My A A £0-6T02
zoetoz | . 20-€102
o€tz | X ~ T0-€T02
erenee [ 5 1y V 1210z
11-2102 11-2102
orzroe | o & [ 01-2102

- BN 60-2102
60-2102 | S L
; N | :
so-ztoz | ¥ ™~ 80-2102
s w ~
Y & 8 ¢ 8 8 2 ©° g
3 2

(Tl=t)

BE15: BAFELEHHH

R A BT

s

BE 14: BRI (Tt )
4 Tk E LS 0 % F R

HAER R wind, 4




- 45,000
- 43,000
- 41,000

39,000

48 —4F —4R (&4h)

ﬂ’\'\k

GT-G0-GTOC
T0-50-ST0C
LT-¥0-GT0C
€0-¥0-ST0C
02-€0-GT0C
90-€0-S10C
02-20-ST0C
90-20-5T0C
€2-10-510C
60-T0-ST0C
92-2T-¥10C
C1-¢1-¥102
8C-TT-¥10C
Y1-TT-¥102
TE-0T-¥T0C
LT-0T-¥10C
€0-0T-¥102
61-60-¥T0C
§0-60-¥T0C
¢2-80-¥10C
80-80-¥T0C
Ge¢-L0-vT0C
T1-L0-¥T0C
L2-90-¥10C
€1-90-¥10C
0€-50-¥T0C

15,000
14,500
14,000
13,500
13,000
12,500
12,000

3,800
- 3,700
- 3,600
- 3,500
- 3,400

3,300
- 3,200
- 3,100
- 3,000
- 2,900

2,800
- 2,700
- 2,600

o 2,500
- 2,400
2,300

‘-\R‘\“

0.5mméi4E: Lk

iEZ7

Iy

f

— A FUARE:3.0mm: LA (A 4h)

HUARONG SECURITIES
—— 5L 5 1.0mm: B
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=

®

4,800
4,600
4,400
4,200
4,000
3,800
3,600
3,400
3,200
3,000

91-50-¥10C

11,500

GT-G0-ST0Z
T0-G0-ST0C
LT-¥0-ST0C
€0-70-ST0C
02-€0-ST02
90-€0-GT0C
02-20-ST02
90-20-ST0C
€2-10-5T02
60-T0-ST0C
92-21-¥102
2T-¢T-¥102
82-TT-¥102
YI-TT-¥10C
1€-0T-¥102
LT-0T-¥T0C
€0-0T-¥T02
6T-60-7T0C
G0-60-7T02
22-80-¥10C
80-80-7102
G2-L0-¥10C
T1-L0-¥T02
12-90-¥10C
€T-90-¥T02
0€-G0-¥T10C
9T-G0-¥T02

lad

HABR L (Lt )

1,300
1,200
1,100
1,000
900
800

A& 17

B AXRBRBR TN (Tt )

16,000
15,000
14,000
13,000
12,000
11,000

AR R wind, HEREHREE

A& 16

ST-G0-T0C
10-50-5T0C
LT-v0-GT0C
€0-v0-GT0C
02-€0-5T0C
90-€0-5T0C
02-20-5T0C
90-20-5T0C
€2-10-5T0C
60-T0-5T0C
92-¢1-v102
¢T-21-v102
82-TT-¥10C
YI-TT-¥102
TE-0T-¥T02
LT-0T-¥T0C
€0-0T-¥T0C
61-60-7T0C
§0-60-7T0C
¢2-80-710C
80-80-7T0C
§2-L0-¥T0C
T1-L0-710C
12-90-v102
€1-90-7102
0€-50-7102
91-50-710C

ST-G0-GTOC
T0-50-GTOC
LT-¥0-GTOC
€0-v0-GT0C
02-€0-GTO0C
90-€0-GT0C
02-20-ST0C
90-20-ST0C
€¢-10-ST0C
60-T0-STOC
92-2T-¥102
(AN AN AN
8¢-TT-¥10C
Y1-TT-¥T102
T€-0T-¥T0C
LT-0T-¥T0C
€0-0T-¥T0C
61-60-¥T0C
S0-60-¥T0C
22-80-¥T0C
80-80-¥T0C
§e¢-L0-¥T0C
T1-L0-¥T0C
L2-90-¥T0C
€1-90-¥T0C
0€-50-¥T0C
91-G0-¥T0C

10,000

NYMEX#2 5 & i

A HF R0

RIE ST

-

B FRR bR (XA

wind, &

A& 18
120
110
100
90
80
70
60
50

BB RR

T1-50-5T0C
T0-50-5T0C
T2-¥0-5T0C
TT-¥0-5T0C
T0-¥0-ST0C
22-€0-5T0C
¢1-€0-5T0C
20-€0-ST0C
0¢-¢0-ST0C
01-20-5T02
TE-T0-ST0C
T2-T0-5T0C
T1-T0-ST0C
T0-T0-ST0C
cz-e1-v10e
¢1-21-¥10C
20-21-¥10C
2C-T1-¥10C
CT-TT-¥10C
20-TT-¥102
€2-0T-¥102
€T-0T-¥10C
€0-0T-¥10C
€2-60-¥10C
€1-60-¥10C
€0-60-¥10C
¥2-80-¥10C
¥1-80-¥T0C
¥0-80-¥T0C
§¢-L0-¥102
ST-L0-¥102
S0-L0-¥102
§¢-90-¥10C
ST-90-¥10C
§0-90-¥10C
92-50-¥10C
91-50-¥10C

~N

4

)

YL

J& # %

wind, 4 akiE g

L

AEMHIE LA (5.11-5.17) W3 ENEAEL

N,

7

AR

4ol Wik
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HUARONG SECURITIES

LR, AF BRGS0 KA 3.85 N E 48 B, A F ARk B 5.15%,
7 B £1973% 300 1L _E#K T 1.30%. FTA AR IR A £ ARk (-2.33% ) Tk
S, AAYBATRRARL LK, HdAE4E5RSmIE (+9.53% ) & T4k
E., BAT, AFREOEAS TN LFHRTE, 2ERAADAFRREELE
WAL, BARE. FIRN. #ERAFBRARG SRR T A 217
Pt —FRA. R, KRNRBEG T EZNLFERIRRGETITES, H1EA
ALK EG 7T 68

BR19: AERK®LETHEIL B&20: AERRETEEMAMMEA

FAT

053% A A 7 LA o = F-FHME

A RS —

7.62% AE R 1 36.3
AE R 19.3

5.95% RE 1
P 25.9
EE 171

5.89% *£ | 28.5
T* 173

) = ; 16.6
5.15% "E M A -1

1.30% P E300 HE 155 258

2.33% EY:ES P1%300 10.0

69.0

HAERR: Wind, EakiEfgE

=, A BHAETHEAR

1. A3 FHEE2NK

YA % (000868) #HE A EF KSR FEFLBHEE, “INEFLE A
2015 db KB RRE i R LA AR A6 F= A8 P K A | B E H o0, 34k E MR RR AL
wER. HEP, A6. A8l FFI AR, KA T ZIURAE “edr” HieE
R, BERREE. 2oy, WELH. RARRSFTHRAEE. (FH
F B ERBFIR)

2. maEnEt

ARGAE (600006 ): T FAa) #H B =F B oG # M 48] it B3] #
I H 7 BT PEAT G B F R A AR T 5438 7 .,

Wl ik E XS 64 T B RS
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HUARONG SECURITIES AFAT R
3. FHMIEAKLER (5.11-5.17) TH £
LA, RAEREF, TALE (+4.9%) X TAREE; BAEMRRET,
BY (+42.5%) FAERGAE (+37.3%) K& ERT; BIRMmkd, 40050
1 (+34.4% ). NEFAHE (+34.1%). THRH L (+31.5% ). 2B & (+30.2% )
BRI EAT, AT 30%; AEANE ARSI, EMAE (+24.1%) 41
K,
BE21: FALERSNRER BE22: BALEEFEANAREL (FHEE5)
] 49% S HER 1 42.5%A6 4
3.4% BLAE 3% AAA
3.1% —AHhE 8.1% T
2.2% b I 3 8.1% AR
] 1.1% *STE A 559 Py
Jo1% RS L 0.0% EAE
0-6% r;c;@}gﬁ L 0.0% 05 AL
-4.2% LAEHR 0.3% | b EEA
-5.6% KAt 219% S RAE
-5.9% P3RS 28% TAA
HABERR: Wind, JEFRIEA T
B& 23: RFMHRENKRER (5 55E5) BE24: ;54 ERRERZENEER
| 34.4% kIR 24.1% A
34.1% ANFEAHL 17.4% ISTHA
3150 FREE 15.9% = F K
30.2% 4B Ay 10.2% XEF
28.4% Ty 42% Ak
8% M RSB 4.0% A
2.4% Bk ) 2.8% RARE
310 SR T ] 2.5% L
5.2% 4R | 00% LS
-8.6% [& AU, joo% o E A

FAER R Wind, EakiE5EE

4. FZBATH

B & 25: #F =4k LA HHEAA (5.11-5.17)

Sl Wik I XZJE 69 B B B E
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, FE } B} A# AREE FB R
oA #() ki A F (&) (L)

Bk # (430037.0C) 9.19  -574% 6.46% 2.58% 2,092,000 19,481,040
# % f24>(430156.0C)  7.73 0.00% 0.00% 0.00% 0 0
i § 3717 (430278.0C) 12.88  0.00% 0.00% 0.00% 0 0
A X %,F(430293.0C)  0.00 0.00% 0.00% 0.00% 0 0

%7 (430389.0C) 3.34 0.00% 0.00% 0.00% 0 0
7 %W4,(430502.0C) 7.36  -12.38%  13.10%  0.55% 26,000 209,490
H RA% 8:(430577.0C)  6.00 224.32% 254.05%  0.63% 16,000 88,600
5K 4$(430646.0C) 1390 12.55%  1457%  1.86% 238,000 3,104,150
4% % 1(430651.0C)  0.00 0.00% 0.00% 0.00% 0 0
A 4% (430672.0C)  0.00 0.00% 0.00% 0.00% 0 0
{8 3 #4%(430676.0C)  3.20 6.67% 6.67% 7.02% 1,720,000 5,504,000
1% i 797 (830788.0C)  5.00 0.00%  28.00%  0.09% 43,000 228,200
BRICMEA(830795.0C) 6.78  -6.61%  10.88%  0.63% 128,000 904,000
IE %144 (830896.0C)  0.00 0.00% 0.00% 0.00% 0 0
#Ie414%(831064.0C)  0.00 0.00% 0.00% 0.00% 0 0
YA14%(831104.0C)  0.00 0.00% 0.00% 0.00% 0 0
JIfH -1 (831139.0C) 8.20  46.43%  124.64%  2.55% 16,000 110,930
4 AR (831150.0C)  9.90 0.00% 0.00% 0.00% 0 0
R FTHAY(831162.0C)  0.00 0.00% 0.00% 0.00% 0 0

4e /R 3% (831172.0C) 0.00 0.00% 0.00% 0.00% 0 0
A2 4#H(831178.0C)  10.10  -5.70% 5.60% 0.73% 121,000 1,228,990
JLi84% 1% (831204.0C)  0.00 0.00% 0.00% 0.00% 0 0
3 5,%1(831211.0C)  0.00 0.00% 0.00% 0.00% 0 0
R#E#H4%(831261.0C)  0.00 0.00% 0.00% 0.00% 0 0
#H4e 45 %(831263.0C)  0.00 0.00% 0.00% 0.00% 0 0
R ABEM(831278.0C)  0.00 0.00% 0.00% 0.00% 0 0
4] B4 (831300.0C)  0.00 0.00% 0.00% 0.00% 0 0

&% 18 4%(831309.0C) 0.00 0.00% 0.00% 0.00% 0 0
4% (831376.0C)  13.00  0.00% 0.00% 0.00% 0 0
X A4 (831555.0C)  0.00 0.00% 0.00% 0.00% 0 0

% #41%(831613.0C) 9.75  -10.55%  9.63% 2.38% 62,000 633,590
2 F#E(831710.0C) 20.35  -5.22% 9.32% 0.21% 83,000 1,648,220

% % J£(831732.0C) 0.00 0.00% 0.00% 0.00% 0 0
iE XK' i8(831794.0C)  0.00 0.00% 0.00% 0.00% 0 0
#7:#144(831856.0C)  0.00 0.00% 0.00% 0.00% 0 0
3 )46 14(831867.0C  0.00 0.00% 0.00% 0.00% 0 0
¥ 4 (831875.0C)  0.00 0.00% 0.00% 0.00% 0 0
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F 4%k (831909.0C)  0.00 0.00% 0.00% 0.00% 0
A% %(831932.0C)  0.00 0.00% 0.00% 0.00% 0
£ #R IR (832027.0C) 20.80  4.00% 6.50% 0.25% 36,000 728,820

HAE R wind, AL RRIEASAEIE
=, ZBFER

TEAETHCHENTRE KRN, RRFAER R 10%69F
N, BREFFNAF G T IR, AR A ERTABIE S L TR L &,
B 50 RAEMPHEILTAES, PREIRMR. T, AR A KRR L EA S,

155, ek, £HN . BALRERFEHAET LT RETNE, EiL

KA £ 2 BRI A AR A E R 4G S AR R AL ?é%&%%%ﬁg
iﬁ%%%ﬁAk,Hﬁ%&iﬁlAﬁi\ﬁ%A&a

o, AR =

1. & 3MTERAERM; 2. TR FFBAREATL; 3. Aahikbd
RETRH; 4. BIEZF KW TAT.
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15%¥A £
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KEENEBATHE LS. B RAE A A TR 3] (DA T A ARANE) ) 495 =8 AR B B30T TR T L 530 11T ek 5
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B, ARTATRIFS AR AT KL A . A6 13, TFMETT XAR T ARG MRAEITA AR AAA] . RIRE 4915 & .
HF AN B AEZH, THARIRIERF TR BN RN, RIRE AT BBE P 69 ERZ T B 49, MR BRAF
EEHR, EAEFTHARES T BITAEAT A NAIES . B P B L3RRS F 6945 &Ae T LBATIR 746, PRI 24 A 994F B
8. W5 R AAtE 2T K, B0 T 3hAF R ARG AR K ) R B0 AN 3] G4 FR ) . A 8) T 5 B30 B 0TI A AARE P R
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