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2012 2013 2014  2015E  2016E  2017E 2012 2013 2014 2015E 2016E 2017E
EX-Z'T 31 ON 277 343 325 275 601 829 il 358 323 271 300 300 300
HkE 23.9% -52% -15.4% 1185%  37.9% SRl &S 82 208 250 248 434 550
EXAT S ¥ -187 -229 -230 -204 -413 -558 A 144 98 65 52 104 140
% Hf B M 67.4%  66.7%  70.7% 741%  68.8%  67.4% H A T~ 13 11 76 75 99 116
.41 90 114 95 71 188 270 R 597 640 661 675 938 1,105
% HE A 326%  333% 293%  259%  312%  32.6% %.& 7%/~ 81.6% 80.6% 80.7% 80.2% 85.0% 86.5%
R R R A -1 -1 -2 -1 -2 -3 K% 46 44 42 41 41 41
Y% # B M 0.4% 0.3% 0.7% 0.4% 0.4% 0.4% B % 3 77 96 102 111 109 116
ER T a0 -10 -14 -13 -12 21 -29 %.5 5/~ 10.6% 12.1% 12.4% 13.2% 9.9% 9.1%
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AALATA)E (EBIT) 53 71 55 32 122 183 Wt 732 794 819 841 1,103 1,277
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Vs xS 133%  10.0%  17.7%  18.0%  17.0%  17.0% A H
24 119 51 63 52 27 100 149 RIS 0.463 0.378 0.311 0.162 0.595 0.881
DE 35 %:%1E- 0 0 0 0 1 2 FRF T~ 5.299 3.858 4.117 4.230 4.725 5.505
V2 5 F B 8 64 A1 i 51 63 52 27 99 147 HRZENEER -0.494 -0.003 0.081 0.245 -0.196 0.440
FAFE 18.4%  18.3%  16.0% 9.9%  165%  17.7% R R A) 0.100 0.100 0.100 0.050 0.100 0.100
E &S
MeAER (ARTEFR) BRFNEE 8.73% 9.81% 7.56% 3.84% 12.59%  16.00%
2012 2013 2014 2015E 2016E 2017E ERFNEE 6.98% 7.89% 6.34% 3.22% 9.01%  11.51%
24 119 51 63 52 27 100 149 BT AN EE 7.84% 9.96% 6.60% 3.63% 11.98%  16.08%
PR3 % ¥ E 0 0 0 0 0 0 HRE
e 4 F 9 17 15 17 22 24 EX- TSI ¥ 44.38%  23.86%  -5.22% -15.36% 118.53%  37.89%
ElFet-gt &1 5 -6 -3 -1 -2 -1 EBIT ¥k % 61.87% 33.71% -22.04% -42.65% 286.97%  49.33%
TEREEH -110 -74 -51 -2 -153 -98 A K 35.63% 22.73% -17.10% -47.81% 266.32%  48.03%
2B EHAE R -55 0 14 41 -33 74 BRAERE -3.64% 8.56% 3.12% 2.72%  31.06%  15.84%
AT & -43 -27 -17 -19 -7 -17 FEwEREH
k& -49 0 0 1 0 0 R 2K JB) 4% R4 79.4 146.1 244.7 300.0 240.0 220.0
E&) 0 0 0 0 0 0 BB R 251.7 193.1 129.9 95.0 95.0 95.0
B FE R R 91 27 -17 -18 -7 -17 R AT K 3K JB) 4 R 4 258.4 207.6 195.8 186.0 183.0 180.0
B E Sy 0 0 12 0 0 0 B Bl R 91.9 70.8 101.3 125.5 59.3 43.8
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