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e L iFE A R(E 7 AR) 222.85 g ROk E (L) 0.681 0.245 0.234 0.644 1.014
EE(E 7 ) 5,253.00 H 4T F (L) 5.30 2.75 2.88 3.42 4.34
SRR R B AR () 35.64/11.15 HEZFHIALRE(T) 1.02 0.30 0.36 0.37 0.55
R 300 45 % 3093.89 TAF(#) 17.12 31.92 103.07 37.44 23.77
AT B E (1) 67.32 88.48 101.26 101.26 101.26
% F)H 38 K £ (%) 26.49%  -27.96% -4.63%  175.29% 57.49%
BB E (%) 12.85% 8.93% 8.12% 18.81% 23.38%
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Bt R: = RIRE T &
R#Ex (ARFEF L) F 2 AhAR (ARFEA L)
2012 2013 2014  2015E  2016E  2017E 2012 2013 2014 2015E 2016E 2017E
EX-Z'T 3 ON 553 561 502 467 1,929 3,191 il 245 223 206 299 368 495
HkE 1.4%  -10.4% -7.1% 313.2%  65.4% )Rl & & 326 354 358 335 686 1,103
EXAT S ¥ -396 -378 -353 -323  -1,061  -1,692 I 45 60 63 62 81 11
% Hf B M 71.7%  67.4%  70.3%  69.1%  55.0%  53.0% F AR T~ 18 9 10 8 15 21
EX| 157 183 149 144 868 1,499 R 634 646 637 704 1,151 1,731
% B HA 28.3%  326%  29.7%  30.9%  45.0%  47.0% %.& 5/~ 70.9% 64.7% 64.5% 67.7% 78.2% 85.0%
B A A4 A Ao -2 -3 -3 -3 -13 -21 EEES 0 0 0 0 0 0
% B HA 0.4% 0.5% 0.6% 0.7% 0.7% 0.7% B & 3 232 325 321 297 273 249
EDI%:| -22 -25 -26 -27 -386 -670 %.& 74/~ 26.0% 32.5% 32.6% 28.6% 18.6% 12.2%
% B HA 4.1% 4.5% 5.1% 57%  20.0%  21.0% T 26 25 26 35 45 54
CE:4:90) -39 -38 -41 -38 -193 -351 AT~ 261 353 351 336 321 307
% Hf E M 7.0% 6.9% 8.2% 8.2%  10.0% 11.0% %.5 55~ 29.1% 35.3% 35.5% 32.3% 21.8% 15.0%
AALATA)E (EBIT) 93 116 79 76 277 457 Wt 894 999 988 1,040 1,472 2,037
Y% # BN 16.8%  20.7%  157%  16.3%  14.4%  14.3% 48 43K 0 0 2 0 0 0
0w %% A 6 4 5 5 6 8 R A ER 141 158 146 129 318 490
Y% # BN -1.1% -0.7% -1.1% -1.1% -0.3% -0.2% AR Ak 10 38 7 37 66 89
AL K 5 -4 -2 0 0 0 R AR 151 195 155 166 383 579
A AMMET Ik 0 0 0 0 0 0 K52 0 0 0 0 0 1
ESiE-S 0 0 0 0 0 0 H Kk 5t 6 8 6 6 6 6
% A2 71 F174 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 5 4% 157 204 162 172 390 586
ERIZ Rz 94 117 83 81 283 465 18 B R AR AR 38 738 795 824 864 1,027 1,301
Bl Y F 16.9%  20.8%  16.5%  17.4%  14.7%  14.6% VLA 0 0 2 5 56 150
ES 2 Ve 2 31 4 4 4 4 AR AR S A 894 999 988 1,040 1,472 2,037
Vit AT A1 96 147 87 85 287 469
FIHE 17.3%  26.3%  17.3%  18.3%  14.9%  14.7% RS A
P 4% -15 -45 -13 -13 -43 -70 2012 2013 2014 2015E 2016E 2017E
VA 157%  30.7%  152%  152%  15.0%  15.0% N LEEE
4 #1014 81 102 74 72 244 399 E-3 i3 8- 0.538 0.681 0.245 0.234 0.644 1.014
VHIE RS 0 0 0 2 51 94 FHRA T 4.919 5.300 2.745 2.879 3.423 4.337
V2 G TR 8] By 4 A i 81 102 74 70 193 304 HRZENEHR 0.215 1.022 0.302 0.355 0.367 0.554
FAE 146%  182%  146%  15.0%  10.0% 9.5% H PR A) 0.300 0.000 0.200 0.100 0.100 0.100
EES
MeAER (ARTEFR) BRFNEE 10.95%  12.85% 8.93% 8.12% 18.81%  23.38%
2012 2013 2014  2015E  2016E  2017E BN EE 9.03%  10.23% 7.45% 6.75%  13.12%  14.94%
4 A1 81 102 74 72 244 399 BNF Rl s F 10.64%  10.15% 8.10% 7.43% 21.75%  26.77%
PR ¥ & ¥ 0 0 0 0 0 0 HKP
E 24 22 32 29 30 30 EX- DT NP EE 24.35% 1.45% -10.44%  -7.10% 313.25%  65.41%
ElFZt-g &1 -3 -1 -1 -3 -4 -4 EBIT 3k % 127.67%  25.06% -32.05%  -3.78% 264.00%  65.12%
e ] -70 30 -14 8 -160 -258 )i K 123.58%  26.49% -27.96%  -4.63% 175.29%  57.49%
ZEEANREHR 32 153 90 107 110 166 B R E 13.60%  11.66%  -1.11% 5.33% 41.53% 38.37%
LN d -61 -114 -40 11 11 11 FEEERN
45 5% 0 0 0 0 0 0 R MK R 4 R H 120.0 151.6 183.3 190.0 100.0 100.0
ES 0 0 0 0 0 0 AR R R 445 50.5 63.3 70.0 28.0 24.0
BT EHRLHR -61 -114 -40 11 11 11 R AT KR 4 R H 72.3 79.9 89.8 85.0 80.0 80.0
e SN 0 0 2 0 0 0 B 3% /= B 4 R 114.0 210.6 227.1 221.7 48.2 25.8
AR 3 0 0 0 -2 0 1 -4 ¥ ¥
B -18 -45 -45 0 -30 -30 & AR RAR S -33.17% -28.06% -24.68% -34.48% -34.04% -34.01%
& K EAREHR -18 -45 -43 -2 -30 -29 EBIT # & #R 5 45 4¢ -15.4 -29.1 -14.7 -14.5 -43.7 -60.3
s AT -46 -6 8 94 69 126 FE AR E 17.51% 20.40% 16.36%  16.52% 26.47%  28.76%
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