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B (AR ) R B 2014 2015 2016E 2017E 2018E
T ETRE AR(E 7 IR) 263.30 AR E (L) 0.469 0.227 0.377 0.464 0.535
EE(E 7 ) 16,742.81 B F T Z (1) 7.86 2.42 3.79 4.22 4.72
S AN R B R AK(T) 33.06/11.81 AL EHALIA(T) 0.29 0.27 0.24 0.38 0.47
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R#Ex (ARFEF L) F 2 AhAR (ARFEA L)
2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-X'T 31 ON 333 615 858 1,714 2,222 2,678 il 364 431 417 461 644 882
HkE 84.5%  39.6%  99.8%  29.6%  20.5% )Rl & & 175 315 415 754 990 1,193
EXAT S ¥ -241 -359 -482  -1,021  -1,358  -1,658 I 61 281 324 504 689 863
% Hf B M 725%  584%  56.2%  59.6%  61.1%  61.9% F AR T~ 18 20 292 326 350 369
EX| 92 256 376 693 864 1,020 R 617 1,047 1,448 2,045 2,672 3,307
% B HA 275%  41.6%  43.8%  40.4%  389%  38.1% %.& 5/~ 78.1% 59.7% 66.2% 55.8% 62.0% 66.6%
B A A4 A Ao -2 -5 -8 -11 -14 -17 EEES 0 33 47 47 47 47
% B HA 0.5% 0.8% 0.9% 0.7% 0.7% 0.7% B & 3 132 186 181 193 204 219
EDI%:| -37 -67 -72 -154 -189 -228 %.& 74/~ 16.6% 10.6% 8.3% 5.3% 4.7% 4.4%
% B HA 11.2% 11.0% 8.4% 9.0% 8.5% 8.5% T 38 477 480 1,346 1,353 1,359
it -52 -98 -140 -231 -300 -362 AT~ 173 706 741 1,619 1,637 1,659
% Hf E M 155% 16.0%  16.3%  135%  135%  13.5% %.5 55~ 21.9% 40.3% 33.8% 44.2% 38.0% 33.4%
AALATA)E (EBIT) 1 85 156 296 360 414 ¥4t 791 1,753 2,188 3,664 4,309 4,966
Y% # BN 0.4%  139%  182%  17.3%  16.2%  15.4% 48 43K 9 1 0 0 0 0
0w %% A 7 8 6 9 1 16 R A ER 124 377 638 1,008 1,325 1,607
Y% # BN 2.1% -1.3% -0.7% -0.5% -0.5% -0.6% AR Ak 7 35 57 173 210 243
o RALAR K 2 -13 11 -6 -2 -2 R AR 140 413 695 1,181 1,535 1,850
A AMMET Ik 0 0 0 0 0 0 K52 0 0 0 0 0 1
ESiE-S 0 0 8 8 8 8 H A K AR 13 15 15 15 15 15
% A2 71 F174 0.0% 0.0% 4.4% 2.5% 2.0% 1.8% 5 4% 153 428 710 1,196 1,550 1,866
ER IR 6 80 159 307 378 436 HEERARS 609 1,288 1,459 2,434 2,710 3,035
Bl FY 1.9%  13.0%  185%  17.9%  17.0%  16.3% VLA 28 37 19 34 49 64
ERZ SIS 9 15 16 18 18 18 AR ARS S 791 1,753 2,188 3,664 4,309 4,966
Vit AT A1 15 95 175 325 396 454
FIHE 45%  154%  204%  19.0%  17.8%  16.9% RS A
P 4% 2 -13 24 -44 -53 -61 2013 2014 2015 2016E 2017E 2018E
VA 135%  13.8%  13.5%  135%  135%  13.5% N LEEE
4 #1014 13 82 151 281 342 392 E-3 i3 8- 0.088 0.469 0.227 0.377 0.464 0.535
VHIE RS 3 5 15 15 15 15 FHRA T 5.642 7.860 2.421 3.787 4.216 4.723
V2 G TR 8] By A i 10 77 137 266 327 377 FIRZENL SR -0.013 0.286 0.268 0.236 0.378 0.471
FAE 2.9%  125%  159%  155%  14.7%  14.1% H PR A) 0.000 0.000 0.400 0.080 0.080 0.080
EES
LA ER (ARTEFR) BRFNEE 1.57% 5.97% 9.37% 10.93%  12.08%  12.43%
2013 2014 2015 2016E  2017E  2018E BN EE 1.21% 4.39% 6.25% 7.26% 7.60% 7.60%
4 A1 13 82 151 281 342 392 SN W NS 0.16% 5.54% 9.11% 10.38%  11.30%  11.54%
PR ¥ & ¥ 0 0 0 0 0 0 HKP
E 10 27 29 22 19 20 EX- DT NP EE 26.32% 84.51% 39.56%  99.79%  29.64%  20.52%
ElFZt-g &1 -9 -13 -18 -27 -26 -26 EBIT 3k % -93.52% 6849.25%  82.77%  90.23%  21.63%  14.80%
R ] -16 -49 -1 -125 -92 -83 A EE K E -66.60% 704.64%  77.78%  94.58%  23.04%  15.31%
ZEEANREHR -1 47 161 152 243 303 B R E 497% 121.74% 24.82% 67.42%  17.59%  15.26%
LN d -68 -45 -39 -876 -17 -22 FEEERS
S 0 -88 -280 0 0 0 R K B B R 167.6 129.1 136.7 138.0 140.0 140.0
ES 64 0 32 8 8 8 AR R R 83.9 173.6 228.8 180.0 185.0 190.0
B EFHRE AR -4 -134 -287 -868 -9 -14 R AT KR 4 R H 123.6 132.8 139.8 140.0 140.0 140.0
e SN 3 160 123 760 0 0 B 3% /= B 4 R 77.4 107.4 76.5 38.7 29.2 23.6
AR 3 9 -9 -1 0 0 1 -4 v ¥
B -6 -21 -5 0 -51 -51 & AR RAR S -55.79% -32.49% -28.21% -18.68% -23.34% -28.44%
EFEHREHER 6 130 118 760 -51 -50 EBIT # & #R 5 45 4¢ -0.2 -10.5 -25.9 -32.6 -31.5 -26.2
s AT 0 43 -8 44 183 239 FE AR E 19.40%  24.42%  32.45%  32.64% 35.97%  37.58%
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