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2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-X'T 31 ON 3,443 4,424 5,828 5,880 6,385 6,990 il 312 532 703 900 1,000 1,100
HkE 28.5%  31.7% 0.9% 8.6% 9.5% )Rl & & 2,338 3,166 2,853 3,399 3,527 3,700
EXAT S ¥ -2,683  -3,490 -4568  -4,600 -4,933  -5378 I 861 1,018 1,006 1,449 1,487 1,621
% Hf B M 77.9%  789%  784%  782%  77.3%  76.9% F AR T~ 182 187 185 140 140 147
EX| 761 935 1,260 1,280 1,452 1,612 R 3,692 4,903 4,747 5,889 6,153 6,568
% B HA 221%  211%  21.6%  21.8%  22.7%  23.1% %.& 5/~ 56.9% 60.9% 59.4% 64.0% 61.7% 63.1%
B A A4 A Ao -20 -22 -31 -31 -34 -38 EEES 103 197 166 167 166 166
% B HA 0.6% 0.5% 0.5% 0.5% 0.5% 0.6% B & 3 2,268 2,495 2,568 2,808 3,364 3,411
EDI%:| -152 -199 -247 -253 -275 -301 %.& 74/~ 34.9% 31.0% 32.1% 30.5% 33.7% 32.8%
% B HA 4.4% 4.5% 4.2% 4.3% 4.3% 4.3% T 375 399 437 340 295 257
it -424 -439 -581 -588 -626 -678 AT~ 2,801 3,152 3,251 3,317 3,826 3,835
% Hf E M 12.3% 9.9%  10.0%  10.0% 9.8% 9.7% %.5 55~ 43.1% 39.1% 40.6% 36.0% 38.3% 36.9%
AALATA)E (EBIT) 164 275 401 408 518 595 Wt 6,493 8,055 7,998 9,205 9,980 10,403
Y% # BN 4.8% 6.2% 6.9% 6.9% 8.1% 8.5% 48 43K 1,162 285 817 1,900 2,222 1,997
0w %% A -83 -84 -67 -79 -121 -121 R A ER 1,948 2,938 2,830 3,167 3,265 3,416
Y% # BN 2.4% 1.9% 1.2% 1.3% 1.9% 1.7% AR Ak 123 1,439 690 187 196 209
AL K -76 -64 -61 0 0 0 R AR 3,234 4,662 4,337 5,254 5,684 5,622
A AMMET Ik 0 0 0 0 0 0 K52 254 223 123 123 123 124
ESiE-S 1 1 2 1 1 1 H A K AR 398 425 451 373 376 379
% A2 71 F174 0.5% 0.5% 0.4% 0.2% 0.2% 0.2% 5 4% 3,886 5,309 4,911 5,749 6,182 6,125
ER IR 5 128 274 329 398 475 B AR S 2,306 2,525 2,828 3,167 3,479 3,930
Bl FY 0.1% 2.9% 4.7% 5.6% 6.2% 6.8% VLA 301 221 259 289 319 349
ERZ & 146 101 159 150 150 150 AR AR S A 6,493 8,055 7,998 9,205 9,980 10,403
Vit AT A1 151 228 433 479 548 625
FIHE 4.4% 5.2% 7.4% 8.2% 8.6% 8.9% RS A
P 4% -29 -55 -96 -110 -126 -144 2013 2014 2015 2016E 2017E 2018E
VA 19.3%  24.2%  22.2%  23.0%  23.0% = 23.0% N LEEE
4 #1014 122 173 337 369 422 481 E-3 i3 8- 0.270 0.380 0.751 0.848 0.980 1.128
VHIE RS 14 21 37 30 30 30 FHRA T 5.765 6.314 7.070 7.918 8.697 9.825
V2 G TR 8] By A i 108 152 300 339 392 451 HRZENEHR 0.632 0.954 2.057 -1.065 1.884 1.933
FAE 3.1% 3.4% 5.2% 5.8% 6.1% 6.5% H PR A) 0.000 0.300 0.100 0.000 0.000 0.000
EES
LA ER (ARTEFR) BRFNEE 4.68% 6.03% 10.62% 10.71%  11.27%  11.48%
2013 2014 2015 2016E  2017E  2018E BN EE 1.66% 1.89% 3.75% 3.68% 3.93% 4.34%
4 A 122 173 337 369 422 481 SN W NS 3.27% 6.27% 7.58% 5.72% 6.48% 7.15%
PR ¥ & ¥ 0 0 0 0 0 0 HKP
E 312 360 408 372 399 451 EX- DT NP EE 22.82%  2850%  31.71% 0.90% 8.59% 9.48%
ElFZt-g &1 76 78 51 -59 11 -8 EBIT 3k % 13.90%  68.16%  45.65% 1.76%  26.97%  14.99%
R ] -257 -229 28  -1,109 -57 -151 AV K F -15.62%  40.99%  97.31% 12.95%  15.54%  15.14%
ZEENREER 253 382 823 -426 754 773 B R E 9.79%  24.06%  -0.72%  15.10% 8.41% 4.25%
LN d -473 -365 -363 -367 -759 -310 FEEERS
S -327 -168 -8 -1 0 0 R K B B R 137.0 113.3 96.2 100.0 98.0 97.0
B 37 137 43 1 1 1 BRI R 119.6 98.2 80.9 115.0 110.0 110.0
B EFHRE AR -763 -395 -329 -367 -758 -309 R AT KR 4 R H 126.6 115.0 104.9 110.0 108.0 106.0
e SN 15 0 17 0 -80 0 B 3% /= B 4 R 201.1 182.5 145.5 131.3 126.9 118.4
A3 399 333 -328 1,086 325 -221 ki
B -107 -124 -79 -96 -140 -143 & AR RAR S 42.37%  -0.88% 7.69%  32.49% 3542%  23.85%
EFEHREHER 307 208 -390 991 104 -364 EBIT # & #R 5 45 4¢ 2.0 3.3 6.0 5.2 4.3 4.9
s AT -203 195 104 197 100 100 FE AR E 59.85%  65.91% 61.40% 62.46% 61.95% 58.87%
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