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/N3] 2015 I kN 57.73 12, FElIEK 65.61%, )2JE T EHoNE) R A 6G% 418 27.84 12, F g
% 102.97%. #ik 2015 H &, & &K 725.5 12, Fl3g K 36.52%, 5] )3 EF LHA8) R A%
7 199.34 12, Rk 14.17%. &) btk AT,

RANFE MR

iR 2014Q2 2014Q3 2014Q4 2015Q1 2015Q2 2015Q3 2015Q4
FUMRAN (FFA) 608.39 796.59 1297.52 1452.25 2166.98 949.33 1204.81
¥EE (%) 28.86% 47.36% 118.09% 85.35% 256.18% 19.18% -7.15%
2A1%E (%) 49.71% 54.44% 44.42% 64.85% 69.56% 50.92% 59.83%
W FRAE (%) - - - -
FLAEE (%) 49.71% 54.44% 44.42% 64.85% 69.56% 50.92% 59.83%
HAVE (BHA) 239.98 335.70 429.01 717.10 1170.02 349.72 547.57
¥KE (%) 36.92% 45.58% 208.71% 95.37% 387.55% 04.18% 27.64%
HREA (FE, ) 0.12 0.17 0.22 0.37 0.60 0.18 0.28
BRFRAE (%) 0.73% 0.85% 0.81% 1.12% 1.27% 0.49% 0.75%

Xjl-l-l Iﬁ :

> DNAASARAEBERER, EH UEP AT HERLHEE, REHN NG ZIE AL 55N
30.09 12, RlHIEK 133.17%. ~N&)dEd “EAIEREHIE, AU KBBFEHARITERFLEE P 94754
BARIGHIE, AR PIRETY TG ATIN, DB EEFF . S BY. R, k. B4
BR TIHANKH—RAHH EIRMIEA L ST 6 “B e >, FNLS APP L. APP E-F &1L,

> NABATLS SR ZM, BALE, £FAHITRKXBATRE. WREIANS) ZIZATES T RPN 3.25
12, Bl 35.85%. &4 7m 3 A~ IPO RE. 4 ABEEARE. 5 MFHUWELERD . 17 MAR
B, 37 36 RAeVAH =M, 822 R MBMA LT K 33 KAGLAT.

> FELSREAA TR, HRF ERZHFEBRREA QKL IFF. REIA NG FAFTE L F RN
1.26 12, FHHEK 22.67%. H035) K4 HALL 923.06 10, FILIE¥ 59.71%. /A8 K% W 5% H3T
#EWIAN, RETFE R, K T AL P RBEMMAEER S, BiLL 4T “EFTE” 27|~ 5%,

BOE AR A R4 Kot B Y RamA XEZR
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DONGXING SECURITIES B k4 (000728): L44a@F i, B BT A5

W R FRAT LS AndR Pl L OAF B AF, ATy FARGIFLRRBA AT 2.

> A8 AERAREEL, AERKSEHE. REHANE) ZIATLSEAE 004 12, FiEK 34%,.
RBZF L SHARAR “MERT” Bh, GERAMRBERTT, RRLTIKE, 8F0ORT =FEF
AT Kt TRk T e, BRKAR T LEEELHAAD NIl E, AETEXT, BIRakT
A, RAFT BT .

RANEHBAIERAGEH. 1) N RAHKEREKG LFLIAHZI—, ESFEHTHRRETRS T kit
Bk 2) AR, RFRIEFFRARE, QIRRRE T LS RBRS, A
FEHE, ANERA. FF. LRFLSFEORRESEFRE; 3) AARBEESTARABLE
B RARA Fo R WA MAAEB RO LFIL; 4) A3 AERAHATHMES Moy EFHE, 159
TUIR Y 34 = A 28] BBt & 2 & 3, EASBIBEHR N THBOTR], AAHATEERFAGHEER
£,

AMNTFRMAE) 2016, 2017 SFE LN A 35.75 12, 50.6 12, ##)iA% 182 1¢. 25.76 12, *t iz EPS 45
% 0.93 L. 1.31 7, *F& BPS 4414 109 . 121 L, #HE PB % 1.68X A= 1.51X, 6 A~F H 474 25
T, HIF RET R
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27 BRI
BE:EAT IREES BACEAT

2013A 2014A 2015A 2016E ‘2017E ~ 2013A 2014A 2015A 2016E 2017E
W HPg4 | 6,868.72 | 14,27698 | 23,74158 | 24,19839 | 33,937.44 |E kA 1,98493 | 3,486.04 | 5,77338 | 3,575.18 | 5,059.77

&4 ] 151454 | 2,889.97 | 4,230.39 | 4,392.00 | 5,856.00 |¥% % &4M4| 1,00661 | 1,51508 | 3,091.79 | 1,832.12 | 2,392.90
Rt ak| 876.45 234.76 1,431.65 | 5,614.35 | 6,175.79 | £+ K32x| 874.98 | 1,13441 | 2,60597 | 1,264.90 | 1,48352
EABE4]| 3,911.40 | 6,110.05 | 4,663.13 | 8,065.26 | 9,678.32 |iEhR4i LS| 54.66 239.56 | 325.44 461.51 | 751.41
Al fRiE4 | 174.30 165.79 292.80 390.40 | x#EF F*|  50.27 116.13 130.95 87.39 134.04
STk 4] 9,323.67 | 14,97959 | 19,272.97 | 16,63857 | 16,946.69 | A& 44 | 410.35 612.94 | 1,105.70 | 1,044.24 | 1,41561
*Hmasaz| 355.63 411.71 888.47 958.70 1,054.57 | #%%0c#% | 609.14 | 1,53589 | 1,883.98
Bz~ | 1,518.75 | 1,507.61 | 1,518.71 | 2,369.70 | 3,080.61 |it+: 52| 49.15 62.49 72.78

EXA Vi 27.96 25.23 30.91 52.70 71.91 |2 AamEEs| 51.09 | -204.08 | -294.68
AR 120.88 120.88 122.71 120.88 120.88 | &Lk 4540 508.90 | 1,26932 | 1,51653 | 627.31 | 1,15007
L PTAFAL]  135.48 118.66 181.85 192.52 216.88 |E 3k X & 1,150.60 | 1,69099 | 2,119.87 | 1,14942 | 1,626.72

LN 745.08 859.12 251.80 962.62 1,084.38 | E LAt a kM| 65.17 168.28 308.69 178.76 252.99
=4t 30,49391 | 53,143.32 | 72,550.64 | 63,85851 | 78,613.85 & 28 3% ) 1,08060 | 1,37524 | 1,80054 | 965.30 | 1,366.14

Ed=mme | 2,098.26 | 11,28527 | 5,717.60 | 9,931.03 | 11,91724 |k i A  2.14 2.32 6.84 5.36 7.59
RIZFE F£4E| 7,120.77 | 13,23462 | 23,236.37 | 19,032.00 | 25,376.00 | & & £) i 834.33 | 1,795.05 | 3,65352 | 2,425.76 | 3,433.06
FATETH | 168.73 310.06 562.39 400.49 566.79 |#: Fakshie]  15.06 4.35 19.40 2.50 3.54
JL RAL R 91.12 275.14 430.14 400.49 566.79 |#: s E]  4.92 6.09 8.17 1.07 1.52
5% | 5,376.23 | 5,612.97 30.93 ) % ;R 844.47 | 1,793.30 | 3,664.75 | 2,427.19 | 3,435.08
A At 14,855.10 | 35,68354 | 52,487.27 | 42,52001 | 54,89545 | #&: Fii3#t | 180.34 | 421.56 | 880.34 606.80 | 858.77
MR 1,964.10 | 1,964.10 | 1,964.10 | 1,959.45 | 1,959.45 |4 41 664.13 | 1,371.74 | 2,78441 | 1,82039 | 2,576.31
FANAA ] 9,903.54 | 9,875.50 | 9,875.59 | 9,875.50 | 9,875.50 |28 F&HAS)| 664.13 | 1,371.74 | 2,784.23 | 1,820.39 | 2,576.31
B F4e | 660.16 792.17 1,052.77 | 1,251.37 | 1,509.00 Y& 0.34 0.70 1.42 0.93 1.31
AoBuAliE | 1,918.34 | 2,698.87 | 4,454.24 | 552048 | 7,127.48 | EAHBEF| 7.96 8.89 10.15 10.89 12.10

— Rk | 1,269.27 | 1,533.29 | 2,105.12 | 2,451.69 | 2,966.96
3 & F &/, | 15,63881 | 17,459.78 | 19,933.65 | 21,33850 | 23,71840
B A A48 | 1563881 | 17,459.78 | 20,063.37 | 21,33850 | 23,71840
#i kA M A | 30,49391 | 53,14332 | 72,550.64 | 63,85851 | 78,61385
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247 IR B A

5 5% 48

RmAZZFFEE, YN KRFLEBRZFFME, §F 2010 £ 5 2015 A A4S 805 T4,
AEF o S3E pAb 58032, £ P 5232 B S, 2015 FAul A SLEABRR AT, MEIE4R
ARAT AR

B E AR

2-H7 7 AR

BRI RARE 2RI A B —ALIELS AT, E PO, KIREGILE . EHF I8 A AT A
AFFR AR, BRI RAZ A LT H LR B A RIREARB AT 0915 SRR, I RFW. AR RS
MR AAGARIE . AAFIGETHRSEERTEH. NERE, REAEKETLERIRE F 09 BREH K
A e R A AR X
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R AR & R SEE AN A TR S FE R PTAR S, o SS B AR A PR 8] % B ik
IEAIL T8 e - TR HAM . RBFRARSE F P3| FAS &3 RIR T A oA, &8
31X B A4Z B 04 VA P Fe T B M AR AT ARAE, AL RRAEFT 640912 B A DU AR &
AT F, BAVC A RIS A B8 ZAL. o iE, A2 AL . L ibA DU A,
s 6915 B R E LI R RPT IR IES 4G K 2 B NSAEM, 45T A48 sb Al a9 54T 3%
Tk R Ao FotEH K.

R3] BT B RIRAHM T BE A5 4R o 425 69 8] BT ZAT WISk < S AT R
5y, AT G A X 28] FRAR SR A F IR TARAT . W5 R 5] 24k /= o 5 A8 K IR
B AIRERAARA BANE) FTA, RZB@IAT, EATHMFANATIF LA X 51
W BAAE A, iR FIE, FE B A RIGELFR AT, EARF AIRE it
AT B RZEIR. BT AAE R

ABFRARE AR SAEF MDA TR ) B P Ao 2 A0 8] BT B 69 B P AR, R
AT B P B RARE G HA A B L i Aot R AR AR AR . BRIz S,
A 3] TARGEE T ARRABAAM FL ) FIE A=A ARAE P AL 1Z AR P 7 2 69 48 X R
FoFAE,

1T IR LR R Z

o8] ZFRE (VAP IR 300 $8 40 BRS¢

VAFRE B S8 6 A A A, 8] A ARS T B BT 3 2R 5 4009 £ A AR L
5% ALt ABATIRT W A E RSO E R 15% A L,

Herr: AR T TR AERIOE R 5% ~ 15% 4],

ot AT A R ESREOR B ENT-5% ~+5% X J4];

= AAEY T AR AUKE R 5% L

AT W FIPE (VAP IR 300 48304 A 4840 -

VARRAE H B89 6 AN A A, ATk dsdARst T R AT 3 A 48 S R IUA AR L
F U AR T W AR RKE F 5% Ak

Pt AT A R ESREOR B RN T-5% ~+5% X JH];

AR AAEE TR ARIOKEFE 5% L,

BOE AR A RA W K5t B Y Ry M XEZR



