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2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E 2017E 2018E
EX-X'T 31 ON 15,897 14,873 15,802 16,266 16,856 17,613 il 4,896 1,769 2,327 3,522 4,762 5,936
HkE -6.4% 6.2% 2.9% 3.6% 4.5% )Rl & & 1,684 2,456 3,005 3,146 3,260 3,407
EXAT S ¥ -12,406  -12,401 -13,760 -14,293 -14,741 -15370 I 392 401 307 431 444 463
% Hf B M 780%  834% 87.1% 87.9% 875%  87.3% F AR T~ 115 47 24 107 109 111
EX| 3,490 2,472 2,042 1,973 2,115 2,243 AT 7,088 4,673 5,663 7,206 8,576 9,918
% B HA 22.0%  16.6%  129%  121% = 125% = 12.7% %.& 5/~ 21.3% 15.3% 17.7% 21.9% 25.2% 28.1%
B A A4 A Ao -395 -91 -79 -81 -93 -106 EEES 225 231 253 253 253 253
% B HA 2.5% 0.6% 0.5% 0.5% 0.6% 0.6% B & 3 24,841 24,578 24,642 24,408 24,171 24,078
EDI%:| -20 -9 -6 -8 -8 -9 %.& 74/~ 74.8% 80.5% 77.1% 74.3% 71.1% 68.3%
% B HA 0.1% 0.1% 0.0% 0.1% 0.1% 0.1% T 977 974 1,246 932 913 896
it -1,117  -1,262 -263 -277 -287 -299 AT~ 26,144 25864 26,281 25663 25418 25,318
% Hf E M 7.0% 8.5% 1.7% 1.7% 1.7% 1.7% %.5 55~ 78.7% 84.7% 82.3% 78.1% 74.8% 71.9%
AALATA)E (EBIT) 1,958 1,110 1,695 1,607 1,727 1,829 Wt 33,232 30,537 31,943 32,870 33,993 35235
Y% # BN 12.3% 75%  10.7% 9.9%  102%  10.4% 48 43K 3,493 0 0 0 0 0
0w %% A -50 -56 36 44 62 80 R A ER 2,388 3,274 3,812 3,533 3,662 3,820
Y% # BN 0.3% 0.4% -0.2% -0.3% -0.4% -0.5% AR Ak 566 387 511 908 927 952
AL K 6 -1 -188 0 0 0 R AR 6,447 3,661 4,324 4,441 4,590 4,772
A AL Bl 0 0 0 0 0 0 K52 0 0 0 0 0 0
ESiE-S 10 10 8 10 10 1 H A K AR 90 89 175 90 90 90
% A2 71 F174 0.6% 1.1% 0.6% 0.6% 0.6% 0.6% 5 4% 6,538 3,750 4,499 4,531 4,680 4,862
ERIZ Rz 1,924 1,063 1,552 1,661 1,799 1,921 18 B R AR AR 38 26,651 26,746 27,462 28,359 29,337 30,399
Bl FY 12.1% 7.1% 9.8%  102%  10.7%  10.9% VLA 44 41 -18 21 -23 -25
& S R -138 -121 -33 -40 -50 -60 AR AR S A 33,232 30,537 31,943 32870 33,993 35235
Vit AT A1 1,787 942 1,519 1,621 1,749 1,861
FIHE 11.2% 6.3% 9.6%  10.0%  10.4%  10.6% RS A
P 4% -431 -220 -389 -373 -420 -447 2013 2014 2015 2016E 2017E 2018E
VA 241%  233%  25.6%  23.0%  24.0% = 24.0% N LEEE
4 A1 1,356 722 1,130 1,248 1,330 1,414 HRI 0.192 0.102 0.161 0.177 0.188 0.200
VHIE RS -3 -1 -8 -3 -2 -2 FHRA T 3.762 3.776 3.877 4.004 4.142 4.291
V2 G TR 8] By A i 1,359 723 1,138 1,251 1,332 1,416 HRZENEHR 0.290 0.298 0.319 0.167 0.267 0.281
FAE 8.5% 4.9% 7.2% 7.7% 7.9% 8.0% H PR A) 0.080 0.080 0.050 0.050 0.050 0.050
EES
LA ER (ARTEFR) BRFNEE 5.10% 2.70% 4.14% 4.41% 4.54% 4.66%
2013 2014 2015 2016E  2017E  2018E BN EE 4.09% 2.37% 3.56% 3.81% 3.92% 4.02%
4 A1 1,271 661 1,063 1,248 1,330 1,414 SN W NS 4.92% 3.18% 4.58% 4.37% 4.48% 4.58%
PR ¥ & ¥ 0 0 0 0 0 0 HKP
E 1,437 1,464 1,642 512 516 520 EX- DT S ¢ 53 533%  -6.44% 6.24% 2.94% 3.63% 4.49%
ElZZ3- gt &1 194 218 10 -8 30 39 EBIT 3k % 515% -43.32% 52.71%  -5.20% 7.49% 5.91%
e ] -851 -229 -455 -571 19 14 )i K 3.03% -46.78%  57.32% 9.96% 6.44% 6.35%
ZEENREER 2,051 2,113 2,260 1,181 1,894 1,987 B R E 1.11%  -8.11% 4.61% 2.90% 3.42% 3.65%
LN d -1,301 999  -1,284 32 -310 -470 FEEERS
S -95 0 -61 0 0 0 R K B B R 29.3 475 60.0 67.0 67.0 67.0
L2t -177 4,513 -4 10 10 1 VY E P E 122 1.7 9.4 11.0 11.0 11.0
B EFHRE AR -1,573 3,514  -1,349 42 -300 -459 R AT KR 4 R H 56.5 63.7 67.2 60.0 60.0 60.0
e SN 0 0 0 0 0 0 B 5% 5 = B4 R 557.9 593.3 556.0 533.8 508.9 483.0
AR 3 -6 -3,500 0 -14 0 0 -4 v ¥
B -734 -735 -355 -14 -354 -354 & AR RAR S -5.26%  -6.60%  -8.48% -12.43% -16.25% -19.54%
EFEHREHER 740 -4,235 -355 -28 -354 -354 EBIT # & #R 5 45 4¢ 39.2 19.9 -46.9 -36.6 -27.8 -22.8
RN AE -262 1,392 556 1,195 1,240 1,174 TR 19.67% 12.28%  14.08% 13.79% 13.77%  13.80%
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