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SERH R AURAN I, BAIFRRFRE

2 ELIFR (AR F)

R B 2014 2015 2016E 2017E 2018E
e F I (L) 0.179 0.151 0.299 0.517 0.787
HRLA () 7.61 5.07 5.37 5.75 6.54
R % B H A R(T) 1.04 0.18 0.69 -0.01 -0.10
B & (12) 96.33 132.24 55.08 31.84 20.92
TR RALT B E(1F) 48.26 124.27 115.40 115.40 115.40
& A8 38 K £ (%) 5.51% 69.65%  102.80% 72.96% 52.20%
H P IR F (%) 2.36% 2.91% 5.57% 8.98% 12.03%
B LR (A 7 RE) 108.12 217.55 223.28 223.28 223.28
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WBERXR(ANRFTEAT)
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2013 2014 2015  2016E 2017E 2018E 2013 2014 2015  2016E 2017E 2018E
EEBELFEA 1,018 1,246 1,380 1,701 2,183 2,910 i 148 195 283 280 255 327
K% 22.4% 10.7% 23.3% 28.3% 33.3% R K I 535 568 642 726 927 1,236
T E L % A -838 -1,023 -1,105 -1,348 -1,721 -2,291 1 B 236 249 195 277 354 471
% H B A 82.3% 82.1% 80.1% 79.2% 78.8% 78.7% H b R Bh B 20 13 143 22 28 36
£ 180 223 274 353 462 619 V=i 939 1,024 1,263 1,305 1,564 2,071
% # WA 17.7% 17.9% 19.9% 20.8% 21.2% 21.3% % £ 63.3% 64.6% 70.0% 70.2% 73.6% 78.8%
Ok B S K B -2 -5 -8 -9 -11 -15 K39 % 2 11 21 22 21 21
% # E A 0.2% 0.4% 0.6% 0.5% 0.5% 0.5% & & % 478 466 441 461 466 457
ol A -86 -99 -113 -136 -170 -218 % £ 32.2% 29.4% 24.4% 24.8% 21.9% 17.4%
% # WA 8.5% 7.9% 8.2% 8.0% 7.8% 7.5% i 59 67 65 69 73 76
O A 72 77 -102 -121 -142 -175 4k i 8h % 545 562 542 554 562 556
% #ERA 7.1% 6.2% 7.4% 7.1% 6.5% 6.0% % 36.7% 35.4% 30.0% 29.8% 26.4% 21.2%
BOBLRT R CEBIT) 19 42 51 88 139 212 %7 A 1,484 1,587 1,805 1,859 2,126 2,627
% #f A 1.9% 3.3% 3.7% 5.2% 6.4% 7.3% B A K 40 187 129 94 155 298
5% % A -15 -24 -12 -10 -13 -17 2 AT KT 258 329 308 401 512 682
% i A 1.5% 1.9% 0.9% 0.6% 0.6% 0.6% oAb A B il 12 25 44 30 39 52
R BTN -7 -8 -19 -16 -9 -8 =i 310 541 482 526 706 1,031
AN V11 R L 0 0 0 0 0 0 K 5% 3K 340 184 135 135 135 135
i@ gl 0 0 5 5 5 5 HoAb K I £ 21 38 57 0 0 0
Y% A AT A 0.5% 0.0% 14.7% 6.6% 3.8% 2.5% R 671 763 673 661 841 1,166
ol A i -3 10 26 66 122 191 ToE KRR A 813 823 1,132 1,198 1,285 1,460
7 F 0 F n.a 0.8% 1.9% 3.9% 5.6% 6.6% b SRR AR 0 0 0 0 0 0
ERIR N3 25 12 12 10 10 10 OB RN A 1,484 1,587 1,805 1,859 2,126 2,627
B AT R 8 22 21 37 76 132 201
A # 2.2% 1.7% 2.7% 4.5% 6.0% 6.9% bR 5 #
i 13 Bt -4 -2 -5 -10 -16 -25 2013 2014 2015  2016E 2017E 2018E
Jr 78 B # 18.1% 8.6% 12.1% 12.5% 12.5% 12.5% gERER
& R 18 19 33 67 115 176 i M0 2 0.168 0.179 0.151 0.299 0.517 0.787
bR B AR 0 0 0 0 0 0 B I % 7.444 7.615 5.068 5.367 5.754 6.540
BRTEAARPE 18 19 33 67 115 176 AW e R -0.747 1.039 0.181 0.689 -0.014 -0.097
I FE 1.8% 1.6% 2.4% 3.9% 5.3% 6.0% 5 1 R 0.000 0.100 0.000 0.000 0.000 0.000
SR
AEWEBX (ARDBHA L) HOw % 2.26% 2.36% 2.91% 5.57% 8.98% 12.03%
2013 2014 2015 2016E 2017E 2018E JSN 1.24% 1.22% 1.82% 3.59% 5.43% 6.69%
7 ] iE 18 19 33 67 115 176 BN AU 2R 1.32% 3.19% 3.22% 5.38% 7.71% 9.78%
A B AR AR 0 0 0 0 0 0 K R
E LSS 33 50 63 58 55 59 FELFZBRANEKE -1460% 22.44% 10.72% 23.27% 28.35% 33.30%
2 ki 22 23 11 10 -1 4 EBIT # K % -73.95% 116.41% 22.81% 71.45% 58.15% 52.52%
BiER4E&ETE -156 20 -66 19 -173 -260 R B K -65.20% 5.51% 69.65% 102.80% 72.96% 52.20%
GEBEHALER -82 112 40 154 -3 -22 SOV KR 11.86% 6.88% 13.76% 3.00% 14.34% 23.57%
BRI -93 -42 -38 57 -44 -35 REEERA
# B 0 0 -10 -1 0 0 S0 K KR B R K 139.2 131.8 144.6 140.0 140.0 140.0
A 0 0 -110 5 5 5 7% R 89.3 86.6 73.3 75.0 75.0 75.0
BREFIAESHR -93 -42 -158 53 -39 -30 BT KO R 73.4 81.6 77.3 80.0 80.0 80.0
R 2 0 300 0 -29 0 [ R PN 4 156.4 134.3 112.3 93.2 73.4 55.2
it B35 % 122 -9 -107 -92 61 143 1% §:i]
E (Y -33 -12 -14 .12 -14 -19 & f i /B R R 2 28.50% 21.39%  -1.61%  -4.25% 2.70% 7.21%
EREIRELHER 90 -20 180 -103 17 124 EBIT F| & {7 Kt £ % 1.3 1.7 4.2 8.6 10.6 i
REFRE -84 50 62 -2 -25 72 % iR 45.22% 48.11% 37.30% 35.54% 39.57%  44.41%
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EAN 0 0 0 0 0 CRAET 20, h C“hRWTF 3, A CYRBRET R4
LN 0 0 0 0 0 o, ZEFHHERERE TS, BATHFHRTE
il 0 0 0 0 0 LU
B 0 0 0 0 0 RATRS 5T EBTR .
EH 000 000 000 0.00 0.0 1.00 =% A; 1.01~2.0=3%4# ; 2.01~3.0="F#%
Rik: #FEKG 3.01~4.0=m4F
B H#E T B NAR )
;i ZE TR T B AxHr
1 2015-04-27  EA 33.36 50.00~50.00
2 2015-07-31  EA 14.20 28.00~28.00
3 2015-10-23 £ A 15.28 25.00~25.00
4  2016-03-31  EA 16.46 26.00
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