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ETAE(E 7 ) 72,111.28  HLAF (L) 6.17 6.96 7.80 8.92 10.20
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2013 2014 2015 2016E  2017E  2018E 2013 2014 2015 2016E  2017E  2018E
EX-LT 3 SN 4510 5117 5631 694 8195 9,276 %KL 3,141 2,782 1,942 1,235 967 853
Wk % 135% 10.1% 23.7% 17.7%  13.2% o R 73 57 192 113 155 186
EX- DT TF 3 -1,857 2,008 -2,558 -3,078 -3,753  -4,295 B% 20,772 11,959 10,048 12,666 14,942 16,308
Y% 4§ KA 41.2%  39.2%  45.4%  44.2% 45.8%  46.3% KR K 30 33 37 28 33 33
E3] 2,652 3,109 3,073 3,886 4,442 4,981 L O 24,015 14,831 12,219 14,041 16,097 17,379
% £ # A 58.8%  60.8% 54.6% 55.8% 54.2%  53.7% % .& %~ 62.3%  32.5% 23.3% 25.4% 27.2% 27.6%
B LA B Am -647 -725 532 -655 -756 -836 P TS o 13,054 28,667 37,716 39,514 41,329 43,914
Yo 45 £ SN 14.3% 142%  9.4%  94%  92%  9.0% B 7% 517 471 455 430 441 413
k3 Al -115 -141 -152 -192 222 249 % & %/~ 1.3% 1.0% 09%  08% 07%  0.7%
% £ B HA 26% 2.8%  27% 28% 27% 2.7% R F 122 149 153 88 105 106
FEE A -178 -176 -216 252 -288 -318 Erm K 14,523 30,789 40,230 41,290 43,133 45,691
% 45 £ SN 39% 34% 3.8% 36% 35%  3.4% %.& 7/ 37.7%  67.5% T76.7% T4.6% T72.8% 72.4%
E#aAlE (EBIT) 1,713 2,067 2,173 2,786 3,176 3,578 %t 38,538 45621 52,449 55331 59,230 63,070
% £ £ KA 38.0% 40.4% 38.6%  40.0% 38.7%  38.6% 53 24 2 4,484 3,801 7,742 7,784 8969 10,077
4% A 241 -331 -592 -367 -412 -476 At 2R 14,001 12,545 17,601 18,505 18,737 18,709
% £ £ KA 53%  65% 105%  53%  50%  5.1% F AR R 1,079 1,209 1,180 1,809 2,039 2,262
W= BALIR & 2 0 2 0 0 0 A R 19,564 17,645 26,523 28,097 29,745 31,048
AAMLEFHIK 0 0 0 0 0 0 KR 3,614 7,465 4,449 4,149 4,149 4,149
M 516 480 1,098 480 512 601 FAL R R 174 5267 523 5133 5135 5129
% A A A1 25.7% 21.4% 39.6% 16.4% 15.5%  16.2% i 23,352 30,377 36,209 37,380 39,029 40,327
gk A i 1,986 2,216 2,681 2,899 3275 3,703 Py S 11,272 11,529 12,997 14,563 16,669 19,051
Bk A 7 44.0% 43.3% 47.6% 41.6%  40.0%  39.9% VR R A 3,915 3715 3,243 338 3532 3,693
ks E 19 27 94 19 20 17 Sk B A ash 38538 45621 52449 55331 59,230 63,070
AT A 2,004 2,244 2,775 2,918 3,295 3,720
FI ] F 44.4%  43.8% 49.3% 41.9%  40.2%  40.1% E PN
P 3HL -440 -496 -653 -645 -729 -822 2013 2014 2015 2016E 2017E  2018E
P1FHLF 22.0% 221% 235% 221% 22.1% 22.1% B IBAF
b IR 1564 1,748 2,122 2,273 2567 2,898 K 0.753 0.857  1.017 1139  1.298  1.465
DB AR 158 146 222 146 143 161 BN 6.035 6.173 6959  7.797  8.925 10.200
J2 B TN MHE: 1406 1,602 1,900 2,127 2,424 2,737 HBENEER 0307 -0.533 1769 0.662 0.390  0.914
FFF 31.2% 31.3% 337% 305% 29.6% 29.5% PR REAY 0.163 0.226 0429 0150 0.170  0.190
R
AERERA (ARTFHEFR) AR ENEE 12.47%  13.89% 14.62% 14.60% 14.54% 14.37%
2013 2014 2015 2016E  2017E  2018E BAMAE 3.65%  3.51% 3.62% 3.84%  4.09%  4.34%
AR 1564 1,748 2,122 2,273 2567 2,898 BNF AN & 5.74%  5.10% 4.97% 6.22% 6.46%  6.64%
VB ARAR # 0 0 0 0 0 0 RS
Foe X h 29 27 28 74 145 161 FH LM KE 29.14% 13.46% 10.05% 23.66% 17.68% 13.19%
FzEkA -800 -347 -595 152 -85 -113 EBIT3 %k % 21.97% 20.72%  5.12% 28.20% 13.98% 12.69%
BEFEEHN 416 -2,641 1,464 -1,263 -1,898  -1,239 ARk 39.07% 13.91% 18.64% 11.93% 13.97% 12.91%
BEEHALER 376  -1,213 3,018 1,237 729 1,707 BREHKE 25.20%  18.38% 14.97% 5.50%  7.05%  6.48%
TATF X 70 -167 -787 449 -153 -117 FEBEEA
BFK -1,814 6,543 -2,492 -1,798 -1,815 -2,585 ORI 2R B R 4.5 2.5 2.3 2.5 2.7 2.4
H b 164 225 449 480 512 601 F X 02 E 3,541.0 12,9749 1,569.8 1,502.0 1,453.0 1,386.0
BAEHRNALSK 1,58 6485 -2,830 869  -1,456  -2,101 AR 28 B R 217.5 237.6  238.7 2254 2147 2115
AL IR 1,666 0 0 0 0 0 B 55 B B R 41.8 33.6 29.5 22,5 19.6 16.3
AR 2,030 8257 1,113 362 1,187 1,103 Y %]
H b 879 -1,136  -2,426 714 728 -823 E R TS 32.64%  89.04% 93.90% 87.45% 84.90% 80.79%
ExEHALAAR 2817 7,121  -1,313  -1,075 459 280 EBIT £ 845 F 4% % 7.1 6.2 3.7 7.6 7.7 7.5
AEeBRE 1,613 576 -1,125 -707 -268 -114 KEREE 60.59%  66.59% 69.04% 67.56% 65.89% 63.94%
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