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2013 2014 2015 2016E  2017E  2018E 2013 2014 2015  2016E 2017E 2018E
EX-Z'T 3 ON 2,719 3,279 3,059 3,622 4,394 5,329 il 291 364 569 2,200 2,400 2,800
HkE 20.6% -6.7%  184%  213%  21.3% )Rl & & 781 984 971 1,112 1,371 1,679
EXAT S ¥ 2,262  -2,731  -2551  -3,035  -3,669  -4,450 I 414 514 467 457 583 732
% Hf B M 83.2%  833% 83.4%  83.8% 835%  83.5% F AR T~ 30 995 433 32 39 46
EX| 456 548 508 587 725 879 R 1,516 2,857 2,440 3,802 4,393 5,257
% B HA 16.8%  16.7%  16.6%  162%  165%  16.5% %.& 5/~ 58.0% 68.1% 57.4% 67.3% 69.5% 72.6%
& At e A e -8 -9 -9 -12 -14 -17 EEES 37 30 128 130 128 128
% B HA 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% B & 3 878 1,091 1,439 1,537 1,611 1,662
EDI%:| -89 -102 -92 -123 -145 -176 %.& 74/~ 33.6% 26.0% 33.8% 27.2% 25.5% 23.0%
% B HA 3.3% 3.1% 3.0% 3.4% 3.3% 3.3% T 148 159 170 177 184 192
CE:4:90) -175 -213 -246 -254 -299 -357 AT~ 1,097 1,340 1,812 1,845 1,925 1,984
% Hf E M 6.4% 6.5% 8.0% 7.0% 6.8% 6.7% %.& 5/~ 42.0% 31.9% 42.6% 32.7% 30.5% 27.4%
G ALAT Al (EBIT) 184 223 162 197 267 329 ¥4t 2,613 4,198 4,252 5,647 6,318 7,241
% A EHA 6.8% 6.8% 5.3% 5.5% 6.1% 6.2% 48 43K 209 275 302 1,390 1,540 1,817
0w %% A -18 -19 22il) 17 -30 -35 R A ER 1,011 1,286 1,184 1,321 1,597 1,937
% A EHA 0.7% 0.6% 0.7% 0.5% 0.7% 0.7% AR Ak 53 71 70 82 99 120
o RALAR K -12 -12 -10 0 0 0 R AR 1,273 1,632 1,556 2,793 3,236 3,874
A AMMET Ik 0 0 0 0 0 0 K52 50 50 20 40 40 41
ESiE-S -3 -5 27 15 15 15 H A K AR 39 0 49 20 0 0
% A2 71 F174 n.a na 15.7% 7.0% 5.5% 4.6% 5 4% 1,362 1,682 1,625 2,853 3,276 3,915
ERIZ Rz 150 187 157 195 252 309 18 B R AR AR 38 1,210 2,479 2,584 2,746 2,989 3,268
Bl Y F 5.5% 5.7% 5.1% 5.4% 5.7% 5.8% VLA 42 38 44 49 54 59
ES 2 Ve 14 23 13 20 20 20 AR AR S A 2,613 4,198 4,252 5,647 6,318 7,241
R IEURE] 164 210 170 215 272 329
FIHE 6.0% 6.4% 5.6% 5.9% 6.2% 6.2% i
P 4% -23 -29 21 -30 -37 -45 2013 2014 2015  2016E 2017E 2018E
VA 13.9%  13.7%  12.6%  13.8%  13.8%  13.8% N LEEE
4 A1 141 181 149 186 234 284 E-3 i3 8- 0.477 0.476 0.192 0.245 0.311 0.378
VHIE RS 4 6 7 5 5 5 HIRAT 4.214 6.721 3.503 3.723 4.053 4.431
12 & T & 8 494 A1 137 176 142 181 229 279 HRZENEHR 0.880 0.624 0.359 0.996 0.406 0.537
FFE 5.0% 5.4% 4.6% 5.0% 5.2% 5.2% H PR A) 0.100 0.100 0.100 0.000 0.000 0.000
SE €3
MeAER (ARTEFR) FRANEFE 11.33% 7.08% 5.49% 6.58% 7.66% 8.54%
2013 2014 2015 2016E  2017E  2018E BN EE 5.25% 4.18% 3.34% 3.20% 3.63% 3.85%
4 A 141 181 149 186 234 284 BNF AN A F 10.48% 6.78% 4.71% 4.01% 4.97% 5.48%
D 3% ¥iE- 0 0 0 0 0 0 HKP
e 4 F ok 79 95 112 130 153 176 EX- 2T SOV ¥ 29.00% 20.61%  -6.69% 18.39% 21.30%  21.30%
ElFZt-g &1 12 19 -12 -1 10 39 EBIT 3k % 7410% 21.47% -27.59% 22.12%  35.09% = 23.49%
R ] 20 -65 16 419 -98 -103 AV K F 61.08%  28.11% -19.17% 27.34% 26.76% 21.77%
ZEEANREHR 252 230 265 734 299 396 BREHKRE 16.11%  60.68% 1.28% 32.81% 11.88% 14.61%
LN d 217 -359 -512 -169 214 -215 FEEERS
45 5% 0 0 -111 -1 0 0 R MK R 4 R H 66.0 67.4 77.8 75.0 75.0 75.0
L2t 9 -944 616 15 15 15 AR R R 58.3 62.0 70.2 55.0 58.0 60.0
BT EHRLHR 208 -1,303 -8 -155 -199 -200 R AT KR 4 R H 98.6 104.8 115.8 102.0 102.0 102.0
e SN 0 1,122 4 -14 14 0 B 3% /= B 4 R 915 96.9 120.9 109.3 94.2 79.5
A 3R 3 -49 16 27 1,108 150 278 -4 ¥ ¥
L2t -47 -57 -57 -42 -65 -74 % BRI R AR -259%  -1.55%  -9.39% -27.56% -26.96% -28.33%
& K EAREHR -96 1,082 -26 1,052 99 204 EBIT # & #R 5 45 4¢ 10.4 11.9 7.7 11.6 8.8 9.4
s AT 52 9 231 1,631 200 400 FE AR E 52.11%  40.06% 38.21%  50.52%  51.84%  54.06%
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