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2013 2014 2015 2016E 2017E  2018E 2013 2014 2015 2016E  2017E  2018E
EX-2E T PN 3,973 4,203 4396 4,570 4,907 5,327 Rmse 1,404 1,663 1,595 1,980 2,150 2,502
K 5.8% 4.6% 4.0% 7.4% 8.6% DA€ el 357 360 325 422 459 499
FE 5 AR 3,553 -3,769 -3,925 -4,088 -4,403  -4,789 e 289 281 310 307 338 367
% A 89.4%  89.7%  89.3%  89.5%  89.7%  89.9% FHopth i Bh Bt = 61 49 115 35 37 40
EH| 420 434 470 482 504 538 BN 2,110 2,354 2,344 2,744 2,984 3,408
Y% #EFA 10.6% 10.3% 10.7% 10.5%  10.3%  10.1% % & AT 37.0%  41.2% 41.7% 485%  50.5%  54.3%
B K B 3 -1 2 0 0 4l K% 49 49 49 50 49 49
% HEA 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% [ % %= 3,074 2,811 2,688 2,688 2,686 2,625
=% -25 -23 22 21 27 -25 % L 53.9% 49.2%  47.8% 47.5% 455%  41.8%
% BN 0.6% 0.6% 0.5% 0.5% 0.6% 0.5% T g 141 138 171 178 184 190
EHH -200 -193 221 210 -226 -240 E| =70k bioas 3,592 3,363 3,282 2,917 2,921 2,866
Y% HFEEA 50%  46%  50%  46%  46%  4.5% % &L EE 63.0%  58.8%  58.3% 51.5%  49.5%  45.7%
HBLRIAE (EBIT) 192 217 225 251 251 273 B it 5,702 5717 5,626 5,662 5905 6,274
% A 4.8% 5.2% 5.1% 5.5% 5.1% 5.1% A 2,439 2,171 1,059 675 319 0
4% -105 -105 61 85 -68 -40 AT I 460 536 555 546 588 640
% A 2.6% 2.5% 1.4% 1.9% 1.4% 0.8% HoAth it 3h £ 5 50 91 77 70 75 82
B AE R 7 -17 -19 -12 12 0 B fi 2,949 2,799 1,691 1,292 983 722
AN RER B A 0 0 0 0 0 0 KT 575 233 1,124 1,124 1,124 1,125
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% B B 4.0% 7.9% 0.4% 59.3% 70.1%  67.9% i 3,532 3,538 3,321 2,914 2,605 2,345
B 101 107 146 499 764 820 B B R A 1,560 1,567 1,626 1,972 2,430 2,966
B F 2.5% 2.5% 33% 10.9% 15.6% 15.4% D HU R R 611 612 679 776 870 963
RIS 55 42 46 83 48 45 HBERERBET 5702 5717 5626 5,662 5,905 6,274
AT 156 149 193 582 812 865
FlgE 39%  35%  4.4% 12.7% 165%  16.2% Lt A BT
Fr AL -42 41 53 -163 221 -235 2013 2014 2015 2016E  2017E  2018E
VRt 27.2%  27.6% 27.2%  28.0% 27.2%  27.2% ES3iEip
B 113 108 140 419 591 629 RS 0.010 0.012  0.020 0.191 0.295  0.317
Wk &kt 101 93 117 97 94 94 B 1.310 1.315  1.365 1.655 2.040  2.490
HB T AT K& 12 14 24 322 497 536 R AE PSSR 0.997 0.789  0.671 0.429 0.393  0.450
PFIE 0.3% 0.3% 0.5% 7.0% 10.1%  10.1% LA 0.029 0.010  0.010 0.000 0.000  0.000
[EIE &
HE&EhiEaR ARMTEAT) BB FE IR 0.80%  0.91%  1.45% 16.33%  20.47% 18.07%
2013 2014 2015 2016E 2017E  2018E Ju8 i g R 0.22%  0.25%  0.42% 5.69% 8.42%  8.54%
H A 113 108 140 419 501 629 BN T AW a2 270%  3.09%  3.29% 3.58% 3.48%  3.58%
BB R A 0 0 0 0 0 0 b B 9: 4
P& 667 709 522 416 394 465 FEWHBAEKE  -4.42% 5.78%  4.59% 3.98% 7.36%  8.56%
g E W 113 73 88 285 -506 544 EBITH K % -34.82%  12.86%  3.90% 11.28%  -0.02%  8.81%
Bizn&Ars) 294 51 49 -39 -11 -14 VR B KR 75.40%  13.94% 66.07%  1265.67% 54.54%  7.73%
ZEEHMNEHM 1,188 940 800 511 468 537 SRR 5.46%  0.25% -1.58% 0.63%  4.29% 6.26%
BRI -765 -325 -352 22 -361 -365 RS EEEN
“% 0 0 0 -1 0 0 7 WS T S e R 27.5 19.1 20.0 22.0 22.0 22.0
HoAth -109 -32 2 345 569 587 17 1% S 5 KB 335 27.6 27.5 28.0 28.0 28.0
BEFBIAE W -875 -357 353 366 208 222 JRLAS R 6 R 40.2 39.0 39.8 39.0 39.0 39.0
AL S 10 0 0 0 -39 0 [ 5 %% 7 J i R A 261.1 237.0 2136 189.4 161.4  130.8
(&34 432 -117 -307 -393 -356 318 143yl
FoAih -301 -365 172 99 -111 -88 B/ I AR AL B 74.17%  56.86% 47.16% 11.54%  -6.33% -22.37%
EREHAERR 141 -482 -135 -491 -506 -406 EBITH 2 {7 i %t 1.8 2.1 37 2.9 3.7 6.8
BEHBRE 455 101 311 385 170 352 R RER 61.94%  61.89% 59.03% 51.46%  44.12% 37.38%
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